YBEAOMJIEHUNE

MO Y. 100t OT 3MMNuK

C HacToAW0TO YBEAOM/IEHWE U HA OCHOBaHWe pa3nopeabaTta Ha un. 100T oT 3akoHa 3a NnybAMYHOTO NpegiaraHe
Ha UeHHM KHuka (3MNNUK), ysBegomsBame, ye WHAYCTPUANEH XONAWHI BBATAPUA AL e nonyuun
ysegomneHune ot BYJIJIC ALl, cbC cefanuile v agpec Ha ynpasnaenue: 2p. Cogus, n. k. 1202, p-H Bv3parcoaHe,
6yn. Mapus Jlyuza Ne 79, 3a otTnpaseHo Tbproeo npegnoxeHune no peaa Ha 4. 1496 ot 3MMNUK po octaHanute
akumoHepu Ha MHAOYCTPUANEH XONAWNHT Bb/ITAPUA ALl KakTo cneaga:

Ha ocHoBaHwue un. 1496, an. 1 or 3akoHa 3a Ny6AMYHOTO NpegnaraHe Ha UeHHW KHuKa (3MMLUK), BYJNIC AL,
(, Toprosuat npeanoxuten” nnu ,,Mpegnoxuntenat”’) oTnpaBa HacToAWOTO Tbproso npeasoxeHue (, Tbprosoto
npeanoxenue” unu ,MpeanoxeHneto”) 3a sakynysaHe Ha Ao 25 000 000 akumu, HO He no-masko ot 15 800 000
6posA akuum OT ocTaHanuTe akumoHepu B UHAOYCTPUANEH XONAUHT BBbATAPUA AL (,MHOYCTPUANEH
XONOUHI BBATAPUA AL”, ,UX Bbarapua® unum ,,OpyxectsoTto”).

Kbm paTaTa Ha npeanoxernuneto BYJI1C AL nputexkasa npsako 37 608 121 6pos 06MKHOBEHM, HE3HANNYHM aKL MM,
C NpaBo Ha rnac, npeacrtasnasawm 35.017% ot kanutana mn 38.848% ot rnacosete 8 OCA Ha MHAYCTPUANEH
XONAWHT BBNITAPUA ALl npyn oTYnTaHe Ha 06PaTHO U3KYMEHUTE aKLUK.

Llenta Ha HacTtoAwoTo Tvproso npeanoxeHune e BY/IJIC ALl e aa yBenmym nNpakoTo CU ydacTMe B KanuTana Ha
NMHAOYCTPUANEH XONAWHT BBNTAPUA ALl, KaTo Npnaobure No-CbL,ecTBEH AA, KOETO Aa My NO3BO/IM 3 y4acTBa
No-aKTMBHO B OMpeAeNnsaHeTo Ha CTpaTernaTa, NOANTUKaTa, MHBECTULLMUTE N Pa3BUTMETO Ha [py»KecTBOTO.

BYNIC ALl 3aABABa, Ye He npuTexKasa NPAKO U UCKa ga npuaobue npako go 25 000 000 6pos 0O6MKHOBEHM,
6e3HannyHU, NOUMeHHU, cBobOAHO Npexsbpasemu akumm ¢ ISIN BG1100019980, npeacrasnssalum 4o 23.277%
oT Kanutana u 25.824% ot rnacosete B OCA Ha MHAYCTPUANEH XONAWHI BB/ITAPUA ALl npn oTuntaHe Ha
06paTHO M3KYyNeHUTE aKL UK.

BYNNC AL 3asBaBa, ye 3a Aa 6bae HacToAWOTO TbpProBo NpeasioXKeHue ycnewHo, Tpabsa ga my 6baaT
npeanoXKeHn Han-manko 15 800 000 6poa o6MKHOBEHM, BE3HANUYHWN, MOMMEHHU, CBOBOAHO MPEXBbPAAEMMU
akumm ¢ ISIN BG1100019980, npeacrasnasawm 14.711% ot kanutana u 16.321% ot rnacosete B8 OCA Ha
NMHAOYCTPUANEH XONAUHI BBNTAPUA AL npy oTYnTaHe Ha 06PaTHO U3KYMNEHUTE aKLUK.

AKO B paMKWTe Ha CpOKa 3a nprMemaHe Ha MNpeanoxkeHmeTto, 6poAT Ha Aeno3npaHMTe aKLLMKM OT CTPaHA Ha BCUYKU
Mpremalym akuMoHepu, HagBULN MAKCMMANHOTO KOJIMYECTBO aKuumM, KOUTo MpeanoxuTenaT e 3aaBu, 4e UcKa
Aa npuaobue (25 000 000 akuuu), To MpeanoXRUTENAT We 3aKynu akuum oT BCeKn oT lNMpremalunte akuMoHepm
Cbpa3mepHO (NPOoMNopLMOHaNHO) Ha Aeno3npaHnUTe OT TAX aKLUMN.

MPEANIATAHA LIEHA HA AKLIMA.

BYNNC AL npegnara ga 3akynu akuuuTte Ha octaHaaute akumoHepun B8 UHAYCTPUANEH XONAUHT BbJITAPUA
Al Npwv LeHa Ha aKkuuA B pasmep Ha 0.95 nesa (Hyna nesa u AeBeTAeceT M NeT cTOTUHKK) (“lMpeanaraHaTa ueHa”).

CbrnacHo ua. 150, an. 8 ot 3MMLUK, npegnaraHaTa UeHa Ha akuua He moxe aa 6bae No-HWUCKa OT cpeaHaTa
npeTerneHa nasapHa LeHa Ha akuuuTe 3a NocaegHMTe WeCT Meceua npeau perncrpaumaTa Ha MNpeanoxkeHueTto.

MNpepnaraHaTa UeHa e No-BMCOKa OT cpefHaTa nNpeTerneHa nasapHa ueHa Ha akuuvA 3a nocnegHuTe 6 meceua
(koaTo e 0.9151 nB. cbrnacHoO NPUAOKEHOTO yaocToBepeHMe oT bbarapcka PoHaosa bopca (BPE)).

CPOK 3A NPMEMAHE HA TbPrOBOTO NPEA/IOMEHMUE.

CpoKbT 3a NnpMemaHe Ha TbproBoTo NpeanoxKeHue e 28 (ABageceT v 0CeM) AHW, CYHUTAHO OT AeHA, CNeABaly AeHS
Ha nNybaunKyBaHe Ha cbobLieHWe 3a TbProBOTO NPes/I0KeHNE U CbLLECTBEHUTE MY YC/I0BMA B CNeLuanmsnpaHaTa
duHaHcoBa cTpaHuua brosemuH MHeecmop.bl” (www.investor.bg/bulletin).
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HAMEPEHWA HA BY/I1IC Al OTHOCHO BbAELWATA AEWHOCT HA UHAYCTPUANIEH XONNAUHT BL/ITAPUA AA 1 HA BYNINC
AJl (QOKO/IKOTO E 3ACEFHAT OT MPEAJIOREHUETO) 3A NEPUMOA OT TPU FOAMHU CNES CAENKATA (,,MIEPUOAA“).

1. 3A [TPEOBPA3YBAHE U/IN MNPEKPATABAHE HA AIPYsKECTBATA, KAKTO U 3A MPEXBBLP/IAHE HA KOHTPO/1

He ce npeasukaa npeobpasyBaHe, NpekpaTaBaHe U/UAnN NPEeXBbPAAHE Ha KOHTPO Ha TPETU MLA BbPXY ABeTe
ApyxKecTsa 3a lMepuoga.

2. 3A TIPOMEHM B PA3MEPA HA KATMUTAJIA HA [IPY}KECTBATA
He ce npeasw»xpat npomeHu B Kanutana Ha BYJ1/IC A/l 3a Mepuoaa.

Ha 29 toHun 2017 r. O6woTo cbbpaHMe Ha akumoHepute Ha MHAYCTPUANEH XONAWHI BEBITAPUA ALl B3e
pelweHne 3a 0b6paTHO WM3KynyBaHe Ha CcOOCTBEHM aKuuMu Ha [pyxectBoto. CpPOKbT 3a M3BbPLUBAHE HA
M3KynyBaHeTo e A0 5 /neT/ KaneHgapHW rogMHN OT U3TUYaHEe Ha CPOKa 3a 0bpaTHO M3KynyBaHe Ha COBCTBEHM
akuuum Ha UHOYCTPUANEH XONAWHT BEBNITAPUA ALl no npeAxoAHO B3eTO pelleHMe oT 06uoTo cbbpaHue Ha
aKUMOHepuTe, nposeaeHo Ha 17 aekemspu 2012 r. n gonbaHeHOo Ha 21 toHu 2016 r., @ UMEHHO cYMTaHO oT 17
aexkemspu 2017 r. BpoAT akuumM, KOUTO MOraT Aa ce U3KynyBaT BCAKa rogMHa 3a nepnoga ot net roguHu e oo 3%
OT PErncTpupaHma Kanutaa Ha [lpy*KecTBoTo 3a BCAKA e4HA KafeHAapHa rogMHa, Ho He noseye oT 10% obuwo 3a
Lenma nepmvog Ha o6paTHO U3KynyBaHe M He noseye oT 10 % oT uenunsa kanuTan Ha [pyxectsoTo. OnpegeneHmart
MUHMMaNEH pa3mMep Ha LieHaTa Ha u3KynyBaHe e oT 0.70 nB. Ha aKUMA, @ MAaKCMMAHUAT pa3mep Ha LeHaTa Ha
uskynysaHe e oT 1.20 nB. Ha akuuMA. U36paHUAT MHBECTULMOHEH NocpeaHuK e baHka ACK EAL.

KbM fOaTaTa Ha HaAcCTOALLETO TbProBO NpenJ/loMKeHMe obWMAT Bpoli Ha MpuUTerKaBaHUTEe COBCTBEHU aKuuu e
10,592,226, npeacTaBnasawm 9,86% o1 akumunuTe Ha [OpyxKecTtBoTo. Ob6uaTta cTOMHOCT Ha 06paTHO U3KyNeHuTe
akumm e 10,180 xun. n8. OCTaTbKbBT OT COOBCTBEHW aKLMMK, KOMTO [JpyKECTBOTO MOXKe Aa 3aKynu 40 AO0CTUraHe Ha
npara ot 10% e 147,838 akuuu.

AKo 3a lepuopa ce npeasuaun ctapTupaHe Ha npouegypa NO HamaneHue Ha Kanutana Ha MHAYCTPUAJEH
XONOUHI BbITAPUA ALl upes obe3cniBaHe Ha 06paTHO M3KyneHuTe oT [py»KecTBoTO cObCTBEHM aKumn, BYJ1/1C
A/l KaTo aKLMOHep 6U NogKpenun TakoBa NpeanioxeHue. JonbAHUTENHO, aKO € MKOHOMUYECKU Bb3MOKHO C
orneg, pesyntatute Ha UHOYCTPUANIEH XONAUHI BEB/ITAPUA AL v cTapTUpanuTe MHBECTULLMOHHU NPOEKTH,
NoAMTMKaTa 3a 06paTHO W3KynyBaHe uWe 6bAe MNPOAb/KEHA MNPV CNasBaHe Ha CbOTBETHUTE 3aKOHOBM
npoueaypu.

3. 3A OCHOBHATA AAEVIHOCT Y ®UHAHCOBATA CTPATEIMA HA IPYKECTBATA
He ce npeagmXaaT NPOMeHW B OCHOBHaTa AeVHOCT 1 d)VI HaHcoBaTa cTpaTerna Ha ABeTe Apy»KecTsa 3a [lepuoaa.
4. 3A MPOMEHU B CbCTABA HA YMPABUTE/THUTE OPIAHU, MEPCOHAJ/IA U YC/TOBUATA MO TPYOBUTE [JOrOBOPU

He ce npeasmaaT NpoOMeHM B CbCTaBa Ha ynpaBUTENIHUTE OpraHn Ha ABeTe ApyrKecTBa 3a [lepnoaa, KOUTo aa
Ca B pe3yAnTaT Ha oTrnpaseHoTOo lNpeanoxerHuve.

MpeanoXKUTeNaT He NNaHMpPa HamaneHe UK CbLLECTBEHO YBEIMYEHME Ha BPoA Ha CNYXKUTENUTE U YCI0BUATA
no Tpyaosute aorosopu B8 MHAYCTPUAJIEH XONAUHI BEB/ITAPUA ALl (BKNOYMTENHO U B HEFOBUTE AbLUEPHU
ApyKecTBa) 3a MNepuoga. He ce oyakBa TbproBOTO Npen/IOXKEHME A3 OKaXKe Bb3AEWCTBUE BbPXY CAYKUTENUTE
Ha BYJIN1C AL, 3a Mepuogaa.

5. 3A NO/IMTUKATA NPU PASMNPEAE/IAHE HA ANBUAEHTU

MHOYCTPUANEH XONOWUHIE BB/ITAPUA ALl pa3snpegena AMBUAEHTU NO peda M yCcnoBuATa, NpeasuaeHu B
3NNUK, T3 u yctaBa Ha [py:KectBoTo. MpeanorKeHNeTo 3a pasnpesensiHe U U3NnallaHe Ha AUBUAEHTM OT
OpyxectBoTo ce npuemat oT OCA 1 CblmTE L 3aBUCAT OT NOCTUTHATUTE pe3ynTaTh, GUHAHCOBOTO CbCTOSAHME,
HeobxoauMMTe CPeacTBa 33 OCUTypsaBaHe Ha 06OPOTEH KanuTan, MHBECTULMM (BKIIOYMTENHO 32 HYKAWUTE Ha
AeMNHOCTTa Ha AblUEepPHUTE APYKECTBA M 32 NpUA06MBaHE Ha HOBM TaKMBA, aKO Bb3HWKHE TaKaBa Bb3MOXKHOCT U
TA € MKOHOMMYECKM edeKTUBHA), 06paTHO U3KynyBaHe Ha COOCTBEHM aKuuu M Apyrn dpakTopu, KouTo 6baaT
npeLeHeHN KaTo CbLLLECTBEHM.

He ce oyaksa TbproBoTo npegnoxKeHue ga Aoseae A0 NPOMAHA Ha AMBMAEHTHATa NoAMTUKA Ha BYJI/IC A 3a
Mepuoaa.



6. Bb34EVICTBUE, KOETO [NPEL/TIOMEHUETO MOKE [IA OKAXKE BbPXY C/IYKUTE/INTE U MACTOTO HA IEMHOCT HA [IPY)KECTBATA.

He ce ouakBa lMpepnoKeHWETO fAa OKaxe Bb3aencTeme BbpXy cayxutenmute Ha MHAYCTPUANEH XONAWHT
Bb/ITAPUA AL (BKAOUMTENHO M BbPXY CAYKUTEAUTE Ha HEroBuTe AbLLEPHU Apy:KecTBa) M Ha BYJINC AL 3a
MNepuoaa.

He e npegsuaeHa npomsHa Ha MACTOTO Ha gelHoct Ha MHAYCTPUANEH XONAWHT BBbATAPUA AL
(BKNHOUMTENHO M HA HErOBUTE AbLLEPHM ApYrKecTBa) U Ha BY/I/1C ALl 3a Mepuoaa.

7. CTPATEMMIYECKM M/IAHOBE HA TPEL/IOMUTE/IA 3A IPYIKECTBATA - PE3IOME.

BYNNC ALl e aKUMOHEPHO APYMKECTBO, YUATO OCHOBHA AEMHOCT € CBbP3aHa C YNpPaB/IeHUs Ha y4acTus B AblEepPHN
W acoummpaHm gpyectea. OCHOBHUTE BU3HEC HAaNPaBAEHUA B MHBECTULMOHHUA nopTdein Ha [py*KecTBOTO ca:

mHusectmumna 8 UHAYCTPUANEH XONOUHT BBb/ITAPUA ALl — KaTo ocHoBeH akunoHep BY/I/1C ALl aKTMBHO
y4yacTBa B Pa3BUTMETO Ha AbLIEPHOTO CU APYKECTBO, KaTo Npe3 roguHuTe e NnogKkpenano GuHaHCOBO
XONAMHra KakTo B HEroBaTa eKCNaH3uMA, Taka M B Nepuoam Ha CTarHaLumsa, y4acTBaMKM BbB BCUYKM HEFOBU
eMUCMM MO YBEe/MYEHUA Ha KanuTana, M3gafdeHu KOHBepTMpyemu obauraumm u/vam OUPEKTHO
npeaocTaBalikn 3aemu Ha IpynaTa npu Heob6xoaMMOCT;

uHBecTULMA B PUBJ1 ECTEMTC AMBENBIIMBHT — KaTo eAHOMYEH cOBCTBEHUK Ha KanuTana BYJI1IC ALl
onpeaensa ctpaternata u puHaHcMpa AEMHOCTTa Ha AbLLEPHOTO CU OPYNKECTBO, KOATO € CBbp3aHa C
n3rpaxkgaHe Ha MHAYCTPUANEH NOTUCTUYEH LEHTBP 33 OTAABaHE Ha NNOLLM NOA4 HAaeM U APYTY CBbP3aHU
ycnyru;

mHsectuumna 8 A/IMAHL, BB/ITAPUA XONAUHI AL — mnHOpUTapHUAT aan Ha BYJIJIC ALl B Ta3um rpyna,
KOATO OMepupa Ha 3aCTPaxoBaATENHUA, MEHCUOHHO-OCUTYPUTENHUA, BAHKOBUA U IM3UHIOBUSA Nasap, He
no3sosnABa Ha [lpy’KecTBOTO A3 B3ema CTpaTermyecku peleHuAa U Aa BAvAe BbpPXy MNOCOKaTa Ha
Pa3BMTUETO HA AEMHOCTTA 1, KOATO ce onpeaensa OoT OCHOBHMA aKuuoHep - AJIMAHL, AT, l'epmanua. B
CbLLOTO Bpeme TOBA y4yacCTMe e M3TOYHMK Ha CTabunHu npuxoau nog dopmaTta Ha AMBUAEHTU U
nossonsasa Ha BY/I/IC ALl aa paswunpaABa AeAHOCTTa CU, KAaTo MHBECTMPA B APYrM HanpaBAeHUA C Len
avsepcudukauma Ha nopTtdeitna cu.

MpunaobrsaHeTo Ha MaxkopuTapeH asn Ha BY/I/1IC AQ 8 UHOYCTPUANEH XONAWNHT BB/ITAPUA ALl we no3soaun
Ha BY/I1IC AQ:

4a onpeaensa cTpaternyeckoto passutme Ha MHAYCTPUANEH XONOUHT Bb/TAPUA ALL;

0Q y4acTBa aKTMBHO B ynpasneHuneTto Ha MHAYCTPUANEH XONOWHI BbATAPUA AL, KaTto BHeApwu M
npwaara u3rpageHuTe npouecu 1 obpu NPaKTUKKU OT Apyrute cM BU3HEC HanpaBaeHuUs;

[a Haco4yBa MHBECTUUMOHHATA nonutmka Ha WHAOYCTPUANIEH XONOWHI BB/ITAPUA A Kakto no
OTHOLUEHWE Ha MPOEKTU B CbLUECTBYBALUUTE AbLULEPHU APYMKECTBA, Taka U Ha MHBECTULUW B HOBMU
CermeHTM (aKo € MIKOHOMUYECKM eDEKTUBHO);

03 OWHAHCMpa WMHBECTUMUMOHHATA AenHocT Ha MHOYCTPUANIEH XONOWMHI BBbATAPUA AL wn Ha
Apy)KecTBaTa OT HerosaTa rpyna u/van ga nognomara 4Ypes eKcneptusata CM TbpPCeHeTo MU
CTPYKTYPMPAHETO Ha BbHLUHM U3TOYHULM HA GUHAHCUpPaHE;

4a noanomara B onepatuMBeH MNAaH ronemmte WHBECTULMOHHM NPOEKTU Ha Apy)KecTBaTa Ha
NHAOYCTPUANEH XONOUHT BB/ATAPUA ALl, u3anonssaiiku onuTa CM OT M3rparkAaHe Ha UHAyCTpuaieH
nornctnyeH ueHTop B Codus;

Aa nognomara npsiko gerHoctta Ha MHAOYCTPUANEH XONOUHE BBbATAPUA ALl npu eBeHTyasHU
CTpaTerMyecky NapTHbOPCTBA C BBATaPCKU U YyKAECTPAHHU KOHTPAreHTH.

OcHOBHUTe BU3HEC HanpaBAeHUs (CErMEHTH) B UHBECTULMOHHKA nopTdenn Ha UHAYCTPUANEH XON4AUHT
BbJ/ITAPUA AL, KbM KOUTO € Haco4YeH CTpaTerMyecKmUAT nnaH, ca:

MopCKM TPaHCNOPT - onepupaHe Ha cobCTBEHU KOpPabu 3a TPaHCNOPTMPaHe Ha TOBapW No MOPE;

KopabocTpoeHe 1 KOpabopeMOHT - PEMOHT M PEKOHCTPYKLMA Ha NiaBaTe/HU CbA0Be, NPOM3BOACTBO
Ha HeCTaHAAPTHU METaNIHN KOHCTPYKLMM 33 HYXANUTE Ha KOpaboCcTpoeHEeTo, CTpOUTENHATA MHAYCTPUA U
eHepruiHaTa NPOMMLLIEHOCT; KOpabHO NPoeKTUpPaHe;



e lpuctaHUwHa AAHOCT - NPUCTAHMULLHK YCIYTK, CBbP3aHN ¢ 06paboTKaTa M CbXpaHEHMETO Ha TOBapu U
obcnyKBaHe Ha NaaBaTeIHUTE CbA0BE MO BPeMe Ha TOBapO-Pa3ToOBapHUTE AeAHOCTH;

e  MawunHoCTpoeHe - NPOoM3BOACTBO M NPOAaKba Ha MmeTasopeXkeLlM MaWNHU, KOMMNOHEHTU U AeTalnnau
33 MalUMHOCTPOUTEIHATa U APYTN UHAYCTPUN; METANIONEEHE.

MopTdennbT BKAOYBA U APYrU AeHHOCTU (KOHCYNTAHTCKW YCAYTK, HAaZ30p W Npernes Ha NaaBaTeNHn cbaoBe U
Ap. BEVHOCTM), KOUTO Ca C HECBLLECTBEH AAN B KOHCONMAMPAHUTE pe3ynTaTy.

JonbnHutenHa nHpopmauma 3a TbproBua NpeanoxRnTen (BKA. roamwHuTe GUHAHCOBK OTYETM 33 NOCNEAHUTE
Tpu roguHu) n TbprosoTo [peanoxeHwe ca AOCTbMHM 3a akuuoHepuTe Ha WMHAYCTPUANEH XONQUHT
Bb/ITAPUA AL Ha ropenocoyeHuTe agpecu Ha EJIAHA Tpenguur A4 v UHOYCTPUANEH XONOUHT Bb/TAPUA

ALl



