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Iu IMu Cu Bearapus AJl
NOKJIAZL 3A JEMHOCTTA
3a roauHaTa, npukioyBania Ha 30 centemBpu 2016 T.

PbKoOBOACTBOTO NpeacTaBs CBOs FTOAMLIEH JOKNAA M roauuIHUs GuHaHCOB oT4yeT kbM 30 centemBpu 2016
., U3TOTBEH B CBOTBETCTBHE C MEXIyHapOAHUTE CTAaHAApTH 32 (PUHAHCOBO OTUYMTAHE, MPUETH OT
EBponeiickust cbro3.

MPEIJEJ HA IEMHOCTTA

OnucaHue HA OCHOBHATA AEHHOCT

LI IIn Cu Boarapus™ Al (“ZpyxecTBOT0”), € aKLHOHEPHO IpPY>KECTBO, perucTpupaHo B Thprocku
peructsp kbM AreHuus no Brniucsanusara Ha 30 roHu 2014 .

CenanuiueTo W anpechT Ha ympapieHue Ha JlpyxectBoto e rpan Codus, obmumHa CTonuvHa, paiioH
Tpuaauua, . ,,ITozutano” Ne 2, et. 7.

OcHoBHaTa feiiHocT Ha J[py:KecTBOTO € ThbProBUsl C eIEKTPOSHEPTUs: BHOC U M3HOC Ha eJIEKTpOeHeprus,
kato 3a uenta ,,[1u [Tu Cu bbarapua” A/l e npunoGuiio cbOTBETHHS JHULIEH3.

Pe3yaraTu 3a TeKkylus nepuojg

Kem 30 centemBpu 2016 1. JIpyXecTBOTO MMa pealu3MpaHHW MPUXOAM OT OCHOBHaTa NEHHOCT OT
npojaax0aTa Ha eJleKTpoeHeprus B pasmep Ha 46 834 Xui.JB.

JlpyxecTBOTO peann3upa HeTHa nevasnba kbM 30 cenremBpu 2016 . B pasmep Ha 113 xun. 1B., hopmupana
OT peajM3upaHuTe NMPUXOAM OT OCHOBHATa AEHOCT. J[py’KecTBOTO € MPHCMAAHANO BCHYKHM AaHBYHH
3aryOu OT MpeAXOJHU MEPHUOIHU U € TOHAYMCIUIO 13 XUJl. JIB. KOPIOPAaTUBEH NaHBK.

PbKOBOACTBOTO OMpenens ChbCTOSHUETO Ha APYXKEeCTBOTO KaTO CTAOMIIHO U U3TOTBSAHETO Ha (PUHAHCOBUS
otuer 3a 2016 r. Ha 6azaTa Ha MpHUHLMIA 3a ,,JeHCTBAINO MPEeaNpHATHE” KaTo 0OOCHOBAHO, WMalKh
npeaBul OLEHKaTa Ha OYaKBaHHUTE ObAeLIM NAPUYHU MOTOLH.

JIMBHAECHTH U pa3npeaejeHHe Ha nevaadaTa

[Ipe3 2016r. [Ipy*ecTBOTO He € pa3Npeneuyio TUBUIEHT.

CTpyKTypa Ha OCHOBHHUSI KANUTAJI H aKLHH

Pasnpenenenune Ha Yuacrtue Bpoii noumenHu Homunanna
AKLIOHEPHHUSI KamuTaJjl HAJIMYHU aKLHH CTOIHOCT(XWUJL. JIB.)
011K MMaysp 85% 5,100 1,020
Kopmnopeiiisx C.A.

(I'bprimst)

Annuk  Centpbn  HOpsn 15% 900 180

Jlumuren (IIBeituapust)

Kanuranst Ha J{pyxkecTBoTO B pazmep Ha 1 200 xuu. 5B. € 3anucaH ¥ miateH m3isio. Kem 30 centeMBpu
2016 r. He ca HACTBNUIMU APYTU U3MEHEHHUs B OCHOBHMSA KamuTtan Ha J[py>KecTBOTO.

HNuBecTuMM

KbM 30 cenremBpu 2016 . ITu ITu Cu Bearapus A/l HsiMa yyacTus B ApYTH OpYy>KeCTBa.
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BEPOATHO BFBJAEILLO PABBUTUE HA NIPEANTPUATUETO

JpyecTBOTO He OOMHUCIA IUIAHOBE 3a IPECTPyKTypUpaHe U MpOMsHA Ha AeHHOCTTa CU B ONM3KOTO
Opaemme. To e mpuIOOMIO CHOTBETHHMS JINLIEH3 U € 3aM0YHAIIO0 CBOSITA ThProBCKa JETHOCT B ThPTOBUSITA C
enexkToeHeprus. Hama npyru cbOMTHS ciien narata Ha OTYeTa 3a ()MHAHCOBOTO CHCTOSHME, KOWTO 1a
N3UCKBAT KOPEKIWW WK OINOBECTABAHUA BbHB (I)I/IHaHCOBI/ISI OTYET Ha I[p}I)KeCTBOTO 3a TroauHara,
npukmousama Ha 30 centemBpu 2016 T.

YIPABJIEHUE

CowriacHo gevictBaimus Tsproecku 3akoH B buarapus, keM 30 centemspu 2016 r., I1u [1n Cu bearapus
AJl e aKUMOHEPHO APYKECTBO.

KbM 30 centemBpu 2016 1., CbBETBT Ha TUPEKTOPUTE CE CHCTOU OT CIEIHUTE YJICHOBE:

JupexTopu

1. Anexcannpa Icupn, I'bpuus

2. Augpeac Mutaduanc, I'sprms

3. Anna Kamunepu, I'spuust

4. Anppeac Annpukonyioc, ['spuus
5. MaptuH I'eoprues, benrapus

IpeacraBurenn
Anexcanapa [cupu, I'epuust
Amnnpeac Muradpuauc, ['spuns

OTFOBO[)HOCTI/I Ha PbKOBOACTBOTO

Cnopen OBJITapcKOTO 3aKOHOIATENICTBO, PHKOBOJICTBOTO CIiEBA Ja M3rOTBS (PMHAHCOB OTYET 3a BCSKA
(mHaHCOBa TronWMHA, KOWTO 1Oa nMaBa BApHA M YecTHAa TpeAcTaBa 3a (DMHAHCOBOTO CHCTOSHME Ha
Jpy’kecTBOTO KbM Kpast Ha roAnHaTa, ((MHAHCOBOTO MY MpPECTaBsIHE M MApUYHUTE MY MOTOLIH.

PBbKOBOACTBOTO MOTBBPIK/AABA, Ye € MPUAraiao MocjaeqoBaTeHO aJleKBaTHU CYETOBOAHH MOJUTHKH NPU
M3TOTBSIHETO Ha roAuIIHUA (uHaHCcOB oTueT KbM 30 cenTemBpu 2016 T. M € HampaBWIO Pa3yMHU U
NpeanasinBy NPeLeHKH, NPEeANoI0KeHNA U MPUOTU3UTETHH OLIEHKH.

PBKOBOACTBOTO CBHIIO TIOTBBPXKAaBa, 4€ C€ € NPUAbPKAJIO KbM JIEUCTBALLIUTE CYETOBOIHU CTaHOapTH, KaTo
(I)I/IHaHCOBI/ISI OTYET € U3TOTBCH HA MPUHIIMIIA HA JIEUCTBAIIOTO TNpEANPUATHE.

PbroBOACTBOTO HOCH OTTOBOPHOCT 3a TIPaBUJITHOTO BOACHE Ha CYCTOBOOHUTE PErucTpu, 3a

LIeJIecboOPa3HOTO yNpaBJeHNe Ha aKTUBUTE U 32 MPEANPUeMaHeTo Ha HEOOX0AMMHTE MEPKH 32 30srBaHe
" pa3KpyBaHEe Ha €BEHTYaJTHH 3JI0YNOTPeOn 1 APYTH HEPETHOCTH.

A 0p S

Anexcannpa [chpn g

[Tu ITu Cu Bbarapu
I'p. Codus
26 oxtomBpu 2016 T.
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3a roguHaTa, npukiouBania Ha 30 centemBpu 2016 T.

1. KopnopatuBHa nundopmanust

®DUHAHCOBHUAT OTYET Ha ,, [1u [Tu Cu buarapus ” AJl (,,[pyxkecTB0oT0”’) 3a roguHaTa, npukitoyBama Ha 30 ronu 2016
I., € 0100peH 3a U3aBaHe ChIJIACHO pellieHNe Ha ChBEeTa Ha IupekTopuTe Ha 29 roiu 2016 .

o1 ITn Cu Bwarapus” AJl e akUMOHEpPHO OPYXKECTBO, PETMCTPUPAHO B CHOTBETCTBUE C ThProBcKHs 3aKOH Ha
Peny6nuka Bearapus. Ha 30 roHu 2014 r. JIpykecTBOTO € BMHMCAaHO B ThProBCKM PerucTbp KbM ATEHLHUS MO
BITUCBAHUATA.

CepanuieTo u aipechT Ha ynpasieHue Ha J[pyxxecTtBoTo e rpan Codus, paiion Tpuanuua, mi. ,,[To3urano” Ne 2, et.7.

OcHoBHaTa AeifHOCT Ha J[py’KeCcTBOTO € ThProBHs C €IEKTPOSHEePrus: BHOC U M3HOC Ha eJIeKTPOeHeprus, Karo 3a
uenta ,,[Tu ITu Cu bbarapus™ AJl e npugoOuino cbOTBETHUS JIULIEHS .

2.1 Ba3a 3a usrorssige

®DUHAHCOBMAT OTYET € U3rOTBEH Ha 0aza HCTOpUYECKA LIEHA U € MPEACTABEH B GLHrapCKI/I JIEBA 1 BCUYKHU IMOKa3aTeJIn
Ca 3aKpbIJIEHU OO0 Ha-0JIM3KUTE XU aa 61>J1rapc1<1/1 JicBa (XI/IJ'[. J'IB.), OCBE€H aKO € YIIOME€HATO ApYTro.

HN3siBjieHue 3a CbOTBETCTBHE

®uHaHCOBUAT oTYeT Ha ,,J1u ITu Cu Brarapusa™ AJl e U3roTBeH B ChbOTBETCTBUE ¢ MeXIyHapOIHUTE CTaHAAPTH 3a
(uHaHCOBO OTUMTaHE, preTH oT EBponeiickus cbto3 (, MCDO, npuetu ot EC”).

2.2 O000menne HA CHIIECTBEHNTE CIYETOBOHH MOJUTHKH
a) [IpeBpbiaHe B UyKIecTPaHHA BaJyTa

@OUHAHCOBUAT OTYET € MpelCTaBeH B OBbJIrapCKy JieBa, KOATO € (yHKLMOHAIHATa BaJlyTa U BajlyTaTa Ha MpelCcTaBsHe
Ha [IpyxectBoTO. CHenkure B 4yKAECTpaHHA BalyTa MbPBOHAYAIHO C€ OTpa3sfBaT BbB ()YHKLUHOHATHATA BAITYTa IO
0OMEHHMS KypcC Ha jaTara Ha cheikarta. MOHETapHNATE aKTUBH ¥ MACUBH, JEHOMUHHUPAHU B UyKAECTPAHHHU BAIYTH,
ce TMpen3uucisBaT BbB (DyHKLIMOHAJIHATa BalyTa B Kpas Ha BCEKH Mecell 10 3aKIIOUMTENTHUS OOMEHeH Kypc Ha
Bwnrapcka Haponna banka 3a mocieqnunst paboTeH IeH OT CbOTBETHUS Mecell. BCHYIKHM KypcOBH pas3ivKy ce IPU3HABAT
B OTYETa 33 BceOoOXBaTHUS 10X01. HeMoHeTapHUTE aKTHBM M MAacHBU, KOWTO C€ OLEHSBAT MO MCTOpUYECKA 1IeHa Ha
npupoOMBaHe B Uy IeCTpaHHA BalyTa, c€ MPEBPHUIAT BbB (PyHKIMOHATHATA BalyTa 10 OOMEHHUS Kypc KbM JaraTa
Ha IbpBOHAaYaJHaTa cAeska (MpuaoOuBaHe).

0) [Ipu3sHaBaHe HA NPUXOAHU

[Mpuxonute ce mMpU3HABAT OO CTENEHTa, B KOATO € BEPOATHO MKOHOMHMYECKH TMOJ3M Ja OBbJAT MOJy4YEeHH OT
JpyKecTBOTO U cyMaTa Ha IpHUXoja Moxke Aa ObjJe HaJexkIHO OLEHEHA, He3aBUCUMO OT TOBa KOra € MOJIy4eHO
iamaneTo. [IpuxoanTe ce OLEHsABAT MO CrpaBeINBaTa CTOMHOCT Ha MOJYYEHOTO WJIM IBbJDKMMO Bb3HArpakaeHHe
Ha 0a3a Ha NOTOBOPEHHTE YCJIOBHS Ha IUIAlaHe, KAaTo Ce M3KIoYaT OTCTBIKH, pabaTy W IpYyrd JaHbLM BbPXY
nponaxounTe win Muta. [Ipenu na 6bae MpU3HAT NMPUXOA, CIEIHUTE cTIeU(UIHN KPUTEPUH 3a TIPH3HABaHE TPIOBa
CbIIO Aa ObAAT yJOBJIETBOPEHMU:

IIpooasicou Ha npodykyusa u cmoxku

[Mpuxonute oT mponakOM Ha MPOXYKUMS W CTOKM C€ TMPHU3HABAT, KOTaTO CHIIECTBEHWTE PHCKOBE W MOJ3H OT
COOCTBEHOCTTA BbPXY MPOIYKIMATA M CTOKMTE ca MPEXBbPJIEHN Ha KylyBada, KOeTo 00MuaifHo cTaBa B MOMEHTa Ha
TSIXHATA €KCIIeAULIUS.



IIn In Cu Bearapus AJl
MNOACHUTEJIHU BEJIEXKKH
3a roguHaTa, npukiouBania Ha 30 centemBpu 2016 T.

2.2 O600meHHe HA CHIECTBEHUTE CUETOBOIHN MOJUTUKH (MPOABbJIKEHUE)

0) [Ipu3sHaBaHe Ha NpuxXoaH (MPOABJIKEHHE)

Ilpeoocmagsane na ycnyeu

[NpuxoauTe oT npefocTaBsiHE HAa YCIYIU ce IPU3HABAT HA 0a3a Ha eTana Ha 3aBbPILEHOCT Ha Ce/IKaTa KbM OTYETHATa
jara. Koraro pesynrarsT oT cliekara (Joropopa) He Moxe Ja ObJie Ha[JexkIHO OLEHEH, IPUXObT Ce NPU3HABA CaMO
JIOKOJIKOTO M3BBPIICHNUTE Pa3Xoay MOJIEKAT HA Bb3CTAHOBSBAHE.

Ipuxoou om nuxeu

[Mpuxomute OT JIMXBU ce€ OTYMTAT KAaTO CE€ M3MOJI3Ba MeTola Ha €(EeKTHBHMS JIMXBEH TPOLEHT, MPeICTaBIsABaLLl
MPOLEHTHT, KOWTO TOYHO NUCKOHTHPA OYaKBaHWTE ObACIIN MapHUYHM IUTAIAHNS 32 OYaKBaHHA CPOK HAa (PMHAHCOBUS
WHCTPYMEHT WM 32 TO-KpaTbK IMEpHOJ], KOraTto € yMecTHO, 10 OamaHcoBaTa CTOMHOCT Ha (MHAHCOBUS AKTHB.
[TpuxoxbT OT TUXBY Ce BKIFOUBA BbB (PHAHCOBMS MPUXOJ B OTYETA 32 BCEOOXBATHHUS TOXOI.

IIpuxoou om ousudenmu
[Ipuxonute OT MTUBMACHTH Ce MPU3HABAT, KOTATO C€ YCTAHOBH MPABOTO 32 TAXHOTO MOJTyYaBaHe.

B) Janbuu

Texyw 0anvk 8vpxy 0oxooume

TekyluTe 1aHPYHN aKTUBH W NMACHBH 3a TEKYIIHA U MPEAXOAHU MEPUOIM Ce MPU3HABAT M0 CyMaTa, KOsITO ce 04aKBa
Ja ObJle Bb3CTAHOBEHA OT WM IUIATeHA Ha JaHbYHUTE BiacTH. [Ipy n3dncieHne Ha TEKyIIUTE JaHbIM Ce Mpuiarat
JAHbYHUTE CTAaBKM U JaHBYHWUTE 3aKOHM, KOWTO Ca B CHJIAa WK Ca B 3HAYMTENIHA CTENIEH MPUETU KbM OTUETHATA JaTa.
PBKOBOACTBOTO aHanM3Mpa OTAENHHATE MO3MLUU B JaHbYHATA AEKIapauus, 3a KOMTO MNPWIOKUMUTE TaHbYHH
pasnopendu ca mpeAMeT Ha ThJKyBaHE U PU3HABA IPOBU3HUMU, KOTaTO TOBA € YMECTHO.

TekymuTe AaHbLM ce MPU3HABAT JUPEKTHO B COOCTBEHMS KanuTal (a He B OTYeTa 3a BCEOOXBATHUSA JOXOM), KOraTo
JOaHbKBT CE OTHACA IO CTATUH, KOMTO ca OMJIM MPU3HATH AUPEKTHO B COOCTBEHMS KamuTall.

Omcpouen 0anvk 8bPXY 00xX00UMme
OTcpoueHHTe JaHbLM Ce PU3HABAT MO 6aJaHCOBUSA METOJl 32 BCHUKHM BPEMEHHHU Pa3JIMKU KbM OTUETHATA 1aTa, KOMTO
BB3HUKBAT MEXIY JaHbYHATa OCHOBA HA aKTUBUTE U MACUBHUTE M TEXHNUTE OalaHCOBH CTOHHOCTH.

OTCpO‘IeHI/I JaHbYHU IMACHUBHU CE MPU3HABAT 3a BCUIKHU obnmaraemMu BPEMECHHHU Pa3JINKH:

L4 OCBE€H [0 CTEIIEHTA, A0 KOATO OTCPOUYCHHUAT HAHBUCH MAaCHMB Bb3HWKBA OT IIbPBOHA4Ya/IHO MPU3HABAHE Ha
aKTHB WJIW ITaCUB OT JaJACHa CACJIKa, KOATO HE € Ou3HeC KOMOMHAIUS U HE BJIUSE HUTO BBbpPXY CUETOBOAHATA
neqan6a, HHUTO BbPXY AaHbUHaATa rneyajada uiu 38.1"}/63 KbM MOMEHTA Ha M3BbPIIBAHE HA CACJIKaTa; 1

o 3a objaraemu BPEMEHHU pPa3JIMKW, CBBbP3aHW € HUHBECTULUHMHW B ObLICPHU OPYKECTBA, aCOLUUUPAHU
NpeanpuAaATia U yd4aCTud B CbBMECTHU MPEANPUATHA, OCBEH N0 CTEIIEHTA, A0 KOATO I[py)KCCTBOTO € B
CbCTOAHHE Oa KOHTPOJIMpa BPEMETO Ha 06paTHOTO MNpOABJIEHUE Ha BpEMEHHATa pasjiika U CbLIECTBYBa
BEPOATHOCT BPEMEHHATA pPa3JinkKa a HE C€ MPOABU O6paTHO B NIpEABUANMO Obaelie.

AKTHBY TIO OTCPOYCHU NaHBbLMW CC NMPU3HABAT 3a BCUYKHW HAMAJIAEMH BPEMCHHHU Pa3JIMKU, MPEHECCHU HEU3IOJI3BAHU
JaHbYHU KPEOWUTU W HEU3IIOJI3BAHU HaHbYHH 331"}761/1, A0 CTCNIEHTA, 10 KOATO € BECPOSATHO Oa € HAJIUIIEC obOaraema
Heqaﬂ6a, Cpenry KoATO aa 6’B,E[aT H3TI0JI3BAaHN HAMAJIAEMUTE BPEMEHHU PA3JIMKH, MPEHECEHUTE HEU3TOJI3BAHU JaHbYHA
KpEeOUTHU U HEU3TIOJI3BAHUTE TaHbYHU 33Fy6I/IZ

o OCBE€H aKO OTCPOYCHUAT AaHBUCH aKTUB Bb3HMWKBA OT IIbPBOHAYaJIHO MPU3HABAHE Ha aKTHUB WJIM MAaCUB OT
JaacHa cejiKa, KOATO HE € Ou3HeC KOMOMHALIMA U HE BIUSE HUTO BBbPXY CUETOBOAHATA neqan6a, HUTO BBPXY
JNaHbYHaTa nevayba uin 3211"}’621 KbM MOMEHTA Ha U3BbPIIBAHE HA CACJIKaTa; 1

e 32 HaMalsieMd BPEMEHHM pa3jIMKM, CBbP3aHW C WHBECTHULMM B IbLIEPHU IPYXKECTBA, ACOLMHPAHH
NpeINPUATHSA U y4acTHsl B CbBMECTHH MPEANPHUSITHSI, OTCPOUYEH JaHbUY€H aKTHB Ce MPH3HABA SAMHCTBEHO J10
CTEMNEeHTa, 710 KOATO MMa BEePOATHOCT BpEMEHHATa pa3jivKa 1a ce MPOsiBU 06paTHO B 00603puMo Objelie 1 1a
0bIe peanm3upana odjlaraema redanda, Cperry KOsITO J1a ¢e OTOJI30TBOPH BPEeMEHHATa pasiuKa.
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2.2 O600meHHe HA CHIECTBEHUTE CUETOBOIHN MOJUTUKH (MPOABbJIKEHUE)

B) Janbuu (mpoab/ikeHune)

Omcpouen danvk 8bpxy 0oxooume (NPoOwdiceHue)

Jlpy»KeCTBOTO M3BBPIIIBA Mperjie] Ha OagaHcoBaTa CTOWHOCT Ha OTCPOYEHHUTE NaAHbUHHM aKTHBU KbM BCSIKA OTYETHA
JaTa ¥ s HamaJisBa 0 CTETeHTa, 10 KOSATO BeUue He € BEPOSTHO Ja Ob/ie peam3upana qOCTaTh9HA o0jlaraemMa reqyanoa,
KOATO Aa MO3BOJIsIBA LEJIUA WX 4aCT OT OTCPOYCHUA JaHBbYCH aKTHUB Ja 6'[:/:[6 BB3CTAaHOBCH. HelTpI/I3HaTI/ITe OTCPOYECHHU
JAHBYHKM AKTUBU C€ MPEPA3MNIeKIAT KbM BCSIKA OTYETHA JaTa M Ce MPU3HABAT JI0 CTEMEHTA, 0 KOSTO € CTaHalo
BEpOATHO J1a Ob/ie peann3upana ObIemia odaraema mevanba, KosTo 1a TI03BOJIA OTCPOUSHHS JaHbUEH aKTUB Ja Obie
BbH3CTaHOBEH.

OTCpO‘IeHI/ITC JaHbYHH aKTUBHU U MMACUBH CC OLCHABAT 110 JaHBbYHUTEC CTaBKHU, KOUTO CC OYaKBa Jda ObJaT B cujia 3a
nepuona, B KOWTO aKTWBBT C€ peanmn3upa Wi maCcuBbT CE€ yPEaAu, Bb3 OCHOBA HAa NAHBbYHHUTE CTAaBKU (I/I JaHbYHU
SaKOHI/I), JIeICTBAIIN WU BJIC3JIU B cujia, B 3HAYUTCIIHA CTCIICH, KbM OTUCTHATA JaTa.

OTCpO‘-IeHI/ITC JaHblM, CBBP3aHU CHC CTATUU, NMPU3HATH H3BBH rneyajabaTta Wiu 3ary6aTa, C€ IMpU3HABAT U3BBH
rneyanbara uian 3ary6aTa. OTCpO‘ICHI/ITC JaHbLU C€ MPU3HABAT B 3aBUCUMOCT OT CBbpP3aHaTa C TAX CHACJIKa WA B
Apyrus BCeOOXBaTEH A0XO0O, WIN AUPEKTHO B COOCTBEHHUS KaIuTall.

HpyKecTBOTO KOMIIEHCHpa OTCPOUYCHHM NaHbYHU aKTUBM M MACHUBH CaMO TOTaBa, KOraTo MMa 3aKOHOBO MPaBo 1aa
npucnaja TeKyI JaHbYHU aKTUBH CpPelly TeKyLIW JaHbYHH TACHBU W OTCPOUYCHUTE NAaHbUHU aKTUBH W MACUBH CE
OTHACAT J0 JaHBLM BbPXY I0X0Ja, HATOXKEHH! OT €IMH ¥ ChII JaHbYCH OPTaH 3a €IHO U ChIIO JAaHBYHO33IBIKEHO
npeanpusaTre.

Jlanvk evpxy 0obasenama cmoiinocm ([C)
[Mpuxonute, pa3xoquTe U aKTUBUTE ce Tpr3HaBaT HeTHO oT JIJIC, ¢ M3KiIIOYeHNe Ha CiTydanTe, Koraro:

L4 I[HC, BBb3HUKBAIL ITPU MOKYINKA HAa aKTUBU WJIH YCIIYTH HE € Bb3CTAHOBUM OT AaHBUYHUTE BJIACTU, B KOWTO
cnyqaﬁ Z[I[C C€ MpU3HaBa KaTo YacCT OT LI€HAaTa Ha HpI/IZ[06I/IBaHe Ha aKTHBa WJIK KaTO YaCT OT CbOTBETHATa
pa3xoaHa No3uLys, KakKTO TOBa € YMECTHO; U
® B3C€MaHMATA U 3abJDKCHUATA, KOUTO C€ OTUYUTAT C BKIIFOUECH I[I[C
Hetnara CymMa Ha I[I[C, Bb3CTAHOBUMMA OT WM AbJDKMMA HAa JAHbUYHUTE BJIACTH, CE€ BKJIKOYBA B CTOMHOCTTA Ha
B3€MaHUsATa WK 3a1bJDKCHUATA B OTUECTA 3a @HHaHCOBOTO CbCTOAHHUE.

r) ®UHAHCOBH NHCTPYMEHTH — MbPBOHAYAJHO NPU3HABaHe U MOCJEABALIO OLleHSIBaHE
e (MUHAHCOBH AaKTHBH
IIbpBOHaYaTHO NpU3HABaHe

®uHnancoBuTe akTUBYU B 00xBata HAa MCC 39 @unancosu uncmpymenmu: npusnagame u oyensigane ce Knacuduuupar
KaTo (PMHAHCOBU AaKTHBM, OTUMTAHM MO CMpaBeJIMBa CTOMHOCT B medyandaTa wiau 3arybarta, WiIM KaTo 3aeMHU U
B3EMaHMs, WM KaTO MHBECTULMN AbPKaHU O MaJekK WM KaTo ()MHAHCOBHM aKTHBM Ha Pa3MoJIOKEHHE 3a MpoJaxoa,
WM KaTo JepUBaTUBH, OMpEENIeHN KaTo XeDKUpALl¥ HHCTPYMEHTH MpH e(peKTUBHO XeMKHUpaHe, KaKTo TOBa € Mo-
yMecTHoO. [IpyxecTBOTO ompeneis kiacudukauuiaTta Ha cBOUTe ()MHAHCOBM aKTHBU NpPHM MbPBOHAYAJIHOTO UM
NpHU3HaBaHe.

DUHAHCOBUTE aKTUBU CE TNpu3HaBaT MbPBOHA4YaJIHO IO CIIpaBeJyiIMBaTa UM CTOMHOCT, IUIFOC, B cnyqaﬁ Ha MHBCCTHULINH,
KOHWUTO HE C€ OTYMUTAT IO CIIpaBeAJIMBa CTOMHOCT B neuandaTa uin 3ary6aTa, pa3xoauTe Mo caejikaTta, KOUTO CE€ OTHACAT
TMPAKO KbM HpI/IZIOGI/IBaHCTO Ha q)HHaHCOBI/IH aKTHUB.

HOKyHKI/ITe nin npo;[axc61/1 Ha (i)I/IHaHCOBI/I AKTUBH, YUUTO YCJIOBUA U3UCKBAT MPEXBBPJIAHETO HA aKTHUBA IMPE3 IEPUOT
OT BpeMe, yCTaHOBEH OOMKHOBEHO C HOpPMaTHMBHa pasmnopenda WiM IelcTBaia MpaKTHKa HAa ChOTBETHHUS Masap
(pemoBHUM TIOKYIIKH), ce MPW3HABAT Ha JaTaTa Ha ThpryBaHe (CHeNKaTa), T.e. Ha AaTaTa Ha KosTo J[pykecTBOTO ce e
AHTAXXHWPAJIO Ja KyIW Wi IPOJAaac aKTHUBa.

@OUHAHCOBUTE aKTUBM Ha J[pyKeCTBOTO BKIIIOUBAT MAapUYHU CPEICTBA U MAPUYHK €KBUBAJICHTH, TBPTOBCKU U IPYTH
B3eMaHuUs, U IpyTry GUHAHCOBU aKTUBH.
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2.2 O600meHHe HA CHIECTBEHUTE CUETOBOIHN MOJUTUKH (MPOABbJIKEHUE)

F) PduHaHCOBH HHCTPYMEHTH — IbPBOHAYAJ/IHO MPU3HABAHE U MOCJI€ABAIl0 OLlCHsABAHE (nponbnmeﬂne)

e (DUHAHCOBHU aKTHUBHU (NPOAbJKEHHE)

IlocneaBauio oueHsiBaHe

IlocnenanioTo olneHsIBaHEe HA (I)I/IHaHCOBI/ITe AKTHUBU 3aBUCH OT TAXHATa Knacmbm(aupm, KaKTO CJICaBa:

3aemu u 63emanus

3aemuTe U B3eMaHHATA Ca HelepUBATUBHY (PMHAHCOBH aKTHBHU ¢ (PUKCHPAHU WM OTNpeieliieMHt TTalaHusl, KOUTO He
ce KOTUpaT Ha akTHBeH mazap. Ciel MbpBOHAYAIHOTO WM NpU3HABaHE, 3a€MUTE W B3EMaHHUATA CE OLEHSBAT IO
amMopTHU3MpaHa CTOMHOCT, C M3MON3BaHETO Ha Merona Ha edektuBHus JuxeH mnpoueHT (EJIIT), HamaneHa c
NpoBU3MATA 3a 00e3leHKa. AMOpTH3MpaHaTa CTOMHOCT ce M3YMC/sABAa KaTo ceé B3eMaT MO0J BHUMAaHUE BCSIKaKBU
JVICKOHTU WJIM TIPEeMUM TpW TMPUAOOMBAHETO M TaKCH, WIM pa3XolH, KOUTO ca HepazmenHa uact ot EJIIL.
Awmoprtuzaumata o EJIIT ce BkiIrouBa BbB (pUHAHCOBUTE NPHUXOJM B OTYETa 32 BCEOOXBAaTHMS NOXOA. 3aryowure,
BB3HUKBALIM OT 00e3LeHKa, ce MPU3HABAT B OTYETa 32 BCEOOXBATHUS AOXO]I KaTo APYTH Pa3Xo/u.

Hneecmuyuu Ha pasnonodxceHue 3a npooaxcoa

3a (UHAHCOB aKTHB, pekitacu(ULUMpaH M3BbH KaTEropusATa Ha pasmlojioKeHHe 3a Mpoaaxda, BCUUKM MpeIULIHA
nevyanbu WM 3ary0u 1Mo aKkTHBA, KOUTO ca NMPHU3HATH B COOCTBEHMS KamMTaj, ce€ aMOpPTU3MpaT B mevyanbaTa WU
3ary0ara 3a OCTaBallMs CPOK Ha MHBECTULMATA KaTo ce u3non3sa EJIII. Beska pa3nuka Mexay HoOBaTa aMOpTH3MpaHa
CTOMHOCT M OYAKBaHUTE MapUYHU MOTOLHM ChILO C€ AaMOPTH3MpPa BbPXY OCTABALLMA CPOK HA aKTHBA KaToO ce M3MON3Ba
EJIIT. Axo akTHBBT BIOCJIEACTBHE ObJe ONMpefesieH KaTo 00e3LeHeH, CymMara, OTpa3eHa B COOCTBEHMS KamuTal, ce
pekiacupuLmpa B 0TYeTa 32 BCEOOXBATHHUSA AOXOJ.

OTnucBaHe
®OuHAHCOB aKTUB (WK, KOTaTo € MPUI0KKUMO, YacT OT (JMHAHCOB aKTHUB WIJIM YacT OT TpyMna OT CXOJHH (pUHAHCOBU
aKTUBH) Ce OTIHCBA, KOraTo:

JIOTOBOPHUTE TIpaBa BbpPXY MapUYHKUTE MOTOLM OT (PMHAHCOBHS aKTUB Ca U3TEKJIH;

e  JJOrOBOpHHUTE MpaBa 3a MOJyYyaBaHe Ha MApUYHU MOTOLUW OT (PUHAHCOBHMS AKTUB Ca TMPEXBBPICHH WU
JIpy’KeCTBOTO € MPHUEN0 3aIbJDKEHUETO Na TUIaTH HAMBJIHO MOJY4YEeHHUTEe MapUdHK MOTOIHM Oe3 ChIIecTBeHa
3a0baBa KbM TpeTa CTpaHa Ype3 CropasyMeHHe 3a MPeXBbpIisiHe; NpH KoeTo (a) JIpyKecTBOTO € MPeXBbPIIuiIo
B 3HAYMTEIHA CTETICH BCUYKHM PHCKOBE W TIOJ3W OT COOCTBEHOCTTA BBPXY (hMHAHCOBUS akTwB; Win (0)
JIpyecTBOTO HHUTO € MPEXBBPJIMIO, HATO € 3ala3iio B 3HAYNTEIHA CTEIICH BCHIKA PUCKOBE W TOJ3U OT
coOCTBEHOCTTA BbPXY (DMHAHCOBUSI aKTHB, HO HE € 3aMa3WiI0 KOHTPOJIA BbPXY HEro.

Koraro [IpyecTBOTO € MpeXBbpJUIO JOrOBOPHUTE CH MpaBa 3a MoJyyaBaHe Ha MApUYHU MOTOLM OT (PMHAHCOBHSA
aKTHUB WJIM € BCTBIWJIO B CHOpa3yMeHHe 3a MPeXBbPJSHE M HUTO € MPEeXBBbPIWIO, HUTO € 3amasuio B 3HaYMTESHA
CTeleH BCUYKHM PUCKOBE U TOJ3M OT COOCTBEHOCTTa BbPXY (PMHAHCOBUS aKTHB, HO € 3aMa3uiio KOHTPOJIa BbPXY HEro,
TO NPOAbJIKaBa Jla MPU3HaBa MPEXBbpJeHUs (MHAHCOB aKTHB A0 CTEMEHTa Ha MPOAbJIKABAILOTO CH YYacTHe B HETO.
B To3m cnywaii [IpyecTBOTO NpHU3HaBa M CBBP3aHOTO 3agbibkeHHe. [IpeXBbPIEHMAT aKTHMB W CBbP3aHOTO
3aIbJDKEHUE Ce OLEHABAT Ha 0a3a, KOATO 0Tpa3siBa MpaBaTa U 3aIbJKEHUsATa, KOUTO J{py>KecTBOTO e 3ana3uio.

CreneHTa Ha NpoAbJKaBalllOTO y4aCTUE, KOETO € Mo q)opMaTa Ha rapaHiys 3a NPEXBbPJICHUSA aKTUB, CE€ OLICHABA 110
IMo-HUCKaTa OT IIbpBOHa4YaJiHaTa OanaHCcOBa CTOMHOCT Ha aKTUBAa M MaKCHUMajHaTa CTOMHOCT Ha Bb3Harpax A€HUETO,
KOETO MOJKE J1a C€ HaJIOXKH Ja ObJie Bb3CTAHOBEHO OT I[py)KCCTBOTO.
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2.2 O600meHHe HA CHIECTBEHUTE CUETOBOIHN MOJUTUKH (MPOAbJIKEHUE)

r) ®MHAHCOBH HHCTPYMEHTH — MbPBOHAYAJIHO NPHU3HABAaHE M MOC/IEABALIO0 OlleHsIBaHe (MPOAbJIKEeHHE)
e (DUHAHCOBHU aKTHUBHU (NPOAbJKEHHE)

O0e3neHKka Ha GUHAHCOBH aKTHBH

K®M Besika oTueTHa nara J[pyskecTBOTO MpaBH MpPELEHKa JAJIN ChIECTBYBAaT OOEKTUBHM J0KA3aTENCTBA, Ye NAJCH
()MHAHCOB aKTHB WM Ipyna oT (UHAHCOBU aKTHBU MOXe 1a € oOe3leHeHa. PMHAHCOBUAT aKTHB WM IpynaTa oT
()MHAHCOBM aKTHBM Ce cuUMTa 3a 00Oe3leHeHa, KOraTto CbLIeCTBYBAaT OOEKTMBHM [OKa3aTeicTBa 3a OoOe3leHKa B
pe3ysTaT Ha €IHO WIM TMoBe4e ChOWTHA, KOWTO ca BB3HMKHAIW CJEl MbPBOHAYAIHOTO MPU3HABAaHE Ha aKTHUBA
("cpOuTHe 3a MoHeceHa 3ary6a') u ToBa chbOUTHE 3a MOHeceHa 3aryba oka3Ba BIMSHUE BbPXY OUYaKBaHHUTE Obaelln
MapUyHU MOTOLM OT (hMHAHCOBMA AaKTHB MM rpynaTta oT ()MHAHCOBM aKTHBM, KOUTO MOraT Ja ObaT HaaexXIHO
oleHeHU. JlokazaTencTBara 3a 00e3LEHKa MOraT J1a BKIFOYBAT MHAWKALMY, Y€ JTbKHULM WIH rpyna oT UTbXHULN
M3MUTBAT CEPUO3HM (PMHAHCOBM 3aTPYAHEHUs MIIM ca B HEU3MBJIHEHUE WM MPOCpOYKe NPpH U3IUIALAHEeTO Ha JUXBU
WY TJaBHULM, WM BEPOSATHOCT A OOABAT HEIUIaTeKOCMOCOOHOCT/CBBbPX3aUIBKHANOCT WM Ja NpennpuemMat
(rHaHCOBa peopraHu3auys, WIM KOrato HaOJIlOJaBaHW NaHHM MHIOMKUpAT W3MEpPHUMO HamajleHHe B OYaKBAHHUTE
Ob Ay MapudHY MOTOLIM, KaTO HAIPUMep MPOMEHHU B MPOCPOUMATA UIIH MKOHOMHYECKHN YCIIOBHS, KOMTO Ca CBbP3aHU
C HEM3MBJIHEHNS OT CTPaHa Ha JTbKHULIATE.

Dunancosu akmueu, omyumanu O AmMopmusupana cmotHocm

3a q)I/IHaHCOBI/I AKTUBH, OTYUTAHU 110 aMOpPTHU3HUPaHa CTOMHOCT, I[py)[(eCTBOTO IIbPBO NMPEUEHABA Al ChILIECTBYBAT
00CKTHBHHM JI0Ka3aTeJICTBA 32 00E3leHKa HWHAWBUAYAJIHO 3a CbHHaHCOBH aKTHUBH, KOUTO Ca CbIICCTBECHU IMOOTACITHO
WJIN KOJICKTUBHO 3a (I)I/IHaHCOBI/I aKTHUBH, KOUTO HE Ca CbIICCTBECHU IIOOTACIHO. Ako ce OMnpeacin, 4€ HE CbUIECTBYBAT
00CKTHBHM JI0OKa3aTeJICTBa 3a O0e3leHKa Ha MHAWBHUAYAJTHO OLEHABAH (bHHaHCOB AKTUB, HE3aBUCUMO HaJld TOU €
CbIICCTBEH WJIM HE, aKTUBBT C€ BKJIIIOYBA B IpyIa OT (1)I/IH8.HCOBI/I AKTHUBU CbC CXOAHU XapPAKTEPUCTUKU Ha KPEAUTEH
PHUCK ¥ Ta3u rpyna ot (bHHaHCOBI/I aKTUBH ce OlICHABA 3a 00e31IeHKa Ha KOJICKTHBHA 0a3a. AKTI/IBI/I, KOHUTO Ca OLICHCHU
3a 00e3leHKa WHANBUAYAJIHO U 3a KOUTO 3ary6aTa oT o0e3lieHKa € U npoabJikaBa na Obae TNpu3HaBaHa, HE C€
BKJTIOYBAT B KOJIEKTUBHATA OlLIEHKA 3a 00e3IeHKa.

AKO ChINECTBYBaT OOCKTUBHHY JI0Ka3aTEJICTBA, Ue € Bh3HWKHAJA 3ary0a oT 00e3IeHKa, CyMaTa Ha 3arydara ce OIeHsBa
KaTo pasjukara Mexay GaiaHcoBaTa CTOWHOCT HA aKTHBA U CerallHaTta CTOWHOCT HAa OYaKBaHWTE ObACIU MAPUIHU
noromn (KaTo ce M3KII0YBAT ObJCIIN OYaKBAaHU 3aryOW 10 3aeMH, KOMTO BCe OIle He ca moHeceHw). CeramrHara
CTOMHOCT Ha OYaKBaHUTE 6’bZ[eH.[I/I TIApUYHU MMOTOOM C€ TMUCKOHTHPA IO ITbPBOHAYAJTHUA e(l)eKTI/IBeH JINXBEH MPOLCHT
Ha (I)I/IHaHCOBI/ITe aKTUBHU. AKO 3aeM MMa I1aBamll JUXBEH MPOLECHT, MPOUCHTHT HAa NUCKOHTHUPAHE 3a OLICHKA Ha
3ary0aTa oT 00e3IeHKA MPECTaBIsIBa TEKYIIUAT e()eKTUBEH JIMXBEH MPOLICHT.

BanmancoBata CTOIHOCT Ha aKTHBa ce HaMmalsBa Upe3 W3IOJ3BaHe HA KOPEKTHMBHA CMETKAa W cymara Ha 3arybara ce
MpH3HaBa B MNevanbaTa win 3arybaTta 3a mepuoxaa. [IpuxomuTe OT JUXBH MPOIBIDKABAT J1a C€ HAYUCISIBAT BBHPXY
HaMmaJieHaTa OaJlaHCOBa CTOMHOCT KaTO Ce W3IOJI3BA JIMXBEHUS MPOIICHT, KONTO € W3IO3BaH 3a TUCKOHTHpPAHE Ha
ObIeIuTe MapMYHU IOTOIIH 32 IIETTUTE Ha OIICHKA Ha 3ary0aTa oT o0e31eHka. [[pruxoauTe oT JIMXBY Ce 0Tpa3sBaT KaTo
4acT OT (pMHAHCOBUTE MPUXOIN B OTYETA 3a BCCOOXBATHHS JOXOM. 3aeMHUTE, HApe ChC CBBP3AHUTE C TSIX MPOBU3UM,
ce OTIHCBAT, KOTAaTO HE ChHINECTBYBAa pPEAINCTUYHA BBH3MOXKHOCT Te€ Na Obmar chOpaHW B ObAeme W BCHIKA
o0e3MeueHus ca pealM3upaHy Wil ca Owim npexBbpieHn Ha J[pykecTBOTO. AKO B MOcCiie/IBamla TOAWHA, cymMara Ha
ouakBaHaTa 3aryba oT 00e3lleHKa ce YBEeJIMYH MWW Hamaliee, opaay ChOUTHe, Bb3HUKBAIIO CJIE] MPU3HABAHETO HA
o0e3IieHKaTa, Mo-paHo MpHU3HATaTa 3aryda oT 00e3IeHKa ce YBemyaBa WM HaMaJsiBa 4pe3 KOpeKIrsI B KOpeKTUBHATA
cMeTka. Ako ObIemmo oTnrcBaHe 0b/ie B3CTAHOBEHO HA TIO-KBCEH €Tall, Bb3CTAHOBSABAHETO CE MPI3HABA B OTYETA 32
BCEOOXBaTHHUS JOXO/I.

e (MduUHAHCOBH MACHBH

I[IbpBoHayaTHO MPH3HABaHE U OLICHIBAHE

dunancoBuTe nacusH, B 00xBaTa Ha MCC 39, ce knacuduuupar kato pUHAHCOBY MACHBH, OTYUTAHM T10 CTIPABEITNBA
cToifHOCT B mevanbaTa win 3arydara, WM KaTo 3aeMH W MPUBIICUYEHHW CPEACTBA, WM KaTO AEPHUBATHBHU, KOUTO ca
e(eKTUBHY XeIKUpAIly WHCTPYMEHTH, KakTO TOBa € IMO-yMecTHO. J[py»ecTBOTO ompeaens Kiacudukanuira Ha
cBouTe (PMHAHCOBM MACHBH NP MbPBOHAYAIHOTO MM TIPH3HABAHE.
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2.2 O600meHHe HA CHIECTBEHUTE CUETOBOIHN MOJUTUKH (MPOABbJIKEHUE)
r) ®MHAHCOBH HHCTPYMEHTH — MbPBOHAYAJIHO NPHU3HABAHE U MOCJIEABALIO OLleHSBaHe (IPOAbJIKEHHUE)
e @uHAHCOBH NacuUBH (IPOABJIKEHHE)

IILpBoHaYaTHO NIPU3HABAHE U OLleHSIBaHe (IPOABJIKEHHUE)
ODUHAHCOBUTE MACUBU C€ MPU3HABAT MBPBOHAYAIHO MO CHpaBeAIMBAaTa UM CTOWHOCT, IUIIOC, B ClIydail Ha 3aeMH U
TIPUBJICUYEHH CPEICTBA, PA3XOIUTE IO CAETIKaTa, KOUTO C€ OTHACAT MPSKO KbM NMPUA0ONBAaHETO HA (PMHAHCOBUS TTACHB.

DUHAHCOBUTE MACHBU Ha I[p}/)KeCTBOTO BKJTFOYBAT ThbPTOBCKU U APYTY 3aAbJDKCHUA U JIMXBOHOCHHW 3a€MU.

IlocneaBauio oueHsiBaHe

IlocnenanioTo oneHsBaHEe HA (i)I/IHaHCOBI/ITe naCMBH 3aBHUCH OT TAXHATaA Knacmbnxauw{, KaKTO CJICaBa:

3aemu u npusnevenu cpeocmea

Crnen mbpBOHAYAIHOTO UM ITPU3HABAHE, 3a€MUTE U NPUBJICYEHUTE CPEJICTBA CE€ OLICHABAT [0 aMOPTU3UPAHA CTOMHOCT
npu u3nonzBane Ha Metoza Ha EJITI. [TewanOure 1 3aryoure oT 3aeMu 1 IPUBJIEYEHN CPEACTBA CE MPU3HABAT B OTYETA
3a BCeOOXBaTHMS TOXOJ, KOTaTo MACHUBBT C€ OTIHCBA, KAKTO W Upe3 Mpolieca Ha aMOPTH3aLMSL.

AMopTH3MpaHaTa CTOMHOCT Ce M3UMCIISIBA KaTO C€ B3eMaT MOJ BHUMaHHE BCAKAKBM JUCKOHTH WIM MPEMHUM MPHU
MpUA0OMBAHETO W TAKCH, WM Pa3XOIH, KOUTO ca Hepasaenna gact ot EJIIT. Amoptuszanusita o EJIIT ce BkimtouBa BbB
(hmHAHCOBHTE Pa3Xxoay B OTYETA 32 BCEOOXBATHUS JTOXOI.

OTnucBaHe
®DuHAHCOB NacuB ce OTIUCBA, KOraTo TOH € MOraceH, T.e. KOraTo 3aJbJXKEHUETO ONPEAENIEHO B JOTOBOPA € OTHaAHAJI0
WIH € aHYJUPAHO WK CPOKBT MY € U3TEKBII.

Koraro CbIICCTBYBalll (bHHaHCOB nacuB Obje 3aMEHEH C ApYyr OT CbIIUA KPEAUTOP NPU 3HAYUTEIHO pPasIndHU
YCiI0BUA WA YCJIIOBHATA Ha CbLICCTBYBAlllMA ITacuB ObIAT CHIIECTBEHO MO,Z[I/I(I)I/II_[I/IpaHI/I, Tasnu 3aMsgHa WU
MOZ[I/I(i)I/IKaI_[I/I}I C€ TPETHUpPA KAaTO OTINHUCBAHE Ha IMMbpPpBOHAYaJIHUA MAaCyWB U MPU3HABAHE HAa HOB MAaCHUB, a pa3jiiKaTa B
ChOTBETHUTE 0aTaHCOBH CTOMHOCTH Ce IMpHr3HaBa B OTUECTA 3a BCEOOXBATHHS JOXO]I.

1) KomneHncupaHe Ha (pMHAHCOBU MHCTPYMEHTH

DUHAHCOBUTE aKTUBH U q)HHaHCOBI/ITe MacMBU C€ KOMIICHCHUpPAT W HETHAaTa CyMa C€ MNpPEACTaBd B OT4YETa 3a
(bHHaHCOBOTO CbCTOAHHUE, KOIraTO U CaMO KOraTto, € HaJJMUE IOPUANYECKU YIPAXKHAEMO MPABO 3a KOMIIEHCUPAHE Ha
MPU3HATUTE CYMU U I[p}/)KCCTBOTO HMa HaAMEpPEHHUE 3a YpEeKAaHE Ha HETHA 6333, WM 3a €IHOBPEMEHHO pe€ain3upaHe
Ha aKTUBUTE U YPEXKAAHE Ha MaCUBUTE.

e) CrnipaBe1/IMBa CTOHHOCT HAa GHUHAHCOBUTE HHCTPYMEHTH

pr)KeCTBOTO OLCHsAABA CBOUTE (I)I/IHaHCOBI/I HWHCTPYMEHTH IO CIpaBE€AJInBa CTOMHOCT KbM OTYETHATA J1aTa.

CHpaBeZ[J'H/IBaTa CTOMHOCT € 1LIeHaTa, KOsTO 6u Ouna nojaydycHa oT npoz[a>1<6a Ha aKTHUB WJIH IUIaTEHA 3a MPEXBBPJIAHE
Ha macuB B oOMyaiiHa clelika MEXAY Ma3apHW YYaCTHULU KbM JaTaTa Ha OLICHKaTa. O1ieHsIBaHETO MO CIipaBejIMBa
CTOMHOCT ce 6a314pa Ha TMPEArnoJIOKEHUETO, Y€ CACJIKaTa 3a npoz[a>K6a Ha aKTUB WJIW NPEXBBPJIIHE HA MaCUB CE€
OCBhIICCTBABA:

* Ha OCHOBHMSA Na3ap 3a CbOTBETHUS aKTHB WM NACUB, UIH
* MpH OTCbCTBHE HA OCHOBEH Ma3ap, Ha Hali-u3roJHMUs Na3ap 3a CbOTBETHHS aKTUB MM MACHB.
OCHOBHMAT WM Hall-U3rOJHUAT Na3ap TpsAOBa na O6ble AocThbIeH 3a J[pyKecTBOTO.

CHpaBeZ[J'H/IBaTa CTOMHOCT Ha aKTHMB WJIM ITaCUB CE€ OLIEHSABA KaTo ce NpaBAT NPEANOJOXKEHUA, KOUTO MNa3apHU
yYyacTHULU ouxa HaripaBWJI MpU ONpPEALCIIAIHE Ha LI€HATa Ha aKTHBa WJIM IaCHBa, KaTo C€ MMpuema, 4€ T JIeViCTBAT B
CBOA Ha171-z1061,p HWKOHOMHWYECKU UHTEPEC.
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2.2 O600meHHe HA CHIECTBEHUTE CUETOBOIHN MOJUTUKH (MPOABbJIKEHUE)
e) CnpaBe/iuBa CTOHHOCT HA GUHAHCOBUTE HHCTPYMEHTH (MPOIbJIKEHHe)

e DUHAHCOBHU MacuBH (MPOAbKEHUE)

OueHsBaHETO Ha CHpaBeiMBaTa CTOMHOCT Ha He(MHAHCOB aKTHB B3eMa TpPEIBHA CIIOCOOHOCTTA Ha Ma3apeH
YYacTHHK Jla TeHeprupa NKOHOMWYECKH M3TOAM OT M3IOJI3BAHETO HA aKTHBA CTIOpe] Hali-eeKTMBHATA M Hail-noOpaTta
My ynoTtpeba uin oT npojax0aTa Ha akTHUBA Ha JAPYT Ma3apeH y4acTHHUK, KOWTO Iie M3MO0Ji3Ba aKTUBA CIOpe] Hail-
e(exTBHATA U Hail-moOpaTa My ynoTpeoa.

JpyKecTBOTO M3MOJI3BA OLEHUTENICKA METO/IN, YMECTHH NP 00CTOATEICTBATA, 32 KOUTO UMa AOCTATHYHO JaHHU 32
OLICHSIBaHE Ha CIIPaBeIMBATa CTOMHOCT KaTO c€ MaKCUMU3HPa U3TOI3BaHETO Ha MOAXOISAIIM HAa0It01aBaH! BXOAAIIN
JIAHHU U C€ CBEX/a 0 MUHIUMYM U3TI0JI3BaHETO HA HEHAOJIF0IaBaHU BXOISIIIH JaHHH.

Bcuuky akTHBY 1 MacHBH, KOMTO Ca OLIEHEHH IO CIPABEUINBA CTOMHOCT WU 33 KOUTO C€ W3UCKBA OMOBECTSABAHE Ha
CrpaBesTNBa CTOWHOCT BbB (DMHAHCOBUS OTYET, Ca TPYNHUPAaHU B KATETOPHUM CIIOpe] HepapXxusiTa Ha CIpaBeyinBaTa
CTOMHOCT, KaKTO € OMKCAHO MO-A0JY, Bb3 OCHOBA HA HAW-HUCKOTO HUBO M3MOJI3BAHM BXOMASALIM JAHHHU, KOMUTO UMAT
3HAYUTETHO BIIMSHUE MPH OLEHABAHETO Ha CMpaBeIuBaTa CTOMHOCT KaToO LSIIO:

* Hugo 1 — M3non3Bar ce koTupan# (HEKOPUTUPaHN) LIEHN HA aKTUBHY Ma3apy 3a NICHTUYHN aKTHBY WJIH TTACUBH

e Hupo 2 — prmaraT C€ OLCHUTECIICKU METOOU, NMPHU KOUTO HAl-HUCKOTO HHMBO W3IOJI3BAaHU BXOASIIA JOaHHU,
CBhIICCTBCHHU 3a OLICHKATa 110 CripaBE€aJinBa CTOﬁHOCT, ca Ha6J'IIO)_'[aBaHI/I WA TIPAKO, WX KOCBEHO

* Huso 3 — M3non3Bar ce OLEHUTEICKA METOAM, MPU KOUTO Hal-HUCKOTO HUBO M3MOJI3BAHU BXOASILU OAHHH,
CBINECTBEHU 3a OICHKATA TI0 CTIPaBeINBa CTOWHOCT, ca HeHA0I0 1aBaHU.

3a aKTUBHTE W MACUBUTE, KOUTO CE OLEHSBAT PETYJSIPHO IO CHPaBeUINBA CTOMHOCT, JIpyKEeCTBOTO Mpepasriexaa
KaTeropu3npaHeTo UM Ha ChOTBETHOTO HMBO OT ifepapXusiTa Ha CIpaBemIMBaTa CTOMHOCT (Bb3 OCHOBAa Ha Haii-
HHUCKOTO HMBO M3MOJI3BAHU BXOOAIIN TaHHU, KOUTO UMAT 3HAYUTEITHO BJIMAHUE IPU OLICHABAHETO HaA CIIpaBeajinBaTa
CTOMHOCT KaTo L[SIJ'[O) KbM Kpasd Ha OTYETHUA MEPHUOO W ONPEHCsd JaJIn UMa HCO6XOI[I/IMOCT OT M3BBPIIBAHC Ha
TpaHcdep OT eTHO HUBO B APYTO.

PbkroBOACTBOTO Ha }:[py)KGCTBOTO onpeneisd NOJTUTUKUTE U MPOUEAYPHUTE, KOUTO CE mpujiaraT 1o OTHOMICHUE KAaKTO
Ha PETYJIAPHUTE OLCHKH 110 CIIpaBEaJInBa CTOI71HOCT, TaKa U Ha HEPETYJIAPHUTE OLICHKU 10 CIIpaBEIJIMBa CTOMHOCT.

3a uenuTe Ha OMOBECTSIBAHETO HA CHpPaBEUIMBATA CTOMHOCT, JIpy’KECTBOTO OMpenesis pa3JuuHU KJIaCOBE aKTHUBH U
IMaCuBU B 3aBUCUMOCT OT TAXHOTO €CTECTBO, XaPAKTCPUCTUKHU U PUCK U OT CbOTBETHOTO HHUBO OT ﬁepapmea Ha
CHpaBeJINBaTa CTOMHOCT, OTACAHA I10-TOPE.

AHanu3 Ha CIIpaBCJIUBUTE CTOMHOCTH Ha (bHHaHCOBHTe WHCTPYMEHTH U OOIMBJIHUTCITHA JaHHU 3a HAYWHA, 110 KOMUTO
Te ca OLEHEHH, € mpenoctaBeH B benexka 16.

) OCHOBEH KanuTaJjl

OCHOBHUST Kanuraj € TIpEACTAaBEH M0 HOMWHAJTHATa CTOWHOCT Ha WU3JIaJiIeHUTE U TaTeHu akuuu. [locThrnenusTa ot
M30AJEHN aKLWU HAJ TAXHATA HOMUHAJIHA CTOMHOCT C€ OTUHUTAT KaTO HpeMHfIHPI pe3epBu.

3) UMoTH, MalLIMHU U CHOPBIKEHUS

HmortnTe, MaIMHUTE U CHOPBKEHNATA CE€ OTUUTAT 110 LIeHA Ha MpuA00nuBaHe, HAMAJICHa C HATPYTIAaHUTE aMOPTH3ALINH
W HaTpyTaHuTe 3aryou oT o0e3leHKa, ako UMa TakuBa. LleHara Ha mpunoOMBaHe BKIFOUBA M PA3XOAM 3a MOIMSHA Ha
4acTU OT MALIMHUTE U CbOPBIKEHUATA U PA3XOIU MO 3a€MH IO ABJIFOCPOUHU JOTOBOPH 33 CTPOUTENICTBO, TPH YCIIOBHE,
ye OTrOBapsT Ha KPUTEPUUTE 3a MPU3HABaHe Ha akTuB. [Ipy U3BBpIIBaHE HA Pa3XOAH 3a OCHOBEH Mperjel Ha MalliHa
W/ ChOPBKEHNE Te Ce BKIIOUBAT B OanaHcoBaTa CTOMHOCT HAa ChOTBETHHA aKTHB KaTO Pa3XoAu 3a MOAMSHA, MPH
YCIJIOBHE Y€ OTrOBapsAT Ha KPUTEPUMTE 32 NPU3HABAHE HA aKTUB. BCcHUKM APYrH pa3xoau 3a PEMOHT U NOAAPBKKA Ce
NpU3HABaT B nevyanbaTa v 3arydaTa B meproaa, B KOHTO ca M3BbPLICHH.
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2.2 O600meHHe HA CHIECTBEHUTE CUETOBOIHN MOJUTUKH (MPOABbJIKEHUE)

3) UMoTH, MAalLMHU U CHOPBKEHUS (MPOABJIKEHUE)

AMOpTI/I3aI_[I/II/ITe ce M3YMCIABAT Ha 0a3a Ha JTMHEHHMS METOJ 3a CpOKa Ha MOJIC3HUA XKMBOT HAa aKTUBUTE, KOUTO Ca
ONPEACIICHN KaKTO CJI€aBa:

Crpaau 25 roavHu
MamwHy, ChopBKEeHUS 1 000pyIBaHE 3.3 roguHu
TpaHcnopTHU CpencTBa 4 roguHu
CronaHCKu UHBEHTApP 6.7 ronuH1

Hmort, mammHa u CbOPBIKEHHUE CE€ OTIMCBaA IpU npona>K6aTa MY WM KOrato H€ €€ O4YakKBaT HHMKaKBU ObaeIn
HWKOHOMMYECKHU H3rogu OT HEroBOTO WU3IMOJI3BAHE WM IPU ocBOOOXKIaBaHe OT Hero. IlewanOure wnm 3ary6me,
Bb3HHUKBAIIU Npru OTIHMCBAHETO HaA aKTUBa (HpeHCTaBJ’IHBaIlII/I pasirkaTa MEXAY HETHUTE TOCTBIUIEHUA OT
npoz[amGaTa, aKO MMa TakKuBa, U OajaHcoBaTa CTOMHOCT Ha aKTI/IBa) ce BKJIIOUBAT B OTUYETA 3a BCEOOXBATHHUSA a0xXon4,
KOraTo akTUBBT ObJ€ OTIHCAH.

B Kpasd Ha BCsJKa (bI/IHaHCOBa roavHa €€ M3BBbPIIBA MNPETJI€d Ha OCTATbUYHUTE CTOMHOCTH, TOJIE3HUS >KUBOT U
NpujiaraHuTe METOAM Ha aMOpTH3alMUsd Ha AKTUBUTE W aKO OYaKBaHHUATA C€ pazjinvaBaT OT IMPEAXOAHUTE
HpI/I6J'[I/IBI/ITCJ'IHI/I OLICHKH, MOCJIEAHUTE CE€ MPOMEHAT B ObaeIn nepuoau.

u) JIu3uHT

OHpeZ[eJ'I}IHCTO JalIn JaA€HO CIOopasyMEHUE MNPEACTaBIsIBa WKW CbAbpPXKaA JIM3UHI CE 6a314pa Ha CBbIIHOCTTA Ha
CIIOPpa3yME€HUETO B HETOBOTO HAYaJl0 WM M3MCKBa OLUEHKA OTHOCHO TOBA AaJIM U3I'BJIHEHUETO Ha CIIOPAa3yMEHUETO
3aBHMCH OT H3MOJI3BAHETO HAa KOHKPETEH AKTHUB WM aKTUBU W OaJid CHOPAa3syMEHUETO MPEXBBHPJIA MPaBOTO 3a
H3I10JI3BAHC Ha aKTHUBaA.

,ZZpy:)fcecmeomo Kamo ju3uHeonojyuamei

pr)KeCTBOTO KJ'IaCI/I(I)I/II_lI/Ipa JIM3UHT'OB AOTrOBOpP KaTo CI)I/IHaHCOB JIM3UHTI, aKO TOM MNPEXBBPJIA B 3HAUYUTETHA CTEIIEH
BCUYKH PUCKOBE W HU3roau OT CcOOCTBEHOCTTA BbPXY HAC€TUA aKTHB. B HauayioTo Ha JTU3MHTOBUS CpOK q)HHaHCOBI/IH
JIM3UHT C€ MPHU3HAaBa KAaTO aKTHB M MAaCUB B OTYETaA 3a q)HHaHCOBOTO CbCTOAHUE C pa3sMeEp, KOWTO B HA4ajoTO Ha
JIM3UHTOBUA JOTOBOP € paBE€H Ha CIipaBEjiMBaTa CTOMHOCT Ha HAaeTUA aKTHUB WMJIM aKO € MO-HUCKA, [0 HacTosuara
CTOMHOCT HA MUHUMAJHUTE JIM3UHIOBY TUIAIIAHUSA. JIN3UHTOBUTE TUIAILAHUS CE pasnupeneiaT MExXay q)HHaHCOBI/ITC
pa3xoau U HAMAJEHUETO Ha 3adbJDKCHUETO IO JIM3UHIAa TakKa 4€ da C€ MOJYy4YU MOCTOAHEH JIMXBEH MPOLEHT BbPXY
0CTaBaIIOTO CAJI0 Ha 3aIbXKEHUETO. DUHAHCOBUTE pa3xoau c€ MpusHaBaT AUPEKTHO B OTYETa 3a BCeOOXBaTHUSA
J0XO0n.

AXTHBUTE, NPUIOOUTH NPH YCIOBUATA HA QUHAHCOB JIM3UHT, CE aMOPTH3MPAT 3a CPOKA Ha MOJIE3HUS ’KMBOT Ha aKTHBA.
Axo obade HAMa pasyMHa CTENeH Ha CUTYpHOCT, 4e J[py>KecTBOTO Lie Npuaodue coOCTBEHOCTTa BbPXY TSX 10 Kpas
Ha CpOKa Ha JIM3UHIOBHA AOTOBOP, aKTHUBUTE CE€ aMOPTU3MpAT Mpe3 MO-KPaTKUA OT ABaTa CPoOKa - CPOKa Ha MOJIE3HUS
KMBOT Ha aKTHUBA WM CPOKa Ha JIM3UHTOBUSA I0TOBOP.

JIM3MHTOBUTE TIalIaHMUSITA 110 AOTrOBOPH 3a OTIEPATUBEH JIU3UHT C€ MPU3HABAT KaTO pa3xXod B neyanoara uiu 3ary6aTa
Ha 0a3a JTUHEWHHUS METOI 3a CpOKa Ha JIM3UHI'OBUA AOTOBODP.

Lpyarcecmeomo kamo nuzuneooamen

JIn3uHroB noroBop, mpu KoWTo JIpyKecTBOTO 3ama3Ba B 3HAUMTENHA CTEMEH BCHUYKM PHUCKOBE M M3roIu OT
COOCTBEHOCTTA BbPXY HAeTHsl aKTHB, ce KilacH()UIMpa KaTo ONepaTUBeH JM3HUHT. [IbpBOHAYATHUTE TIPEKH Pa3Xou,
U3BBPLIEHU OT JIpyKecTBOTO, BbB Bpb3Ka C JOTOBAPSIHETO M YPE)KAAHETO Ha ONEepaTHBEH JIM3UHT ce MPUOaBAT KbM
GanaHcoBaTa CTOMHOCT Ha HAeTHs aKTHUB U ce MPU3HABAT KaTo Pa3Xo.l Mpe3 LeJus CPOK Ha JM3UHIOBUS JOTOBOP Ha
cblaTa 0a3a KakTo JM3UHIOBUTE MPUXOAM. Y CIIOBHUTE HAeMU Ce PU3HABAT KaTO MPUXOM B EpHOa, B KOWTO ObAaT
3apaboTeHu.

if) Pa3xoau no 3aemu

Paszxonu mo 3aemu, MpAKO CBBP3aHU C HpI/II[06I/IBaHeTO, W3rpaxXaaHeTo WU MPOU3BOACTBOTO Ha aKTHB, KOWTO IO
HEO0O0XO0IUMOCT OTHEMA 3HAUUTEICH nepuoa oT BpEME, 3a a €€ NMoAroTBU 3a NpE€AHA3HAYEHUETO CHU UJIX 3a npoz[a>K6aTa
CH, C€ KallUTaJIN3HUPaT KaTO YacT OT HETOBaTa LI€HA Ha HpI/IZ[O6I/IBaHe. Bceuukn APpYyrd pa3xoau Mo 3a€Mu C€ OTUYUTAT
KaTo pasxon B mepuoaa, B KOITO BB3HUKBAT. PazxomuTe mo 3aeMM BKJIIOYBAT JIUXBUTE U ApYTru pa3xoan, KOUTO
pr)KeCTBOTO H3BBPIIBA BbB Bpb3Ka C MOJTyYaBaHETO Ha MPHUBJICUEHU CPEACTBA.
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2.2 O600meHHe HA CHIECTBEHUTE CUETOBOIHN MOJUTUKH (MPOABbJIKEHUE)

k) HemaTepuaJjinu akTuBu

HematepuanHute akTHBW, TPUIOOUTH OTHENHO, C€ OLEHSIBAT MbPBOHAYAIHO MO IieHa Ha mpupoOuBane. Cren
ITbPBOHAYAJIITHOTO TIPU3HABAHEC HEMATCPUATHUTE AaKTHUBU CE€ OTUHATAT II0 HE€HA Ha HpI/I)Z[06I/IBaHe, HaMaJICHa C
HaTpyMaHUTe aMOPTHU3ALMY W HATPYTIAaHUTE 3aryOn OoT 00e3eHKa.

Tlone3HusT )XUBOT HA HEMATCPUAITHUTE aKTUBU € OIIPEACIICH KaTO OTPAaHUYCH, KAKTO CJI€aBa:

JInnensu 10 ronuaM.

HeMaTepI/IaJ'[HI/ITe AKTUBU C OTPAaHUYCH MOJIE3C€H JKUBOT CE€ aMOPTU3HPAT 3a CPOKA Ha IMOJIC3HUA UM KUBOT U CE€ TECTBAT
3a 06e3ueHKa, Korato ChIIECTBYBAT MHAWKALINH, Y€ CTOMHOCTTA UM € 0663H€H6Ha. AMOpTI/IBaHI/IOHHI/IHT nepuoa u
METOODBT 3a aMOPTU3aALINA HA HEMATCPHUATTHUTE aKTUBU C OTPAHUYCH IOJIC3€H XKUBOT CE TTPETIIC)KAAT Hail-MaJKo B Kpas
Ha BCAKa (1)I/IHaHCOBa roavHa. HpOMeHI/ITe B OYaKBaHUA ITOJIE3CH JKMBOT WX MOAECII HA KOHCYMHUpPAaHE Ha 6T>Z[eH.[I/ITe
WKOHOMHWYECKN U3roan OT HEMATCPHUAITHUA aKTUB CE OTYUTAT YPE3 MPOMAHA HA aMOPTU3ALIMOHHUA CPOK WK METOI U
C€ TPETUPAT KaTO MPOMSAHA B HpI/I6J'II/I3I/ITeJ'[HI/ITe CYCTOBOIHU OLICHKH.

ITewanbure win 3ary61/1Te, BB3HUKBAIIX MIPU OTIIMCBAHETO HAa HEMATCPHUAJICH AKTWUB, NMPEACTABIABAIIN pa3JiMKaTa
MEXKOY HETHUTE TOCTBIUICHUA OT npoz[a>K6aTa n OanaHcoBaTa CTOMHOCT Ha aKTHBa, CC€ BKJIIOYBAT B OTYETA 3a
BCEOOXBaTHHUSA J0X0O, KOrato akTuBbT ObJie OTIHCAH.

J) OGe3neHKa Ha He()HAHCOBH AKTHBH

KbM Bcsika oTueTHa JaTta, I[py)KeCTBOTO OLCHABA HaJIM CHIICCTBYBAT MHAWKAILINU, Y€ NAACH aKTHUB € 0663].[6H6H. B
ciTydaii Ha TaKWBa MHIWKAIINH VJTU KOTaTO Ce M3WCKBA €XKETONIEH TeCT 3a 00e3IeHKa Ha MajieH akTuB, J[pykecTBOTO
onpeneisd Bb3CTaHOBHUMATa CTOMHOCT Ha TO3M aKTUB. Bb3cTaHOBUMATa CTOMHOCT HAa aKTHUBA € IO-BUCOKaTa OT
CTIpaBe/yTNBaTa CTOHOCT, HAMAJICHa C Pa3XOJWTe 3a Mpomax0da Ha akTHBA WIM Ha O00EKTa, TeHepUpall MapuIHA
notorm (OI'TIIT) u cToitHOCTTa My ymoTpeba. Bp3cTaHOBIMaTa CTOWHOCT ce OIpemelis 3a OTACICH aKTHB, OCBEH B
cilyyail, 4e MpU M3MOJA3BAHETO HA AKTHBA HE C€ MEHEpUpaT MAapUYHU MOTOLM, KOUTO A Ca B 3HAYMTEJIHA CTENEH
HE3aBUCHMHU OT MapWUYHUTE TOTOLM, T€HEPUpPAaHW OT APYTW aKTUBM WM Tpynu oT akTuBH. Koraro GanaHcoBara
croiinocT Ha gageH aktus win OI'TII e mo-BUCOKa OT HEroBaTa Bh3CTaHOBMMA CTOMHOCT, TOM ce cuuTa 3a 00e31eHEH
u OaylaHCcOBaTa My CTOWHOCT Ce HamallsiBa JI0 HeroBaTa Bh3CTAaHOBMMA CTOWHOCT.

[Ipu ompepensiHETO HA CTOMHOCTTA B yNOTpeOa Ha aKTHUB, OYaKBaHHUTE O'bASINM MAPUYHK MOTOLHM Ce TUCKOHTHPAT 00
TSIXHaTa CerallHa CTOMHOCT KaTo ce W3MO0J3Ba HOpMa Ha IMCKOHTUpPAHE MPeAd NaHbLH, KOSATO OTpa3siBa TeKyllaTa
MazapHa OLICHKa Ha CTOMHOCTTa Ha TMapuTe BbB BPeMeTO W chelu(UYHHTE 3a aKkThBa prckoBe. CrpaBeminBara
CTOMHOCT, HaMaJleHa ¢ pa3XoaMTe 3a Mpolaxobara ce onpeAesTHeTO Ha 6a3a Ha CKOPOLIHY Ma3apHU CAECNKH, aKo MMa
TakvBa. AKO TakWBa CIEJKM He MoraT na ObIaT MICHTH(GHULUUMPAHW, Ce TpHiara MOAXOIL MOIeN 3a OLeHKa.
HampaBeHuTe mM3umciIeHus ce IOTBBbPKAABAT Ype3 M3MOJI3BAHETO HAa APYTH MOJEINH 3a OLECHKAa WK IPYrd HATUYHU
W3TOYHUILIM HA MH(OPMaLHs 3a CrIpaBeyIMBaTa CTOMHOCT Ha aKTUB WM 00EKT, FeHepHUpalll TApUYHH TTOTOLH.

Wzuncnenusara 3a obe3leHka ce 0a3upaT HA MOAPOOHU OOMKETH M MPOTHO3HM KAJIKyJalWHd, KOUTO Ca W3TOTBEHH
nootaenHo 3a Bcekn OI'TII, kbM KOHTO ca pasmpenereHN WHAVBHAyaJHW aKTUBH. Te3n OIOKETH W MPOTHO3HU
KaJIKyJlalliid OOMKHOBEHO TMOKPHWBAT MEPHOA OT MeT roguHu. [IpyW mo-mbjiru mepuoaw ce W3UMCIsABa MHAEKC 3a
IBJITOCPOUYEH PACTeX W TOW ce Mpuiiara ciiefl retaTa roauHa KbM ObAeIINTe TapUIHN TTOTOLIH.

3aryoute oT o6e3LeHKa ce MPU3HABAT KaTo Pa3XoM B OTYETa 38 BCEOOXBATHHS TOXOM.

KbM Bcsika oTdeTHa nata, JpykecTBOTO MpeleHsBa Jalli ChIIECTBYBAT WHIUKALMHU, Ye 3arybaTta oT oOe3leHKa Ha
AKTUB, KOATO € TNpHU3HATa B MNMPEAXOOHU TIEPUOAN, MOXKE BE€UEC Oa HE CHIICCTBYBA WJIM ITbK Ja € HaMalidia. Axo
CbIICCTBYBAT HOZ[O6HI/I WHIWKalOWu, I[py)KGCTBOTO onpeneiid Bb3CTaHOBUMATa CTOMHOCT Ha aKTWUBA WJIH Ha 06eKTa,
reHepupall NapuiHu motouy. 3arybara oT oOe3leHKa ce Bb3CTAaHOBsBA 0OPATHO CaMO TOTaBa, KOTaTo € HaCThIIMNIA
TIpoMsAHa B lTpI/I6J'II/IBI/ITeJ'[HI/ITe OLCHKH, U3MOJI3BAaHN TTPU OIIPEACIIAHE HAa Bb3CTaHOBMUMATa CTOMHOCT Ha aKTHBa, CJIICH
MPU3HABAHETO Ha MOCJIeIHaTa 3aryda ot ode3neHka. Bp3cTaHoBsBaHeTO Ha 3aryba oT oOe3leHKa € OrpaHIYeHo, TaKka
ye OajlaHcoBaTa CTOMHOCT Ha aKTUBA Ja HE HaaBUIIIaBa HUTO HETOBaTa BBH3CTaHOBHMA CTOI7IHOCT, HHUTO Oda HE
Ha/IBUIIaBa OajaHcoBaTa CTOMHOCT (Clie/I MprchaaHe Ha aMOPTH3aIHsA), KOATO Miemie qa Obae onpeaeieHa, ako He €
Owia mpu3HaTa 3ary6a ot o0e3leHKa 3a akTHBa B TPEIXOJHUTE FTOANHHU. Bbh3cTaHOBsABaHETO Ha 3aryba oT oOe3LeHKa
ce TMpU3HaBa B OTYETA 3a BCEOOXBATHUSA JOXO/I.
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M) [lapuyHu cpeacTBa M NApUYHH €KBHBAJICHTH

HapI/I'lIHI/ITe CpeacTBa M KPAaTKOCPOUHUTE OAEMO3UTHU B OTYUETA 3a (I)I/IHaHCOBOTO CbCTOSAHUE BKIIFOYBAT MapUIHH
cpeacrtaa 1o 0aHKOBU CMCTKH, B 6p0171 1 KPAaTKOCPOYHU OEMO3UTHU C MbPBOHAYAJICH MAICK OT TPU WA IO-MAJIKO
Mecena.

3a uenuTe Ha OTYETa 3a MAPUYHUTE NOTOLM, MAPUUHUTE CPEICTBA M MAPUUHUTE €KBUBAJICHTU BKIIFOUBAT MAapUIHHUTE
Cpe/ACTBA M MApUYHU EKBUBAJICHTH, KaKTO Te ca Ae(pMHNUPAHH MO-TOPE.

2.3 HpOMeHI/I B CI€TOBOJAHUTC MNOJUTHKH U OIIOBECTABAHUSA

HoBu n n3menenn CTAHAAPTH U PA3ICHCHHUHA

CueToBOHUTE MOJUTHUKM Ha BaHkaTta ca mociieoBaTeIHM € Te3M, MpUJlaraHyu Npe3 MpeIXxOJHUS OTYETEeH MEepUOA.
CrnenHute U3MEHEHHUS B CTaHAAPTUTE ca Bb3NpueTH ot 1 sHyapu 2015 r.:
e Tonumnu nopo6penus B MCPO — [uxba 2011-2013 ronuna, o6XBaliamy Majki yTOYHABAIIM NPOMEHU
B!
- MC®O 3 busnec kombunayuu
- MC®O 13 Oyensasare Ha cnpasednrusa cmouHocm
- MCC 40 Hnsecmuyuonru umomu

Bb3npuemMaHeTo Ha MOCOYEHHUTE MO-rOpe HOBU M M3MEHEHM CTAHAAPTH U pa3siCHeHUA HAMa e(eKT BbpXy HACTOSLIMA
(rHaHCOB oTYeT Ha J{py>KecTBOTO.

3. ChbmecTBeHH CYETOBOIHH MPENEHKH, MPHOJIN3UTETHU ONEHKH U MPeIN0JI0KeHNsI

HzrotesineTo Ha (pl/IHaHCOBI/IH OTYET HaJlara pbKOBOACTBOTO [a HalpaBU MNPEUECHKH, HpI/I6J'II/I3I/ITeJ'[HI/I OLCHKH H
MNPpEANOJIOKEHUA, KOUTO BIUAAT BbPXY CTOMHOCTTA HA OTYETEHUTE aKTUBU W IMACHUBHU, U OTIOBECTABAHETO HA YCJIOBHHU
IMaCuBU KbM OTYETHATA JaTa, KAKTO W BbPXY OTUCTCHUTE MPUXOAN U Pa3X0oau 3a nmepuoaa. HeCI/IprHOCTI/ITe, CBBbpP3aHU
C HAITPaBEHUTE IMPEATIOJIOKEHNA 1 HpI/I6J'II/I3I/ITeJ'[HI/I OILICHKH, Omxa MorJIn Jia noBeaat a0 (I)aKTI/I‘IeCKI/I pe3ynaraTti, KOUTO
Ja U3UCKBAT CHIICCTBEHU KOPEKOHWHU B 0aJlaHCOBUTE CTOMHOCTH Ha ChOTBETHWTE aKTWBW WIIM MACHUBU B CIICIBAIIN
OTUETHHU NIEPUOOMN.

IMpeuenku

HpI/I MNpWJIaraHeTo Ha Bb3NPHUETUTE CYETOBOAHU MOJUTHKH, PbKOBOACTBOTO Ha prmeCTBOTO € HalnpaBWJIO CJIEAHUTE
MNMPELUCHKH, KOUTO UMaT Hal-CbIIECTBEH GCI)CKT BbpPXY CYMUTE, NPU3HATHU BbB q)HHaHCOBI/I)I OTYET:

IMpudan3uTeTHH OLEHKH U NMPEANoJI0KeHUs

IIpuxoou om npooadicba na enekmpoerepeust — Jpyaicecmeomo Kamo npuHyunan

PbkoBoacTBOTO Ha J[pyKECTBOTO € pasriieqajo BCHYKU PENCBaHTHU (PaKTH M OOCTOATENCTBA M € MPELeHUIO, 4e
HpyKecTBOTO MMa €KCTO3MLUS KbM 3HaUNTEHUTE PUCKOBE U TION3H, CBBbP3aHH ¢ MpoJaxbara Ha eNeKTPOCHEePTHS.
JHpyKecTBOTO HOCH OCHOBHATa OTTOBOPHOCT MPH MpojaxbaTa Ha eNeKTPOSHEePrHs Ha KIIMeHTHTE, KaTo OTroBaps 3a
M3ITbJTHEHUETO HA TIOPBYKUTE U TIPUEMIIMBOCTTA M KAUeCTBOTO Ha eNleKTpoeHeprusATa. [locoueHnTe XapakTepuCTHKU
ca JIOBeJIM JI0 MpelieHKaTa Ha PbKOBOICTBOTO, 3a AeiiHOCTTa Ha JIpYy)KeCTBOTO KAaTO MPHUHLIUIIAI.

OCHOBHUTE MPEANOJIOKEHNA, KOUTO Ca CBBP3aHU C 6"[»/16]111/1 U Opyru OCHOBHU M3TOYHWLOM Ha HECUTYPHOCTU B
HpI/I6J'[I/I3I/ITeJ'IHI/ITe OLICHKM KbM JilaTaTa Ha OT4YCTa 3a (bHHaHCOBOTO CbCTOAHHME, W 3a KOUTO CbIICCTBYBA 3HAYUTCIICH
puCK ma nmoBegaTt A0 CbIICCTBEHW KOPEKOHWHU B 0alaHCOBUTE CTOMHOCTH Ha aKTUBUTE W TIACHBHTE Tpe3 cieaBamms
OTUETCH MEPUOI, Ca MOCOUYCHHU T10-I0JTy:
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MNOACHUTEJIHU BEJIEXKKH
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3. CphmecTBeHH CYETOBOJHH TPENEHKH, MPUOJH3UTEHH OIEHKH W TPeano0KeHus
(npoab/xeHune)

IpuGIM3UTEJHH OUEHKH U NPEanoJioxKeHus: (MPOAbJIKEHHE)

Ionesnu Jcueomu Ha UMOMU, MAUUHU U CbOPBICEHUS, U HEMAMEPUATHU AKMUBU

@DUHAHCOBOTO OTYWTAHE HA WMOTHUTE, MAIIMHUTE U CHOPBKEHUSITA, M HEMaTepUATHUTE AKTUBU BKIIHOYBA
M3M0JI3BAHETO HA MPUOIM3UTETHU OLEHKH 32 TEXHUTE OYaKBAHU MOJIE3HU )KUBOTHU U OCTAThYHU CTOMHOCTH, KOUTO C€
6a3upar Ha MpeleHKHU OT CTpaHa Ha PbKOBOACTBOTO Ha J[pyxkecTBOTO. MH(MOpMaILus 3a MOJIE3HUTE JKUBOTH Ha UMOTH,
MAaIIMHU ¥ CbOPBIKEHHUS, U Ha HeMaTepHalIHUTE aKTUBH € TIpe/ICTaBeHa B Touka 2.2.

Obe3yenxa Ha 3eMaHus

JIpy’KeCTBOTO M3MOJ3Ba KOPEKTHBHA CMETKa 332 OTYMTAHE Ha MPOBM3MATA 3a 00e3lEeHKa Ha TPYAHOCHOMpaeMu U
HechbOMpaeMy B3eMaHUsl OT KIMEHTH. PBHKOBOJCTBOTO MpeleHsBa aJeKBaTHOCTTAa Ha Ta3W MpoBM3Ms Ha 0a3a Ha
BB3PACTOB aHATN3 Ha B3eMaHUATA, NICTOPUIECKH OTHT 32 HUBOTO HA OTITMCBAaHE Ha HeChOMpaeMu B3eMaHMsA, KaKTO U
aHaIIN3 Ha TUIATeKOCTIOCOOHOCTTa HAa ChOTBETHHS KITMEHT, IPOMEHH B IOTOBOPEHUTE YCIIOBHS Ha TUTAIAHE W AP. AKO
(hMHAHCOBOTO CBHCTOSTHUE W Pe3yJTaTH OT JACWHOCTTA Ha KJIIMEHTHTE Ce BIIOMAT (HAJ OYaKBAHOTO), CTOWHOCTTAa Ha
B3eMaHUs, KOWTO TpsiOBa da OBIAT OTHHCAHU Tpe3 CIeQBAIl{d OTYCTHU TMEPUOIH, MOXKE Ha ObJIe MOo-ToJisiMa OT
OuYaKkBaHaTa KbM JlaTaTa Ha 0TYeTa 3a (PMHAHCOBOTO CHCTOSHUE.

Obe3yenka Ha HepUHAHCO8U AKMUBU

KbM Becsika nata Ha oTtumTane, JIpy’KeCTBOTO TpELEHsABA Ay ca HAJIWLE WHIMKATOPH 32 00e3leHKa Ha BCHYKH
HerHaHCOBYM akTHBU. HemaTepnaiHn akTHBYM ¢ HEOTPEIesIeH CPOK Ha TMOJIe3eH )KUBOT Ce MPOBEPSIBAT 3a 00e3LeHKa
€XKEeroIHO M BbB BCEKM JPYI MOMEHT, aKO CBIIECTBYBAT TaKWBa MHAMKATOpH. J[pyrm HeWHAHCOBM aKkTHWBHU ce
npoBepsiBaT 3a 00€3lleHKa, KOraTo ChIUECTBYBAT HHAMKATOpPM, ue OajlaHcoBaTa MM CTOMHOCT MOXeE Ja He e
BBH3CTaHOBUMA.

Koraro ce npeanpuemMa n34uciisiBaHe Ha CTOMHOCTTA B yHOTpe6a, PBKOBOACTBOTO Tp}IGBa Ja HaripaBU HpI/I6J'II/I3I/ITCJ'[Ha
OLI€EHKAa Ha OYaKBAaHUTE MAapWUYHU MOTOLUU OT aKTUBA WJIM €WHHLATa, F€HEpHpalla MmapuiHu Cpe€acTBa, U aa H36epe
NnoaXoas] AMCKOHTOB IMPOLEHT, 3a Aa C€ N3YUCIIU CeralllHaTa CTOMHOCT Ha TE€3U Mapru4yHA MOTOLH.

Omcpoquu OaHBUHU aKMUBU

OTcpoyeHHTe JaHbYHM aKTUBM Ce TMPHU3HABAT 332 BCUYKM HEM3MOJ3BaHU JaHbUYHM 3ary0u 10 CTENeHTa, 10 KOSATO e
BEPOATHO Jia € Hajule obnaraeMa nedanoda, cpelly KoATo Te Aa 0baaT npucnagHatu. OnpelessiHeTo Ha cymara Ha
OTCPOYEHNTE NaHbUYHM AKTWBH, KOSTO Aa Obae Mpu3HaTa, M3MCKBA 1a ObJie HampaBeHa CHIIECTBEHA MpELeHKa OT
PBKOBOACTBOTO, KOATO CE€ 6a31/1pa Ha OYaKBAHOTO BPEME Ha Bb3HMKBAHEC U HUBOTO Ha 6L;[e1ume o0JyiaraeMu neqan61/1,
KaKTO W Ha ObIeImuTe CTpaTeTHH 3a MaHBYHO IDIaHupaHe Ha JlpyxkecTtBoTo. JlombiHuTenHa WHpOpMAIUS €
npeacraBeHa B benexka 6.

4. Ily0iuKkyBaHHM CTAaHAAPTH, KOUTO Bee OIE He ¢a B CHJIA U He ¢a Bb3IIPHETH I0-PaHO

[o-mony ca mpenctaBeHH HAaKpaTKo MyOJMKYyBaHWTE CTaHAAPTH, KOWUTO BCe OLIe He ca JAeicTBallM WM He ca
NPUJIOKEHH MO-paHo oT JIpyKeCTBOTO KbM JaTaTa Ha M3JaBaHe Ha HacToAWMs GuHaHCOB oTueT. OTIOBECTEHO € Kak
B pa3yMHa CTETIeH MOJKe J1a Ce 0YaKBa Ja ObJaT MOBJIHUAHH OTOBECTABAHNATA, QUHAHCOBOTO ChCTOSIHUE U PE3yJITaTUTE
OT JeHOCTTa, KoraTo JIpykecTBOTO Bh3MpHUEMe Te3H CTAaHOAPTH 3a MbPBU IIbT. TOBa ce O4akBa Ja CTaHe, KOTraTo Te
BIISI3aT B CHJIA.

MCC 16 Hmomu, mawiunu u cvopviyicenusa u MCC 38 Hemamepuannu akmueu (H3menenus) — pazacHenue Ha
oonycmumume Memoou Ha AMOPMUZAUUA

H3meHeHusiTa BAM3aT B CWiia 3a FOOWIIHUA NEPUOAM, 3amoyBaliyd Ha wiu cien 1 sHyapu 2016 r. Te passcHsBaT
npuHuuna Ha MCC 16 u MCC 38, ue npuxoauTe oTpas3siBaT MKOHOMHUUYECKUTE MOJ3U MOJIyYeHH B Pe3ysTaT Ha
orepupaHeTo Ha Om3Heca (OT KOWTO aKTHUBBT € YacT), KaTo 1510, @ He NKOHOMUYECKHUTE TI0JI3U CaMOo OT M3TOJI3BAaHETO
Ha aKTuBa. B pe3ynTar Ha TOBa € HEJOMYCTUMO OMpPENENITHETO Ha AMOPTU3ALMNUTE HA UIMOTH, MAIIMHU U CbOPBKEHUS
1 HeMaTepHaJH1 akTUBY Ha 0a3u, CBbP3aHu ¢ reHepupanuTe npuxoau. He ce oyaksa Te3n nm3MeHEHUs 1a MatT eeKT
BBPXy Obaennre prHaHCOBM O0TYETH Ha [Ipy*KecTBOTO.
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4. Ily6JuKyBaHH CTAHIAPTH, KOUTO BCe OIlle He ¢a B CHJIA H He ¢a BB3IPHETH MO-PaHO
(mpoabxeHune)

MCC 16 Hmomu, mawiunu u cvopwvacenus n MCC 41 3emeoenue (Hzmenenusn) - Muozozoouwinu Kyamypu
H3MmeHeHusATa BIM3aT B CWIa 32 FOJUIIHYU MEPUOAH, 3aouBaly Ha uiu ciel | anyapu 2016 r. MHororoauiHure
KynTypu mie BisizaT B ooxsara Ha MCC 16 u me ce oueHsBat cnopex m3ncksanusta Ha MCC 16, T.e. me ce nane
BB3MOXKHOCT 32 M300p MeXIy Mojesla Ha LieHaTa Ha NMpUAOOMBaHe M MoJeja Ha MpeoLeHeHaTa CTOWHOCT MpH
TIOCJIE/IBAIIO OLIEHSABAHE. 3eMeieNickaTa MPOIyKIUs OT MHOTOTOIUIIHY KyJITYypH (HarmpuMep II00BETe Ha OBOIIHO
IbpBO) 1ie octaHaT B ooxBata Ha MCC 41. [IpaBuTencTBeHnTe MOMOILIM 32 MHOTOTOAMIIHY KYJITYPH II€ CE OTYUTAT
o MCC 20 C4eToBOJHO OTYUTAHE HA MPABUTEJICTBEHH JapPEHUS U OTIOBECTSABAHE HA NPABUTEJICTBEHA TIOMOLLL, BMECTO
no MCC 41. He ce ouakBa Te31 W3MEHEHHS 1a UMaT e(eKT BbpXy ObAemunTe (PMHAHCOBH OTYETH Ha JIpyKecTBOTO

MCC 19 Jloxoou na naemu auya (M3menenue) - Buocku om naemume nuya

Orpannyenoro no ooxsar n3meHenne Ha MCC 19 Bnusa B cuna 3a TOIUIIHY TIEPHOIH, 3aMOYBaII Ha WK cien |
(heBpyapu 2015 r. To xacae BHOCKUTE OT HACTH WJIM TPETH JIWLIA B ICHCUOHHU TUIaHOBE ¢ AeuHupanu goxonun. Llenra
My € J1a ONPOCTH OCUETOBOASABAHETO HA BHOCKUTE, KOUTO HE 3aBUCST OT MPOCITYKEHHS CTaXk, KaTO HAMPUMEP, BHOCKU
OT HAeTH JINIA, KOUTO CE M3UMCISABAT KaTo (PMKCHpPaH MPOLEHT OT paboTHaTa 3amiarta. He ce o4akBa m3MEeHEHHETO aa
nMa edeKT BbpXy ObaemuTe (MHAHCOBH OTYETH Ha J[py:KecTBOTO.

MC®O 9 dunancosu uncmpymenmu

MC®O 9 Bnu3a B cuia 3a TOAUIIHYM NMEPUOAN 3aMo4Balny Ha win ciaen | aayapu 2018 r., kaTo ce mo3BoJsiBa Io-
panHoTO My npusnarane. @unanHata Bepcusi Ha MCDO 9 dunancoBu uHcTpyMeHTu 3aMeHss MCC 39 ®duHaHCOBU
nHCTpyMeHTH: [Ipu3HaBaHe U oLeHsBaHE W BCUYKU NMpeauinHu pegakuu Ha MCDO 9. CtannapThT BbBEkKAAa HOBU
M3WCKBAHMUSI OTHOCHO KJIacH()MKalyMs U OLeHABaHe, 00e3LieHKa N OTYNTaHe Ha XemKkupane. CTaHIapThT BCe OIIE HE €
npuetr ot EC. JlpyXecTBOTO NMpeAcTOM Oa aHAIW3Upa M OUEHM e(eKTHTe OT TO3M CTAaHAapT BbPXY OBIEIIOTO
(hMHAHCOBO CHCTOSIHME M PE3YJITaTH OT AEHHOCTTA.

MC®O 11 Cvemecmnu cnopazymenus (Hamenenue): CuemosooHo omuumane Ha NpuOoOUeaHe HA yuacmue 6
CH8MECHIHA OeHHOC

H3meHeHneTo BIIM3a B CHJIa 32 TOAMIIHY MEPUOAH, 3arovBany Ha iy ciex | situyapu 2016 r. JJo6aBeHu ca ykazaHUs
3a OTYMTaHe Ha MPUA0OWBaHE HAa ydacTHe B ChBMECTHA NEITHOCT, KOATO TpeIcTaBisBa Ou3Hec mo cMuchiia Ha MCDO.
He ce ouakBa n3meHeHmneTo 1a nMa eekT BbpXy Obaemure GprHaHCOBM 0TYeTH Ha J[pyKecTBOTO.

MC®O 10, MC®O 12 u MCC 28: Hneecmuyuonnu npeonpuamusa: Ilpunacane na oceodoscoasanemo om
u320meAHe Ha KOHCOAuoupan punancoe omuem (Himenenusn)

H3meHeHusiTa BIM3aT B cUiia 3a TOAMIIHM MEepUOIH, 3anoyBaiy Ha wiu cien 1 anyapu 2016 r. Te pazscHsaBar, ue
0cBOOOXIABAHETO OT MPEACTABSIHE HA KOHCOJNMANPAH (PMHAHCOB OTYET BaXKM 32 KOMIIaHUsI-MalKa, KOSITO € AbIIEPHO
JIpYXeCTBO Ha WHBECTHLHOHHO NPEANpUSITHE, KOETO OLEHSBAa BCHYKHM IBLIEPHHM OPYXKECTBA MO CHpaBeliuBa
ctoitHocT. ChUIO Taka, M3MEHEHHWSTA yTOYHSBAT, Y€ €AWHCTBEHO IBIIEPHO APYKECTBO, KOETO HE OTroBapsi Ha
neuHUIMATa 32 WHBECTHMIMOHHO TIPEANpPHATHE M TPENOoCTaBs YCIyrW IO TOJANOMaraHe Ha JAeHHOCTTa Ha
WHBECTHLIMOHHOTO TPENNPHUATHE B TpyMaTa, MOMJIEKH Ha KOHCOMMIAUMs. BCHUKM Ipyru AbIIEpHU OpyXKecTBa Ha
MHBECTULUOHHOTO MpPEANpUATHE C€ OLUEHABAT MO CrpaBeananBa cToiHOCT. M3menenusata B MCC 28 mo3BossBat
WHBECTHLIMOHHO TIPeINPHSITHE, KOETO MpHJIara METOAa Ha COOCTBEHNMS KaliTall, 1a 3aras3y CrpaBeAJIMBUTE CTOWHOCTH
M0 OTHOLIEHHWE Ha AbINEPHUTE IPYKECTBA HA CBOWTE aCOLMMPAHU WM CbBMECTHH NpeanpusaTs. VizmeneHusTa Bce
ome He ca mpuetn ot EC. He ce ovyakBa m3MeHeHuWsTa na MMaT edeKT BbpXy Obaemmure (UHAHCOBM OTYETH HA
JHpyxecTBOTO.

MCC 1 Ilpeocmasane na punancosu omuemu: Onogecmaganus (H3menenus)

H3meHeHusiTa BAM3aT B CUia 3a TOAMILIHYU NEPUOIH, 3armouBaliy Ha wiu cien 1 anyapu 2016 r. Te ca cBbp3aHu ¢
HachbpuaBaHe Ha JpYy’KeCTBaTa Ha MprUiaraT npodecroHaTHa MpeleHka npru n3dopa Ha WHPOpPMAIHs, KOITO Ja ce
OMNOBECTU M HAuMHA Ha MPEACTaBSIHETO W, U MOACHABAT ChllecTBYBaliuTe u3nuckBanua Ha MCC 1. U3meHeHusTa
KacasiT CHIIECTBCHOCT, MOCIENOBATEIIHOCT Ha OCNIe)KKU, MEKIUHHA CyMH U Pa30MBKH, CICTOBOIHH TOJUTHKH U
MpeJICTaBssHe HAa KOMIIOHEHTH Ha JPYTHsS BCEOOXBATCH NOXOJ, CBbP3aHU C WHBECTHIWW, OTIYNTAHU MO METOJa Ha
coOcTBeHUs KanuTal. J[pyKecTBOTO Lie aHanu3upa eeKkTUTe OT Te3W U3MEHEHUs MU MPEICTaBsIHETO Ha Obaein
(hMHAHCOBM OTYETH
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4. Ily6,iMKyBaHH CTAHAAPTH, KOUTO BCe OIIle He €ca B CHJIA H He €A BH3IPHETH M0-PAHO
(mpoabxeHune)

MC®O 14 Paszcpousanus no pezyiamopHu 0eiHocmu

CTaHmapTbT BAIM3a B CUJIa 32 TOJMIIHY MEPUOIH, 3aM0UBallK HAa WK ciel 1 sHyapu 2016 r. LlenTta Ha TO3M MEXANHEH
CTAHJApPT € Ja AONpPHUHECE 32 CPAaBHUMOCTTA Ha OTYETH Ha MPEINpUATHS U3BbPIIBALIM PEeryJupaHy IeHHOCTH U Mo-
CrelMaTHO JeMHOCTM C perynupaHd LeHu. TakuBa peiiHocTn Ouxa MoOrIM Ja ObOaT AOCTaBKUTE Ha ras,
enekrpuuectBo, Boga. MCPO 14 usucksa epeKTUTe OT peryaupaHd LeHW Aa ObAaT NMpeACTaBiHM OTHENHO U
npenocTaBst 0CBOOOXKJaBaHe MpH MbpBoHavaiHO Mpuiaarane Ha MC®O. CranaaptsT Bee owle He e mpuet ot EC. Toit
kato JIpyxecTBoTo € Bb3npHueno MCPO u He U3BbPILUBA PeryUpaHy JeHHOCTH, HE ceé OYaKBa HOBMAT CTaHAAPT Ja
uMaT edekT BbpXy ObaemuTe My GUHAHCOBU OTUETH.

MC®O 15 Ipuxoou no 002080pu ¢ Kiuenmu

CraHpapThT BiM3a B CUJa 3a FOJUILHMU MEpUOAHM, 3anovBaily Ha unu cien 1 sayapu 2018 r. MCPO 15 BbBexa
MOJeN OT MeT CTBIKW, KOMTO € MPUIOXKMM KbM MPUXOAMUTE MO AOTOBOPU C KJIMEHTH (C MalKM M3KIIOYEHMS),
He3aBHCUMO OT THIA Ha cliefkaTa uiu aeliHoctTa. CTaHOAapThT e ce Mpuilara U o OTHOIIEHWE Ha MPU3HABAHETO U
OLIEHSABAHETO Ha NeyayiOn 1 3aryou oT npoaax6a Ha HAKOU He()MHAHCOBY aKTHBH, KOUTO MMPOU3THYAT OT HEPETYIApHU
JeiiHocTH (HampuMep mpojax6a Ha MMOTH, MALIMHU U CbOPBKEHUSA WINM HeMaTepUaJHU akTuBM). Llle ce m3uckear
NO-JeTallIHA OTOBECTABAHUS, BKIIOUUTETHO pa3NpesielieHue Ha Bb3HArpaKACHUETO 3a CAeNKaTa MeXIy OTIEIHUTeE
3aJbJKEHUS 3@ M3ITbJIHEHNE, WH(pOpPMALKA 32 OTAEIHUTE 3aQbJKECHUs 3a M3MBbJIHEHWE M KIIOYOBU MPELEHKU H
oueHku. CTanaapThbT Bee olle He e mpuet oT EC. [IpykecTBOTO Ilie aHanu3upa 1 OLEeHH epeKTUTe OT Bb3NPUEMAHETO
Ha TO3M CTaHIAPT BbPXY (PMHAHCOBOTO CbCTOSHUE WM PE3yJITaTUTE OT ASHHOCTTA.

MC®O 16 JTuzune

CraHpapThT BIIM3a B CUJIa 332 TOOUIIHM MEPHUOAH, 3anoyBaiuy Ha uiau cien 1 sHyapu 2019 r. MC®O 16 uzucksa
JM3UHIOTIOMyYaTeNnuTe Aa OTUYUTAT MOBEUETO JIM3UHTHY B OajlaHca M 1a MpuiaraT eIMHEeH MOJes NMpU OTYUTAHETO Ha
BCUYKH JIU3UHIOBH JOTOBOPH, C HAKOM M3KII0UeHHA. OTUNTAHETO MPH JIM3UHTOIATENIUTE HE Ce MPOMEH 10 ChLIECTBO.
CranpapTsT Bee olle He e mpueT oT EC. Jlpy)kecTBOTO Lie aHaau3upa U oleHU eeKTUTe OT Bb3NPUEMAHETO Ha TO3U
CTAHIAPT BbPXY (PMHAHCOBOTO CbCTOSHUE WM PE3YJITaTUTE OT ACHHOCTTA.

MCC 27 Hnoueudyanuu unancoeu omuemu (Hzmenenue)

H3menenmero Bim3a B cwia ot 1 ssayapu 2016 1. To mo3BosIsiBa M3MOI3BAHETO HA METOAA Ha COOCTBEHUS KalTUTAaJ MPH
OTYNTAHETO HAa WHBECTHLIMHU B ABIIEPHM MPEANPUATHSA, CbBMECTHO KOHTPOJHMPAHW MPEANPUSATHS W acOUMUpPaHU
NPeANPUATHS B THANBUIyATHUTE (PUHAHCOBH OTYETH. J[py’KecTBOTO He 04akBa e(peKTHTE OT TOBA MI3MEHEHHE /1a UMaT
e(eKT BbpXy (pMHAHCOBOTO CHCTOSIHWE WIIM PE3YJITATUTE OT AEHHOCTTA, MPEACTaBeHN B MHANBUAYaJTHNS (pUHAHCOB
otuetr MJIN Twit kato JpyxKecTBOTO HE OTYMTA MHBECTULMU B AbLUIEPHU APY’KECTBA, CbBMECTHO KOHTPOJUPAHU
NPEANPUATHS U aCOLMUPAHH MPEINPUATHS, N3MEHEHHETO HAMA Jla HaMepu OTpakeHHe BbPXY HETOBOTO (PMHAHCOBO
CbCTOSIHME M Pe3yJTaTu OT AeifHoCTTa.

H3menenua ¢ MCD®O [0 Koncoauoupanu unancoseu omuemu u MCC 28 Hueecmuyuu 6 acouuupanu u
cvemecmuu npeonpuamus: Ipoodasicéoa unu 6HOCKA HA AKMUGU CHC CHIPAHU RO COEJIKAMA UHEECMUMOP U HE2060
ACOUUUPAHO U CHEMECIHO npeonpuaAmue

H3MmeHeHmATa pasriexnaT yCTAHOBEHOTO HECHOTBETCTBHE MexAy m3uckBaHusATa HA MCODO 10 u MCC 28 mpu
nponaxk0a WM BHOCKA HA aKTUBH ChC CTPAHU IO CHAENKATa WHBECTHUTOP M HETOBO ACOLMHMPAHO WM ChbBMECTHO
npeanpusitre. [Ipu3HaBa ce mbiHaTa Mevanda uim 3aryba, KoraTo cliefikaTa kacae OM3HeC M yacT oT nedanbara uin
3ary0ara, KOraTo cliejKara kacae akTHBH, KOUTO He MpecTaBsABaT Ou3Hec. MI3MeHeHuATa BIM3aT B CUJIa 33 FOAUIIHU
nepuoM, 3anoyBaliy Ha uiau cien 1 sHyapu 2016 r. M3Mmenenuero Bce ouie He e npueto oT EC. JIpyxecTBOTO He
OYakBa epeKTUTE OT TOBA U3MEHEHHE 1a UMaT eeKT BbpXy (PMHAHCOBOTO ChCTOSHUE WM Pe3yJITaTUTE OT AeHHOCTTA.

I'ognmnu nogoopenusi B MCPO — LHukba 2010-2012 roguna

B mmkbna 2010-2012 rommna oT mpoekTta 3a romumHM nonodpenus B MCPO, EMCC ny6nukyBa M3MeEHEeHHS,
Kacaelly ceieM CTaHAapTa, KOWTO 1Ie BIIA3aT B CHJIA 33 TOJUIIHM TIEPUOIN 3arouBainy Ha wim cien 1 gpespyapu 2015
r. O6o0menne Ha N3MEHEHNATA TI0 ChOTBETHUTE CTAaHAAPTH € MPEACTABEHO MO-J0Jy:

e MC®O 2 Jloxonn Ha 6a3zaTa Ha aKIUM — MPOMEHEHW ca AeHUHUIMHATE Ha ‘YCJIOBWS, HaBalll NpaBO Ha
ynpakHsBaHe’ W ‘TlazapHu ycyioBus’. JlobaBeHu ca neHULINY 32 “yCIIOBHE 33 M3ITbJIHEHHUE HA OTPe/IeNICHH
nokazareju’ U ‘yCJIOBHE 3a MPOCIYKBaHE Ha ONpeaesieH Nepuoa’;

e MC®O 3 buzHec KOMOMHAINYM — JaBaT Ce Pa3siCHEHHS OTHOCHO OTYMTAHETO Ha YCIOBHO Bb3HArpaXKaAeHHE
BBB Bpb3Ka ¢ OM3HEC KOMOMHALIHS;
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4. Ily6,iMKyBaHH CTAHAAPTH, KOUTO BCe OIIle He €ca B CHJIA H He €A BH3IPHETH M0-PAHO
(mpoabxeHune)

e MC®O 8 OmnepaTuBHM CErMEHTH — M3HUCKBAT C€ MOMbBJIHUTENHHM OMNOBECTABAHUS HA NPELEHKUTe Ha
PBKOBOJCTBOTO, HAMPABEHH 110 OTHOILEHUE Ha IPYMUPAHETO Ha ONEPaTUBHU CETMEHTH 1 Ce 1aBaT yTOYHEHUs
3a paBHEHUETO Ha 00I1aTa CyMa Ha CETMEHTHUTE aKTHUBH C 00O aKTUBUTE HA OTYUTALIOTO C€ MPEANPUATHE;

e MC®O 13 OueHsiBaHe Ha cHpaBeiJiMBa CTOWHOCT — yTOUYHABA ce B3aumopeilcTBuero ¢ MC®O 9 mo

OTHOLIEHWE Ha KPATKOCPOUYHUTE B3EMAHUA U 3aAbJDKEHUS

o MCC 16 Hmotu, mMammHu u CbOPBIKEHNUA — HU3MEHCHUETO H3UCKBA MNPU MNPEOLEHKA Ha AbJITroTpacH
MaTe€puajieH aKTHB, HEroBaTa OTYETHA CTOMHOCT Aa Oble KOpurupaHa 1o noAXOAAll HAa4YWH c1>06pa3H0
NnpeoLeHeHaTa OanaHcoBa CTOMHOCT, 10KaTO HaTpyhaHaTa aMOpTHU3alud Oa Objie U3UMCIICHA KaTo pa3jrMKoBa
Be€lIMUMHA MEXAY OT4YETHATa CTOMHOCT M 0allaHcoBaTa CTOMHOCT Ha aKTuBa, CJE€I TMpHuCTalaHE Ha

HaTpynaHUTe 3aryou oT 00e3LeHKa;

e MCC 24 OnoBecTsABaHe Ha CBbP3aHM JIMLIA — PA3sCHSBA Ce, Ye YIPaBIABALIO JPYKECTBO, KOETO MPEAOCTaBsA

KJIFOYOB PbKOBOJACH NMEPCOHAT HAa OTYUTALIOTO C€ NPEANPUATUE, CE CUUTA 3a CBBP3aHO JIULE. C’LOTBCTHO, €
HEOOXOOUMO Jla Ce€ OIOBECTH B’1>3Hana)KI[eHI/IeTO/HCHOI‘aCCHOTO 3abJDKEHUE 3a UW3BbBPLIBAHE Ha

YIPaBIEHCKHU YCITyTH;
e MCC 38 HemaTepuaaHu akTHBU — ChLINTE U3MeHeHUs kakTo B MCC 16 mo-rope.
Jpy>KecTBOTO 1lie aHANIU3Upa U OLEHHU eeKTa OT U3MEHEeHUsITa BbpXY ObleluTe ¢ pUHAHCOBU OTYETH.

T'oaumHu nogodpenusi B MCPO — Hukba 2012-2014 roguna

B mukbena 2012-2014 roguHa oT mpoekTa 3a rogumHu nopodperus B MCPO, BMCC ny0iaukyBa M3MEHEHMUs,
Kacaelly YeTUpU CTaHIapTa, KOWTO Iie BIs3aT B cuia 3a (uHancoBata 2016 r. O000mIeHne Ha U3MEHEHUsITA 10

CbOTBETHUTE CTAaHAAPTH € NMPEACTABEHO MMO-A0JTY:

e MC®O 5 Herekywu akTHBM, ObpXaHM 3a Mpoaaxda M MpeycTaHOBEHW NEHHOCTH — YTOYHSBA ce, 4e

NnpoMsAHaTa Ha HAYMHa Ha 0CBOOOJKIaBaHEe OT aKTHBa (npoz[amGa WA pasnpeacjieHne KbM COGCTBCHI/II_II/ITC)

He Ce€ CUMTa 3a HOB IJIaH 3a 0CBOOOXKIaBaHE OT aKTHBa, a NPEACTaBJIsABa NPOABJKEHN Ha MbPBOHAYATHUA

I1aH;

e  MC®O 7 duHaHCOBH MHCTpyMeHTH: ONoOBeCTABaHUA — YTOUHABAT Ce NPUMEPH 3a MPOIbIKABALLO yyacTHe

BbB (bHHaHCOB AKTUB U N3UCKYEMUTE ONMOBECTABAHUSA B CbKPATEH MEKINHEH (bHHaHCOB OTYET,

o MCC 19 I[OXOZ[I/I Ha Ha€TU JiMla — AaBaT C€ Pa3sCHEHUA MO OTHOLICHUE Ha MapaMETPUTE ONpEACIIALIN

JAVWCKOHTOBHA MPOLEHT NMPH U3YUCIICHUE HAa ABJITOCPOYHHN 3aAbJIKEHUS.

o MCC 34 MexXauHHO (I)I/IHEIHCOBO OTYUTAHE — pa3sCHsABA C€, Y€ UBUCKYEMUTE ONOBECTABAHUSA € HEeo0X0 MO

Ja Cc€ CbAbpiKaT B MEXXIANHHUTE (bHHaHCOBI/I OTUETH WK, YPE3 NperpaTKa, 1a Morat aa OobaaT TNpoCJIEACHU
A0 Jpyra MEXIWHHa I/IH(bOpMaI_II/Iﬂ (HaanMep JOKJIaa Ha p'bKOBO,Z[CTBOTO), KOATO CcCJI€ABa Oda € Ha

Pa3nojIoKEHNE Ha HOTpCGI/ITCJ'II/ITe TNpH ChIIUTE YCJIOBUA U IO CHIIOTO BPEME.

I[py)KCCTBOTO e aHaJiM3upa u OLCHU CCI)CKTa OT UBMCHCHUATA BbPXY ObJEIINUTE CU (I)I/IHaHCOBI/I OTYCTH.
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5. OnoBecTsiBaHe HA CBbP3aHHU JINIA

Kpaiina komnanus — maiika
Kpaiinata komnaHus-maiika Ha JpyxectBoto e [1p6mnuk [Taysp Kopnopeitirba C.A. (I'bpuus).

OCHOBHH aKLIMOHEPH Ha JIpy,KecTBOTO ca:
1. TIv6nux [MTaysp Kopnopeiimrsn C.A. (I'bpuus), npurexanaiy 85% 0T akuuiiTe ¢ mpaBo Ha rJac.
2. Annuk Centpba FOpbn Jlumuren (ILBeiiuapus), npurexasany 15% o1 akuuiite ¢ mpaBo Ha riac.

Hpyeu cevpsanu nuya
JpyecTBOTO HsIMa APYTH CBBbP3aHHU Jinla rno cMuchia Ha MCC 24.

3a uenuTe Ha TIPUJIOXKEHUTE (1)I/IH8.HCOBI/I OTYETH, KOMIIaHUATa-MalKka W HEHWHUTE CBBbpP3aHU JiKla, YIPaBJICHCKHUA
TNepCcoHall, 4JIC€HOBETE HAa TEXHUTE CeMeICTBa BbB BCEKU OTAEIIEH CHy‘IafI 1 BbB BPb3Ka C KOHTPOJIIMPAHUTE OT TAX
KOMITaHWH, C€ OTUYUTAT U CE€ TPETHUPAT KAaTO CBbP3aHU JIMLA.

O61mara cymMa Ha CHIENIKUTEe ChC CBBP3aHMU JIMLA M IBDKHMUTE Calla 3a TeKYIIUs U TPEeIXOAeH OTYETeH Mephol ca
NpencTaBeH KaKkTo clielBa:

Cymu, Cymn,
[ponax6u Ha TloKynmky OT  ABIUKMMH OT  IBJDKUMHM Ha
CBBP3aHU CBBP3aHU CBBP3aHU CBBP3aHU
JImna JImna Jna Jna
XuJl. Jie. XuJl. Jie. Xun. 6. Xun. 6.
IMpopaxou Ha / NOKYNKH OT ¢CBbP3aHU
JINIA
[b6muk  Tlayep  Kopmopeiimsn  C.A.
(I'ppums) 2016 46,834 - 2,682 -
Mb6muk  Ilayep  Kopmopeiimsn  C.A.
(I'ppums) 2015 1,827 - 1,388 -
2016 46,834 - 2,682 -
2015 1,827 - 1,388 -

Yci0BUS HA CICTIKUTE ChC CBBP3aHHU JiHa

[Mponaxx6urte Ha ¥ TOKYMTKMTE OT CBbP3aHM JIMIA Ce N3BBPIIBAT MO JOTOBOPEHM LeHN. Hem3nbirkeHnTe cania B Kpast
Ha rogvHara ca HeoOe3mneueHn, Oe3JIMXBeHN (C M3KITIOYEHNE HA 3aEMUTE) M YPEKAAHETO UM C€ M3BBPIIBA C TAPUIHA
cpencrtsa. 3a B3eMaHUsATa OT WM 3aAb/DKEHUATA KbM CBbP3aHU JIMLA HE ca MPeI0CTaBEeHN WM MOJIyYeHH rapaHLUH.
JlpyKecTBOTO HE € M3BBPLIMIO 00€3LEHKa Ha B3eMaHMsA OT cBbp3aHu Juua kbM 30 ronu 2016 r. (2015 r.: Hyna).
[pernen 3a obe3leHKa ce U3BbPIIBA BCAKka (puHaHCOBA roAanHa Ha 06a3a Ha aHalu3 Ha (PMHAHCOBOTO CHCTOSIHUE HA
CBBP3aHOTO JIMLE U Ma3apa, Ha KOHTO To onepupa.
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6. Y cJI0BHH 321bJI5KEeHU S
IMpaBHM nckoBe
Cpeuty JIpy>kecTBOTO HsIMA 3aBEEHU 3HAUUTEIHU MTPAaBHU UCKOBE.

PLKOBOI[CTBOTO Ha OPYKECTBOTO HE CUWTA, Y€ CHINCCTBYBAT CHIICCTBCHU PHUCKOBE B PE3YyJITaT HAa NJUWHAMHWYHATaA
(uckanHa 1 peryjaTopHa cpesa B bbiarapus, Kouto Ouxa HaJ0XXUIU KOPEeKLUs BbB ()MHAHCOBUS OTUYET 3@ FOAUHATA,
npukirousama Ha 30 roHu 2016 .

7. llesin ¥ MOJIMTHKA 3a yIIpaBjieHHe HA (UHAHCOBUS PHCK

OcHoBHUTE (MHAHCOBM MacwBH Ha JIpyKECTBOTO BKIJIOYBAT THPTrOBCKM 3anbiukeHHs. OCHOBHATa el Ha Te3W
(hMHAHCOBM MHCTPYMEHTH € 1a ce OCHI'ypu (PMHAHCHpaHe 3a feliHocTTa Ha JlpyxecTBOTO. J[py’KecTBOTO MpuUTek apa
()MHAHCOBM aKTWBM KaTO HAmpuMep, TbPrOBCKM B3eMaHWS M MapUyHU CPEICTBA, KOMTO BBH3HMKBAT TPSIKO OT
JIEHHOCTTA.

[pe3 2016 r., kakto n mpe3 2015 r., Jpy’KecTBOTO He MpUTEXaBa W HE ThPryBa C AEPUBATHBHU (DMHAHCOBH
WHCTPYMEHTH.

OCHOBHHTE PHUCKOBE, MPOU3THYAILM OT (PUHAHCOBUTE MHCTPYMEHTH Ha J[py»KeCTBOTO ca JIMXBEH PHUCK, JIMKBUICH
PHCK, BaJIyTeH PUCK U KpeAUTeH puck. [lonuTHKaTa, KOATO PhKOBOICTBOTO Ha J[pyKeCTBOTO MpJara 3a ynpasJeHue
Ha Te3U PUCKOBe, € 000011eHa MM0-10Ty.

Jluxeen puck

JIpyKeCTBOTO € H3JI0)KEHO Ha PHCK OT MPOMsHA B Ma3apHUTE JIMXBEHHW MPOLIEHTH, OCHOBHO, MO OTHOLIECHHE
KpPaTKOCPOUHHTE U ABJITOCPOYHUTE CH (PMHAHCOBH aKTHBH C MPOMEHINB (TUIABAIL) JUXBEH NpoueHT. [loauThkara Ha
Jlpy’keCTBOTO € f1a ympaBisiBa NPUXOAWTE OT JIMXBU 4pe3 M3MOJ3BaHe Ha (MHAHCOBM MHCTPYMEHTH, KaKTO C
(huKcMpaHy, Taka M ¢ TJIaBaIIN JINXBEHHW TIPOLIEHTH.

Twii kato ﬂpy)KCCTBOTO HAMA OBJTOCPOYHM 3aIbJIKEHUA 110 3a€MHU C TUTaBalllv JINXBEHU MPOUEHTH, JIMXBECHUAT PUCK
BBPXY I[py)KGCTBOTO nMa caMO HECBIIECCTBCHO BJIMUAHUE - OT MMPOMAHATA B JINXBEHUTE MPOLECHTH IO pasmialaTCJIHA
CMCTKH.

Jluxeuoen puck

EdextuBHOTO ynpaieHue Ha JIMKBUAHOCTTa Ha J{py>KecTBOTO Mpe/rnosara OCUrypsBaHe Ha JOCTaTbuHO 00OPOTHH
CpencTBa, MPEeAMMHO, Ype3 MOIAbp)KaHe Ha HEW3MOJ3BAaHM pA3pelleHd KPeAWTHU JMHUM M KPaTKOCPOUYHO
(rHaHCHpaHe OT CBbP3aHU JIULIA.

KeMm 30 centemBpu 2016r., magexxHata CTpyKTypa Ha ()MHAHCOBMTE MacuBU Ha JlpyxkecTBoTo, Ha 0Oa3a Ha
JOrOBOPEHNUTE HEJMCKOHTUPAHU ILUIALAHY, € IIPeCTaBeHa Mo-A0y:
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7. llesid ¥ MOJTUTHKA 32 YIIpaBJieHHE HA (PMHAHCOBHS PUCK (MPOIbJ/IKEHHIE)

KbMm 30 centemBpu 2016 r.

Ha <3 mecena 3-12 1-5 > 5 roguHun O6m10
MOMCKBaHE Mecena TOIMHU
XUl 8. XUl J18. XUl J18. Xus. 8. XU J18. XU Ji8.
TBproecku u Apyru
3aIbJKEHUS - 3,558 - - - 3,558
3anb/DKEeHUs 3a JaHbK BbPXY
JIOXOJIUTE - 9 - - _ 9
- 3,567 - - - 3,567
Kbm 31 aexemBpu 2015 r.
Ha <3 mecena 3-12 1-5 > 5 roguHun O6m10
MOMCKBaHE Mecena TOIMHU
XUl 8. XUl 8. XUl 8. Xus. 8. Xujl. 8. XUl 8.
TBpProBcku U Apyru
3aIbIKEHUS - 1,420 - - - 1,420
: 1,420 - - - 1,420

Banymen pucx

Jpy’KeCTBOTO M3BBPIIBA MOKYIMKH, MPOAAKOH, MPEAOCTaBsIHE W MOJy4YaBaHE HAa 3a€MHU B UYXXIECTPaHHM BAyTH —
eBpo. Thil KaTo BamyTHUAT Kypc JieB/eBpo € ¢ukcupan Ha 1.95583, BamyTHHMAT pHCK, MPOM3THYAIL OT €BPOBUTE
€KCIo3ULIMH Ha JIpyKeCTBOTO € MUHUMAJICH.

Kpeoumen pucx

JlpyKecTBOTO Bb3HAMepsABa Ja ThPryBa €AMHCTBEHO C YTBBPIEHHM, IJIATEKOCMOCOOHM KOHTpareHTH. HeroBara
TIOJINTHKA €, Y€ BCUYKM KIMEHTH, KOUTO KeNasT 1a ThPryBaT Ha OTJIOKEHO IUIalllaHe, MoUIeKaT Ha MPOLEeIypH 3a
IpOBepKa Ha TAXHATA IUIATeXX0CHOCOOHOCT. OCBEH TOBA, caljara 110 TbProBCKUTE B3EMAHUATA C€ CIEAAT TEKYILO, B
pe3yiTaT Ha KOEeTO eKcrmo3ulusra Ha JIpy»KecTBOTO HO TpyJHOCbOMpaeMM M HeCcbOMpaeMu B3eMaHHUA HE e
cbuiecTBeHa. KpequTHUAT pUCK, KOTO Bb3HMKBA OT APYTUTe (PMHAHCOBM akTHBH Ha J[py:KeCTBOTO, KaTO Hampumep,
MapuyHU CpelcTBa M JApYyTrM (PMHAHCOBM AaKTWBH, TPEICTaBlsABa KpeAWTHAaTa eKcro3uumsTa Ha JlpykecTBOTO,
MpOM3THYAIA OT Bb3MOXHOCTTA HETOBUTE KOHTPAreHTH Jia HE M3ITBIHAT CBOMTE 33 bJIKEHHUS.

MakcuManHaTa KpeIuTHa eKCro3uLua Ha J{py)KecTBOTO MO MOBOJ Ha MPHU3HATUTE (PUHAHCOBU aKTUBH, Bb3JIU3a Ha
CbOTBETHATA M CTOMHOCT B OT4eTa 3a (puHAHCOBOTO checTossHUE KbM 30 centemBpu 2016 r.

VYnpasnenue na kanumana

OcHoBHaTa 1/l Ha ynpaBJjeHHeTO Ha KanmuTaja Ha J[py»KecTBOTO € [ja ce OCUI'ypH CTAOWIIeH KpeAUTeH PeiTHUHT u
KaluTaloBU MOKa3aTely, ¢ orjie] Npoab/KaBalloTo (yHKLMOHMpaHe Ha OM3Heca U MaKCUMU3MpPaHe Ha CTOMHOCTTa
MY 3a aKIIMOHEPHTE.

Jlpy’KecTBOTO ynpaBiisiBa KalMTalIOBaTa CH CTPYKTYpa U 51 UI3MEHS, aKO € He0OXOIMMO, B 3aBUCMOCT OT TIPOMEHHUTE
B MKOHOMHMYECKHUTE ycjaoBusa. C ornea MOAAbpIKAaHE WIM MPOMSHA HA KAalHWTaloBaTa CH CTPYKTypa, JpykecTBOTO
MOJKe JJa KOpUrupa M3IUIAIAHeTo Ha JUBUACHTH Ha aKMOHEPHTE, 1a M3KYMH 00paTHO cOOCTBEHH aKIHH, 1a HAMAJIH
WIH yBEJINYY OCHOBHUSI CH KallUTAJI, [0 peleHne Ha akuuonepure. [1pe3 2016 r., kakto u npe3 2015 r., HAMa npomMeHn
B LIEJIUTE, MOJUTHKUTE WU MIPOLECHUTE 110 OTHOILICHUE HA YIPABICHHUETO HA KanuTana Ha J[pyKecTBOTO.

pr)l(eCTBOTO clieu COOCTBEHUS CU KaruTas Ype3 peain3rupaHusa q)HHaHCOB pe3yaTar 3a OTYETHUA NIEPUOI, KAKTO
cJaeaBa:

2016 2015

HeTtHa neyasif6a / 3ary6a B XuJ1. JIB. 113 28
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8. ®uHAHCOBH HHCTPYMEHTH

CrnpaBeasiuBH CTOHHOCTH

PwroBoncTtBoTO Ha [1m [Mn Cu Benrapus AJl cumra, e cripaBeUIMBUTE CTOMHOCTH Ha (PMHAHCOBHUTE MHCTPYMEHTH,
KOUTO BKJIFOUBAT MapUYHY CPEACTBA, TBPTOBCKHU U APYTH B3€MaHUs, THBPTOBCKY M APYTH 3aAbJIKEHNS HE CE€ OTJINYaBaT
OT TEXHUTE 0ANAaHCOBHM CTOHHOCTH, Th KaTo Te ca ¢ KPaTKOCPOUEH XapaKTep WK MPWIOKMUMUTE JINXBEHH MPOLEHTH
ce MPOMEHSAT CHOpe] Ma3apHUTE YCIOBUSL.

9. Cp0uTHA cJIe] 0TYEeTHATA JaTa
He ca HacThnunu cbOUTHS cliell OTYETHATA AaTa, KOMTO Jla HajaraT AOMBbJIHUTEHU KOPEKLIMN U/UITK OTIOBECTABAHUSA
BbB (pMHAHCOBUS OTYET Ha J[pyKeCcTBOTO 3a TOIMHATA, MpUKIrouBaina Ha 30 cenemBpu 2016r.
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