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1. OBLWIA NHOOPMALINA

‘Emupeitrc Mpomsptuc” AACUL e aKUMOHEPHO  ApYXeCTBO CbC
CneumarnHa MHBECTULMOHHA Lien 3a CEeKIopUTU3MpaHe Ha HeaBUKUMI UMOTH, No
CMUCBNA Ha 3aKoHa 3a [pyxecTBaTa CbC CrelyanHa WHBECTULMOHHA Lier.
MpeameTwbT Ha AEMHOCT Ha ApYKeCTBOTO e WHBECTUPaHe Ha Mapu4HW CpeacTBa,
HabpaHu Ypes n3faBaHe Ha LEHHN KHUXE, B HEOBIKAMM UMOTH (cexiopuTH3aLma
Ha HeABXMW MOTV) NOCPE/CTBOM MOKYMKA Ha NpaBo Ha COBCTBEHOCT U apyrm
BEUWHM NpaBa BbpXy HEABUKMMM WMOTM, M3BbPLIBAHE Ha CTPOEXW W
NoaobpeHns, ¢ Luen nNpeaocTasaHETo UM 3a yripaBrieHve, oTaaBaHe noa Haem,
NU3KHT UNK apeHga v npogaxbata um.

ApyxecTBoTO € yuypeaeHo Ha YdpeagutenHo cbOpaHWe NpoBeaeHo Ha
30.10.2007r. 1 e BnMCaHO B THProBCKUS pervicTbp ¢ Pewenne Ne 1/ 23.11.2007 r.
Ha CouACKM rpafcku cba o ¢.A. Ne 128206 /2007 r., BnncaHo B Pervctbpa Ha
TbproBckute Apyxectsa nod Ne 128206, tom 1772, cTp. 182.

CwrnacHo 3akoHa 3a pyxecTsara ChC crielyanta WHBECTULMOHHA Lien
“ Emupeiitc Mponspruc” AACUL vma egHocTeneHHa (hopMa Ha ynpasneHue.

LpyxecTBoTO Ce ynpaBnsBa oT CbBET Ha AUPEKTOPUTE B ChCTAB:

e MwuneHa lNanyeBa AHTOBa - M3mbnHUTENeH yneH (M3nbnHuTenex
AvpekTop) Ha CbeeTa Ha aupekTopuTe.

* [lecucnasa BaHyeBa HukonoBa - UneH Ha cbeeTa Ha AnpeKkTopuTe
e Posa BnagummpoBa LuHuapcka - YneH Ha cbBeTa Ha
DVpeKTopuTe .

ALPECT Ha ynpaBreH e U 3@ KOPECMOHAEHLMS Ha APYXeCTBOTO €: rp.
Cocpusi 1618, x.k. MaHacTupckin nueaay — anag, byn. “bunrapusa * 132, Bx.A



2. CYETOBOMHA MOJIUTUKA

OcHoBa 3a U3roTBsiHE Ha (*)VIHaHCOBMTe OoTHeTH

VIHAVBULYanHUAT duHaHCOB OTYeT Ha EmupeiiTc Mporsptuc AQCKL e nsroteen
B CbOTBETCTBME C BCUYKM MexayHapooHn CTaHOapTM 3a (MHaHCOBW OTYETH
IMC®O/, kouto ce CbCTOST OT:  cTaHmapTv 3a (PUHAHCOBM OTYETM W OT
TbiKyBaHMA Ha KomuTeTa 3a pasacHenmss MC®O /KPMC®O/, opobpeHun ot
CoBeTa nMo  MeXayHapomHM — CYETOBOAHM ctaHgaptm  /CKMCC/, w
MexayHapooHuTe CHeTOBOAHM CTaHAapTM W TbAKyBaHWS Ha [OCTOSHHUS
komuTeT 3a passicHenus /MKP/, opobpetn ot Komuteta no MexayHapooHuTe
c4eToBoaHm cTaHpapTn /KMCC/, kouTo edhexTvBHO ca B cuna Ha 1 sHyapu 2018r
M kouTo ca npuetn ot Komwenata Ha Esponeitckns cbios. MCPO npuety ot EC,
e 0obLionpreToTo HaMMeHoBaHWe  Ha pamkaTa ¢ OBLLO npeaHasHaveHve —
CHETOBOAHA, eKBMBANEHTHa Ha pamkaTa BbBegeHa C ANUHULMA CbracHo
nap. 1 1.8 ot [lombnHuTenHuTe pasnopeati Ha 3akoHa 3a CYETOBOACTBOTO noa
HanMeHoBaHWeTo ,MexayHapoaHu cHeToBOAHM cTaHaapTh” /MCC!.

3a Tekyljata (hMHaHCOBA rOAMHA APYKECTBOTO € MpUENo BCUYKM HOBM
WWNM  pesuapaHn CTaHmapT™M M TLAkyBaHWs, wu3mageHn ot CbeeTa no
MexayHapoaHm cueToBoanm cranaapt /CMCC/ n pecnekTnsHo ot Komuteta 3a
passicHerust Ha MC®O, kouto ca 6unn yMmecTHM 3a Herosata JENHOCT.

OT BbanpuemaHeTo Ha Tean CTaHmapT Wwumm TbIKyBaHUs, B cuna 3a
FOAVILLRM NepU1oay sanoqBaluyn  Ha 1sHyapi 2018r. He ca HACTBLNMNM NPOMEHM B
CHeTOBOAHATA MONUTUKA  Ha [PYKECTBOTO, OCBEH HAKOM HOBM U Pa3LLMPSBAHETO
Ha BE4E yCTaHOBEHM onoBecTsBaHus, be3 ToBa Aa joBeae A0 ApYrv MPOMEHH — B
KnacuguKkaLmMaTa unv oueHkaTa Ha OTAEMHM OTYETHM 06eKTY 1 onepauum.

CneumdudHnte  HOpMaTMBHM akToBe Ca 3aKOHBT 33 CYETOBOZCTBOTO,
npueT v nybnukysan B /1B 6p.95 ot 2015roaMHal 1 e M3roTBEH Bb3 OCHOBA Ha
Avpextvea 2013/34/ EC Ha Esponeitcknst napnameHT u Ha CbeeTa oT 26 1oHu
2013ron
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O6wuM nonoxeHus

Hait-3HauummTe CHETOBOAHW NMONUTUKK, NpUNaraHn npu WU3roTBAHETO Ha
Tesn hrHaHcoBM QT4eTH, Ca nNpefcTaBeHn no-gony.

Chaenku B YyxaecTpaHHa BanyTa

PuHaHCcOBMTe OTYETY Ha [IpYKeCTBOTO CE UrOTBAT B bbnrapcku nesa (ns.)
W TOBa e OTYeTHaTa BanyTa Ha [lpyXecTBoTo.

Caenkv B uyxzecTpaHHa BanyTa 3a OTYETHUS Nepuoa APYXECTBOTO HAMAa,
HO 8KO BB3HUKHAT, Te Lle Ce OTYMTaT MpK MbPBOHAYaNHOTO UM MpU3HaBaHe B
OT4eTHaTa BanyTa Ha [ipyxecTBOTO N0 ouUManHMs oGMeHeH Kype 3a JeHs Ha
caenkara (obsBeHNA @UKCUHr Ha Bbarapeka HapogHa 6aHka). Kypcosute
pasnukn, KouTo Buxa Bb3HUKHAMM MPU YpexaaHeTo UIW NMPEOLEHABAHETO Ha
MapUiHK NO3ULW B YyxAecTpaHHa BanyTa B Kpas Ha nepuopa Le ce oTpassisar
B Otyeta 3a goxogure.

Pa3sxogu

[pyXecTBOTO OT4MTa TeKylO pasxoguTe 3a MEHHOCTTA MO MKOHOMMYECKM
ereMeHTH.

Pasxogn ce NPU3HaBaT, KOrato Bb3HWKHE HaManeHue Ha 6b/:1eumre
MKOHOMMYECKM M3roau, CBbp3aHW C HamaneHue Ha akTuB WK yBenn4yeHne Ha
nacue, KOeTo Moxe Ja obae OUEHEeHO HagexaHo. anSHaBaHeTO Ha pa3xoaute
3a Tekywua nepwog ce  U3BBPLLUBA TOraBa, Korato ce Hauyucnsasar
CbOTBETCTBALLNTE UM NpUXOaN.

KoraTo nkoHoMMueckTe 13rom ce o4akBa 1a Bb3HUKHAT MPE3 HAKOMKO OTYETHM
nepuoaa v Bpb3kaTa Ha pasxoaute C NpuUxoauTe Moxe fa 6bae onpeneneHa
Camo Hai-oblio WnM KOCBEHO, pasxouTe Ce Npu3HasaT Ha 6asara Ha
NpoLieaypy 3a CUCTEMATUYHO W PaLMOHaNHO pasnpeaeneHme.

Pasxon ce npusHaBa He3abaBHO B OT4ETA 33 BCEOBXBATHWS Aoxofd, Korato
PasxoAbT He Cb3fjasa HbAella MKOHOMUYECKA M3roaa M KoraTo M A0 CTEeneHTa,
[0 KOSTO Objellara UKOHOMUYECKa M3roaa He OTroBaps Ha WU3UCKBAHMATE UMK
npecTaHe fia OTroBaps Ha M3UCKBaHWATA 3a NMpU3HaBaHe Ha akTUB B OTYETa 33
(PUHAHCOBOTO CHCTOSHME.

PaaxonuTe ce otunTar Ha npuHLMNa Ha Tekywo HauucnsisaHe. OLeHsBaT ce no
Cnpaseanusata CTOMHOCT Ha NNaTeHnTe U MPEACTOSLYM 3a NNaLLaHe CyMU.
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Mpuxoau

Mpuxon e 6pyTeH NOToK OT MKOHOMUYECKA MON3u npe3 nepvopa, cb3gageH B
XO/ia Ha obuyaitHaTa JeiHOCT Ha [IpyXecTBOTO, KoraTo Tesu noTouu BOOAT A0
yBENn4aBaHe Ha COOCTBEHMA KanuTan, pasnuiHu OT YBENUYEHWSTa, CBBbP3aHu ¢
BHOCKWTE Ha aKuMoHepuTe.

ApyXecTBOTO OTUMTa TeKywO npuxogute oT obuyaliHaTa AEWHOCT No BWaoBe
JENHOCTM.

I'lpmxo,qme Ce oueHaBaT no cnpaeegsiMBaTa CTOMHOCT Ha nony4yeHoTo wnu
NOANEXaLLIOTO 3a NonyYaBaHe nnatlaHe unu Bb3HarpaxgeHue.

”pVI3HaBaHeTO Ha nNpuxogute ce u3BbpLUBA NPU CNasBaHe Ha npuetara
CHETOBOAHA NONUTUKA 3a CNefHUTE BUOOBE npuxogu.

o lNpuxopbT OT nponaxbata Ha CTOKM W NPOAYKLMSI Ce Mpu3HaBa, koraTo ca
OUNM M3MbNHEHN BCUYKM CrieBaLLy YCrOBUS:

- [pyecTBOTO € NpexBLPIMNO Ha KynyBaya ChLUECTBEHI PUCKOBE 1 MOMau
OT COBCTBEHOCTTa BbPXY CTOKUTE 1 NPOAYKLMSITA:

- [pyxecTBOTO He 3anassa NMPOAbIIKABALLO yyacTMe B YNPaBNiGHMETO Ha
CTOkWTE W NpOAYKUMSATA, [AOKOMKOTO TO OGUKHOBEHO Ce CBBbP3BA ChC
COBCTBEHOCTTA, HUTO eeKTUBEH KOHTPON Haj NpoLaBaHMTe CTOKW U
MPOAYKLAS;

- CymarTa Ha npuxofja MOxXe HaAeXaHo Aa Gb/e OLeHEHa;

- BEPOATHO € MKOHOMWYECKMTE MoMan, CBbp3aHM CbC CenmKkata, Aa ce

nonyyar ot [IpyxecTBoTo; u

- HanpaseHNTe PasxXofy UK Tean, KOUTO Lye GbaaT HanpaBeH BbB Bpb3ka
CbC caenkata, Morat HafexaHo Aa GbAar oLeHeHM.

o [lpuxogbT ot npogaxba Ha ycryr ce npuaHaBa, KOraTo Pe3ynTaTyT oT eaHa
CAenka Moxe Aa ce OUeHN HafiexaHo. MpUXoabT, CBbp3aH CbC CAenkaTa, ce
Mpu3Hasa B 3aBUCKMOCT OT €Tana Ha 3aBbPLUEHOCT Ha caernkaTa KbM kpast
Ha OTYETHWS nepuop. PesynTaTbT OT efHa chenka MoXe fAa Ce OueHu
HafIEXOHO, KOraTo Ca U3MbIHEHV BCUYKV CieaBaLLy YCroBus::

- Cymara Ha npuxoaa Moxe Aa 6bfe HagexaHo OLeHeHa ;

- BEPOATHO [IpYXecTBOTO e MMa WMKOHOMMYECKM MOM3M, CBBbP3AHU CbC

caenkara;

- €Tana Ha 3aBbPLUEHOCT Ha CerKaTa KbM Kpasi Ha OTYETHUS MepUOL MOXe

HaZeXHO Aa ce OLEHU; U

- pasxoauTe, HanpaBeHu Mo CAenkara, KakTo U pasxofuTe 3a 3aBbpLuBaHe
Ha cpenkata Moxe HaaexaHo fa 6baaT OLEHEHM.



MexauHHUTe 1 aBaHcoBUTE nnallaHus, HanpaBeHW OT KMUEHTUTE, OBUKHOBEHO
HE 0TpasABaT U3BBLPLLEHWUTE YCNyru.

Etanbt Ha 3aBbPLIEHOCT Ha efHa caenka Moxe aa ce onpeaeny no pasnnyHn
MeTtogu. B 3asucumocT ot Xapaktepa Ha cpenkata metoaute Moxe pa
BKJTHO4BaT.

e nperneq Ha u3BbpLUeHaTa paborta;

® W3BbpLIEHATE OO0 MOMEHTA YCNyrv Kato MPOLEHT oT oblma obem Ha
ycnyrute, Kouto Tpsibea Aa 6baat U3BbpLLEHN; UNK

® 4acTTa, KOATO HanpaBeHWTe 40 MOMEHTa pa3xoav NpeacTaBnaBaT oT 0B
obem Ha npensuoeHnTe pasxoaM no caenkata. Camo pasxoauTe, KOUTO
0Tpa3ABaT U3BbPLLEHNTE O MOMEHTA YCMyrW, Ce BKIIOYBAT B HanpaBeHuTe
fio MomeHTa pasxogu. CaMo pasxoauTe, KOWTO OTPa3sBaT U3BLPLLEHUTE
ycnyrv umv ycnyrute, Kouto Tpsibea Aa ObaaT M3BBLPLUEHM, Ce BKIOYBAT B
06LwKa obem Ha NpeaBMaeHUTE pasxoay no caenkara.

ﬂpVIXO,D,VI OT IUXBK, Bb3HarpaxaeHWs 3a npasa U AUBWOEHTW, ce NPpu3HaBar,
KoraTo.

® € Bb3MOXHO [IpyXecTBOTO Aa ¥Ma WMKOHOMMYECKW MOM3W, CBLP3aHW Chbe
caenkara; v
* CymaTa Ha MpUXoaunTe MOXe HaaeXaHo Aa Bbae oLeHeHa.

anIXO,D,MTe OT NNXBW, Bb3HarpaxgeHus 3a npasa W OUMBUOEHTU ce npu3HaBar
KaKTO cnefBa.

® fmxBata ce npu3HaBa Mo MeToaa Ha ethekTuBHaTa mxea cbrinacHo MCC 39;

® Bb3HarpaxaeHusTa 3a npasa ce Mpu3HasaT, Ha 0asa Ha CYETOBOAHWS
MPUHUMN Ha HauMCnsABaHe, CbIMacHO CbObPXAHWETO Ha CbOTBETHOTO
CcropasyMeHve;

* [vBUDEHTUTE Ce NpU3HaBaT, koraTo Ce YCTaHOBM NPaBOTO Ha aKLMoHepa Aa
MOy4Mn NNaLaHeTo;

Hennatena nuxBa, HaTpynaHa npeav mnpuooBMBAHETO Ha NMXBOHOCHA
MHBECTULWMSA - MOCNEfBanUTe NXBEHN NOCTLNMEHUA Ce PasnpenensT Mexay
nepuoga npeau npupobrBaHeTo W TO3W cried npupobueaHeTo. Camo YacTTa
crnef npupobuBaHETo Ce NPU3HaBa 3a Npuxoa.
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[VBMOEHTM MO KaNUTANOBM LEHHW KHWKA OBSBEHM OT nevanéute npeau
NpupobusaHeTo ce NpusHasat B nevantara UK sarybara npu ycTaHOBSBAHE Ha
MPaBOTO Aa Mony4n AVBMAEHT, HEe3aBUCMMO OT TOBA Aanv AMBMOEHTUTE ce
OTHacAT 3a nevanba peanuanpaxa npeay v crep, npuaobuUBaHeTo.

Bb3Ha|'pa)K,quVIFITa 3a npaBa Ce HayicnaeaT CbrnacHo yCcnoBumata Ha
CbOTBETHOTO Cnopa3yMeHue n 0OUKHOBEHO ce NpU3HaBaT Ha Ta3n OCHOBa, OCBEH
ako C ornepq pasnopen6me Ha CrnopasymMeH1eTo e no-noaxoasiLo npuxoasvT Aa
Ce Npu3HaBa Ha Apyra CUCTEMHA UnK pauunoHanHa basa.

MpuxodbT ce npusHasa camo Korato Ma BEPOSTHOCT ipyXecTBOTO Aa nonyyu
NKOHOMWYECKM MON3u, CBbP3aHu Che CaenKkara.

Korato Bb3HMKHE HECUrypHOCT OKOMo CHOMPaHeTo Ha Cyma, KOSTO Beue e
BKIMiOYeHa B npuxofa, HecbOupaemara cyma MNM cymata, OTHOCHO KOSITO
Bb3CTaHOBABAHETO BEYe HE € BEpOATHO, Ce MpW3HaBa 3a pasxod, a He 3a
KOPEKLA Ha cymaTta Ha MbpBOHaYanHo MPU3HaTUS NPUXOa.

MpuxonuTe ot Haemn ce npusHagat Ha Bpemesa 6asa 3a cpoka Ha [0roBopa.

HematepuanHu aktusu

Hematepuantnrte akTBi ce OLEHABaT MbpBOHAYANHO Mo LeHa Ha
Npuaobusare. Mpu nokyrika T e pasHa Ha NokynHaTa LieHa, yBenuyeHa ¢ BCUYKM
HEBB3CTAHOBAMW  fiaHbLM 1 HanpaBeHUTe Npekn pasxOAM BbB Bpb3ka C
MOArOTOBKA Ha aKT1Ba 3a eKcnnoaTaLus.

MocnedgalymTe pasxogm, KouTo 6Mxa Bb3HMKHANM BbB Bpb3ka ¢
HEMaTepuanHnTe akTvem cnes MbpBOHaYanHoTo Npu3HaBaHe, Lie ce npu3HaBar
B OT4€Ta 3a noxoouTe B Mepuofia Ha TAXHOTO Bb3HUKBAHE, OCBEH aKoO MMa
BEPOATHOCT T€ ia 0BEAAT 710 yBENM4aBaHe Ha TAXHaTa MbPBOHAYarnHO OLEHEHa
ePEeKTUBHOCT 1 KOraTo Tesn pasxoav MOraT HameXaHo ha bbaat oueHeHu u
OTHECEHU KbM aKkTUBa. B Tean criyyau pasxopuTe ce Kanutanusupar.

AMOPTU3aLMATa CE U3YMCTIABA, KATO Ce M3MOMN3Ba NUHENHUST METoq BbpXy
OLEHEeHsI NMoneseH CPOK Ha OTENHUTE aKTUBM.

MNocneasalloTo OLgHsIBaHe HA HEMaTepUanHUTe aKTUBM Ce W3BBLPLUBA MO
MOA€Na Ha npeoueHeHaTa CTOMHOCT, KOATO KbM JaTata Ha MpeoLeHKaTa
NPeACTaBNABa TAXHaTa Crpase/iBa CTOMHOCT.

VisbpaHusT npar Ha CbLIECTBEHOCT 3a HemaTepuanHUTe akTMBM Ha
LpyxecTBoTo e B pasmep Ha 500 (neTcToTnH) NnB.



MMOTVI, MallnHU U CHLOPBXEHUA

Te ce oueHsBaT MbpBOHAYaNHoO MO LeHa Ha npnaobueaxe, BKMYBALLA
MOKynHaTa LieHa, kakTo 1 BCUYKM NPek1 pa3xoan 3a MpUBEXOAHETO Ha akTWBa A0
MECTOMOMNOKEHNETO U B CbCTOAHMETO, HEOBXOAMMM 33 HeroBaTa ekcnnoaTaLus.
Bceku oteneH uMoT, MawmHa, chopbxeHne unu obopyfaBaHe ce npu3Hasa 3a
aKTB CaMo ako € BEepOATHO NPeaNpUATUETO Aa NONYYM B BbAELLE MKOHOMUYECKY
M3roau, CBbp3aHi ¢ akT1Ba, 1 LieHaTa Ha npupaobueaHe Ha akTusa Moxe a Gbae
HafeXaHo oLeHeHa.

MNocneasalyoTo OUeHsABaHE Ha UMOTUTE, MaLLMHUTE W CbOPbXEHUsTa ce
USBBPLLBA NO MOAENa Ha NpeoLeHKaTa, T.e. Mo MpeoLieHeHa CTOMHOCT, KOSTO e
PaBHa Ha cripaBean“BaTa CTOMHOCT KbM AaTata Ha NPeoLEHKa, HamaneHa ¢
HaTpynan1Te B nocneacTsie aMmopTU3aLym v 3aryu ot obesLieHka.

Mocneasaum pasxoam, cBbp3aHn ¢ onpeaeneH AbLIroTpaeH martepuaneH
aKTVB, ce npubaBAT KbM GamaHcoBaTa Cyma Ha aKkTMBa, KoraTo e BEPOATHO
MPEANPUATUETO [ia UMa WKOHOMUYECKM MON3W, HafBULWAEBALLM MbPBOHAYANHO
OLieHeHaTa eeKTUBHOCT Ha CbLUECTBYBALLS aKTVB.

Bewdkv apyrv nocneapaluy pasxomm ce mpustasat B OTyeTa 3a Aoxoaute
3a nepuoaa, B KOMTO Ca HanpaBeHMu.

AMOPTU3aUNSA Ce HAYUCISIBA, KATO CE& W3MOM3Ba NMMHENHUST MeTo[ BbpXy
OLIEHEHNA NoneseH XWBOT Ha OTAENHUTE rPyNu aKTUBM.

N3BpaHuaT npar Ha cblyecTBeHOCT 3a MaTtepuanHuTe ObnroTpanHu akTUEY
Ha [lpyxecTBoTO0 € B pasmep Ha 500 (neTcTotuH) ns.

> PasxopuTe 3a usrpaxaaHe Ha HeaBUKVIMA UMOTH, KOUTO APYXEeCTBOTO
MpaBy, ce knacuduuupar kato “Pasxogu 3a npupobvisaHe Ha AMA" a npu
TAXHOTO 3aBbpllBaHe W OTAaBaHe Noj HaeM, HOBOMPUOOBUTUTE MMOTW ce
TPaHC(OPMUPAT N0 CeBECTONHOCT B MHBECTULIMOHHI UMOTH,

Obe3uenka Ha akTHBUTE Ha [ipyKecTBOTO

VIHavBIayanHuTe aktueu unu eauHuumTe, FeHepUpaLLy napuyHK noTouw,
Ce Mpernexnar 3a Hanuyve Ha MHOMKauMM 3a 0BesUeHKa Ha CTOMHOCTTa MM
BEAHBX TOAUWLHO KbM faTaTa Ha MsroTeaHe Ha [opuWHMA (DUHAHCOB OTYeT,
KAKTO U TOraBa Korato CbOMTUS UMK NpoMsiHa B OBCTOSTENCTBA NOKa3BaT, ue
MpeHocHaTa CTOMHOCT Ha aKTUBMTE MOXe Aa He Bbe Bb3cTaHOBEHa.

B cnyyante, B KOWTO Bb3CTAHOBMMATA CTOMHOCT Ha NafeH aKTve e no-
HiCKa OT HerosaTa banaHcoBa CTOMHOCT, 6araHcoBaTa CyMa Ha akTVBa cnegga
fa Obfe HamaneHa A0 pasmepa Ha Bb3CTAHOBMMATA My cTouHocT. ToBa
HamarneHe npeacTasnaBa 3aryba ot obeslieHka.

BbacTaHoBMMaTa CTOMHOCT NpefcTaBnsBa no-B1cokaTa ot cnpaseanvBarta
CTOMHOCT, HamaneHa C pasxogute 3a npogaxba Ha akTUBa M CTONHOCTTA B
ynotpeba, 6asupaHa Ha cerawHaTa CTOMHOCT Ha NporHosupaqute Gbaetum



Napu4Hy NOTOLM, 04aKBaHM Aia Ce NoNyyaT OT aKTVBa B pAMKUTE Ha NONE3HUs My
CPOK Ha FOAHOCT.

C wusKkmioyeHne Ha penyTaumaTta 3a BCWYKM OCTaHanM akTvBM Ha
[pyxecTBOTO KbM BCSKa JaTa Ha OTYeTa PLKOBOACTBOTO MpeLeHsiBa 4anm
CbLUecTByBaT MHAMKaLWKM, Ye 3arybata oT obesueHka, NpusHaTa B NPeOXOaHM
rOAMHW, MOXe BeYe Aa He CbLLECTBYBA UMM a e HamaneHa.

WHBeCcTULMOHHN UMOTH

KaTto MHBECTULIMOHHM UMOTK [IPYXECTBOTO OTYMTA 3eMS U crpagy, KomTto
e ce AbpxaT 3a monyyaBaHe Ha MPUXOAW OT HaeM, 3a YBENMUYeHWe Ha
Kanutana, npoaaxoa B pamkuTe Ha obuyaiiHaTa KOHOMIUYECKa AEiHOCT.

WHBECTULMOHHMTE MMOTU Ce NpU3HaBaT KaTo aKTMB BbB (bvHaHcoBUTE
OT4eTV Ha [IpyXecTBOTO camo MpU YCroBMe, Ye Ca M3MbITHEHM cnegHuTe age
U3NCKBaHNS:

> [IBepoATHO € Aa Gbaat nonyyeHn Bbaely UKOHOMUYECKM u3rogm oT
WHBECTULMOHHWNTE UMOTK;

> [ICTOMHOCTTa Ha MHBECTULIMOHHUTE MMOTU MOXE HagexaHo pa bvae
OLEHeHa.

WHBECTMLIMOHHUTE MMOTU Ce  oLeHsiBaT MbPBOHA4YanHO MO LeHa Ha
npuaodueake.

Crien MbpsoOHaYarHOTO MM MpU3HaBaHe MHBECTULMOHHUTE UMOTH, Ce
OT4MTaT Kato Ce M3Non3Ba Modena Ha cnpasegnvBaTta  CTOMHOCT.
CnpaBeanueata CTOMHOCT NpeaCTaBnsBa Hail-BeposiTHaTa LieHa, KOSITO MoXe Aa
Obae nornyyeHa Ha nasapa kbM Aatata Ha FoauLHus (PMHAHCOB OTYET.

lpomeHn B cnpaseanveaTa CTOMHOCT Ha WHBECTULMOHHUTE UMOTU Ce
oTpa3sssa B OTyeTa 3a foxoaure.

MNocnensaluute pasxomy, CBbP3aHN C WHBECTULIMOHHN UMOTH, KOUTO Beve
Ca NpusHaT BbB (DMHAHCOBUTE OTYETM Ha [pyXecTsoTo, ce npubaBAT Kbm
banaHcoBaTa CTOMHOCT Ha UMOTUTE, KOraTo e BEPOATHO [IpyXeCcTBOTO Aa nomnyqu
Oblelmn WKOHOMUYECKM U3roau, HafBMLaBalX MbPBOHAYANHO OLleHeHaTa
CTOMHOCT Ha CbLECTBYBAWMTE MHBECTULMOHHM WUMOTW. BCuuk Apymv
nocnepgalum pasxoan ce npusHasat B OT4yeTa 3a AOXOAWUTE 3a Nepuoaa, Npes
KOWTO ca Bb3HUKHanNM.

®uHaHCOBU aKTUBM

QUHAHCOB aKTUB € BCEKM aKTUB, KOMTO NpeacTaBnaBa:;

® Mapv4HU CPEACTBa;



® VHCTPYMEHT Ha COBCTBEHMA KanuTan Ha Apyro npeanpusiThe:
® [JOrOBOPHO NPaBo:
- fia C& nofyyaT napuyHmM CpeacTaa Unm apyr (OMHaHCOB aKTUB OT Apyro
npeanpuaTre; unu
- Aia Ce pasMeHsIT (PUHAHCOBM aKTVBM UMM (PMHAHCOBY NacyBY ¢ Apyro
MPEANPUATIAE NPU YCIOBUS, KOUTO Ca NOTEHLMANHO BRaronpUsITH 3a
OpyxecTBoTo;
® OroBop, KouTo wWe 6bge Unu Moxe [fa Obae ypeneH B CobCTBEHM
MHCTPYMEHTW Ha COBCTBEHMS KanuTan Ha eMUTeHTa, U e
- HEQEpVBaTUB, 3a KOITO [IpyXecTBOTO € U Moxe Aa 6bae 3aabMmKeHo aa
MONYy41 NPOMEHNIB BPOIA OT UHCTPYMEHTW COBCTBEHNS KanuTan Ha
[pyxecTBoTO; Mnm
- AepuBaTVB, KOMTO Le Gbae nnu Moxe aa 6bae ypeaeH Ypes pa3mMsHa Ha
pUKCMpaHa cyma napudHM cpeacTsa urm APYr (PMHaHCOB aKTWB 3a
cukerpar 6poit oT cobCTREHNTE KanUTanosu MHCTPYMEHTY Ha
ApyxecTBoTo. 3a Tasu Len MHCTPYMEHTUTE Ha CoBCTREHMS Kanutan Ha
ApYXecTBOTO He BKIMIOYBAT yripakHsiemu (PUHAHCOBM UHCTPYMEHTMH,
KnacucmLMpaHn kato MHCTPYMEHTM Ha COBCTBEHMS KanuTan, KouTo
Hanarat Ha [IpyXecTBOTO 3afibIKeHeTO Aa NPENOCTaBy Ha Apyra cTpaHa
MPONOPUVMOHaNeH Aan OT HETHUTE akTMBY Ha [pyecTBOTO caMo npy
TKBAAALMA, UMM MHCTPYMEHTW, KOUTO Ca J0roBopH 3a 6baetLo
nofy4aBaHe Unu npesocTaBaHe Ha MHCTPYMEHTU Ha COBCTBEHMS KanuTan
Ha [pyxecTBoTO.

®uHaHCBUTE aKTVBU ce Knacucuympar B cnegHuTe KaTeropuu cbrnacHo
n3nckeaHuaTa Ha MCoO 9:

e OWHAHCOBM aKTWBM, OTYUTAHM MO cnpaBeanuBa CTOWHOCT B nevanbarta umm
3arybara:
- AbpXaH 3a TbprysaHe UHAHCOB aKTUB;
- OnpepneneH Npu mbpBoHaYanHoTo MY NpusHaBaHe oT [pyxecTsoTo 33

OT4MTaHe No cnpaBepsiMBa CTOMHOCT B NevyanbaTa unm 3arybara.

* VIHBECTULIV AbpXaHi 40 Nagex;

e Kpeautu v B3emanms;

* ®rHAHCOBM aKTUBI Ha pa3nonoxeHue 3a npogaxoa.

ApyXecTBoTo NpuaHaBa (UHaHCOB aKTUB MMM HMHAHCOB NACHB B OTYETa 33
(PMHAHCOBOTO CBCTORHME, KOraTo 1 caMo KoraTo [lpyecTaoTo cTasa CcTpaHa no
[IOrOBOPHUTE YCIOBUS HA MHCTPYMEHTA.

Mpy MbpBOHaYanHoOTO c1 NpusHasaHe hUHAHCOBUTE aKTUBY CE OTYMTAT Mo
CnpaBeAnvBaTa UM CTOHOCT, MIOC B CAYYalt Ha (OUHAHCOBY aKTUBM, KOUTO He
C€ OT4MTaT No CnpaseanBa CTOMHOCT B neyantata unu sarybata, pasxoaute no
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CAEnkaTa, KOUTO ce OTHACAT NPAKO KbM NPUACBMBAHETO UMK M3naABaHETO Ha
(PUHAHCOBWUS aKTUB,

Cnen nbpBoHaqanHoTo npuaHasake, [ipyxecTBoTo oLeHsBa (bMHaHCOoBMTE
aKTUBM, KaKTo creaga:

e [lo cnpaBeanuBsa CTOMHOCT:
- (PMHAHCOBM aKTUBM, OTYMTaHM MO CNpaBeaMBa CTOMHOCT B Neyantara umm
3arybara;
- (DUHAHCOBM aKTMBY Ha PasnoNOXeHIe 3a Npoaaxoa.

C M3KIIoJeHIe Ha MHBECTULIMM B MHCTPYMEHTY Ha COBCTBEHMS KanuTar, KOUTO
HAMAT KOTMPaHa NasapHa LieHa Ha aKTMBEH Nasap 1 YWsITo cnpaBeanvea
CTOMHOCT He MOXe [1a Ce OLieH HaaexaHo, KakTo 1 /epUBATMBM, KOUTO Ca
0BBBP3aHM C HEKOTUPaHYM MHCTPYMEHTY Ha COBCTBEHIS KanuTan v TpsbBa na
CE€ YPEnAT 4pes NpexBLPIISHETO Ha TakBa HEKOTUPEHN MHCTPYMEHTU Ha
COBCTBEHMS KanuTan, KOUTO Ce OLIEHSIBAT NO LieHa Ha NpuacBUBaKe.

e [lo amopTM3MpaHa CTOMHOCT C M3MOM3BaHeTo Ha MEeToAa Ha eeKTVBHUA
NUXBEH NPOLIEHT:
- KpeauTn 1 B3eMaHus;
- MHBECTULIN, ObPXaHU 10 Nagex.

leyanbu u 3aey6u om uHaHcosy akmusy

e [levanbu u 3arybu, KOUTO BL3HUKBAT OT NpoMAHaTa Ha cnpaeeanueata
CTOMHOCT Ha (p1HAHCOBY aKTUBY CE NPU3HABAT KaKTO cnegsa:
- Nevanba wnu 3aryba ot hvHAHCOB aKTVB UMK HUHAHCOB nacus,
KnacueuLmpaH Kato OT4MTaH Mo cnpaBeanvBa CTOAHOCT B neyanfaTa unm
3arybara, ce npusHaBa B OTYETa 3a BCEOOXBATHUS foxon.
- Nevanbara unu sarybara ot hMHaHCOB akTUB Ha Pa3NoNoXeHue 3a
npoaax6a ce npusHasa B Apyr BCEOBXBATEH J0X0M, C MKITIOYEHME Ha
3arybure ot obealeHka 1 nevantuTe u 3arybute ot obMeHHMTe Kypcose 4o
MOMEHTa Ha OTNCBaHe Ha (1HaHCOBMA akTVB. B TO31 MOMEHT HaTpynaHaTa
nevanbara unu sarybata, npustarta npeau B Apyr BCeobXBaTeH Aoxof, ce
npeknacuuumpa ot cobCTBeH kanuTan B nevyanbara unu 3arybara kato
KopeKkums oT npeknacudukaLms.

e Jlnxsara, KOSTO Ce WM3YMCNISIBA C M3NOM3BaHe Ha MeToAa Ha edeKTUBHUS
JINXBEH NPOLIEHT, Ce Npu3HaBa B OT4eTa 3a BCeOHXBATHUSA A0X0a,

o [lvBMOeHTATE OT MHCTPYMEHTY Ha COBCTBEHWS KanuTan Ha pa3nonoxeHue 3a
npojaxba ce npusHaBaT B oTYeTa 3a BCEOGXBATHUS A0X0A, Korato ce
yCTaHOoBU NpaBOoTO Ha [ipyxecTBOTO Aa Monyyy nnatyaHe.
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3a (huHaHCOBITE aKTVIBM, KOWTO Ce OTYATAT MO aMOPTM3MPAHa CTOMHOCT,
nevanbara unu sarybata ot akTvBa ce NpU3HaBa B OTYETa 3a BCEOBXBATHIS
A0X0A, KOraTo (OMHAHCOBUAT aKTVB UMK (PUHAHCOBWSIT NAcKB ce OTNNCBA UMK
obesLieHsIBa 1 Ypes npoLieca Ha aMopTUanpaHe.

HApyxecmeomo omnucea guraxcos akmus, ko2amo:

AOTOBOPHMTE MpaBa BbpXy NapUYHUTE MOTOUM OT (PUHAHCOBMSI aKTUB C3
U3TEKIN; UM

NPEeXBbPAA (PUHAHCOBMA aKTB, KOTaTo Ca NPEXBbPIIEHN [I0roBOpHUTE NpaBa
3a nony4YaBaHe Ha napuYHK NoTouM OT OMHAHCOBMUS aKTWB MMM Ca 3anas3eHu
AOTOBOPHUTE NpaBa 3a Mony4YaBaHe Ha Napu4yHUTE NOTOLM OT (MHAHCOBUS
aKTB, HO € MOETO AOroBOPHO 3a/bIIKEHWE 3a NnaLaHe Ha Napu4HM NOToLM
Ha EANH N NoBeYe nonyvaTenu B CnopasymeHne U TpaHC(epsT OTroBaps
Ha ycnoBudATa 3a oTnucBaHe, cwrinacHo MC®0 9.

Ycnosws 3a oTnceaHe Ha (bVIHaHCOB aKTUB:

Korato [ipyxecTBoTo npexBbpnu (vHaHCoB akTuB, To oLieHsBa CTENeHTa, [0
KOATO L€ 3anasu puckOBETE U MOM3UTe OT COBCTBEHOCTTA BLPXY UHAHCOBHS
aKTUB:

aKo [IpyecTBOTO NPexXBLPMM B 3HAYMTENHA CTENEH BCUYKM pUCKOBE W nonau

OT COBCTBEHOCTTA BbPXYy (DMHAHCOBMS aKTVB, [pyxectBoTo OTNMCBa

(PUHAHCOBWA aKTUB M MpU3HaBa OTAENHO KaTo aKTMBM WM NacuBA BCUYKM

npaBa 1 3afbIkeHNs, Cb3nanenHn UM 3anaseru npu TpaHcepa;

ako [IpyXecTBOTO 3ana3u B 3HaUYMUTENHA CTENEH BCUYKY puCKOBE M NOM3u OT

CODCTBEHOCTTa BbpXy (DUHAHCOBUS aKTVB, [pyxectBoTO Npoabnxasa aa

Np13HaBa (PUHAHCOBMA aKTUB:

ako [lpyecTBOTO HUTO MpexBbLPS, HUTO 3anasBa B 3HAYUTENHA CTEneH

BCA4KA pUCKOBE M Monm3n oT COBCTBEHOCTTa BbPXY (UHAHCOBMS aKTWB,

[pyxecTBOTO ONpegens famv e 3amasuno KOHTPON BbpXY (HUHAHCOBMS

aKTuB. B T3 cnyyait, ako:

- [lpyXecTBOTO He e 3anasuno KOHTPOn, TO OTMCBa (OMHAHCOBUS aKTUB U
fpr3HaBa OTAENHO KaTo akTMBM N NacuBY BCUMKU NPaBa W 3a[bIIKEHMS,
Cb3aafeHu npu TpaHcdepa.

- ApyXecTBOTO € 3anasuno KOHTPOR, TO NPOAbIKaBa Aa npu3HaBea
(DUHAHCOBIS aKTMB 10 CTEMEHTA Ha NPObIIKABALLOTO My y4acTue BbB
(b1HaHCOBUS aKTVB.

Mpy oTnnCBaHETO Ha (UHAHCOBYS aKTUB pasnuKkaTa Mexay:

a) HerosaTa banaHcoBa CTOMHOCT; 1
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b) cymata Ha nony4eHoTo BbaHarpaxaeHue (BKITIOYBALLO BCUYKM NONYYEHN
HOBW aKTWBW, MUHYC BCUMKU NOETI HOBM NacuBM), 1 BCUMKI HATPYNaHu
neyandn nnu sarybu, kouto ca 6uUnm npusHaTh ANPEKTHO B CODCTBEHMS
KanuTan ce Np1sHaBa B OTYETa 3a BCEOBXBATHUA [0X0S.

Obesuerka u HecbbUpaeMocm Ha (uHaHCO8U aKmusU

[lpyXecTBOTO NpeLieHsIBa KbM Kpasi Ha BCEKU OTHETEH nep1oA fanu ca Hanuue
0beKTUBHY iokasaTencTBa 3a oGesLeHkaTa Ha (hUHAHCOB akTVIB MM Ha rpyna ot
(DMHAHCOBW aKTUBMW.

®UHAHCOB aKTVB UNW rpyna OT MHAHCOBM aKTUBM CE CYMTaT 3a obesueHeHu 1 ca
Bb3HWKHaIK 3arybu ot obesLieHka, koraTo ca HanuLe oBeKTUBHI JoKa3aTencTea
3a 0besLieHKa, MPOM3XOXKAALLM OT €HO UMK MOBEYE CLOUTHS, KOUTO Cca
HaCTBNNN CNEA MbPBOHAYanHoOTO Npu3HaBaHe Ha akTuBa (CbbuTue "sary6a’) u
KOraTo ToBa CbbuUTHe 3aryba (M CbOUTIS) MMa eEKT BbPXY O4aKBAHUTE
ObaeLu napuiHM NOTOLM OT (DUHAHCOBMS aKTUB MK OT [pynata ¢pmHaHcoBM
aKTWBH, KOUTO MoraT fia ce OLeHAT HaaexaHo. Moxe fa He e Bb3MOXHO Aa ce
MOGHTUDULIAPE EAVHUYHO, CAMOCTOSTENHO CLEMTME, KOETO € NPUYMHIIIO
obesuieHkara. Mo-ckopo oBesueHKaTa MOXe Aa € NpUYMHEHa OT KOMBUHUPaHWS
edeKT Ha HAKOMKO CLOUTUS.

3arybute, KouTo Ce 04aKBaT B pesynTar Ha ObaeLmTe CbOUTUS, HE3aBMCUMO OT
TAXHaTa BEPOATHOCT, He Ce NpK3HaBaT.

o ObesleHka Ha UHAHCOBY aKTMBI, OTYMTAHY MO aMOPTU3UPAHA CTOIHOGT

AKO Ma 0BEKTUBHM 0KA3ATENCTBA, Ye € Bb3HUKHANa 3aryba ot obesLieHka oT
KPEAWUTW 1 B3EMaHNA UNK OT MHBECTULIW, AbPXaHW O Nafex, OTYUTaHM No
amopTU3upaHa CTOMHOCT, CymaTa Ha 3arybara ce OLieHsiBa KaTo pasnvka Mexay
banaHcoBaTa CTOMHOCT Ha akTMBa 1 HaCTOSLLATa CTOMHOCT Ha OYaKBAHUTE
ObAeLLM NapuiHK NOTOLM (C U3KIKYEHNE Ha bbaeLLmTe KpeauTHM 3arybu, kouTo
He Ca Bb3HWUKHaNM), BUCKOHTUPaHN C MbPBOHAYaNHUs ePEKTUBEH NI XBEH
MPOLIEHT 3a (UHAHCOBIA aKTVB (T. 8. EKTUBHIUAT NMXBEH NPOLIEHT, U3UMCTIGH
NP1 MbpBOHAYaNHOTO NpU3HaBaHe). banaHcoBaTa CTOMHOCT Ha aKTUBA ce
Hamanssa 1 cymata Ha 3arybata ce npusHaBa B OTYeTa 3a BCEOBXBATHIS [IOXOL.

o ObesLieHka Ha (MHAHCOBI aKTVIBM, OTYMTAHM MO LiEHa Ha NPUAOBMBaHE
Ako nMa 0beKTUBH [oKa3aTencTBa, Ye € BbaHuKHana 3aryba ot obesLeHka Ha
(PMHAHCOB BKTVIB OTYMTAH MO LigHa Ha NpURoGUBaHe, CymaTa Ha 3aryGara ot

obesLieHKa ce oLieHsIBa KaTo paanuka Mexay 6anaHcoBaTa CTOMHOCT Ha
(PMHAHCOBIS! AKTUB 11 HACTOSLLATA CTOHOCT Ha O4aKBaHTE GbAeLLM napudHy
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MOTOLIM, ANCKOHTUPAHN C TEKYLLS NasapeH NPOLEHT Ha Bb3BPbLAEMOCT 33
nopobeH duHaHcos akTuB. 3arybute ce npu3HaBaT B OTYETA 33 BCEOGXBATHS
Roxop. Takuea 3arybu ot oBesLieHka He noanexar Ha Bb3CTaHOBSIBAHE.

o ObesLieHKa Ha (hHMHAHCOBM aKTUBM Ha Pa3noNOXeHe 33 npogaxba

KoraTo cnag B cnipaeansarta CTOMHOCT Ha (MHAHCOB aKTUB Ha Pa3NONOXEHHE
3a npoaaxba e NpusHaT AMPEKTHO B COBCTBEHMS KANUTaN 1 UMa OBEKTUBHM
AoKa3aTencTsa, Ye akTUBLT & 0besLieHeH, HaTpynaHara saryba, kosiTo e
Npu3HaTa B Aipyr BCeobXBaTeH JOXOA, Ce U3BAXAA OT KanuTana v ce NpusHasa B
nevanbara unu 3aryb6ata 4Opu ako MHAHCOBMST akTUB He e OTMNCaH.

Cymara Ha HaTpynaHara saryba, kosTo ce npeknacudmuuMpa oT cobeTaeH
kanuTan s nedanbarta unu sarybara, e pasnukarta Mexay LieHata Ha
NpnaobUBaHe (HETHO OT NOraLUeHKs Ha FNaBHULATA U aMopT3aLms) 1 TekyLlaTa
Cnpaseanvea CTOMHOCT, MUHYC 3arybata ot 0be3LeHKa Ha (UHAHCOBMS aKTyB,
npu3HaTa npeav Tosa B nevanbara unu sarybara.

3arybu ot obeslieHka, NpusHaTv B neyanbata unu 3arybara, 3a MHBECTULMS B
MHCTPYMEHT Ha COBCTBEHMS KanuTan, KnacuuuMpaH Kato Ha pasnosiokeHme 3a
npoaaxba, He ce Bb3CTaHOBABAT B Nevantarta unm 3arybara.

3arybu ot obesLeHka, NpusHaTi B Nevanbara unu 3arybarta, 3a bNros
HCTPYMEHT, Knacuch1LMpaH Kato Ha pasnonoxeHie 3a npoaaxba, ce
Bb3CTAHOBABAT, Bb3CTAHOBEHaTa CyMa Ce Mpu3HaBa B nevanbara unu sary6ara.

CobcTBeH kanuTan

CobeTBeHnaT kanutan Ha [IpyxecTBOTO Ce ChCTOM OT OCHOBEH aKLMOHepeH
KanuTan, pesepsu 1 HepasnpeaeneHa nevanba.

OcHOBEH kanuTan npeacTasnsea PervcTpmpaH Kanurtan — NpeAcTaseH no
HOMWHAMHa CTOMHOCT, CbrNacHo ChaeBHO pelueHie 3a perucTpaums.

Mpy n3naBaHeTo Nk NPUAOBUBAHETO Ha CBOM WHCTPYMEHTU Ha CoBCTBEHUS
kanuTan [pyxecTBoTo NpaBy pa3nuyHn pasxoan. Teau pasxoam o6u4aitHo
BKIKO4BAT PErMCTPaLINA 1 [IpYrv 3aKOHOBM TaKkeH, M3NNATEHN CyMM Ha NpaBHM,
CHETOBOAHM 1 APYTV NPOGECHOHANHI KOHCYNTaHTW W Ap. nopobHM. Mpu
Kanuranosa caenka pasxoauTe No caenkarta ce OTYMTaT CYETOBOAHO KaTo
Hamarene Ha CobCTBEHNA KanuTar (HETHO OT BCUYKM CBbP3aHM npecepeHumum
33 [laHbK BbPXY 10X0ANTE) A0 CTEMNeHTa, B KOSITO Ca AOMbNHUTENHI Pasxoay,
MPAKO CBBP3aHM C KanuTanosa caenka, KoUTo B NPOTUBEH criyyaii Buxa 6unm
u3berHatu. PasxoguTe no kanuTanoBa coenka, KosTo e “30CTaBeHa, ce
NpW3HaBar KaTo pasxog.
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PesepsuTe BKoYBaT:

o Obwm pesepsn — obpasysaHn OT pasnpeneneHne Ha neyanba, cbrnacHo
M3UCKBaHUATa Ha TbProBCKMA 3aKoH Ha P Bbrrapus 1 yupeauTentus akT Ha
AOpyxectBoTo;

HepasnpeneneHarta nevan6a sknioysa:

 HepasnpeneneHa KbM Kpas Ha oTYeTHUS nepuvoa HaTtpynaHa nevanta ot
NpeaxoaHu nepuoau;
* [eyan6a/3aryba ot nepuopa.

TeKywu n HeTeKywwn nacueu

[acus ce knacudmLmpa KaTo TekyLy , Korato OTroBaps Ha HAKOW OT cneaHuTe
KpuTepuu:

o [lpyXecTBoTo O4aKea fa ypeau naciea B CBOSI HOpMarieH onepaTmBeH
LMKB;

* [lpyXecTBOTO ALK NacvBa NPEAMMHO C LieN Thprysake:

o [acvBbT cnensa aa Gbae ypedeH B paMkuTe Ha fBaHaneceT Meceua cnep,
Kpas Ha OTYETHWS Nepuoa; U

* [lpyxecTBoTO HAma Be3ycnoBHO NpaBo aa OTCPOYBA YpexaaHeTo Ha nacysa
3a Nepyo Hai-Marko ABaHaZleceT MeceLia Cried Kpas Ha OTYETHUS Nepuop,

Macvs ce knacucumpa KaTo HeTekywy ako He OTFrOBaps Ha KpUTEpMMTe 33
KnacuuLmMpaHe KaTto TexyL,

Macve ce knacvcuumpa kaTo Tekywy, koraTo Tolt criefsa Aa ce ypeay B pamKuTe
Ha [iBaHafieceT MeceLla OT Kpas Ha OTUYETHUS NepUof, [I0pU aKo:

® MbPBOHAYANHUAT CPOK € H1N 3a Nepurop NO-AbITbI OT ABAHAAECET MeceLa; 1

® Crnen Kpasi Ha OTYeTHUA Nepuos 1 Npean GUHaHCOBMS OT4YET Aa e onoGpeH
3a nybrukyBaHe e CKITl4eHo CriopasymMeHme 3a pehuHaHCHPaHe Wi 3a HoB
noracuTeneH nnaH Ha AbNrocpoyHa 6asa.
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®uHaHCOBM NacuBu
OUHAHCOB NAcUB e BCEKW NacuB., KOMTO npencTaBnsBea;

® [I0rOBOPHO 33 bIIKEHME:

- Aia Ce NPenoCTaBAT NapuyHn CPELCTBa UNK Apyr UHAHCOB akTUB Ha pyro

npeanpusTue; unu

- f1a C& PA3MEHAT PUHAHCOBM akTUBU 1N UHAHCOBM NacuBU C Apyro
MPEANPUATME NPU YCNOBMSA, KOUTO Ca MOTEHLMANHO HebnaronpusiTHM 3a
LpyxecTBoTo; unm

* [J0roBOp, KOWTO wWe 6bae unn Moxe Aa bwvae ypeneH B MHCTPYMEHTU Ha

cobCTBEHMS KanuTan Ha [pyXecTBoTo U €

- HEAep1BaTIB, 3a KOITO [IpyXecTBOTO e N MoXe Aa Bbae 3agbrkeHo aa
MPeaoccTaBi MPOMEHNMB BPOI MHCTPYMEHTYU Ha COBCTBEHUS CY KanuTan:;
Unm

- fiepnBaTtuB, KonTo we Bbae unn Moxe ga bbae ypeneH upes pasmsiHa Ha
uKkcMpaHa cyma napuyH1 CpecTBa v Apyr GUHAHCOB akTyB 3a
(puKkcpaH 6poit MIHCTPYMEHTU Ha COBCTBEHUS KanuTan Ha ApyxectBoT0. 3a
Ta3w Len MHCTpyMeHTUTE Ha CODCTBEHMA KanuTan Ha [pyXecTBoTo He
BKINIOYBAT Bb3BPbLUAEMU (DUHAHCOBM MHCTPYMEHTH, KNacuduLMpaHm KaTo
WHCTPYMEHTN Ha COBCTBEHUS KanuTan, KOMTO HanaraT Ha [pyxectBoTo
3afbIKeHNETO la NpeocTaBw Ha Apyra CTpaHa NponopUMoHaneH asmn ot
HETHUTE aKTVBM Ha [IpyXecTBOTO Camo Npy NUKBUAALMS, UNK
WHCTPYMEHTU, KOMTO Ca [OroBopy 3a BbaeLLo nonyyasaHe nnu
MPEAOCTaBsHE Ha MHCTPYMEHTU Ha COOCTBEHMS KanuTan Ha [pyxecTBoTo.

®urHaHCBUTE NacueK ce Knacucmumpar B cnegHUTE KaTeropum, CbrnacHo
n3uckBaHusTa Ha MCC 39:

e OyHaHCOBI NacvBy, OTYMUTAHM NO CMPaBEANMBA CTOMHOCT B NeyanfaTta uim
3arybara;
- KnacucmunpaHn Kato gbpxaH 3a ThprysaHe;
- Y MbPBOHAYaNHOTO MM NpU3HaBaHe Ce ONpeaenAT oT [pyXecTBoTo 3a
OTH4MTaHe Mo crpaBeAnMBa CTOAHOCT B Nevanfarta uniu 3arybara.
* DVHaHCOBM NacvBK, OTYMUTAHM MO AMOPTU3MPaHA CTOMHOCT.

®UHAHCOBY MacvBm Ce NpU3HABaT B 0T4YETa 3 (PUHAHCOBOTO CLCTOSHIE, KOFaTO
[ipyecTBOTO CTaHe CTpaHa ro A0rOBOPHUTE YCIIOBMS HA MHCTPYMEHTA.

ﬂpl/l MbPBOHA4aNHOTO NpU3HaBaHe (bVIHaHCOBMTe nacusn ce ot4uUTaT no

CnpaBean1Bata M CTOAHOCT, NITKC B CRyYaid Ha (MHAHCOBM NACKBU, KOUTO He
C€ OT4MTaT NO CnpaBeanBa CTOMHOCT B nevanbata unm 3arybata, pasxoauTte no
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CAENKata, KoMTO ce OTHaCcAT NPsIko KbM NpMAOBMBAHETO UM M3OaBaHeTO Ha
(1HaHCOBMA nacus.

ﬂocnedeawa OUEHKa Ha (bUHaHCOGU nhacueu

* [lo crpaBeanBa CTOMHOCT Ce Mpu3HaBaT cnegHnTe (hMHAHCOBM NacuBu:

- (PMHAHCOBM NacMBY, OTYMTAHM MO CTIPaBEATMBa CTONHOCT B NevanGara unm
3arybara;
C u3KmioyeHre Ha nacveuTe - [EpUBaTUBH, KOUTO Ca 00BbP3aHN C HEKOTUPaH
VHCTPYMEHT Ha CobCTBEHNSA kanuTan v TpsiGBa Aa ce ypensT Ypea
NPEXBLPIIAHETO Ha HEKOTUPAH MHCTPYMEHT Ha COBCTBEHMS KanuTan, YSTo
CripaBe/nvBa CTOMHOCT He MOXE [a Ce OLEHN HAAEKAHO, KOUTO Ce oTYuTaT
Mo LieHa Ha npuaobusane;

e [lo amopTMavpaHa CTOMHOCT C W3NOM3BaHETO Ha MeToda Ha edekTuBHUS
JIMXBEH NPOLIEHT- BCUYKI OCTAHANN (hUHAHCOBYW NacvBsy;

MpusHasare Ha nevanbu u 3a2ybu om (huHaHCo8U Nacusy

e [leyan6u u 3arybu oT duHaHCOBM Nacuey, KnacuduumpaHn kato oTyuTaHm
MO cnpaeAn1Ba CTOMHOCT B nevanbata wnu 3arybata, ce npu3HaBsaT B
OT4eTa 3a BCceobxBaTHUs aoxo[;

o lNMeyanbata unn 3arybata OT (hMHAHCOBM MacveM KOWTO Ce OTYMTAT Mo
amopTu3MpaHa CTOMHOCT Ce MpuaHaBa B OTYETa 3a BCEOBXBATHUS LOXO,
KOraTo (pUHaHCOBYMA NAaCMB Ce OTNUCBA M Ypes NpoLieca Ha amopTuanpaHe.

Lpy*ecTBoTO OTNKCBA (hIHAHCOB NacuB (W yacT ot uHaHcoBMA Nacvs),
KoraTo TOW € noraceH -

T. €., KOrato 3afb/keHneTo, onpeseneHo B 0roBopa, e 0TnagHano, aHynupaHo
WNK CPOKLT MY € U3TEKBN.

[pu oTnncBaHe Ha (hvHaHCOB Nacys pasnukaTa Mexay DanaHcoBaTa CTOMHOCT
Ha (hVHAHCOB Nacve (UMW Ha YacT OT (UHAHCOB nacuB.), KOWTO e NpekpaTeH unm
NPEXBBPNEH Ha TpeTa CTpaHa, U NNaTeHOTO BbaHarpaxaeHue, BKIOYUTENHO
MPEXBBLPIIEHATE M NOETU HeNapuyHW akT BY 1 MacKBy, Ce NpU3HaBa B OTYETA 33
BCeobXBaTHWA foxod.

TbproBecku u pyru 3agbrkeHns n KpeauTn
KpenwTu, Thprosekm 1 Apyrv sambmkeHis ca hMHaHCOBYN NacKBI Bb3HWKHAAMN OT

AVIPEKTHO NoMy4aBaHe Ha CTOKM, YCryri, Napi UM NapuyHW eKBUBANEHTH OT
[I0CTaBYMLM W KDELUTOPH.
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Crief, mbpBOHa4anHOTO NPU3HABAHE KpeaUTUTE W TbProBCKUTE 3afbITKEHNATA,
kouTo ca bes dukcupaH naaex ce oTYMTaT MO OLEHeHaTa npu npuaodveaHeTo
UM CTOMHOCT.

KpeantuTe 1 3aibmxeHnsTa, KoUTo ca ¢ guKe1paH Naaex ce oTYnTarT no
amopTuaupaHaTa UM CTOMHOCT.

MlaHbYHKM 3agbnXeHns
TexywuTe faHbYHN 33bIKEHUA Ha [pyXeCTBOTO BKMIOYBAT:

o TekywwsT JaHbk BbpXy [OXOAa 33 TeKyWws W NPeaxoaH nepuoan ce
MPp13HaBa KaTo NacuB A0 CTEMEHTA, 10 KOATO He € NNaTEH;
o TeKyln 3aibrKeHNs 3a AaHbLY CINAcHo ApYrv AAHBYHM 3aKOHM.

TeKYLIJ,VITe AaHb4YHM NAcKBK 3a TEKYLLWSA U NpeaxoaHu nepuoan ce ouensasar no
CyMmara, KoATO ce o4YakBa Ja bbae nnateHa Ha AaHbYHUTE OpraHu npu
npynaraHe Ha AaHbyHM CTaBKW W JaHbYHW 3aKOHM, /J,GIZCTBaLIJ,VI KbM Kpad Ha
OTHETHUA NepuoL.

3aAbITKEHNS KbM nepcoHana u NpoBU3UK 3a ALNTOCPOYHMU AOXOOM Ha
nepcoHana

3abIKEHNS KbM NEPCOHAN BKMIOYBAT 3abIKEHNS Ha [pyxecTBoTO NO Nosox
Ha MHan TPYA, NOMOXeH OT HAeTUs NepCoHar, 1 CbOTBETHUTE OCUrYpUTENHM
BHOCKM, KOUTO Ce U3MCKBAT OT 3aKOHOAATENCTBOTO. CbIMacHO M3NCKBaHMATA Ha
MCC 19 loxoam Ha HaeTV LA Ce BKMIOYBAT U HAYUCTIEHUTE KpaTKOCPOYHM
AOXOAN Ha NepcoHana ¢ NPOU3X0A HeMonaBaHn OTMYCKW Ha NepcoHana u
Ha'mcrieHnTe Ha 6asa Ha AeNCTBaLLMTe CTaBK 3a OCUypsBaHe, OCUrypUTEHN
BHOCKM BbPXY TE€31 JOXOAM.

CurnacHo usncksaHusATa Ha Kogexca Ha Tpyaa NpeanpusTUsTa B CTpaHaTa ca
33bIKEHV NPW NPeKpaTABaHe Ha TPy/0BUTE NPaBOOTHOLLEHNS CbC CRYKUTEN,
KOWTO e JJOCTUrHAMN NEHCMOHHA Bb3PACT Aa My M3NNaLLaT eaHOKPaTHa CyMa 3a
obeslieTeHue OT 2 0 6 pabOTHM 3aMaT B 3aBUCHUMOCT OT TPYLOBUS My CTaX B
LpyxecTBoTo. [IpyXecTBOTO € 34MCTINNO EBEHTYaNHus pasmep Ha
3aALIKEHMETO 3a ToBa 0be3LeTeHNe, HO NOPaaN HECHLECTBEHIS My pasMep,
KaKTO 1 HIUCKaTa CpepHa Bb3pacT Ha nepcoHana He € HaYMCTMO MPOBU3YS B
HaCTOALLMS roauLLIEH (UHAHCOB OTYET.
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Apyrv npoBu3nM, yCrIOBHM aKTUBH M YCNOBHU NacHBHU

[poBu3nMTE Ca NacvBiu C HECUrypHO MpOsiBNeHMe BbB BpemeTo. Te ce
Npu3HaBar TOraBa, kKoraTo ca U3MbITHEHW CrieaHIUTE YCrOoBMS:

> [IOpYXecTBOTO VMa CerawHo 3agb/KEHWs B pesynrat oT MWHanu
ChouTUS;

» [MmMa BEpOATHOCT 3a noracsBaHe Ha 3afblkeHMeTo Aa Gbae
HeobXxoauM NOTOK pecypeu 3a Aa GbAe YpeneHo 3aabmKeHUeTo;

> [imoxe fa Obfe HanpaBeHa HagexaHa OLeHKka Ha cyMata Ha
3a[JbIIKEHUETO.

Cymara, npusHata kaTo npoBM3us, NpeacTaBnsiea Han-gobpara
NpubnuanTenHa oleHka Ha pasxoaute, Heobxogumu 3a NOKpUBaHe Ha
HaCTOALLOTO 3aab/keHWe KbM AaTata Ha banaHca. Mpu onpeaensHeTo Ha Tau
Hai-gobpa npubnuautenHa oueHka [lpyKecTBOTO B3UMa NOA BHUMaHWe
PUCKOBETE W CTENEHTa Ha HECUrypHOCT, CbMbTCTBALLA MHOTO OT CLOUTUSTA U
00CTOATENCTBa, KaKTo U ed)ekTa OT NpoMsHATA Ha CTOMHOCTTA Ha napu4HuTe
CPeACTBa BbB BPEMETO, KOraTo Te UMaT 3HauMTENEH eqeKT.

[poBuaumTe ce npernexaar KbM Besika 6anaHcoBa 4aTa U CTOMHOCTTa UM
Ce Kopuripa, Taka 4e Aa oTpasu Haii-nobpara mpubrMaMTENHa OLEHKa KbM
fiataTa Ha GanaHca. Ako Beue He e BeposiTHO, Ye Lije e HeobXoauM nsxoasLy
MOTOK pecypc 3a ypexaaHe Ha 3afbiKeHWeTo, TO NPoBU3MATA Crieasa Aa ce
oTnuLe.

[pyXecTBOTO He Npu3HaBa YCMOBHW aKTUBM, Tbil KaTo MPpU3HaBaHETO UM
MOXE [a MMa 3a pe3ynTaTt NpuU3HaBaHeTO Ha [OXO, KOWTO MOXe HUKOra ga He
Obae peanuaupan.

3. IOSICHEHUS KBM MEXJIUHHUS ®UHAHCOB OTYET

3.1. Kbm 30.06.2019 npupobuTiTe OT APYKECTBOTO HEABMXMMUA MMOTH,
4PE3 KOUTO Ce peanuavpaTt Npuxoau OT HaemW M Npodaxdu, ca npeacTaBeHu
KaTo MHBECTULIMOHHWM MMOTW MO TAXHATa CnpaBeanvBa CTOMHOCT 5525 xun. ne.

3.2. Kbm 30.06.2019 r. apyxecTBoTO NpUTEXaBa criegHuTe TEKYLLM aKTUBU:

- B3emaHua ot keI 1 gocTaBunLy B pasmep Ha 109 xvn. ne.
- [peocTaBenu aBaHeu B pasmep Ha 342 xun. ns.
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3.3. banaHcoBarta CTOMHOCT Ha aKkuMoHepHua kanutan e 1200

ABecTa) nesa.

(xunapga w

Kbm 30.06.2019 r. “ Emupeitre nponbptuc ” ALICULl uma dopmupan
NPeMWeH pe3epB B pa3mep Ha 74 xun. ns.

“ Emupeiitc nponbptuc ” AACUL Hama ObLIEPHU apyxecTBa.

3.4. TexywmTe 3agbmkenns Ha APYXeCTBOTO KbM AaTata Ha C4YeTOBOAHUS
OTHET Ca KakTo crefasa :222 Xwn. B TbProBCKW 3abIIKEHS, 3a0bIKEHNS KbM
CBbP3aHn Npeanpuatus B pasmep Ha 635 xurn. nB, 3aabmKeHNs! KbM nepcoHana

W OCUTYpUTENHWU 3aabrmkenna 64 xun. ne.
200 xvn. nB, Apyri 3ambIKeHNs — 632 xun

JIB.

3.5. CBbP3aHM MLA U COENKK CC CBLP3aHN NWLA

,up)’)KGCTBOTO OonoBsecTsBa cnegHuTe CBbp3aHU nuua:

» AaHBYHW 3a0bIKEHN B pa3mep Ha

] Ipoxaxon
Kinenr Bu cirenka 30.06.2019 | 30.06.2019
Boskan Acer Mennmxmbur EAJ]| Haem n KOHCYMATHBH 42 49
| O6mo | 42 49
Bsemanus or cBbp3ann NpeANPHATHSA
30.06.2019 | 31.12.2018
boskan Acer MenmmxmbuT EAJ] 89 82 [
O6m0 89 82|
‘?am,mxeﬂnﬂ KbM CBbP3aHH NPEANPHSITHS ]
‘ 30.06.2019 | 31.12.2018
1Tu enn ITu Maynrun EAJ] 560 560
Codxaycxoym EOOJ] 75 75
®aamun EOOJ] - 121
635 756
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4. OTHET 3A BCEOEXBATHMUSI flOX0A

4.1. Kom 30.06.2019 HeTHuTe npuxoawn ot npopaxdu ca B pasmep Ha 42
xun. niB. Te ca kakTo crneapa:

- HaeéMU 1 KoHCyMaTuBU — 42 xun. Ns.
4.2. Kvm 30.06.2019 pasxomute 3a BbHLHM ycnyrv ca B pasmep Ha 57 xun.

nB.
Bug pasxon 30.06.2019 . 30.06.2018r.
EnektpoeHeprus 44 27
Bopa 6 4
CyeToBOAHM M OAMTOPCKN yenyrv 7 7
Takcv (HoTapuanHu, cbaebHm, AbPXaBHA 1 ap.) 3
Takcn KOH 10
| Obuo 57 51|
4.3. Kvm 30.06.2019 pasxoaute 3a nepcoHana ca 35 xun. na.
Pa3xoau 3a: 30.06.2019 r. | 30.06.2018r.
Pa3xoau 3a sannatu 30 29
Pasxoziu 3a ocuryposkm 5 4
Obuwo 35 33

4.4. ®vHaHCOBUAT pe3ynTaT Ha ApyxecTsoTo kbMm 30.06.2019r. e 3aryba B
pasmep Ha 68 xun. ns.

5. YcnoBHM akTvBm v nacuen

9.1. KbM patata Ha uHaHCOBMS OTHeT HsM3 pasrpaHU4MMmn  YCroBHM
aKTWBM W NacuBu, HEOMOBECTABAHETO Ha KOWMTO GW MOBMMSNIO 33 BAPHOTO U
HECTHO  NPEACTaBAHE WMYLIECTBEHOTO M (DUHAHCOBOTO CbCTOSHUE M3
APYXeCTBOTO.

6. Cvbutus cneq kpas Ha oT4yeTHUS nepvoa

Cren natata Ha WHOMBMOYanHMS (UHAHCOB OTHYET He CA HACTBANM
KOpUrMpaLLn CHUTYS, 3HaYMMU MO OTHOLEHVE Ha NMPEACTaBeHaTa MHopMaLms
B Hero.
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7. [eitcTBalyo npeanpustre

P'bKOBO,D,CTBOTO Ha I'Ipe,qanﬂTMeTo Cynta,vYe 10 € ﬂGVICTBHLIJ,O niule

OCTaHe [IerCTBaLL0, HAMA NNaHoBe U HaMepeHna 3a NpeycTaHoBABaHeE Ha
AeNHocTTa.

/M Cwtt n: PbkosoauTen:
Ka f. » *
f'-r.fa;:?%qf\{ﬁb.i_yfﬂjai| ﬁlw 108, / Munena Axtosa /

BH 831579400 £

Tan. (+359 2) 951 55737, daxc (+359 2) 951 56 4
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