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NPUJIOXKEHHUA KbM T'OJUIIEH ®HHAHCOB OTYET
1. HH®OPMALUA 3A IPYKECTBOTO

,, OPTTEXHHUKA ” Al rp. Cunuctpa € aKUHOHEpHO APYIKECTBO, BIIMCAHO B ATEHLMATA 110
sruceaHuATa mog Ne 20080911145159/11.09.2008 r. Cenanuinero W aapeca Ha yrnpaBjieHHE Ha
JpyxkectBoTo € rp.Cunuctpa, ya. [lersp Bosmkues Ne 31.

1.1.CoGcTBEHOCT H yNpaB/IeHHe

OCHOBHHMAT KanuTaj € MPEJACTaBeH M0 HEeroBaTa HOMHMHAJHA CTOMHOCT M CBOTBETCTBA HA
akTyanHata My cbiaebHa peructpauus. Kem 31 nexemspu 2019 r. BHECEHHAT HAMbIHO OCHOBEH
Kanuran € B pasMep Ha 255381 neBa, BIMCaH B KHHMraTa Ha akLMOHEpUTE W € pasnpesiesieH B
255381 6pos NoMMeHHHM Ge3HATMYHM aKLMK BCKa C HOMMHANHA CTOHHOCT OT 1 seB. [JIpy»kecTBOTO
uMa M JonmbaHWTeNneH kanutan 42412 nepa. [Ipe3 oT4eTHHMs MEpHOJ HAMA YBEIMYEHHE Ha
Kanurana.

JIpy:KecTBOTO MMa €IHOCTENEeHHa CHCTeMa Ha ynpasieHune ¢be ChbBET Ha AMPEKTOPHTE OT
TpHMa UJICHOBE:

Bwp6an ["'eoprues Bupbanos

Pymen Bacunes Paiiues

Benuo ["'eoprues benues

Ipencenaten Ha ChbBeTa Ha NMPEKTOPHTE M W3MBIHMTENECH JAMPEKTOp € HHK.Bbpban
['eopruer BupbaHoB.

Axuuoneproro yuactue B Oprrexunka AJl kem 31.12.2019 r. e pasnpefeneHO KakTo

crefBa:
AKLHOHEpH % ot kanuTana  Opoii akuuH
Oprumnexc AJ] 37.94 96884
Oprrexunsect AJl 32.36 82637
3nareH neB XouauHr AJl L7.55 44830
HWHauBuaAYyanHH aKUMOHEPH 10.57 26988
Jpyry IOpUAMYECKH JIHLIA 1,58 4042
100.00 255 381

B [pyecTBOTO € Ch3aaHeH oauTeH komuteT. Ha nposenenoro na 28.08.2017r. penosHo
roJMIIHO chOpaHKe Ha akunoHepuTe, 6e U30paH OMTEH KOMHTET B ChCTAB!

1. TInamen TonopoB Tomopos - npejcenaTes Ha OIMTHUA KOMHTET
2. Benenun HukonaeB ApHay/10B - 4JIEH Ha OJUTHUS KOMUTET
3. UBan Kyptes Kypres - YJIeH Ha OJIUTHUA KOMHUTET

IIpe3 oTyeTHaTa rOlMHA OJMTHMS KOMHUTET C€ € OTUHMTAJ 3a CBBPLIEHATA OT HEro JeHHOCT
npen ChBeTa HA TUPEKTOPMTE M MPEJCTOM Ja MPeICTaBh J0K/Iaja 3a AeiiHocTTa ch npea ObdmoTo
cpOpanue Ha akuuoHepure npe3 2020 r.
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1.2. IlpeameT Ha JefiHOCT
IIpenmersT Ha gmeiiHocT Ha Oprrexnuka AJl, rp. Cummctpa BKIIOYBA: PazBoiiHo-

BHEJPUTEICKAa M TMPOM3BOACTBEHA JelHOCT B o0nacTra Ha KOMIIOTbpHATAa W OpraHH3allMOHHA
TEXHUKA, CMIELHATHA eNeKTPOHNKA, HHCTPYMEHTaNIHA eKHIIHPOBKA M TEXHOJIOTHH, CTOKH 3a OuTa,
THProBUs B CTpaHata W 4dyxkOuHa, oOyueHMe W KBalM(HKALWA HA KaapH, OTAABAHE MO/ HaeM,
npuao0HBaHe U YNpaBICHHE HA BEIHH NPaBa.

1.3. CTpyKTypa Ha ApYKeCTBOTO
JIpy>KecTBOTO HAMA Pa3KpUTH KJIOHOBE W NPEJCTaBUTE/ICTBA.

Jlpy’KecTBOTO HAMA y4acTHe B APYTH JpYyXKeCTBa.

1.4 ®uHAHCOBH OTYETH
HacrosmuaT (MHAHCOB OT4ET € WHAMBHAyaneH 3a npeanpusatuero. Toil obxeama

MH(pOpPMaIHA 32 TEKYIKs U NPeIXOAHHA oTueTeH nepruoa—2019 u 2018 .

1.5. O6mu GpUHAHCOBH NMOKA3ATeH 32 NOCJeIHATE 2 TOAHHH

(Xun.1B.) (xun.7B.)
Otuet 3a BceoOXBaTHUA JOXO/ 2019 r. 2018 r.
[Mpuxonu U Apyru JOX0AU 1837 3094
Pa3xonau oT onepaTuBHa AEHHOCT (2005) (3245)
(3ary6a)/meyanba oT onepaTvMBHa JEHHOCT (168) (151)
@UHAHCOBH NPUXOAH 29 41
OUHAHCOBH pa3xoau (52) (82)
(3ary6a)/meuanba 3a neproja Npeu JaHbIu (191) (192)
TTpuxoau/pa3xo/ii 3a JaHBLM BbPXY nedandara 19 19
(3aryba)/neuanba 3a nepuoja (172) (173)
Oryer 32 GUHAHCOBOTO CBCTOSHUE 2019 r. 2018 r.
AKTHBHU 2828 3050
[Tacueu 949 973
CoOcTBeH Kanuran 1889 2077
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2. OCHOBHH MOJIOKEHHUS OT CYETOBOJIHATA MMOJUTHKA HA TPYKECTBOTO.

2.1. ba3a 3a u3rorBsiHe Ha (HHAHCOBHSI OTYET

®unancosusaT oryer Ha OprrexHuka AJ] € H3roTBeH B CBOTBETCTBHE C BCHYKH
Mesx1yHapoaHu cTanaapty 3a ¢punaHcoo otyutaHe (MCPO), KOUTO ce CBCTOAT OT: CTAHAAPTH 34
(dMHAHCOBO OTYMTaHE M OT TBHIKYyBaHMA Ha Komurtera 3a passiCHEHHA Ha MC®0O (KPMC®O),
oobpenn ot Cheeta no MeskayHapoauu cuetooanu cranaapta (CMCC), u MexayHapoaHuTe
CUETOBOJHM CTAHAPTH M THIKyBaHUATa Ha [locTosiHeH KomuTeT 3a pasacHasane ([IKP), onobpenn
or Komurera no Mexaynapoauu cuetopoguu cranaapti (KMCC), u kouto ca npHETH OT
Komucusra va Esponeiickus cvro3 /EK/.

C u3MeHeHusTa B 3aKOHA 3a CYETOBOACTBO,y0nuKyBanu B 1B, 6p. 98 or 27.11.2018 r.
Ha ocHoBaHuMe wi. 34, an2 oT 3akoHa 3a CYETOBOJACTBO, WHAMBHMIYaJlHUTE OTYETH  HA
NpeANpPUATHATA, YMUTO NPEXBBPIMMH LEHHM KHMXKA Ca JOMYCHATH 332 ThProBHA HA peryiupaH
masap B JbprkaBa-uneHka Ha EC , morar na 6pat usrotssaHu Ha 6asa HCC. B cboTBETCTBHE C
M3MEHEHMATa B 3aKOHA 3a CUETOBOJCTBO, APY/KECTBOTO € Mpueno 0Oasza 3a HM3rOTBAHE HA
¢unancosute My otuety 3a 2018 na ca HCC.

CBriacHo M3MEHEeHHATa B 3aKoHa 3a cueToBoAcTBO, B cuna ot 07.05.2019 r., apyxecTBOTO
e 3aJBDKEHO Ja M3roTB (DMHAHCOBHTE CH OTYETH Ha 0aza MexayHapoaHWTE CYETOBOIAHH
cranpapti (MCC), npuerw 3a npunoxexne ot Komucusra Ha EBponeiickus cbro3.

®dunaHcoBusaT otueT 3a 2019 roJMHa € M3rOTBEH B CBHOTBETCTBME ¢ MexayHapoaHHTe
cranaaptd 3a GunaHcoBo oryutane (MC®O), npuetn ot  EBponeiickua cbro3 (EC) ¢
OGLIONPHETOTO HAMMEHOBAHHE HA pamKara ¢ OOIIO MpejHAa3HaueHWe — cueToBoiHa 0asa,
eKBMBAIGHTHO Ha JeduHULMATA HA pamKkara, BbBeAeHa B map.l, 1.8 oT JlOMbJHMTENHHTE
pasnopenGu Ha 3aKOHa 3@ CYUETOBOJACTBOTO ,, MeXKIyHapo/IHH CYETOBOAHH CTaHAapTH" (MCC).

B nacTosmus (PMHAHCOB OTYET cpaBHMTENHaTa HHpOpMaLws 3a npeaxonnara 2018 roguna
¢ TpeICTaBeHa B CHOTBETCTBME C  MeX/AyHapoJIHHTE CUETOBOAHM cTaHxapTH. CpaBHHTE/IHATA
uHbopmarus e 3a 31.12.2018 r., a Berbnurennuat Gananc no MCC e kbm 01.01.2018 . (maTtara Ha
npemuHapane). [Ipu usroresHero Ha BerbnuTenHus 6amanc noMCC, ApykKecTBOTO € KOpHrHpaso
CTOMHOCTHTE, OTYETEHH MpPEAH TOBA BbB (DMHAHCOBUTE OTYETH, M3rOTBEHH B CHOTBETCTBHE C
HaruonanHute c4eToBOJHH cTaHaapTH. OOACHEHHETO HA TOBA KaK MPEMHUHABAHETO OT OTYMTAHE
nmo HCC ksM MCC e moBiausao Ha (UHAHCOBOTO CBHCTOAHME, (UHAHCOBUTE pPE3yITaTH H
napuYHUTE MIOTOLM Ha MPEANPUATHETO, € U3TIOKEHO B NPHIIOKECHUATA.

3a Tekyuata GpMHAHCOBA FOJMHA APYKECTBOTO € MPHEJO BCHYKH HOBH M/WIM PEBH3UPAHH
CTaHJapTH W THIKyBaHWs, W3fajeHd oT CbBeta 1Mo MexAyHapo[HH CHYETOBOIHH CTaHAapTH
(CMCC) u pecn. or Komurera 3a passcienus Ha MC®O, kouto ca OHIN yMECTHH 3a HErosara
JEHHOCT.

OT BB3NPHEMAHETO HA T€3H CTAHAAPTH W/WIIH ThIKYBaHHs, B CHJIa 33 TOJAMLIHUTE NEPUOIH,
sanousaiy Ha | sHyapu 2019 roausa, He ca HacCTBITMIIM MPOMEHH B CYETOBOAHATA MOJIMTHKA, a
camMo HAKOM HOBHM M pa3lIMpsBaHe Ha BeYe YCTAHOBEHH OMOBECTABaHM#A, Oe3 ToBa Ja NOBEJE 10
JPYTH IPOMEHH — B KIacH(MKalMATA UK OLIEHKATa Ha OT/EJIHH OTYETHH OOEKTH U OTepalyy.

2.2. C4eTOBOJAHH NPEANOJ0KEHHS U NPHOJIH3HTE/HH CHeTOBOAHH OLEHKH

HactosmusaT (MHAHCOB OTYET € M3rOTBEH NpH Cra3sBaHe Ha NMPHUHLMNA HA WCTOpHYECKaTa
11eHa, MoAM(HMLMPaH B OMpPEJENeHH Cyyau ¢ MPEeOLIeHKaTa Ha HAKOH aKTHBM H MACHBH T10 TAXHATA
CrpaBe/IBa WK Ipyra CTOWHOCT, KaKTO TOBA € MOCOYEHO Ha ChOTBETHHTE MECTA.

[Mpunoxennero Ha MCOO M3HCKBA OT PBKOBOACTBOTO Ja TIPUJIOXKH HAKOH
NpUGIM3MTETHE CYETOBOJHH OLEHKH M MPEANONOXNKEHHS MPH U3rOTBAHE HA TOAMIUHHMA (UHAHCOB

OTYET M MNpH ONpenensHe Ha CTOMHOCTTAa HA HAKOHM OT AaKTHUBHTE, MAaCHBWUTE, MPHXOJHUTE H
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pasxoauTe. BcHuky Te ca M3BBPIIEHH Ha OCHOBATa Ha Hai-1o0para NpeLeHKa, KOATO € HanpaBeHa
OT PBbKOBOJCTBOTO KbM JaTaTa Ha H3rOTBAHETO Ha (puHAHCOBHsA OTYeT. JIeHICTBUTEIHHTE PE3yNITAaTH
61Xa MOTJIM J1a Ce pa3jinyaBaT OT MPeJCTABEHHTE B HACTOSAIMA (PUHAHCOB OTYET.

JIpy»KecTBOTO BOJM CBOMTE CYETOBOJHH perucTpH B Obarapcku jie (BGN), koiito npuema
KaTo HEropa OTYETHA BalyTa 3a mpeicTaBsHe. JIJaHHWTE B OTYETA U MPUIOKEHHUATA KbM HETO Cca
MpeACTaBeH! B XUJIAAHM JIEBA, OCBEH aKO HELIO APYro U3pHYHO HE € yKa3aHo.

JIpy’KecTBOTO MpeacTaBsi cpaBHMTe]IHA WHMOpMAlKMA B TO3M (PUHAHCOB OTYET 33 €JHA
npeixo/iHa roJIMHa.

Korato e Heo6GXOMMO, CPABHUTETHUTE JaHHK ce pexnacuduumpar (M Npeusvucissar), 3a
J1a ce MOCTHIHE CHIIOCTABMMOCT CIPSAMO MPOMEHH B NPEJICTABAHETO B TEKyLaTa rojHHa.

2.3. OyHKIHOHAJIHA BAJYTA H NPU3HABAHE HA KYPCOBH Pa3IHKH

OTpenHUTe €eMEHTH Ha rOAMIIHHA (PUHAHCOB OTYET HA APYXKECTBOTO C€ OLCHSABAT BHB
BAIyTaTa Ha OCHOBHATA MKOHOMHYECKA CPEJa, B KOATO APYKECTBOTO M3BBPIIBA NEHHOCTTA CH,
HapeueHa (QyHkuuOoHanHa BanyTa. PyHKUMOHATIHA W OTYETHA BalyTa Ha MNPEACTaBiHE Ha
duHaHCOBMSA OTUET Ha ApYKecTBOTO ¢ Obarapekuat jes. Ot 01.01.1999 r. no cunara Ha BbBECHUS
B Bbarapus Banyren 60pa GBArapcKusT JeB € ¢ (pHKCHpaH Kypc KbM €BPOTO B choTHOLeHHe BGN
1.95583 : EUR 1. JlanHuTe B OTYeTa U MPHJIOKEHUATA KBM HETO Ca NPEACTaBeHH B XWIIAIM JIEBa,
OCBEH @Ko HElIO JPYro U3pHYHO HE € YKa3aHO.

Ilpy nNBpBOHAYATHO NpPHU3HABAHE, CAENKA B YYXKIECTpaHHa BalyTa C€ 3anucBa BbHB
dyHKIMOHANHATA BaTyTa, KATO KbM CyMara B Uy)XIECTPaHHa BalyTa ce npuaara 0OMEeHHHAT Kype
KbM MOMEHTA Ha CJejKara Wid onepauusara. [lapyunure cpeacTsa, B3EMaHUATA M 3a1bIDKEHUATA,
KaTo MOHETapHM OTYETHH OOEKTH, AEHOMMHMpPAHH B 4YyXKIECTpaHHA BajyTa C€ OTYMTaT BBB
(byHKIMOHAIHATA BalyTa Karo ce mpunara oOMEHHUAT Kypc, mybaukysan ot BHb 3a mocneanus
paboTeH f[eH HAa CHOTBETHUS Mecell. DBCHUKM MApHYHH akTHBM W NAacHBH, JCHOMHHHMpaHH B
yyXJeCTpaHHa BanyTa, ca NPEU3YMCIEHH B JeBa MO 3akmodntennus Kypc Ha BHB kbMm 31
nexemBpH 2019 roauHa.

Edexrture OT KypcOBHTE pa3iuKH, CBBP3aHU C YPEKIAHETO HA CACIKH B 4yXKAECTPaHHA
BaJIyTa, HJIM OTYUTAHETO HA THPTOBCKH CIEJIKH B UY)KAeCTPaHHA BalyTa N0 KypCOBE, KOMTO ca
pa3iM4yHM, OT Te3H, MO0 KOMTO IBPBOHAYanHO ca OMIM NpPM3HATH, Ce BKIIOYBAT B OTYETa 3a
BceoOXBaTHHUA 10X0J (B meuandarta uiu 3arybara 3a nepuoja) B MOMEHTA Ha Bb3HMKBAHETO UM H
Ce NpejCcTaBAT KaTo (GMHAHCOBH MPUXOJH H Pa3Xo/IH.

2.4. Ilpuxoan

[Npuxoaure B APYKECTBOTO c€ NpM3HABAT Ha 0asa MPHHLMNA 33 HAYUCIABAHE W 110
CTEMeHTa, 10 KOSATO CTOMAHCKHTE M3rolM ce NMpUAoOUBAT OT APYKECTBOTO U JOKOJKOTO MPUXOJUTE
MOTaT Ha/IeXkIHO 11a Ce U3MEPAT.

[TpuxoauTe OT MpoAaxOW ce HAUKMCNIABAT B MOMEHTA Ha TAXHOTO Bh3HUKBAHE, HE3aBUCHMO
OT MapH4YHUTE MOCThIUIEHUs W IuamaHua. OTYMTAHETO M MPU3HABAHETO HA MPHUXOAWTE H
Pa3sXoJMTe ce U3BLPINBA MPH CMa3BaHe HAa M3UCKBAHETO 33 MPUYMHHA U CJICICTBEHA BPB3Ka MEXKIY
tax. [puxoauTe Ha APYKECTBOTO ce npusHaBaT cbriacHo MCC 18 Torasa, koraro pe3ynTaTsT OT
CIIEJIKMTE MOJKE Jia ce OLIeHW HaJeXaHO, T.€. KOraro:

- cyMaTa Ha mpHxoja Moxe Jia 0b/le HaIeKIHO OLIEHEeHa,;

- BEPOSATHO € APYIKECTBOTO J1a UMa HKOHOMMYECKH IOJI3H, CBBP3aHU ChC C/ENIKATa;

- eTana Ha 3aBBPLIEHOCT Ha ClieKaTa KbM JaTaTa Ha OanaHca Moxe HaJexkIHO a Ce OLEHH

- Pa3sxo/IMTe, HAMPABEHH 10 CENKATa MOTaT HaAEkKAHO /ia ObaT OLCHEHH.

[Tpuxoaure ce OUeHABAaT Ha Ga3a CrpaBe/IMBATA LIEHA HA NMPENOCTABEHHUTE YCIYyrH, HETHO

OT KOCBEHH AaHbBLM (JaHBK BBPXY A06aBeHaTa CTOHHOCT) M NpPENOCTaBEHH OTCTBIIKM M pabati.
10
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I[Ipy nmpenocTaBsHETO Ha YCIYrd, NPUXOAMTE C€ MPU3HABAT MPU MPUKIKOYBAHE HA CHOTBETHATA
yCIyra 1pH Cra3BaHe Ha NPUHLMIA CHIOCTaBUMOCT MEXKAY NPUXOJUTE U Pa3XO/IMTe.

ITpu npoaax6uTe Ha CTOKW MPUXOJMTE CE NMPU3HABAT, KOTaTO BCHYKH CBIIECTBEHH PHCKOBE
H TIOJI3U OT COOCTBEHOCTTA HA CTOKUTE MPEMUHABAT y KyMyBaya.

IIpuxoauTe OT HaeMH ce NPU3HABAT HA JIMHEEH MPUHLIMII 3 MEPHOA HA HAEMA.

@HHAHCOBUTE MPUXOJM Ce TPEJCTaBAT OTJENHO B OTYETa 3a NPUXOJUTE U PasXOIUTE H CE
CBCTOAT OT: MPHUXOMH OT JIMXBH, IMOJIOKHTENHH KYpPCOBM pa3iMKHM, MPUXOAU OT ONepallu C
(MHAHCOBU aKTHBU U NPUXOJH OT YYaCTHS.

2.5. Pa3xoan

Pasxomure B Jpy:KECTBOTO ce MPU3HABAT B MOMEHTA Ha TAXHOTO BL3HMKBAHE M Ha Oa3a
NPUHLUMITHTE HA HAYUCIIABaHE U CBHIIOCTABUMOCT, M 10 CTENEHTAa, JO KOATO TOBA He OW J0BeNo 3a
NPHU3HABAHE HA aKTHBU/MACHBH, KOUTO HE OTTOBApAT Ha ONpPENEIeHUATA 32 TAKMBA.

Pasxoaute 3a Opaemu nepuoaM ce OTarar 3a MpH3HaBaHe KAaTo TEKYI pa3Xojl 3a INepHo/a,
pe3 KOWTO JIOrOBOPUTE, 3a KOUTO CE OTHACAT, CE M3MbJIHABAT.

@HHAHCOBUTE pPa3XOJM Ce MNpEeJCTaBAT OTAECAHO B OTYeTa 3a BceoOXBaTHHA 10X0A (B
neyandara uiam 3arybaTa 3a nepHoja ) M ce ChCTOAT OT: PasXOdy OT JIMXBH, OTPHLATENHH KYPCOBH
pasyIMKK, pasxoM OT ONepalHy ¢ (PUHAHCOBH AKTUBM U ApYrd GUHAHCOBH pa3zXxojiH.

bankosuTe Takcu ce TpeTHpaT KaTto GUHAHCOB Pa3Xxojl.

2.6. Pa3xoau no 3aemu

Pazxonure mo 3aemMM, KOMTO MOrarT MmpsKO Ja C€ OTHACAT KbM NpHAOOMBAaHETO,
CTPOMTEJICTBOTO HJIM NPOU3BOACTBOTO HA €JMH aKTHB, C€ BKJIHOYBAT B CTOMHOCTTA HA TO3H aKTHUB.
TakuBa pasxoau no 3aeMH ce KamMTAIW3MPAT KATO YacT OT ce6EeCTOMHOCTTAa HAa aKTHMBA, KOraTo
ChLIECTBYBA BEPOATHOCT T€ JIa JI0BEJAT 10 ObAEIH HKOHOMHYECKH U3rOH 3a MPEANPUATHETO U
pasxoure MOraT HaJex/Ho Ja ce oLeHAT. Jlpyrure pa3xoAM Mo 3aeMH ce NpU3HaBaT KaTo pasxoj
B MI€PHOJa, Npe3 KOHTO ca U3BBPIIEHH.

OtroBapsi Ha yCIOBUATA aKTHB € aKTUB, KOHTO HEMPEMEHHO H3UCKBA 3HAYHTENIEH TePHOJ
OT BpeMe, 3a Jia CTaHe roToB 3a NpeABHKAaHaTa My ynorpeba 1 npoaaxoa.

B cTenenTa, B KOATO ce 3aeMaT CpeCTBA CMELMAHO C LieJ NodyyaBaHe Ha eJHH OTroBapAILl
Ha YCJIOBUATA aKTHB, PasMEpPBT HA PasXOAMTE IO 3aeMH, KOMTO MOraT Ja e KanuTaau3upar Mo
TO3H aKTHB, CJI€/IBA JIa CE€ ONPEAEIIH, KaTo OT JCHCTBUTEIHUTE pa3Xxo/H, U3BBPIIEHH 10 Te3U 3aeMHU
npe3 nepuoaa, C€ M3BaJM BCAKAKbB WHBECTHLMOHEH A0XO0J OT BPEMEHHOTO WHBECTHpaHe Ha
cpelcTBaTa OT TE3U 3aEMHU.

2.7. UIMOTH, MAIIIHHH H CHOPbKEHHS

ITpu nmbpBOHaYanHOTO MpUAOOHBAaHE UMOTHUTE, MALUMHUTE M CHOPBIKEHHMSATA CE OTYUTAT [0
cebecToiHOCT (LeHa Ha Mpuao0KBaHe), KOATO BK/IFOYBA TMOKYIHATA 1I€HA, MUTHHYECKHTE TaKCH M
BCHYKH JIPYTH NPEKH pa3Xxoiu, HeoOX0MMHU 3a NPUBEXIAaHE HA aKTHBA B pabOTHO CHCTOSTHHE.

HMMoTuTe, MalllMHUTE H CHOPBKEHUSATA CE OLIEHSBAT 110 LEHa Ha NMpUA00KHBaHe, HaMaleHa ¢
pasMepa Ha Ha4yMCJIeHaTa aMOpTHU3aLMs U HaTpynaHara 3aryda oT obe3ueHka.

[Tocnenpamure pasxoau ce npubaBaT kbM OanaHcoBaTa CTOWHOCT Ha aKTHBA WM Ce
OTYMTAT KaTo OTAENICH aKTHB, CaMO KOraTto ce 0O4YakBa, 4e APYKECTBOTO WIe MOoay4yd Obaeiu
HKOHOMHYECKH M3rOJM CBBpP3aHU ¢ ynoTpebara Ha TO3H aKTHB M KOraTO OTYETHaTa CTOWHOCT Ha
NOCNEeIBAIIMTE pasXxoJy MOXe jJa Obae NOCTOBEpHO omnpeneneHa. Becuuku apyru pasxoau 3a
NOJJIpBXKKAa M PEMOHT Ce€ OTpas3saBarT B nevanbara wiu 3arybaTta 3a mepvoaa, B KOWTO ca
M3BBPLICHH.

CTOMHOCTHMAT mpar Ha CBIIECTBEHOCT 3a JABITOTPaifHUs MarepHaleH akTHB 3a

npeanpuaTtieto € 700 aB..
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[IpeHocHUTE CTOMHOCTHM Ha HETEKYIIMTE MaTE€pUalHW aKTUBM MNOMAJIEKAT HAa Mperjen 3a
o0e3leHKa, KOraTo ca Hajule CbOMTHSA WM MPOMEeHH B 00CTOATENCTBaTa, KOUTO MOKA3BaT, Y€ Tasu
cToiHOCT OM MOryia Ja ce OT/JIMYaBa TpaifHO OT BB3CTAHOBMMATa MM CTOHHOCT. AKO ca Halule
TaKUBa MHIMUKATOPH, Y€ NPUOTU3UTENIHO ONpeaeNeHaTa Bb3CTAHOBUMA CTOHHOCT € M0-HUCKA OT
TAXHAaTa TNPEHOCHa CTOMHOCT, TO MOCJeAHAaTa Ce€ KOpPUruMpa [0 Bb3CTAHOBMMAaTa CTOWHOCT Ha
aKkTuBuTe. 3arybute oT o0e3leHKa ce OTYMTAT B OTYETa 3a NPUXOAUTE U pa3xoJHuTe, OCBEH aKo 3a
JajieH akTMB He € ¢dopMupaH npeoleHBYEH pe3epB. Torapa obe3ueHkata ce TpeTHpa KaTo
HaMajleHHe Ha TO3M pe3epB, OCBEH aKO TA He HaAXBBbpP/JSA HEroBHs pa3Mep, KaTo TOraBa
MPEBULIEHHUETO C€ BKIKOYBA KAaTO Pa3Xxo/[ B OTUETA 3a MPUXOAUTE W pa3xXOIuTe.

HpyxecTBOTO npuiara M3MCKBAHMATA HA [PENOPBUYMTENIHHs MOAXO0J IpU OLEHKaTa Ha
UMOTHTE, MAlIMHUTE, CbOPBKEHUATA U 000pyaBaHeTO cbrinacHO MCC16 ¢ u3kiItoueHHe Ha 3eMUTE
W crpaamre, KOMTO ca Mo CrnpaBeiiBa CTOHHOCT.

AMoOpTH3alMATa Ce HAuYMCIABa B OTYeTa 3a BCeoOXBaTHHUA n0xon (B mevanbara WiIu
3arybara 3a nepuoja) Ha 0a3a IMHeHHHUA METOJ B3 OCHOBA Ha OYaKBaHHUS CPOK HA MOJIE3CH KUBOT
Ha UMOTHUTE, MALIMHUTE U CHOPBKEHUATA. AMOPTH3ALMOHHATA CYMa HAa BCEKHM aKTHB CE Onpejens
cieq MpHUCMagaHe Ha ocTaTbyHaTa CTOMHOCT Ha akTHBAa. AMOPTH3aLMATa C€ OTYMTA OT MOMEHTA,
KOrato MMOTHMTE, MAIIHMHHTE W CBOPBKEHUATa Cca T[OTOBH M BBBEAEHH B €KCILUIOATaLus.
AMopTH3alMATa HE Ce MPEyCTAaHOBABA KOraTo aKTUBBT € B MPECTOH MM CE€ W3BaJM OT aKTHBHA
ynorpeba, OCBEH aKO aKTHUBBT € M3LAN0 aMOPTU3UpaH. 3eMsATa M pasxoauTe 3a npuaobuBaHe Ha
UMOTH, MalLIHHH U CBOPBKEHHS HE C€ aMOPTH3UPAT.

B aMopTH3alMOHHMS IUlaH ce BOJAT M HAITBIIHO aMOPTH3MpaHU aKTUBU J0 MOMEHTa Ha
npeKpaTsBaHe Ha TAXHaTa ynorpeda.

AMOpTH3aLlMOHHATa TIOJIMTHKA C€ Cla3pa Hali-Manko Mpe3 eJuWH OTYETEH MEepHOJ.
[Ipeanpusatiero npepasriexia aMOpTU3aLMOHHATA CH MOJIMTHKA KbM HayaJlo0TO HAa BCEKH OTYETEH
MEPHO.

AMoOpTHU3aLMMTE HA UMOTHTE, MALIMHHTE H CHOPHKEHUATA C€ HAYUCIIABAT KaTo CE mpuiara
AMHEeeH MeToA. 3eMATa HE Ce aMOpPTH3Mpa. YCpPeIHEHMAT MOJe3€H XKUBOT MO IPYNH aKTHBH €
KaKTO CJI€[Ba;

Crpaau 25 rogMHHU
EHepr. MalllMHU U CBOPBIKEHHUSA 25 roavHu
Maiuunu u obopyaBaHe 4 ronuHu
ABTOMOOHIIH 4 TOAUHH
CronaHcku UHBEeHTap U oduc 003aBex1aHe 7 roAMHH
KommioTepHa TexHHKa 2 roIWHH
Hpyru 7 roaAvHN

OnpeneneHnTe CPOKOBE Ha IMOJIE3eH JKMBOT Ha MMOTHTE, MAIIMHUTE M CBHOPBKEHMATA Ce
npepasriaexaaT B Kpas Ha BCEKH OTYETEH MEPHO U MPU YCTAHOBABAHE HA 3HAYHTENIHH OTKJIOHEHHS
crpsaMo ObJeliuTe OYaKBaHWA 33 CPOKAa Ha M3MOJ3BAHETO Ha AKTMBHMTE, CBLIMAT CE€ KOpHrupa
NepCcNeKTUBHO.

HMoTHTe, MAaIIMHUTE U CHOPHKEHUATA CE€ OTIHMCBAT OT MOJULIHUA (PMHAHCOB OTYET, KOraro
ce M3BAaIAT TpailHO OT ymoTpeba M He ce OuYaKBaT OT TAX OBJACLIM CTOMAHCKH M3rOAH WIH Ce
npopazar. [Teyanbure wiu 3arydurte OT NMpoAaxOW HAa OTAENHM aKTHBW OT rpynara Ha “MMOTH,
MallHHH W CHOPBKEHHA” Ce OMnpefeNsaT 4pe3 CpaBHABAHETO HAa MPUXOAMTE OT mpojaxbara W
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fajaHCOBATa CTOWHOCT Ha aKTHBA KbM Jarara Ha npojaxbara. HacTra OT mpeoleHbYHHSA PE3EpB,
OTHACSILA CE 32 TPOAJICHAs aKTHB, Ce MPEXBbPIIA AUPEKTHO KbM Hepasnpe/e/ieHa nedanba

BanaHCOBHUTE CTOMHOCTH HAa HMOTHTE, MAIIMHUTE M ChOPBIKEHHATA NOJUIEKAT Ha MpErien 3a
00e31IeHKa, KOraTo ca Hajiule ChOWTHS WM MPOMEHH B 00CTOATENCTBAaTa, KOWTO MOKAa3BaT, 4e
GanaHcoBaTa CTOMHOCT GW MOrIa Ja ce OTIMYaBa TPAHO OT Bb3CTAHOBMMATA MM CTOHHOCT. AKO ca
HaJMLe TAKWBa WHIMKATOPHM, Y€ MPHONM3MTENHO OMpeJeNeHaTa Bb3CTAHOBHMA CTOHHOCT € Mo-
HUCKA OT TAXHATA 6aNaHCOBa CTOMHOCT, TO MOC/EHATA Ce HaMaIABa 10 Bb3CTAHOBMMATa CTOHHOCT
Ha aKTHBUTE. BB3CTAHOBMMATA CTOMHOCT HA MMOTHTE, MALIMHUTE U CHOPBKEHHMATA € M0-BHCOKATa
OT JIBETE: CrpaBeIuBa CTOHHOCT Oe3 pa3xoau 3a mpojaxbda MK CTOHHOCT B ynotpeba. 3arybure
oT obe3leHKa ce OTUMTaT B nevanbara WM 3arybara 3a nepuoja, OCBEH aKko 3a JaJCHUA aKTHB HE
e (opmupaH mnpeoleHbueH pesepB. Torapa oOesueHKaTa ce TPETHpa KaTO HamalCHHE Ha TO3H
pe3epB, OCBEH KO TA HE HAIXBBPIIA HETOBUsA PasMep, U MPEeBULICHHETO CE BKIIKOYBA KaTO Pasxol B
oTyeTa 3a BceoOXBAaTHHA J0X0/. (B nevanbara Wiy 3arybara 3a nepuo/a).

2.8. HemaTepua/HH aKTHBH

[Ipy nbpBOHAYANHO TPHIOOHWBaHE HEMAaTEPHAIHMTE AKTHBH CE OLEHABAT MO LEHA Ha
npuaoGuBaHe, KOSATO BKIOYBA MOKYNHAaTa LeHa M BCHYKM pasXold M0 J0CTaBKara H
MHCTanMpaHeTo MM. Pasxopute 3a o0y4eHue Ha nepcoHana 3a paboTa ¢ MpOrpaMHMTE MPOAYKTH,
KAaKTO M aJMUHHUCTPATHBHHUTE M APYyrd 0OIIM pa3sX0/M HE CE BKJIIOUBAT B 'bPBOHAYATIHATA OLUEHKA.

HemaTepuanHuTe aKTMBH ca NPeJCTABEHH BbB (PMHAHCOBHSA OTYET M0 LieHa Ha NpH1001BaHe
(ceGecToiHOCT), HaMaeHa ¢ HATpyMaHaTa aMOPTH3alMs M 3aryOuTe oT 00e3leHKa.

B apyxecTBOTO ce MpuiIara NHMHEEH METOJ Ha aMOpTH3aLus Ha HEMATePHAHUTE aKTHBH
NpH OnpezesieH NoNe3eH KUBOT 3 - 5 TOJUHH.

BanancoBara CTOMHOCT Ha HeMaTepUalHWTe aKTHBH TMOANEKH Ha nperiej 3a obesleHka,
KOTaTo ca HAIMLE ChOWTHS, WM TMPOMEHH B OOCTOATENCTBATA, KOMTO MOCOYBAT, Ye OanaHcoBarta
cToliHOCT OM Morja f[a HaiBHIIABa Bb3cTaHoBMMarta MM croiiHocT. Torasa obesueHkara ce
BKJIIOYBA KAaTO Pa3Xo]l B OTYETA 3a NPHXOJH H Pa3X0/H.

CTOMHOCTHMAT mNpar Ha CBIIECTBEHOCT 3a JBJIrOTpaiiHus HeMaTepHaleH AaKkTHB 33
npeanpuatuero € 700 aB.

HemaTepuajiHUTe aKTHBH ce OTIMCBAT OT ()MHAHCOB OTYET KOraTo Ce M3BaiiT TPaHHO OT
ynotpeba i He ce 0YaKBaT OT TAX OBAEIIM CTONAHCKH H3TOAM WM Ce NpOoJaar.

2.9. UHBeCTHUHOHHH HMOTH

JlpyecTBOTO KIacH(HLKpa MMOTUTE CTIOPEJ, NMPEANOIaraeMoTo UM NpeIHasHaY€HUE KaTo:

1. Tlon3BaHu 3a JeHOCTTa UMOTH — OTYMTAT CE KaTO MMOTH, MAllMHH M CHOPBIKEHHA IO
pena Ha MCC 16 IenroTpaiiny MaTepHaHi aKTHBH.

2. Umotu 3a npoaaxba — OTYUMTAT CE€ KAaTO MaTepuHallHM 3arnacu 1o pena Ha MCC 2
OTyKTaHe HA CTOKOBO-MaTepHAHUTE 3allacH, B Clydyail Ha HEe3aBbPLICHO MPOW3BOACTBO MO peaa
na MCC 11 loroBop# 3a CTPOMTEJICTBO.

3. MIHBECTHULIHOHHH UMOTH — OTUMTAT CE€ KATO ABJITOCPOYHH (MHAHCOBH aKTHBH M0 pejia Ha
MCC 40 OtuuTaHe Ha UHBECTHIIMOHHMTE UMOTH. [IpyKEeCTBOTO HAMAa MHBECTHLIHOHHH HMOTH.

[lpy mnpoMsHa Ha TpeJHA3HAYEHMETO HA KMMOTA, BCEKH EJMH MOXe Ja Oble
npeknacuuuMpal B ApYyr, Karo NpH OTYMTAHETO CE€ IMpHWJaraT MpaBuiiaTa Ha CHOTBETHHTE
CUETOBOJHM CTAHJAPTH.
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2.10. MaTepHa/IHH 3anacH
MatepyalHHTe 3aNaci ca TeKyI| (KpaTKOTpaiHHi) MaTepHaTH| aKTHBH 10 Qopmara Ha:

- Marepuald, NpUAOOUTH I7IaBHO Ype3 MOKyMNKa W MPeJHa3HauCHH OCHOBHO 3a BilaraHe B
NPOM3BOACTBEHHS MPOLEC C LIe]1 NPOM3BEkKJaHe Ha NPOAYKLUHMA HIIH YCIYTH, HIH ca 00eKT Ha NMpeKu
npoa:x0u, KOraTo ToBa e NPELEHH OT MPEANPHATHETO;

- NMpOAyKUMs, Ch3JajeHa B PE3yNTaT Ha MPOM3BOJACTBEH MNpOLEC M MpeAHA3HAYeHa 3a
npojaxoa;

- CTOKH, PHIOGHTH MIABHO Ype3 MOKYIKa H NpeHa3HauYEeHH 3a IpoJaKoa;

- HEe3aBBPIIEHO MPOM3BOJACTBO, MPECTABIABAILO CHBKYMHOCT OT Pa3sXxol, OT KOHTO C¢
OYaKBa Ja ce NPou3Bee NPOAYKLH;

MarepuanHuTe 3anmack ce OLEHSBAaT M0 MO-HHCKata OT ce0ecTOMHOCTTa M HETHATa
peannsyema cTOHHOCT. Pa3nukara ce OTYMTA KaTo APYTH TEKYLIH PasXo/iu 3a IeHHOCTTa.

CebecToiiHOCTTa HA MaTepHAJHKUTE 3aracH MpeACTaB/iABa cymara OT BCHYKH pasXxoau 1o
3aKyMyBaHETO, NpepaboTKaTa, KaKTO M APYTH pasxo/, HaNpaBeHH BbB BPB3KA C AOCTABAHETO MM
10 TAXHOTO HACTOAIIO MECTOMNOJIOKEHHE H ChCTOAHHE.

PazxoauTe 3a 3aKylyBaHe Ha MaTepHalHMTE 3aMacH CbCTABIABAT IOKyMHaTa IEHa,
MUTHHTE cOOpPOBE M APYrH JaHBLH (Pa3iH4yHH OT TE3H, KOMTO BIOCIEACTBHE NPEANPUATHETO MO3KE
1a CH BB3CTAHOBABA OT JAHBYHWUTE OPraHd), TPAHCTNIOPTHHTE Pa3sXOAd W JPYTH, KOWUTO MOrat
JMPEKTHO Ja Ce OTHecaT KbM NpHA00MBAHETO HA 3aBBPLICHHTE CTOKH, MATEPUATIUTE U yCIyruTe.
THproBckuTe OTCTHIKH, pabaTi U APYrH MoJoOHH KOMIIOHEHTH Ce NPHUCMAfaT Npy ONpee/IiiHe Ha
MOKYyMHAaTa CTOHHOCT.

PasxoauTe 3a npepaboTKa BK/IHOYBAT MPEKHM pasXoQd W CHCTEMATHYHO HAYMCIiBaHH
MOCTOSHHHU M TIPOMEHIMBH OOLLONPOU3BOACTBEHH PA3X0aH.

OlleHABAHETO NpH M3IMHCBAHETO HAa CTOKOBO-MATEpHATHUTE 3amacd €€ H3BbpLIBA 4pes3
NPUJIAraHETO Ha METOJIa CPEIHO NMpeTerjeHa LeHa.

B kpas Ha OTYETHHS MEPHOJ] CTOKOBO-MATEPHATTHUTE 3a1aCH CE OLIEHABAT M0 M0-HUCKaTa OT
HETHATA peanu3MpyeMa CTOMHOCT M LieHaTa Ha npuaoOuBaxe.

Hernara peanu3yeMa CTOMHOCT € paBHa Ha OYaKBaHATa NpPOJaXKHa LEHA, NPH HOPMAIHO
NpOTHYAHE Ha AEHHOCTTA, HAMAIEHa C MPAKO CBBP3aHUTE C NpojakbaTa pasxo/u.

CebecTOHHOCTTA BKITIOUBA [IPEKH M HEMNPEKH Pa3Xxo/iu.

LlexoBuTe pa3xo/u ce pasnpenensT Ha 6a3a OCHOBHH NPEKH TPY/0BH pa3X0Ji, OTHECCHH 10
MOPBUKHUTE.

IIpu npoaax6a Ha MaTepHaiHH 3anacH, 6ajaHcoBaTa CyMa Ha Te3H MaTepHallHH 3anacH ce
NpU3HABA KaTO pasxo]| Mpe3 NepHoJa, Npe3 KOMTO CHOTBETHUAT MPHUXOJ € MPH3HAT. Cymara Ha
BCsiKa 00€31eHKa Ha MaTepHajlHH 3aracd [0 HeTHAaTa MM peanusyema CTOMHOCT, KaKTO M BCHYKH
3aryGu OT MaTepHalHH 3amacy Ce NPH3HABAT KATO PA3XOJM 3a Meproja Ha 0Oe3leHKaTa Wik Ha
BB3HMKBAHETO Ha 3aryouTe. CyMaTa Ha €BEHTYAIHOTO OOpaTHO BH3CTAHOBSIBaHE Ha CTOMHOCTTA Ha
obe3lieHKaTa Ha MaTepHajlHWTe 3aracd, Bb3HHMKHAja B PE3yNTaT Ha YBEIMYEHHMETO Ha HETHaTa
peanusyema CTOMHOCT, ce MPHU3HABA KAaTO HaMajsBaHe HA CyMaTa Ha MPHU3HATATE PasXoiu 3a
MaTepHUallHy 3aracu npe3 Nepuoa, npe3 KOWTO BB3CTaHOBABAHETO € B3HMKHAIIO.

MarepHaiHHTe 3alack Ce OTIHMCBAT, KOraro OT TAX HE C€ O4YaKBaT OBJELIM CTONAHCKH
W3rOM WM TpH npoaaxko6a. [TevanGure umm 3arybute oT mpoAaxOW Ha MaTepHalHW 3amacu ce
ompefens ype3 CPaBHABAHETO Ha MPUXOAMTE OT mpojaxbara W OanaHcosara CTOMHOCT Ha
MaTepUaHKUTE 3aMack KbM JaTata Ha npoaaxoa.
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2.11. ToproeckH B3eMaHHHA

THProBCKUTE B3eMaHMs Ce MPEACTAaBAT M OTYMTAT MO CHpaBel/IMBA CTOMHOCT Ha Oaza
CTOMHOCTTa Ha OpUrMHanHo wusjazeHara (akrypa (cebecToiiHOCT), HamaneHa ¢ pasMepa Ha
o0e3lieHKaTa 3a HechbOMpaeMHu CyMH.

[Ipu6nM3NTEHATA OLIEHKA 3a 3ary0H OT ChbMHMTEIIHH, TPYAHOCBOHpaeMH H HechOUpaeMu
B3eMaHMs ce MpaBH, KOrato 3a chOMpaeMOCTTa Ha LfnaTa cymMa MM 4acT OT Hes ChUIECTBYBa
BHCOKa HecurypHocT. HecsOupaemute B3eMaHHMsi Ce M3IHCBAT, KOraTo MpaBHMTE OCHOBAHHMA 3a
ToBa HacThMAT. OOe3lEeHKAaTa Ha B3eMaHMATAa Ce HAYHMC/ABA 4Ype3 ChOTBETHA KOPECMOHACHTHA
KOpEKTHBHA CMETKA 3a BCEKHM BHJ B3eMaHe B OTYETa 3a BCeOOXBaTHMA J10XO (B neyanbara uiau
3arybarta 3a nepHoza).

2.12. IlapuyHu cpeacTsa

[lapuuHMTE CpeACTBA M NAPHYHH €KBUBAJIEHTH C€ CHCTOSAT OT MapUYHH HAJIMYHOCTH B Kaca,
NapuYHU HATMYHOCTH B GAHKOBHM CMETKH M MapH4HN HATHYHOCTH MO CPOYHH ACTIO3UTH.

[TapUyHUTE Cpe/ICTBA Ce OLEHSBAT 110 TAXHATA HOMMHAIIHA CTOHHOCT. ITapHYHKTE CPEACTBA

B uyKIECTpaHHA BalyTa NpH 3aKyNyBaHe Ce OUEHABAT 1O BalyTHUS Kypc Ha npuioOuBane.
TTapUyHHTE CpPeACTBA B Uy KAECTpaHHa BanyTa KbM 31 IekeMBpH Ha TEKyllaTa rofiiHa ce OLeHABaT
no 3aknounrened Kypc Ha BHB. KypcoBurte pasnuky, Bb3HHKBALLH MPH YPEKIAAHETO HAa NapHiHU
MO3ULIMH WM TIPH OTYMTAHETO HA MAPUYHH MO3MIKHK MPH KypCOBE, PasIMYHH OT TE3H, MO KOMUTO Ca
GuIM 3aBeJEHH, ce OTYMTAT B OTYETa 33 BceoOXBaTHUs 10XoA (B meuanGara wmm 3arybara 3a
Mepuoa) KaTo (PMHAHCOBH MPUXOLM WM UHAHCOBM Pa3XOAH 3a NIEPHOAA, B KOHTO Bh3HMKBAT.

3a uenuTe Ha U3roTBAHeTo Ha OTyera 3a MapHYHUTE NOTOLIM:

- MapHYHKUTE MOCTHILIEHHS OT KIHEHTH M MUIAIAHKUA KbM J0CTaBUHMLHM Ca NPEACTABCHU
opytHo, ¢ BkmoueH IJIC (20%);

- NMXBHUTE [0 TOJYYEeHH KPEeIMTH CE BKJHOYBAT KAaTO MiallaHus 3a (pMHAaHCOBA JEHHOCT, a
JIMXBHTE 10 TIPEIOCTABEHH KPEIUTH, KATO MOCTHIUICHHS OT HHBECTHUIMOHHA JCHHOCT.

2.13. THproBcKH H APYrd 3a0b/JKEHHH

THProBCKUTE W APYTMTE TEKYLIH 3aIb/KEHHS CE OTYMUTAT MO CTOMHOCTTA HA OPUTHHATHHTE
daxrypu (1eHa Ha MpuA0GHBaHe), KOATO Ce MpHEMa 3a CrpaBe/|InBaTa CTOHHOCT Ha C/IeNKaTa U Lue
6ble u3nnaTeHa B ObAEIIE Cpelly MOAyd4eHHTe CTOKM M yCIyrd. 3aIb/DKeHUATa B 4yXKAECTpaHHa
BaqyTa ce OTYMTAT B JIEBOBE, KaTO Ce€ Mpujara LCHTPAJIHUAT KypC Ha Jarara Ha clenkara.
3a/b/DKEHHATA B YYXKJAECTpaHHA BanmyTa KbM 31 JIeKeMBpH Ha TeKylllaTa rojuHa c€ OLCHABAT M0
3aKkmouuTeneH Kype Ha bHb.

Karo kpaTkocpouHH ce KnacH(HIMPAT 3abJDKEHUA, KOUTO ca:

- 0e3 GuKcHUpaH Naaex;

- ¢ ¢uKcupaH najex M OCTaThuYeH CPOK 10 Majexa N0 elHa roAMHa OT jarara Ha
(UHAHCOBHSA OTYET,

Karo XBJArOCPOYHH ce KiacM(puUUpaT 3aIb/DKEHHA, KOHTO ca ¢ (HKCHpaH Majex u
OCTaThyeH CPOK JI0 Majieska HaJl €/1Ha FOJMHA OT JaTaTa Ha ChCTaBsHe Ha PUHAHCOBUSA OTHET.

JIpy’ecTBOTO Ce CTPeMH Ja Cras3Ba ONTUMAaJHO CBHOTHOIIEHME HA TAacHBUTE KBbM
COBCTBEHHUS KanUTaJl KaTO M3TOYHHLIM Ha (PMHACKpaHe AEHHOCTTa Ha PYKECTBOTO.

2.14. Iloayuyenu 3aemMHu

BCHuKH 3aeMHM Cce OTYMTAT IbPBOHAYAIHO MO CceOecTOHHOCT, KOATO C€ MpHeMa 3a
cripaBe/IkBa CTOMHOCT Ha MOJY4EHOTO MO CAENKATa, HETHO OT NPEKUTE PasX0o/H, CBBP3aHH C TC3H
saemMu. B nocneacTBWe, JIMXBOHOCHHMTE 3a€MH, C€ OLHSBAaT MO aMOpTH3MpaHara CTOWHOCT,
onpezeNeHa ype3 MpPHIAraHe Ha MeToja Ha e)eKTHBHATA MXBAa. AMOPTH3MpaHaTa CTOMHOCT ce

W3YHCIABA KaTo ce€ B3eMaT IpeaBuJ BCHYKH BHAOBE TaKCH, KOMHWCHOHHH W JpYyrH pasxojH,
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BKJTIOYHTENHO MMCKOHT WIM NpeMus, acouMMpaHd ¢ Te3u 3aeMu. IleyanGure u 3arybure ce
NMpM3HABAT B OTYeTa 3a BceoOXBaTHUA oXof (B mewanGata umim 3arybara 3a mepHona) Kato
(MHAHCOBM TMPUXOAM WM (MHAHCOBM pa3XxoAW (IMXBM) Ipe3 MEpHONa Ha aMOpTH3alMA, WIIH
KOTaTo 3aJb/DKEHHUSATA Cce OTMHIIAT MJIM pelyLIHpaT.

[Tonyuenute 3aemMu ce KnacuuIMpaT KaTo TEKYIIM, OCBEH 33 YacTra OT TAX, 32 KOATO
JIPY’KeCTBOTO MMa Ge3yCIOBHO MPaBo Ja ypeau 3abIKEHHETO CH B CPOK Haj 12 mecela oT Kpas
Ha OTYETHHS MEePHOL.

2.15. IleHCHOHHH W JAPYrH 3aJbJKEHHS] KbM MEPCOHAJA MO COUMATHOTO H TPYAOBO
3aKOHOJaTeJCTBO

TpyAOBHUTE U OCHTYPUTENHH OTHOIICHHA ¢ PabOTHHULMTE U CIYKUTENUTE B ,,OprrexHnka’
AJl ce ocHoBaBar Ha pasnopenbute Ha Kojekca Ha Tpyaa, Ha pasnopendure Ha NeHCTBAIIOTO
OCHTYPHTEIIHO 3aKOHO/IATEIICTBO W MOETHTE aHTaKUMEHTH 1o KoleKTHBHUS TPY/IOB JIOTOBOP.

KpaTkocpo4yHH 10X01H

KpaTkocpoyHuTe JOXOIM 3a nepcoHana moj Gopmara Ha Bb3HarpakiaeHus, OOHycH u
COLMAIHH JONJalmaHus W MpuaoOMBKH (M3MCKYeMHM B pamKuTe Ha 12 mecena cien kpad Ha
nepuosa, B KOMTO MEpPCOHANBT € MOJNOKUI TPY/ 33 TAX HIIH € U3MBIHUI HEOOXOIUMHTE YCIOBH)
ce NpU3HABAT KaTO pa3Xojd B OTYeTa 3a BceoOXBaTHMA Hoxoj (B meuanbara uiM 3arybara 3a
nepuoJa) B TMepHO/a, B KOHTO € MOJOXKEeH TPYABT 3a TAX WIM Ca W3NBIHEHH H3MCKBaHMATA 3a
TAXHOTO MOJydYaBaHe, M KAaTo TeKYLO 3aAbDKEHHE (Ciejl npucnajaHe Ha BCHYKW MIATEHH Bede
CYMH M Tmojlaraiid ce yAPBHKKH) B pasMep Ha HeJMCKOHTHpaHaTa MM cyma. [IbIDKHMHTE OT
JPY>KECTBOTO BHOCKH IO COLIMATHOTO M 3[]PaBHO OCHI'YpSABaHE C€ MPU3HABAT KaTo TEKYIL pasxol U
3aJb/JKEHHE B HEJMCKOHTHPaH pa3Mmep, 3aeJHO M B NEPHOJA HA HAYWCICHME Ha CBOTBETHHUTE
J0XOJH, C KOUTO T€ ca CBbP3aHH.

KbM natata Ha Bcekd (PMHAHCOB OTYET JPYXKECTBOTO TMpaBH OLICHKAa Ha cymara Ha
OYaKBAHWTE Pa3XOAM MO HATPYMBALIMTE CE€ KOMIEHCHPYEMH OTITYCKH, KOATO ce o4aksa ja Gbae
M3MJIaTeHa KaTo pe3yiATaT OT HEM3IMOI3BAHOTO MPABO HAa HaTpymaH oTnyckK. B oueHkara ce
BKJIFOYBAT MPUOIM3MTENHATA NPELEHKa 332 pa3sXOJUTe 38 CAMHUTE Bb3HArPAKACHUS U PA3XOJMTE 3a
BHOCKH MO 3ab/DKUTEIHOTO OOIIECTBEHO M 3/PaBHO OCHUTYpsABaHE, KOMTO paboToAaTeNaAT ABIKU
BBPXY TE3H CYMH.

JABArocpoyHH 10X0J4 NPH NeHCHOHHPaHe

[1nanoBe ¢ neMHUPAHH BHOCKH

OCHOBHO 3aJbJIXKEHHE Ha JIPYKECTBOTO B KaueCTBOTO My Ha paborojaren € Ja M3BBPLIBA
3aAbKATEHO OCUI'ypsBaHE Ha HaeTus nepcoHan 3a ¢oua  “TleHcuu”, NOMBIHHTENHO
3abKMTENHO MEeHCHOHHO ocurypssane ([3[10), dona “O6mo 3aboniBaHe W MaWYMHCTBO
(03M), doun “Bespaboruua”, dpona “Tpymosa snononyka u npodpecronanta 6onect” (T3I1b) u
3/]paBHO OCHMrypsiBaHe. PasMepuTe Ha OCHI'YPHUTEJIHMTE BHOCKH CE€ YTBBPXK/aBaT BCAKA roJMHA CbC
3akoHa 3a 6romxera Ha JIOO u 3akona 3a Gromkera Ha H30K 3a croTBeTHara roauna. BHockute
ce pasmpezieNaT Mexay paboTojarens M OCHIYPEHOTO JIMLE B CHOTBETCTBHE € MpaBHIaTa OT
Koaexkca 3a couuanso ocurypssade (KCO) ) B cvorHommenue 60:40 (2018 r.: 60:40).

Te3u ocurypuTenHH MEHCHOHHH MUIAHOBE, IPUIaraHy OT APYKECTBOTO B KAYECTBOTO MY Ha
paboromaten ca miaHose ¢ JAeduHUpaHW BHOCKM. IIpu Te3u muaHoBe paboTojaTeNAT Ialla
MECEUHO OMpeleNeHN BHOCKM B mbpskaBHuTe (oHa “Tlencun”, donn “Bespaboruua”, $pouz
“T3I1B”, KaKTo ¥ B YHHMBEPCAIHH M NMpodeCcHOHAIHH NMeHcHOHHH (oHoBe - Ha 6a3a puKcHpaHH
110 3aKOH MPOLEHTH M HAMA MPABHO MJIM KOHCTPYKTHBHO 3aIbJUKEHHE J1a I0NIalia BbB QoH0BETe
ObelM BHOCKM B CJIy4auTe, KOraTo Te HAMAT JOCTaThYHO CPEJACTBA JIa U3MJIATAT Ha ChOTBETHUTE
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nMua 3apabOTeHMTE OT TAX CyMM 3a [epHOJa Ha TPYMOBMS MM CTaX. AHAJIOrMYHH ca H
3aIb/DKEHHATA M0 OTHOIIIEHHE HA 3paBHOTO OCHIYpsiBaHe.

JIbIKMMHTE OT APYKECTBOTO BHOCKH 10 MIAHOBE C Ae€(UHMpaHH BHOCKH 32 COUMATHOTO U
3/[paBHO OCHMIypsBaHE CE€ MPHM3HABAT KATO TEKYIl Pa3Xojl B OTYETa 3a BCEOOXBATHHA JOXO/ (B
neuanbara M 3arybara), oceeH ako gageH MCOO He u3KCKBa Ta3u cyMma Ja C€ KarnuTajiusupa B
cebecTOMHOCTTa HA OMpEeAeNeH aKTHB, M KaTo TEKYIO 3aJb/iKeHHe B HEJMCKOHTHPAH pasMmep,
3a€/IHO C M B NEPUOJA HA ToJjiaraHe Ha TPyJa M Ha HAYMCJICHHETO Ha CBOTBETHHMTE NOXOAH Ha
HAeTUTE JIKLIA, C KOMTO J0XOIH BHOCKHTE Ca CBBpP3aHH.

IInanoBe ¢ fje¢uHHpPaAHH J0X0AH

Cowrnacio Kopekca na Tpyaa u KONeKTHBHHMA TPYAOB J[OrOBOp,  APY)KECTBOTO B
KayecTBOTO MY Ha paboromaten B bbirapus, € 3aab/DKeHO [a HM3Malla Ha MNEpCoHana npu
HACTBIBAHE HA NMEHCHOHHA Bb3pacT 0o0e3leTeHHe, KOEeTO B 3aBHCHMOCT OT TPYIOBHS CTaX B
NpeANpUATHETO MOXKe fAa Bapupa Mexay 2 M 6 OpyrHu pabOTHM 3anjaTti KbM JaTaTa Ha
npekpaTABaHe Ha TPYJAOBOTO mpaBooTHolieHue. [lo cBOMTE XapaKTepUCTHKH TE3M CXEMH
NpeCTaB/sABaT MJIaHOBe ¢ Ae(UHHPAHH JOXOIH.

M34yncNeHMeTo HAa pasMepa Ha Te3W 3a/b/DKeHHS Halara yyacTMETO Ha KBanu(uuupaHu
aKTIOEPH, 3a JIa MOJKe JIa Ce OTpe/eH TAXHATA CeralllHa CTOHHOCT KbM JlaTaTa Ha OTYETa, M0 KOATO
Te Ce MpeAcTaBAT B OT4eTa 3a (DMHAHCOBOTO CBCTOSHHE, a PECMNEKTHBHO H3MCHEHHETO B
CTOMHOCTTa UM — B OTYETA 33 BCeOOXBATHMA JOXOJ KaTo: a) Pa3sxOAMTe 3a TEKYIl H MUHAJ CTax,
pasxonuTe 3a JMxBa U e(eKTHTE OT CHKpAIEHHATA M YpEXAaHWATa Ce NpH3HABAT BEAHara, B
Mepuo.a, B KOHTO BB3HHKHAT, M NPEACTABAT B TeKyllaTa neyanba wiu 3aryba, no crarus “pasxoau
3a nepcoHan”, a 0) edekTuTe OT NOCHCABAIINTE OLUEHKH HA 3aJB/UKCHUATA, KOMTO IO CBHIIECTBO
MpeiCTaBNABAT AKTIOEPCKWM MNevanbu W 3arybuM ce nNpu3HaBaT BelHara, B NepHOia, B KOHTO
BB3HMKHAT, M C€ MNPEACTABAT KbM JAPYTMTE KOMIOHEHTH Ha BCEOOXBATHWsS JOXOJ, MO CTaTHA
,JIOCTIe/IBALIA OLEHKH Ha NMEHCHOHHH IIaHOBE ¢ Je()MHHPAHU JOXOAM”. AKTIOEPCKUTE meyandu u
3ary0OM MpoOM3THYAT OT MPOMEHH B aKTHOEPCKUTE MPEANONIOKEHHs H OIHTA.

KbM 1aTaTa Ha BCEKM rojuuleH (GMHAHCOB OTYET, APYHKECTBOTO MON3Ba CepTHUMUMpPAH
aKTIOep, KOWTO W34aBa JOKNA] C H3UMCIEHHs OTHOCHO ABJTOCPOYHHTE MY 3aIBJIKEHHS KbM
nepcoHana 3a obe3mereHus npu neHcuoHupane. CeraumiHata CTOHHOCT Ha 3a]bJKEHHETO MO
neHMHUpPAHUTE JOXOAH Ce M3YMC/IABA Ype3 NMCKOHTHpaHe Ha OBJCIIUTE MapHU4HH MOTOUH, KOWTO
ce ouakBa fAa OBJaT M3IUIATEHW B paMKHWTE Ha MarypuTeTa Ha TOBAa 3aJAbIKCHHE H IIpH
M3MONI3BAHETO HA JIMXBEHWTE PABHMINA HA AbPIKABHHU JBATOCPOUYHH OOIMralMu ¢ MoJo0eH Cpok,
KOTHpaHu B bpnrapus, KbaeTo PyHKLHMOHUPA U CAMOTO JPYHKECTBO.

Jloxoau nmpu HanmycKaHe

CernacHo pasnopenbute Ha Konexca Ha Tpyaa W KoJeKTHBHMA TPYIOB JOrOBOD,
JIPY’KECTBOTO B Ka4eCTBOTO My Ha paboTojaren MMa 3alb/UKEHHE Ja M3IUIATH NPH MpPEeKpaTsBaHe
Ha TPYJOBMSA JOTOBOP, TpeH NIEHCHOHUPAaHe, OTIpeeIeHH BUI0BE 00e3LeTeHHUs.

2.16. IaHbYHH 320 bJIKEHHS

Tekylud JaHbYHHM 3aIBIDKEHHs ca 3a[b/DKCHUATa Ha [JPYIKECTBOTO BBB Bpb3Ka C
MPMIAraHETO HAa JAHBYHOTO 3aKOHOJATENCTBO. BbB (MHAHCOBHUS OTYET CHIIUTE C€ NPEACTABAT M0
CTOWHOCTH B CBOTBETCTBME C NpaBMjaTa Ha CbOTBETHHA JaHBYEH 3aKOH 3a OMNPEIC/IsHE Ha
CTOMHOCTTA Ha BCEKH BH] JaHBK.
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2.17. KanuTaa u pe3epBH

Kanuran

KanuraasT Ha JpYXKECTBOTO € MPECTaBeH M0 HEroBara HOMHMHAIHA CTOMHOCT, CBIJIACHO
chAe0HOTO peleHne 3a perucTpaumaTa My.

KanuTansT Ha Apy»ecTBOTO € pasnpeneneH B 255381 Gpos akuuu ¢ HOMMHAHA CTOHHOCT
1 neB BCAKA e/IHA M € HAMTBJIHO BHECEH.

Jonbauuresed kanutaa H O0mH pesepsH

KaTo nonmbIHUTENEH KammuTal | OOlM pe3epBU B OTYETa HAa JPYMKECTBOTO CE€ NpPEACTaBAT
pe3epBUTe, CH3IalcHH B PE3y/ITAT Ha Pa3NpeIe/ICHHETO Ha rnevandara chbriiacHO M3MCKBAHHMATA HA
TBProBCKMs 3aKOH.

Chr1acHO M3UCKBAHMATA Ha THProBCKHA 3aKOH, APY/KECTBOTO € ANbikHO na dpopmupa GpoHz
,,Pe3epBen®, KaTo M3TOYHHUIM Ha GoHaa Morat Ja Obaat:

- Hali-MaJIKO eJHa JAeceTa YacT oT neyandaTa, KoATO ¢€ OT/Els, JOKATO CPpeCcTBaTa BbB
doHAa JOCTUrHAT e/IHA JleceTa YacT OT KanuTana WM 10-ro/iAMa YacT, peBU/CHa B Y CTaBa;

- JIpYry M3TOYHMLUM, NPEABUIEHH 10 peleHne Ha O6moTo crOpaHue.

CpezcTsata no (OHAa MOraT Ja ce M3IO0N3BaT caMo 3a MOKPMBaHEe Ha TOJMIIHATA 3aryba H
Ha 3arybu oT npeaxoaHu roaunu. Korato cpeacrsata BbB (DOHAA JOCTHIHAT ONpENENeHHA
MHHHMaJEH pa3Mep, CpelCTBara Haj Ta3sH CyMa Morar Ja ObJaT M3ION3BaHH 33 yBelMYaBaHE Ha
Kanurana.

JIpyru pe3epBH

Karo Jlpyru pe3epBu B oTueTa 3a ()MHAHCOBOTO CHCTOAHHE HA JPYIKECTBOTO CE OTPA3ABAT
pesepeuTe GOPMHUPAHH OT pasnpe/elieHHeTo Ha GanaHcosata neyanda Ha ApYKECTBOTO.

IIpeouennueH peseps

INpeouensuen peseps € (opMupaH OT MONOXKMTENHATA pasiuKa Mexay OanaHcoBara
CTOMHOCT Ha 3eMHM M HelHaTa crpaBelMBa CTOHHOCT KbM JaTaTa Ha NpeoLeHKaTa.

EQeKkThT Ha OTCPOYEHHTE JaHbLH BbPXY NMPEOLEHBYHHS pe3epB Ce 0Tpas3sBa JAMPEKTHO 32
CMeTKa Ha TO3U Pe3epB.

[IpeolleHbUHMAT pe3epB ce MPEeXBbPJIS B HepasnpejeneHaTa neyanda MepuoIUYHO npes
CpOKa Ha M3M0JI3BaHe Ha aKTUBA. YacTra OT pes3epBa, KOATO Ce MPeXBHP/SA B HEpasmpeje/ieHaTa
neyanGa npu npogax6a Ha 3eMs CHOTBETCTBA Ha pasmepa i. IIpeouenbueH peseps obpasyBaH B
PE3y/ITaT OT M3BBPUIBAHMTE NpPe3 MPEAXOAHNTE FOJUHH NPEOLEHKH MO CIpaBeiiBara CTOHHOCT
Ha 3eMHTe € B pasmep Ha 205 x.s.

2.18. Janbuu BbpXy nevanbdara

Texymure naubUM BBPXy Nedanbara ce ONpeleNaT B ChOTBETCTBME ¢ M3HCKBAHHMATA HA
GBATAPCKOTO JAHBYHO 3aKOHOMATENCTBO — 3aKOHA 3a KOPIOPAaTHMBHOTO MOAOXOAHO obnaraHe.
Homunannara naubuna craska 3a 2019 1. e 10 % (2018 r.: 10 %).

TekylmuTe JaHbYHM aKTHBH W MACHBHM Ca Te3W B3EMaHMA WM 3a1bIDKeHHs OT Orokera,
KOMTO C€ OTHACAT 33 TEKYLIMA M MPEAXOAHH MEPHOIM M KOMTO HE Ca IIaTeHW/Bb3CTAHOBEHN KBM
Kpasi Ha OTYETHUS MEPHOLL.

Pa3xoqbT 3a JaHBK MpeACTaB/sABa CyMaTa OT TEKyLIWs JaHBK OT mevanbara, W3MEHEHHATa
Ha aKTHBUTE M MACHBHUTE IO OTCPOYEHH NAHBLM W NPEH3UUCICHUATA, TPHU3HATH MPe3 TEKYIIUs
MEpHOJ Ha TEKYLLM AaHBLM OT neyanbara 3a NPeAXOIHH NEPHOIH.

TexymMaT JaHbK OT meuanbara ce MPeACTaBs B OTYETAa 3a MPUXOAMTE W pasxoaute (B
neyanbara WM 3arybata 3a mepuoja) KaTto pasxoj 3a JaHblLM 3a MepHoja, ¢ KOWTO e HamaliBa
neyanGara npeau JaHbuHO obJaraHe WiIM ce yBenH4aBa 3arybata npeau JaHbyHo obnaraHe.
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JlanbuHata mnevanba/saryba e neuan6ara/zarybara 3a nepUoza, ONpeJeseHa CBrIacHO
YCTAHOBEHHTE OT JeiCTBAIIOTO JaHBYHO 3aKOHOAATE/ICTBO MpaBHIa, HA OCHOBaTa Ha KOATO Ce
ompenens pasMepbT Ha JbIKMMUTE/BB3CTAHOBUMHTE/ anbLM. [laHb4yHaTa neuanba/3aryba ce
onpezens M ICKNapupa ¢ FOHIIHATA JaHbYHA eKNapalys 3a CbOTBETHNUA [ICPHOL.

OTcpoyeHHTe JaHbLM BBpXy nedanbara ce ONPEAeNAT Hpe3 Npuiarake Ha GanaHcOBUA
facvBeH METOA 3a BCHYKM BpPEMEHHM pas3iMKH KbM JaraTa Ha (MHAHCOBUA OTYET, KOWUTO
CHIECTBYBAT My OanaHCOBUTE CTOMHOCTH M JaHBYHMTE OCHOBM  Ha OT/JE/IHUTE aKTHBU M
NacuBH.

OTcpouYeHHTE JaHBYHH MAcHBH Ce NPU3HABAT 33 BCHYKH obnaraeMy BPEMEHHH Pa3jiukH, C
M3K/TIOYEHHE Ha Te3H, MOPOIMIM Ce OT NPU3HABAHETO HA aKTHB WJIH MACHB, KOWMTO KBM JaraTa Ha
CTOMAHCKATa OTIepallysl He € MOBJIHANI BbpXY CUETOBOJHATA H JaHbYHATA neuyanba/(3aryoa).

OTCpOueHUTe JaHBYHH aKTHBH Ce NMPU3HABAT 3a BCHHYKH HAMAAeMH BPEMEHHHU Pas/IMKH 1
32 HEH3MO/I3BaHUTE JAHBYHH 3aryOu, 0 CTETIeHTa, 10 KOSTO € BEPOATHO T€ J1a CC NPOsBAT obpaTHO
u na Gbae reHepupaHa B Objelle JOCTaThyHa obnaraema neyanba WK Ja ce TPOoABAT obaraeMu
BPEMEHHM DA3/HKH, OT KOWTO Ja Morar f1a Ce MpHCTIA/HAT Te3H HaMaJsieMd pasjIiKH, ¢
W3KTIOUEHME HA PasTHKMTE, MOPOAMIIM CE OT NMPH3HABAHETO HA aKTHB WIH MacHB, KOHWTO KBM
JaTaTa Ha CTOMAHCKATa OMepauus He € [MOBIHMAN BbPXY CHCTOBOAHATA M JaHb4yHaTa
neuyasnba/(3aryba).

BanaHcoBaTa CTOHHOCT Ha BCHYKM OTCPOYEHHM JaHBYHH aKTHBM CE MPErexknaa B Kpas Ha
BCEKM OTUETEH TEPHOJ M Ce PEelyLMpar 10 CTENeHTa, JO KOATO € BEPOATHO Te Ja ce NPOSIBAT
o6paTHO M Ja Ce reHepupa JOCTaThyHO obnaraema neuyanba MIM MPOABABALLM CE TMpe3 ChLIMA
mepuoji obnaraeMHd BPEMEHHHM paslIMKW, C KOMTO Te Ja MOrat Aa ObaaT MpUCTIaJHATH WK
KOMIEHCHPAHH.

OTCpoueHHTE NaHbLM, CBbP3aHH € OOEKTH, KOWTO ca OTYETEHH JHUPEKTHO B coOcTBEeHMA
KanmuTan Win Apyra 6anaHcoBa MO3MIKA, ChIIO Ce OTYMTAT AUPEKTHO KbM ChOTBETHUA KanuTajloB
KOMIIOHEHT M DanaHcoBaTa Mo3HLMA.

OTcpoueHHUTe IaHBYHH AKTHBH U MIACHBH CE OLEHABAT HA 6a3a JaHBYHKHTE CTABKH, KOUTO Ce
0uaKBa Ja ce NPUJIArar 3a Mepho/a, Npe3 KOHTO aKTHBHTE IE CE pealnsnpar, a MacuBuTe Hie ce
ypensT (noracst), Ha 6a3a JaHbYHHTE 3aKOHHU, KOMTO Ca B CHIId HJIH C rojisiMa CTEMeH Ha CUrypHOCT
ce OYaKBa Jia ca B Chiia.

Kb 31.12.2019 r. oTcpoueHHTE JaHbLIM BBPXY neyanbdara ca OUSHEHH MNpH CTaBKa 10 %
(31.12.2018 r.: 10 %).

2.19. loxoau HA AKIHA

OCHOBHHTE [OXOAM Ha aKiusi Ce W3YMC/IABaT KaTo Ce pas/eiH neyanbara 3a nepydoja,
fojyiekala Ha pasrpejeneHue MEXAY aKUHMOHEPUTE, MPUTEKATEIH Ha OOMKHOBEHH aKLHMH, Ha
cpejiHO-NIpeTerieH s Gpoi Ha AbpyKaHuTe OOHKHOBEHH aKLKH 32 NMEPHO/A.

CpeHO-TIpeTerIeHUaT Opoii akluK NMPeACTaBIABa GpOAT Ha AbpiKaHHTE OOUKHOBEHH aKLAH
B HAYAJOTO HA MepHoja, KOpurupaH ¢ Gpos Ha 0OpaTHO W3KYIEHHTS 0OMKHOBEHU aKLMHM M HA
HOBOM3/Ia[lcHATe TaKWBa Mpe3 MepHojJa, YMHOXKEH MO CpeHO-BPEMEBHA dakrop. To3u daxrop
u3passsa Gposi Ha JHUTE, NPe3 KOMTO KOHKPETHUTE aKLuK ca GWIH IBpKaHH, cripaMo obuius 6po
Ha JHWTE Npe3 nepuoja.

[lpu kanuTanusauys, AOMbJHHTEIHA EMHUCHA HIH PasAC/LIHC, OposT Ha OOMKHOBEHHTE
aKIMM, KOMTO ca B OOpbBlIeHHe A0 jarata Ha TOBa cBpOMTHE, CE& KOpWrupa, 3a Ja ce 0Tpasu
NpONopLMOHATHATA NPOMAHA B Opos Ha OOMKHOBEHHTC aKLUMH B obpblleHHe Taka, CAKall
¢BOUTHETO CE € CITYUMIIO B HAYAIOTO HA MPE/ICTaBeHHs Hal-PaHEH MEPHOL.
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2.20. 3Ha4YuMH CYETOBOJAHH NPHOJH3HTE]THH OUEHKH H NMpPeueHKH.

OGe3neHKa HAa HMOTH, MAIUMHH H ChOPbKeHHS

AKTHBUTE B MMOTH, MAIIMHU M CHOPHKEHHMA C€ MperjexJaT 3a Haauuue Ha ODesLeHKa,
KOraTo ca Ha JMle CHOWTHS WIX MMa MpOMsAHAa B OOCTOSTENCTBATA, MOJCKa3BallM, ye OanaHcoBaTa
CTOMHOCT HAa aKTUBUTE HE € Bb3cTaHOBHMA. 3a 3aryba oT o0Oe3LEeHKa ce NMpu3HaBa CymaTa, ¢ KOATO
faaHcoBaTa CTOWHOCT HAIXBBpP/d Bb3CTaHOBUMATa. Bb3cTaHoBMMAaTa CTOMHOCT € MO-BHCOKATa OT
HETHATa MPOJIAXKHAa CTOMHOCT M CTOMHOCTTa B ynoTpeba. 3a ia ce onpe/iey CTOHHOCTTa B yrnotpe0a,
aKTUBMTE CE IPYNMPAT B Hali-MaJKHTe BB3MOKHHM Pa3srpaHM4MMHU €JMHHLH, M€HepUpally NapHiHu
MOTOLIM.

Ione3eH :KHBOT HA HMOTH, MAIIHHH H CLOPBKEHHS

PBKOBOACTBOTO HA JPYIKECTBOTO ONpeAens O4YaKBaHWs MOJE3eH JKMBOT M pPasxoiu 3a
aMOPTH3aLIMHK, CBBP3aHH C NPUTEKABAHHTE UMOTH, MALIMHY H CBOPBKeHHA. Tasu npudau3uTenHa
OLeHKa ce 0a3upa Ha MpELEHKa Ha KM3HEHWsA LMKbJ Ha akTMBHTE. T MOXKE Ja c€ MPOMEHH B
3HAUMTEJIHA CTEIeH B pe3y/TaT Ha MPOMEHH Ha nasapHara cpeja.

O0e3neHKa HA MaTepHAJHH 3aMacH

B kpas Ha BcAKa (MHAHCOBA roJMHA JPYKECTBOTO M3BBPIUBA Nperie Ha ChCTOAHHETO,
CpOKa Ha FOJHOCT M M3MOJI3BAEMOCTTa Ha HAIHYHHTE MaTepuaiHuTe 3anacu. [Ipn ycTaHOBABaHE Ha
3amacH, KOWTO CBHABPIKAT TMOTEHLMANHA BEPOATHOCT Ja He ObAaT peanusupaHd 10
chlIeCTByBaliata WM 6anaHcoBa CTOHHOCT B Cle[BAlllMTe OTYETHH MEPHOIH, APYIKECTBOTO
obe3leHsBa MaTEPHATTHUTE 3aMack /10 HETHA peanu3upyemMa CTOMHOCT.

OGe3ueHKa HA B3eMaHHsA

[IpubausuTenHara OLEHKa 3a 3ary0u OT CBMHHMTENHH W HECHOMpAaeMH B3EMaHHA CE NpaBH
KBbM JaTaTa Ha BCEKM OTUYeT, Ha MHIuBHMAyanHa 0a3a. B3emaHuaTa, MpU KOUTO Ca KOHCTaTHpaHH
TPYAHOCTH MpPH TAXHOTO CHOMpaHe, MOANEXKAT HAa aHa/Iu3 33 ONPE/IeNsHE Ha 4acTTa OT TAX, KOATO €
peanHo chOMpaema, a OCTaHaJaTa 4acT J0 HOMMHAla HAa CHOTBETHOTO B3E€MaHE CE MPH3HAaBA B
neyanbara i 3arybara 3a nepuoja.

Cren 360 quM 3aKBCHEHHE Beue Ce CYMTa, ue MOXe Ja HMa HHAMKaTopH 3a obesueHka. [1pu
mpelieHKaTta Ha ChOMpaeMocTTa Ha B3EMaHMATa, PBKOBOJCTBOTO TNpaBM AaHalM3 Ha Linata
eKCTO3ULHSL OT BCEKH KOHTPATEHT C OTJEJl YCTAHOBSIBAHE HA peaHaTa Bb3MOXKHOCT 38 ChOHpaHeTo
MM, a HE CaMO Ha HHBO MPOCPOYEHH MHIMBHIYaTHH B3eMaHUsa OT KoHTpareHTa. [Ipu ycraHoBsBane
Ha BHCOKA HECHTYPHOCT OTHOCHO CHOMpaeMOCTTa Ha Ja/IeHO B3eMaHe (rpyra B3eMaHHs) ce NpaBH
TMpelleHKa Kakea 4acT oT Hero (TsX) e obesneueHa (3aor, MUMOTEKa, MOPBUMTENCTBA, OaHnkoBa
rapaHIys) ¥ 10 TO3W HAYKMH € rapaHTHpaHa chOMpaeMOoCTTa WM. B3eMaHuATa MM YacTTa OT TAX, 33
KOMTO ca W3MUHaNH 360 IHM M aKko PBKOBOJCTBOTO MNpELIEHH, Y€ CBIIECTBYBa HECHI'YPHOCT 3a
chOupaneTo uM ce obesuenssar Ha S50 %. BsemaHuATa MIM 4acTra OT TAX, 33 KOHUTO
PBKOBOJICTBOTO MPELIEHABA, Y€ CHLIECTBYBA MHOTO BUCOKA HECHTYPHOCT 3a CHOMPAHETO UM H HE ca
obe3neueny, ce obesuenasar Ha 100 %.

AKTIOEPCKH H34YHCIEHHS

Ilpu onpejensaHe Ha ceraurHaTa CTOMHOCT Ha JIbJArOCPOYHHTE 3a[IbJUKEHUS KbM MepcoHana
NpH TNEHCHOHHpPaHE Ce MW3MON3BAT W3YMCIEHHs Ha CepTM(hHMUMPaHM aKTioepH, OasupaHu Ha
NPEANONOKEHHS 32 CMBPTHOCT, TEMIT Ha TEKY4EeCTBO Ha MepcoHana, OB/ello HHBO Ha paboTHH
3amnuIaTi ¥ IMCKOHTOB (pakTop.
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IIpoBu3un

PBLKOBOACTBOTO Ha [APY:KECTBOTO TMpaBH TNpeELEHKAa 3a pasMepa Ha MPOBU3HUHUTE 32
MOTEHUMAIHH 3aJbJDKEHHs Bb3 OCHOBA HA CBOA ONMT 3a CXOJHH IO XapaKTep YCJIOBHH
3ab/DKEHHUsA, KaTo B3eMa MOJi BHMMaHWE M HalM4YHaTa TeKylla WH(popMauus 3a KOHKPETHHTE
3ab/KEHUS.

TMpoBu3KH 3a PaBHH UCKOBE CE MPHU3HABAT KOTaTo APYKECTBOTO MMa CerallHO NPaBHO MJIH
KOHCTPYKTHBHO 3a/IbJDKEHHE KaTO pe3yiTaT OT MMUHAIM CbOMTHA; MO-BEPOATHO € Ja Bb3HMKHAT
(OTKOJIKOTO fia He BB3HHKHAT) W3XOJALIM MapHyHM MOTOLM 3a MMOracsBaHe Ha 3aJbIKEHHETO H
KOraTo MOKE HaJEXIHO Ja CE OMpele]y CymMara Ha camoTo 3aib/ukeHue. IIpoBusun 3a Obaewin
3aryOu OT 1eHHOCTTa He ce MpU3HaBar.

Koraro uMa HAKOJKO MNOAOOHM 3aJb/DKEHHs, BEPOATHOCTTA Ja BB3HHKHAT H3XOIALLM
napy4HH MOTOLM 3a TAXHOTO [OracsBaHe CE OLICHABA KAaTO Ce B3eMa Mpe/BM] LEAUs Kac OT
3aabkennd. [IpoBHU3MA ce MpH3HaBa JOPH M B CIYYHTE, B KOHTO BEPOSATHOCTTA 13 BB3HHKHE
M3XOA1Il MAPHUEH MOTOK 3a JaJIeHO 3ab/DKEHHE B Kjlaca € Malika.

2.21. IoJMTHKA N0 OTHOIIEHHE HA IPEIKH H NPOMEHH B CY€TOBOIHATA MOJHUTHKA

JlpyKecTBOTO NPOMEHs CYETOBOJHATA CH MOJIMTHKA CaMO KOraTto:

a/ TOBa ce M3MCKBA OT KOHKPETEH CTAHapT MM Pa3ssCHEHHE WIIH

6/ ToBa BOAM [0 TNpejacTaBsHe BBB (PHHAHCOBMA OTYET HA TO-HANEXKAHA M YMECTHa
undopmanus 3a edexra OT ornepaluuTe U CAENKUTE BEPXY (GHHAHCOBOTO ChCTOSHHE, Pe3yJITaTHTe
¥ MapUYHUTE MOTOLM /MIPOMSIHA HA CYETOBOHATA MOIMUTHKA/.

KopurupaHeTo Ha CBLIECTBEHM IPELUKH Ce M3BBPLIBA Ype3 Npen3dyHcisBaHe ¢ obparHa
CHNIa, KAaTO Ce MPEU3YMCIIAT CPABHUTEIHHTE CYMH 3a NpPeJCTaBeHHs NPEIXO/IEH NepHo/, B KOHTO €
BBL3HHKHANA Tpelikara. B cnywvaii, ye rpemkata € Bb3HHKHAjIa Mpead MPeIXOJHHs NMEpHoa, ce
MpeU3YMCIABa HAYaHOTO CajlJo Ha aKTUBMTE, MaCHBMTE M KalWTalla 32 TO3H MEPHOJ, TaKa CAKall
HMKOTra He € Bb3HHKBAaJa IpellKa.

[Ipu ompezessHe HUBOTO Ha CBHLIECTBEHOCT 3a TPETHpaHe Ha €Ha rpelika ApYyxKeCTBOTO
M3X0JK/a OT pa3mMepa M XxapakTepa Ha IpeluKaTra.

2.22. IloaTHKA MO OTHOLIEHHE HA CHOUTHATA CJIe] Kpasi HA OTYETHHS NEePHOJ

CbOMTHATA, KOMTO BB3HMKBAT MEXKIY Kpas Ha OTYETHMA NEPHON W JaraTta, Ha KOATO
(UMHAHCOBHS OTUET € YTBBP/IEH 3a H3/laBaHe OMBAT KOPHIUpAIlM U HEKOPUTHPAILH.

Kopurupamu ca Te3d cbOMTHA, KOMTO J0Ka3BaT YCJIOBHS, CBINECTBYBaJlM KbM Kpad Ha
oT4eTHua nepuod. [Ipy HanMuMe Ha KOPUTHpAlH CHOMTHSA, APYKECTBOTO KOPUIHpa NMPH3HATHTE
CYMH MJIH MIPU3HABA CYMH, KOUTO He ca OMIM NPH3HATH.

Hekopurupaiiiy ca Te3u ChOWTHSA, KOMTO ca MOKa3aTe/JHW 3a YCJIOBHS, BBE3HUKHAM Cliell
Kpas Ha OTYETHMs nepuoj. Hekopurupaiure cbOHTHA caMo ce OrnoBecTsaBar, Oe3 ja ce Kopurupar
Beue NPU3HATH CyMH U 6e3 Ja ce MpU3HaBaT AOMBJIHUTEIHO CYMH.

Koraro ce nonyuyu uHbopMalus cliel Kpas Ha OTYETHUA NEPHOJ OTHOCHO YCIOBHsA, KOMTO
ca CHIIECTBYBAJM KbM JaTaTa Ha OTYeTa, NMPEANPHITHETO aKTyalusupa ¢ HoBaTa MH(OpMalus
OIOBECTSBAHUATA, KOUTO CE OTHACAT J0 TE€3H YCJIOBHUSA.

2.23. JluBueHTH

JlMBUIEHTHTE Ce MPU3HABAT KaTO HaMaJeHHe Ha HETHWTE aKTHBM Ha JPYXKECTBOTO M KaTo
3a/b/DKEHHE KbM HETOBHTE COOCTBEHHIM B MEPHOA, B KOHTO Bb3HUKHE NMPABOTO MY 1a T NOJIYYH.
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2.24. Cpbp3aHH JHLA

CBBp3aHO JIMLE € JIHLEe WIH MPEANpUATHE, KOETO € CBBP3aHO C NpPEANpPHATHETO, KOSTO
M3rOTBs (PUHAHCOBHMTE OTYETH, HAPMYAHO OTYMTAIIO CE MPEANPHATHE. JlaneHO MpeanpUsATHE €
CBBP3aHO C OTYUTALLO Ce MPeANPHUATHE, aKO € U3MBJIHEHO HAKOE OT CICAHHUTE yCIOBHU:

- NpEANpPHATHETO W OTYHMTAILOTO C€ NPEANPUATHE Ca YICHOBE Ha €/1Ha W Chlua rpyna
(KoeTo 03HayaBa, Y€ BCAKO MpeAnpuATHe MaiiKa, OBIIEPHO NPEANpHUATHE W JAPYro ABLIEPHO
NpEeANnpPHATHE € CBBP3aHO C OCTAHAIUTE).

- €/IHO MPEANPUATHE € ACOLMHUPAHO HJIH ChbBMECTHO MpPEANPHUATHE Ha IPYTOTO
npeanpuaTHe (MJIM aCOLMMPAHO, MM CHBMECTHO MPEANPHUATHE HA 4YiI€H OT rpyna, Ha KOATO
JAPYroTo NMpeANpHUsITHE € YJIEH).

- MLE, KOeTO YNpaKHsBa KOHTPOJ WM YNpPaHABa CBBMECTEH KOHTPOJ BBPXY
OTYMTALLOTO CE TMPEANPHUATHE, YIPAXKHABA 3HAUHTEIHO BJIMAHHE BBPXY NPESANPUATHETO UIIH € YICH
Ha KJIIOYOB PHKOBO/IEH MEPCOHAN Ha NPeANPUATHETO (MM HA MPEANPUATHETO Maiika).

- JMLATa, B YHHTO yNpaBHTeleH UM KOHTPOJIEH OpraH yyacTBa €1HO U CBIIO FOPUIAHYECKO
WK (PH3HYECKO JIHLE, BKIIOYUTENIHO KOraTo M3HYECKOTO JIHLE NPeCTaBiaBa Apyro Juue.

HuKkoii OT uYJieHOBeTe Ha CHBETA Ha JAUPEKTOPHTE MJIM CBBP3aHH C TAX JMLA HE ca
CK/IFOYBA/H € JPYKECTBOTO AOTOBOPH, KOMTO M3/IM3aT M3BbH 00MYaiHaTa My JIEMHOCT.

CrenKuTe MEXIy CBBP3aHM JIMLA, B T.4. IPEXBBPJAHE HA AKTUBH W/MIJIM HA TTACHBH MEXY
TAX, C€ OCBIIECTBABAT MPHU YCIOBUATA HA CHCIKH MEX/ly HECBBP3aHHU IHLA.

2.25. Oryer 32 NapUYHHS NOTOK

[pueTata MOJMTHKA 33 OTYMTAHE M MpPEJACTABAHE HA MApUYHMTE MNOTOUM € MO MPeKHs
MeTo. IlapuunuTe nortouu ce KiacMUUMPAT KaTo MapWyHWA MOTOLH OT: OnepaTtuBHa IEHHOCT,
Wusectuionna aeiiHoct, ®@uHaHCOBa NEHHOCT, MpU curOmonaBane usucksanusaTa Ha MCC 7
,,OTUeTH 32 NapUYHUTE MOTOLH .

2.26. OTuer 32 COOCTBEHHS KANMUTAI

[IpyeTa € CYETOBOAHA TMONMTHKA Ja CE€ M3rOTBA OTYET 3a COOCTBEHMA KanuTajl 4pes
BKJTIOUBAHETO B OTYETA HA CJAEJHMUTE elleMeHTH: 0011 BceoOXBaTeH JOXOJ 3a NepHoaa; calaoTo Ha
HepasnpejeneHara nedanda, KakTo U JBMKEHHMATA 3@ MEPUOMA; BCHYKH CTAaTHH, KOMTO B pE3yNTaT
Ha [efcTBAaIUTe CYETOBOJHM CTPAHJAPTH C€ TNpPH3HABAT AMPEKTHO B COOCTBEHHS KamuTal;
KyMyjiaTiBeH e(eKT OT NPOMEHHMTE B CYETOBOJHATA MOJIMTUKA W KOPEKLUMHWTE Ha Ipellkd B
cvotBerctBre ¢ MCC 8 ,HeTHu neuanGu wiu 3aryOu 3a nepuoja, GyHaaMeHTa HH IPELIKH HITH
NPOMEHHM B CYETOBOAHATA MOJUTHKA™; MNPEXBBPJSAHE M paA3NpEAe/CHHE Ha KamuTajl MExIy
COOCTBEHULIUTE; HACTBITUIINTE MPOMEHU B PE3Y/ITAT HA BCHYKH H3MEHEHHs 10 BCHYKH €IEMEHTH Ha
cOOCTBEeHHS KanuTal.

2.27. JeiicTBamo npeanpusTHe

[IpeAnpusTHETO W3roTBA (MHAHCOB OTueT Ha 0Oasa JAEHCTBAIIO MpPEANpPHSTHE.
PBKOBOJCTBOTO Ha MPEANPHUATHETO NpaBH OLEHKA MO OTHOLICHHWE HAIMYMETO Ha CHLUIECTBCHA
HECHT'YPHOCT, CBBP3aHa ChC CHOUTHS WM YCIIOBHS, KOSTO MOXKE J1a TOPOAX 3HAYHTE/IHH CHMHEHUA
OTHOCHO CIIOCOGHOCTTA Ha MPEANPUATHETO Ja MPOJBIKM KaTo AeHCTBALLO NPEANPUATHE B Kpas Ha
OTYETHHS MEPUO.

PBKOBOICTBOTO HA MPEANPHATHETO CUKMTA, Ye NPEANPUATHETO € JEHCTBAIIO, HAMA MIaHOBE
¥ HAMEPEHMs, HUTO OOEKTHBHI HHAMKALKMH 3a NPEyCTaHOBsBAHE HA JIEHHOCTTA /K CBIIECTBEHOTO
it namansBane B o6o3pumo Obaewe (12 mecena caen jarara Ha oTYeTa).
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3. IPUXOJIHU
OCHOBHMTE TNPHXOAM ca OT MNPOAAKOM Ha MNPOM3BENEHH  ENEKTPOHHO-PErHCTpUpallH

KacoBH anapat ¢ (ucKaiHa MameT U CPOJHM (UCKAIHW YCTPOMCTBA, PE3ePBH YacTH M CEPBM3,
KOMIUIEKTH MJIaCTMACOBH JIETalI1 32 KACOBH anapaT.

HeTHu npuxoau OT Mpojaxou : 31.12.2019 31.12.2018

BGN "000 BGN "000
- MPOAYKLHUA 1210 2437
= yeinTH 70 174
O6mo: 1280 2611

Jlpyru npuxoaM oT npojaou , T.u.: 31.12.2019 31.12.2018

BGN 000 BGN 000

- MPUXOH OT Mpojax0a Ha MaTepHallH 27 59
- MPUXOJM OT Mpoaax0a Ha Ama 391 368
- IpYTH TIPUXOIH 31 56
449 483

O6mo:

4.PA3XO/IM 3A OIIEPATUBHA JJEWHOCT

[IpoMeHHTE B 3amacuTe OT rOTOBA MPOAYKLHSA H HE3aBBLPLICHO MPOU3BOJCTRO Ca:

31.12.2019 31.12.2018
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
caiao canao cajago canmoo
1.1.2019 31 122019 TEMSHEHED. . 4 o018 B428008 P
HERERaaTRD 282 354 72 139 282 143
MPOU3BOIACTBO
I'oToBa NpOIYKIIAS 284 320 36 555 284 271)
Marepuamu - cOOCTBEHO ; 3 3
HPOHBBOHCTBO
O6mo: 108 (120)
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Pa3zxonu 3a ocHOBHA NMPOM3BOACTBCHA JNeHHOCT:

- OCHOBHH MaT€pHaIu
- CJI.EHEPrud H ropHBa
- BOJA
O6wmo:

Pa3xo/u 3a BbHIUHH YCITYTH:

- 3aCTPAaXxOBKH

- TP@XK/JAHCKH JOTOBOPH M XOHOpapH

- NOLIEHCKH U Tene(OHHU YCIyTH

- pa3Xo/iM 3a KyPUEPCKH YCIyTrd,TPAHCIIOPT
- KOHCY/ITAaHCKH M TIPaBHH YCITYTH

- TAHBUM U TAKCH
- OTYHC/IEHHMS 33 ABTOPCKO MPaBo

- Takca Ha MOGHUJIEH oreparop 3a Bpb3Ka € Hall

- JpYTH
O0omo:
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HauwucnenusaTa 3a 00e31eTeHus NpyU NEHCHOHHPAHE Ha HACTHUTE Jyua BKJIKOYBAT:

Pasxop 3a nuxeun

Pasxopn 3a TekyL cTax
MnateHu goxogun
O6uwo

Opyrn pasxoau

- BanaHcoBa CTOWHOCT Ha NpoAaAeH akTuBK

- KOMaHAWPOBKU

- Apyrv
O6Lwo

31122019  31.12.2018
BGN "000 BGN "000
768 1409
92 123
4 18
864 1550
31122019  31.12.2018
BGN'000  BGN 000
5 3
12 17
9 9
43 89
4 4
28 27
50 95
64 53
31 43
246 340
31.12.2019 31.12.2018
BGN 000 BGN '000
7 2
2 6
(28) (21)
(19) (13)
31.12.2019  31.12.2018
BGN'000 BGN'000
81 141
7 10
33 18
121 169
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5. DAHAHCOBHU NTPUXOJH

®PUHaAHCOBUTE NPVUXOAM BKMIOYBAT: 31.12.2019 31.12.2018
BGN'000 BGN'000
Mpuxoaw 3a 3a NUXBK
MonoXnWTenHU KypCOBW Pasnuku 29 41
Opyru dpuHaHcoBM pasxoam
O6wo 29 41
6. PHHAHCOBH PA3XOJIH
®UHAHCOBUTE Pa3XxoaW BKIKOYBAT: 31.12.2019 31.12.2018
BGN'000 BGN'000
Pasxogu 3a nuxsu 7 8
OTpyUaTENHK KyPCOBW pasnunku 33 55
Npyru huHaHCOBU pa3xoau 12 19
O6wo 52 82
7.PA3XO0OIH 3A JTAHBIIH
CueroBoaHa nevanba/3zaryda 3a roquHara o JaHb4Ha AeKjiapanis (191) (192)
Tekyll pa3xo 3a JaHbLH BPXY neyanbara 3a rogunara - 10% (2018
r.: 10 %)
OTcpoueHM NaHblU BbpXY nedanbara OT:
Bb3HnKBaHe 1 00paTHO NPOSIBIIEHHE HA BPEMEHHU PA3NTUKH 19 19
O0wuoe pa3sxoaH 32 AaAHBIH, OTYETEHH B 0TYETA 32 BCeOOXBATHHA
J10X07 19 19
O6uro 6anancoBa neyaaba/zaryda (172) (173)
PaBHeHHE HA Pa3XoJuTe 32 JaHbIH, ONPeJe/IeHH CPIMO 31.12.2019 31.12.2018
CYETOBOIHHS pe3yaTaT
BGN '000 BGN '000
INeyan6a/3aryba npenu JaHbBYHO obnaraHe (191) (192)
OT HenpU3HATH CYMH IO JaHBbYHH JEKIapallii CBbp3aHH C:
YBEJIMYEHHS 150 159
HaMaleHus (159) (153)
Bb3HHKBaHE H OGpPATHO MPOsBIEHNE HA BpDEMEHHH Pa3THKH
O6wo nanb4Ha 3aryda 200 186

CuyeroBoziHaTa 3aryba Ha JApYXKECTBOTO MNpeau JaHbuHO obnarane 3a 2019 r. e or
o6uuaiiHa meiiHoCT B pasmep Ha 168 x.niB u 3ary6a oT (pMHAHCOBA AEHHOCT 23 X.JIB., WK 00110

3aryba 191 x.1B.

[Tpe3 TeKylwusi W MPEIXOAHHMS OTYETEH MEPHOJ| [PYIKECTBOTO HE € OTYE/O M3BBHPEIHHM

NPHUXOJN U Pa3XolH.
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8. IBJITOTPAHU MATEPHAJIHA AKTUBH (MMOTH, MALLIMHHU U CbOPBKEHHAA
HMmoTHTe, MAIMHUTE , CHOPBKEHUATA U HEMATepUATHUTE aKTHBH Ca MOCOYCHH B MPHJIOKEHHE 3a

HETeKYILH aKTUBH Ha CTp 5.
IIpeaocTaBeHy aBaHCH 3a NPUI0OMBaHE HA MMOTH, MAllMHK W CHOPBIKCHUA HAMA.

[Tpernen 3a obe3ueHka
M3BBpIIEH € Nperjiell Ha BCHUKH 3HAYMMM UMOTH, MAalIHHH M ChOPBKEHHsA aKTHBH KbM 31

nexemspu 2019 romuHa ¢ Len MPoBEpKa 3a HATMYKE HA IaHHH 32 00€31IeHKa, B Pe3y/ITaT Ha KOETO €
YCTaHOBEHO, ye OanaHcoBaTa CTOHHOCT Ha aKTMBHUTE HE HAa[JBUILIABA BB3CTAHOBMMATA.

[TpoMeHH B TIPUOIH3UTETHHTE OLEHKHM Ha MOJIE3HHS XKHUBOT HA AKTUBHTE!

Ilpe3 TeKymusi W TpPeIXOAHWS OTYETEH TMEPHOA HE Ca M3BBPIICHM TNPOMEHH B
NpUOIM3UTETHUTE OLICHKH Ha MONIE3HHsA JKMBOT HA aKTHBHTE.

Jlpyru naHHu
I1pe3 2019 r. 1 2018 r. HAMa MPOMsAHA HA NPUJIAraHUs JTHHEESH METO/l Ha aMOPTH3aLMA.

Mma orpaHvyeHHsi BbPXy NPABOTO Ha COOCTBEHOCT HA ABIATOTPAHHM aKTHBH, 3aJI0KCHH
KaTo obe3neyeHus o JOroBOPH 3a KpeIUT ¢ OanaHCcoBa CTOMHOCT KaKTO Clie/iBa:

Mpyna akTusu 31.12.2019 31.12.2018
BGN'000 BGN'000

Crpaau 26
13 26

9. HIHBECTHIIUH B ACOLIMUPAHU U CbBMECTHHU JIPYKECTBA

pr}KeCTBOTO HAMA MHBECTHULMH B IBbUICPHHU H aCOLIMUPAHH [pPYIKECTBA.

10.MATEPHAJIHH 3ATIACH
MarepHanHMTe 3anacH BIJIIOYBAT: 31.12.2019 31.12.2018
BGN'000 BGN'000
Martepuanu, B T.4.: 780 877
- OCHOBHH MaTepUaIl 674 771
- pe3epBHH YacTH 6 6
- IpYTH MaTepHaH 100 100
HezapwplueHO NPOU3BOJACTBO 354 282
['oToBa NpoayKLHs 320 283
O6mo 1454 1442

K®bM Kpas Ha TeKyIius U IPEIXOAHUA OTYETEH MEPHO/ BbPXY HAIMYHH MaTEpPHAIIHH 3anacH
Ha IPYKECTBOTO HAMA yupeJeHH 3aI031 KaTo 00e3neyeHune Nno 3ab/DKeHUA UIIH JPYTH NPUIUHH.
MaTtepHalHUTe 3amacu ca MpeACTABEHH [0 TMO-HMCKaTa OT LEHaTa Ha NpuaoOuBaHe H
HeTHaTa peanu3upyeMa croiiHocT. HerHara peanusupyeMa CTOMHOCT € mnpejnojaraemara
NpoakHa LEHA B HOPMANIHKS XOJ Ha CTOMAHCKara JeHHOCT, HaMaleHa ¢ H34YHCIICHUTE Pa3XOAH 32
3aBbpLIBAHE HA MPOW3BOACTBEHHS LMKBJI H Te3H, KOHTO ca HEOOXOIAMMH 3a OCBHUIECTBABAHE HA
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nponamﬁara. Ouenkara Ha HOTpe6J'IeHHCTO Ha MaTtepuaJHUTE 3amacy Ce M3BbpLIBA M0 METOJAa Ha

CpeaHo-TpeTerjieHara LeHa.

CebecToiHOCTTa Ha MPOAYKUMATA U YCIyrMTe BKJIIOYBA HANpaBeHWUTE MPEKH pasXolH Mo

CBH31aBAHETO HM.

T'prOBCKP[Te OTCTBIIKM HE€ C€ BKJHYBaT B M[OKYNHAaTa CTOMHOCT Ha npnnoﬁmme
MarepualiHd 3alacH. B Kpasl Ha rojuHara MaTepHaJlHUTE 3anacH ca OLICHEHU MO I10-HHUCKaTa

MEXKIY HETHATa UM NpoAJaKHa CTOMWHOCT ¥ OTUETHATa UM CTOHHOCT.

HeBaB'pr.ﬂeHOTO IIpOU3BOJACTBO € OLIEHEHO 10 CTOMHOCTTAa HA OCHOBHHTE MPOHU3BOJICTBEHH

pasxoH.
BsemaHus mo MpegocTaBeHH ABAHCH 31.12.2019 31.12.2018
BGN '000 BGN '000
[MpenocraBeHH aBaHCH 3a JOCTABKH Ha MaTepHAIH 24 49
Oo61mo 24 49
11. BBEMAHUA
31.12.2019 31.12.2018
BGN '000 BGN '000
Baemanus:
B3eMmaHHs OT KJIHEHTH H JOCTABYHIH 284 289
Ipyru B3eMaHus,B T.4.: 56 34
- cbaeOHU H MPHCBEHH B3eMaHHA 33 29
- JIC 32 Bh3CTAHOBSBAHE 23 5
O6mo 340 323

KbM Kpas Ha TeKYLIWA U NPEeaXoaHUs OTYETEH MEPHOJ BBPXY B3€MaHHsATA HA APYIKECTBOTO

HAMa Y4pEOeHH 3aJ103H KaTo obesrneueHHe Mo 3aQbJKEHHS UIH JAPYTH NpUYHHH.

BsemaHusTa c€ OTIMCBAT KaTo HeC’LﬁHp&GMH, KOrato pbKOBOACTBOTO MPELEHH, Y€ HE MOraT

Ja ObJaT HAaMpaBeHH MOBEYE Pa3yMHH YCHIIUA 332 CHOUPAHETO UM.
12. TAPUYHU CPEJACTBA

MapuyHuTe cpeacTea BKNHOYBAT:

31.12.2019  31.12.2018
BGN '000 BGN '000
MapwuHy cpeacTsa B GaHku 84
MapuyHu cpeacTea B kaca 5
89

O6uwo

K'bM Kpas Ha TeKyI|s ¥ MPeJIXOAHUA OTYETEH NEPHO BEPXY NapHIHHUTE CPEJICTBA U MapHYHUTE
eKBMBAJIEHTH Ha JPYXKECTBOTO HAMA YYpeJEHH 3aJ1031 KaTo 00e3neueHne 1o 3aAb/DKeHUA U

APYTH NPUYHHH.
IMTocouenure B OTyeTa 32 MapUUHUTE MOTOLM JABHIKEHHS Ca KAKTO Clle/iBa:
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IMapHyHM MOTOUH OT oNepaTHBHA JeHHOCT:
[TocTBIUIEHHS OT KJIMEHTH M IPYTH NeOHTOPH
[1amanus Ha AOCTaBUYMILM M APYTH KPEeIUTOPH
Inamanus 3a 3ar1aTH,0CUTYPOBKU U IPYTH

[TapH4YHH MOTOLM OT MOJIOXKHTEIHH U OTPULIATETHH BAyTHH KYPCOBU

KYpPCOBH pa3nuKH
Jpyru noCTHIUIEHH/TTALIAHKS 33 ONlepaTHBHA AEHHOCT
HeTHH mnapH4HH NOTOLH:

IIapuyHH NOTOLH OT HHBECTHIHOHHA AeliHOCT:

IMnamwanus 3a npyuaodUBaHe HA UMOTH, MalllMHH H ChOPBIKEHHUs
IMocTennenus ot npoaaxoa Ha UMOTH, MAalIHHH H ChOPBIKEHHUs
HeTHH napH4YHH NOTOLH :

MapuyHM noTouM OoT PMHAHCOBA AEHHOCT:
Mony4eHu 3aemu, B T.u.:

- KpaTKkoCcpo4HK BaHkoBK 3aemK

MoraceHu 3aemum, B T.4.:

- KPaTKOCpOYHU BaHKoBKW 3aeMu

lMnateHn NUXeu, B T.Y.:

- NuXBK No BaHKoBM 3aeMu

[pyr1 napuyHn noTouu oT huHaHcoBa AelHOCT
HeTHu napuyHu noToum:

13. COBCTBEH KAITHTAJI

31.12.2019 31.12.2018
BGN'000 BGN'000
1492 3198
(1225) (2214)
(705) (1017)

“4) ©

“ 2

(446) (44)
31.12.2019  31.12.2018
BGN'000 BGN'000
(1) (159)

391 336

390 177
31122019  31.12.2018
BGN'000  BGN'000
15 40

15 40

(25) (100)

(25) (100)

(5) (8)

(5) (8)

(1) (18)

(26) (86)

KanutaaKsm 31.12.2019 r. kanutanst Ha ,,OPT TEXHUKA” A]l Bb3nu3a Ha 255 XHILJB.,
pasnpezeneH B 255 381 akuuu ¢ HOMHUHANHA CTOMHOCT | JB. BesAka enHa. JlpyKecTBOTO UMa H

IOIMTBIIHUTENICH KanuTaa 43 XUi.JB.

PeszepBu

O6muTe pe3epBM ca CH3JaJEHM B Pe3y/ITaT Ha pasnpeleleHHeTO Ha nedyanbara oOT
NpeAXOJHH FOJMHM CTOpEN U3HCKBaHMATa Ha Thproeekus 3akoH. IIpes oruernara 2019 r. He ca
(opmupans 061K pe3epBH, Thil KATO € JOCTHIHAT H3HCKYEMHUAT OT TBProBCKHUs 3aKOH pa3Mep.

M3TouHKK 3a popMHpaHe Ha APYry pe3epBu e OanaHcopaTa nedanba Ha IpYKECTBOTO.
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[peolieHbueH pe3eps o0pasyBaH B PE3y/ITaT OT M3BBPLIBAHMTE NPE3 MPEAXOHUTE TOAMHH
MPEOLEHKH 10 CIIPaBeUIHBaTa CTOMHOCT Ha 3eMuTe. HI3MEHEHHEeTO Ha NPEOLCHBUHNA PE3epB Mpes
TekymaTa (PMHAHCOBA FOMHA CE JIb/DKH HA MPOMEHH CBBP3aHU € OTCPOYCHH JAHBUHU NaCHBH BLB
BPB3Ka C pe3epBsa.

3anbIKeHUsTa 33 AHBUAEHTH HE Ce OTpassABaT BB (PMHAHCOBHA OTYET MNpeid TAXHOTO
W3MIamane Aa Obe racyBaHO Ha ToAMIIHO oo chOpanue Ha akuuonepute. B npeasun Ha
HeGnaronpuaTHaTa MKOHOMHYECKA KOHIOKTYPa B NPEAXOJHUTE OTYCTHH NEPHOIU U (opMupaHuTe
OTpHLIATEIHH PE3YNTAaTH HAMA PEIleHHe 32 U3MJIallaHe HA JUBHICHTH. Thii Kato pasnpeaeeHHETO
Ha IMBMIEHTH OT JAPY)KECTBOTO CTABa Clej PelleHHe Ha 00OTO ChOpaHHe HA aKLUMOHEPHTE, HE ¢
MPU3HATO 3abIDKEHHE 3a M3MIAIIaHe HA JUBUACHTH BBB ¢unancosus otyer 3a 2019 1.

14. OTCPOYEHHU JAHBYHH ITACHUBH

OTcpoueHuTe JaHbLH BBPXY neyanbdara kbM 31 IeKeMBpH ca CBBP3aHH ChC CICNHATE obexkTH
B OTYeTa 338 UHAHCOBOTO CHCTOSTHHE!

[lpy npu3HABaHe HA OTCPOYEHHMTE JaHb4YHM AKTHBM € B3€TAa MNPCABHA BEPOATHOCTTA
OT/JIeJTHHTE PA3/IMKM 2 MMar 00paTHO NposBeHHE B OBJCIIC M BB3MOKHOCTHTE Ha APYIKECTBOTO
Jla FeHepHpa I0CTaTh4Ha JaHb4Ha nevanba.

U3MeHEHHETO B CANJ0TO Ha OTCPOUYEHUTE JaHbLM 32 FOJMHATA € KAKTO CJIC/ABa:

Orcpouenn naubyny nacusw/(axrusu) Cangonal Ipusuata B IIpu3naTu B Canpo Ha
sIHyapH 0THeTA 33 oryeta3a 31 aexeMBpH
2019 BceoOXBATHHSI MPOMEHHTE B 2019
N0XO0A cobcTBeHHs!

BGN '000 BGN '000 BGN '000 BGN '000
1. HeuannarteHu Aoxoau Ha usnyecku

nua 1 |
1. [1BP 3a aamopTtu3aumu 10 (10)

2. 3a0bIDKEHNS 33 HEMOJ3BaHW

KOMMEHCHMPYEMU OTIYCKM 5 3 3) 5
3. OBesLeHka Ha B3eMaHus 1

3. OBesLieHka Ha cMy 20 20

3. OBesLieHKa Ha aKTUBI
4. 3afbMKEHUS KbM NepcoHana npu

NeHCUoHUpaHe 5 1 (3) 3
6. [laHbuHa 3aryba 153 20 (23) 150
OBLL0 aKTVBU MO OTCPOYEHM JaHBLIK: 184 35 (39) 180
1. Paanuka mexzgy C4ETOBOAHWN U AaHBYHM

HanaHcoBK CTOMHOCTU

2. MpeoLeHBYeH peseps (10) (10)
OBLLO NacuBK MO OTCPOYEHU AaHbLM: (10) (10)
OTCPOYEHI AaHBLM - HETO 174 35 39) 170
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KoM 31.12.2019 r. 1 31.12.2018 r. HAMa Hama/sgeMH BPEMEHHHU pa3IMKH, HCH3I0JI3BaHH
JAHBYHHU 3ary0y MM KPEIHTH, 32 KOUTO He € NIPU3HAT aKTHB M0 OTCPOYEH JAaHBK.

ITpe3 2019 r. u 2018 r. He e U3BBPLIEHA KOPEKLKA B OTCPOYEHUTE JaHBUM B PE3yNTAT HA
NpOMsHA B JaHBYHOTO 3aKOHOATEJICTBO.

15. 3AIBJIDKEHHA KBM ITEPCOHAJIA TIPH NEHCUOHUPAHE

JIbArocpodHMTE 3aAB/KEHHMS KbM MEPCOHANa BKIIOYBAT —CeralliHara CTOHHOCT Ha
3aIb/DKEHHETO Ha JPYXKECTBOTO 3a W3ILIallaHe Ha 00e31eTeH!s Ha HaeTHs NEpCcoHal KbM Kpas Ha
OTUETHHMS TEPHOJ TPH HACTHIBAHE HA MEHCHOHHa Bb3pacT. CwriacHo Koxekca Ha TpyAa M
KoseKTHBHHS TPYJAOB JOrOBOpP BCEKH CIY)KMTEN MMa IpaBo Ha o0e3lICTEHHE B pasMep Ha Be
OpyTHH 3amiaTi P NEHCHOHUpPaHe, a ako € PaboTHII NPH ChIUKS paboTojaren npes nocieHnTe
10 roZMHHA OT TPYAOBUSA MYy CTaX, 0O€3LIETEHHETO € B pasMep Ha 6 OpyTHH 3aniaTi KbM MOMEHTA
Ha MIEHCHOHHUPAaHe.

TTocneaHaTa akTIOEPCKA OLEHKA Ha CeramHaTa CTOHHOCT Ha 3a/1bJUKEHHUETO M0 MUIaHOBETE
3a geduHMpaHM A0Xxoau e HanpaBeHa keM 31.12.2019 r., kato ca M3MON3BaHH YCIYIHTE Ha
cepTUdULUMpPaH aKTHED.

Pa3xonbT 3a TEKyLl CTaX, MHHAN TPY/0B CTaX M HETHUAT JMXBEH pasXo[ 3a roauHara ca
BKJIOYEHH B PA3XO0/IM 3a NEPCOHana B nevanbaTa wiy 3arybara Ha ApYKeCTBOTO.

Tpeouenkata (mocnefBaliaTa OLEHKA) Ha HETHOTO 3aJb/KEHHE M0 TIAHOBETE 34
nedMHAPaHHK IOXO/H € BKIIOYeHa B APYyr BceoOXBaTeH J10X0/ 33 NepHoJa.

JIBIKEHMETO B CeraimiHata CTOMHOCT Ha 3aJb/DKEHMETO IO IJaHOBE 33 neduHupaHu
JIOXO/I4, ca KaKTo Clie/iBa:

31.12.2019 31.12.2018

BGN '000 BGN '000
HayaHO Cal0 Ha 3aIb/DKCHUE MO MJIaHOBE 32 NePUHHPaAHH
IOXO0AU 117 115
Pa3xoau 3a TeKyIL TPYAOB CTaXK 7 6
Pa3xoau 3a MUHAN TPYAOB CTAXK
Pazxonu 3a NTMXBH 2 2
(TleuanGu)/3aryOun OT mocye/palla OLeHKa:
AkTiOEpcKH neyanOu U 3aryOH, Bb3HMKHAIM OT NPOMEHH B
aeMorpa)CKUTe NPeanoIoKeHHs
AKTIOEPCKH NedaOH U 3aryOu, Bb3HUKHAIM OT TPOMEHH BbB
(hMHAHCOBUTE NPEANONOKEHUS
AKTIOEpCKH nievantu U 3ary0u, Bb3HHKHAIK OT KOPEKLUH,
IbJDKAILM CE Ha OMUTA @) 15
Mznnatenu foxoau (MUialianus Ha JIMLa 1o njiaHa) (28) (21)
Kpaiino cano Ha 3aXb/KeHHE 110 MJaHOBe 32 JepHHHPAHH

91 117

JAOX00H

3HaYUMHTE AKTIOEPCKH MPEANOI0KEH s 3a ONpPeeAHEeTO Ha 3aIb/DKCHHETO MO I1aHOBE 33
nedMHUpaHK OXOMM ca: AMCKOHTOB NMPOLIEHT, OYaKBaHO MOBMLICHHE HA 3aMIATHTE H CMBPTHOCT
(TeKyuecTBO).

3a cjleIBAIIUTE TOJMHHM OYAKBAHWTE CYMH 32 MJalllaHus NpH NEHCMOHHpPaHe Ca B pasMep Ha
91 Xun.JB., B T.4. 32 2020 r.: 12 Xxun.ns.
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16. KPATKOCPOYHH 3AEMH

IMonyueHute OaHKOBM 3aeMM € JOTOBOPEHH MpH JHMXBEH MPOLEHT onpejesieH Ha Gasa
ennomeceued SOFIBOR mmoc HanOaeka (2019 r.: eqnomeceuer SOFIBOR mmoc HapbaBka).

B non3a Ha 6aHKH KpeauTopH 3a ofe3rneyeHne Ha MOCOYEHUTE M0-rope 3aeMH ca yupelIeHH
MIOTEKH HA HEBHKUMH UMOTH.

17. 3AIBJIKEHUS K'bM IEPCOHAJIA U OCUT'YPHUTEJIH
3aab/DKeHUATA KbM repcoHasia i OCUMIYPTEJIH ca KaKTo CJiCaBa:

31.12.2019 31.12.2018
BGN '000 BGN'000

3afbmKeHNs KbM NepcoHana, B T.4.. 143 119
- TEKYLLW 384 bIKEHNS 89 41
- HAYWCIIEHUS 3@ HENON3BaHN KOMMNEHCUPYEMU OTNYCKM 42 45
- 3afBbMK. 33 AePUHUPaHN JOXOAW NPU NEHCUOHMPaHe 12 33
3aAbrKeHUs No CoUManHo 1 3gpaBHO OCUIypsiBaHe, B ... 23 13
- TEKYLLM 3a8AbIKEHNS 16 5
- HAYUCNEHMA 3a HENON3BaHU KOMNEHCUPYEMM OTNYCKM 7 8
O6uwo 166 132

CpenHoCTMCHYHHMAT OPOii Ha NepcoHaa Ha JAPYKECTBOTO € KaKTO Cle/Ba:

31.12.2019 31.12.2018

CBBeT Ha JUPEKTOPUTE 3 3
CpenHocnucbyeHd Opoi Ha mepcoHana, B T.4.: 77 89
- PBKOBOIMTEIH 10 10
- CTIEIHAJTUCTH 8 10
- TEXHHIIH U IPUJIOIKHH CIIELHAITMCTH 10 11
- MIOMOIIEH aAMHCTPATHBEH MEPCOHA - 4
- MepPCOHAI, 3a€T C YCIYTH 3a HaCEJIEHHETO, ThProBUsTa U OXpaHaTa 1 1
- KBanmu(ULMpaHH pabOTHHLIH 18 22
- MAIIHHHHA OMEPaTOPH U MOHTAKHHULIH 15 19
- npodecHH, HEH3UCKBAIIH CIIeLl. KBanupHKaLHs 11 12

KoM 31.12.2019 r. ciuchunuaT 6poii Ha nepconana B ApyxectBoTo € 70 6pos paboTHHLM 1
cnyxurenu (31.12.2018 r.: 87 6pos).
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18. JAHBbYHH 3ATBJIKEHU S

[aHbyHUTE 334bMKEHNs BKNIOYBAT: 31.12.2019 31.12.2018

BGN '000 BGN '000
JaHbuu BbPXY AOXOAUTE Ha UaNYeckuTe nuua 3 1
[pyru pasyetu c GlopxeTa v BefOMCTBaTa 1 0
O6wo 4 1

19. MPOBU3HUH, YCJIOBHHU AKTUBH M YCJIOBHH 3ANBJIJKEHUSA
3aBenenn cbaeOHH e1a OT U cpeLly APYKECTBOTO
[Tpuceaenu B3eMaHus
Jlpy»ecTBOTO MMa NMPUCHICHH B3eMaHHs B pasmep Ha 29 X.JiB.
O6pasyBanu u3nbaHUTENHM Aena Ha YCH 3a clieJHUTe ATbXKHULIM:
Kapu — EOOJI 3a cymara 7745,00 1B. 3a pemoHT Ha EnekrpokapHu niaathopmu.
Bbusnec cucremu EOOJ] rp. Jlo6puu 3a cymara 13693,14 nB. 3a HemjaTteHa 4acT OT
ABJDKMMAaTA LIEHA 110 JOr0oBOp 3a AUCTPUOYLIMS U TEXHUYECKO MOAABPIKAHE.
Anuc unrepHewsHba EOO/] rp. Cnueen 3a cymara 7418,59 nB. 3a HemaTeHa MpOAyKLUS
M0 JIOrOBOP 3a JUCTPHOYLMA U TEXHUYECKO MO/ bpIKaHe.
Jpyra npoBu3zuu
Kum 31.12.2019 r. apy:xecTBOTO HMa HauUCJIEHH TIPOBH3HH 32 3aJb/DKEHHUS KBM MepcoHana
3a ICHCHOHHPAHE H HAMAa HA4YMCIIEHU IPYTH MPOBHU3HH.
IIpexocTaBeHH rapaHUHH U o0e3neveHHs HA TPETH JHLA
B nomsa Ha GaHku kpeauTopu 3a obe3neyeHWE Ha MOJI3BAHMTE 3aEMH Ca y4YpeJeHH
MIIOTEKH HA HEJBHIKMMH HMOTH.

20. YIIPABJIEHHE HA ®UHAHCOBUTE PUCKOBE

B xona Ha obuuaiinata cu cTomaHcKa JeHHOCT JpyKecTBOTO MoXe fAa ObJe H3JI0NKEeHO Ha
pa3snMYHM (PUHAHCOBM PUCKOBE, Haif-BAXHMTE OT KOMTO Ca: Ma3apeH pUCK (BKIIOYBALN BalyTeH
PUCK H LIEHOBH PHMCK), KPEOWUTEH PUCK, JIMKBUJEH PUCK M JIMXBEH PUCK HAa MApUYHH MOTOLH.
PBKOBOACTBOTO Ha JpYIKECTBOTO Clied BBb3MOXKHMTE PHUCKOBE M MMa 3a LeJl Ja HaMmaju
€BEHTYaJIHUTE HebnaronpuaTHU eekTH BbpXy (PMHAHCOBHS PE3y/ITaT Ha JPYIKECTBOTO.

Banyren puck

JIpy»KECTBOTO HE € M3JIOKEHO Ha 3HAYWM BalyTE€H PHUCK, ThH KAaTO HErOBHUTE CHACIKH CeE
M3BBPIIBAT OCHOBHO B €BpPO M B JieBa. JHaUMTENHA 4acT OT MaTepHalluTe ce KyNyBaT B IATCKU
J0napH, 3a KOWTO BB3HMKBAa MO-TOJIAM BaJyTeH pHCK. J[pyKECTBOTO He TNOAAbpKA 3HAYUMH
Napu4HU HAJIMYHOCTH U3BBH TE3H B €BPO U B JIEBa.

[TazapHuAT pHUCK € PHCKBT, 4e CrpaBe/UIMBaTa CTOMHOCT MM ObAemUTEe Napu4yHU NOTOLU
Ha (MHAHCOBMSA MHCTPYMEHT LIe BapHpaT MOpajad MPOMEHHUTE B Ma3apHUTe UeHH. [1a3apHUAT pHCK
BK/IIOYBA BalyTEH PHCK, JMXBEH PUCK M LEHOBH pPHCK. KpeaUTHUAT pUCK € PHCKBT, 4e ejaHara
CTpaHa Ha (MHAHCOBHMA MHCTPYMEHT Lie NMPUYMHHU (GUHAHCOBA 3aryba Ha Apyrarta, B ciiydail ye He
H3IBJIHH JIOTOBOPEHOTO 3aJb/KeHHE. JINKBUIHUAT PHCK € PHUCKBT, Y€ APYKEeCTBOTO OM MOrio aa
MMa 3aTpyJAHEHUs NPH NocpellaHe Ha 3albJDKeHUATa CH 110 (PUHAHCOBHUTE MACHBH.

PBKOBOACTBOTO OYaKBa, Y€ CHUIECTBYBAIIMTE KAaMHTANIOBH pPECypcH W HM3TOYHHMLM Ha
(MHaHCHpaHe Ha JPYXKECTBOTO 1€ ObJaT JOCTAaThYHH 3a Pa3BUTHETO Ha AeiiHocTTa My. OT cTpaHa
Ha PBKOBOJICTBOTO Ha JPYKECTBOTO (DMHAHCOBHUTE PUCKOBE TEKYLIO C€ MASHTU(ULUPAT, H3MEPBAT
M Ha0MI0JaBaT ¢ MOMOILUTA HA Pa3MMYHH KOHTPOJHU MEXaHU3MH, 32 Ja CE ONpPEeAeNAT aAeKBaTHU

LEHHU Ha YCIYruTe, NpeaocTaBdHH OT H Ha APYXKECTBOTO, LiICHATa Ha NMPHUBJICYCHHUTE CPEACTBA H 1A
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CE OLEHAT afeKBaTHO (HOpMHUTE HA MOAABpPIKAHE HAa CBOOOJHMUTE JIMKBHAHM CpejCTBa, Oe3 1a ce
JONyCcKa HeonpapJaHa KOHLEHTPALMs Ha JaJeH PHCK.

JInxBeH pHCK

3a TeKywara cH JeHHOCT APYKECTBOTO M0J13Ba OAHKOBH KPEIMTH, MOPAAH KOETO CHIIOTO
€ M3JIO)KEHO Ha JINXBEH PUCK.

DHHAHCOBHTE MAacHBHM, KOMTO M3J1araT ApPY)KECTBOTO HA JIHXBEH PUCK, €4 OT MOJy4EHH
oboporHu GankoBu KpeauTH. Te ca obe3neueHH ¢ MINOTEKa HA HEABHWKUMH MMOTH M TFOAMIIHATA
JUXBa MO TAX Ce€ Oompenens OT NpHIoKUMHA OazoB nuxBeH eaHoceamuueH SOFIBOR cwe
ChOTBeTHaTa Haj0aBKa CrOpe] YCIOBHATA HA KpeauTHpaiiaTa OaHka.

K®M Kpas Ha OTYETHHMSA MepHOJ PBKOBOACTBOTO € MPEeJIOrOBOPHIIO JIMXBEHHTE MPOLEHTH B
pe3ynTar Ha MpoMeHeHaTa HKOHOMHYecKa 00CTaHOBKa npe3 oTyeTHarta roguHa. [IpemorosapsHeTo
€ OCBLIECTBEHO Ha 0a3aTa Ha NMXBEH MPOLIEHT, JeHHUPaH KATO CTOHHOCTTAa HA DAHKOBUS Pecypc
M OnpejeNeH MHAMBHAYANHO OT KpeauTupauiata 6aHka. PBKOBOJACTBOTO Ha JApYiKECTBOTO HMMa
OCHOBaHHMA Ja CYWTa, Y€ CJel HU3BBbPIIEHOTO [PeAOroBapsHe He Ca HAIHWIE AONMBIHHTEIHH
(HHAHCOBH PHCKOBE M0 OTHOLIEHHE Ha AEHHOCTTA B PE3yJITAT Ha U3MOI3BaHHs OAHKOB KPE/IHUT.

IleHoBH pHCK

JIpyKecTBOTO € U3/I0KEHO Ha LIEHOBH PUCK, Thil KATO LIEHUTE Ha MPOU3BEIKIAHATA OT HETO
MPOAYKUHMS W W3BBPUIBAHUTE OT HEro yciyru ce obpa3yBaT Ha OCHOBATa Ha Na3apHU MPUHLKIH K
0Tpa3sABaT BCHYKH NPOMEHH B KOHKPETHATa CHUTYyaLHs.

JleiiHOoCTTa Ha ApY)KECTBOTO € M3/I0XKeHa Ha (PUHAHCOBHM PHUCKOBE, CBBP3aHH IIIABHO C
PA3KOTO YBEJIMYCHHE LEHMTE Ha MaTepUalIuTe, €HEepruara, CTECHABaHe MOTpebleHHeT0 Ha
BBTPELIHUSA W BBHIIHHUA Na3apH, CUIHA KOHKypeHUus. HecBoeBpeMeHHOTO MuiallaHe J0Bele /0
NeOMTOPCKa 3aUTEXKHAIOCT, KOETO OKa3Ba HeONaronpuATHO BIMAHHE BHPXY (PUHAHCOBHS pe3ysTar
Ha JIpYKECTBOTO.

Kpeaurten puck

DHHAHCOBUTE aKTHBHM, KOMTO MOTEHLMATHO M3Jaratr APYKEeCTBOTO Ha KpeJUTEH PHUCK, ca
NpeMMHO B3eMaHHATA OT npoaaxOu. OCHOBHO APY’KECTBOTO € M3JIOKEHO HAa KPEAHTEH PHCK, B
ciyyad, 4e HAKOM OT KOHTpareHTHTe My He M3IUIaTAT CBOMTE 3ajab/ukeHus. IlonuTHkara Ha
PBKOBOJCTBOTO 338 MUHHMHU3UPAHE HAa TO3M PUCK € HACOYEeHa KbM OCBLIECTBABAHE HA MpPOAAKOU
Ha MPOJYKUHMS M YCIYr'H Ha KJIHEHTH C MOAXOAAlIA KpeAMTHA penyTauus M NoJiyyaBaHe Ha
aJIeKBaTHH 00e3neyeHus, KakTo U (paKTOPHHT pasriiallaHe ¢ YacT OT KIHEHTHTE,

JINKBHIEH pHCK

PBKOBOACTBOTO Ha JpYKECTBOTO TPYAHO MOAABPIKA ONTUMAIHO KOJIHYECTBO CBOOOAHM
NapyHYHH HAJMYHOCTH C LEJT OCHIypsABaHEe Ha MOCTOSHHA JIMKBHIHOCT 33 MOKPHBAHE HA TEKYIIHTE
3aab/bkeHusa. ToBa ce mnocTvra nocpeAcTBOM cHcTeMara Ha (MHAHCOBO TUIAHMpaHe, KaTo
MapH4YHKUTE NOCTBIJIEHHUA M MUIALAHUA ce KOOPAMHUPAT OT IJielHa TOYKa Ha CPOYHOCT U pa3MepH.

21. CBbP3AHH JIMLIA
OnoBecTaiBaHe Ha CBBP3aHH JHLA
»OprrexHuka®“ AJl He MpHUTeKaBa yd4acTHe B JAPYTd APYIKECTBa.
Ceop3anu muua ¢ OprrexHuka AJl kaTo npuTeKaTeny Ha 3HAYUTENTHO y4acTHe ca:

Cebp3aHn auna Bupa cebp3anoct
,»Oprummnexc” AJT Axuuonep ¢ 37,94%
,Oprrexunsect” AJ] Axumonep ¢ 32,36%
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Cpenku cbe CBBP3aHH JIHLIA
HPCS TEKYIIHA OTYETEH TMNEPHOL APYKECTBOTO HE OCBHUIECTBABAJIO CACIKH C

»Oprumnexkc”All .
22. CHETOBOJIHH MMPEAMNOJOXKEHHUA H MIPUBJIU3HUTEJIHN CYHETOBOJAHH IMPELNEHKHA

OcBeH onoeecTteHuTe mno-rope, npe3 2019 r. He ca M3BBPLIBAHW IPYrdH NMPOMEHH B
NpUOIU3UTETHUTE CYETOBOJHM CTOMHOCTH, KOWMTO OKa3BaT 3HauyuTeleH e(eKT npe3 TeKyllus
MEPHOJ WM CE OYaKBa J1a OKaXKaT 3HauuTeleH edekT npe3 Obpaey nepuoIu.

23. CbBUTHUA CJIEQ KPASA HA OTYETHHSA TEPHOA

23.1. OnoBectsABaHe BBB Bpb3Ka ¢ enuaemuara COVID-19

BBB Bpb3Ka ¢ enuaeMHATa ca npeanpueTd HeoOXOJUMHUTE NPOTHBOENHIEMUYHH MEpPKH H
orpaHuyeHus. M3roreeHu ca niaHoBe 3a CrpaBsiHe ¢ Bb3HMKHAATa W3BBHPEHA CHTYaLH.

PBKOBOACTBOTO He cuMTa, Ye KbM JaTara Ha M3TOTBSHE HA HACTOALIMS (PUHAHCOB OTYET €
BB3MOKHO OIoBecTABaHe Ha mnoteHUuManHuAT edext or COVID-19. [IpyxkecTBoTO pasnonara c
HeoOxoauMuTe 3anacH 3a obesneuaBaHe Ha JEHHOCTTAa CH B KPAaTKOCPOYEH IIaH U Bb3MOXKHHTE
3a0aBH, CBBLP3aHM C JOCTaBKM OT cTpaHH, 3acerHatd ot COVID-19, He ca ocHoBaHue 3a
npepasriexJaHe Ha HalpaBeHU OLICHKH U NPEIOoI0KEeHHUs B HACTOALIHS (PUHAHCOB OTYET.

23.2. lpyru cu0UTHSA cieq Aarara Ha oT4era

Hsma cpbuTHs BB3HMKHANK MEXKIY Kpas Ha OTYETHHA NepHOoJ U JaraTa, Ha KOSATO
(MHAHCOBHUSA OTYET € YTBBPCH 3a M3JaBaHe, HEOMOBECTABAHETO HA KOUTO OU MOBIUANIO 3a
BAPHOTO M YECTHO MpPEJCTaBAHE HAa (PUHAHCOBUTE OTYETH.

DUHaHCOBMAT OTYET Ha cTpaHuLM oT 1 10 39 e onobpeH 3a u3aaBaHe OT CbBe'ra Ha

qupekropure Ha ,,Oprrexuuka” Al c [Ipotokon ot 24.03.2020 r.

JHara: 24.03.2020 r.
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BCTBIIMTEJIEH BAJIAHC IO HCC
Ha "OPI'TEXHHKA" Al
K®um 01.01.2018 .

Edexr ot

AKTHB NPEMHHABAHETO

HCC ksM MCC MCC
PA3JAEJN,I'PYIIU,CTATHH (xun.B.) (xun.n1B.) (xu.11B.)
HemaTepnainn akTHBH
KoHuecHu, maTeHTH, THLEH3UH, TBPTOBCKH
MapKH, NPOrpaMHH MPOLYKTH H APYTH
nonoOHH NpaBa W aKTHBH =
O6wo 3a zpyna I : - = =
JAbarorpaiiin MaTepHaJIHH AKTHBH
3eMu ¥ crpajy, B T.4. 813 813
3eMH 627 627
crpagu 186 186
MaiHH1,NPOU3BOACTBEHO 000PYABAHE U
amapatypa 77 77
CbopBbKeHHUA U Ip. 32 32
Obwio 3a zpyna I : 922 - 922
OTcpoyeHH AaHbLH 165 165
Oowio 3a pazoen b : 1 087 - 1 087
Teryuu (kpamkompaiinu) axmueu
MaTepHaJ/iHH 3an1acH
CypOBHHH U MaTepHaIH 835 835
HesapwpineHo Npou3BOACTBO 139 139
IMponykums u CTOKH 555 - 555
- IPOIYKIIHA 555 535
- CTOKH -
[MpenocTaBeHn aBaHcH 48 48
Obwo 3a zpyna I : 1573 - 1577
Biemanus
B3eMaHHA OT KJIMEHTH U JOCTaBYHLH 365 3 368
Jpyru B3eMaHus 48 48
Odugo 3a zpyna I : 413 3 416
IMapuyHH cpeacTBa, B T.4.
- B Opoit 3 3
- B 0€3CPOYHU CMETKH / IeNO3UTH/ 39 39
Odwo 3a epyna IV : 42 - 42
Odwo 3a pazden b: 2032 3 2035
Pazxoou 3a 6voewu nepuoou 3 (3) -
CYMA HA AKTUBA 3122 - 3122
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IV.

Edekr ot

ITACHUB NpPEMHHABAHETO
HCC kM MCC MCC
PA3JAEJWU,ITPYIIU,CTATHUH (Xu.JiB.) (xun.JiB.) (Xun.ns.)
Co6cmeen kanuman
3anucaH KanuTaj 298 298
Peseps oT mocjienBamy ONeHKH 214 214
Pesepsu
3aKOHOBH pe3epBH 328 328
Jpyru pesepsu 1394 1394
Oobwo 3a epyna I : 1722 - 1722
Hatpynauna neuan0a, 3aryfa oT MHHAJIH
TOAHHH,B T.4.
- HeMoKpuTa 3aryda -
Oowo 3a epyna 111 : - - -
Tekyia neyanb6a (3ary6a) 40 40
Obuo 3a pazden A : 2274 - 2274
Hposusuu u cxod0nu 3a0va4cenUA
ITpoBW3uH 3a NEHCHH U APYTH NOA0OHH
3a0bIKEHHA 68 68
Oo6uo 3a pazoea b : 68 - 68
3advnncenun
3ampmKeHns KbM (PHHAHCOBU TIPEITIPHATHA, B
3 6 170 170
- 1o 1 roguHa 170 170
[Tonmyuenn apaHCH,B T. 4. 91 91
- mo 1 roguHa 91 91
3abKEeHHS KbM JOCTABUYHMLH, B T.4. 322 322
- 10 1 roguHa 322 322
Jlpyru 3agbKeHHs, B T.49. 197 197
Jo 1 roguHa 197 197
- KbM [IEPCOHANA , B T.4. 111 111
o 1 roguHa 111 111
- OCHTYPHTEITHH 3abJDKEHHA, B T.1. 23 23
1o 1 roguHa 23 23
- JaHBbYHH 3a0bJDKCHHS, B T.4. 6 6
1o | roguHa 6 6
Obwo 3a pasdea B , ¢ m.u.: 780 - 780
- 10 1 roouHa 780 - 780
- Haa 1 roguHa -
CYMA HA ITACHBA 3122 - 3122
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PaBsHenus Ha coGeTBeHns KanuTana kem 01.01.2018 u 31.12.2017

Ha "OPI'TEXHHKA" Al

Edexr ot Edext ot

npeMUHaBa BCTBMHTENEH NpeMHHaBaH
AKTHB

Hero KbM  OamaHc mo €T0 KbM

HCC MCC MCC HCC MCC MCC
PANNEAETEY I, CYATHE (xunnB.)  (XH.JB.) (xwijB.)  (XWiJjB.) (XWIJIB.)  (XMJLJB.)
1.01.2018 r. 31.12.2018 r.

HeTexymH axKTHBH
3eMH U crpalH, B T.4. 813 - 813 813 - 813
3eMH 627 - 627 627 627
crpagu 186 - 186 186 186
MalHHH, 1pOoH3BOACTBEHO
ofopyaBaHe H anapatypa 77 - T 7478 i
CBOpBKEHHA H IP. 32 - 32 32 32
O6wo 3a zpyna I : 922 - 922 922 - 222
OT1cpoyeHH JaHBUH 165 - 165 165 165
Oowo 3a pazoen A : 1087 - 1087 1087 - 1087
Texkyuu (kpamrxompaiinu)
akmueu
MaTtepnanuu 3anacu
CypoBHHH H MaTepHaIH 835 - 835 835 835
He3aBbpieHo NpOH3BOACTBO 139 - 139 139 139
[Tpoaykuus U CTOKH 555 B 555 555 - 555
- IPOAYKLIHA 555 - 555 555 555
- CTOKH - - - -
[TpenocraBeHy aBaHcH 48 - 48 48 48
O6wo 3a zpyna l : 1577 - 1877 L:S71 =t 1877
Biemanus
B3emaHus OT KJTHEHTH H
JIOCTAaBUHLIH 365 3 368 368 3) 365
Hpyru B3emanus 48 - 48 48 48
O6wo 3a 2pyna Il : 413 3 416 416 3) 413
IMapuyuu cpeacrsa, B T.4.
- B Opoii 3 - 3 3 3
- B 0e3CpOYHH CMETKH /
[Ieno3uTH/ 39 - 39 39 39
Od6wo 3a zpyna 111 : 42 = 42 42 - 42
‘Oowo 3a pazoen b: 2032 3 2035 2035 (3) 2032
Pazxoou 3a owoewu nepuoou e (3) 3) 3 3
CYMA HA AKTHBA 3119 - 319 3122 - 3122
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Edexr ot Edekr ot
npeMHHaBa BceTenMTENEH NpeMHHABaH
TSR HeTo kbM  0anaHc no €TO KbM
HCC MCC MCC HCC MCC MCC
PA3JEJU,TPYIIU,CTATHH (xuwiJB.) (XW1.JB.) (XMNn.JB.)  (xunJiB.)  (XwiJiB.)  (XMILJB.)
1.01.2018 r. 31.12.2017 r.

Cobocmeen kanuman
3anucaH Kanuraj 298 - 298 298 298
Pe3eps ot mocaensamu
OLIEHKH 214 - 214 214 214
PesepBu
3aKOHOBH pe3epBH 328 - 328 328 328
Ipyru pezepeu 1394 - 1394 1394 1394
Ooduio 3a zpyna 1V : 1722 - 1.722 1.722 - 1.722
Texkyma neuanda (3ary6a) 40 - 40 40 40
Oougo 3a pazoen A : 2274 E 2274 2274 a9y
Ilposuzuu u cxodnu
3a0bAXHCEHUA
[poBH3HH 3a NEHCHH H APYTH
nono0HH 3aabKEHHA 68 - 68 68 68
Odwio 3a pazoen b : 68 - 68 68 - 68
3advnocenun
3anbinKeHHA KbM (DMHAHCOBH

. TIPEATPHATHA, B T. 4. 170 - 170 170 170
- 1o | ronuHa 170 - 170 170 170
[TonyueHu aBaHCH,B T. 4. 91 - 91 91 91
- 1o 1 rogHHa 91 - 91 91 91
3aapkeHHA KbM I0OCTaBYHIIH, B
T.4. 322 - 322 322 322
- 1o 1 roguHa 322 - 322 322 322
JIpyru 3abKEHHS, B T.4. 197 - 197 197 197
no | roguHa 197 - 197 197 197
- KbM TEpCOHana, B T.4. i1l - 111 111 111
o 1 roguna 111 - 111 111 111
- OCHTYPHTENIHH 3aTBIDKECHHS, B
T.4. 23 - 23 23 23
Jo | roguHa 23 - 23 23 23
- IaHBYHH 3aXBIDKEHHS, B T.U. 6 - 6 6 6
1o 1 roguHa 6 - 6 6 6
Oowo 3a pazoen B, 6 m.u.: 780 - 780 780 - 780
- 10 1 rogana 780 - 780 780 - 780
- Haa 1 roguHa - - - - - -
CYMA HA TIACHBA 3122 - 3122 3122 3122
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Pasnenne na nevanGara u 3arybara 3a 2018
Ha "OPITEXHHKA" A ]|

Edexr ot
NpeMHHABaHe
HCC To KbM MCC MCC
(Xu1.J18.) (xun.Js.) (XH.JIB.)
A PA3XOJH
Hamanenune ma3amacuTe OT NPOAYKIHA H He3aBbPIUIEHO
1. mpomssosctBo ) 12050 =} 120
1. Pasxonn 3a CypoBHHH MATEDHA/IH H BBHIUHM ycIyra,BTH. 181 - 1891
a/ CYpOBHHH H MaTepHaIH 1550 1550
0/ BBLHIIHHK YCITYTH 341 341
2. Pasxonu 3a mepcoHana, B T.4. ) 970 - 970
a/ pa3xoaH 3a Bh3HATPAK/IEHHS 821 821
6/ pazxony 3a OCHTYPOBKH B T.4. 149 149
- OCHI'YPOBKH, CBBP3aHH C IEHCHH 116 116
3. Pa3xonu 3a aMOPTH3AUAK W 06€3NEHKA, B T.4. I ITTSAAE o L1 1 95 - 95
a/ pa3xo/ii 3a aMOPTH3ALMH W 00E3EHKa Ha Ab/ITOTPaiiHu
MaTepHATHH H HEMATEPHAIHH ABJITOTPAiiHH AKTHBH,B T.4. 95 95
- pa3sxoy 3a aMOPTH3ALIHH 95 95
4. Jlpyrn pasxons, B T.4. 169 - 169
a/ GanaHcoBa CTOMHOCT Ha NMPoJafeHH akTHBH ( 6e3 MPOayKIHA) 141 141
O6uo pasxodu 3a onepamueHama deiinocm 3 245 - 3245
Pa3xoan or oGesnenka Ha (PHHAHCOBH AKTHBH,BKIIYHTEIHO
5. HHBECTHIHH, NPH3HATH KATO TeKYIIH /KPATKOCPOYHH/AKTHBH,B T.4. 55 55
= OTPHLIATE/THH Pa3/IHKH OT NPOMAHA HA BAIYTHH KypCOBE 55 55
6. Pa3xoan 3a 1uxBH M ADYTH PHHAHCOBH PA3XOIH , B T.4. 27 27
Obwo gunancosu paixedu 82 - 82
7. NEYAJIBA OT OBHYAIHA JEHHOCT - - -
Pazxodu 3a danvyu
OBLIO PA3X0IH 3327 - 3327
8. CHETOBO/JHA ITEYAJIGA 5 = =
9. Pa3xoam 3a ganbum oT nevandara =
10. Ipyru Aanbum, aITePHATHBHH HA KOPNOPATHBHASA JANBK (19) (19)
11. IEYAJIBA = &
BCHYKO 3308 - 3 308
Edexr ot
NPEMHHABAHE
HCC 10 kbM MCC MCC
(XH/1.JIB.) (XHn.JB.) (Xun.mB.)
B NIIPHXOIH
1. Hernn npuxoan ot npoaax6n B T.0.: 2611 - 2611
Crokn 2437 2437
Venyru 174 174
YBeaHueHHe HA 3ANACHTE OT NPOIAYKIHS H HE3ABLPLIEHO
2. mpou3BOACTBO ST oTaC o et U5/ STl =
3. JIpyra npHXoiH, B T.4. 483 483
O6ujo npuxodu om onepamugna deiiHocm 3094 : 3094
4, Jpyru nuxpH 4 GUHAHCOBH NPHXOIH B T.4 41 41
- TONOMTETHH PA3HKH OT NPOMSIHA HA BATYTHH KypcOBe 41 41
O6wo gunancosu npuxoou 41 = 41
4. 3AT'YBA OT OBHYAMHA TEIHOCT 192 - 192
OBIIO MPUXOIN 3135 - 3135
5. CHETOBO/IHA 3ATI'YEA 192 - 192
6. 3AI'VBA 173 - 173
BCHYKO 3308 - 3308
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