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"BHHE EKC Q0.

TTPURONCEHUE KM (IUHAHTCHS MUEN 30 NBPEOMO INPUMECEULE HA k2. fusanenenue)

1. HHO®OPMAIINAA 3A APYKECTBOTO

“«CBUHEKOMILIEKC-HUKOJIOBO” AJl e akuMOHEPHO IPYKECTRBO BIMCaHO B Perucrbpa 3a
TBPrOBCKH APYIKECTBA NpU PYCEHCKHS OKPBIKEH CHI TOM 30, etp.1135, ¢ pewenue Ne 1926 ot 1993 roguna
1o GUpMeHo JeJo Ne3669/1993,kakto 1 B AreHumsra 1o Brmuceanudara Ha 21.03.2008 r.Cepanmniuero Ha
npyxectBoTo € ¢. Hukonoso, obnact Pyce, anpeca Ha ynpasienue ¢ . Hukonoso, o6nact Pyce.
JIpy:eCTROTO € ¢ TMpeaMeT Ha JASHHOCT: MPOM3BOJCTBO M THProBHS CHC CBMHCKO MECO, paslUIONHH M
[MIeMEHHH MMBOTHH, MAaJKH [IPaceTa M CeNCKOCTONaHCKH JKHBOTHH, MECO H MECHW MPOU3BENeHUH,

TPaHCIOPTHH, CTPOUTC/THH H TEXHOJIOTHYHH YCITYTH, TErOBCKA JEHHOCT B CTpaHaTa v '-ly)KGHHEL

2. OCHOBHH TIGJIOKEHMS OT CYUETOBOJHATA IIOJIMTUKA HA
IPYXKECTBOTO

2.1.Ba3a 3a uz20mesane Ha UHOUGUOYANHUA (funancos omuem

WupuBuayanuus (QUHAHCOB OTYET HA [PYMKECTBOTO € M3rOTBCH B CBOTBETCTBAC C BCHHKH
MexnyHapoahu cTanaptd 3a ¢uHancoBd oruetd (MC®O), KOMTO Ce CBCTOAT OT: CTaHAAPTH 32
(pMHAHCOBM OTYETH M OT ThHIKyBaHWs Ha KoMHTeTa 3a pasACHCHMA Ha MC®O (KPMC®O), onobpenu OT
CobBera Mo MexkayHapoaHH CUETOBOJHH CTaHAApTH (CMCC), u MexayHapoIHHTE CUETOBOIHH CTAHAAPTH
W ThIKyBaHMATa Ha IlocTosHHWA komuTeT 3a passcussane (ITKP), onobpenn or Komureta no
MexayHapoanu cuetopoany crannaptd (KMCC), kouTo eexTiBHO ca B CHla Ha 1 suyapu 2010 r., 1 KOHTO
ca npuetr o Komucusta Ha EBponeiickis cbro3.

3a Tekywara (HHAHCOBA TOIMHA APYXKECTBOTO € MPHENO BCHYKM HOBH W/MIM PEBM3MpaHHU
CTAHIAPTH U THAKYBaHHs, W31aaeHy ot CobBeta no MexayHapoaHH CHETOBOIHH CTaHAApTH (CMCC) u pecn.
or Komurera 3a passacuenus Ha MCOO, KouTo ca GHIH yMECTHH 3a HEroBaTa JACHHOCT.

OT BB3NPHEMAHETO HA TE3H CTAHAAPTH /WM ThJIKYBAHHUS, B CHIIA 3a FOAHIIHK NEPUOAK 3AM04BAlK Ha
| sHyapu 2014r., He ca HACTBMWIM NMPOMEHH B CHETOBOAHATA MOJIMTHKA HA [PY/KECTBOTO, OCBEH BEB
pasiMPSBAHETO HA BEYE YCTAHOBEHM OMoBecTaBadmsi, Oe3 TOBAa f[a NOBEAE 10 ApYrd MPOMEHH - B
KIACH(HKALMATA I OLEHKATa Ha OTAEIHH OTYETHH 00CSKTH W ONEpaLny. Tesw cTaHAAPTH U THIKYBaHH
BKJIFOYBAT:

DUHAHCOBMTE OTUETH Ca M3rOTBEeHHM Ha 0a3a HCTOpHYECKaTa LeHa
JIpy»eCTBOTO BOJIM CBOMTE CYETOBO/IHM PETHCTPH B OBbJIrapcKy JIEB, KOHTO MpUEMa KaTo Heroea OTHeTHa

BaimyTa 3a npeacTaBsHe. HaHHHTE B OTYETA M IPUTIOKEHHWATA KbM HEro ¢a npcicTaBCHH B XUNAOH JIeBa,
OCBEH aKko0 HEello APYro U3pHHHO HE € YKa3aHOo.
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CBHHEKOMITIEKC HIHKOIOBO AN

TTPUAGIKENUE KoM GUREHCOE OIMYEN! 3 NBPROIME MUMECENIE 1A ke fusanenenve)

TMpeacTaBsHETO HAa (MHAHCOB OTYET CHIIACHO MEeXIYHapOIHUTE CTAHIAPTH 33 (PMHAHCOBU OTYETH
W3MCKBA PBHKOBOACTBOTO fa HANpaBM Hal-1o0pu NpuGIM3HTENHN OLEHKH, HAYMCNIEHHA W pasyMHO
0GOCHOBAaHM TMPENNONOKEHNS, KOMTO OKa3BaT €(EKT BbpPXy OTUETEHWTE CTOHHOCTH HA AKTHBHTE H
[ACHBMTE, HA TIPUXOAMTE M PA3XOJHTE, W HA ONOBECTABAHETO HA YCJIOBHM B3E€MaHMA M 33[L/DKEHHA KbM
jparata Ha oTyera. Tesd NpuOJM3UTENTHH OLEHKH, HA4MCICHHWS W TPEANOIOKEHUS Ca OCHOBaHW Ha
uHbOpPMALMATA, KOATO € HANWYHA KbM JlaTaTa Ha (JMHAHCOBHSA OTHET, IOPajH KOETO ObaemmTe PakTHHeCKH

pesyaTaTh Guxa MOTIH Ja ObaT PasiuyHy OT TAX (KaTo B YC/OBHS Ha (PMHAHCOBA KPW3a HECUIYPHOCTHTE

ca NMo-3Ha4YMUTCIHH.

2.3. Cpaenumennu OanHu

JIpy’KecTBOTO MpEACTaBA CPABHHTENHA MH(OpMauus B TO3H QUHAHCOB OTYET 32 €AHA NPEIXONHa
roiuHa.

Koraro e HeoGXOIMMO, CPaBHHMTENHWTE aHHM ce peknacHduumpaT (i TpeusuucisBat), 3a Aa ce

[MOCTATHE CHIIOCTABMMOCT CIIPAMO IIPOMEHH B NMPEACTABAHCTO B TEKYIUATA I OJIMHA,

2.4. DYHKUUONAHA 8aNyMAd U NPUHAGAHE HA KYPCOBU PA3TUKH

DYHKIMOHATHA W OTYETHA BATyTa Ha NPE]CTaBsHE Ha (PMHAHCOBHA OTHET HA JPYIKECTBOTO €
Gearapekuar jnee. C BBBEKIAHETO Ha €BPOTO KAaTO OuumManHa BamyTa Ha EBponeiickusa CBIO3 JIEBBT €
dukcupaH B chOTBETCTBHE Cbe 3aKoHa 3a bHB kbM repmanckara Mapka B ChOTHOLICHHE 1:1,-ceepoto B
cwotHOUIeHHe 1.95583 : 1.

[Ipu nMbpBOHAYANHO NPU3HABAHE, CENKA B HY)XKIECTPaHHA BaJyTa CE 3aM1cBa BbB (pyHKUHOHAIHATA
BAIYTA, KATO KbM CyMaTa B My)XAECTpaHHA BadyTa ce npuiara OOMEHHHAT Kype KbM MOMEHTa Ha CAC/Kara
WId onepauusta. [lapuyHKuTe CpEICTBA, B3EMaHMATA ¥ 3aJBIDKCHWSTA, KATO MOHETAPHH OTHETHH 00eKTH,
JEHOMHHUDaHW B YY)KIECTpaHHAa BalyTa Ce OTUMTAT BbB (PYHKUMOHAJHATA BajyTa KaTo CC mpuiara
oBmenHusT Kype, myGnukysan oT BHB 3a nocnennus paboTeH neH Ha ChOTBETHHMS Mecel. KbM Kpas Ha
OTYETHHUS MIEPHOJ T CA OLEHEHH B OBIrapck JieBa, KaTo CE M3M0N3Ba 3aKTIOYHTENHNAT 0OMEHEH Kype Ha
BHB.

HeMoHeTapHuTe OTYeTHM O0OeKTM B OT4eTa 3a (PHHAHCOBOTO CHCTOAHHE, MbPBOHAYAIHO
JEHOMHHMDaHH B UY)KIECTpaHHA BaJyTa, C& OTYMTAT BBB (YHKIMOHAIHATa BajyTa Karo ce mpuiara
MCTOpPHHYECKHAT OOMEeHeH Kypc KbM jartara Ha Onepauusra M TOCNEABallo He Ce MPeOLCHABAT MO

3aKUTI0YMTENEH KypC.

2.5. lIpuxoou

TpuxosvTe B APYXKECTBOTO Ce& MpU3HAaBaT Ha 6a3a MPUHLKNA 38 HAYUCIIABAHE U 0 CTEMEHTA, 0 KOATO



CBHHEKOMITIEK INOBCO

TIpuioncente Kos (PUIaNcoa omden sa mpsomo mpuneceyue na Z08e. fusnesenue)

CTOMAHCKHTE HM3rogu cc npuﬂoﬁmsa'r OT JPYKECTBOTO H JOKOJIKOTO NpUXOIMTE MOTaT HaASKIHO Ja Ce
HM3MEPAT.

[pu npopaxkOuTe Ha NPOAYKLMsA, CTOKM W MaTepyajli NpPUXOJWTE CE MPH3HABAT, KOr4TO BCHYKH
CBIIECTBEHH PHCKOBE W MOI3H OT cOoOCTBEHOCTTA HA CTOKHTE NpeMHHABAT Y KyIyBa4a.

[Ipy MpeaoCTAaBAHETO Ha YCIYTH, MPUXOAMTE CE MPH3HABAT, OTYMTANKH €Tana Ha 3aBbPLICHOCT Ha
clelKaTa KbM JaTaTa Ha fanaHca, ako TO3W eTan Moxe 1a Obje HaJexIHO U3MEPEeH, KaKTO U PA3XOIHTE,
M3BBPLIEHH [10 CIENKATa M PasXOIUTe 3a IPUKII0YBAHETO .

[IpuxomuTe ce oueHsBar Ha 0a3a cnpaBelIMBaTa LeHa Ha MPOJAJCHUTE NPOYKLMS, CTOKH U YCITyTH,
HETHO OT KOCBEHH JAHBIH (aKLM3 U JaHbK 100aBeHa CTOHHOCT) M IIPEJOCTaBEHHN OTCTBIIKM 1 pabaTH.

DUHAHCOBHTE MPHXOIHN CE MPEICTABAT OTHENHO Ha NMIEBATa CTpaHa Ha OTYETa 3a BCeOOXBATHMA
noxon (B meuanGata wiu 3arydaTa 3a roguMHara) M C¢ ChCTOAT OT: NPMXOAM OT JIHXBW,HAYHUCICHH [0

pasnnalare/THiTe CMETKH Ha ApPYiKECTBOTO.

2.6. Paxoou

Pazxoaute B IPYXKECTBOTO C€ NpH3HABAT B MOMEHTA Ha TAXHOTO BL3HMKBAHE W Ha baza MpHHIUITATE
HA HAYKMC/SBAHE W CBIIOCTABMMOCT, M [0 CTeMeHTa, JO KOATO ToBa He OH JOBENO 3a NpU3HABaHE Ha
aKTUBH/TIACHBH, KOUTO HE OTTOBApAT Ha OMpeaeneH s Ta 3a Takuea cbriaacio MCDO.

PasxoauTe 3a ObIEL NEPUOAM Ce OTIIArAT 3a MPU3HABAHE KATO TEKYLI PasXoJl 32 NEPHOLa, [1Pe3 KOUTO
HIOrOBOPHMTE 3a KOMTO C€ OTHACAT, CC MU3ITBJHABAT.

DUHAHCOBHTE Pa3sXO/H Ce TIPEICTABAT OTAE/IHO B OTHETa 3a BCeoOXBaTHHS NOXOX (B nevandara Wi
sary0ata 3a rOJMHATA) W CE CHCTOAT OT: PasxO/M 3a JIMXBH MO MOJYYSHH 3aeMH H (hMHaHCOBH JH3HHTH,

GaHKOBW TaKCH M HETHA 3aryba oT KypcOBH PasiHKH.

2.7. Hmomu, mamiunu u 000pyosane
WMmoTUTe MawMHUTE W 000pyaBaHeTO (ABLArOTpaiiHM MATEPHATHHM aKTHBH) Ca MpPEeJACTABEHH IO

MpeolieHeHa CTOHHOCT, HAMAJICHA C HATPYTaHaTa aMOPTH3ALIUA | 3aryOnTe ot 06e3LeHKa.

ITvpeonauanno npudoduseame

TIpu MbPBOHA4AIHO TIPHAOOHBAHE HMOTHUTE, MAIIWHHTE U 00OPYABAHETO CE OLIEHABAT MO LIEHA HA
npuaoGusane (ceGecTORHOCT), KOATO BK/IKOYBA MOKYIHATA LEHA, MUTHHYECKATE TAKCH M BCHHKH IpYTH
TPEKH Pa3xo, HeoGXOMAMH 3a IPHBEXK/IAHE Ha aKTHBa B paboTHO CheTOAHME, [IpeKuTe pasxon OCHOBHO ca:
pasxo/ 3a MOAroTOBKA Ha 00eKTa, pasXxo/u 3a nprOHaqan;{a noctaBka 1 00paboTka, pasXoqHuTe 38 MOHTAX,
pasxoy 3a XOHOPapH Ha IMLA, CBLP3aHH C NPOEKTa, HEBB3CTAHOBACMH JIAHBLH H JIP.

[pu npugoGuBaHe Ha MMOTH, MAlIMHW M o0OpyABaHe MPH YCIOBMATA HA PA3CPOUCHO MJIALIAHE,
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fos KOMITIIEKC HHKO

TIpunodicene KoM uuancos omuem 3a rvpaomo mpusecesue na 2z, fieevenue)

MOKYTIHATA lieHa € €KBHBAJICHTHA Ha CEralllHaTa CTOMHOCT Ha 3a[b/UKEHMETO, JMCKOHTHpaHo Ha Oasa Ha
JIMXBEHOTO PABHHUILE I10 INPUBIEUEHATE OT APYKECTBOTO KPEIMTHH PECYPCH ¢ AHAIOTHMYEH MATYPUTET U
npeaHa3HaueHue.

JIpyecTBOTO e onpeaenuio croitnocted npar ot 700 nB., moa KoiTo Npra0OHTHTE aKTHBH
HE3aBHCHMO, Y€ MPUTEXABAT XapaKTepucTUKaTa Ha AbJITOTPAEH aKTHB, CE H3MMCBAT KATO TEKYIl| PasXoa B

MOMEHTa Ha Hpﬂ,ﬂDﬁHBﬂHETO M.

Hocnedeawqu pasxoou

PasxomuTe 3a pPEeMOHTH W MOAAPBIKKA CE INpPU3HABAT 3a TeKylM B Mepuoja, mpe3 KOHWTo ca
HarpaBeHH. HBB’I:[)IJISHH nocieapalll pasxonad, CBbp3dHM C WMMOTH, MAUIMHHU H oﬁopy,nﬁaﬂe, KOHTO MMaT
XapakTep Ha TOAMAHA HAa ONPEIENeHH BB3JIOBH YacTH W arperatd, WIM Ha MPEYCTPOHCTBO M
peKOHCprKI.[PISI, CC KanmuTanru3upaTt KbM GanaHcoBaTa CTOMHOCT HA CHOTBETHHS AKTHB W CE npepasriexia
oCTare4Husa MY MMOJIE3EH HHBOT KbM AaTata Ha KanmvTajiu3aums. CLMEBPGMGHHO, HeéaMOpTHU3HpaHaTa "vacT Ha
JAMEHEHHMTE KOMIIOHEHTH C€ HM3MUcBa OT GﬁﬂaHCOBaTa CTOWHOCT Ha aKTHBHTE H CE& NMPpH3HdBA B TEKYLUMTE

pa3sxofy 3a NepHoa Ha [peyCTPoHCTBOTO.

Memoou na amopmusauun

JpyXeCTBOTO M3MOJI3BA IMHEEH METOA Ha aMOpTH3aUMs HAa MMOTHTE, MAlUMHHTE W 000PYINBAHETO.
AMOpPTH3MpAHETO HAa aKTUBUTE 3aMoyYBa, KOraTo Te Ca Ha pas3noiokeHue 3a ynorpeba. 3emAra He ce
amopThzupa. TToNe3HUAT XKHUBOT [0 TPYNH aKTUBK € cboOpaseH ¢ (DU3MUECKOTO M3HOCBAHE, CelM(UKaTa Ha
oGopyasaneTo, ObACIIMTE HAMEPEHHS 3a yrnoTpeda 1 ¢ NpeanonaraeMoTo MOpPaHO OCTapaBaHe.

CpOKBT Ha FOAHOCT 110 TPYINH aKTUBH € KaKTO Clie/iBa:

Crpagu | CBOPBKEHMS 25 roaMHu
Maiuuu U o0opynBaHe 5 roanHKu
ABTOMOOHIIH 12 - 13 roauxu
Oduc ob3asexnane 6 - 7 roJuHu

OnpezneneHnTe CPOKOBE HA M10JI€3€H XKUBOT HA NLITOTPAiHUTE aKTHBH CE TMPETNIEKIAT B Kpas Ha BCEKH
OTYETeH [epHOjl W MPH YCTAHOBABAHE HA 3HAYMTEHM OTKJIOHEHHMS cnpsAMo ObACLUMTE OYaKBAHKA 32 CPOKA HA
U3M0/I3BAHETO HA AKTHBHTE, CHIIUAT C& KOPUTHPa MEePCIIeKTHBHO.

¢
Obe3yeHKa Ha aKmueu

bajlaHCcOBHTE CTOMHOCTM HAa MMOTHTE, MallWHUTE W OOOpYIBAaHETO MONMEkKAT HA Mpernien 3a

oBe3ueHKa, Koraro ca Hajluue cubuTHA Wik npoMeHy B 00CTOATENCTRATA, KOWTO MOKa3Rar, ye OanaHcoBaTa
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CBHHEKOMINEKC HHKOIORQ

ITpunomcenue Kom QUIANHCOS onuem 3a nepsonio mpuseceyue na ke fusanevenue)
cToiiHocT OM MoOria Ja ce OTIM4YaBa TpaﬁHO OT BB3CTAHOBHMMATAa MM CTOMHOCT. AKO ca HalMlUE TaKHBa

HHIWKATOPH, 4e l'IpldﬁJ'IHBHTeJIHO ompejesieHaTa Bp3CTaHOBHMa CTOHHOCT € MO-HHCKA OT TAXHara Oanancosa

CTOMHOCT, TO TIOCJIEIHATA CE U3MUCBAa N0 Bb3CTAHOBUMATA CTOHHOCT HA aKTUBUTE.

2.8. Buonozuunume akmugu ca oueHeHW no cebecToifHOCT NpeaBya Ha TOBA, Y€ HAMAa aKTHBEH
nasap U HE ChLUECTBYBAT MasapHO ONpPEaC/ieHH LUCHHW W KOHIOKTYPHHTE BITMAHHA Ha nasapa. OLICHKaTa Ha
OMONIOTHUYHHKUTE aKTHBH I10 CIipaBeaIrvBa CTOMHOCT e HeHaexaHa U 10 Te3H C'I:OG]JBJK&HHS[ € MpHJIOKEH §30

or MCC41 3emenenue.

2.9. HemamepuaaHu aKmueu
HeTeKylmiHTe HeMATEPHATHH AKTHBH Ca OLEHEHH M0 TAXHATA LeHa Ha npuaoOuBaHe, HaMaseHa ¢

Ha4yucaeHaTa aMOpPTH3allkHA 3a NeprHoaa OT TAXHOTO npnxoﬁuaaﬂe N0 natarta KbM KOATO € MU3rOTBCH OTUETA.

2. 10. Husecmuyuu 8 OvHEPHU 1 ACOHUUPalY Opydcecmea
Kwm 31.03.2013 1 cbecraBa UM € MOCOYEH pasMepa Ha aKUHMHTE W [IA70BETE B IBLICPHOTO IMPEAPHUATHE
“JIumauk-Ceunekomnneke Huxonoso”EOO]L ,npexnctaBeH B nMLieBaTa 4acT Ha Oanaxca.llpes mepBoTo
TpumMeceune Ha 2014 r. iMa u3BbLpIOEHa caenka no npojaxba Ha AAIOBEeTe Ha NBIIEPHOTO APYMCECTBO U B

Kpas Ha OTYeTHUAT nepuof ,,CeuHexommieke Hukonoeo” Al HAMa HHBECTHLMM B APYTH NPeANPUATHA.

2.11. Mamepuannu 3anacu
MarepyalHMTe 3alack Ca OLEHEHW MO MMO-HUCKATa OT: LeHa Ha npuaobuBaHe (cebecToHHOCT) U
HETHAaTa UM peau3upyema CTOWHOCT.
PazxoguTe, KOMTO C& M3BBPLUBAT, 3a 13 NOBEAAT AAJEH HPOAYKT B HEIrOBOTO HACTOAWIO ChCTOAHUE K
MECTOHaXOJKIEHHUE, CEe BKJIFOYBAT B LieHaTa Ha npuaobrBaHe (ceSecToWHOCTTA), KAaKTO ClelBa:
* CYpOBHMHHU W MaTepHally B TOTOB BHZ U CTOKH - BCUUKH JOCTaBHH pa3Xoy, KOUTO BKIIOUBAT
MOKYMHATA TeHA, BHOCHM MHTA H TAaKCH, TPAHCIIOPTHW pPa3XOdH, HEBB3CTAHOBAEMH MAHBIM U
IPYTH pasxoid, KOWTO JOTMPHHACAT 3a IMPUBEHKIAHE HA MATePHAUTE M CTOKHWTE B TOTOB 3a
TAXHOTO U3NOJI3BaHe/Mponaxba By,
*  rOTOBA NPOAYKLHA M HE3aBbPLUEHO MPOHM3BOACTBO - NMPEKUTE Pa3xoiH Ha MaTePHAIH U TPYA H
NpUCNaAaLiaTa Ce 4acT OT [POM3BOACTBEHWTE HEMpPEeKM Pasxojid MpU HOPMAIHO HATOBAPEeH
KaramuTeT Ha MPOM3BOACTBEHUTE MOILHOCTH, ¢ M3KIIOYCHHE HA aAMHHHCTPATHBHUTE pPaszXxomH,
KypCOBHTE pa3lMkH W pa3xoJuTe N0 MpHBICUEHH QHHAHCOBH PECYPCH.
¢
Ilpu ymotpebara (npopaxbara) Ha MaTepUANIHWTE 3amack C€ M3MON3Ba METOABT Ha CpPEedHO-

npeTerneHaTa leHa (cebecTolHoCT).
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CEHHEKOMIIERC HHKQJIQRO AT

Tpunosenue KoM (IMHGHCO8 omuem 3a mupaomo mpusecedie Ha 204z, fusaievenne)

2.12. Tvpzoecku u Opyzu e3emanua

TBProBeKHUTE B3EMaHKA Ce NMPEACTaBAT U OTHUTAT MO CTIPaBeIMBa CTOMHOCT Ha 6a3a CTOHHOCTTA Ha
OpUrMHANHO M3/ia/IeHaTa (akTypa, Hama/leHa ¢ pasMepa Ha 00e3lIeHKAaTa 3a HechBupaeMu CYMH.

[IpubnusuTenHaTa oueHKa 3a 3arybu OT ChbMHHMTENHM W HECHOHPAEMK B3SMaHUA C& MPABH, KOraTo 3a
cbOMpPaeMOCTTa Ha LA/IATa CyMa WK YacT OT Hesl ChLUECTBYBa BUCOKA HECHTYPHOCT.

HecvOupaemure B3eMaHust C€ M3MHCBAT, KOrato NpPaBHUTE OCHOBAHMS 3@ TOBA HACTBIIAT.
Obe3ueHKkaTa Ha B3EMaHMATA CE HAYHCIIABA UPe3 ChOTBETHA KOPECTIOHAEHTHA KOPEKTHBHA CMETKa 3a BCEKH
BUJl B3eMaHe KbM CTAaTWsATa "IPYrH pasxofu" Ha JIMUEBATa CTpaHa HA OTYETa 33 BCCOOXBATHHMS IOXON (B

neyanGara WK 3arybaTa 3a roguHaTa).

2.13./TuxeoHoCHY 3aeMmU U OpY2u NPEOOCMABEH U (hUHANCOBH PecypCu

Bewdkn 3aemM W [pYrd MNpefocTaBeHH (MHAHCOBM pEeCypcH Ce OTYMTAT [TBPBOHAYANHO MO
ceOeCTOHHOCT (HOMHMHAIHA Cyma), KOATO Ce NMpHEMa 3a CpaBedUBa CTOHHOCT HA MPEHOCTABEHOTO MO
CHENKaTa, HETHO OT MPEKUTEe pasXo[H, CBBP3aHM ¢ TE3H 3aeMM W MpPEOCTaBeHH pecypcH. Ilevanbute u
3aryGuTe ce NpU3HABaT B OTHETa 3a BCeoOXBaTHMA A0X0 (B neuanbaTa wnM 3aryGata 3a roOMHATA) KaTo
(huHaHCOBM MPUXOAM (JIMXBM) WM Pa3XOLM MPe3 NEPHOAA HA AMOPTH3ALMA WIH KOFaTo B3eMaHWATa ce
MOracsT, OTNHIIAT WIH peAyLHpar.

JINXBOHOCHHMTE 3aeMH M APYId NPEJOCTABEHH (HHHAHCOBH PECYPCH C& KIacHDULHMpPAT KaTO TeKyLLy,
OCBEH 3a 4acTTa OT TAX, 33 KOATO APY?KECTBOTO MMa Ge3yc/0BHO NpaBo jia ¢h0epe B3EMaHETO CH B CPOK Haj

12 Mecena oT kpas Ha OTYETHHS MePHO/

2.14. lapuynu cpedcmea u RAPUYHU eKEUBANEHINH

HapuuHHTE CPEeICTBA M EKBUBAJEHTH BKJIKOYBAT KACOBUTE HAJIMYHOCTH H PaslIIalIaTeHUTE CMETKH
B DaHKH.

3a LeuTe Ha M3rOTBAHETO HA OTYETA 38 TAPHUMHUTE NOTOLM:

* MapHYHMTE NOCTHIVICHUs OT KIMEHTH W MapHYHKUTE NIAllaHKus] KbM JOCTABYMLM Ca NPeCTaBEeHH

OpytHo, ¢ Bkmouen JJIC (20%);

*  JIMXBHTE [10 MOJIYyUeHH KPEANUTH CE BIJLIOYBAT KATO TNallaHus 3a GuHaHCOoBa AeHHOCT,

* KpaTKOCPO4YHO OIOKMPAaHWTe MNAapHYHM CPEJCTBA Ca TPETMPAaHM KaTo NAPHYHH CPECTBA M

EKBUBAJICHTH;

2.15. Twpzoecku u opyzu 3a0baMceHls
L 4
TBproBekuTe 1 APYTHTE TEKYIIH 3aTBIKEHHS C& OTYHTAT [0 CTOMHOCTTA Ha OPUrHHAIHHTE thaxTypu
(ueHa Ha npuaoOMBaHE), KOATO Ce MpHEMa 3a CIIpaBeUIMBaTa CTOMHOCT Ha CENKATA M Iie ObAe M3naTeHa B

ObAele cperry Nony4eHUTe CTOKH U YCIIyTH,

12
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2.16./Tuxeonocnu 3aemu u Opy2u npueiedenu UHAHCOBU pecypcu

Beuuky 3aeMM W Ipyrd NpuBlieMeHH (HHAHCOBH pECYpCH CE OTHYHTAT IbPBOHAYAIHO MO
cebecTOMHOCT (HOMMHANHA Cyma), KOATO ce MpHEMa 3a CNpaBe//iMBa CTOWHOCT HA MOJYYEHOTO MO
CHIeJIKaTa, HETHO OT NPEKHTEe PasXOjd, CBbP3aHM ¢ Te3d 3aeMM W TNpHBICYeHH pecypcd. Ilewanbure u
3aryOuTe ce MPU3HABAT B OT4YETA 3a BceoOXBaTHHA H0Xo4 (B nevanbarta Wik 3arybarta 3a rogusara) KaTto
(puHaHCOBM pasxoaW (NMXBHM) WM MPUXOAM TPE3 MEpPUOAA WM KOraTo 3afb/DKEHHSTA CE OTNHILAT WM
penymupar

JINXBOHOCHHTE 3aeMu M IPYTH TIPHBJIEHYEHH (JHHAHCOBH PECYPCH Ce KIACHM(UIMPAT KaTo TEKyLIH,
OCBEH 32 YacTTa OT TAX, 33 KOATO APYKECTBOTO MMa Ge3ycoBHO MpaBo Aa YPEeIH 3aIb/KEHHETO CH B CPOK

Ha] 12 meceua oT Kpas Ha OTUYETHHS MEPHO/I.
2.17. JTuzune
Dunancos ruzunz

JImsuHronosyyaren

DuHAHCOBHST JIM3MH, IPU KOHTO Ce TpaHcdepnpa KbM IPYIKECTROTO ChIIECTBEHATA YACT OT BCMMKH PHCKOBE
M CTOMAaHCKM MOJ3M, TNPOM3THYALUM OT COOCTBEHOCTTa BLPXY aKTHBA MNOA (PMHAHCOB JM3HHI, ce
KanmuTaauskpa B OT4ETa 32 MHAHCOBOTO ChCTOAHUE HA TM3WHTOMOMYYATE IS KATO CE MPEACTAaBs KATO HMOTH,
MallMHU ¥ 0DOpyaBaHe MOA JM3KHT MO leHa Ha He3aGaBHA Mpojax0a MM ako € TO-HUCKA - 110 CerauiHaTa
CTOHHOCT Ha MHHHMAJIHUTE JIM3MHTOBM IUIAIaHWA. JIMXBEHWTE pasXofd ce BKIIOYBAT B OTYETa 3a
BceoOXeaTHUs 10X0/ (B mevabara ik 3arybaTa 3a roanHaTa) Kato QuHaHCOBH pasxonu (1Mxaa).
[IpraoGuThTe Noa (PUHAHCOB NU3MHT AKTUBH Ce aMOPTM3MpaT Ha 0a3a MOJEe3HWS KMBOT HA AKTHBA W B
PaMKUTE HA IM3MHTOBHS CPOK.

[TbpBoHa4anHO HampaBeHWTE TMPEKH PasXOH BBB BPB3KA ¢ JOTrOBAPAHETO M YPENIAHETO Ha OTNEPaTHBHHA
JTH3HHT, ce #00aBAT KbM OanancoBaTa CTOMHOCT Ha OTAa[CHHTE aKTHBH W Ce NpM3HABaT Ha GazaTa Ha

NHHeHHHA METO/ B IPOIBIDKEHHE HA CPOKa Ha JTM3MHTA.

2.18. Ilencuonnu u Opyzu 3a01XNCEHUA KbM NEPCOHANA HO COUUAHOMO U MpYO0Eo
3AKOHOOAMETCIEO

CprnacHo GBArapCcKOTO 3aKOHOAATENCTBO APYIKECTBOTO € 3a[b/UKEHO [a IUIAlla BHOCKH BbE
oHpoBeTe 3a CoOLMANHO M 31paBHO OcHTypsiBaHe. PasMepbT Ha BHOCKMTe ce ompegens ot Kogekca 3a
COLMANTHOTO OCHTYPSABAHE M 3aKOHA 3a 3[PABHOTO OCHIypfBaHEe - BB3 OCHOBa Ha AOXOMMTE 3a IEPUOA.
Tpynosute oTHOWIEHHs ¢ PaGOTHULIMTE U CYKUTEUTE U JPYXKECTBOTO, B KAYECTBOTO My Ha paboTomaTer,
¢e ocHoBaBat Ha pasnopenbdure ua Konekca Ha Tpyaa u na pasnopeabure Ha AEHCTBALIOTO OCHTYPHTETHO
3aKOHOJATENICTBO.
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OCHOBHO 3afB/DKCHME Ha paboTojartens € ga M3BbpIUBA 3aLIDKHTENHO OCHIYpsABAHE Ha HaeTHA
nepconan 3a ¢oun "TleHcuH', AOMBLIAHMTENHO 38ABDKUTENTHO MEHCHOHHO OCHIYpSBaHES (A3110) B
VHuBepcaneH NeHcHoHeH (ona (3a nuuata, poaenn cnea 31.12.1959 r.), donn "Obwo saboindsane H
maiturHeTBO"(03M), dona "Bespadotuua”, doun "Tpynosa 3nonomyka u npotecuonanna Gomect"(T3I1B) u
30paBHO OocHrypsiBaHe. PaboTewnTe nmpy yclaoOBHATA Ha BTOpA KAaTEropus TPyA MOMANEXKAT H Ha 3110 B
TTpodecHoHaneH NeHCHOHEH (GOHI, H3LAIO 3a CMETKA Ha paboToiaTes.

PasMepHTe Ha 3ab/DKUTETHATE COLIMATHO-OCHTYPUTE/IHUTE BHOCKH W HAYWHBT Ha Paslipele/IAHETO UM
Mexay paboTonarens W ciyxkutens ca onpenenenu ¢ Koaekca 3a coumnanso ocurypssate (KCO).
JlombAHMTENHO, ¢he 3aKkoHa 3a GromkeTa Ha JJOO 3a chOTBETHATA FOJMHA CE YTBbPIKAABAT pa3sMEpHUTE Ha
MHUHAMATIEH 1 MAKCHMAaJIeH MecedeH OCHIYPHTENEH A0X0A W AudepeHIMpPaHuTe PasMepH Ha BHOCKATa 3a
T3I15. Pa3MepsT HA 3a/IBJDKHTEIHATA 3APABHO-0CUTYPHTETHA BHOCKA CE OMPENIEs Che 3aKona 3a Groiera
na H30K 3a cLOTBETHATa rofivHa, a HAYMHELT Ha pa3npese/sTHeTO i Mexy paboToaaTeNs i CIIyKUTes €
neduHupan B 3aKoHa 3a 31paBHOTO ocHrypsasane (330).

Kpamxocpounu 0oxoou

KpatkocpoYHHTE [OXOAM 3a MepcoHala moj (opmaTta Ha Bb3HArp@KICHHA, OOHYCH H COLMATHH
JOTMAIIAHUA M NpHUIOOMBKM (M3MCKyeMH B paMKHTe Ha 12 Mecella crnei Kpas Ha NEpHONA, B KOWTO
NEPCOHATBT € IOJOKUI TPYA 38 TAX MK € H3ITBIHII HeOOXOAMMHTE YCIOBHA) Ce NPH3HABAT KaTO PasXol B
oTyeTa 3a BceoOXBaTHMA 10XO7 (B neuanfara ik 3arybara 3a roguHaTa) B NepHo/a, B KOHTO € MONOKEH
TPYIBT 32 TAX MJIM CA H3ITBJIHEHH M3MCKBAHMATA 3@ TAXHOTO MOTyYaBaHe, M KATO TeKyLLO 3aNBIDKeHHE (Crie
TpHCNAAaHe HA BCHYKH IIATEHH BEYE CYMM M TIONArallli Ce YAPbLKKM) B pasMep Ha HEJWCKOHTHpaHaTa UM
cyma. [IBJDKMMHTE OT APYXKECTBOTO BHOCKH MO COLMATHOTO M 3[PaBHO OCHIYpPABAHE CE MPH3HABAT Karo
TEKYI PasXxoJl W 3aib/KeHHe B HENMCKOHTHpaH pasMep, 3ae[H0 W B MNEPUOJa Ha HauuclieHWe Ha
CHLOTBETHHTE IOXOAHM, C KOWTO T€ Ca CBbP3aHH.

KoM paraTa Ha BeeKH (MHAHCOB OTHET APYIKECTBOTO IPaBH OLEHKA HA CyMaTa HAa OYAKBAHMTE Pa3XOH
N0 HATPYNBALMTE Ce KOMIEHCHPYEMH OTIYCKH, KOATO ce o4aksa na ObJe M3MiaTeéHa Kato pes3ynraTr OT
HEH3MOM3BAHOTO MPABO Ha HATPynaH OTIYcK. B OlleHKaTa ce BKMOYBAT NpUOIM3MTENIHATA TMPENEeHKa 3a
PasXOIMTE 33 CAMWTE BE3HATPAXKICHWS M PAa3XOJMTE 33 BHOCKH IO 3aIb/IUKUTENHOTO OOLIECTBEHO M 3APaBHO

OCHTYpsABaHE, KOUTO pabOTOAATENAT Ab/UKH BbPXY TE3H CYMH,

2.19. Axyuoneper Kanuman u pesepsu
Jpy’*ecTBOTO € aKIMOHEPHO M € 3a[bJKEHO Jla PerMcTpupa B THProBCKHMS PErMCTBP ONpeac/ieH
pasMep Ha aKyuoHepen Kanumai, KOWTO la CTyXH KaTo ofesneyeHUe Ha BICMAHUATA HA KPEAUTOPUTE HA
JIPY)KECTBOTO. AKLMOHEPUTE OTIOBapAT 3a 3aJbJUKCHMATA Ha JIPY/KECTBOTO A0 pasMepa Ha CBOETO
aKLMOHEPHO YYaCcTHE B KAlTHTANa ¥ MOTaT Ja NPeTeHAHPaT BPBIIAHE HA TOBA YYaCTHE CaM0O B MPOU3BOJCTBO

10 JJUKBUAAUKA HITH HECHCTOATETHOCT. pr)KCCTBOTO OTYHMTA OCHOBHHMS CH KAITWTAJ 110 HOMWHaJIHA CTOHHOCT
14
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Ha PETUCTPUPAHHUTE B CHIA aKLHH.

CobriacHo M3MCKBaHMATA Ha THPrOBCKMS 3aKOH M YCTaBa, APYXKECTBOTO € ATBKHO Na dopmupa u
peseps "ghonod Pesepeen'’, kato n3TouHuLM Ha donaa moraT aa 6baart:

*  Haii-MaJKo e]1Ha JeceTa OT revandara, KoATo ¢ OTAENS A0KaTO cpeacTBaTa BbB POHIA AOCTUIrHAT

elHa JeceTa 4YacT OT aKUMOHEPHHs KalMTal MM [O-rojisiMa 4acT, ONpejeNeHa Mo peleHWe Ha

O61woTo ceOpaHHe Ha AKIIHOHEPUTE;

* CcpencTBaTa, MOMYYESHH HaJ HOMMHAHATA CTOHHOCT Ha aKUWMTE MMPH W3aBaHETO UM (NpeMueH

peseps);

*  pYrd U3TOYHMLIM, MPEABU/IEHU 110 peweHue Ha OBLoTo chbpaHue.

Cpencrtsara ot $oHAa MOraT Aa ce M3MON3BaT caMo 3a MOKPHBaHE Ha TOJWIIHATA 3aryba v Ha 3arybu
ot npeaxoaHn roawau. Korato cpeacteata BbB (QOHAA JOCTHUTHAT ONpEfE/eHHs B yCTaBa MHHHMAJICH
pasmep, CpeJicTBaTa Hal Ta3u cyMa MoraT Aa OBbJaT H3MOM3BaHM 3a YBEJIMYaBaHe Ha aKUHOHEPHHS KalluTal.

2.20. Dunancosu HCMpyMeHmMU

2.20.1, Qunancosu axmugu

HpyxecteoTo Knacuduuupa cBOMTE (PHHAHCOBH AKTHBH B CIEJHHTE Kareropuu: " BzemaHua" u
"aKTMBM Ha pasnonoikeHue U 3a npojaxda". Knacudukauusra e B 3aBHCHMOCT OT CBHIIHOCTTA H LIETHTE H
MpeIHa3HAYE€HUETO Ha (PMHAHCOBMTE AKTMBM KbM [aTaTa Ha TAXHOTO MpupoOuBaHe. PLKOBOACTBOTO
onpejens kiacupukanuaTa Ha PUHAHCOBHUTE aKTMBW HA JPYXKECTBOTO KbM [AaTATa HA IIBPBOHAYATIHOTO UM
MpH3HABaHe B OTHETa 3a (PMHAHCOBOTO ChCTOSHHUE.

O0uyaiiHO NpY)XeCTBOTO MPM3HABA B OTYETA 3a (PMHAHCOBOTO CBCTOAHWE (MHAHCOBHTE aKTHBHM Ha
"matata Ha TBpryBaHe" - JaTaTa, Ha KOATO TO € MOENO aHT@KHAMEHT 1a 3aKyNH CbOTBETHMTE (PUHAHCOBH
aKTHBY. BeHuKy (PHHAHCOBM aKTHBH CE OLIEHABAT MO TAXHATA CIIPABETMBA CTOIHOCT TUTFOC TIPEKUTE PasXoin
10 TPaH3aKIUATA.

(DUHAHCOBUTE AKTUBY CE OTIMCBAT OT OTYETA 3a (PUHAHCOBOTO CHCTOAHME HA JPYIKECTBOTO, KOFaTo
npaBata 3a MNOAY4aBaHE HA MapH4HM CPEACTBA OT TE3M aKTHBM Ca M3TEKIH, WIH Ca [PEXBLPICHH H
APYIKECTBOTO € MPEXBBPJIAIIO CHLIECTBEHATA YACT OT PUCKOBETE M [OJI3UTE OT COOCTBEHOCTTa BBPXY aKTHBA
Ha APYTO APYMKECTBO (MHue). AKO ApYKECTBOTO MPOAB/IKABA [a ABPIKH ChHUIECTBEHATA YacT OT PHCKOBETE U
MoN3uTe, ACOLMMPAHH ChC COOCTBEHOCTTAa HA JafieH TpaHcdepupaH (QUHAHCOB akTHB, TO MPOABIKABA 1A
NpH3HaBa aKTHBA B OTYETa 32 (PHHAHCOBOTO CH  CHCTOSIHME, HO NPM3HABA ChLIO U 06e3MeUeHO 3aAbDKEHHE

(3aemM) 3a MOMy4YEHUTE CPEACTRA.

Kpeoumu u ezemanus .
Kpemumn w B3eMaHus ca HeAepWBAaTHBHK (PUHAHCOBH AKTHBH C (UKCHPAHW WIH YCTAHOBMMH
ialaHus, KOMTO HEe Ce KOTUpAaT Ha aKTUBEH nasap. Te ce OLEHABAT B OTUCTa 34 q)HHaHCOBOTO CBCTOAHHE

no TAXHATa aMOPTH3WPYCMa CTOMHOCT IIpyM HM3MOJI3BaHCTO Ha MCETOJa Ha e(.]JEKTP‘lBHaTa JINXBa, HaMmaJleHa ©
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HampapeHa obe3leHKa. Te3H akTUBH Ce BKIIOUBAT B pynaTa Ha TEeKyIIMTe aKTHBH, KOTraTo MaTypHTETET HM €
B pamkuTe Ha 12 mecena wid B oBuuacH ONepaTHBEH LUKBI HA APYXKECTBOTO, & OCTAHAIMTEC - KATO
HETEKYLIH.

Tazu rpyna (UHAHCOBM AaKTWUBHM BKJIIOUBA: TMPENOCTABCHH 3a¢MH, TBHPTOBCKHM B3eMaHusd, IpYru
BIeMaHMd OT KOHTPareHTH W TPETH JIHMIQ, Napu4HW CPENCTBa H mapy4HY EeKBHBAJIEHTH OT OTHETA 33
(pHHAHCOBOTO CHCTOAHHE, JIMXBEHMIT OXO/ MO "KpeMTHTE ¥ B3EMAHMATA" Ce MPU3HABA Ha faza edekTHBHA
JMXBA4, OCBEH TPU KPaTKOCPOYHHUTE B3EMaHHA IIOJ 3 Mecela, KbAETO MPHU3HABAHETO HA TaKapa /uXBa ©
HEOCHOBATETHO KATO HeCchLIECTBEHO W B PAMKHMTE Ha obuualiHuTe KpenuTHH ycosud. Toi ce TPEACTaBs B
oTyerta 3a BeeoGxpaTHUA foxon (B medanbara WK 3arybaTa 3a roJWHaTra), KbM CTaTHATA »(prHaHCOBH
npUxomH”.

Ha nataTta Ha BCEKHM OTYET 3a (hPMHAHCOBOTO CHCTOAHHE JpY)KECTBOTO OLIEHABA [aiy Ca HaCTBIHUN
cuOUTHE B 0OCTOATENCTBA, KOUTO MOKa3eaT HAJIMYUETO Ha 0BeKTUBHI AOKA3aTeNCTBA, Hanaraly o0e3eHKa

Ha KpEAWUTHTE W B3EMAaHHATA

DUHAHCOBY AKMUGH HA PASNOTONCEHUE U 3 NPo0adcha

(DuHAHCOBUTE AKTMBH HA pAsMonoieHWe M 33 npopaxda ca HENEpPUBATHBHW AKTUBH, KOHTO ca
npuaoOHTH ¢ TaKasa LN WK He ca kiackuiupany B apyra rpyna. O6uyaiino Te npeicTaB/IsBaT akuii
QUM [5U10BE. B OPYTH ApYXKecTBa, MPHAOOHTH ¢ MHBECTHULMOHHA LT W C€ BKJIFOMBAT KbM HETCKYLIWTE
AKTHBH, OCBEH aKO HAMEPEHHETO Ha JPYXKECTBOTO € 1 [M MpO/iaBa B PAMKHTE Ha cnenpaidTe 12 Mecena u
aKTHBHO THPCH KyIlyBau

JIMBHZICHTH TO AKLWH W JIAIIOBE, Knack(pUUMpaHu KaTo (PMHAHCOBH AKTHBHM Ha PasTONONKEHHE, CE
NpH3HABAT M OTYMTAT B OTHETA 32 poeoOxBaTHUA noxoj (B mevanbara unu saryfara 3a roauMHara), Korato ce
YCTAaHOBH, He JIPYIKECTBOTO € NPHA0GHIIO MpaBoTo BLPXY TE3U IHBUACHTH.

[puTe)kaBaHUTE MHBECTHLMM Ha pA3noONIOKCHHUE  CE nperjexaaT KeM BCAKA jaTa Ha OT4eTa 32
(bMHAHCOBOTO CHCTOAHKME AANM C4 HACTBIHMIN CcBOUTHS M OOCTOATENCTBA, KOMTO MMOKA3BaT HAIW4YMETO Ha
OBeKTHBHH [OKA3aTENCTBA, Y€ 32 OTAENCH (DMHAHCOB AKTHB WM Tpyna aKTMBM HMa obesnenka. Te ce
oBe3leHaBaT, ako GanaHcoBaTa CTOHHOCT € M0-BHCOKa OT O4aKBaHATa MM Bh3craHoBMMa cyma. Cymara Ha
nmpH3HaTaTa 3aryba oT obe3leHKa € paBHa Ha pasvKata MEKIy neHaTa Ha npuobuBaHe, HaMaleHa ¢
[NALIAHMATA ¥ BL3CTAHOBMMATA MM CYMa, KOATO CE MPHEMAa 33 PaBHa Ha CeralllHaTa CTOMHOCT HA OYaKBAHHTE
[porHo3MpyeMr Ob/CIM NapiYHK MOTOLH, AUCKOHTHPAHA Mo TEKYI 1a3apeH JMXBEH MPOUEHT HIIH Hpe3

HOpMaTa Ha IDOXOOHOCT 32 CXOAHH (!JHHBHCOBH aKTHBH.

4

2.20.2. @UHAHCOGH RACUEU U UHCINPYMEHMU 1A COOCMBEH KaNuman

JIpy:KecTBOTO KiacH(UUMpa NbIrOBH HHCTPYMEHTH U WHCTPYMEHTH Ha COOCTBEH KanuTajl WK KaTo

CIJHHaHCDBP] 3a0bJDKEHHA UK KaTo coBcTBEH KanuTal B 3aBMCHMOCT OT CBILUHOCTTA H yCJIOBHATA B NOTOBOP
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ChC CBOTBETHHA KOHTPAr€¢HT OTHOCHO TE3H HHCTPYMEHTH,

Quuancoeu nacueu
DQWHAHCOBMTE MACHBA BKJIIOHMBAT 3aeMH (KDPEMTH), 3aIb/DKCHHS KbM JOCTABYMIM H IpyTH
KoHTpareHTH. Te ce npusHaBar B GanaHca MO CIpaBeANMBA CTOWHOCT, HETHO OT NpeKuTe pasxogd no

TPaH3aKIMATA.

2.21. Jawvyu evpxy newanoama
Texywjume Oanvyu BHPXy nevanbaTa ca ONpENENeHH B CHOTBETCTBHE C MW3IHCKBAHWSTA Ha

OBIrapcKOTO NaHLHYHO 3aKOHOJATEIICTBO - 3aKOHA 3a KOPNOPATHBHOTO MOJI0X0AHO oG arane.

2.22. Toxoou na axyus

OcHOBHHTE 10XOAM Ha aKUMs Ce M3UMCIABAT KATO CE pasfie/d HeTHaTa neuanba uam saryba 3a
[eproJa, NoAIeKalA HA PA3NPEC/CHHE MEw1y aKUMOHEPHTE, NPUTEXKATEIM Ha OOMKHOBEHW AKLMH, HA
CpeaHo-mpeTernenus Opoii Ha IbpKaHUTe OGUKHOBEHH aKLMK 32 IEPHOJA.

Cpenxo-npeterfienuaT Gpoil akuuu OpeacTaBnsBa GPOST HA IbPIKAHWUTE OGHKHOBEHM AKLMM B
HaqaJloOTO Ha MEepWoja, KOpurdpan ¢ Opos Ha o0paTHO u3KyneHWTe OOMKHOBEHM AaKUMM M Ha
HOBOM3J1a/ICHATE TaK1Ba MPE3 MICPUOLA, YMHOKEH 110 cpeaHo-BpemeBus dakrop. Tosu daxtop uapasapa Gpos
Ha IHUTE, NPe3 KOUTO KOHKPETHUTE aKLHH Ca OMiM AbPIKaHH, CipsiMo obmus Gpoii Ha IHUTE Npe3 NepHoOA.

Ilpn KamuTalH3auUMs, IOMbIHATENHA EMUCHS WK pasfensHe, GpoAT Ha 0GMKHOBEHHTE aKLUH, KOUTO
ca B 00pEIleHKe 10 1aTaTa Ha TOBa CHOMTHE, C& KOPHUIHPA, 3@ [a Ce OTPasH NPONOPLHOHATHATA IIPOMSHA B
Opos Ha OOMKHOBEHWTE aKUMH B OOpPBLIUEHME TaKa, csAKall CLOHTHETO ce e CIYYHNIO B HAYalOTO Ha

npeacTaBeHusA HaH-paHeH NepHo.

2.23. Ilpeuenxu om onpedenfifo 3HAYCHUE NPU APUAG2AHE CUEMOGOOHAMA ROAUMUKA HA

Opyscecmeomo. Kniowoeu nputnusumeniu 04enKu u Rpeononodicenun ¢ 8UCOKA HECUZYPHOCH.

Buonozuunu axmueu
BHOIOrMYHHTE aKTHBH HA JPYKECTBOTO, KOMTO Ca B npolec Ha HayajHa OHOIOTHYHAa
TpaHc(opMalli, ca NPeCTABEHH BLB (PUHAHCOBUS OTHYET N0 ceOecToiHOCT, KOSITO Ce Onpeaens KaTo Gan3ka

J10 cnpaBeuBaTa UM CTOHHOCT.
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3. NPUXOAU OT NMPOJANKEH

OcHosnume npuxooy OT NpoaaxOu Ha APyKECTBOTO BKIHOHBAT:

03.2014
BGN”000
[Ipuxoau oT npoaaxda Ha HUBOTHH 1272
[Ipuxomu oT npoaax0a Ha KyXHEHCKA MPOdyKUHs 2
TMpuxoou ot npoaax6a Ha KoMOWHApaH Gypax 406
Ilpyxonu oT yCmyru
O6mo 1680
4. IPYTH JOXOIH OT AEHHOCTTA
[IpuxomuTe OT APYTH NpoAakOu, NPeACTABeHH HETHO BKITIOYBAT:
03.2014
BGN”000
Hpyra noxonu 33
Obwo 33

5. MPOMEHM B 3AIIACHUTE OT 'OTOBA MTPOAYKIHA U HE3ABBPLILIEHO NMPOU3BOICTBO

VBemuueHHe Ha 3amacuTeé OT TOTOBA NPOLYKIMS H
HEe3aBbPLUEHO IPOM3BOLACTBO

Hamanenue Ha 3armacuTe OT roTOBa NPOAYKLHA U
He3aBbPLIEHO MPOH3BOACTBO

[TpupacT ¥ NpUTIOIH

O0wmo

6. PA3XOIH 3A CYPOBMHH U MATEPHAJIHU

Dypax

[opuea

MenukamMeHTH

En.eneprus

3aKnauu )KUBOTHH

Hpyru mMatepuani ¥ KOHCYMAaTHBH

O6mio

03.2014

BGN”000

25

1117

1142

03.2014
BGN000
711

54

64

77

414

1320

03.2013
BGN”000
1488

3
606

2097

03.2013
BGN”000
97

97

03.2013
BGN”000

9

1196

1205

03.2013
BGN”000
859

46

57

95

530

1587
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TTprnooenue ke GUrancos omuem a nspeomo mpusecedie na 2002 fuzanevenue)

7. PA3XO/IM 3A BBHIUHH YCJIYTH

03.2014 03.2013
BGN.000 BGN.000
3acTpaxoBKu 1 19
Tpauxcnopt 4
Haemn 12 9
Koncynrrantekn, Oxpauutentu, AGOHAMEHTHH  YCIIyTH 49 46
CHOOLIUTE TN YCITYTH 4 4
Yenyr# 1o npou3BOACTEO Ha KOMOHHMPaH (hypas 30 64
i 110 144
8. PA3XO/IU 3A TEPCOHAJIA
03.2014 03.2013
BGN 000 BGN '000
TeKyLM Bb3HArpaKIEHNUS 222 195
Pasxonu 3a nedHHApany 10X0NH Ha nepcoHana cern.MCC 19 - =
BHOCKH MO COLMATTHOTO OCHTYpPSBaHE 36 31
HauuCcreHn CyMH 3a HEH3IIO/3BAHN OTILYCKH 1 OCHTYPOBKH BbPXY = -
OTIYCKH
O6uwo 258 226
9. IPYTH PA3XO/JIH 3A IEMHOCTTA
03.2014 03.2013
BGN 000 BGN 000
BanancoBa CTOHOCT Ha NponaneHu aKTHEH 1 077 1218
[peacTaBuTe I Pasxonm 1 1
Pa3sxomm CBBP3aHM C KOMAHIMPORKH 1 1
Pa3xonu 3a JaHbLUu ) 3
bpak u UricH 3a cMeTKa npegnpuaTHeTo Ha CMLI 1 14
Hpyru 63 70
Obwo 1143 1307

10. PUHAHCOBHU IPUXOIH

[Tpes mepeoTo TpUMeceyne Ha 2014 T. Apy’iecTBOTO HMa OTYETEH MPUXOZ OT JHXBH B pasviep Ha | X5, , a 3a TIPEIXOIHHUST
oryereH nepron ke 31.03.2013r. apy»xecTBOTO HsiMa (PHHAHCOBA NPHXOIH.

10.0HHAHCOBH PA3XO/IH

Punarcosume pasxooy BKIKOUYBAT:

03.2014 03.2013

L BGN 000 BGN 000

Pa3xomy 3a IMXBY 110 NMOTyHueHH 33eMA B QHH.IM3MHIH ’ 22 22

BankoBu Takcu 1 )
O6mo 23 22
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12, PA3XO/[H 3A JAHBIINA

KbM mbpBoTO TpuMeceune Ha 2014 r., mpUKIIOYBALIO HA 31 mapr 2014 r.apyxectBoTo (opMupa
MONOKUTENEH (UHAHCOB pPe3ynTaT(CueTOBOMHA neyanba) B pasvep Ha 59 xunsesa. Kem [gaTara Ha
WACOTBEHUAT OTYET 3@ (PHHAHCOBOTO CHCTOAHHE Ha ,,CBHHEKOMIIIEKC Huxonoro” AJl He € H3BbPIIBAHO
IaHBYHO Mpeobpa3yBaHe Ha CYETOBOJHUAT Pe3y/ITar.

13. UMOTH, MAIIIUHHU OBOPYIBAHE - npuio/kena cupaBka

KoM 31.03.2014 r. gparoTpaliHuTe MaTepHATHM aKTHBH Ha APY)KECTBOTO BKIIIOUBAT: CIPa/H, MALLIUHH

1 06OpyIBaHe, TPAHCTIOPTHH CPENCTBA, CTONHACKHM HHBEHTAP H APYTH aKTUBH.

14. HEMATEPUAJTHA AKTUBH - npusioxkena cnpaBka
Kbm 31.03.2014r. IpyKecTBOTO MpHTENaBa NMPOrpaMeH MPOAYKT MO CENEKUHOHHA Nporpama H
3aKyrneHO MpaBo BBPXY ThProBCKA Mapka JJlunuuk” Mudopmanps 3a oT4eTHaTa CTOHHOCT, Habpanara
aMopTH3alys | GanaHcoBaTa CTOMHOCT ¢ ChIbPIKA B CNIPABKATA KbM NPHNOICHHE Ne 14 .

KoM 31.03.2014 r. akTHBUTE Ca HAN'BIHO AMOPTU3HPAHH.

15. BHOJIOI'MUHU AKTHUBHA

Kam 31.03.2014 r. HATMYHOCTTA HA OCHOBHOTO CTalo cBHMHe-Maitku u Hepesu e 1101 op.
JKHBOTHM ¢ JKHBO TErJIO B Kpas Ha meproAa 193 ToHa, OUECHEHO no ceGECTOHHOCT B pasMep Ha 409
X.JIB.

JlpyKecTBOTO He OTUMTA Meqantu | 3arybu oT MbpBOHAYAIHO NPH3HABAHE Ha 6HUONOrHYHHUTE
aKTHBH 1 He (opmupa nevantu u 3arybu OT NPEOLEeHKH.

Magure JKMBOTHH W OJKMBOTHMTE 3a YrOsBaHe 10 TPYNH JKMBOTHH Ca Oo3aiiHuy,
MOApacTBAlly, pasiUIOJHH U YTOCHH MpaceTa, KOUTo gabposear 10 558 Op.KMBOTHH C XKHMBO TErJO0
253 ToHa oueHeHM mo cebecTodHocT 3a 694 x.uiB.He ca dopmupanu nevyanbu W 3arybm ot

MPEOLIEHKH.

16. AHBECTUIIAHA B ABIIEPHU IPYIKECTBA

Ipe3 nepBOTO TpUMecedre Ha 2014 T. APYHKECTBOTO € UIBBLPLIMIO CACIIKA MO npoaax6a Ha CBOKTE
jsnoBe B AbluepHOTO cu mpenmpustie. Kem 31.03.2014 r. “Cpunexkomiuieke Hukomoso” AJl Hama
v

MHBECTHLIMM B ABIICPHH MPEATIPHATHA,
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17. IbJI'OCPOYHH B3EMAHW

Kum 31.03.2014 r. npy>KecTBOTO HE OTYHTA ABIATOCPOUHM B3EMAHHU .

18. MATEPHAJIHHU 3AITACH

Marepuann

T'oTOBA MPOAYKIMA H HE3ABBPILIEHO MPOM3BOJICTBO
Munajau MHBOTHH U XHBOTHH 3a YTOSBaHe

Obuo

19. B3EMAHMS

Baemanms ot CBLp3aHK JHIA, HaMaJICHH ¢ pasMepa Ha

obesueHkara um
BieMaHuda OT KJIHMEHTH H JOCTaB4HMLKM NO aBaHCH

HaMaJIcHH ¢ pasMepa Ha obe3LeHKaTa UM
Pasxonu 3a Opaely nepuogu

Hpyru BzemaHus

O6wo

03.2014
BGN '000

698
57
694
1449

03.2014
BGN '000

3611
22
47
3 680

03.2013
BGN '000

278

17
526
821

03.2013
BGN '000

178

2586

22
17

2803

20. IAPUYHU CPEJCTBA M1 ITAPMYHU EKBUBAJIEHTH

[lapuynn cpeactea B 6poit
[Napuunu cpencTsa B OaHKK
O6mo

03.2014 r.
BGN '000
2
|
3

03.2013 r.
BGN '000

2
6
8



CBHHEKOMITIEKC 2UIOBO

[Tpuncoiceniie kum gunancos onvein 3a nupeomo mpusecesye na ks fuiarevenue)

21. COBCTBEH KAIIHTAJI

OcHo6eH aKYUOHEPEH KAnUmMa
Kem 31 mapt 2014 r. BHECEHMAT HAaMBJIHO OCHOBEH KalMTaJl € B pa3Mep Ha 2 625 XWIJIB.M €
pasnpezened B 2 625 000 Opost MOMMEHHY aKLMM, BCAKA ¢ HOMMHAAHA cToiinocT or | ss. FOpumuyueckn
JMLA aKLIHOHEPH B APYKECTBOTO €A :
e "lumapo bwvarapua "AII — 867 926 Op. axuud ¢ 33.06% yuacTHe B KamuTaja Ha
IPYKECTBOTO;
e “Becrnapk caitreHwsa rpyn” C.A. -849 933 6p.akuun ¢ 32.38% yuacThe B kanurana Ha
IpY>KECTBOTO;
e "Xaiibpug" EOOJ — 844 295 Gp. akuuu ¢ 32.16% y4acTHe B KalKTajla HA OPYIKECTBOTO;
e  “Posn mepn Tpeiiaunr ” — 34 475 6p. akuum ¢ 01.31% yuacTue B KanuTana Ha OPYKECTBOTO;
e Jleiowpu”-1313 Op. akuuu ¢ 0.05% yuacTie B KanuTana Ha JpYKECTBOTO;
e Jleiibupu-1313

VuacTHeTo Ha QU3MYECKH JIMLA B KAHTala Ha ApyxecTBoTo € 1.03%. /27 056 Op.akuun/

3axonoeume peszepeu B pasmep Ha 215 x.uiB. ca dopMmupanu or pasnpeaeneHue Ha 1/10 ot
CUETOBOHATA nevanda OT OpefX0AHUTE OTYSTHH [IepHoaa, KaKTo C/Ie/1Ba;

- tong "Peseppen"-150 x.8.

- 65 x.nB. HauKcleH Ha ocHoeanue 4i.189 6 ot 3KI1O npeotcThned panbk 3a 2013-30x.018.,a 332 2012

r.-35 x.JB./

Hormvanumennu pesepau B pasmep Ha 242 x.JB. B pe3ynrar Ha oTHacsHe Ha HabOpanure KM 31.12.2012

r.1 125 X.1B. B OCHOBHMSAT KaluTal Ha pyiKecTBO.

Hepasnpeoenena newanda om MuHaau 200uHu B pasmep Ha 377 X.JIB. M OTHACAHE Ha TeKywarta nevanta 3a

2013 r B pazmep Ha 315 x.J1B.
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TIPRONCe e Ko (DUNAHCHH QITUEI 30 NBPEOMO MPUMECEIUE ita 7z (useaenenuef

22. 3ANBDKEHUS KBM ®UHAHCOBU MPEANIPAATHSI

» Kpeoum -odopomnu cpedcmea u Kpeoum 3a usxpanearie Ha HaiuHomo nozonosue

03.2014 03.2013
Buo BGN'000 BGN'000
Banyma
Hao eona 2o00una - %
Jo enHa IromHA 1135 1134

23. DHHAHCHUPAHUA

B paznen ,.Hetexywu nacusu™ e otpasena GanaHcoBata CTOHHOCT HA (MHAHCHpaHE M0 H3MBIHEHH
npoektH, yTebpaeH no nporpama CAITAPH w no ¢oHA Yenoeus Ha Tpyd — 3a MOACPHM3ANAA M
pPEKOHCTPYKLMA Ha HeTekywy aktieu . Kem 31.03.2014 . HerosusT pasMep e OanaHcosara CTOHHOCT Ha
duHarcHpanusTa e B pasMep Ha 380xun.ns. / kem 31.03.2013r. — 402 xun.ns./ OTY4eTEHHW ca NPHXOOH OT

(uHaHCHpaHHA B pazMep Ha 6 XWi.JB.

24. AKTHUBH 110 OTCPOYEHH JAHBIHA

1.Hauncnenm KOMI'IEHCHPEMH oTnycKu 66 276.64 “ 6 607.6

2.CUYeToBO4HO Hay.amopTuaauum 396 927.27 36 692.73
3.06esueHKka Ha B3eMaHuATa 197 423.17 19742.32
3.HaumcrneHn HennaTeHn Bb3H.Ha us.nuua 36 375.52 3637.55
4 Aktioepckm 3arybu,cern.MCC 18 9133.34 913.33
5.Hauvcnenn gerHnpaHy 4oXoam,

curn.MCC 19 53 259.30 5325.93
BHaumMcneHn He NNaTeHu NUXeun 52.74 5.27

OBLO A: (142+3+4+5+6) 759 247.98 75924 .80




Hpironncene oy drunancos omuent sa wopaoma mpusecedne na 20z fuswenenue)
pr)KECTBOTO d)OpMHpﬂ AKTHBH TI0 OTCpO4YE€HM MHaHbLH, OTpa3CHHu 1o Ga_rrcha, CBIVIACHO MNpHerara
CUYETOBOIHA IMOJIMTHKA.

03.2014 03.2013
Cpox BGN '000 BGN '000
Hao eona zo0una 72 102
Io emHa rOmMHA 15

11

25. SAABJOKEHUAS IO ®PUHAHCOB JIM3UHT

Bxmouenute B Gamanca kem 31 Mapr 2014 r.3agbiokeHns 0o (hpuHaHCOB MU3MHT ca MO JOroBOpH 3a

I'lij],OﬁP]BaHﬁ Ha TOBapHH apromobunu. Te ca MPENCTABEHM HETHO OT IbIKHMATA B ObJAELIE JIHXBA U ca KAKTO
clieBa.

JIb/DKuMETE B paMKHTE Ha CIEIBAIIMTE MECELH 0 Kpas Ha OTIETHHAT NEPHOJ JIM3HHIOBH BHOCKH
Ca MPEACTABEHH B OTHETA 32 (PMHAHCOBOTO CHCTOSHME KATO "KPaTKOCPOYHA YacT OT ABAFOCPOYHH
OaHKOBH 3aeMH W (MHAHCOB NHIMHT",

26. TBPTOBCKH 3AABJIKEHU S

Tvpeosckume 300vaxceHus BKIIOUBAT

03.2014 03.2013
BGN'000 BGN '000

3a/bKEHNA KbM CBBP3aHH TP ANpPHSTHA

2 123
3aabmKeH s KbM JOCTABUHLIM 1269 296
O6mo 1271 419

3ab/DKeHMATA KBM JOCTABYMIIHA €A TEKYIIH, Ge3/IMXBEHH | ca 3a NOYYEHH MAaTEPHATH H YCIIYTH.,
27. 3BANBJLKEHNA KbM ITIEPCOHAJIA T 3A COITMAJIHO OCUT'YPSIBAHE

3advaoicenusma KoM nepCoHana u coyuaniomo ocuypasane ca KakTo ciie/pa:
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Tpunewcenue scom dunasicos omyem za n : 2 . ue na 20z fu we)

03.2014 03.2013
BGN '000 BGN '000

38J]"b.ﬂ?l(el{llﬂ KbM MepcoHAIa B T.4.

Texywu 3a0vancerus 61 51
3alb/KEHHA 110 COLMATHOTO OCHI'YpsIBaHe 22 18
[IpoBr3HK 32 BB3HArD.33 KOMTIEH. OTITYCKH,COLMAI.H 3[IPABHO 56 45
AkTioepcka 3ary6a 9 8
Hedurupany noxonu Ha nepconana 53 49
O6mo 171 171

28. 3AIBJIDKEHHS 3A TAHBITNA

03. 2014 03.2013
BGN'000 BGN'000

Hanbk BbpXy neuantara

Hanbk no 3J1JDJ1 7 5

JJIC 3a BHacsiHe 68 36

Hpyru pasdetu ¢ 6romxera 9 1
Y

O6meo 84 42

29.APYTH 3AIBJOKEHMUS

Hetexywn nacuen

Buo 03.2014 03.2013
Banyma BGN <000 BGN ‘000
Hao eona zo0una 5 1082

ozosop 3a yecus/

3advancenus 3a noemu
QH2ANCUMEHINU MO COENKA NO

1076 -
npodaxcéa na eapanmu
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Mpunoowene Ko g it 30 HBPEOMO P wue na 24z, fuzeueienue)
Buo 03. 2014 03.2013
Banyma BGN '000 BGN '000
Ao eona z00una 23 21
Kuy 3aempaxosamenii Opyxcecmesa
O6mo 23 21

30.YCJIOBHH 3ANBLJIKEHVSA H AHTAXKUMEHTH

Kem 31.03.2014 r.apyXecTBOTO HAMA YCIOBHH 3aXb/UKEHHS 1 aHTXKMMEHTH

31. VIIPABJIEHWUE HA ®PUHAHCOBHSA PUCK

B xoxa Ha o6uualfHaTa CH CTONAHCKA AEHHOCT [APYKECTBOTO MOXKE Ja ObAe M3I0OKEHO HA PasiHiUHH
(uHaHCOBH pUCKOBE, Hali-BayKHUTE OT KOMTO Ca: Na3apeH PUCK (BKJIIOUBALL BATYTEH PHCK, PHCK OT MPOMAHA
HA CIpPABEUINBATA CTOHHOCT M LIEHOBH PUCK), KPEAUTEH PUCK, THKBHEH PUCK H
pHCK HA JMXBEHOOOBBP3aHH NapuunM notouu. OBWIOTO ynpapieHHWe Ha pHUCKa € (dokycupaHo BBPXY
TIPOTHO3MpAHE HA pe3yNTaTuTe OT ONpejeieHH obnactd Ha (HHAHCOBHTE Naszapu 3a IOCTHIAHE Ha
MUHMMM3MpaHe Ha MOTEHLWANHUTE OTPULATeNHH edeKkTd, KOMTO OMXa MOrmM Ja ce OTpasiT BBpPXY
puHaHcoBUTE pe3yTaTd. QUHAHCOBHTE PHCKOBE TEKYLIO ce MACHTH(HIMpAT, W3MepeaT W Habmonasar ¢
MOMOLITA HA pPa3TWYHW KOHTPOJHM MEXaHM3MHM, 3a Ja C¢ OnpejeniT alcKBaTHH 1SHH Ha
NPOAYKLHATA,CTOKMTE ¥ Ha MPHUBJIEUEHHs OT HEro 3aeMEH KanuTall, KakTo M [a CE OLEHAT aneKBaTHO
nasapHuTE OGCTOATENICTBA, MPABEHHTE OT HEr0 MHBECTHUMH W (GOpMMTE Ha MOALBPKAHE Ha CBOOONHMTE
NTMKBMIHH CpeAcTBa, 663 [a ce oMnycka HEonpapiaHa KOHUEHTpalus Ha JaleH PUCK.

YrpaBleHMeT0 Ha PHCKa CE OCHIIECTBABA TEKYLO TOA TMpPAKOTO PBHKOBOACTBO Ha
W3MBIHATETHUTENHUTE JAPEKTOPU W (PMHAHCOBMTE EKCIEPTH HA /JPYXECTBOTO, CBITIACHO MNOJIMTHKATA,
onpeneneha oT CbBeTa Ha AMPEKTOPHTE, KOHTO € pa3palOTHI OCHOBHWTE MNPUHUMIHM Ha OOIIOTO
yrpaBjieHHe Ha (HHAHCOBMA PHCK, Ha 0asaTa Ha KOMTO ca pa3pabOTeHW KOHKPETHHTE MPOLEYpH 32
yIIpaBJIeHHWE Ha OTAEIIHHTE CeUM(HIHM PUCKOBE, KATO BATYTEH, LEHOBH, JINXBEH, KPEAWTEH W JIMKBHICH, U
3a PUCKA MPH M3MOJI3BAHETO HA (PMHAHCOBH HHCTPYMEHTH.

[o-foly ca OMMCAHM pPa3HYHUTE BMJAOBE DHCKOBE, Ha KOMTO € H3/I0KEHO [pPYKECTBOTO IMpH
OCBHIIECTBSBAHE HA THPTOBCKUTE My OIEPALIMH, KAKTO H BB3NPUETHAT IIOAXOJ MPH YNPaBIeHHETO HA TE3H

pUCKOBE.
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[punoscenue Ko guinancos omuen 3a repeomo mpumecewye va 04z, (useievenue)

Banymen puck

Oneparushara peiiHocT Ha JpY)KECTBOTO He Ch3[aBa [PEANIOCTABKM 3@ BAJIYTEH PUCK HOpaid TOBa, 4e
IeHHOCTTa Ce OChIUIECTBARA HA MECTEH nasap. erRHTHTe ¢a B JIEBA W MO Ta3H NpHYHHA KbM HACTOALLAA

MOMEHT B ILPYJKBCTBOTO HE BBE3HWKBA BAJTYTEH PHCK OT €KCIIO3HIMATA MO NOTYYEHHU KPEIHTH.

Hewnosu puck

JIpy>keCTBOTO € H3MOKEHO Ha Crel(HIeH LIEeHOBH PUCK 3a LieHaTa Ha CTOKHTEe, OCHOBHUTE CH MATEpHalli U
CBOTBETHUTE KOMIOHEHTH 3a U3TOTBAHETO HA MPOAYKUMATA. MHHUMHM3MPAHETO Ha LICHOBHS PUCK 3a
HEraTHBHW MPOMEHH B LEHUTE Ha MaTEPHAIIUTE M MPOAYKLMATE, OOEKT Ha THPTOBCKUTE OITICPAIIHH CE
MOCTHra 4pe3 NepHOJHYCH aHaIHu3 B 00CHIKIAHE HAa JOTOBOPHUTE OTHOMISHUS 33 MPEPa3rNexaaHe u

AKTYa/IM3UpPaHe Ha LIEHUTE CNPAMO NPOMEHHWTE Ha nas3apa.

KpedumeHn puck
QUHAHCOBUTE aKTHBH Ha APYXKECTBOTO CA KOHUCHTPUPAHU B [IBE IPYIH: apU4HHK cpeacTsa (B Opoil U mo
BaHKOBM CMETKH) W B3€MaHHs OT KITMEHTH U CBBP3aHH JHIIA.
KpeauTeH prck € OCHOBHO PHCKBT, IPH KOHTO KJIMEHTUTE Ha JPYKECTBOTO HiMa Aa ObaT B ChCTOAHHE 1a
M3IIATAT M3LAI0 M B OOMYalHO MpejBUACHHTE CPOKOBE IB/IKUMHTE OT TAX CYMHM MO ThPTOBCKHTE
B3emanus. Ilocnegnure ca npeacraBeHn B OanaHca B HETEH pa3Mep, Cel MpUCTAfaHe HA HAYHUCIICHHTE
ofe3ueHKH N0 CbMHUTENHU U TPYAHOCHOMpPacMHu B3eManus. Takupa 00e3UEHKH Ce MPaBAT KBAETO M KOTaTo
ca Ounu Hanune ceOMTHA, HAeHTHGUIHpaILK 3aryOu 0T HecsOMPaeMOCT CHINACHO MPEIUIIEH OIHUT.
JpyxecTBOTO HAMAa 3HauMTeNHa KOHLEHTpalMs Ha KpeauTeH pHucK. Heropara moiuwTuka € Ja IOroBaps
KpeIUTeH MepHoJ No-IbJIbr 0T 00M4aifHO JOroBOPUPaHUTE CPOKOBE CaMO HA KJIMEHTH, KOWTO MMaT Abjira
WCTOPHS H TBPTrOBCKO CBHTPYAHHYECTBO C APYKECTBOTO. 32 OCTAHANATA YacT OT KJIMEHTHTE - IUIALAHMATA
oT nponaxOuTe ce U3BLPLIBAT MPeAMMHO Mo GaHKOB ITLT/B CPOK /10 JSCET JHHU OT JaTtara Ha caenkara/ u B
MOMEHTa Ha CHCJKATA, KOTAaTO MIAILAHETO C¢ U3BLPILBA B Opoii.
CubupaeMoCcTTa ¥ KOHLEHTPALUATA HA B3EMaHUSITA CE CJIEHM TeKYLIO, ChIIaCHO YCTAHOBEHATA MOJIMTHKA Ha
ApYKECTBOTO. 3a LENTa €IKEAHEBHO C¢ MpaBH Tperiael OT (PUHAHCOBO-CHETOBOOHMS OTHEN HA OTKPUTHTE
TMO3MLIMH N0 KJIMEHTH, KAKTO W MOJTY4EHHUTE MOCTHILICHUA, KATO C& W3BBPLIBA aHAIH3 HA HETUIATEHUTE CYMH.
[TapuunuTe cpeAcTBa B OPY)KECTBOTO U pa3IUialllaTe/IHUTE ONEpaluy ca pasnpefelieHd B HAKOAKO OaHKH ,
KOETO OrpaHu4aBa PUCKA OTHOCHO MapHUYHUTE CPEACTBA U MAPHUHUTE eKBHBAJIEHTH.

L4

JTuxeuden pucx

JIUKBUTHUAT pUCK CC H3pa3sdBa B HCTATHBHATA CUTyalUA [OPYKECTEOTO [Oa HE Objie B CBCTOSHHE 1A

nocpeuHe GEByCHOBHO BCHUYKH CBOH 3a0BJ/IKEHHWA, CBIJIACHO TEXHUS MagciK.
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TIpuaomcenie Kon qnancos Omyem 3a Hupeomo Mpusmeceyne ia 2z, fusaneveniue)

To npoBekIa KOHCEPBATHBHA MOJMTMKA TO YNpaBleHHEe HA JIMKBHIHOCTTA, Hpe3 KOATO MOCTOAHHO
MOANbPKA ONTHMANeH JIMKBHICH 3amac MapyiHM CpPencTea U nobpa crnocofHOCT Ha (HMHAHCHpaHe Ha
cTonaHckara cu aeiHocT. [[py/KecTBOTO MoJi3Ba M NMPUBIEUSHH KPEAUTHH PECYPCH.

3a 712 KOHTPOJNHMpA PHUCKA, APYXKECTBOTO CeAu 3a He3abaBHO MUIAlAHE Ha HOBOBB3HWKHAIMTE
3aNLDKEHNs, @ HATPYNAHWTE CTapH 3aIb/DKEHMA C€ [Oracipar [0 WHIAMBHAYaTHH CMOPAsyMCHWA C
JUIbIKHULIUTE,

JIpy’KeCTBOTO OCHIIECTBABA HAO/IOICHHE H KOHTPOJ BBPXY (aKTHICCKHTE ¥ MPOrHO3HATE MapHiHH
NOTOLHM MO MEPHOMNH HANMpe K NOANLPKAHE HA PABHOBECHE MEX/Y MATYPUTETHHUTE rPAHHLIM HA AKTUBUTE U
[acUBUTE Ha JPYKECTBOTO. TeKyILO MaTypHUTETBT M CBOEBPEMEHHOTO OCBHIICCTBABAHE Ha IIAMAHKATA C€
cemd oT (DMHAHCOBO-CHETOBOAHMS OT/JEN, KAaTO Ce MOAAbPXKA eXelHeBHa MHGOPMAUMA 33 HAIMYHHTE
napuyYHy CPEJICTRA M MPEICTOALUMTE MIallaHus.

Puck Ha 1uxeoHocHume napu4vHu nomoyu

JIpy’ecTBOTO HAMa 3HAYMTENHA KOHLUEHTPAIMSl Ha JIMXBOHOCHM aKTHBH, C H3K/IIOHCHMC Ha
cBOGOHMTE MAPWMHM CPEACTBA MO PAasIUIALIATENHH CMETKH B OaHKH, 3aTOBA MPUXOLHMTE W BXOAALIMTE
ONepaTHBHY MAapHYHH TOTOLM Ca B ronsMa CTeNeH 3aBUCMMH OT MPOMEHMTE B NA3apHUTE JMXBEHU
paBHHULLA.

ChIUEBPEMEHHO H3XOSIIMTE MapuuHy notouy 3a 2014 r. Ha ApYHKECTBOTO €4 M3JOKEHH HA JIMXBCH PUCK
OT TON3BaHe Ha JBIATOCPOYHM H KPaTKOCPO4YHH GaHKOBM 3aeMM B JIEBA, JIOTOBOPEHM C [IPOMEHIHB JIMXBCH
NpPOLEHT. 3aeMHUTE CPEACTBA, MON3BAHN OT APYKECTBOTO Mpe3 2014 r., ca Gankosu 3aeMH. Te OTKpUBaT
€KCMO3HMLIMA 32 PUCK 34 JPYIKECTBOTO

3a ocTaHATMTE (PMHAHCOBH MACHBH JPYXKECTBOTO HE € M3/I0XKEHO Ha JIMXBEH PHUCK, 3aLI0TO Te ¢4 ofuuyaiino

TBProBCKH U OE3TUXBEHH.

CpeacTpata MO pasn/aliaTeNHd CMETKH Ce ONUXBABAT C ITMXBEHH MPOLUEHTH, CBINIACHO tapuduTe Ha
CHOTBETHHTE OAHKH, KOHUTO CE 3ana3BaT OTHOCHTEIHO NOCTOAHHH 3@ MO-bJbI IIEPHOL OT BPEME.
Vinpasnenue Ha KanumMaioeus pUck

B ynmpaBieHHMETO Ha Kanurana APYXKecTBOTO LW [a Ch3JaBa W MOJABPKA BB3MOKHOCTH TO Ja
MpoL/IKK A2 QYHKLHOHHPA KaTO NEHCTBALLO NPEANPUATHC U [Ia OCHIYpsABA CHOTBETHATA BB3BPLIIACMOCT
HA WHBECTHPAHHMTE CPEACTBA HA AKLMOHEpPWTE, CTOMAHCKM MOJI3W HA NPYrHTE 3aWHTEPECOBaHH JIMLA H
YYACTHHUM B HEroeus OM3HEC, KAKTO M Ja NOALbPXKA ONTHMAlHA KamuTanosa CTPYKTypa, 3a Aa ce
penyLEpaT pasXoJHTe 33 Karurania,

Jpy?KecTBOTO TeKyIo Hab/1I0/1aBa OCHIYPEHOCTTa H CTPYKTYpaTa Ha KaluTalla Ha 6a3a ChOTHOIICHHETO Ha
3aNBIKHATOCT. TOBa CHOTHOIIEHHE C& H3UHC/IABA MEMHILY HeTHUA IBJATOB KanuTan KoM ofIata cyMma Ha
kanutana. HeTHUAT AbNrOB KANKMTAJ CE OMPE/IeNs KaTo pas/iiKa MeX 1y BCHUKH MPUBIEYEHH 3aEMHH

cpeacTBa (KpaTKOCPOUHHM M IbIrOCPOHHH) TaKa, KaKTO ca [10coueHn B Ganaxca u NapuHHUTE CPEACTBA H

28



WL /)
Hpunocenue xom

W.)

I LTEKC HHK 9]

mpunecevue wa Zle fusanevenue)

[IApHYHH €KBUBAJICHTH. OﬁH.IElTa CyMa Ha Kanurasa e paBHa Ha coOcTBEHHA KarmuTal i HETHHA OBJTOB

KarmuTaJ.

31. CAEJIKH CbhC CBbP3AHH JIMIIA

pr)KGCTBOTO HMa OTHOLLUEHHWE Ha CBBP3aHO JIHLE C JIPY}KECTBA OT MKOHOMHYECKATA rpyna no noBohg Ha

MOKYIIKATa Ha TPOAYKUMS OT MECO M MECHH MponykTH IIpes OTHETHHST NepHOZ IPY/KECTBOTO €

OCBILECTBHIIO COELIIKH CBHC CBBP3aHH JIHLA H [0 npoaaxcﬁa Ha JKHBH XXMBOTHH.

Bewnuku TBProBCKH B3aHMOOTHOIIECHHWS C ApPYXeCcTBaTa OT HKOHOMHYECKA rpyna ca OCBIOECTBEHH 110

aKTya/lHH TI1a3apHd LOEeHW KBbM [araTta Ha CAOCNIKHMTE TIPHM COAa3€HH W3HCKBAHUA Ha AAHBYHOTO

3aKOHO/ATe/ICTBO.

32.CbBUTHA CJIEJ IATATA HA BAJIAHCA

Hsama BB3HMKHATH CcBOHTHS cllien martara Ha 63JIEHCB, KOWTO Oa M3MCKBAT NpOMsHa Ha OTHEeTa HWIH

pexnacu(uKauys Ha GanaHcoBH nepa.

28.04.2014 r.
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