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AKTUB MPOMbPTUC AACUL|
MexouHeH ¢puHaHcos omyem
30 Cenmemespu 2020ea.

CvOvpircaHue:

OTYET 3A PUHAHCOBOTO CbCTOAHUE

OTYET 3A NEYANBATA U1 SATYBATA U IPYTUA BCEOBXBATEH lOX0OA4
OTYET 3A NPOMEHUTE B COBCTBEHUA KAMUTAN

OTYET 3A NAPUYHUTE NOTOLU

NOACHUTENIHU NPUNTOXKEHUA KbM ®UHAHCOB OTHET



OTYET 3A PUUHAHCOBOTO CbCTOAHUE
Ha AKTUB NPONBPTUC ALACULL
Ha 30 Centemspu 2020r.

AKTUBU

HeteKywm aktnsm
NHBECTULIMOHHN MMOTH

AKTMBM B MpoLLEC Ha U3rpaxaaHe
Lpyru aktnem

Obujo HemeKywu akmueu

TeKyLwm aKTMBu
MatepuanHu 3anacu
TbpProBCKM 1 Apyru B3emaHusA
MapuyHm cpeactsa

O6wjo meKywu akmusu

OBLLO AKTUBU

COBCTBEH KANUTAN U NACUBU
COBCTBEH KANMUTAN

OcHoBeH KanuTan

MpeoueHbYHM pesepsu
MpemuiiHu 1 06wy pesepsu
HaTpynaHa neyan6a (3ary6a)
0Obuwo cobcmeeH kanuman

TeKywm nacusm

3a4b/KeHNA 32 ANBUAEHTU
MacrBm No AOroBopM € KANEHTH
TbHProBCKM 1 ApYrn 334 b/IKEHUA
0Obuwjo meKkywu nacusu

OBLLO COBCTBEH KANMUTAN U NACBU

AKTUB MPOMbPTUC AACUL|
MexouHeH ¢puHaHcos omyem
30 Cenmemespu 2020ea.

Mpuno- 30.09.2020 31.12.2019
XeHue
Ne BGN'000 BGN'000
3 19372 19372
4 1242 1242
5 8 7
20 622 20 621
7 1731 1806
8 90 72
9 144 283
1965 2161
22 587 22782
10 19728 19728
10 432 432
10 473 473
10 798 2005
21431 22 638
12 1059 -
11 20 -
13 77 144
1156 144
22 587 22782

Toscnumennume npunodxcenuss Ha cmpanuyu om 1 00 28 ca nepazdenna yacm om mosu GUHAHCO8 omuem

07 Oktomspwm 2020r.

CocTasuren:
AkTue Cbpsucus EOO/
Kpacumupa MaHaotoBa — Ynpasuten

M3nbnHuTeneH anpekTop:

Onnan MNaHes



AKTUB MPOMbPTUC AACUL|
MexouHeH ¢puHaHcos omyem
30 Cenmemespu 2020ea.

OTYET 3A NEYANIBATA U/TN 3ATYBATA U OPYTUA BCEOBXBATEH 40X0A,
Ha AKTUB NPONBPTUC AACUL,
3a nepuopga ot 01 AHyapu 2020r. go 30 Centemspu 2020r.

Mpunoxe Alnyapum - CentemBpm flnyapm - Centemspm
Hue Ne 2020r. 2019r.
BGN'000 BGN'000
npuxoaun
Mpuxogu oT npoaakéu 14 267 15106
Mpuxoau ot npogax6m obwo 267 15 106
PA3Xoau
Pa3sxogu 3a maTepuanum 15 (4) (15)
Pa3xogu 3a BbHLUHU yCAyrn 16 (207) (326)
Pa3sxopgu 3a amopTusauus 5 (1) (1)
Pasxopam 3a Bb3HarpaXK4eHUa 1 0CUrypoBKU 17 (112) (111)
Opyrun pasxoan 18 - (31)
OTuyeTHa CTOMHOCT Ha NPOAAAEHUTE aKTUBKU U MaTepPUaNHU
3anacu 14 (76) (13 323)
OnepaTuBHU pa3xoau o6Lwo (400) (13 807)
Pe3ynTar oT onepatusBHa AelHOCT (133) 1299
duHaHCoBM pasxoam 19 (46)
®duHaHcoBM pa3xoam obwo - (46)
lMeyanba (3a2yba)npedu obnazaHe ¢ daHvYU (133) 1253
[aHbum BbpXy Aoxoaa - -
HetHa neuan6a / 3ary6a 3a nepnoga (133) 1253
OBLL, BCEOBXBATEH JOXO/, 3A NEPUOJA (133) 1253
OcHoeeH HemeH 00x00 Ha akyus (8 nesa) 20 -0.067 0.572

Toscnumennume npunodxcenuss Ha cmpanuyu om 7 00 28 ca Hepazdenna yacm om mo3u GUHAHCO8 omuem

07 Oktomspwu 2020r. CbcTasuren: M3nbnHuTeneH gupektop:
AkTMB CbpBucns EOO/ [Ownnan MNaHes
Kpacumupa NaHarioToBa — Ynpasuten



OTYET 3A NPOMEHUTE B COBCTBEHUA KAMUTAN

Ha AKTUB NPOMBbPTUC AACUL,

3a nepuoaa ot 01 AHyapu 2020r. ao 30 Centemspu 2020r.

Canpo Ha 01 aHyapu 2019 roauHa

Meuanba/3ary6a 3a nepuoga ot 01

AHyapwu 2019r. go 30 Centemspmn 2019r.

Canpo Ha 30 Centemspum 2019r.

Canpo Ha 01 aHyapu 2020 roguHa

PasnpeneneHa neyanba 3a AUBUAEHT

Meuanba/3aryba 3a nepnoga ot 01

Anyapwu 2020r. go 30 Centemspmn 2020r.

Canpo Ha 30 Centemspu 2020r.

AKTUB MPOMbPTUC AACUL|
MexouHeH ¢puHaHcos omyem
30 Cenmemespu 2020ea.

OcHoBeH Mpeoue- MNpemuitHn HaTtpynaHa O6wo
Kanutan HBYHM 1 obwu nevyan6a/ cobcTBeH
pesepsu pesepsu 3aryba Kanutan
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
19 728 432 473 649 21282
1253 1253
19 728 432 473 1902 22535
19 728 432 473 2 005 22 638
(1074) (1 074)
(133) (133)
19 728 432 473 798 21431

Toscuumennume NPUTIOdCERHUA HA cmparuyu om 7 00 28 ca Hepa3()em-ta yacm on mo3u d)uHchog omuem

07 Oktomspwm 2020r.

CobcTasuren:

AkTuB Cbpsucus EOO/

Kpacumupa MaHaotoBa — Ynpasuten

M3nbaHWUTENEH ANpeKTOop:
Onnan MNaHes



OTYET 3A NAPUYHUTE NOTOLIN
Ha AKTUB NPOMbPTUC AACUL,

3a nepuoaa ot 01 AHyapu 2020r. ao 30 Centemspu 2020r.

MapuyHM noToum OT onepaTUBHA AeﬁHOCT
MocTbnaeHnA OT KAMEHTHU

MnawaHua Ha gocTasyumMum

Mapu4HM NNaLWaHMA Ha NepcoHana 1 3a CoLManHo
ocurypssaHe

MnaTeHn MecTHU AaHbLUM U TaKcH
MnaTeH/Bb3CTaHOBEH AaHbK A06aBeHa CTOMHOCT
[Opyru noctbnienvs / nnawaxms

HemeH napuyeH nomoK om onepamueHa deliHocm

I'IapuqHM noToun ot UHBECTULUOHHA AeﬁHOCT
MnawaHua 3a NOKYMNKa Ha UMOTU, MAalWLUNHU CbOPDBHKEHUA

HemeH napuveH nomoK om uHeecmuyuoHHa deliHocm

MapuuHu notoum ot puHaHcoBa AeHOCT
MosiyyeH 3aem No A0rosop 3a 6aHKOB KpeauT
MoraceH 3aem no A0rosop 3a 6aHKOB KpeauT
MnaTeHn AUXBM NO AOroBOP 33 6HaHKOB KpeauT

HemeH napuyHe nomok om ¢puHaHcoea deliHocma

HeTHo yBeaneHue/HamaneHMe Ha Napu4Hu cpeacrtea u

€KBUBaNIEHTU

MapuyHM cpesCcTBa U eKBMBANEHTU Ha 1 sHyapu

MapuyHm cpeacTBa n ekBuBaneHTu Ha 30 Centemspu

flnyapwm - Cenemspu

AKTUB MPOMbPTUC AACUL|
MexouHeH ¢puHaHcos omyem
30 Cenmemespu 2020ea.

fAlnyapu - Centemspu

2020r. 2019r.
BGN'000 BGN'000
347 6 960
(145) (285)
(102) (102)
(126) (80)
(97) (974)

(16) (49)
(139) 5470

- (587)

- (587)

- (4 800)

- (51)

- (4 851)

(139) 32
283 247

144 279

Toscnumennume npunodxcenuss Ha cmpanuyu om 7 00 28 ca Hepazdenna yacm om mo3u UHAHCO8 omuem

07 Oktomspwm 2020r. CobcTasuren:

Aktus Cbpsucus EOO/
Kpacumupa MaHainotoBa — Ynpasuten

M3nbaHWUTENEH ANpeKTOop:
Onnan MNaHes



AKTUB MPOMbPTUC AACUL|
MexouHeH ¢puHaHcos omyem
30 Cenmemespu 2020ea.

NOACHUTENHU NPUNOKEHUA KbM ®UHAHCOB OTYET

1. OBLLA KOPMOPATUBHA UH®OPMALMUA

"AKTUB NPONBPTUC" e akuMOHEPHO APYKECTBO CbC CneumnasHa MHBECTULMOHHA Len, pernctpupaHo Ha 20 sHyapu 2005 1. B
MNOBAMBCKM OKPBXKEH CbA, MO peda W MpU YCNOBMATA Ha 3aKOHa 3a APYKecTBaTa CbC CheuuanHa MHBECTULMOHHA uen.
Cepanuvuie 1 agpec Ha ynpaB/ieHMe Ha ApyXKecTBOTO e: rpag MNnosams, yn. Hectop Abaakunes Ne 37, eT.2, EMK 115869689.
OCHOBHUMAT NpeaMeT Ha AeAHOCT Ha APYKECTBOTO € MHBECTUPAHE Ha NapuyHUTe CpeacTBa, HabpaHu Ypes n3gaBaHe Ha LEeHHN
KHWKa, B HEABUXMMU MUMOTHU (CEKIOPUTU3ALMA HA HEABMKMMU MMOTKU) NOCPEACTBOM MOKYMKA Ha NpaBo Ha COHBCTBEHOCT U
APYrY BELWHN NpaBa BbpXy HEABUKUMU UMOTU U U3BBPLLIBAHE Ha CTPOEKM 1 NogobpeHns B TAX, C Len NpeAoCcTaBAHETO UM 33
ynpasneHue, oTAaBaHe Nog Haem, IM3uHT, apeHaa u/uav npogaskb6arta um.

MHBeCTULMOHHATA LeN Ha APYKeCcTBOTO e HacoYeHa KbM HapacTBaHe NasapHaTa LeHa Ha akuuuTe U yBennyaBaHe pasmepa
Ha AMBUAEHTUTE , U3MAALLAHM HA aKLMOHepUTe, NPW 3ana3BaHe M yBe/inyaBaHe Ha CTOMHOCTTA Ha cobCcTBeHNA KanuTann.
HacToAawmat puHaHcoB oTyeT e 0406peH 3a n3gaBaHe oT CbBeTa Ha gupekTopute Ha 07 OkTomspu 2020 T.

1.1. Co6cTBEHOCT M ynpaBneHue

PasnpeaeneHneTo Ha OCHOBHMA KanuUTan € KaKTo cneaga:

AKuuun 30 centemspu 2020 . 31 pekemspu 2019.
HOMMHaJIHA CToiHOCT BGN HOMMHa/HA cTOMHOCT BGN
6poit aKuumn 6poit akuumn
3a 1 akuua obwo 3a 1 akyma obwo
O0UKHOBEHM BesHanuiy 2192011 9 19 728 099 2192011 9 19 728 099
aKumm
O6uwo: 2192011 19 728 099 2192011 19 728 099

,AKkTMB Mponbptuc” AACUL, e nybanMyHO ApysKecTBo.
[pyKecTBOTO e C efAHOCTENEHHA CUCTEMA Ha yNpaB/ieHne 1 ce ynpasnasa oT CbBeT Ha AUPEKTOpUTE C MaHAAT OT NEeT roAuHu,
B CbCTaB:

- Anmutep Feoprues Pyces — Mpeacegaten Ha CA,

- Annan Meliyes NaHes — U3nbaHUTENEH AUPEKTOP

- CtoaH CredaHoB J/Innos — 3amecTHUK-NpeacesatenHa CL,
[py*KecTBOTO ce npeacTasassa ot AunaH Menyes MaHes.
CbrnacHo 3akoHa 3a He3aBMCMMUA GUHAHCOB OAMT U HA PeAoBHO CbbpaHue Ha akLuMoHepuTe e n3bpaH oAUTEH KOMUTET OT
He3aBUCUMM Y1IeHOBE B CbCTaB:

- KymaH KoHCTaHTMHOB YepBeHKOB

- CredaH Bacunes Bnages
CpeaHOCNUCBbYHMAT CbCTaB Ha nepcoHana Kbm 30 Centemspu 2020r. e 1 caykuten (kbm 31.12.2019 r. — 1 cayxkuTen).
[JeltHocTUTe No eKcnioaTauma U NOAAPBKKA HA NPUACOUTUTE HEABMKUMU MMOTU Ca Bb3/10XKEHN Ha 06CYKBALLO APYKECTBO,
CbrnacHo 3aKoHa 3a ApYyKecTBaTa CbC CrelmanHa MHBECTULMOHHA uen - ,,Aktus Cobpeucus” EOO/, AbluepHO npeanpuaTue,

KaKTo e onosecTeHo B [pnaoxeHue 7 OT TO3M OTYeT.

Kbm 30 CentemBpu 2020r. ,Aktus MNMponbpTtnc” AACULL HAma KnoHOBe B CTpaHaTa M YyKbuHa.



AKTUB MPOMBPTUC AACUL
MexouHeH ¢puHaHcos omyem
30 Cenmemespu 2020ea.
2. 3HAYUMU CHETOBOAHU NOTUTUKU

2.1. U3pa3aBaHe 3a CbOTBETCTBUE

dUHaHCOBUTE OTYETM Ca U3rOTBEHM B CbOTBETCTBUE C MeXKAyHapoAHWUTE CTaHA4APTV 33 dMHAHCOBO oTunTaHe (MCPO), npuetn
oT EC, obuwonpreto HaumeHoBaHMe Ha cyeToBOoAHaTa 6a3a, AedpuHUpaHa B T.8 Ha [P Ha 3aKoHa 33 CYETOBOACTBOTO MoOA,
HavmeHoBaHwue ,,MeXayHapoaHM CHETOBOAHW CTaHAapTH”.

OnoBecTeHUTe NO-A0/y CHETOBOAHWU MOJIUTUKU Ca MPUAAraHu nocaefoBaTesIHO Npe3 BCUYKM Nepuoan, npeacTtaBeHu B TO3M
®WHaAHCOB OTYET, OCBEH aKO He € NOCOYEHO APYro.

KoHconupgupaH purHaHcoB oTyer

[pyKecTBOTO CbCTaBA M KOHCOAMAMPAH PUHAHCOB OTYET B CbOTBETCTBME C MexayHapoaHWUTE CTaHAApPTM 3a PUHAHCOBO
oTyntaHe (MC®PO), paspaboTeHn u nybanKyBaHn oT CbBETa NO MEXAYHAPOAHM CYETOBOAHM CcTaHAapTu (CMCC) u npuetun ot
EBponelickua cbto3 (EC). B Hero nHBectUUMUTE B AbLLEPHUN NPeanpUaTUSA ca OTYETEHU M ONOBECTEHU B cboTBeTcTBMEe ¢ MCHO
10 ,,KoHconnaupanu dmHaHcoBM oT4eTH”.

KoHconnaunparumaT otyeT Ha AKTUB Mponbptuc AACUL, we 6bae narotseH go 10 asryct 2020 r. u ny6/mMKyBaH Ha MHTEPHET
CTpaHWULATA Ha APYXKeCTBOTO.

2.2. basa 3a usmepBaHe

To3n pUHAHCOB OTYET € M3roTBEeH Ha 6as3aTa Ha UCTOpPMYEeCcKaTa CTOMHOCT, C U3KJ/IIOYEHME HA CNeAHUTE MO3ULUK, KOUTO ce
M3MepBaT No ajATepHaTMBHA 6a3a KbM BCAKa OTYETHA AaTa:

Mo3uuuun basa 3a usmepsaHe

He-pepunBatmeHu d)MHaHCOBM WUHCTPYMEHTHN, OTYUTAHU no Cnpaseanusa CTOMHOCT
cnpaseannBa CcToMHoCT npes neyanbarta unm 3ary6aTa

MNHBECTULMOHHU MMOTH CnpaBegavBa CTOMHOCT

2.2.1. fleicTBaLLO NpeanpuaTue

®PUHAHCOBUAT OTYET € CbCTaBEH NPU CrasBaHe Ha NPUHLMMNA HA AeMCTBALLLO NpeanpuaTue.

Kbm gatata Ha M3roTBAHE Ha HacToAWMA GMHAHCOB OTYET PBKOBOACTBOTO € HANPaBW/O MpeLEeHKa Ha cnocobHOCTTa Ha
OpyKecTBOTO Aa NPOAB/IKM CBOATA AEMHOCT KaTo AeWCTBallo NpeanpuaTMe Ha 6asa Ha HaauyHata MHbopmaumsa 3a

npeasuanmoTo bbaeule.

BbB Bpb3Ka € pasnpocTtpaHeHneto Ha COVID-19 MuHucTepckua cbees Ha Penybanka Bbarapus e yabaKnao nssbHpeaHaTa

ennaeMmyHa obcTaHoBKA. Ha TO3M eTan pPbKOBOACTBOTO HA MPeAnpuUATMETO He MOMKEe A3 OLEHM , KakBu buxa buawu

€BEHTYa/IHUTE NocaeamnumM 33 6paHLla M N0 KOHKPETHO 33 MKOHOMMYECKOTO CbCTOAHME Ha APYMKECTBOTO, HO Cb3Ada/saTa ce

CUTyaLMAa HOCK PUCK OT 3abaBsaHe MM NpeKpaTsaBaHe HA U3NbAHEHMETO Ha MUHBECTULMOHHUTE HAMEPEHUS HA APYXKECTBOTO.

2.2.2. CpaBHUTeNHa UHPopMmaLuma

[pyKecTBOTO NpeacTaBA cpaBHUTENHA MHbOPMALMA BbB GUMHAHCOBUTE CM OTYETU 3a efHa npeaxofHa roauHa. Korato e
HeobXxoAMMO, CpaBHUTENHUTE JaHHWM ce peknacuduumpaTt, 3a [a ce MOCTUrHE CbNOCTaBMMOCT CMPAMO MPOMEHU B
npeacTaBAHETO B TEKYLMA Nepuoa.

2.3. dyHKuMOHaNHA BanyTa 1 BaayTa Ha npeAcTaBsaHe

duHaHCOBMAT OTYeT e npeactaBeH B 6barapcku nesa (BGN), KosTo e ¢yHKUMOHaNHA BanyTa Ha [pyxectsoTo. Lsanata

CbMHaHCOBa VIHCI)OpMaLI,MFI, npeacraBeHa B 1€Ba, € 3aKpbraeHa 40 Xxunaaa.



AKTUB MPOMBbPTUC AACHUL|
MexouHeH ¢puHaHcos omyem
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2.4. YyxxpecTpaHHU BanyTm

Mpw M3roTBAHETO Ha GMHAHCOBUTE OTYETU CAENKUTE BbB BajyTa, Pas3/ivyHa OT GyHKLMOHaHATA BasyTa Ha APYKECTBOTO
(4ykaecTpaHHM BanyTH) ca NPU3HATM NO 0OMEHHUTE KypCOBe, Ha AaTUTe Ha TPaH3aKLUMUTE. B Kpas Ha BCEKM OTUYETEH Nepuog,
napuyHUTE NO3ULUU, AEHOMUHUPAHU B YyXKAECTPAHHM BaayTH, Ce KOHBEPTMPAT NO KypcoBeTe, Ha Tasu AaTa.
2.5 NpusHaBaHe Ha npuxoau
MpuxoauTe B APYKECTBOTO Ce NPU3HABAT, KOraTO KOHTPOTBLT BbPXY 06eLLaHNTe B 4OroBopa C KAWEHTa CTOKU U/MAu ycnyru ce
NPEexBbP/AM Ha KNneHTa. KOHTPONBT ce NPexBbp/A Ha KAMEHTA NPU yAOBAETBOPABAHE Ha 3a4b/IKEHUATA 32 U3NbHEHME NO
[lOroBOpa Ypes nNpexsbp/saHe Ha obellaHnTe CTOKM U/UAK U3BBPLLKN OBELLaHMN YCAYTH.
[loroBOp C K/MEHT e HanuLue caMo KoraTto Mpu B/AIM3aHETO My B CW1a TOM MMa TbProBCcKa CbLUHOCT U MOTMB, CTPAHUTE ca ro
onobpuan, NpasaTa Ha CTPaHWUTE W YCNIOBMATA Ha NJallaHe moraT Aga 6baat uaeHTMdOMUMpPaHM U CbLLeCTBYBA BEPOATHOT
Bb3HArpaXJeHMeTo, Ha KOEeTO [PYKeCTBOTO MMa NpaBo MNPU M3MbAHEHUE HA 3af4b/MKeHuATa cn ga 6bae nonyyeHo. Mpu
oueHKa Ha cbbrpaemocTTa ce B3emaT Npeasus BCUYKKN pefieBaHTHU GakTh M 0b6cToATencTBa No caenkaTta, BKA. MuHan onur,
obuyaiHmM 6U3Hec NPaKTUKKU, Ny6AMKYBaHM NpaBuaa U Apyru.
Mpu NbpBOHaYaNHaTa OLEHKA Ha JOrOBOPUTE CU C KNMEHTU [lpy»KecTBOTO NpaBM AONbAHUTENEH aHANU3 U NPeLLeHKa Aanu A8a
nnu noseye gorosopa TpA6Ba A3 6bAAT pasrieKaaHu B TAXHATa KOMOMHaALMA U A3 6bAaT OTYETEHM KaTo eAuH, U pecn. Aanu
obeLLaHnTe CTOKU /UK yCNYTY BbB BCEKU OTAENEH U/MAM KOMBUHMPAH A0roBop Tpabea Aa 6baaT OTYETEHM KaTo e4HO u/uau
noseye 3a4b/IXKEeHUA 32 U3NbAHeHWe. BcaKo obellaHme 3a NPexXBbPASAHE Ha CTOKU U/UAK YCIYTH, KOUTO ca pasrpaHunumu (camm
no cebe 1 1 B KOHTEKCTA Ha J,OroBOPA) Ce OTYMUTA KaTo e HO 3aA4b/IKEHME 33 U3MBJIHEHME.
[pyKecTBOTO NpM3HaBa NPUXoJ, 3a BCAKO OTAENHO 3aAb/IKEHNE 3@ U3MbJIHEHWE HA HUBO UHAMBWUAYANEH AOrOBOP C KJAUEHT
KaTo Ce aHann3MpaT BUAa, CPOKA M YCNOBUATA 33 BCEKU KOHKPETEH A0TOBOP
MpuxoanTe ce U3mepBaT Bb3 OCHOBA Ha ONpejesieHaTa 3a BCEKM A0roBOp LieHa Ha caenkaTa.
LleHaTa Ha caesnikaTa e pa3mMepbT Ha Bb3HArpaXKAeHUeTo, Ha KoeTo [lpyKecTBOTO O4aKBa Aa MMa MpaBo, C U3K/OYEHME Ha
cymute, cbbpaHn OT UMETO Ha TpeTu cTpaHu. MNpu onpenenAHeTo Ha LeHaTa Ha caenkata, [JpyKecTBOTO B3eMa npeasus,
YC/I0BUATA HA AOroBOpPa U 0BMYAHUTE CU TbPrOBCKM NPAKTUKM.
2.6 NMpopax6a Ha UHBECTULMOHHU UMOTHU
Mpwuxoam oT npoaaxkb6a Ha UMOTM ce MPU3HABAT, KOraTo Ca U3MbJIHEHU BCUYKM TE3U YCNOBUA:
= [Ipy’KecTBOTO e NPeXBbPANIO Ha KynyBaya 3HaYUTESIHUTE PUCKOBE U MOA3M, MPOU3TUYALLLM OT COBCTBEHOCTTA BBHPXY
UMOTa;
=  [Ipy’KecTBOTO He 3ana3Ba HUTO MPOABL/KABALLO yyacTMe B yNpaB/ieHWeTo, A0 CTerneHTa, KOATO OBMKHOBEHO ce
CBbP3Ba C NPABOTO Ha COBCTBEHOCT, HUTO edeKTUBEH KOHTPOA BBbPXY NPOAALAEHUNA aKTUB;
" CcymaTa Ha NpMXoamTe MOXe Aa 6bAe HafeXAHO U3MepeHa;
= KOraTo e BEPOATHO, Y& MKOHOMMUYECKUTE NOJI3U, CBbP3aHN CbC CAENKATA LLE Ce BEAT B A PYKECTBOTO, KAaKTO U
"  HanpaBeHWTe PasxoAM Mo cAefKaTta, Uau Tesn, KoUTo npeacTon Aa 6vaaT HanpaseHW, moraT ga 6bvAaAT HageXaHo
U3MEpPEHM.
MpuxoanTte oT nNpoAa)kba Ha MMOTM ce MpPU3HABaT MO CNpaBed/IMBa CTOMHOCT Ha MOJYYEHOTO Bb3HArpaXKaeHue Waun
Bb3HarpaxaeHneTo, KOeTo ce o4aKBa Aa 6bae nonyyeHo.
Mpuema ce, 4e OO MOMEHTa Ha MONy4yaBaHe Ha paspelleHue 3a MoA3BaHe, CbluecTBYBAT OOEKTMBHWM OrpaHuUYeHua 3a
M3MbJIHEHME Ha MOCOYEHUTE NO-TOPE YC0BUA.

OTyeTHaTa CTOMHOCT Ha Npoaakbute ce Gopmmpa, OT Pa3Xo4M KOUTO Ca CBbP3aHN ANPEKTHO C U3rpaKaaHeTo Ha NpoaaseHuTe
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npes roguHaTa UMOTU, KaTo PA3X0AM 32 NPOEKTAHTCKM M apXMTEKTYPHM paboTu, cTpoutenHu paboTtu, pasxoam 3a NepcoHan u

Ap. pasxoau.
2.7. DHAHCOBU Npuxoau

®PurHaHCOBUTE NPUXOAM BKAKOYBAT MPUXOAN OT INXBU NO AEN03UTU, OUBULEHTU, NOJYHEHU INXBU OT BJIOXKEHU CpencTBa U
ne4yanbu oT onepaLmn B YyKaecTpaHHa BaayTa.

MpuxogM OT AMBUAEHTU OT MHBECTMLMM Ce MPM3HABAT, KOraTo MPABOTO Ha CbAPYKHWKA Aa MOJyYM MnaawaHeTo e 6uno
YCTaHOBEHO (NPU YCN0BUE, Ye € BEPOATHO, Ye MKOHOMMYECKUTE NON3U Le ce BNeAT B [Ipy*KecTBOTO, a pasmepbT Ha Npuxoanute
MOXKe Aa 6bae HafeKAHO U3MeEpPEH).

MpuxoamM OT NIMXBU Ce NPU3HABAT, KOFraToO € BEPOATHO MKOHOMMYECKUTE MOM3M Aa ce BAeAT B [l py)KecTBOTO, @ pa3mepbT Ha
npuxoguTe MoXe Aa 6bae HafeXnHO uamepeH. Mpuxoaute OT IMXBU ce HauucnasaT Ha 6asa Bpeme, B 3aBUCMMOCT OT
Ob/DKMMATA F1aBHULA U NPUNOKUMNA ePEKTUBEH NIMXBEH NPOLLEHT, KOWTO € MPOLLEHTBLT, KOUTO TOYHO ANCKOHTMPA OYaKBaAHUTE
6bAeLLm NapUYHN NOCTBNNEHUA NPE3 04aKBAHUSA XKUBOT Ha GUHAHCOBMA AKTMB A0 HETHaTa 6aslaHCOBA CTOMHOCT Ha TO3M aKTUB
NPV NbPBOHAYa/IHOTO NPU3HaBaHe.

2.8. OnepaTtuBHM pasxoam

PasxoauTe ce Npu3HaBaT B MOMEHTA Ha TAXHOTO Bb3HMKBaHE M Ha 6a3a NPUHLMUNUTE Ha HaYMCAABaHE U CbNOCTaBUMOCT.
durHaHCcoBUTE pa3xogM BKAOYBAT HAYMCAEHUA 3a JIMXBU MO 3aemu, 3arybu OT onepauumn B YyKAecTpaHHa BanyTa, Apyru
6aHKOBM TaKCU U KOMUCUOHHM.

PasxoauTe No 3aemu, KOUTO MoraT MPSAKO Aa ce NPUNMWAT Ha NPUA06UBAHETO, CTPOUTENCTBOTO MAM MPOU3BOACTBOTO Ha
aKTMB, OTroBapsLW, Ha ycnoBusTa Ha MCC 23 Pa3xodu rno 3aemu, ce KanutaamsmpaT B CTOMHOCTTA Ha aKTMBa KaTo 4acT oT
HeroeaTa CTOMHOCT. [JpyruTe pasxo4m No 3aemu ce npusHaBaT KaTo pa3xoj B NeprMoaa, 3a KOMTo ce OTHacAT.

2.9. NlnsuHr

NnsnHrnTe ce KnacupuMuMpaT Kato GUHAHCOBM JIM3MHIM, KOraTo YC/AIOBMATA Ha JIM3UMHIA MO CbLLECTBO MPEXBbPAAT BCUYKK
PUCKOBE M MOA3K OT COBCTBEHOCTTA HA JIM3NHIONoAyYaTensa. BCUUKM ocTaHanM AN3UHIU ce KnacudumumpaT KaTo onepaTMBHU
JNIN3UHTU.

KnacuounumpaHeTo Ha 4OroBopuTe 3a IM3MHF KaTo PUHAHCOB MM ONEepPaTUBEH Ce ONpesens 3a BCEKU UHAMBUAYANEH LOTOBOD,
KaTo ce crnasBa U3NCKBAHETO Ha onpeseneHNeTo 33 CbAbPrKaHWe npes popmaTa 3a BCAKA OTAE/HA CAeNKa.

2.9.1. [lpy#cecmeomo Kamo ausuHzooamesn

MpuxoamMTe OT HaeM NO OnepaTUBEH JIM3UHT Ce NPM3HABAT Ha IMHeliHa 6a3a npe3 neproaa Ha Hae@MHWA J,O0roBOpP.

2.10. Pa3xoau no 3aemu

PasxoauTe no 3aemu, NPAKO CBbP3aHM C NPUA0OMBAHETO, CTPOUTENCTBOTO UM NPOM3BOACTBOTO HA OTFOBAPALLM Ha YC/IOBUATA
AKTMBM, KOUTO Ca AaKTUBUTE, HA KOUTO 33aAb/IKUTENHO € HEOOXOAUM 3HauUUTeNeH Nepmos OT BpeMe, 33 Aa CTaHaT roToBu 3a
ynotpeba nnu npogaxkba, ce 4ob6aBAT KbM CTOMHOCTTA Ha Te€3M aKTUBU, 40 MOMEHTA, B KOMTO aKTUBUTE CTAHAT B 3HAYMUTEIHA
cTeneH roToBu 3a ynoTpeba nam npoaaxkba.

Bcuukm opyrm pasxoam no 3aemu ce NpU3HaBaT KaTo nedanba unum 3aryba 3a nepmoaa, npes KOMTO ca U3BBPLUEHM.

2.11 Aoxoau Ha nepcoHana

TpynosuTe N OCUTYPUTENHUTE OTHOLIEHUA CbC CAYKUTENTE B APYKECTBOTO CE OCHOBABAT Ha pasnopeabuTte Ha Kozekca Ha
TPy4a VM AeNCcTBALWOTO OCUTYPUTENHO 3aKOHOAATENCTBO. [NEHCMOHHUTE U OCUTYPUTENHU NIAHOBE, B KOUTO APYMKECTBOTO €
CTpaHa B KQ4ecTBOTO My Ha paboToaaTen, ce ocHOBaBaT Ha 6b/IrAPCKOTO 3aKOHOAATE/ICTBO U Te Ca:

2.11.1.KpamkKocpo4Hu doxoou
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KpaTKocpoyHuTe fOX0AM Ha NepcoHana, BKAOYBAT 3aNNaTh U Bb3HarpaxXaeHus, naateH rogmeH OTNyCcK U NaaTeH OTNycK no

6onect, 6OHYyCK 1 Ap., N1aTUMK 40 e4HA FOAMHA OT OTYeTHATa AaTa.

3aAbaKeHUA 32 KPaTKOCPOYHM A0XOAM Ha HaeTU /Jnua ce OTYMTaT KaTo pa3xod, KOrato CBbp3aHWUTE C TAX YCAyru ca
npegoctaBeHn. B Kpasa Ha dMHaHcoBaTa roanHa ApYXKeCTBOTO MPaBM OLLEHKA Ha OYaKBaHUTE pa3xoau MO HaTpynBallu ce
KOMMEHCMPYEMU OTMYCKU, KOUTO He ca 6MAM M3NON3BaHU M KOATO Ce o4aKeBa Aa 6bae m3nnateHa. OueHKaTa BKIOYBA
npeLLeHKa 3a pa3xoanTe 3a Bb3HarparkeHus u pasxoguTe 3a BHOCKM NO 334 b/IXKUTENIHO 06LWECTBEHO U 34PaBHO OCUTypsiBaHe.
2.11.2 NMnaHose c depuHUPAHU BHOCKU

[py*KecTBOTO B KA4eCTBOTO Ha paboTozaTen, U3BBPLUBA 3a4b/IKUTENHO OCUTYPABAHE HA HAaeTUA nepcoHan 3a GoHg, ,MeHcun”
W apyrn ocuryputenHu ¢oHpose. Pazmepute Ha OCUTypUTENIHUTE BHOCKM Ce YTBbPXKAABAT €XerogHo CbC 3aKoHa 3a
ObpyKaBHUA 6roaXKeT 1 3aKoHa 3a 6roaxKeTa Ha H30K. Te3n ocuryputenHM NEHCMOHHM BHOCKM, N3BbPLLBAHM OT APYMKECTBOTO
B KauecTBOTO My Ha paboTozarten Mo CBOATA CbLWHOCT ca AedUHMPAHM BHOCKWU. B CbOTBETCTBME CbC 3aKOHOAATENCTBOTO
OPYKECTBOTO HAMA MPaABHO WM KOHCTPYKTUBHO 3afb/iKeHWe Aa Aonnawa BbB ¢oHAoBeTe ObAewM NapuyHU BHOCKU B
cny4yauTe, KOraTo B TAX HAMA AOCTaTbYHO CpeAcTBa Aa 6bAaT M3nnaTeHu Ha nMuaTa 3apaboTeHnTe OT TAX CyMU Npe3 nepuoaa
Ha TPYAOBMA UM CTax.

BHOCKMTe No Te3M NAaHOBETE Ce NPM3HABAT, KaTo TEKYL, Pa3xo, B OTYeTa 3a nevanbarta uau 3arybata m apyrusa sceobxsateH
[oxopn, ocBeH ako Apyr MC®O He n3uncKkBa Te Aa 6b4aT KanUTaAnM3npaHu No CbOTBETHUA pes,.

2.11.3 floxoou cneod npukno4YeaHe Ha mpydosume nNPasoomMHoWeHuUs

[pyKecTBOTO MMa 3a4b/KEHME 3a M3NallLaHe Ha A0X0/4 NPU HanyCcKaHe Ha Te3u CBOW CNYXKUTENU, KOUTO Ce NeHCUOHMUPAT B
CbOTBETCTBME C U3UCKBaAHUATA Ha Y. 222, § 3 oT Koaekca Ha Tpyaa (KT) B Bbarapus.

2.12. flaHbum BbPXY A0X0AA

CbrnacHo 3akoHa 3a KOPMoOpaTMBHOTO NOJOXOAHO obnaraHe Apy*KecTBOTO e ocBoboaeHO OT obnaraHe € AaHBK BbPXY
neyanbuTe B KAYECTBOTO CU Ha APYKECTBO CbC CNeLMasiHa UHBECTULMOHHA Len.

2.13 loxopa Ha aKuuA

[py’KecTBOTO M34YMUCNsABA OCHOBHATA HETHa ne4yanba Ha akuma no cmucbaa Ha MCC 33, cboTBeTcTBalLa Ha nedvanbaTta uam
3arybata, nog/iexallm Ha pasnpegeneHve mexay nputerkatenute Ha OobUKHoBEHWM akuuu.OCHOBHaTa HeTHa nevyanba Ha
aKLMA Cce M34YMCAABa KaTo ce pasgenun nedyanbata wam 3arybaTa 3a nepuoda, nogierkalia Ha pasnpenesieHue mexay
npuTexaTennte Ha OOMKHOBEHU aKUMU (YMCAUTEN), Ha cpeaHonpeTerneHua 6poit Ha AbpkKaHUTe OBMKHOBEHW aKuuK 3a
nepuoaa (3HameHaTen).

[py*KecTBOTO He U34YUCNABA HETHa nevanba Ha akuuMA C HamaseHa CTOMHOCT 3a CymuTe OT HeTHaTa neyanba mau 3aryba,
noanexal Ha pasnpefencHue MeXKay nputerkatenute Ha OOMKHOBEHW akuuu, nopaau dakta yYe emuTMpa, Camo
0OMKHOBEHM aKLMW.

MeyanbaTta 3a pa3npegensaHe Ha 1 aKUMA M3YMC/IEHA CbFACHO M3MCKBAHWATA Ha 3aKOHa 3a ApYyXKecTBaTa CbC chneuumanHa
WMHBECTULMOHHA Llen ce pas3nnyasBa OT Ta3M KajKyaupaHa no cmucbna Ha MCC 33 u e npeactaBeHa CamoCTOATENIHO B
6enekmTe KbM GUHAHCOBMA OTYET.

2.14 ®HAHCOBU UHCTPYMEHTHU

duHaHCco8U aKMuBU

[OpykectBoTO KNacuduumnpa ceonte GMHAHCOBM aKTUBM B KaTeropmaATa KpeamuTu U B3emaHuA. KnacudukaumaTta e B 3aBUCUMOCT
OT CbLLHOCTTa U NpeaHAa3HAYEeHNETO HA GUHAHCOBUTE aKTUBM KbM ZaTaTa Ha TAXHOTO NpuaobusaHe. PbKOBOACTBOTO onpeaens

KnacupuKkaumata Ha GMHAHCOBUTE aKTUBM Ha APYXKECTBOTO KbM AaTaTa Ha MbPBOHAYa/HOTO MM npu3HaBaHe. ObuyaiiHo
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APYKEeCTBOTO NPM3HABa B 0TYETA 38 GMHAHCOBOTO CbCTOAHNE GMHAHCOBUTE aKTUBM HA AaTaTa Ha TbpryBaHe — AaTaTa, Ha KOATo

TO Ce e 06B1>paano Aa 3aKynu CbOTBETHUTE d)VIHaHCOBVI aKTMBU. Bcnukum CbVIHaHCOBVI dKTUBU NBbPBOHAYa/IHO Ce oueHABaT No
TAXHATA CNpaBeA/ivMBa CTOMHOCT NAKOC NPEKUTE PAa3X0Am NO TPaH3aKLMATA.

®durHaHCOBUTE aKTMBM Ce OTNMCBAT, KOraTo NpaBaTa 3a NoJlyyaBaHe Ha MAPUYHKU CPEACTBA OT TE3WN aKTUBU Ca U3TEKAU, UK ca
NPexBbpIeHN U APYKECTBOTO € NPEXBbLP/INIIO CbLLECTBEHATa YacT OT PUCKOBETE M NO3UTE OT COBCTBEHOCTTA BbPXY aKTMBA Ha
APYro ApyXKecTBo. AKO APYKeCTBOTO NPOAb/IXKABa A3 AbPKM CbLLECTBEHATA YacT OT PUCKOBETE U NOJI3UTE, aCOLMMUPAHN CbC
cobcTBEHOCTTa Ha JafeH TpaHchepmpaH GUHAHCOB aKTWB, TO NMPOABAXKABA A3 NPU3HABA aKTMBA B OTYeTa 3a PUHAHCOBOTO
CbCTOAHWE, HO NPW3HABa CbLLO M 0be3neveHo 3aab/KeHUe (3aem) 3a NoslyYeHuTe cpeacTsa.

Kpedumu u e3emaHus

Kpeautu 1 B3eMaHua ca HeaepuBaTUBHU GUHAHCOBM aKTUBU C GUKCUPAHU UAN YCTAHOBUMM MNALLAHUA, KOUTO HE Ce KOTMpaT
Ha aKTMBeH Masap. Te ce OLEHABAT B OTYeTa 33 PUHAHCOBOTO CBLCTOAHWME MO TAXHATAa AMOPTU3MPAHA CTOMHOCT NpwU
M3ros3BaHeToO Ha MeToAa Ha epeKTUBHATA /IMXBA, HaMasleHa C HanpasBeHa obe3LeHKa. Te3un akTUBYM ce BKIHOYBAT B rpynaTa Ha
TEKYWUTE aAKTUBU, KOMATO MATypuUTETLT MM € B PAMKUTE Ha 12 meceua man B eauvH obuyaeH onepatnBeH UWMKDBJ Ha
APYKECTBOTO, @ OCTaHAaNUTE — KaTo HeTeKyLw M. Tasu rpyna GMHAHCOBM aKTMBM BK/IOYBA: B3EMAHMA OT KAMEHTU NO NPoAaxKow,
APYrv B3EMaHUA OT KOHTPAreHTU U TPETU INLLA, NAPUYHM CPEACTBA U NAPUYHU eKBUBANEHTU. JINXBEHUAT [0X04 NO KpeguTuTe
M B3emMaHMATa OT KAWEHTU ce NpusHaBa Ha 6a3a epeKTUBHA NMXBa, OCBEH MPW KPATKOCPOUHUTE B3EMAHMA OT KAUEHTU C
MaTypuUTET B PaMKUTE Ha 0BUYaiHUTE KpeguTHU YCNOBUA.

duHaHcosu nacusu u UHCMpyMeHmMu Ha cobcmeeH Kanuman

ﬂ,py)'KeCTBOTO Knacmcbmu,mpa Ab/rOBU UHCTPYMEHTU U UHCTPYMEHTU Ha cobCcTBEeH KanuTan KaTo d)VIHaHCOBVI 3aAb/IXKeEHNA UNN
KaTo cObCTBEH KanuTas, B 3aBUCMMOCT OT CbLLHOCTTA M YC/I0BUATA B JOrOBOP CbC CbOTBETHWUA KOHTPAreHT OTHOCHO Te3u
WNHCTPYMEHTW.

duHaHcosu nacusu

durHaHCOBUTE NAaCMBU BKAOYBAT 3aeMM (KpeanTu), 3aAb/IKEeHNA KbM A0CTaBYMLM U Apyrn. [TbpBOHaYaNHO Te ce NPU3HaBaT B
oT4eTa 33 GMHAHCOBOTO CHCTOAHME MO CNpaBesMBa CTOMHOCT, HETHO OT NPEKUTE Pa3xoam Mo cAenkaTa, a nocneaBallo — no
aMOopTM3NPaHa CTOMHOCT No MeToZa Ha epeKTUBHATA NNXBA.

2.15 AKUMOHepeH KanuTtan

O6uKHOBeHU aKyuu

JonbaHUTENHUTE pa3xoam, NPAKO CBbP3aHM C N34aBAHETO Ha OBMKHOBEHWUTE aKLMM, HETHO OT AaHbYHU edeKTH, ce NpusHaBaT
KaTo HamasieHne Ha coBCTBEHMA KanuTan.

Ob6pamHo u3KynyeaHe U NoemopHo usdaeaHe Ha 06uKHoseHU aKyuu (usKkyneHu cobcmeeHu akyuu)

Mpw U3KynyBaHe Ha COBCTBEHW aKLUMK, NAATEHATA CYMa, KOATO BK/OYBA UPEKTHO CBbP3aHUTE Pa3Xxoam, HETHO OT AaHbLM, ce
NnpM3HaBa KaTo HamaneHue B cobcTBeHUA KanuTtan. O6paTHO M3KyneHWTe COBCTBEHW aKUMKM ce NpeacTaBAT B pe3epBa OT
cobctBeHM akuuu. KoraTto uM3KyneHW cobcTBeHM aKkuuu B nocneactsve 6baaT npofdageHn uav 6baaT npeusgageHmu,
noslyyeHaTa cyma ce Npu3HaBa B yBe/JMyeHMe Ha cOBCTBEHUA KanuTan, a nevanbarta/3arybata oT caesnkaTta ce npeacrass B
npemMmeH peseps.

OCHOBHMAT KanuTan e npeacraBeH Mo HOMWHA/NHATa CTOMHOCT Ha M34adeHuTe M naaTeHu akuuu. [MocTbnneHuata ot

n3gaaeHn akumun Hag TAXHata HOMUHaIHa CTOMHOCT Ce OTYMTaT KaTo I'IDEMMVIHVI pe3epsu.
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2.16 Opyru HeTeKyL M aKTUBU

LBUMKMMUTE HETEKYLLM aKTUBM (CbOopbIKeHWs, obopyaBaHe, MHBEHTAP) Ce OTYMTa M NPeACTaBAaT BbB GpUHAHCOBUA OTYET NO
ueHa Ha NpnaobuBaHe, HAMasieHa C HaTpynaHaTa amopTM3aLma 1 3aryba ot obesueHka.

Mpu nbpBOHAYaNHOTO NpUAOOMBaHE ABMMKMMUTE HETEKYLM AKTUBM Ce OLLeHABAT MO cebecToMHOCT, KOATO BK/OYBA
MOKYMNHaTa UeHa, TaKcu, INXBM No BAHKOBM 3aeMM U BCUYKM APYTU NPEKU PAa3xoam, HEOBXoAMMM 33 NPUBEXKLAHE HA aKTMBA B
CbCTOAHME 3a ynoTpeba no npesHasHayeHue.

[pyKecTBOTO e onpeaennno ctomHocTeH npar ot 700 neBa, NoA KOMTO NpMAOBUTUTE aKTUBM, HE3ABUCMMO Ye npuUTexKaBaT
XapaKTEPUCTUKM Ha AbAFOTPANHU MaTepuaHU aKTUBK, CE OTYUTAT KATO TEKYLL, Pa3xos.

MocnenBalloTo OUEHABAHE HA ABUMXMMWUTE HETEKYLWM aKTUBWM Ce M3BbPLIBA MO MPENOPDBYUUTENHMA MNOAXOA CbrNACHO
n3ncKkBaHUATa Ha MCC 16 — ueHa Ha npuaobuBaHe, HaMaseHa C HAYMUCNEHUTE aMOPTM3ALMM M HATPynaHUTe 3arybu ot
obesueHKa.

Amopmusayus

AMoOpTM3aLMATaA Ce HaYucNABa B oT4eTa 3a nevyanbarta unu 3arybata n apyrua sceobxsaTeH goxoa Ha 6asa nMHeeH meTon 3a

OYaKBaHWMA CPOK Ha Nojsie3eH XMUBOT Ha MalNHUN, CbOPBKEHNA U o6opy,a,BaHe. O4yaKBaHUAT NOJIE3EH KUBOT, € KaKTO cneaga:

2020 roguHa 2019 roguHa
KomnioTbpHa TEXHMKA 2 roanHu 2 roAunHu
CTONAHCKM MHBEHTap 7 roanHn 7 roamHu

OnpefeneHnAT CPOK Ha FOAHOCT Ce NpernexKaa B Kpaa Ha BCAKA roAMHa M Npu YCTaHOBABAHE HA 3HAYUTE/IHN OTKNOHEHUA
CNPAMO OYaKBaHWA bObaely, CPOK Ha M3MoA3BaHe, CbLMAT ce Kopurnpa. KopekuusaTa ce TpeTupa KaTo MNpPOMsAHAa B
npubaunsnTenHaTa oLeHKa U ce Npuaara NepCcnekTUBHO OT AaTaTa Ha M3BbPLUBAHE Ha NPOMAHaTa.

2.17 HematepuanHu akTMBU

MvpeoHauyanHo npudobusaHe

HemaTtepuanHuTe akTMBM NpUAO6UTM OT APYIKECTBOTO, CE OTUMTAT MO LLeHa Ha NpuaobuBaHe, HamaneHa c HaTpynaHaTa 3aryba
oT obe3LeHKa. [lpy*KecTBoTO e onpeaenmno cTonHocteH npar ot 700 nesa, noa, KOUTO NPUAOOBUTUTE aKTUBM, HE3ABUCUMO Ye
NPUTEXKaBAT XapaKTEPUCTUKN Ha HEMaTepPUAIHU aKTUBK, CE OTYMTAT KaTo TEKYyLL, pasxoa,.

2.18 UHBECTULUOHHU UMOTU

MNHBECTULMOHHM Ca UMOTUTE, ObPMKAHW 33 NOJyYaBaHe Ha NPUXOAM OT HAEMM UK 3a yBe/IMYaBaHe CTOMHOCTTA Ha KanuTtana,
unAn u 3a asete. MHBECTULIMOHHUTE UMOTM CE OLLEHABAT MbPBOHAYaIHO MO LLeHa Ha NpuaobuBaHe, BKAOYMUTENHO pa3xoanuTte
no caenkata. Pasxogute 3a NogMAHA HA YAaCTW OT MHBECTULMOHEH MMOT Ce BK/IOYBAT B HEroBaTa banaHcoBa CTOMHOCT KOraTo
Te3n pasxoam 6bAaT U3BbPLUEHM U NPU YCNOBUE, YE OTFOBAPAT HA KpUTEpUUTE 3a NPMU3HABAHE Ha MHBECTULLMOHEH UMOT.
Cnepn NbpBOHAYANHOTO MpPM3HABaHE MHBECTULMOHHUTE MMOTWM Ce OTYMTaT MO CNpaBeaMBa CTOMHOCT, KOATO OTpa3ABsa
nasapHuTe ycnosua Kbm 31.12 Ha cboTBeTHaTa PHaHcoBa roguHa. MNeyanbute nam 3arybute, Bb3HWKBALLM OT NPOMEHU B
cnpaseaiMBuTe CTOMHOCTM Ha WMHBECTULMOHHUTE MMOTM, Ce NMPU3HaBaT B OT4eTa 3a neyanbaTa wau 3arybata u gpyrus
BCceobxBaTeH [0X0A 33 Nepnosa, B KOWTO Bb3HUKBAT.

MNHBECTULIMOHHUTE UMOTM Ce OTNMCBAT NpM 0CBOOOXKAaBaHETO OT aKTMBA U/IM KOTaTo MMOTBLT € TpalHO U3BaaeH oT ynotpeba
M He Ce O4YaKBAT MKOHOMMWYECKM W3rogM OT HeroBoTo ocBoborkpasaHe. lNevyanbute wmau 3arybute, npousTUyawy ot
n3BaXgaHeTo oT ynotpeba nnm ocBob0K4aBaHETO OT UHBECTULMOHEH MMOT, Ce BKAKOYBAT B OTYETa 3a nevanbarta uau sarybata

W Apyrua BceobxsaTeH 40X04 B Nepnoda Ha U3BaxkgaHeTo ot ynotpeba mam ocsobokaasaHero.
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2.19 AKTMBM B NpOLLEC HA U3rpaXKaaHe

[pyKecTBOTO OTYMTa KaTo AKTMBM B MPOLLEC HA M3rPaXkAaHe HanpaBeHUTE Pasxoau Mo NPUBENKAAHETO Ha A3AEH aKTUB B
CbCTOAHWE, TOTOB 33 eKcnioaTauua uam npogaxkba. KanutanusupaHute pasxoam, BKAKOYBAT afMUHUCTPATUBHU TaKCK 3a
nosy4yasaHe Ha paspeweHuns, CMP, NpoeKkTUpaHe, apXUTEKTYPHU U CTPOUTE/IHW NIAHOBE, IMXBU NO BAHKOBU 3aeMU U BCUYKM
APYrn NpeKkn pasxoan. AKTUBMTE B NPOLEC Ha U3rpaXKaaHe ce KnacuduumpaT, KaTo HETEKYLUM aKTUBM, TbiA KAaTO CPOKBT 3a
U3rpaxgaHe M 3aBbpLUBaAHE Ha NPOEKTUTE OOMKHOBEHHO € MOo-Ab/bl OT e4Ha KafeHAapHa roanHa. KaTto akTMBM B Npouec Ha
n3rpaxgaHe ApPYKecTBOTO OTYMTa M MMOTW, 32 KOMTO BCe OLLe HAMA U34aJeHO pa3pelleHne 33 Nosa3BaHe M 33 KOUTO
HaMepeHMATa Ha PbKOBOACTBOTO ca Te Aa 6bAaT peannsmnpaHn Ypes oTaaBaHe Nog Haem.

2.20 UHBeCTMLMM B AbLUEPHU ApYXKecTBa

[ObArocpoyHNTE MHBECTULMM, NPEACTABAABALLM aKLUMN U 4ANOBE B AbLEPHU APYMKECTBa, Ce NPeAcTaBAT BbB GUMHAHCOBUA
OoTYyeT no cebecToMHOCT, Nopaam TOBa Ye UHBECTULMUTE He ce TbpryBaT Ha ¢oHA0BM Bopcu. PbKOBOACTBOTO € Hamnpasmao
OLLEHKa Ha MHBECTULMATA Ha 6asa Ha Apyry NPUCHLLM NPaBa M 3a4b/IKEHMA, KaTO 3a4b/IIKEHNETO Ha A4PYXKECTBOTO a NOHece
B 6baelLe BCUYKKM peannsmpaHm 3arybu.

MpuTexkaBaHUTE OT APYKECTBOTO MHBECTUUMWM MOANENKAT Ha nperneq 3a obesueHKka. MNpu ycTaHoBABaHE Ha yCNoBMA 3a
obe3LeHKa, CbllaTa ce 0TpasnBa B OTYETa 3a nevanbaTa uam 3arybata u Apyrua BceobxBaTeH 40X04, .

OnBMAEHTU ce NpM3HaBAT KAaTo NPUX04 NPU YCTAaHOBABAHE Ha NPABOTO UM 33 NOJly4aBaHe.

2.21. O6e3ueHKa Ha MaTepuanHU U HeMaTepUaaHU akKTUBYU

B Kpasa Ha BceKM oOT4yeTeH nepwog, [ApyXKecTBoTo NpaBu npernes Ha 6GanaHCOBUTE CTOMHOCTM Ha MaTepuanHuTe u
HemaTepuanHUTe aKTMBM, 33 Ja ONpenenun Aanav UMa HSKaKBa MHAMKAUMSA, Ye Te3n aKTUBM ca npetbpnenn 3aryba ot
obesueHKa. B cnyyai, Ye TakMBa MHAMKALMM Ca HAaAULE, Ce OLEeHABa Bb3CTaHOBMMATa CTOMHOCT Ha aKTWBa, 3a Aa Ce onpeaenu
cTeneHTa Ha 3aryba oT obesLeHKaTa (ako MMa TakmBa). Korato He e Bb3MOKHO Aa Ce U34YMCAWM Bb3CTaHOBMMATA CTOMHOCT Ha
oTaeneH aktue, [py)KecTBOTO M3BbPLIBA OLLEHKA Ha Bb3CTaHOBMMATa CTOMHOCT HAa eAMHWMUATa, FeHepupawa MnapuyHu
MOCTbM/IEHUA, KbM KOATO aKTUBBT NPUHAANENKM.

Bb3cTaHOBMMATa CyMa e No-BMCOKaTa OT CNpaBeA/IMBaTa CTOMHOCT, HAMasieHa ¢ pasxoauTe no npoaaxbaTta, U CTOMHOCTTA B
ynoTpeba. Mpun oueHKaTa Ha CTOMHOCTTa B ynoTpeba, ovyakBaHWUTe 6bAelM NapuyHM NOTOLM Ce AUCKOHTMPAT A0 TAXHATa
HacToALLA CTOMHOCT, KaTo Ce M3MNO0/13Ba CKOHTOB /IMXBEH NMPOLEHT npeau obiaraHe, 0TpassABall, TEKYLLMTE NAa3apPHU OLLEHKM Ha
CTOMHOCTTA Ha NapuTe BbB BPEMETO M PUCKOBETE, XapaKTePHM 33 aKTUBUTE, 32 KOUTO OLEHKUTE 3a 6baeLLmTe NapuyHM NOTOLM
He ca KoOpUrMpaHu.

AKO Bb3CTaHOBMMATa CYMa Ha AafleH aKTUB ce 0YaKBa Aa 6bae no-masnka oT HerosaTa 6anaHcoBa CTOMHOCT, banaHcoBaTa cyma
Ha aKTMBa, ce HamansABa A0 HEroBaTa Bb3CTAaHOBMMA CTOMHOCT. 3aryba oT obe3LeHKa ce npu3HaBa He3abaBHO B nevanba nam
3aryba, OCBEH aKO CbOTBETHMAT aKTMB Ce OLLeHsBa MO NpeoLeHeHa CTOMHOCT, B KOMTO cay4yali 3arybaTta oT obesueHKa ce
TPETUPA KAaTo HaManeHne OT NPeoLeHKa.

KoraTto 3aryba ot obe3ueHKa Bnocneactsune ce Bb3BbpHe, 6asnaHcoBaTa CTOMHOCT Ha aKTUBA ce yBean4YaBa 40 peBn3MpaHaTta
OLLeHKa Ha Bb3CTaHOBMMaTa My CTOMHOCT, HO TaKa, Yye yBeanyeHata 6anaHcoBa CTOMHOCT Aa He Haasuwaa banaHcosaTta
CTOMHOCT, KOATO e WsAna ga 6bae onpeneneHa, ako 3a akTMBa He e 6uia npusHaTa 3aryba oT obesueHKa B NpeaxoaHuTe
roavHu. Bb3spblyaHe Ha 3aryba ot obesLieHKa ce npM3HaBa He3abaBHO B nevanba uam 3aryba, 0CBEH aKo CbOTBETHUAT aKTUB
ce npeHaca Npu npeoueHeHa CTOMHOCT, B KOMTO C/lyyYall Bb3BPbLLAHETO Ha 3arybata oT obesueHKaTa ce TpeTupa KaTo

yBe/IMYeHNe OT NPeoLeHKa.
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2.22. Napu4yHu cpeacTsa U NapUYHU €KBUBANIEHTU
MapuyHUTE CcpeacTBa U NAPUYHU EKBUBAIEHTU CE CbCTOAT OT NAPMUUYHU HAJIMYHOCTM B Kaca, NapuyHU HAIMYHOCTU B BaHKOBU
CMETKM N KPaTKOCPOUYHUTE Aeno3mTh B 6aHKK. 3a LLeanTe Ha U3roTesHeTo Ha OTYeTa 33 NAapUYHUTE NOTOLM:
MapuyHM NOCTBANEHMA OT KANEHTU N NAPUYHUTE NAALLAHNA KbM AOCTaBUYNLM, BKAOUMTENHO NAALWAHUA, CBbP3aHM C
MMOTHU, MALWWMHW U CbOPBIKEHUS, Ca NpeacTaBeHn BpyTHO, ¢ BKAtoueH AAC (20%);
MnawaHuATa, CBbP3aHU C MECTHM OAHDBUWM M TAKCU, KAKTO U Bb3CTAHOBEHUAT HA [APYXKECTBOTO AAHBK BbPXY
AobaBeHaTa CTOMHOCT ce NPeACTaBAT B OnepaTMBHATA AEeMHOCT, KAaTO CAaMOCTOATENHN NO3ULMUK;
MapuyHMTE NOCTLMAEHUS OT KAWEHTU MO CKAOYEHUTE NpenBapuUTENHM [AOrOBOPM 3a MOKYMKo-npoaaxkba Ha
anapTaMeHTU ca NpPeACTaBEHU B onepaTUBHATA AEMHOCT, NpeABuA XapaKTepa Ha caenkaTa — TbProBCKM A0OroBOPM 3a
npoZaxkba Ha rotoBa NpoAykuma ( UMoTH).
MapuyHUTe cpeacTBa U eKBMBANEHTM B BaHKM ce MpeacTaBAT NocAeABsallo No aMopTM3MpaHa CTOMHOCT 6e3 HaTpynaHaTa
obe3LeHKa 32 O4aKBaHM KpeanTHU 3arybu
2.23. Nposusuun
Mposun3unm ce npr3HaBaT B 0T4ETa 32 GMHAHCOBOTO CbCTOAHUE, KOTATO APYMKECTBOTO € NOEN0 PUANYECKO UAN KOHCTPYKTUBHO
3aZb/IXKEHME B pe3yaTaT Ha MMHAN0 CbOUTME U MMA BEPOATHOCT Aa Ce peannsnpa HeraTMBEH NapMyeH NOTOK, 3a A4a Ce noracu
3a4b/KeHneTo. AKO 3a4b/IKEHMETO UMA MaTepuaneH edekT, NPOBU3MATA Ce ONpeaensa KaTo O4YaKBaHMAT Obaell napuyeH
NMOTOK Ce AMUCKOHTUPA C IMXBEH NPOLEHT, KOATO OTPa3ABa TeKyLLaTa Na3apHa OLeHKa Ha NapuTe BbB BPEMETO U TaM, KbAeTo e
noaxoaAwo, cneundryYHUA 3a 33 b/IKEHNETO PUCK.
CbrnacHo 3aKkoHa 3a gpy»KecTBaTta CbC CreumansHa MHBECTULMOHHA LeN, APYXKeCTBOTO € 3a4b/IKEHO Aa pasnpeseny ANBuAeHT
B pa3mep He No-manko ot 90% ot nevanbata, KOpUrnpaHa c ebeKkTUTe OT CAENKUTE C UHBECTULMOHHN UMOTU, U3BBPLLEHM Npes
roavHata. Teaun edpeKTu BKIOYBAT HETHUTE Nevanbu / (3arybu) ot nocneasallm OLEeHKM Ha MHBECTULMOHHUTE UMOTH.
2.24. C4eTOBOAHU NPELLEHKU, NPUBAN3UTENHN OLLEHKU U NPEANO0JIoKeHUA
MpeyeHku
MNpy npunaraHeTo Ha Bb3NPUETUTE CYETOBOAHW MNOAUTUKWU, PBKOBOACTBOTO Ha [APYMKECTBOTO € Hanpaswao caegHute
NPeLeHKn, KOUTO MMAT ePEeKT BbPXY CYMUTE, MPMU3HATU BbB GUHAHCOBMA OTHET:
OnepamueeH nu3uHa
Jpy*KecTBOTO UMa CKAOYEHWN A0rOBOPYW 32 OTAAaBaHe NOA HaeM Ha HeBUXMMU MMOTU. PbKOBOACTBOTO CYUTA, Ye A PYKeCTBOTO
3aMa3Ba BCUYKM CbLLECTBEHW PUCKOBE M U3roamn OoT COBCTBEHOCTTA Ha TE3U MMOTU, NOPAAUN KOETO OFOBOPUTE Ce OTYMTAT KaTo
onepaTUBEH JIN3UHT.
MNpnbansutenHun oLeHKU U NPeANoN0KEHUA
Ob6e3yeHKU Ha 83eMaHuUsA
[pyKecTBOTO NpMaara mogena Ha O4aKBaHUTE KpeauTHM 3arybu 3a Lenma CPoK Ha BCUYKM TbProBCKU B3E@MaHUA, U3NON3BA KN
onpocTeHus noaxos, aonyckaH ot MC®O 9, n Ha 6a3a maTpuyeH moLen 3a NpoLeHTa Ha 3arybara.
Obe3LeHKaTa HAa B3EMaHUATA Ce HAYMCABA Ype3 CbOTBETHA KOPECNOHAEHTHA KOPEKTMBHA CMETKa 33 BCEKU BUA, B3EMAHE KbM

J

cTatMATa “Ob6esueHKa Ha akTMBW” Ha AnueBaTa CTpaHa Ha oTyeTa 3a BceobxsaTHMA Aoxog (B neyanbata uau 3arybata 3a
roguHara).

Obe3yeHKa Ha uHeecMuyuu 8 dvuUjepHu Opyrcecmea

B Kpas Ha BCEKM OTYeTEeH Nepuos PbKOBOACTBOTO NPaBM OLEHKA Aa/IN CbLLECTBYBAT MHAMKALMK 33 06e3L.eHKa Ha Herosute

WHBECTULMM B OblUEPHU ApyrKecTBa. KaTo OCHOBHM MHAMKATOPM 3a obe3leHKa ce npuemaT: 3HaYUTeNHO peayuupaHe Ha
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obema (Hag 25%) nam npeycrtaHoBABaHe AEMHOCTTA HA APYKECTBOTO, B KOETO € MHBECTMPAHO; OTYMTaHe Ha 3arybu 3a no-
NPOABb/IKUTENEH NEepUoL OT Bpeme (Hag TPU roAMHM), KaKTO M OTYMTAHE Ha OTPULLATENHM HETHM aKTUBM WM aKTUBM Mo
perucTpmpaHma OCHOBEH KanuTas.

Cnpaesednuea cmoliHocm

HsKon OoT cyeToBOAHMTE NMOSIMTUKMU U OMOBECTABAHUA Ha [pyKecTBOTO M3NCKBAT OLLEHKA HA CNpaBe/IMBU CTOMHOCTU 33 He-
bUHAHCOBM aKTMBY .
[py*KecTBOTO € NpuMeno NoAUTUKa 33 eXKerofHa OueHKa Ha cnpaBefNuBUTE CTOMHOCTM, Ypes3 Bb3/laraHe Ha OUEHKaTa Ha
HEe3aBUCMMW BBHWHW oueHUTenn. OLEHUTENCKUAT eKMn HOCU obLiaTa OTrOBOPHOCT 33 BCUYKM 3HAUYUTE/IHU OLEHKM,
BK/IIOUUTE/IHO CNpPaBeA/IMBM CTOMHOCTM B HMBO 3, M AOKNaABa AMPEKTHO HA U3nbaHUTeNnHUA JupekTop.

OUEHUTE/ICKUAT EKUM EXKErOAHO NpPEerfexna 3HauyuTeIHMTe HeHabatogaeMn BXOAALM OAHHU U KOPEKLMWN HA OUeHKUTE. AKO
MHPOPMaALMA OT TPETU CTPaHM, KaTo Na3apHM HUBA, aHA/IM3M HA JIMXBEHW HMBA Ce U3M0/3Ba 3a OLLEHKA Ha CnpaBea/vBU
CTOMHOCTW, TOraBa OLEHWUTE/ICKMAT €KUM OLLEeHABA MOJIyYEHUTE [0Ka3aTesNcTBa OT TPETU CTPaHW, 3a Aa ce noakpenu
3aK/IIOYEHNETO, Ye TaKMBa OUEHKM OTroBapsT Ha M3WUCKBaHWMATa Ha MCDO, BKAOUUTENHO HMBOTO B MepapxuATa Ha
cnpasea/IMBUTE CTOMHOCTU, B KOETO TaKMBA OLEHKM TpAbBa Aa 6baaTt KnacudbuumpaHu.

3Ha4yMmM BBMNPOCK, CBbP3aHU C OLLEHKUTE, Ce AoKNaABaT Ha OaMT KomuTeTa Ha [lpy»KecTBOoTO.

KoraTo oueHsBa cnpasea/ivBaTa CTOMHOCT Ha aKTUB UK Nacus, [ py*KecTBOTO M3N03Ba HabtogaeMn JaHHU, LOKOIKOTO e
Bb3MOXKHO. CnpaBeaIMBUTE CTOMHOCTU Ce KaTeropusnpar B pa3/iIMiyHM HMBA B MepapxmaTa Ha cnpaBesiuBUTE CTOMHOCTM Ha
6a3aTa Ha BXOAAWMTE JaHHW B TEXHUKWUTE 3a OLLEHKA, KAaKTo cesBa:

®  HuBo 1: KOTMPAHU LEHWN (HEKOPUTMPAHM) Ha aKTUBHM Na3apu 3a CXOAHW aKTUBM UK NacUBM.

e  HuBO 2: BXOAALWM AAaHHM PA3NUYHN OT KOTUPAHU LLEHU, BKAKOYEHW B HMBO 1, KOUTO, NPAKO (T.e. KaTo LieHWN) UK KOCBEHO

(T.€. noNy4YeHM OT LLeHM), ca AOCTLMNHM 33 HabatogaBaHe 33 aKTMBA UK NacKBa.
e HuBo 3: BXOAALM AaHHM 33 aKTMBA UM NAacMBa, KOUTO He ca 6asmMpaHu Ha Habagaemm NasapHU AaHHK (HeHabaogaemu
BXOAALLM AAHHMN).

AKO BXOZAWMTE [aHHMW, M3MON3BAHW 33 OLLEHKA Ha cnpasej/MBata CTOMHOCT Ha aKTMBAa MAM Macuea, MoraT fa ce
KaTeropmsmpar B pPas/IMiHN HMBA OT epapxmaTa Ha cnpaBeaMBUTE CTOMHOCTU, TOraBa OLEHKaTa Ha cnpaBea/iMBaTa CTOMHOCT
ce KaTeropmsupa B HeiltHaTa LAMOCT B TOBA HMBO OT MepapxusTa Ha CnpaBea/IMBUTE CTOMHOCTU, YMATO BXOAALA MHPOpMaums
€ OT 3HaYeHue 3a UANOCTHATA OLLeHKa.

2.25 MaTepuanHu 3anacu

[ py}KecTBOTO OTYMTA KAaTO MaTepPUaA/IHM 3aMacu aKTUBU, KOUTO ca:

a) abpxaHu 3a npoaaxba B 06MYaliHMS X0A Ha CTOMaHCcKaTa AeNHOCT;

6) HamupalLum ce B NpOLeC Ha NPOM3BOACTBO 3a Takasa npoaaxoba; unm

B) noa cdopMaTta Ha MaTepuany Wan 3anacu, KOUTO ce M3pa3xoABaT B NPOU3BOACTBEHMS MPOLEC UM NMpY NPeAoCTaBAHETO Ha YCIyru.

B cebecToiHOCTTa Ha MaTepMaNHUTE 3anacy ce BK/OYBAT BCUYKM Pa3Xxoam No 3akynysaHeTo, npepaboTkaTa, KakTo U Apyru

pa3xoaun, HanpaBeHM BbB BPBb3Ka C 4OCTABAHETO UM A0 TAXHOTO HACTOALO MeCTONO/1I0XKeHNe U CbCTOAHUE.

PasxoauTe 3a 3aKynyBaHe Ha MaTepMasHUTE 3arnacu BKNHOYBAT NOKyNHaTa LeHa, MUTHUTE cOopoBe M ApYrv AaHbUM (pa3andHm
OT Te3U, KOWUTO BNOCNEACTBUE NPEANPUATUETO MOKE Aa CU Bb3CTAaHOBABA OT AAaHBYHUTE OPraHu), TPAHCMOPTHUTE PasXxoau U
APYrYM, KOUTO MOraT OMPEKTHO Aa ce OTHecaT KbM MpuAobMBaHETO Ha 3aBbPLUEHUTE CTOKW, MaTepuanute u ycayrute.

TbpProBCKUTE OTCTLMNKK, pabath 1 Apyrn Nof06HN KOMMNOHEHTU ce NpUcnagaT NPy onpesensHe Ha NOKyMNHaTa CTOMHOCT.

[py’KecTBOTO OTYMTA KaTO MaTepmaHM 3anacu n UMOTU, NPU KYMYyNaTUBHO U3MbHEHWE HA CAe4HUTE YCN0BUA::
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—  [pYKecTBOTO npuaobuea 3ems, BbPXy KOATO Lie Ce M3rpaxgar crpaav (anapTtameHTW), YMUTO CTOMHOCTM Lie ce

Bb3CTAHOBAT NPEANMHO 4Ype3 npoaarkba; un

— 6anaHcoBaTa CTOMHOCT Ha 3eMATa LWe Ce Bb3CTaHOBWU NpeaMMHO Ypes3 HeWHaTa npofaxba unam ypes npoparkbata Ha

NPaBOTO Ha CTPOEXK BbPXY Hes, 3ae4HO C NpoaarkbaTa Ha U3rpageHUTE BbPXY Hes crpagu;

KaTto “MNpoaykumna” B 6anaHca ce nocoyBa cebecTOMHOCTTa Ha UsrpageHuTe ot [pyKecTBOTO HEABUKMMU MMOTH, 33 KOUTO

MMa pa3pelleHne 3a Nnoan3BaHe N YNUATO CTOMHOCT e ce Bb3CTaHOBU Ype3 npo,a,am6a.

Kato «HesasbplieHo npoussoacTtso» B 6HasnaHca ce Moco4YBa PasxXxo4uTe CBbP3aHW C M3rpaxgaHute ot [py»KecTBoTo

HeABMXMMU UMOTHU, YUATO peanunsauma we 6bae nocieacTsom npoaarkba n 3a KOMTo KbM AaTaTta Ha banaHca HAMa U3gaLeHo

pa3pelieHne 3a Nnon3BaHe.

Matepunannte ce U3NNCBAT NO KOHKPETHO onpeaeneHa ueHa.

MaTepunanHuTe 3anacu ce oueHABAT MO No-HMUCKaTa oT cebecToMHOCTTa M HETHATa peannsnpyema CTOMHOCT.

3. UHBECTULLMOHHU NMOTU

3EMM

Mpunexaw, TepeH Kbm crpaga WHxkeHepeH kopnyc — rp.Mnosguse, yn.Hectop
Abagkunes Ne 37
MNosemnenn umotun 85 115 kB.m. —rp.Mnosame, mectHocT Mapk OTAMX 1 KyATYpa

MosemneHn umotn 118 521 kB.m. — c.Kpymoso, obn.Mnosaus

3emepenckm 3emu 48 554 kB.m. — mecTHocT Aneny, obwmHa Cosonon, oba.byprac
1/3 ot HesactpoeH TepeH MU No 845 — 303 ks.m. - rp.Codua, paioH MnagocrT,
mecTHoCT Kbpo

1/3 ot HesacTtpoeH TepeH MM Ne 1897 — 245 ke.m. — rp.Codus, paitoH MnagocT,
mecTHOCT Kbpo

31,03% ot He3actpoeH TepeH N 68134.4081.9466, rp.Codua, patoH Mnagocr,
mecTHoCT Kbpo

31,03% ot He3sacTpoeH TepeH MU 68134.4081.9467, rp.Codusa, paioH MnagocrT,
mecTHOCT Kbpo

31,03% ot He3sacTpoeH TepeH NN 68134.4081.9468, rp.Codua, paioH MnagocrT,
MeCTHOCT Kbpo

31,03% ot He3acTpoeH TepeH N 68134.4081.9470, rp.Codua, painoH MnagocrT,
MeCTHOCT Kbpo

31,03% ot He3actpoeH TepeH MU 68134.4081.9472, rp.Codua, painoH MnagocrT,
mecTHOCT Kbpo

OBLLUO MHBECTULUOHHN UMOTHU - 3eMU

CrpAQMU
MHkeHepeH Kopnyc — rp.Maosaus, yn.Hectop Abagxkues Ne 37
O6uwexutne ,[obpe pownn” —rp. MneseH, yn.Croprosma Ne 187

O6L,0 MHBECTULMOHHM UMOTHU — Crpagum

ObLWO MHBECTULUMOHHN UMOTHU

30.09.2020 31.12.2019
BGN’000 BGN’000
95 95

5121 5121
3917 3917
2585 2585
560 560

452 452

89 89

31 31

267 267
3832 3832
192 192

17 141 17 141
1092 1092
1139 1139
2231 2231
19372 19372
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4. AKTUBU B NMPOLLEC HA U3IPAXKOAHE

MHorodyHKUMOoHanHa crpaga 8 YU 1l n YNU I, mectHocT HM3 ,U3TOK-Kbpo”,
Codwusa, P3M 92097 k..M.

MpeycTpoMcTBO M PEKOHCTPYKUMA Ha crpaga — obuwexutve B rp.flaeseH,

yn.Croprosua Ne 187

O6uwo:

5. APYTU AKTUBU

Apyru aktusu

BGN’000
OT4eTHa cToiiHOCT
Ha 01.01.2019 22
Mpnoobutn 1
OTnucaxm (2)
Ha 31.12.20109r. 21
Mpnaobutn 2
Ha 30.09.2020 r. 23
AmopTusauma
Ha 01.01.2019 . (14)
Hauncnena (2)
OrtnucaHa 2
Ha 31.12.2019r. (14)
Hauncnena (1)
Ha 30.09.2020 r. (15)
BanaHcoBa cToiHOCT
Ha 01.01.2019r. 8
Ha 31.12.2019r. 7
Ha 30.09.2020 r. 8
6. MHBECTULIUN B A bLUEPHU NPEANPUATUA
paTta Ha npoLueHT
npupobusaHe y4yactue
,AKTMB cbpBucns” EOOL 29.04.2008 r. 100 %

Ob6e3ueHKa Ha MHBECTMUMA B AbLEPHO
npyxectso ,AkTne Cbpsucus” EOO/,

AKTHB MPOMbPTUC AACUL]
MexouHeH ¢puHaHcos omyem

30.09.2020
BGN’000

1102

140

31.12.2019
BGN’000

1102

140

30 Cenmemespu 2020ea.

1242

1242

OBbLUO AMA
BGN’000

22

(2)
21

23

(14)

(2)

(14)
(1)
(15)

30.09.2020

BGN’000
100

(100)

31.12.2019

BGN’000
100

(100)

OBLLO - -

Kbm 30 CentemsBpm 2020 r. vHBecTuumsaTa B ,AkTuB Mponbptuc’ AACUL, e obesueHeHa Ha 100%. (Kem 31.12.20109r.

obesueHka 100%), nopaan oTpuuateneH cobctBeHUsa Kanutan Ha ,, Aktue Cbpeucus” EOO/,.
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7. MATEPUAJTHU 3ANACH

Mpoaykums - BbBeaeHW B ecnnoaTauma HeABUKMMMU MMOTU 3a Npoaakba B
crpaga MaHopama XMutHuuya — rp.Codus

He3aBbplueHO NPOU3BOACTBO - HeABMMKMMM MMOTH 3a Npoaakba bes
paspelleHue 3a Non3BaHe B crpaga MaHopama MutHuua, rp.Codums.

Opyrv matepuanu — Tonaomepu
O6uwo

8. TbPFOBCKU U AIPYTU B3EMAHUA

B3emaHMA OT KANEHTU (HaeMM U KOHCYMaTUBH)

Ob6e3ueHKa Ha B3EMaHUA OT KJMEHTH

CbaebHu 1 NpucbaeHU B3emaHuUA

Ob6e3ueHKa cbaebHM U NPUCHAEHN B3EMAHUA

B3emaHMA No NpeaocTaBeHM rapaHLMM C HEHAcTbNUA Nagex
MpeannaTeHn MeCcTHM AaHbLM U TaKcK

MpeannaTeH pasxoam — Bb3HarparkaeHme o6CayKBaLLO APYKECTBO

0O6wo0, B TOBA YKUCNO:

Tekywm

AKTHB MPOMbPTUC AACUL]
MexouHeH ¢puHaHcos omyem

30 Cenmemespu 2020ea.

30.09.2020 31.12.2019
BGN’000 BGN’000
809 884

920 920

2 2

1731 1806
30.09.2020 31.12.2019
BGN’000 BGN’000

8 8

(7) (7)

41 54

(41) (54)

62 62

27 1

- 8

90 72

90 72

Mpeayn npyemaHe Ha HOB K/AMEHT, [Jpy»KeCcTBOTO NpaBu NPOyYBaHE 33 KPeAUTHUTE KAuyecTBa Ha eBEHTYaNHWUA BbaeLll KAUeHT.

B porosopuTte 3a npo,a,am6a Ca 3a/ierHann ycnosuna, KOUTO rapaHTUpPaT CBOEBPEMEHHOTO Cb6MpaHe Ha B3eMaHUATa.

C'bAEGHMTe U npucvaeHun e3eMmaHmnA BKAOYBAT HENNNIATEHU HaeMN U KOHCYMaTuUBU OT HanNyCHa/M HaemaTenun B O6LLI,e)KMTllIe

,Ao6pe pownn”, NneseH. 3aBeaeHn ca cbaebHM aena 3a cbbupaHe Ha Te3n B3eMaHWA Ypes YacTeH CbaebeH U3Mb/HUTeN Ha

6a3a M3NbAHUTENHU INCTOBE.

B cneapalata Tabanua e npeacraBeH Bb3PacTOBMAT aHAIM3 Ha TbProBCKMTE M APYTU B3eMaHUA:

npocpoyeH nNpocpoyveH

30 centemBpu 2020 r. € HenacTbnUA - npocpotieHn nor6p8012 wmorlpo3 npocpoten O6wo
nagex [0 6 m. " . nHag3r.
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000

B3emaHua no npoaaxou - - 1 - - 1
B3emaHuAa no rapaHuum 62 - - - - 62
Mpeannatenun MeCTHU

PeA 27 - - - ; 27
OaHDbLM M TaKeK
O6wo 89 - 1 - - 90
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9. NTAPUYHU CPEACTBA U MAPUYHU EKBUBAJIEHTU

30.09.2020 31.12.2019

BGN’000 BGN’000

MapuyHK cpeacTea Ha Kaca - 1
MapuyHK cpeacTBa B pasnaalLaTesIHU CMETKMU 144 282
06wo 144 283

Kbm 30 Centemspum 2020r. aeiiHocTtTa Ha AkTuB MponbpTtnc AACUL, ce ob6cny:kBa oT PaiidainseHbaHk bbarapus EAL — 6aHKa-
AenosnTap, KbAETo APYKEeCTBOTO MMa pa3KpuTa pasniawaTesiHa cMeTKa.

Bbpxy cpeacTBaTa no pasnalatesiHaTa CMEeTKA HAMA Ha/MIOXKEHW OrpaHMYeHuA.

10. CObCTBEH KAMUTAN

30.09.2020 31.12.2019

BGN’000 BGN’000

OcHoseH kanuTan, pasnpegeneH 8 2 192 011 6poa akuum 19728 19728

Mpemun OoT eMncUKn (pasnMKka Mexay eMUCUMOHHA U HOMWMHa/NHA CTOMHOCT Ha 473 473
eMUTUPaHM aKkunn) 1 obLwmM pesepsu

PesepB oT nocnegBalLm OUEHKM Ha HEABUXKMMWU UMOTHU 432 432

HepasnpezeneHa neyanba oT MMHaNN roanHN 3325 3043

Henokpwuta 3ary6a oT MMHaNAN roanHU (2394) (2394)

Tekywa nevanba/ (3ary6a) (133) 1356

O6uwo 21431 22 638

Ha nposegeHoTo 060 cbbpaHmMe Ha aKLMOHEPUTE e B3ETO pelleHme 3a pasnpesesieHne Ha neyanbata ot 2019r.

KaTo ansunaeHT — 1074 xun.ns.

11. NACUBU MO AOroBOPU C KIMEHTU

30.09.2020 31.12.2019

BGN’000 BGN’000

3a4b/KEHUA NO NONYYeHW aBaHCK MO NpeaBapuTeHM L0roBOpU 3a nNpoaakba Ha 20 -
HeABUXMMW MMOTK B crpaga MaHopama KutHuua

O6uwo, ToBa uKucno: 20 -

TeKywm 20 -
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12. SAAB/IKEHUA 3A AUBUAEHTU

3aab/KeHMa 33 M3NJalWaHe Ha AMBUAEHT HA aKUMOHepW cnen yabpiKaH

OaHBK Cbr1acHO 3aKoHOA4aTeNCcTBOTO Ha P bbvarapua

AKTHB MPOMbPTUC AACUL]
MexouHeH ¢puHaHcos omyem

30 Cenmemespu 2020ea.

0O6uwo, ToBa Uncno:

TeKywm

30.09.2020 31.12.2019
BGN’000 BGN’000

1059 -

1059 -

1059 -

Ha 26 toHn 2020r. ce npoBeae 0610 cbbpaHMe Ha akumMoHepuTe Ha AkTue MponbpTtuc AACUL, Ha KoeTo 6e B3eTo

peweHne ga ce pasnpeaenn Kato amsumaeHt 1074 xun.ne., npeactasnasBawm 98,66% ot nevyanbata Ha

ApyxectBoTo 3a 2019r., onpeaeneHa no pega Ha un.10, an.3 ot 34CUL.

Cnep, yaobpKaHe Ha CbOTBETHWUTE AaHbLUM CbrNacHO AENCTBALLOTO 3aKoHoAaTenctso Ha Penybivka Bbarapus,

CymaTa 3a n3njalwaHe Ha gusngeHta e 1 059 xun.n..

AvnBnaeHTbT cnepsa ga ce u3naatm 4o Kpaa Ha 2020r.

13. TbPTOBCKU U APYITU 3AAB/THKEHUA

3aAbKEHUA KbM A0CTaBUYMLN U KIUEHTH

3agb/KeHUs no rapaHumm 3a wmsebpewHo CMP Ha o06ekT ,®Pakyntetr no
KypHanuctuka“

3a4b/KeHUs, CBBbP3aHM ¢ NepcoHana (3annaTm U ocUrypoBKM)

OaHbyHu 3agbmkenna (44C, 404, AMBUAEHTU U MECTHU AaHbLM)

MonyyeHn rapaHummn No 4OroBOpu 3a Haem

0O6uwo0, TOBa UnCno:
TeKkywm

14. nepnxoagu

30.09.2020 31.12.2019
BGN’000 BGN’000

- 11

42 44

11 2

2 65

22 22

77 144

77 144

fiIHyapu — Centemspu

Mpuxoamn ot Haemu

Mpuxoam ot Nnpoaarkba Ha HeABUKUMU UMOTH

OTyeTHa CTOMHOCT Ha NPOAAAEHUTE UMOTU (aKTUBM M MaTepPUaNHM 3anacK)
Mpuxoam oT NUXBM NO 3aKbCHENN NAALWAHUA

Mpuxopg, oT naaTeHo O6e3LI,EHEHO B3eMaHe No Haem

fiInyapm — Centemepm

O6uwo

2020r. 2019r.
BGN’000 BGN’000
153 150

96 14 904

(76) (13323)

5 52

13 -

191 1783
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15. PA3XO4U 3A MATEPUA/IN

En.eHeprma u TonnoeHeprua

KoHcymaTtusu

O6uwo

16. PA3XO4U 3A BbHLUHU YCNIYTHU

Pa3xoau 3a Bb3HarpaxkgeHue Ha O6CI'Iy>KBaLIJ,VI ApyxXecTtBa

Pasxoan 3a Haemm

Pa3xoau 3a TaKCU U YNEHCKM BHOC
MeCTHM AaHbLUM M TaKcK
Pa3xoau 3a 3aCTPaxoBKu

Pasxoau 3a noggpbKKa M a4MUHUCTPATUBHO O6Cﬂy)KBaHe Ha crpaau

Pa3xoau 3a pemoHT

M3roTesAiHE Ha NasapHM OLLEHKK
HOPMANYECKMN M KOHCYNTaHTCKM YCayTm
Pa3xoan 3a 6aHKOBM TaKch

Pa3xoau no MnoTteka no Aorosop 3a Kpeaut
Pa3xoau no npoaaxba Ha UMOTH

Pa3sxoan 3a aAMUHUCTPATUBHU YCAYTn

Pa3xoau 3a oxpaHa

Opyrv pasxoan
O6uwo

17. PA3XOA4U 3A Bb3HATPAXAEHNA U 3ANNATHU

Bb3HarpaxaeHua n 3anaatu

Pasxoau 3a coumanHo ocurypsasaHe

O6uwo

18. APYIU PA3XOOU

Pa3xoau 3a HeyCToMKMK

O6uwo

AKTHB MPOMbPTUC AACUL]
MexouHeH ¢puHaHcos omyem

AHyapu — CentemBpu

30 Cenmemespu 2020ea.

AHyapu — CentemBpu

2020r. 2019r.

BGN’000 BGN’000
(3) (8)
(1) (7)
(4) (15)

fAlnyapu — Centemspu

flHyapu — Centemspu

2020r. 2019r.
BGN’000 BGN’000
(77) (73)
(14) (14)
(5) (4)
(92) (92)
(3) (5)
(2) (12)

- (3)
(3) (3)
(4) (15)

- (2)

- (14)
(2) (75)
(2) (7)

- (4)
(3) (3)
(207) (326)

fiInyapm — Centemepm

fiInyapm — Centemepm

2020r. 2019r.
BGN’000 BGN’000
(100) (99)
(12) (12)
(112) (111)

flHnyapu — Centemspu

fiInyapm — Centemepm

2020r. 2019r.
BGN’000 BGN’000
- (31)

- (31)
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AKTUB NPOMbPTUC ALICUL]

MexouHeH ¢puHaHcos omyem

19. PMHAHCOBU PA3XO4U
AHyapu — CentemBpu

30 Cenmemespu 2020ea.

AHyapu — CentemBpu

2020r. 2019r.

BGN’000 BGN’000

Pa3sxogm 3a MxBu No 6aHKOB KpeauT - (46)
O6wo - (46)

20. AOXOA, HA AKLIMA

AHyapu — Centemspu

AHyapu — CentemBpu

2020r. 2019r.
®uHaHcoB pesynTart (133) 1253
Bpow akuun 2192 2192
Joxopn Ha akuus B NeBa (0,061) 0,572

21. COENIKN CbC CBBbP3AHU JINLA

Cebp3aHu nnua ¢, Aktus Mponbptuc” AACUL, ca:

»AKTUB CbpBucns” EOO/ — AblUEepPHO APYIKECTBO

M akunoHepute

Benrpa¢p Acer MeHUAXKMBHT AJ] upe3 nNpsAKO aKUMOHEPHO y4yactTue, npuTerkasa 573657 6poa akuuw,
npeacrtasnasawm 26,17% ot Kanutana Ha ,,Aktus Mponbptuc” AACULL;

Anmutop Feoprues Pyces, 4pe3 KOCBEHO aKUMOHEPHO y4acTue, npuTexasa 534654 6pona akuuu, NnpeactaBasaBallm
24,39% ot KanuTtana Ha ,,AkTuB Mponbptuc” AACULL, KakTo cneaga:

KocBeHO aKuuoHepHO y4yactve upe3 ,TpuHutn [Mponbptuc” EOOL B pasmep Ha 534654 6poa aKuumy,
npeacrtasnasawm 24,39% ot KanuTtana Ha ,, Aktus Mponbptuc” AACULL;

7Q Financial Setvices Limited uype3 npaKko akuMOHepHO yyacTue, npuTterkasa 198694 6poa aKuMK, NpeacTaBAABaALLM
9,06% OT Kanutana Ha ,,AKTuB MponbpTnc”;

NaBnekKc - 97 EOO/, upes npsaKo aKLMOHEPHO yvacTue, npuTterkasa 168158 6pos akuuu, npeacrasassawm 7,67% ot
KanuTana Ha ,,Aktus MponbpTtuc” AACULL,;

KanmaH Acetrc MeHupXmbHT A[l, ype3 ynpaBisaBaHUTE OT Hero ¢oHAoBe, npuTerkasa 110000 6pos aKuum,
npeactasnasawm 5,02% ot kanutana Ha ,,AkTms Mponbptuc” AACULL, KakTOo cneaBa:

KocBeHo akumoHepHo yyactue ypes [d KanmaH Makc, nputexkasa 84000 6pon akuuu, npeactasnasawm 3,83% ot
KanuTana Ha ,,AKktus Mponbptuc” AACUL,;

KocBeHo akumoHepHo y4yactue ypes [d KanmaH Kanutan, nputerkasa 25950 6posa akuuu, npeacrasnssawm 1,18%
OT Kanutana Ha ,,AKktus Mponvptuc” AACUL,;

Caenkute cbC CBbP3aHKU iMLA Ca U3BBbPLLEHW NO cnpaBeaamsu CTOMHOCTU. YC0oBUATA, NP1 KOUTO Ca n3BbpLIBaHU COENKUTE,

He ce OTK/IOHABAT OT Na3apHUTE LieHW 1 He OKa3BaT B/IMAHUE BbPXy GUHAHCOBOTO CbCTOAHME Ha ,,AKTMB MponbpTuc” AACULL.

DOwnnsan Neitues MaHeB — M3nbaHUTENEH gupeKTop Ha ,,AkTMB MponbpTtnc” AACULL, He npuTerKaBa NPAKO UAM HEMPSAKO Hali-

MaJiKo 25 Ha cTo OT r/1acoseTe B 060 cbbpaHue Ha Apyrn Apy»KecTsa. He yyacTea B ynpasjeHUETo Ha 4PpYrv APYKECTBa Uan

KoonepawlmMmu KaTo NPOKYPUCT, YNPaBUTEN UM YNEH Ha CbBETMH.
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AKTUB MPOMBPTUC AACUL

MexouHeH ¢puHaHcos omyem

30 Cenmemespu 2020ea.

Onmutop TeoprueB PyceB — npepacepaten Ha CbBeTa Ha gupektopute Ha ,AktTme [Mponbptuc” AACULL, nputexkasa

npsaKo/HenpsKo noseye OT 25 Ha CTO OT rnacoBeTe Ha:

. ,ArP“ EOO/, ¢ EMK 175088741 - eaHONMYEH COBCTBEHUK Ha KanuTana;

o »TPUHUTU NPOMBPTUC 2000“ OO0/, c EMK 202489677 — npuTerkaBa Henpako 64% ot rnacoeeTe B O6L0TO cbbpaHue
Ha [pyxecTBOTO;

o »TPUHUTU MPOMBPTUC” EOOL, ¢ EMK 202558283 - npuTerkasa Henpako 64 % ot rnacosete B O6W0TO cbbpaHue Ha
[pyKecTBOTO, B KAYECTBOTO CU Ha 64% cOBCTBEHUK Ha KanuTana Ha , TpuHUTK nponbpTuc 2000” OO/, KoeTo OT cBOA CTpaHa
€ elHO/IMYeH COBCTBEHMK Ha ,, TpUHUTK NponbpTuc” EOOL;

o »CTPANOXA Br” EOO[, c EMK 160053738 - nputexkaBa Henpako 64 % oT rnacosete B O6woTto cbbpaHue Ha
[Opy*KecTBOTO, B KAUeCTBOTO CM Ha 64% cOBCTBEHMK Ha KanuTana Ha ,, TpuHUTK nponbptic 2000” OO/, KoeTo OT cBOA CTpPaHa
e eAHoANYeH cobCcTBEHMK Ha ,, TpuHUTU nponbpTuc” EOO/, KOeTo OT cBOA CTpaHa e eaHonYeH cobcTBeHUK Ha ,,CTPANIONKA
Br” EOOA;

U JHTEP30HA” EOO/[, c EMK 115804503 - nputerkaBa Henpsako 64 % ot rnacosete B O6wW0TO cbbpaHMe Ha
[pyKecTBoTO, B KAYECTBOTO CU Ha 64% cobBCTBEHUK Ha KanuTana Ha , TpuHUTK nponbpTuc 2000” OO/, KoeTo OT cBOA CTpaHa

e egHoNMYeH cobCcTBEHUK Ha , TpuHUTK nponbpTuc” EOO/, KoeTo OT cBOA CTpaHa e egHOANYeH cobcTBeHUK Ha ,MHTEP3OHA”

EOCO/L;
. ,E.H.O UHBecT” EOO/, c EMK 205630528, eaHONNYEH COBCTBEHMNK Ha KanuTana;
o LXONN TYP NT” 004, ¢ EMK 115879053 - nputerkaBa Henpsko 80 % oT rnacoseTe B O6woTo cbbpaHue Ha

[pyKecTBOTO, B KAYECTBOTO CU Ha 64% cOoBCTBEHUK HA KanuTana Ha , TpuHUTK nponbpTnuc 2000” OO/], KOeTo OT CBOA CTpaHa
e egHoAnYeH cobcTBeHuK Ha ,, TpuHuTn nponbpTuc” EOO/, KoeTo OT cBOs cTpaHa nputexasa 80 % oT rnacosete B O6wWo0TO
cbbpaHue Ha cbapyHuumTte B ,XO/IN TYP NT” O0L;

. »TPUHUTU - 30PA” 00/, ¢ EMK 115910506 - nputexxkaBa Henpsako 100 % oT rnacosete B O6WOTO cbbpaHMe Ha
[pyecTBOTO, pasnpeaeneHu kato 50% ¢ursmyecko nmue 1 50% B KauecTBOTO CU Ha 64% cobCTBEHMK Ha KanuTana Ha ,, TPUHUTU
nponbpTuc 2000” OO/, KOeTo OT CBOA CTPaHa e e4HOIMYeH CO6CTBEHUK Ha , TpUHUTM nponbpTuc” EOO/, KoeTo oT cBOSA CTpaHa
nputexkasa 50 % oT rnacoseTe B 06WOTO cbbpaHMe Ha cbapyXKHUUMTE B ,, TPUHUTW - 30PA” 00/ ;

] »30PA TPUHUTU” 004, c EMK 204667897 — nputerkaBa Henpsako 49 % ot rnacosete B O6woTo cbbpaHue Ha
[pyKecTBOTO, B KAYECTBOTO CU Ha 64% cOBCTBEHUK HA KanuTana Ha , TpuHUTK nponbpTuc 2000” OO/], KOeTo OT CBOA CTpaHa
e egHoAnYeH cobcTBeHMK Ha ,, TpuHuTK nponbpTuc” EOO/, KoeTo OT cBOA cTpaHa npuTexasa 49 % ot rnacosete B O6LWOTO
cbbpaHue Ha cbapyKHuumTe B ,30PA TPUHUTU” 004

OvmuTtep Feoprues Pyces yyacTBa B yNpaBAeHMETO HA APYrM ApYKeCTBa UM KoonepaLmMm KaTo NMPOKYPUCT, ynpasuTen uam

YneH Ha CbBETU, KaKTO cnhejBa:

. ,ArP“ E00A, c EMK 175088741 - ynpasuTen;

J »TPUHUTU NPONBPTUC 2000“ OOA, c EMK 202489677 — ynpasuTen;

. »TPUHUTU MPOMNBPTUC” EOOL, c EMK 202558283 — ynpasuTen;

. ,CTPANOXA B[ EOO/L, c EMK 160053738 — ynpasuten;

. SXOJIM TYP NT” 004, c EMK 115879053 — ynpasuten;

J »30PA TPUHUTN” EOOQ, c EMK 204667897 — ynpasuten;

. CAPYXEHUE ,HAUMOHANHA ACOUWMALMNA 3A BJIATOTBOPUTE/THOCT U AYXOBHO YCLBBLPLUEHCTBAHE HA

OBLLECTBOTO ANMMUTDBP N. KYAOINY*, c kog no BYJICTAT 175982606 — npeacenaten Ha YnpaBUTEIHUA CbBET;
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AKTUB MPOMBPTUC AACUL

MexouHeH ¢puHaHcos omyem

30 Cenmemespu 2020ea.

. COPYXKEHME C HECTOMNAHCKA LEN ,,®UNO0CODCKO APYHKECTBO TPUMOHLUYM?, ¢ kog no BY/ICTAT 175812810 —

npeacenaten Ha YNpaBuTeHUA CbBET;

. CAOPYKEHUE ,,ACOUMALMA HA 3ACTPAXOBATE/THUTE U PUCK MEHWUOXBPU B BBJTAPUA, ¢ Koa no BYJ/ICTAT
175033606 — npepcenaten Ha YnpaBUTENHMA CbBET;

. CAOPYXEHMUE ,,B.J1.C.C.1M.3.B.“, ¢ Kog no BYJICTAT 176958597 — uneH Ha ynpaBUTE/IEH OpraH;

. OOHOAUMA ,,3NATEH BEK”, c kog no BYJICTAT 130674109 - uneH Ha ynpaBuUTeNeH opraH.

CtosH CtedaHoB J/IunoB — 3amecTHUK - Mpeaceaaten Ha CbBeTa Ha agupekTopuTe Ha ,, AkTMB MponbpTnc” AACUL, npuTterkasa
npsAKo/HenpsKo noseye OT 25 Ha CTO OT rnacoBeTe Ha:

. »ATOJ1 BUKKDBH” EOOL, c EMK 115844611 - eaHonMYeH cOHBCTBEHUK Ha KanuTana;

. ,BOKCPAYHATPUMN“ EOOA, c EMK 204099875- eaHoNNYeH COBCTBEHUK Ha KanuTana;

CroaH CredaHoB J/InN0B y4acTBa B yNpaB/ieHUETO Ha APYTU APYKECTBA UM KOOMepaL/MM KaTo MPOKYPUCT, yNpaBUTeN UK YieH
Ha CbBeTM, KaKTo cesBa:

. ,»ATOJ1 BUXKDbH” EOOQ, c EMK 115844611 - ynpasuten;

o »BOKCPAYHAOTPUM“ EOOL, ¢ EMK 204099875- ynpasuten;

21.1.Caenku ¢ AbLLEepHU NpeanpUATUA

MoKynKu oT cBbpP3aHu nua AHnyapu — Centemspu fAAHyapu — CentemBpu
2020r. 2019r.

BGN’000 BGN’000

Bb3HarpaxkaeHve Ha 06Cy»KBaLWO APYHKECTBO 77 73
O6uwo 77 73

YcnosuATa, Npy KOMUTO Ca U3BbPLUBAHU CAENKUTE, HE Ce OTKAOHABAT OT Na3apHUTe LLeHM 3a I'IO,CI,O6€H BUO CAENKMN.

21.2. Bb3HarpaxaeHua Ha KAlouoBUA YNPaBAeHCKN nepcoHan (CbBeT Ha gupeKkTopuTte)

Bb3HarpaxgeHneTo Ha KAYOBMA YMNPABAEHCKU MNepCoHas, KaKToO e OnoBecTeH B MPUIOXeHue 1.2, BKAOYUTENHO

ocuryputTenHn BHOCKM, € Kakto cneasa:

AHyapu — CentemBpu flHyapu — CentemBpu

2020r. 2019r.

BGN’000 BGN’000
Bb3HarpaxaeHua n ocMrypoBKu 112 104
O6wo 112 104

MeceyHOTO Bb3HarpaXaeHue Ha PbKOBOAHUTE CAYKUTENIN e KaKTo caenBa:

= M3nbAHUTENeH gupeKkTop — 13 MMHMManHu paboTHM 3a cTpaHaTa aB., cuutaHo ot 01.06.2017r. (3a 2020r.— 7930 ns.

Ha meceL,)

= [lpeacepaten Ha CbBeTa Ha aupekTopuTe — 2000 nB. ( cuntaHo ot 15.05.2012r. 4o momeHTa - 2000 n1B.)

= HesaBucum uneH Ha CbBeTa Ha OUPEKTOpUTE — ABE MUHMMaNHW PaboTHM 3aniaTW 33 CTpaHaTa, CYATAHO OT

01.01.2017r.(3a 2020r. — 1220 nB. MeceyvHo )
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AKTUB MPOMbPTUC AACUL|
MexouHeH ¢puHaHcos omyem
30 Cenmemespu 2020ea.

22. YNPABJIEHUE HA PUHAHCOBUA PUCK

B xofa Ha obuualiHaTa cU OEWHOCT APYXKECTBOTO MOXe Aa 6bAe M3N0XKEHO Ha pasnyHM GUHAHCOBU PUCKOBE, KOWUTO
BKJ/IOYBAT: Na3apeH PUCK (CbCTOM ce OT Ba/lyTEH PUCK, IMXBEH PUCK U APYT LLEHOBU PUCK), KPeAUTEH PUCK U IMKBUAEH PUCK.
O6woTo ynpaBneHue Ha pUcKka e GOKYyCMpaHO BbPXY TPYAHOCTUTE HA NPOrHo3MpaHe Ha GUHAHCOBM Mas3apu M 3a NOCTUraHe
MWHUMMU3NPAHETO HA NOTEHLMANHUTE OTPULLATENHUN edeKTU, KOUTO BUXa MOrIM Aa ce OTPa3AT BbpXy GMHAHCOBUTE Pe3ynTaTu
N CbCTOAHWE HA APYKeCTBOTO.

Tekywo ¢uHaAHCOBUTE pUCKOBE ce uAaeHTUdMUMPAT, M3MepBaT M HabaoAaBaT C MOMOLLTA Ha Pa3/IMYHU KOHTPOJIHM
MEXaHU3MW, BbBEAEHM 33 [a Ce onpeaenAT afeKBaTHU LLeHU Ha yCayrute, NpefocTaBAHM OT APYXKEeCTBOTO, A3 Ce OUEeHAT
aieKBaTHO MasapHWUTe 06CTOATENCTBA HA M3BBPLUBAHUTE OT HErO UHBECTULMU U PopMUTE HA NoaLbpP!KaHe Ha cBoboaHUTE
NIMKBUAHW cpeacTBa, 6e3 aa ce fonycKa HeonpasAaHa KOHLEHTPaUMA Ha AafeH PUCK.

Mo-gony ca onucaHu pasinyHUTE BUAOBE PUCKOBE, HA KOUTO € U3/I0KEHO APYMKECTBOTO NPW OCHLLECTBABAHE Ha onepauuute
MY, KaKTO 1 Bb3NPUETUAT NOAXOL NPU yNpaB/ieHNETO Ha Te3N PUCKOBe.

22.1.MNa3apeH puUck

MasapeH e pPUCKBT, Ye cnpasBesMBaTa CTOMHOCT MAM ObaewnTe NapuMyHM NOTOLM Ha A3fEH aKTMB Lie BapupaT nopagu
NPOMEHU B NasapHuTe LeHU. Ma3apHUAT PUCK Ce CbCTOM OT BaNyTeH, JIMXBEH U APYT LEHOBU PUCK.

BanyTteH puck

[py*KecTBOTO He e M3/1I0)KEHO Ha BaNyTeH PUCK, 3alOTO OCHOBHO HEroBUTe Onepauun U CAENKU Ca AEHOMUHUPaHU B
6bArapcku Nesa u/mam eBpo, AOKOIKOTO IEBBLT € C PUKCMPaH KypC CNPAMO eBPOTO MO 3aKOH.

JinxseH puck

[py*KecTBOTO He € U3/10XKEHO Ha JIMXBEH PUCK JLOKONKOTO HErOBUTE B3EMaHUA U 3a4b/IXKEHUA HE Ca IMXBOHOCHM.

LieHoBM puck

[pyKecTBOTO € U3N0XKEHO HA LLEHOBM PUCK, MPOU3TUYALL, OT MPOMEHUTE B Na3apHUTE LLEHU Ha HEABUKMMUTE UMOTH.
22.2.KpeguteH puck

KpeauTHUAT PUCK € OCHOBHO PUCKBT, NPU KOWTO KAMEHTUTE U APYrUTe KOHTPAreHTW Ha APY)KecTBOTO HAMA aa 6baat B
CbCTOAHWE Aa M3NAATAT U3LANO U B 06MYANHO NpeaBUAEHUTE CPOKOBE AbMKUMUTE OT TAX CYMU MO AEMNO3UTU, TbPrOBCKU U
Apyrn B3emaHuna. OCHOBHUTE GUMHAHCOBM AKTMBU Ha APYXKECTBOTO HOCUTENM HA KpeauTeH PUCK Ca MapuU4YHW cpencTsa B
6aHKOBM CMETKM (TEKYLLM), B3EMAHUA OT KAMEHTU U APYTrM KPAaTKOCPOYHM B3eMaHuA. CbbrpaemocTTa U KOHLEHTpaLmaATa Ha
B3eMaHUATa ce KOHTPOAMPAT TEKYLLLO U CTPUKTHO OT GMHAHCOBUA OTAEN, CbIIACHO YCTaHOBEHATa NOJIMTUKA Ha APYHKECTBOTO.
3a uenTa exegHEBHO Ce NPaBW Mpernes Ha OTKPUTUTE MO3ULMK NO KAMEHTU, KaKTO U NOJy4eHUTE NOCTbMAEHUSA, KaTo ce
U3BbpLUBA PaBHEHME U aHaNU3.

B3eMaHuMATa OT K/AMEHTM ca NpeacTaBeHM B OT4YeTa 3a PUMHAHCOBOTO CbCTOAHME B HETEH pasmep, c/len npuchnagaHe Ha
HauncneHuTe obe3LeHKM N0 CbMHUTENHN U TPYAHOCHOMpaemu B3eMaHUA. TakmMBa 06e3LeHKM ca HanpaBeHM KbAETO U KOraTo
ca bunn Hanmue cbbuTna, naeHTdnuMpam 3arybm ot HecbbMPaeMocCT CbrnacHo NpeauLeH OnuT.

BanaHcoBaTa CTOMHOCT Ha GUMHAHCOBUTE aKTUBU NPeACTaBAABa MaKCMMaNHATa KpeanuTHa eKCno3nums.

Tobproscku u Apyru B3emaHusA

EKCno3numATa KbM KpeAUTEH PUCK e B Pe3yaTaT Ha MHANBUAYANHUTE XapaKTEPUCTUKN HA OTAENHUTE KANEHTU. BbnpeKkn ToBa,
PbKOBOACTBOTO OTYMUTA PUCK OT CMaf B MKOHOMUYECKUTE MOKa3aTeNn B CTpaHaTa, TbM KaTo Te3n GpaKTopu moraTt Aa oKaxaT
BAUAHWE BBPXY KPEOUTHMA PUCK. BCMUKKM nNpuxogu Ha OPYKecTBOTO Ce Ab/KaT Ha NoAnucaHuW TbProBCKM AOroBOPM 3a

oTAaBaHe Ha MHBECTULMOHHU MMOTU MOA, Haem. PbKOBOACTBOTO CYMTa, Ye HAMA KOHLUEHTPALUMA Ha KpeauTeH pUck.
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PbKOBOACTBOTO Ha APYXKECTBOTO CK/OYBA AOrOBOPU C KAMEHTU, OBMKHOBEHHO 3a Mepuos Mo - AbAbr OT eaHa GMHAHCOBA

roavHa v npusHaga 3arybu ot obe3ueHKa 3a Te3n KAneHTU. Npu HabaAeHNETO Ha KPeaUTHUA PUCK KAMEHTUTE ce rpynupat
Mo KPeAUTHUTE CU XapaKTEPUCTUKM, BKAIOYUTENHO U Janu Te ca GU3NYECKO UK IOPUAMYECKO Anue, BpemeBu Nnpodun, nagex
M CbLueCcTBYBaHe Ha NpeAuWwHU GUHAHCOBM 3aTPyAHEHMA.

[OpykecTBOTO HaumcnaBa obesLeHKa, KOATO MpeAcTaBnaBa Herosata NpubansnTenHa OUeHKa 3a Bb3HWKHaANW 3arybu no
OTHOLLEHME Ha TbPrOBCKUTE U APYrM B3EMAHUA.

Mapu u napuyHu eksusaneHmMu

[pyKecTBOTO pasnosara c napu 1 NnapuyHu ekemeaneHT koM 30 Centemspu 2020, Bb3M3awm Ha 144 xun. nesa (31.12.2019:
283 xun. feBa), KOETO MPeACTaBAsABa MaKCMMasHaTa UM KpeauTHa ekcnosuuusa. MapuTe U napuyHUTE eKBUBAJIEHTU Cce
Hamupat B 6aHKOBU U GUHAHCOBU MHCTUTYLMU, OLLEHABAHU MO nociegHa MHPopmMaLmsa OT CboTBeTHUTE BaHKuM ¢ ( BBB- ) 3a
PalidainseHbank ALl

22.3.JlInkBupaeH pucK

JINKBUOHUAT PUCK Ce U3pas3ABa B HeraTMBHaTa CUMTYaLMA OPYKECTBOTO A3 He 6bAe B CbCTOAHWE Aa nocpelHe 6e3ycnoBHO
BCUYKN CBOM 3a[b/IKEHUA CbINaCHO TeXHUA naje). To MNpoBeXKAa KOHCepBaTUBHA MNOJMTMKA MO yMNpaB/ieHWe Ha
JNIMKBUAHOCTTA, Ype3 KOATO MOCTOAHHO NOAABPMKA ONTUMANEH IMKBUAEH 3aMac NapuyHK cpeactsa n fobpa cnocobHOCT Ha
buHaHCMpaHe Ha cTonaHCcKaTa CM AeNHOCT. TeKylWwo MaTypuTeTbT U CBOEBPEMEHHOTO OCbLLECTBABAHE Ha NJallaHMATa ce
cneau oT PUHAHCOBUA OTAEN, KaTo Ce NOAAbPKA exeAHEeBHA UHDPOPMALMA 33 HAIMYHUTE MAPUYHU CPeaCTBa U NpeacToALLUTe
nnawanus. CeoboaHUTE CpeacTBa Ca MHBECTUPAHU B KPAaTKOCPOUHM AENO3UTU NPW NOAXOAALM NUXBEHN PABHULLA.
[pyKecTBOTO ynpaBaABa AMKBUAHUA PUCK Ype3 NoAabpiKaHe Ha afeKBaTHU pesepsu, 6aHKOBU 0bneKYeHUA U pe3epBu 3a
3aemMu, KaTo HenpeKbCHaTo HabnoaaBa NPOrHO3HUTE U peasHUTe NAaPUYHM NOTOLM, KAKTO M Ypes CbyeTaBaHe Ha Npoduan Ha
nazexa Ha GMHAHCOBMTE aKTUBW U NaCUBW.

22.4. YnpaBneHue Ha KanuTtaioBUA PUCK

OcHOBHaTa Len Ha ynpaB/ieHMEeTo Ha KanuTana Ha APY»KeCcTBOTO e Aa Ce OCUrypu cTabuneH KpeanTeH peUTUHT U KanuTaaoBu
MoKasaTenu, ¢ ornes nNpoLbaKaBawoTo GyHKUMOHUPAHE Ha BU3Heca W yBesMYaBaHe HA CTOMHOCTTA MYy 3a aKUMOHepuTe.
[py)KecTBOTO ynpaBasBa KanuTanoBaTa CUM CTPYKTypa M A U3MEHSA Npu HeobxogMMOCT, B 3aBUCMMOCT OT NMPOMEHUTE B
MKOHOMUYECKUTE yCNoBKA. [IpyKeCTBOTO CeAn nasapHaTa Cv KanuTann3aumsa, KOATO MMa NPAKO BAUAHMUE BbPXY CTOMHOCTTA
MYy 33 aKLMOoHepuTe. OCBEH TOBA APYKECTBOTO C/leAM HUBOTO HA COOCTBEHMA KanuTa, NpUB/JAEYEHUTE CPEACTBA, CbOTHOLIEHME

npusenevyeH cpencrtsa Kbm cobcTBeH Kanntan, KakTo N CbOTHOLWEHNETO MUMOTU KbM cobcTBEH KanuTan.

30.09.2020 31.12.2019

BGN’000 BGN’000

OcHoBeH Kanutan 19728 19728
MpeoueHbYHN pe3epBHr 432 432
MpemunitHn pesepsu 473 473
®PurHaHcoB pesyaTart 798 2005
06wo cobcTBeH Kanutan 21431 22 638
NHBeCTUUMOHHU nnumoTu (MpunoxeHue 4) 19372 19372
3aabaKeHun 1156 144
KoedpuumneHT Ha 3aa1bKHANOCT (3a4bAXKEHNA KbM COBCTBEH Kanutan) 0.05 0.01
MHBECTULMOHHN MMOTU KbM cCOBCTBEH KanuTan 0.90 0.86
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23. CbBUTUA CNEA OATATA HA BAJTAHCA
Cnep Kpas Ha OTYETHUA NEPUOA Ca HACTBNUAK CAeAHUTE CbOUTUA, KOMTO BMXa MOI/IM Aa OKaXaT CbLLECTBEHO BAUAHME BbPXY
MMYLLECTBEHOTO U PUHAHCOBOTO CbCTOAHME Ha APYKECTBOTO B bbAelie. Te HAMAT KopUrmMpaly, edpekT no OTHOLWEHWE HA

rognwHnA d)MHaHCOB OTYEeT Ha APYXeCTBOTO.

HacToawmar otyeT e ogobpeH ot CA, Ha AkTue Mponbptnc AACUL, Ha 07 OKkTomBepm 2020 T.

CbcTasuten: M3nbaHUTENEH gMpeKTop:
AkTtune Copsucus EOO/L, Onnax Manes

Kpacumupa MaHalioToBa — Ynpasuten

28



