CITPABKA
3A OIIOBECTABAHE HA CHETOBOAHATA ITOAUTHUKA

Ha “AEB UHBECT” AACHUIL]
kbM 31.12.2011 roamHa

1. YupeasasaHe u perucrpamus

"AEB HHBECT" e akiMmOHEpHO APYKECTBO CbC  CIeELHMaAHA
MHBeCTULIMOHHA IieA. To e peructpupano B Codus, mo d.A. Ne 9982 / 2007 r. B
CI'C. Ceaasmmero m aApeC Ha yIOpaBAGHHE Ha APYXeCTBO e B Pemybauka
Bbarapusa, rpaa Codus, 6ya. «dapurpaacko mroce» 111-117, Busmec uewtTsp
Espotyp», 1.2, oduc 6.

ApyxecTBOTO mpuTeKaBa AuiteH3 or Kommcuara 3a puHAHCOB HaA30p 32
M3BBPIIBAHE Ha ACHHOCT KaTO APYKECTBO CbC CIIELIMAAHA MHBECTHUI[MOHHA LIEA.

IIpeamMeTHT Ha AGHHOCT Ha APYKECTBOTO € HaOHMpaHe Ha CPEACTBA dYpe3
M3AABaHE Ha IIeHHHU KHIHKA ¥ MHBECTHPAaHe Ha HaOpaHHUTE CPEACTBA BHB B3eMaHUA
(cexropuTHM3allMA Ha B3€MaHHUA), IOKYIKO - IPOA@KOa Ha B3eMaHHUA, KAKTO U
U3BBbPIUBAHE HA APYIM TDLPIOBCKM CACAKHM, HPAKO CBBP3aHU C IOKYHKO-
IPOAKOATA M/ MAM CEKIOPUTH3ALMATA HAa B3EMAHUATA.

ApyxecTBOTO MMa eAHOcTenmenHa ¢dopma Ha ynpasaeHHe. OpraHuTte Ha
ApyxectsoTo ca ObmoTo crOpaHue Ha akunoHepute 1 ChBET HAa AUPEKTOPHTE.

AeHHOCTTa Ha APYXKECTBOTO € PEryAMPaHa OT 3aKOHa 3a APYXeCTBaTa ChbC
CITeL[MAAHA MHBECTULMOHHA IIEA

"AEB MHBECT"AACHLI uuBecTnpa BbB B3€MaHUA, OCUIYPABAILM AOXOA
oA ¢popMaTa Ha Pa3sAHMKa MEKAY HOKYIHATA M TPOARKHATA MM ILeHa (MAHM
HOMHHAAHATA MM CTOWHOCT), KAKTO M BbB B3e€MaHHA, OCUIYPABAILY IIePUOAUYHU
ITAATENKH.

ApyxecTBOTO MOXe Aa AuBepcuduuMpa noprdeiisa OoT B3eMaHHA KaTo
VHBECTHPA B PAa3AMYHH BHAOBE B3eMAHMA, ABAKUMU OT CYOEKTH B Pa3AMYHMU
OTPaCAM Ha HMKOHOMHKATA, HAXOAAINM C€ B PAa3sAMYHH perMoHM Ha PemyOamka
bbArapus, ¢ mea HamaAfBaHe Ha HECUCTEMHUA PHCK Ha HHBECTHUIIMOHHUA
noptdena.

HMuBectunmonnata nmoamtuxka Ha "AEB MHBECT" AACHILL He
IPEABHKAA OIPAaHMYECHMA OTHOCHO BMAA B3€MaHHA 32 CEKIOPHUTH3HPaHE.
ApyecTBOTO MOMKe Aa HHBECTHpa B OOe3eYeHH M Heobe3IedyeHN B3EMaHMA.
ApyxecTBOTO MOKEe Aa IPHAOOHBA BCAKAKBM BHAOBE B3€MaHUA, BKAFOYHTEAHO U
ObaeIy, KbM MeCTHH (DU3IHYECKH M/HAM FOPUAMYECKH AHIA, BB3HUKHAAU 110
CHAATA HAa TPAKAAHCKO-IIPABHU M TDBPIOBCKM CAEAKH, KaKTO M B3€MAaHMA ITO
3aIIOBEAHHU LICHHU KHIDKA (3AIIMCH Ha 3aITOBEA, MCHUTEAHHIIN, ¥ AP.), ACHOMHPAHHI
B A€BA MAM UYKAECTPAHHA BAAYTA, KAKTO U Ad IIPHAOOMBA 32 CEKIOPUTH3ALIUA
BCAKAKBH HOBH B3€MaHUA.
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2. CueTOBOAHA [TOAUTHKA

2.1 OcHoBa 3a M3roTBAHE Ha PUHAHCOBUTE OTYETH

APY)KCCTBOTO BOAH CBOETO TEKYIIO CYE€TOBOACTBO M H3TOTBA CbI/IHaHCOBI/ITe
CH OT4YETH CBrAaCHO M3UCKBAaHMATA HAa J3aKOHA 32 CYECTOBOACTBOTO M B
CBHOTBETCTBUE C IIPHUAOXKHUMUTE MEKAYHAPOAHM CTAHAAPTH 32 CbI/IHaHCOBI/I OTYETHU
/MCDO/.

HaCTOHLL[I/IﬂT CbI/IHaHCOB OTYET € U3IOTBEH IIPM CITa3BAHE Ha lTpI/IHLII/IHa Ha
HCTOpHYECKATA IICHA, MO;AHCbHLIHpﬁH B OIIPCACACHH CAy4YaH C IIPEOILICHKATA H2A
HAKOH 2KTHBH M INACHBM IIO TAXHATA CIIPABCAAHNBA CTOMHOCT.

Benukn A2HHH HA CI)I/IHaHCOBI/I}I OTYET Ca B XHA. A€BA.

PUHAHCOBUTE OTUYETH CA:

a) baaaHc:

® BHA CYETOBOACH 0AAAHC — PA3rPaHMYABALLI TEKYINM M HETEKYIUH AKTUBU M
ITACUBH.

® oneHbYHA 0asa, H3ITOA3BAHA IIPHU H3TOTBAHETO Ha (PHHAHCOBMA OTYET, €
HCTOPHUYECKA I[eHA

0) OTYeT 32 IPUXOAUTE U PA3XOAUTE:

® METOA Ha M3rOTBAHE HA CYETOBOAHHA OTYET — OTYET, M3TOTBEH Ha 0a3a
XapaKTepa Ha Pa3xOAUTE.;

B) OTYeT 32 MAPUYHUTE [TOTOLH:

® METOA HAa OTYHTAHE Ha TAPUYHUTE ITOTOLHU — MPAK METOA,

® IIpOMAHA B ITOAHTHKATA 32 OITPeAeAsSHe CbCTABa Ha IMAPHYHHTE HAAMIHOCTH
U €KBUBAACHTH- HAMA;

) OTHET 32 COOCTBEHHA KAITHTAA:

2.2 O0mm 1rmoAoKeHu s

HPI/I OCBHIIECTBABAHE HAa OTUYETHOCTTA HA HpeAHPI/I}ITHGTO " CbCTABAHETO HA
CbI/IHaHCOBI/Iﬁ oTdyeT Cca IMIpHAaraHu HPHHI_II/IHI/ITC! TEKyIIO HaYHCAABAHE,
,A,CfICTBﬁLHO OpeAIpHATHE, IIpeAHMCTBO HA CBABPHAHMETO IIPEA Cl)OpMaTa,
IIPpEATTIA3AMBOCT, CBHIIOCTABMMOCT Ha OpuxoAuTe H pa3xoAHnTE, 3AITa3BaHE HA
CYECTOBOAHATA ITIOAHNTHKA OT IIPEXOAHM OTHETHH IIEpHOAM.

2.3 NuBeCTULIMOHHU UMOTH
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APY)KCCTBOTO OTYHUTA KATO HHBCCTHIITMOHHH HMMOTH 3E€EMS HU CI'paAI/I, KOHTO C¢€
ADBPIKAT ITO-CKOPO 32 IMTOAyYIaBaHE Ha OPUXOAHN OT HAa€M HAH 34 YBEAHYCHHNC Ha
KarmruTaAa MAHU M 32 ABETE, OTKOAKOTO 3a:

® U3IIOA3BaHE IIpH IIPOM3BOACTBCHA ACHHOCT UAU AAMHMHHCTPATHUBHHA LICAH;

L HpOAa)K6a B PaMKHUTE HA OOUYAMHATA UKOHOMHUYECKA ACﬁHOCT.

I/IHBCCTI/IL[I/IOHHI/ITC HMOTHU C€ IIPHU3HABAT KATO AKTHUB BDHB Q)I/IHaHCOBI/ITC OTYETH
Ha APY>KECTBOTO CaMO IIpH YCAOBHE, Y€ Ca M3ITbAHEHH CACAHHNTE ABE€ M3NCKBAHNA:

® BEpPOATHO € Aa OBAAT ITIOAYYEHH OBACINM HMKOHOMHYECKH H3TOAH OT
WHBECTULIMOHHUTE UMOTH,

® CTOHHOCTTA Ha HHBECTULIMOHHHUTE HMOTH MOXeE HAAEKAHO Aa Obae
OlLleHeHa.

VHBeCTUIIMOHHUTE HMOTH Ce OLEHABAT ITbPBOHAYAAHO ITO CeOECTOHHOCT,
BKAIOYBAILA ITOKYITHATA I[€HA M BCAKAKBU Pa3XOAH, KOMTO Ca IPAKO CBBP3aHU C
MHBECTUIIMOHHUA UMOT — HAIIPUMEP XOHOPApH 32 IIPaBHHU YCAYIH, AAHBIM ITO
IIPEeXBbPAAHE Ha UMOTA U APYTH Pa3XOAH IO CACAKATA.

CAeA TBPBOHAYAAHOTO UM NPHU3HABAHE MHBECTULIMOHHUTE UMOTH, C€ OTIUTAT
KATO C€ H3II0A3BA MOAEADBT Ha CIpaBeaAnBata IteHa. (CIpaBeAAMBaTa LieHA
IIPEACTABAABA HAW-BEPOATHATA LIEHA, KOATO MOXE A2 Obae IIOAyYeHa Ha I1a3apa
KbM AaTaTa Ha Danamca.

ITocAeABamTe pasxoAH, CBBP3aHH C MHBECTHLIHOHHH HMOTH, KOUTO Bede Ca
IIPU3HATA BbB (DHHAHCOBUTE OT4YeTH Ha ApPyXKecTBOTO, ce IPHOAaBAT KbM
06aAaHCOBATa CTOMHOCT Ha UMOTUTE, KOTATO € BEPOATHO APYKECTBOTO Ad ITOAYYIH
OBACINA HMKOHOMHYECKH H3TOAM, HAABHIIABAINM ITbPBOHAYAAHO OLICHEHATA
CTOMHOCT Ha CBINECTBYBAILUTE HHBECTHLIMOHHM HMOTH. Bcuuku Apyru
IIOCACABAINA PA3XOAM Ce IIPH3HABAaT 32 pPa3XOA B HEPHOA2, B KOHTO ca
Bb3HHUKHAAU.

APYECTBOTO OTIHCBA MHBECTUIIMOHHUTE CH MMOTH IPU IPOARKOATA UM HAH
ITpu TPAHHOTO UM M3BAXKAAHE OT yHOTpeDa, B CAyYail Ye He Ce OYaKBAT HUKAKBHU
HMKOHOMUYECKH U3TOAU OT TAXHATA IIPOAAKOA.

AMOpPTH3AIIMA HA HHBECTUILIHOHHHUTE HUMOTH He Ce HAYMCAABA.

2.4 ImoTtH, MalmHu, ChOPboKEHUA U 000pyABaHe

VimoTtuTe, MaIIMHHTE, CHOPBKEHHATA M OOOPYABAHETO C€ OLEHABAT
ITbPBOHAYAAHO IO CeOECTOMHOCT, BKAIOYBAINA I[€HaTa Ha OPHAODHBAHE, KAKTO U
BCHYKH ITPEKH PA3XOAHM 32 IPUBEKAAHETO HA AKTHBA B PAOOTHO ChCTOAHHE.

ITocaeABamuTe pasxOAHM, CBBP3aHH C OTAGAEH ADBATOTPAEH MaTepHAAEH
AKTHB, Ce HNPHOABAT KbM OaAaHCOBATA CyMa HAa AaKTHBA, KOTaTO € BEPOATHO
IPEATIPUATHETO A2 HMa HMKOHOMHYECKH ITOA3H, HAABHIIABAINKM IThbPBOHAYAAHO
olleHeHaTa e(PeKTUBHOCT Ha CBINECTBYBAIIMA aKTUB. Bcudku Apyrn mocaeasarnu
Pa3XOAHM Ce IPHU3HABAT 32 Pa3XOA B IIEPHUOAA, IIPE3 KOMTO Ca HAIPABEHU.

M36pasuaT ripar Ha ChILECTBEHOCT 33 MATEPUAAHHTE ABATOTPAHHU AKTUBU
na Apyxectsorto e B pasmep Ha 500 (meTcToTHH) AB.
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AMOPTI/I32.I_II/I}{T2. C€ M3YHCAABA, KATO C€ H3ITOA3BA AHHCﬁHHHT MCTOA B’BpXY
OIICHCHUA ITOAC3CH C[?OK Ha TOAHOCT Ha OTA€AHHUTE AKTHUBH, KAKTO CAEABA:
[ToAesen cpox Ha

I'pyna aktusu TOAHOCT (TOAMHH)
CrpaAu, CbOPBKEHHA, IPEAABATCAHH y-Ba 25
Kommrorpu 2
Martunn u o6opyaBaHe 3.3
TPaHCIOPTHH CPeACTBa 4
CromaHcKr MHBEHTAp 6.7
Apyrun AMA 6.7

HaurcasBanero Ha amMopTH3anuaTa 3ao4Ba OT Mecella, CACABAII MeCela Ha
[IPUAOOMBAHE UAH BBBEXKAAHE B yIIOTPeOa Ha aKTHBA.

2.5. HemaTtepuasHM ABATOTPAaHM AKTHBHU

HematepmnaAHnTe ABArOTpaliHH aKTHBH Ce OLIEHABAT IIbPBOHAYAAHO IIO
cebectoiiHOCT. B cAywanTe Ha CaMOCTOATEAHO HNPUAOOMBAHE TA € paBHA Ha
HEroBaTa [MOKYITHA [1eHA, KAKTO U BCUYKH ITAATeHU MHTA, HEBB3CTAHOBUMH AAHBIIH
M HAITpaBEHHTE IIPEKH PAasXOAM BbBB BPb3Ka C IIOATOTOBKA Ha aKTHBa 32
excrinoatanna. [lpu mpuaoOuBane Ha HeMaTepHaAeH aKTHB B PE3YATAT Ha
Ou3HecKOMOMHALNA, CeOeCTOIHOCTTA My € PaBHAa Ha CIIPABEAAMBATA My CTOMHOCT
B A€HA Ha IIPHAOOHBAHETO.

IlocaeaBarioTo oleHABAHE Ce U3BBPILBA Bb3 OCHOBA Ha IIPENOPBYNTEAHUS
IIOAXOA, T.e. IleHa Ha IPHAOOHMBAHE, HAMAaA€HA C HATPYIIAHHTE aMOPTH3ALIMH U
3aryon ot obesnenka. HampasenuTe oOe3lieHKH ce OTYHTAT KaTO PasXOA U ce
[IPU3HABAT B OT4eTa 32 IIPUXOAH M PA3XOAH 32 CHOTBETHUSA ITEPHOA.

IlocAeaBammure  pasxOAMTE, KOMTO  BB3HHKBAT BBB  BPB3Ka C
HEMATEDMAAHUTE AKTHBU CA€A ITBPBOHAYAAHOTO IIPH3HABaHe, Ce IIPU3HABAT B
OTYeTA 32 IPHXOAH U PA3XOAHU B IEPUOAA HA TAXHOTO BB3HHKBAHE, OCBEH aKO MMa
BCPOATHOCT T€ A4 CIIOMOIHAT Ha aKTHBA AA I€HepHpa ITOBede OT IIbPBOHAYAAHO
[IPEABUACHHTE O'BAEINN MKOHOMHYECKN M3TOAH MAH KOTATO Te3U PA3XOAM MOIAT
HAAGKAHO A2 ODBAAT OIlGHEHHM M OTHECeHH KbM aKTHBA. B Te3u ABa cayuas
Pa3sxoAUTe ce AOOABAT KbM CeDECTONHOCTTA HA AKTHBA.

AMOpPTH3AIINATA Ce U3YHCAABA, KATO C€ M3IIOA3BA AMHEHHHUA METOA BBPXY
OILIEHEHHA IOA€3€H CPOK Ha TOAHOCT Ha OTAEAHHTE AKTHBH, KAKTO CAEABA:

I'loaesen cpok Ha
I'pyma axruBu TOAHOCT
TOAHMHH)
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Codryep 2

ITatenTu 10

Apyru HeMaTepUAAHHU aKTHUBU 6,7

Hauuncassanero Ha AMOPTH3aLIUATA 3aITOYBA OT MECeEILIa, CACABALLl MECEIla HA
HpI/IAO6I/IBaHe HAH BBBEXAAHE B yrIOTpe6a Ha aKTHBAa.

2.6. Onepanuu B 4y>KA€CTPAaHHA BaAyTa

PruHAHCOBUTE OTYETH Ca U3TOTBEHH B O'BATAPCKU AeBa. /\eBOBUTE IAPUYHHU
HAAMYHOCTH  Ca  HOMHHAaAHaTa UM croHoct. [lpu  mpuaobusanmero
IyAKACCTPAHHATA BAAYTA Ce 3aITPHUXOAABA 11O IIeHa Ha IPUAODUBaHe.

CaeAkuTe B YYKACCTPAHHA BAAYTA Ce€ 3alIMCBAT IIPH ITbPBOHAYAAHO
IIPU3HABAHE B OTYETHATA BAAYT4, KATO KbM CyMaTa B YyKACCTPAaHHA BaAyTa ce
rmpuaara obasenua or BHDB odunmasen oOMeHeH Kypc MeXAy OTYeTHATA U
9yXKAATa BAAYTA KbM AQTATA HAa CAEAKATA.

2.7. ITpuxoAu u pa3xoau

HpI/IXOAI/ITC €€ OTYMTAT IpHU CIIa3BAHEC Ha CYCTOBOAHHA NPHHIHNII HA
HAYHUCAABAHETO.

2.8. ®uHAaHCOBY AKTHUBU

PuHAHCOBUTE AKTHUBU BKAIOYBAT IIAPUYHHU CPEACTBA U CACAHUTE KaTeTOPUU
dpHUHAHCOBH MHCTPYMEHTH, C U3KAIOUEHHE HA XEAKUPAIIUTe HHCTPYMEHTH: 32eMHU
U B3eMaHWA, (DUHAHCOBM aKTHBH, OTYHTAHH IIO CIIPAaBEAAHBA CTOMHOCT KaTO
meyaaba MAM 3ary0a, MHBECTHULINM, ABPXKAHH AO IMAAeK, M (PUHAHCOBU aKTHBH,
oOsBenu 3a mnpoAakba. PUHAHCOBUTE aKTHBM C€ OTHACAT KbM Pa3AHYHHUTE
KaTEerOPUHU B 3aBUCHMOCT OT I[EATA, C KOATO ca npuaodbuTth. [IpunassexHocTTa HM
KBM CHOTBETHATA KATETOPHUA Ce IIPEPA3TACIKAL KM BCEKH OTUETEH ITEPHOA.

PuHAHCOBUTE AKTUBH Ce IPU3HABAT HA AATATA HA CAEAKATA.

Ilpn mppBOHaYaAHO mIpusHaBaHe Ha (PMHAHCOB AKTUB APYKECTBOTO IO
OLIeHABA IIO CIIPABEAAMBATA CTOMHOCT. Pa3xoAWTE IIO CAEAKATa, KOUTO MOTAT Ad
O'bAAT OTHECEHH AUPEKTHO KbM IIPUAOOHMBAHETO MAM M3AABAHETO Ha (PUHAHCOBHA
AKTUB, Ce€ OTHACAT KbM CTOMHOCTT2 Ha (DHHAHCOBHA aKTHB HMAHM IIACHB, C
v3KAroueHre Ha (DUHAHCOBHUTE AKTHUBH WMAM ITACHUBY, OTYMTAHH IIO CIIPAaBEAAHBA
CTOMHOCT Ype3 OTYeTa 32 IPUXOAH U PA3XOAH.

OrnucBanero Ha (DUHAHCOB AKTHB C€ H3BBPINBA, KOTaTO ApYKECTBOTO
3aIy0M KOHTPOA BBPXY AOTOBODHHTE IIPaBa, KOUTO CBCTABAABAT (PHUHAHCOBHA

CueTOBOAHA MOAUTHKA



AKTHB — T.€. KOTaTO Ca M3TEKAM IIPaBaTa 3a IOAYYaBaHe Ha ITAPUYHH ITOTOLH, HAU
€ IPeXBbPA€HA 3HAYMMATA YaCT OT PHMCKOBETE M H3TOAUTE OT COOCTBEHOCTTA.
TecToBe 3a 0Oe3LIeHKA Cé M3BBPIUBAT KbM BCAKA AATA HA M3rOTBAHE Ha OaraHca, 3a
A4 Ceé ONIPEAEAH AAAHM Ca HaAWIe OOEKTHBHHM AOKA3aTEACTBA 32 HAAMYHETO Ha
00es11eHKa Ha KOHKPeTHH (DHHAHCOBH aKTHBU HAU IPyIH (DUHAHCOBH AKTHBU.

AuxBeHHTEe IAAINAHUA W APYIM IAPUYHM [OTOLHM, CBBP3aHU C
IPUTEKABAHETO HAa (PUHAHCOBU MHCTPYMEHTH, ce oTpasaBaT B OTdera 3a AOX0A2
IIPU ITOAYYaBAHETO UM, HE3aBUCHUMO OT TOBa KaK Ce OLEHABA OaAaHCOBATA
CTOMHOCT Ha (DUHAHCOBHSA AKTHB, 32 KOHTO C€ OTHACHT.

MaBecTnimm, ABPKAHH A0 MAAEXK, €a (PHUHAHCOBH HMHCTPYMEHTH C
dpuKcHpaHH HAM OIpeAeAfeMH IAAUIAHHA M OIPEACACHA A4aTa Ha ITAAEKA.
MHBecTHLIMNTE Ceé ONPEAEAAT KATO ADBPKAHH AO ITAAEK, aKO HAMEPEHHETO Ha
PBKOBOACTBOTO Ha APYKECTBOTO € Ad TH ABPKH AO HACTHIIBAHE HA IAAEKA HM.
MuBecTHIMNTE, ABPKAHU AO ITAAEK, TIOCAEABALIIO CE OLIEHABAT IO AMOPTH3UPAHA
CTOMHOCT Ype3 METOAAQ Ha e(DeKTHBHATA AUXBA. B AOIIbAHEHUE DU HAAUYHETO Ha
oOe3lleHKa Ha MHBECTUIHATA (PUHAHCOBUAT HHCTPYMEHT Ce OLIEHABA I1O HACTOAIIA
CTOMHOCT Ha H3YHCAEHHUTE INAPHYHU IOTOUH. Bcmykm rmpomeHu B mpeHocHaTa
CTOMHOCT Ha MHBECTHIIHATA ce OTIUTAT B OTdyeTa 32 AOXOAR.

DPuHAHCOBH AKTUBH, OTYUTAHU I10 CIIPABEAAMBA CTOMHOCT KaTo me4yasba
UAM 3ary0a, ca TaKUBa aKTUBU, KOHTO Ca IPHUAOOUTH C LA IOAy4aBaHe Ha
ne4aAba BCAGACTBHE KPATKOCPOYHUTE KOAOAHHA B LIEHATA HAH AUABPCKHA MAPIK.
AepuBatuBHNUTe (PUHAHCOBU aKTUBU, OCBEH aKO HE Ca CIELHAAHO OIPEAEACHH U
eDEeKTUBHE XEeAKUPALIH HHCTPYMEHTH, C€ KAACH(PUUMPAT KaTO ADBDPKAHU 32
Thprysase. PUHAHCOBUTE aKTUBH, OTYMTAHH IIO CHPABEAAHBA CTOHHOCT KaTO
medarba MAM 3aryOa, IBPBOHAYAAHO C€ IPHU3HABAT IO CEOECTOMHOCT, KOATO e
CHPAaBEAAMBATA CTOMHOCT Ha IIAATEHOTO HAcpelnHO Bb3Mme3agBaHe. Caea
II'bPBOHAYAAHOTO IIPH3HaBaHe (DUHAHCOBUTE MHCTPYMEHTH OT Ta3M KATErOpHA ce
OLICHABAT IO CIPABEAAMBA CTOWHOCT, C M3KAIOUEHHE Ha Te3H, 32 KOHUTO HAMA
KOTUPOBKM Ha I[Ia3aPHATA Il€HA HAa AKTHBEH I1a3apH M YHATO CIIPABEAAHBA
CTOMHOCT He MOXKe Ad ObAe HaAeKAHO ompeAeAeHa. [TocaeAHHTE ce orleHABAT 11O
AMOPTH3UPaHA CTOMHOCT IO METOAd Ha e(DEKTUBHHUA AHXBEH IPOLIEHT HAH IIO
ceOeCTOMHOCT, B CAyYal Ye HAMAT (DUKCHUPAH ITAACK.

duHAHCOBM AKTHUBU, ODABEHM 32 HPOAAKOa, ca OHe3u (DHUHAHCOBH aKTHUBH,
KOUTO HE Ca KPEAUTH U B3€MaHHs Bb3HUKHAAM B IPEANPUATHETO, UHBECTHULINH,
ABDKAHH A0 IaA€K, HAM (PUHAHCOBU AKTUBH, OTYUTAHH IO CIIPAaBEAAHBA
CTOMHOCT KaTo medaAba uAn 3ary6a. PHHAHCOBUTE aKTHBU OT Ta3H KaTerOpHA
ITIOCAEABALIIO CE OLIEHABAT IO CIIPABEAAMBA CTOHHOCT, C U3KAFOYEHHE Ha Te3H, 32
KOMTO HAMA KOTHUPOBKM Ha IIa3apHATA ILIeHA Ha aKTHBEH [a3apyu YHATO
CIIpAaBEAANBA CTOMHOCT HE MOXKe A2 ObaAe HaaexAHO ompeseseHa. [Tocaeanure ce
OIIEHSBAT 110 aMOPTH3MPAHA CTOHHOCT IO MeTOA2 Ha edDeKTHBHUA AHXBEH
IIPOLIEHT HAH I1O CEOECTOHHOCT, B CAy4Yal Ye HAMAT (PUKCHPAH ITAAEHK.

[lpomenure B CIpaBeAAMBaTA MM CTOMHOCT Ce OTPasfBaT B COOCTBeHMA
KAIIUTAA, HETHO OT AaHbud. Hatpymanmte mewasbm m 3arydu or puuaHCcOBU
MHCTPYMEHTH Ha PAa3IOAOKEHHE 32 IPOA2kKOa ce BKAFOUBAT B JTUeTa 32 AOXOAAQ 32
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OTYETHHA TIEPHOA, KOTaTO (DUHAHCOBUAT MHCTPYMEHT ObAE ITPOAAAEH HAM
oOe3IeHe .

3aeMH ¥ B3e€MaHHS, BB3HMKHAAH ITbPBOHAYAAHO B ApyxecTBOTO, Ca
pUHAHCOBM AKTHUBH CbB3AAACHH OT IIPEANPHUATHETO ITOCPEACTBOM AHPEKTHO
ITPEAOCTABAHE Ha ITAPH, CTOKM HAM VCAJTH Ha AaAeH AeouTtop. Te ca
HEACPUBATHUBHY (DHHAHCOBY MHCTPYMEHTH U He C€ KOTUPAT Ha AKTHBEH I1a32p.

3aeMuTe M B3eMAHHATA ITOCAEABAIIO C€ OULEHABAT ITO aMOPTHU3HpyeMa
CTOMHOCT M3TIOA3BAMIKM METOAA Ha e(PeKTHBHATA AHMXBAa, HAMAAGHA C Pa3Mepa Ha
obesuenkara. [Ipomana B crofiHocTTa MM ce oTpassBa B OTuera 3a AOXOA2 32
IIEPHOAA.

TpproBckuTe B3eMaHHA Ce OOE3I[EHABAT, KOTaTO € HAAHIle OOEKTHBHO
AOKa3aTeACTBO, de ApYXKECTBOTO HAMa Aa € B CBCTOAHHE Aa CpOepe cymurre
ADAKAMH My B CHOTBETCTBHE C OPHUIMHAAHHUTE YCAOBMA ITO cAeAkata. CymaTa Ha
oDe3leHKATA Ce OIPEAEAA KATO PA3AMKA MEXAY OaAaHCOBAaTa CTOMHOCT Ha
B3E€MAHETO M HACTOSAILIATA CTOMHOCT Ha OBACLIHUTE ITAPUYHH ITOTOLH.

2.9. ITapu 1 mapuYHU €KBHBAACHTH

ApyXeCcTBOTO OTYHTA KaTO IIAPH U ITAPUYHU CPEACTBA HAAMYHHUTE ITAPH B
OpOi, IMapHYHH CPEACTBA II0 OAHKOBH CMETKH, ACIIO3HUTH, KPaTKOCPOYHH U
BHCOKOAUKBUAHH HMHBECTHIIMH, KOHTO Ca A€CHO oOpalmaeMd B IapHUYeH
€KBHUBAACHT H ChABPIKAT HE3HAYHNTEACH PHCK OT IIPOMAHA B CTOHHOCTTA CH.

2.10. Kanurtaa

AKITMOHEDHHMAT KarmuTaAa Ha ApykecTBOTO OTpa3sfBa HOMHHAAHATA
CTOMHOCT HA €eMUTHUPAHUTE AKIIHAH.

[IpeMUAHHAT pe3epB BKAIOYBA ITOAYYEHATA PEMHUA IO EMUTHUPAHU AKIIHH.

PaszxoanTe MO eMUTHPAHETO HE Ca BKAIOYEHH B CTOMHOCTTA HA AOIIbAHHTEAHHSA
KaITHTAA.
IIpeoreHpYHUAT pe3epB Ce CbCTOU OT IT€9aAOHM M 3aIryOH, CBBP3AaHHU C IIPEOILIEHKA
Ha OIIPEAEAECHH KATerOPpMH (DHHAHCOBU aKTHBH, HUMOTH, CIPaAH, MALUMHHA U
cvopbxeHna. ODUHAHCOBUAT PE3YATAT BKAFOUBA TEKYLIMA 32 NepHOAa (PUHAHCOB
PE3YATAT U HATPYIIAHUTE ITe9aAOH U HEIOKPUTH 3aryou, ompeaeseHn ot Ordera
32 IIPUXOAH U Pa3XOAM.

2.11. ITeHCMOHHH U APYIH 3aABAKEHHA KbM II€PCOHAAA

APY)KCCTBOTO HE c pa3pa60TBaAo u HE IIpHAara ITAAHOBE 34
BBb3HAIPAKACHHUA Ha CAYKHTEAHTE CAC€A HAITyCKaHC MAH APyrua ABATOCPOYHH
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B’bSHaI'pa)KACHI/IH N ITA2HOBC 3a BT)SHQ.IPQ.)KACHI/IH CAC€A HaIIyCKaHE€ HAH ITIOA
cbopMaTa Ha KOMIICHCAIIWUY C AKIIWUH, AW C ASAOBC OT COOCTBEHHA KAITUTAA.
APY)KCCTBOTO OoT4YHTa KpaTKOCpO‘IHI/I 3aABAXKCHHUSA ITO KOMHCHCI/IPYCMI/I OTITyCKH,
B’bSHHKﬁaAH Ha 0232 HEU3IIOA3BaH HAATEH TOAMILIEH OTITYCK B CAYYaHTE, B KOUTO
C€ O4YaKBad OTIIYCKHUTEC A4 BB3HHUKBAT B PAMKHUTC Ha 12 Mecera CACA AdaTaTa Ha
OTYETHUA IIEPHOA, IIPE3 KOUTO HAETHUTE AUILIA CA ITOAOKHUAU TPYAa, CBBbpP3aH C TE3U
OTITYCKH. KpaTKOCpO‘IHI/ITC 3AABAKEHUA KbM II€EPCOHAAQA BKAKOYBAT HAAHUIH,
3aITAATH M1 COIMAAHHN OCHUTYPOBKH.

2.12. dunaHCcoBU MacuBu

PuHaHCOBUTE IACHMBH BKAIOYBAT OAHKOBH 3aeMH U OBBPApadTH,
TBPIOBCKH U APYTH 3aA'bAKEHUA U 3aABAKEHUA IO (PUHAHCOB AU3HHT.
PunaHCOBUTE NACHBH C€ INPU3HABAT TOTaBa, KOTATO ChIIECTBYBA AOTOBOPHO
3aABAKEHHE 32 MAAIlaHe Ha IAPUYHU CYMH HAH APYT (PHMHAHCOB aKTHB Ha APYrO
IIPEAIPHUATHE HAUM AOTOBOPHO 33AbAKEHHE 332 pasMAiHa Ha (UHAHCOBU
MHCTPYMEHTH C APYIO HPEAIPHATHE IPH HOTEHUHAAHO HeDAATOIPUATHH
ycaoBus. Beuukm pasxoAn, CBBbpP3aHU C AMXBH, Ce NPHM3HABAT KAaTO (PUHAHCOBH
pasxoan B OTyera 3a IPHUXOAH M Pa3xOAH. DavkxopuTe 3aeMu ca B3etu C IeA
ABATOCPOYHO HOANOMarasHe AeWHOCTTa Ha ApyxectsoTo. Te ca oTpaseHu B
OaaaHca Ha APYKeCTBOTO, HETHO OT Pa3XOAHUTE ITO ITOAYIABAHETO Ha KPEAUTA.

PuHAHCOBM Pa3XOAH KaTO IIPEMUA, [TAATHUMA IIPH YPEKAAHE HAa AbATA HAU
OOpPATHOTO My M3KyIyBaHe, M PEKH Pa3XOAM ITO CAEAKATa ce oTHAcAT B OTuera 32
IIPUXOAH U PA3XOAU Ha IPHHLIMIIA HA HAYHCACHHUETO, IIPH M3ITOA3BAHE HA METOAA
Ha e(DEKTUBHATA AUXBA U C€ OPHOABAT KbM IIPEHOCHATA CTOHHOCT Ha (PHHAHCOBHA
ITaCHB AO CTEIEHT4, B KOATO Te He Ce yPEKAAT KbM Kpad Ha ITePHOAA, B KOHTO ca
Bb3HUKHAAU.

3aaprxkeHHATa IO (PUHAHCOB AM3HHI C€ OLIGHABAT IIO ITbPBOHAYAAHA
CTOMHOCT, HAMAaA€HA C KAITUTAAOBHSA €A€MEHT Ha AU3HHIOBATA BHOCKA.

T'pproBckuTe 3aABAKEHHA C€ NPHU3HABAT ITBPBOHAYAAHO IIO HOMHHAAHA
CTOHMHOCT U BIIOCAGACTBHE C€ OLICHABAT IO AMOPTH3MPYEMa CTOMHOCT, HAMaA€HA C
[IAALIAHNA [TO YPEXKAAHE HA 3AABAKEHHETO.

AHBHUACHTHTE, ITAATUMH Ha aKIHOHepUTe Ha APYXKECTBOTO, ce IMPU3HABAT,
KOTATO AMBHAEHTHTE Ca 0A0OpeHu Ha CrOpaHue Ha aKIIMOHEpHTE.

2.13. Apyru npoBu3suu, yCAOBHH aKTUBH ¥ YCAOBHU MACUBU

[IpoBusunuTe, NOPEACTABAABAIIM TEKyIIH 3aABAXKEHHA Ha /ApPyXecTBOTO,
[OPOUSTUYAIIN OT MHHAAH CHOUTHSA, YPEKAAHETO HA KOETO CE€ OYAKBA Ad ITOPOAU
HEOOXOAUMOCT OT H3XOAMII IAapUYeH NOTOK OT PecypcH, ce IIPHU3HABAT KaTO
3aapAxkeHnd Ha ApyxectBorto. IIpoBmsumre ce mpusHaBaT TOrasa, KOraro ca
M3I'BAHEHU CAEAHUTE YCAOBHUA:
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® ApyXeCTBOTO MMa CETallIHO 3aABAKEHHA B PE3YATAT OT MUHAAH CHOUTH,
® uMa BEPOATHOCT 32 IIOraciBaHE Ha 3aABAXKEHHETO A2 ObAe HEOOXOAHMM

NOTOK PECYPCH 32 Aa OBAE YPEACHO 3aABAKEHHETO;
® MOXe A ObAE HATIPABEHA HAACKAHA OLIEHKA HAa CyMaTa Ha 3aABAKEHHETO.
CymaTa, mpu3sHaTa KaTO IPOBU3HA, IPEACTABAABA HAl-AODpaTa MpUbAM3HTEAH
OIIEHKA Ha HU3XOAMIIMTE ITAPUYHM IIOTOLM OT PEeCypCH, HEOOXOAUMHU 3a
JPEKAAHETO HA HACTOAIIOTO 3aAbAKEHHE KbM AaTata Ha Oasasca. [lpum
ONPEAEAAHETO HA TasH Hal-A0Opa NpUOAM3UTEAHA OleHKa APYXKeCTBOTO B3UMa
NOA BHMMAHHME PHUCKOBETE M CTENEHTAa HAa HECHIYPHOCT, ChIIBTCTBAIIA MHOIO OT
CHOUTHATA U ODCTOATEACTBA, KAKTO M e(eKTa OT NMPOMAHATA HA CTOMHOCTT2 Ha
NAPHYHUTE CPEACTBA ~BBB BPEMETO, KOMaTo T€ MMAT 3HAYUTEACH eqeKT.
IIpoBusunTe Ce IPETAEKAAT KbM BCAKa DaAaHCOBA AaTa M CTOMHOCTTA MM Ce
KOPHIHPA, TaKa Y€ A2 OTPa3H Hai-A0OpaTa IIPHOAM3HTEAH OLIEHKA KbM AQTATa Ha
6aranca. AKO Bede He € BEPOATHO, He IIe € HEOOXOAUM M3XOAAIL IIOTOK PECypc 3a
YPEXAaHE Ha 3aABAKEHHETO, TO IIPOBU3HMATA CACABA Ad CE OTITHILIE.

ApyxecTBOTO He IPH3HABA YCAOBHHM aKTHBH, ThH KATO IPU3HABAHETO MM MOXKE
A2 MMa 332 PE3YATAT MPH3HABAHETO Ha AOXOA, KOWTO MOMKE HHKOra Aa He ObAe
peaAu3MpaH.

3. Iloacuenusa KkpM (PUHAHCOB OTYET

3.1. dunancoBu aKTHUBH.

KoM 31.12.2011 r. aApyxectBoro MMa (PHMHAHCOBM aKTHBM ITOA popMa Ha
AOTOBODH 32 II€CHH B pasMep Ha 657 XuA.AeBa.

Ilopaan dakra, ye prHAHCOBUTE MHCTPYMEHTH He CE€ THPIyBaT IyOAHTHO,
AKTHBUTE Ca OTPAa3eHM IIO IieHa Ha IIPUAOOHBaHe.

3.2. IlapuunuTe cpeAcTBa

AyKeCcTBOTO pasIioAara ¢ MapHUYHU CPEACTBa B pasmep Ha 119 xua.Aesa

3.3. OCHOBEH KAIIMTAA.

OcHOBHMAT KaItMTaA Ha ApyXecTBOTO ce chcrou ot 650 000 Gposa obuxHOBeHM
nonMeHHH GE3HAAMYMHU aKLMK ¢ HOMMHAAHA cToMHOCT 1/eans/ AeB. OcHOBHUAT
KartuTaA ChOTBETCTBA HA aKTYaAHATAa ChACOHA PErMCTpPAIIHA.
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3.3. ®uHaHCOB Pe3yATAT.

[Teqanba B pasmep Ha 16 xuA.AeBa

3.4. IlpuxoAu 1 pa3xoAH.

o Ilpuxoan xpm 31.12.2011 r.-208 xma. AB.

Pasxoanre xbpm 31.12.2011 r. ca popmupanu ot:

® BouinmHum yeayru u matepuaan - 31 xua.aesa

® BpsparpamaeHHs 1 OCUIypPOBKH — 60 XHA.A€BA

e Apyru dpunancosu pasxoan — 1 xua.aesa

e Pa3xoAM OT CKOHTHpaHe HAa AMXBHU — 94 XMA.A€Ba

CobcTaBUTeA: PobroBoauTeA:
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