
Bbnr'rpcra XonAxHroBa KoMlrElIc AA
Herorrcorrrntrpax Onsaucoc orqer
30 cenr€MBpr 2016 r.

!'I'I-GAF.IA!' IiIC'I-DING COI\4PANY PLC-



lMmpoxa XoramoDa l(oModh AA
He@!@ lxpd @r@e@s Gr

CbALpxsrrtre

oEqsa +rxscco8@ EcM{tre
oFq !. +trnso8do 6@rE{e
Oner n mcu6m u, 3!!,tun r ll,yrrs

Ond 3r naprutrre mroqtr

OFd 3r npoMe{m E o6meE{r r.mrM
Ilocctrnrqrx trpno*exM eM ou!{@BiE mm

2

3

5

7-38

flor.d,lt]m npMo*eHU ftM Atrwm re mf,v M
npcacEMBar kp6.nqk q&r o m.



Elrrapcna XorluHroBa KoMnauM AII
HcrcHconratpaH @nHa{coB onfl

orcer 3a o{saEcoBoro cbcrocx'e

AICIUAU

4.2
4.1

30.09.2016 31,t2.2015

AanrcrpaiiHi ( 
'6e!:y'!n) 

amEn
I,iMorr. Mauwu u ooopylBaHe
Psxo!tr 3a npuno6,Ea{e Ha AMA
tlBennqrn B $ulepHn lplrer8a
llr Bemuuun B aco uutpa Hr lpYxe crBa

Abnrccpoqrt BeMaHu 01 cBbp3uHn qa

!p!rr !6nrocD!cH! AnHlHcos! amnDn

52
l6 53r

ll
3 733
I 157

r68
52

531

733

20

3
I

AmBu no mDoceir ,!.Hru
21907 2t 812

XparxorpaD8r (taJnrtrJ omtrB{

OuHaHcoBr aduB! n!pxa{! 3a ftp.yBaE
@uHsHcoBn 3mnB, lsPxaHt ao narcx
&eMaHrr or csbp3aH, ,ua

4.10
4.ll

I
573
261
803

t5

2485
I 259
2 03?.

56

4J0
2 606
3441

AXTIIBII

.;,',,- ..

t .,1, 
'

"-*"i,'**,"n*-0,&4:r .., /Il.EasDlxtrod

norcHFendx npuoreH6 cM ArHaHcoBne ons'
npelcfaMBar Hepa3aenna cacr m rtx.



&,rapcM xoraunrcEE KoMndu AI
Heer6nnnnp{{ Omasco! on-

oflrs.3a o{xr{oDoro cLcrorwe

COECTBETI Ic{IItrTAI II IIACI1IBTI

ocno4H (axqrotsep€s) Mnro

Ed*{a 30.09.2016 31.12,2015

'O00nB '000 iB

4,ll.l
4.14

534
654
339

584
545

6
20

2
20

2Hepsnpeaqena r.qd6a
06'!0 o6eeE rutrru 29 577 29560

({6eryun, rlalreMt

(ptrrccpocM {reLaurr)
3oAffi.Eu cM cBGpe{t

3a,aHresn GM 6an@ no
IcMrn, rcqqr a.H6uu

4. t6

4. t8

1J1
t

587
2

33

117

160

OENIO COECTBEII I(AII'TAJT I{ IIAC'IBII l0 J3? 30313

caqrsrrd: rl 1

.: 
/ / [.6anl'axrem /

norcHrenrr npnroxeHu {rM Ornaftcouft mmr Ha crpdtrft or 7 !o 38,
npe,cfrMBar flepaa€rlo uo or rn.



Ban.apc{a Xona,H.o6a (oMnsM A!
HexoHonurpafl OuuaBcos orqfl

Orq{ 3a neqd6ara qno 3ary6au I
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66nmpcM XoIIndreDa (oMnanur AA
HercBconra4aH OnHaHcoD md
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BHmpcm xorlrHroaa l(oNnaHE AA
HeKoHco AulaH oxHaHcoo mer

Ore€r e npoMe{{re B co6
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larrapcM xorlrx.oBa KoMnaHrF AI
HexoHmr{nnp.{ ouHaHco8 of -

IloqcHnr€"rHn rprnorrcHnn

fu)xecrBm e perrcrprpaHo karo a(uxoHepHo lpyxecrBo B .p.coQ,r. Ce@uqflo {
aalec6t ra ynprBneHre M lp)x€crBdo e .paa co+,r, o6qnH! 'O6opiue', yn. 'BErrko

Axlrnnft Ha nplx€mw c! pemup{paM Ha EoE - Cooh" AI.

EMdpcrc XoryulmBa (oMnaHn, AA e xonlrtsfoBo a(uflorcpro lpyriec@ perrcrpnpsHo
D cooh. 6u.apo& XonlrHroBa (onnasnr AA e npaBonpxeMHrK Ha 66n.apo-ronaHAckr
np,Darme{G€H +oHA AA. Ce,roxu{o Hs rpyxocrBo e B Pent6JirE 6!nrapE, rpa!
coQtt, O6qrHa "O6oprue", snpecbr H. tnp,hneule e |p. Coolr, O6uflm o6opurue,, yr.
''Benrxo TlpHoso 'No 23, d. 4.
TtueOoHn:9?l 23 9l;971 23 92;oarc r9?146 83ie-mail : bhc@bhc-bo.coh

KH natE $ nolaBase Ha onsa Ap)4{ecrBm Mrra or(pn, MoHoBe.

Aptxecisro e ycpeaeHo 6* onpelereu cpo(

fuyxmm@ @ np.lcraMea or,J4HrcMc uHsrplnaesru u MexaHma" AI c npelmsmen
fjnprH BacnneB AraHacoB - x3nGnHmeneH a,pemop u ,ATn Ela{oBo,, AII c npermsrrct
IlBft Kuycr KuycrrH-Ea6pAxrda - mnqHuEreH lupemop.
,UprxemMo e c lBycrcneHH, crlyeypa Ha ynpaereHre - ynpaBurdeH n H4sopeH cbBd.

'{ne{derc Ha Ha$oprM c!B{ c! : XapuaMcr Eopmos AHqeB, '6!r.apcxa {oMnaHxr 3a
tkciHn"A! c npencraBmn Bor(o EopuooB 6npos r 'l,llaympnaneH 6mHec ]reflftpiiAI c
npea@Bmen xpnm xp,croB ,4PyNes.qneHorft Ha ynpaBnrrHM c6H ca: ,,lrHkoMc usdrpyMerrr n Mexanrxa AA c
npelmBmen nnprH B5&reB AEmcoB,,,ATn !)aom" An c npelcraBhen Uem Kuyo
KuyorsH-EaspAxneBa tr l,lprHa Mflxanno8aMorepoBa,

3aDucdur Mnm Ha lpyrccrBoro e B pa3Mep

oceMAe@ r rpn xrelr oceMormd ! 4xl n$a,
nercroru{ oceMlec4 r r}u xM
c HoMhHMFa crollHocr I /e!{d neB.

4 6 583 803 /0em MUnuoHa nerD H

panpe,cerei' s 6 583 803 /uecrMrnuona
rpr/ 6por 6erHdrqHu !Kqn, Bcrrc eala

npelMeftr Ha letmcr Ha ApyxecrBom o6xBarl]a: npxlo6rBaHe! ynpoDneHre, oqenka u
nponM6a Ha y{acrut B 6udtckr tr cyxlecrpaHH! ApyxccrBa; nprlo6rBrHe, }npaeneHrc n
npoauba M o6nnmrrlrj npnao6nBaHe, oaeHQ r nponax6s H

,rpy^4rBd, B rcurc luraPcm xona{nroDa

norcHmennn nprnoxeHB k6M 4rrHd6Mre onerr H! opaHnur m 7 ao 13,
nleAcEonrer {epqenHa cacr or rrx.



OxHaHcoBrre onnn Ha nplx rcrsxe c MexlyHapolHhre
ilTlll1l "*^F, !y991-rapa6den, x lr6n,ky'a'h d crrera o rrrexayiapoanrccaomn8u mHAaFr (cMcc), lermsaqn 3a 20t6.oa,Ha u nprer or E,poneicxara

MexAyHapodrre c!ft BoAHr daH,gpr! uMrocmr:
al Mets.y{aloaHr cqtuBolui @H!aD
O MexlympoaM rsaapu $ 4r4a;mso orqmme ,
BJ fsrcq€Hum 3a rrxHm npMa.a{e

€ r3rcrseH npn cna3BaHe n, npnnqrna Ha lcrop{cec(ar! qeH4
MoAt{prrilpad 3 onlelendr cryca! c npeoudrtara ua Hrxo, akr's{ { nacnBr. 6sre 3a
oueHxam ca ono*mHn f,olpo6 M duMrcon dqa.

6!n D trrors'Hc ra ohAaHcoBrn orc{{

3HaqtrMH cqmsoaun non{rrxu

Ll LlMorr. nartrr, s o6op)qsaHe

dqen, ca npeaqaDeH, no !ony.

Cn€!B! Aa @ ol6tr€xu, qe npr nrdMflm m npeAmdleHflc aBcaHcoBr onerh caI AonycruHu. Brnpexh qe r$u oueHM ca 6srpaH, Ha
kya,re cc6urn, n nenrsu otrlaHa Ha plKosororBoro.

pedHme p4ynmr{ Mo.ar @ 6Bsr pasnhc{r or sanpaucHrre ouentu I ronycMHrr.

6umpcm XonlrHroBa KoNnadn, AII
HekoHco,@prH OrHaroB oner

K.Nndir A! Facrsa; ousaHcrpaHe Ha 0tymelrB B ronro Surrp$a loqlrrrosJ

ol]eMsar n6prcHacanHo no ce6ecronrofl,
Bcnq& hpeM pa3xolq 3a nprBefaaHao na

IjMore, MauuHxre fl o6opylBer{o ce
Bu@qBarra uenam 3a npuoonBaHe, x.m I
amne B paborHo cbcmrxrc.

eMnre I cryaAnft ce nB6pus! no npeoueHena crcnrccr.rcrro e paBHa Ha cnpabeanrM?a mnHofi x!tr ldrsra
MpynaHft B nocrercrBHe aNopn3awr. HanpaBeHme npeoue
cootrB4ur Mmm, (nptureEceH psepu), arc !e ce npea{oxaar mHacrc,eHn nperH mMpaxolk, Arc npeoqeHeHhr anrs ce npo!tue no lpyr HalnH,
cbraeerBar4M ntsuemqeH pBepB ce orcrm 3 HepsnpeaereHara necan6a.

no,crre,H{ np,noxeHB hM o{Mm@ne o&d!
npeacruDsar cepaaerHa qlcr or nx,

HJ rpaHrur or 7 oo 13,



SsFpoxa xonauH.osa KoMnaHt, A,A

lie@rcotl!{rpaH OtHarcoB oEer

nociensauotu oueMBaHe 3a BcFxr oc Hdu aKnBu ce !3B6p

rreHa Ha npuao6rBaHe, HaNueHa c HarPynaHre 3voprHaqrr n 34ry6r ot ocoleHrc'
Hanpacrre o6*ueru ce mmr Km pdo! ! ce npnHaBar B oFd rt necuoau r
ery6ara r apyrlt Bceo6xBarex aoxoa 3a cborMfllt neprc!

noc,enBarr! Dsxoa, cBbp3aHtr c onpeneneH alnrmpaeH MatephaneH aFuBi € nproamr
6M b.rascoFm cyMa Ha aftnsa, ftoFN e BepotrHo npe!.putm

nspBoHscdHo oqoHeHara e4emuBHocr 3a cbqecrsvBarw' aKrnB

Bclcu aDy.n nocnelDaur psxoln oe .pnHaas 3a pasxon e nepnoaa, B Koirc ca

A rorpanHme Marcpru{! akr,tr, npuo6mn npr vctoBMra Ha CnM{coB nrcrdr, s
sMoprBtpar Ho 6sa Ha ocaxBaH# non$eH cpon {. rolHocli onpeneneH nocpencrBoM

cpaBHeHre o.o!o6H, aK B, tn! Ha 66a cronHom Han'rnlroBrs loroBop' ano He'oBur

AMogwaunm Ha MareptulHurc lMrorlanHn amrBh

nn{errm Mdoa Bspxy olreH oraenunr rptnn amrB{! kakro

. TpaHcnoprHn cpeacrBa

. CmnaHcM Bemap

l436paflur npa. Ha ol!14r*Hsr 3a Marcp,uHf e ntnrcrPBtHx

3l g€Matp{antrtr llnrorptntrt anum

HeMaftpnuHxr€ abrrorpanu{ aKrnBu ce

dyc!ft Ha caMocrottenHo nptlo6rmHe
oue{tsar nlpBoHaquHo no ce6emn{ocr' B

rr e paDm Ha troi(ynHan ueHa,

x lanpaBeHme nperu pa3xo;1u BlB BF3ka c

nooelBauoto ouestDa{e Ha HeMatp urn{flre AM or? an Hfl anBu c neorpaH h{ en nonse N

cpo{ ce n3B6pue Mro qeHdd Ha npnao6@arc ce HaMdtM cbc aart6rre m o6euesM

HanDaseHrre o6BqeHru ce mcumr rd psor ! ce npmHaEar B orcs 3a necu6ar! |
!.y6am r apyrut Bceo6rbareH aoxo! 3a cbm{Hut neprc/.

norcHmenHr npunoxeH" kbM drtMrcdm€ Nert Ha crpamqt or 7 !o 38,

npcacraBn'Mt n€pqerHa cacr or rtx



&nFpcM XonalHrcBa KoMnaxu AI
Hekorenrnrpan OrnaHcoB oEfl

roone@urrre paxoame, rcno B63H{ruar BlB Epa3m 0 ueMarepmnHrre lmrBr cnc!
mpsotsacuHoro npmnaDaHe, e npruMBar B o er 3a neear6Era n 3a.ytura r lpyfrt
r4tuBareH aoxorB nelnola I

aa .eHepnpa noBeqe or nrpBoHacuHo npenBua*"ft 6lreut
I KoFrc rc3n pdxolu aa 6uar oqeHeH{ ,

ortsecem ftM amrba. B r$u cnyqa{ paxonure ce Ao6aBfi ftM ce6ecrcnHocma M am'Ba

AMopnBaurm sa seMarpruHnrc lbnrorpatnu lmrBfl c orpaurceH none.eH cpo( cc
Mdo! BGpxy nflrcrhreH

,h6paHxtr npd Hs cbuemeHom ia HeMarepruHrre narmrFanHr aKrrBr Ea fuyxecrsorc

3,3 lln8Mn{n{BftuepnrlptxecB!

AllrepHx ca ft3r npe4pMrur, koktu ce HaMrpar noa xoHrpona ua npyxefBoro.
r$mponlr 8!pxy acurepBhe npeanpurlr ce nipdrBa B!0 trBMorrBocma !! ce p6rcDo4u
QrHan@Md n onepamBHam nonrfuxa Ha lbqeploro nFelnprrrn
Bro@ B t8yrrar !! aenHocma My.

B c.MomrrenHm 4BdcoM onfl! Ha Aplxedlorq trHBecvrrhre B rlurepu
npelnpurrrr, ca onmHr no cebecronHocr,

3.4 UHB€cr{qnd B acoquprHn Apy*erDt

Acouurpacn co r8u npeanpurrrr, Blpxy rcro apyxecrbur
ftueps, npennpmB,

rcHrporkpaHn lpyxecrBo.

acouurpaH, lpyxem ce oTprlBar no cebeoonflocr. Tli narc
,rpyxsrmro rcrorM n xoHcor,ArpaH. n nHAuB,aydnx orHaHcoBr on4r, Mfloarr Ha
co6cfteHu rcnrran He ce nprna.a npu qqxrnft Hs resH {nu
ormscoBn orq{r. npn cbmaBr!{o o6a* Ha {o{conrNpaHne dnmKoe onflu.
Mmall d! cobmHM kanrran ce nprnara npr dpa3rs.Hero H! yqacrnerc n3
apyxemm E asquxpaHrre npelnpurlr.

Ilotcnr@Hn npnnoxeH,r xbM oBdsMre oreern Ha crpaHrrru or 7 !o 38-
npenoaBmBrr Hepa3aerH! lacr f rrr.



Blrapcxa Xoi,qnnroBa KoMnaHrt aA
UercBco,ua4aH OdarcoB@d

3.5 OMaHcoBtradn.n

OrHaucoB,ft amntt .uFvsar naptqHu cnelrm r QuuaHcosr uBcrpvM*'ru

on**o-* *oAy"*tu " *MFseHne Ha xe,Qop54@ uHcrlvNeHrfl MoBr aa 6biar

psleneH, Ha cnea{ne mrcprur kpe)1,rn nlFoHacanHo !
np"r,"p---o: S,MHoM aFmq. ftpxaHq 3a ftpfvBsHe; rH8ecrnqr!, !6pxaHs ro

fu"; ! O**@* amdsu ua ps.onoxeH,e 3a npoaax6a orHaHcoonre adlBr ce

-*"- ;r p*r,"",* rcrercprx B 3aBHcnMocr or qenm. c mro ca npfllo6i1x

nprrunexHocna tM klM csBrHsra kareroprt ce np€parnexe krM BceM orcfleH

OnHaHcoBme amtBn ce np aaBar Ha aarara Ha vpexlaHao

orHafl@Bnrc amrB{ ce npEHasar nlpBoHaratHo no ce6eronHor, rctro e cnpaBeanuBara

cenflocr Hs nmreuoB st3McausaHe u cbqB{HxE paxo/1r no clcnmra'

ornrcBaHerc Ha OrHaEcoB anxB ce mo4Ga. rc.aro lpvxecrBoro 3arv6u rcHrpon B6Pxv

aoroBopd{re npaM, xo,ro ocraMmar aumrcdu amm r'e rcrus ca mreMt npaDsra

s no,iruuu." nu nupu""o n-oq,, Mr e npex'bpnen 3HaqlMam cacr o pucxoB{e u

lrrcnnre or co6crseHoma TecroBe 3a o6sqe{Q ce rrB}prmr sM Bcto Fra Ha

e ArHscomlo ce onpelen' @r ca nanrqe

ooems"r roEatermsa n "a'N'd H.o6eqeqm Ha rcH(peru $'Mrcmr ammu Mfl

rpynn QnHsHcos! amxBu.

JluxBeHde nnauraBnt n $yrn naprcflr noroqu, cBrFraB c npHexssdoxa OnH&mm
nncrpy""*n, * orp-"aii 

" 
o*;r 3a 

'c!u6aE 
n 3arr6a'a ' apvfm sceoiixBareH loxo)r

npr D$om HasrcDsaHe HeraBucutto or ltrars fla nonvcauaHno sM

trHresnqxr, alpxau ao dn*, @ Ommrcsr nHcrpvMeHr! c qr'rcrPsHd xnu

onpeatueMr nmuraHut n onpe l4HBedtqHne ce onpeasn mrc

.q"i,** ,u" "*.*, *" **r"Hr{o Ha p!{oBoacnorc Ha npvxecrBoro e !a rn ftpm{ no

Ha6nBaHe Ha maexa rN. ttHBeoulnme &pMM !o ntnex
aNoprmxpaHa oronHocr cpe Mercla u eqremuBHata nnxB!' B lonbnn'Hxc npn Hunqncrc

m 
"ls*rei,o 

* *c-ru*a ahlarconun rH{pyMeHr ce oqedDa no nacm'ua oronrocr

nupn"., nitour' Bcncnt npoveur s npeHocnara oonHocr Ha

otrHlscoBtr rmnBE, alpdHn 3a npryBa{q ca raftnaa anuBr, rcrro ca npulo6{ru c qen

turyqasaHe Ha n€qu6. BcnelorBue kpar(ocpoqHm rcne6aHtt I ueHlrr n annlpcMt
saox n.pmdmH/,e dr#coM 3 rr' cnerrdro o rp_'eneHr r
eOinrwri xurpaur rr-rp)!eqrq .e ieidrlM {t nbpxar i s tupr)Brnc

oruuom* amiu. mpmnu raftPrvDaH€' nlpDoHaqanHo ce nprHoBm no ce6*iotmcr'
(orro e cnpaBequ.m croillocr Ha nrareHoro HacpeuHo s M4sBaHe Cne'r

norcHmenH, npMoxcHnt 6M OtHascne oFdn Ha crprHuu d 7 ao l8'
npe!flaBD3ar HepsnenHa cacl or Dx.

ll



66rdp3M XonlrHrcBa (oMnaHm AI
HercHcon,arpa! OHHaHcoB or!fl

t2

nlpBocacunom np6HaBaHe qJ'HaHcoBrre ,H-pyMeHru or rsrq
cnparelnma cronHocrj c nrxnrc
{a an{seh ntuap I ircrc.np.seutrse !rcpqon 4e }oG d' 6"; H"!.^"Ho o; peF 

"ds.PanrMre or npeorrenore ce onrraa B necu6nre | !ry6rre.

OtrnrHes{ amrBn sa parnonoxccre 3a np0adfta c. otssr 6,nancos, aursn. (oro
He ca ftpennrr I seMaHrr 8!3Hn$ann B npelnpurrr-o, nHB{1xqu{j arpxa4 !o naaokj
Mu 

'lrHaHcoBr 
ahnM a6pxaH, 3! BpryErHe, O{HascoBrrr

pa8errne crorHocrj ! r3uDle
0 af r8e n!'opr rrrc.nP.Fr,s!rcrHo.'hevor?ad

6u. hdrerupo onpe,e. cpa. nocnencrN ( oFr",, i..
Mmaa m eOemBHm nontr npoueqrMn no ce6eoronuocr, s c,ylaji ce H,Mu6,kcdnaH

rrpoMeH,rc E cnpaBea Ban,n crcnHof ce orps,Dar B co6crBeH,,
HarpynaHxre n€qrntu { 3ary6H or OnHaHcoB, "HrpyMeHrh 

H! p
6ara ' sary6ara h !pym, Bceo6xearn !oxo! 3a

nepro!, xo.a@ q rHaHcoB,m rHcrpyNext 6!!e npolaaeH lnfl o6*ueHeH.

nepro! cnpaBeu'Bara crorso- Ha alnrcB flncayMeHr (rno6anH{
06r ra ur ). M.ctr4'trupad/ M o rs pdnororehie d , po,M6, 

",f,. , n; n "p". *, " o
lofre obeK/BHo tr. !. rshpae ft..$/ e. tu.anano lnen no hasar em de dr )6J.s o.
o6e3ueHrc B neqd6ara nD 3afy6am, 3a.,6am o. oo",,i""q 

"" ".,","";"""", "BBcraHoBeHam cyMa ce npnHaBa B nelan6ara lnn 3ary6!ra.

3a.y6H m o6*qeff4 npBdarr s necu6am u{ rarybara 3! rdmc,,um B hnrrarcB
ndcrpri'errj Macn4rqpaH Mr !! panoioxeHne j. npomx6a, Be Morar aa 6Ear
BteraHoBeM B nectr6ara xnr m.y6ara.

(pelmr { sleMrrtrr, sBHunHann n6pBoHacanHo B lpyxtcrsoro! ca qrraHcoB, aftusr
cs,caleHn m npempnmr*o nocpeacrsoM anpekrao npeAooaBrHe {a napr, croM xnu
ycny.u {a aueH ae6nop.

Tlp.o8cf,trre BeMrH{r ce o6eqeHrBa\ komD e Harnqe 06
npyxecrBoro Mi's na e E cldorHxe !a cb6epe cynme aMxnvr My B cqB{crBue copr rtuHm ycnoBn no caerMm. cwara Ha o64ueHKara ce onpeaen, elo p6num
Me*.ry 6uaqcoBaE mnHocr Ha BFMaHn n Hacrcrljara crctqo$ ra Otaeuft nspaqqr

norcHkrerHr npMoxeHE krM +rmrcdre on{n
npelcmBr4sar HepalenHa qlf or rrx.



Eurapcn XonaBrcB! I(ouaH.r A!
H.\.Hconlarpa! @uHaHcoB ono

3.6 Marcptrdn{tri.n,.t

I]

MdrepdHre 3anad BMblmr arpham , crck,. B ce6ec,onHocna H! MareD,uHrreld,cr !e sMocBd, pem,r,e no .ar),)Bd,m h,h rpo'so,. *." ,, 
"r.",d",""* ,npy.{ npeo pdxols, cBbp3ar' c locrasmra ,n. (rM I

Marepdcm 3anacn 
"" """*," * i$:"iffiHTf'f ;"iHT

cnpaBeanrsa crotHocr, {aMueqa c pa3rolrrc 3a npolax5a, cyMara H! Bci& o64uesKa HaMarelraBre sanacn e nphHaBa Mrc pdoA 3! ncprola na o6BueHMn.

cronroc. ce npEHsa mro

3,7 ll,ptr x n,prqrr eEDrs,renB

P-T:"T.1*]', ra.o nael I ndpy.hi lpeicrBa cuic{x r nopr s opos. iJp| Hxcpfrma rc baP(og/ rpar.o.bouh/ |xotb ca ncHo o6pauaeM{ B napHqer e6!Bde!r s c6Abpxar H€HacnereH pucK or.poMfta B crotsocm cr.

npx npolax6a Ha M!rep,tuHtrre 3anen uxHars 6daH&sa
paroa B repnola, s konrc € nphHar clorB{HMr npnoA,

3.8 O6Bue{{a{! lhtrBtrft {a Apyreflmro

norc{renHn np"roxe{" cM Chsmore ocd,
npeacrsBmMl HepalenHs qacr or ux.

qa *nsre m Apyxcrbw
+D$oB@ cEm,Hre o qn !a

ce npepa3.nee. hM !.hra ua
ce o.p€!er, !a! {Nr mnrMurr,

3! 
_ueMe 

{: dpe!trme H o6sqeqMra, a@Bme H! ,Ip}xecrBoro c. rpynrplHn M H,n-
,o.u, q oo.qu, po,pi,,"in, nupnunnnorcq - enrHrqaj Etsepupaula napnfl' norouu. B p4yjr H

np@exmHn o ruNre m o6qqeHxa Hr nHnrsulydra 6e, a J1pyM Ha 6e ea,xNa,
rcHepupaqa napnqfl . nororrr.

I,lcotudy, Mre.flmr M I eriHtr rrre. re{ephp, -h 1dptrrn|w,ol4. !e nperre. rsi .4Mnqf. da yHq{tra rry rd o6e,
mromrc k 6MaHca, rc.aro c6nm rr{ npoMrHa B obcrorrencrBa
nomsBar, qe npeHocHarr motHocr Ho lmuBme Noxe aa He 6ue B63cmHoBena.

Ha crpsHru m 7 no t3.



BnrEpcrc XonluFosa KoMnaHm AII
HerclcontMtaB @{saHcoB fl er

B crFadq B ro,ro B!3rsroBNart cronHocr Ha $aets an
6da;coBa csnHoor, 6sa&oBa€ cvMt Ha aKr!04 cnelBa IF 0!'!e naNaneHa !o paNepa Ha

;;;;"'""', "-;'-" "" "*'; 
roBa {aMdeHue npeAdaM'Ba 3a'v6a or o6caue'ka

BBcraroBhMara mtEod npeafrBttBa cnpaBeanuBara crotHocr'

npons^6d ra -'reH onrB 6s'p'tr' hJ bapri \rloBie n

l-1""i:* J if.p.o,. oarroa' a na er"u r " a . o/ho.' ra I Dorro'trDaPr e 6"0ru{

ndpucHn n@@, oqa$aHr !a ce nonlcar of aKrfls B p'Nwr€ Ha none ut rv cpo( Ha

3.9 caqo 3 c!,,'aecrpaHH. 6an)ra

s xrroneHn B 6qDpcku n$a (nB) tr roBa e

C'enM-e B cvue.roadhJ s. yF c. orci dr rDi 
' 

dpBohd r'1{o o n{ np4 raBare 3

o qni0,6 mnlaa q,qpr*{ solo ro oofuffdnq o6leder rJp' { nerl 'a 'nenN-a
ro6reeHM OhrhHr hJ b.nrJprM Hooolcd 6' rd' np/rorq e ' prr\or4F o (JPcoBv

;*-*r, ro;- "8""*- np, vDexAa'*o Ha r$n c!€no n npeoue''Barero Ha napxcHnre
'no"nr', u ty*r"".pun'u uinna s xpd Ha nepmla' ca orpa3eHn B orcs 3a nequoda n

3ary6am . apy.u, sceobxsreH ,{oxo!

BuFHm 6ona s hbnrapr c e utsener h r olr lo0' s r'nb'decqc rE rP'loPs rre HJ

vii^r"lp- i* e;y..;. o-' rvBor I rbpBo{ac"ro 'roiHorm h' 6ts''dp'"'c rB 6e

aurcrimui ev colnooa m repvaHcxars Maps e cldHoreHne l:l cner BlBexaaHero

i" i""'-,] a."t.p"*- *" o.,t'i,-npun *" 
"upo- " "uo'"o'eH!e 

IEUR: l e55s3 nB

KM i0.09.2016;. mrcK" .o3ruhx B urarcM lonapx ca nperrqucneHr c ftvpc 1 752330 nB

3,10 @{f,$coBdmcnon

On{anooBurc naord, BMocBarEp.orcM tr apvrn 3aatnxeHhr'

Ou{ascoBft nacnBu € npnsHaBar rorasa, xomro cllrecrBvDa lo'oBopHo 3anln*enue 3a

-r*r" "" 
n"p^", "y"" "rt 

rpvr(llunaHcos MnB Ha aptto npclnptrrx€ rtn noroBopHo

ranxeHue e-psMtH! !. (!,{aHcoBu nHorptMemd c apvro npelnpttfle npt norcHltdHo

""d,,-""r"'"; vcroBu'. Bcucku pdort c'6p'a!r c nH.r' ce npr.aBdr rero

S""*""; p-.o;l 
" 
**" - "eqd6am 

r 3ary6an u lplrd sceo6xBarcH aoxoa

lhoros.$rc Dnu*rtrrr r. lphl,har dtDso racr F'

"";^r.,*" 
* otrch{BJ no Mofldip)e{a

ypexaaHe ra 3.aHxeHnerc'

O/HaHcoBxt€ mq{ Hs lptxecrBoro
dcflHsra Banyt B fuYxecmoro

IlorcnmerHu npnnoxeHlt ftM AnHaflcos"re dqcrtr
npoacrlsrtBar tepa3lensa cad or rtx

H. crpritrutr ur 7 !o 18,
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IlxBl,4esrrc, nnlruMu fla ax{rc*purc Ha ,4p!x€mrm ca npmnaBar' xodro
arBnaeHrrre ca o,4o6PeHr Ha O6rum cbopaHre Ha a(I]toHepre

3,11 neHcio{f,tr q lpyn ealnftHm trrM tepcotrana.

IplxemBm He e pa3pa6orBuo t He npunra lnaHobe ra Bb3Harpax,ceHut rE crvxrftnurt
cnea HsnycxaHe Mn Apfu n3nrocpoqw BltrsryaxAeHM unr no! dop ara Hs

oBeoi (06! Behit idd!1r

lprxermro oFum 4arxocpoqH{ r.lbnxe*M no rct'neHcrpveM! ornvcKn, eBHxkHanu

Ha 6sa Heur.omBan nrareH rcnuueH omvc( B qJ Erre! B koHo ce ocarua dnycxtre F
BBluruar s paMxxre Ha 12 Me epno!! npB trotro Haern*

rpy4, cBaPat c r$r ornvckh Kparxocpoq{tre 3{6nxeH[t xrM

nepcoHda BUbcBsr 3annao I @uud acnryPoBo

A"umrcpH,rr @nran H fu'xecrBdo orPatBa Ho{nHanHam mnHom daeMmrpaHme

npeMrtuHrr peepB BmcBa noryqesma npednt no eNn0paHn auux

npeoueHlcHurr p*epB ce cbmr m neca,tu , 3arv6u, c6Fam c npeoueHre na

onp{enehh cEtoprP sxr d co8/.n 13{ i!@ q!rtdi

Hepa3npeaeieHara necu6! BknbrBa ftKyqh f nep{ola 
'DrHaHcoB 

pBvnrar I
Ha;pyndrre nelan6n r Heno$mt 3srl6u, onPeaeneHn or orqr 3a nequ6ara { 3a'voam I
npyMF Bceo6xBaft H loxon.

3.r3 A!H!u{ BBpty rcxola

AaHbcHUxr paxoa (nprxoa) sKoqBa rexyuifi aafttr , oropoqeHBe naHbru

Texyqmr ,us6K Bbpxy loxoaa e mqrcreH B GorBftrBre c np{
u ,l;HlcHu npd.n! 3a oona.lHe Ha aoioaa 3a nep,ona, 3a nonro ce or{actr. Ha 6aa na

o6nrme!4r OrH,tscoB peDn"' .d nep' om

Orpoccgft laHaq{ ce nqrc Bpe elHi pa3nnKfl,

BBBu@qtr npn cpae{eflxe Ha ouaHcoBara ovMa Ha !{r"n're

nacxBr no orcpoqeHu spcMeHHu pa3txku ce npBHaMr B nb,eH parcp

no'cHnrenHr nponoxeHrt (tN 4tH&me!rc dqeru Ha crpaHrun or 7 Ao 33

opeacraenr*r H€paIeIM cacr or rFx
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Am& no mDnlen, BpeMeHHn painhM ce npmHamr eMo ao renemj ce crqecreyBa
sepo'rHoor ft aa 6!!ar ycBoefl, qps 66!erru aaftqHr necu6!.

3a onpeaemqe !a pdMep! Ha akuBnre r nEcnBme no orcpoqeHn lsruh ce lprnaDr
a aa 6aaaf 8tuuaHtr nps ncpnoaa qa fixHara p6jBaun,.

npoMcs!ft B orcDoceHnft na*q
paroF 3a @E6x B oner 3a neeu6ara r 3ary6am I ApyrE 0ceo6xB.ftH !oxo! 3! nepuoaa.

3.14 ltprronB n lraxoatr

nprxoAnr or npolax6r { psxonrre ra oneparnBHara AenHo
crNoornapxcHure noftnncHur r mal!d4. nprxonure r

psxoarc or rrxBr no npeecraseHu ctrBflHo norpeHu3aevn
3 neprcla 3a rctro ce orHacrrr HBasrc,ilo or nap4Hne nocfnneHM.
uqnraHfro tr npmHaBaH4o H3 npnxoanft u pa3xolnre ce BBlpD8a npu cnaBaHe
BhoxBaHero 3a nprcncH! , cneacmeqa BpFrc Me^qy n\.
npuroarrc n psroAure E eyxlecrpaHHa Bdlra ce dc{rar no ueHrpanHnr (ypc Ha 6H6

PrcGr, ce effam crpaHa no orHaHcoBrr xicrpyMem rre nphcrHu gflMmcoa n|),6a m
apyrfl. QpaHs (m He yctree aa

ltrcxlr, ce Ap)xemBoro qe cp€uae r?yAHocr npr mnanHexrc H! 3@rreHtrr, csbpjaHx c

P,ckrr, qe cnpaDetr,Bara cmnH@r lnu 66reume napnHn nomu Ha +nHaHcoB
rxfpyMeHr rre Brprpar nopaft npoMeH{ srB 8ai}THme rypco3e.

Proftr, qe c.paBelnxam crorqocr hfu 6ueume ralhcflr norouH !a OuHaHcoB
nHcr?y{eHr @e sapuPar noprar nIoMeH H B naapHhe n r xBeH n n poleHx

noroHm,H{ npxnoxeHur GM dftFrcdme orqrr Hs crparulx d 7 !o 38,
npeacaBD4r HepalenHa cacr or rrx.



noflcfltrrdE! {HoopMaum 6M d'Harcosnae oEqn

{J nMurn,MarrHtr tr cop}xfltrt

Bumpcka xonlrHroBa (onnaHr' AII
HeKoHconrnnprn OrHaHcoB onm

t7

KoMmo- Ap}rfl O6rjo

'000n8 '000n8 000 n8

(49)(21)
335 363

(174)
t43

(i43)
9Sl

(398)

80 39

t00

178

168

KM l1lercMBpn2015 r.
335 363

03r)
l6

(23) (!e) (148)
931

(403)
105 t00

80 163

3s2016..

KlM l0cenreMBpr20l6r.

30

335 363
(l8t

7

36
(29) (49)

143
(r48)

t67

9SI
(409)

105 t00
80

flo'cHnre'M .punoxeH{c (rM +'ercdme
npelcEBrrsar HepaaerH caf or rrx,

m*r HJ crpoHtrw or 7 rc 33j



s3nrapcM xorauHroB! KoMnanrx A,q
He(oHconuupaH onHaHo! orc4

4,2 [sBecrHqtrn B aluepo{ ap}xs8'

nplxedgdo nMa cneqHne uHBecrnqw 3 lbqepst lplxeoBa :

Ure na ftaepHom apy*..rBo

,,6I,t?A'A,4

"XapMasinnorc "epaMtM" 
AA

ycaon. 31,12.2015 Ycacr{e
% '000nD

85.27%

68.12./,

30,09.2016

218

130

15
236

\o129

35.56%
85.21%

68j2%

218

130

236
10129'nao( rmnMocr8a AA

165J1 16sJl

Ilpt*ecrsaro c! perd(r!trpaHd 3 E!tropfi

orpaeHu alB QruaHcoBme onfltr Ht ap){ecr8oro,

A(lrume Ha eurepHrc npeanpMr,t He ca F$ncrphpaHn Ha nv6nlqsa 6opca I nopsa{ ran
nptrqrHa He Mox€ aa 6!!a ycraHo*Ha cnP.BelnxBara croriH"r Ha txunrrc'

4.3 Acou!4atrtr npYxesaa

4,1,1 IlsD€snunu 3!courtrpaH{rp}xecm3

nprxemDtu npnerue akutt

'lMe 
na acou HptHoro trrYxe(Do ycrmn. 31.12.2015 ycacrnc

% '000 nB alo

ll ll59%

30,09,2016

ll ll

E acounlpaHr npelnpu e

€6sronHocrHur Mero,c.

ca orlacHtr 813 +rHaHm*t oF{r H

I]oroHmnHn npuoxeHur r& OumKosne d!4h
np€,cmBmBar Hepa3aenHt cacr d rxx
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Hexofl onlnrpaH otHaHcoB on{
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1.1 AMrocpocHtr OmaEcoE{ .snDn

Asrocpocnme O{HsHcoBr atruDr orpa3eH' B orq{a e d@dmBno
fuyx*nm Mom aa 66Fr npennareH, B crenF E Mtrop

30.09.2016 J1,12.?015

'000nB '000 nB

OrsMcoBtr a@Bt alpxrHtrno naaca
r,p*,"* a** *"* 1q1,1 :?:

I 0,15 995

KGM 30.09.2016 r. OnsaHcosrc uscrpyMeHrr, nlpxaHn !o nalex ca !a cronuocr I 04s

ur nB. n .pe,4cmBntBar aapxaeHn 'reqH, 
MMa eMucE ISIN XS 12088tt616 c nanex

26.03.2022 r nopa,lt Ord4a Moprn'paHa croiHor no

Msola H! e4edmM nusm npouesr' EOeMrBH"r aoxo! m ntxBu ce onpelen' Ha 6a3a

OrdupaH rnxBeH npouenr or 2 %
roaurm !a 26.03. Bct(a roauHa. Uuxs{re ca nprsEBar Mrc 

'lrHsncoBn 
nprxolr,

npunaF @ MdoF Ho MqrcttBaHetu

30.09.20r6 3r.r2.2015

Or[lHssn .{msfl H, pa3turo{tHn€ ]a trIlonaxba

2

30

2

30
J8l

06*'r""*" xa "n"r,r 'An 00) 99]312 312

npeame{tr. o{HsHcoBr an{su !a psnonoxefl,e 3a npoFxoa bM 3009'2016 r' ca Ha

c;fisod 312 xu;. nB. cqnre cc orpseHu no cnDsseFxDa crotHoca, (otro e 6opcoD'm
rea! t o4ru@n* pa6d4 /rd {a 6@6-coouc A'q ftM

eura Hd r,MsHe Pt rDtrdaHcosPq orcfl

fuFecrBm e rBPuuro o6*qeHna $ akuru B ,.nonuMep," An' xo4o € aantu Ha

mprBd. Ha npo{3eoam no ne6cfttft,Hocf Ha npvxecrBoro

Axqurrc Ha "Kcun€da'AI Ha ftn{ocr 2 x n3. c. onseHr no cebe{onHocr. nopqr
o6fiorrencrBoro, qe cbqut He ce Eprysat na nv6nlqM 6opca I He Moxe !a ce lcmHoBt
c.taDeMuBaE nM croiHocr'

norcHmnHr npnnokeHut 6M +iMrcsFe orcdr !r cr!aHu!! or 7 !o l3i
nPelarMsar Heps,cetHa cacr o rn

332



BcnFpcM xoraurroBe I<oMnaHb AI
HetroronrqrpaH OrHaHcoB ons

.t,5 Orcpoc€sn A!{Bqsd amrss I nlcnB{

2t)

paniM, orpdeH, no nfiBHM
(2015r. l0%), rcrar aa 6uar

ucpoceHrre ladlrru sBrrMar

npoBmnx Ha He6nomBax! dnyoM

o6dl1etsm Ha +lHaHcoBn amrB"

30,09.2016

33

34t

30.09_2016

3

5

l4

31,12.2015

33

341

31,12.2015

3

8
lrpeoueHM Ha 4"HaH!oBtr aqrB" Ha
arnoro{eHre 3a nDojax6a

OftpoqcH'!a{}cm rKnBn 32
PantrMMe{Av qaftcH. r cqfloso4a
6anarcoBa mr{od Ha AN{A
npeoqesh Ha o,HaHcoB{ akrnB'

(53) o) (5D
35

ol

(7 t8
Onpuq.HH aaHaqHtr mctrsn

,1,6 MlreptrriHn$n.ctr

20

30.09,2016 11,12,20rs.000,r8 .000ns

norcHmenHu npmoxeHu krN
npeAcDBmBar sePa3nerHa elf or

deerr Ha (rpaHtrur or 7 ao 18,



s6rnpcM XonanH.oba KoMnlqM AA
HexmonraryaF @r{aHcoB ond

4.7 Otr{lHcoB, lmrBH ftpxa{r ra npryoarc

@$a{coM amBtr A}p*aHq 3r npryBue

''tiHxoMc TerekoM XorauH." A!

2t

30.09,2016 31.12,2015
'00018 '000nD

t5

I

2 482
t5

I
I

2 593 2 s00
O6erueHrc Ha "Hopo AI (rs) (l5)

2 578 2,185

napxa8H!re q€HHn FMa Ha crcnnocr 2 s75 xunn8. eMncur 8C2040210218 c naaex
29.09.2025 f., a uac buunlaH{ B rlynar! Ha OnHaHcoBme anrsr nbpxarr 3a ftpry4Hej
hotalH HdepeHrflo m p!ftoDoaclBoio !a He Arpxr !o Hacft
nonycaBde Ha necu6a eneacrBrc kone6aHxr B ueHara rM.
lOem,BH,,r aoxoa or nrxBu ce onperenr Ha 6aa onKcrpaH inseH npoqeHr. JlnBme ce
nln3fllBar ruro a.HaHcoBr npixolu, np,nannn N-oA! Hs HscloDBonerc.

OcnHarne SrsascoB, anuBn ftpxaHr 3a ftp.yBlHe ca Ha mrHom 3 xm. B. Te ca
ortden, no ce6ecronHofl, Bt xaro Ee ca peHcrp,paflr Ha n]6nrqH! 6opca n He Moxe !a
66na ycmHoBear cnpaselrxsara nM crcnHoo.
nopaJr ullnreunu 3a o6queHxa, Ebecrurdna Ha lpyxecrsoro r ,,Hopt' An e

4.8 OHHdEcoDn aKnsn Alpxam Ao nu*

OnfllHco amBn aapmtrtr ao mnex
!!9AomreHn !eno3!rr 3 6ad(n

30.09.2016 3i.12.2015
'000ft '00018

I 264 | 259
| 264 | 259

npeaomBe{xre napncHx cpeaoEa B 6a!(n ca c nalex oecr Mec

norcHrren np,,oxeru {!M ousmMrc m!{u h ctpaHruu or 7 !o 38,
npel@lmBar HepaaenHa cao or ra.



6uEpcm Xonau{.oBa KoMna{rr A!
HercH€nrnlpa! OrHaHcos ona

22

I 35t I 855
I 324 I 824'flapK xorcn Mocrus' AI

BrcMarrc or cBaF.r{ nrua

30.09,:0r6 lr.t2,20rs

3 73J I781

aumcpocirre4eMahForcshfdF{nyu.Bp6vcpH, J781u. jB (1 8{,f-,s ..v
31.12.2015 Llca Brr 'drHo tsa6dJloroBopts b

'surapcM xor!trH.oBa rcMnalrx' AA e npelocmBura
lpyxe@m np{ crelHm€ ycroBsr:

npeaocraBeH{rr eei' Ha ,Ayfyoa - 9l..AII B pa3nep c! I 8jj
npou.ir 6M larafa {a npeaocraBrHe Ha saeMa or 9 % o(oHeare
3aeMa e npe 2013 f.3aeN6r e o6ernece!
xpeomturenq. Or 0101.200r ee\6 e nneromsope, . sHe(c o, hRcu r.\e!sf/2004 rarc re.e8o 6e.Bb'redtso i/hdrrmre r, rDy,o6rsrde ha n"rorrr"f;f
annBr n peko.crpy(uM I Mo!epHm3!6 Hs cluefgyBs@m
Ccm o or 01.01.2007 no 3aeM; e npeo4opleH c n,xre,
nporrdr 3 psMep Ha 6 % ia.oanua 6aa rc naaofta My.

npelomBetsUr raeM Ha nap( xorcn Mocua' AI B parMep Ha I 824 nun. ns e c
nrxBe{ npouem npelofttrHe Ha roeNa or 9j3 %. orcHqore,Ho
noracrBaHe Ha saeMa e npB 201 3 ., 3aeM6r e o6qneler cac aannc
ipeamlaEnr. Or 01.01,2005 r. 3aeMlr e npeaorcropeH c aHenc or Meceq lercNBp,
2004 .. karo qeneBo 6BsEMsaqo OrHaHcnpaHe 3a npuao6xsase Ha nlror?a;u.nuB, , pekoscrpy(uM ! Molepsm.uxr Ha cruecrByBaum
Cwano or 01.01.2007 no r$m e npeo+opyeH c nrxsed
npoqedr B paMep Ha 6 % Ha.ol uHa 6sa !o naaeea My.

npelomBetshr eeM Ha EnnpoM AHH An B psnep Ha l()4 x,r. jB. e c nuxseq
nlol]em GM naDra @ npelocraBrce Ho 3aeMa or 8 %. Okos
3aeMa e np€ 2016 .. 3aeM6r e o6eneceH
trlerEoaarer',

norsnrerHn np,noxeHb ftM SflmeoMre oner, H! opaHnlr| d 7 Ao 38j
npeqcrurrsat HepalenHa lacr or ux.



&nFpcxa XorrHH.oBa XoMnrHu AI
He{osonrnupaq OuHaHcou on6

4,9,2 l(plrrccpoqsr B.MaHtrr or cBrp3a{{ n{!.

Ba44@ no npedocnd..,4 taLuu:

'nap( xou Moc$a ,, AII

23

30,09,2016 31,12,201s

'000nD '000rs

491

251

744

.!u.a!cKa xorAlsroBa
lp)ryemafr nfl crelur€

KoMna c AI e np.rochs{,a

npedoctaseHnrr 3aeM sa " IIapK xden
qpouem (N aarara Ha npeaocrasrHe
eaeMa e 201? r. 3aeMcr e oG3neccH 6c

Moc$a" AA B pdMep Ha 475 x
Ha 3aeMa or 7 %. OtroH{aEnH
3snnc Ha 3aoosen B nona Ha kpelrronarenr.

30,09.2016 31.12.2015

'000 nD '000rD

npeloqaBeHlm.ae{ Ha " lrHxoMc UM,'AI B psMep Ha257 xsn. n8.032 x,n.eBpo) e c
rrx4H npouexr k6v aaram Ha npeAo-aBrHe 3a saeMa or 4.55 %. orcHqaEnHo
mmcrBaqe Ha 3!eMa 2017 r 3aeylr e o6sneeeH clc ruq H

,,napk xorcr Mocrca ,, AA
63

I6

o6sqefle Hs 
'Ayrycm 

91., AII

BxdaEM"o 
"poad&6u:

'XapMa8nuicka 
KepaMrm"

,.UEqyqruueH 6mHec uemy' AA

tiorcdmenBn np'noxeHrr 6M 4{HaeGme
npeacidonrer nepa3aenHa qacr or rrx.

(9t)
881

30.09,2016 31.12.2015

'000 nB '000ns

3

2l
l

t:

ondtr Hs crpaHhrd m 7 ao l3j



EMEpcxaXo,a,HroBa konnanxr AA
He(o H con HrnpaH Or HaHcoB onfl

awflu ho doMp 3d Mbraetue ra CMP:

.66rrupcM rsoopMaq,olfio- koHgn Hr.€ KrqJ A!

24

30,09.2016 31.12.2015

'000 iB '000rR

337

l30J 2 032

AUK
npelocraBeHs reno3rrn Ha 6rHnr

30.09.2016 31.12,2015

'000 iB '000n8

'7

2
2

ll
2

2

,l,l t IIrpncHtrcpeqd8r

napnM cpea-Ba B 6aHKu
naprcsn cpcnmBa B 6pofi

30,09.2016

2 836
3

31.12.2015

2 678

2 844 2 631
O6eruedM ds 6noMpaHtr nap{qd/.pencB. {1_) o7)
6raHcoBa crcnHocr Hs nep{qHHr cpeq(rBa 2 767

lrotuprHH napnqHr cpeacrBa B 6aKa 155 155
O6e,rhM r a napx.Hft.perc BaB6rrra \tt)
BaraHoBa mofiFom sa 6roopaH!rc cpeAcna B 6aHko 78

furnecrBoro e rBBprn,o o6e3ueHka Ha naprcHnre cpe!{Da B KopnoparnBHa ftp.oBcxa

noFcFurnun np{,oxeflux $M dmsoMre orcfl na crpannu{ or ? !d 33,
npeldaMruar nepa3aenHa qer or rrx.



66napcm Xou{HrcDa (oMnlHnr AI
HercHconrArpaH OuHrsco8 ona

4.12 AlpxrBHs !€ntrtr M{xr

25

AapxmHme qsHu xHrxa. ko@ nturexaBa lpyxocrBorc ftM 30.0t.2016r. ca eymlpaHr
d npaBnencrBm Ha Penyonrm 66nraprr na BlrpeuHxr x srHrHnr ndap. Te MoFr !a
6rAar npe)@BeM no orelH{r HaerH:

,A6pxaBHtr UeHHH KHrxaeMrrrpaHn Ha BbrpeuHnr na3ap:

li na
BanlTara cronxoo

BC 20402 10218 EUR 29.09.2a2sr. 100000000

Kp{r{ocpoqrn 
'ttrH.rcoBtr 

.( 30.06,2016 31,12,201s
nprysarc '000n8 .000rD

CnpaBeMr8a (rctHocr eMrcfr BC 20 402 10218 2 575 248.t

CnpseurBacrc.Ho.reMtr.trq XS l2 033 55616 I 0.15

n6px.rsu 'rer{u 
Gnxa eMrBp

mD!
BrrF '"

xs 120885t616 EUR 26.41.2022r. 500000.00

Aurocpoqsn+nHrHcosnrkrs8sHaparonolcHre 30.09.2016 31.12.2015
r! npoaax6a '000n8 '00018

995

AbpxaBH!rc ueHs! xH{xa eMucrr XS 12033 55616 ca oacu+'q{pam B rpynma fla
4xHaHcoBme amnDr !! pano,oxeH{e 3s npo!M6a. Irropas e
cnpaseanuBa cronHoca Mro parrkrE d np.oue4kft ce orq,rlr B co6mseHrr xanrran

Ibpk8r { e EHp, 0aBdcq h .spsd./p!hr o.
a4xaEara. Bcxqkr 6uhpckx !Il( ca turaHrhpaHr or Peny6ina tln.apnr H cc ccmar
e H{crcprcxoB ,n, 6$P,cKoB nHcrpyMeHr.

ICp€Anr.{ pn.( nGpnBH,re qeHlr (Hrxa ce xaprmepnrpar c MHorc Hrc!{ {pcAuEu
puck, nolalu 8"cok"r tpea{ftH penoHr qa eMmHfhte N,Ilpx
EorcHmenHx np,noxeHb GM OrudcoMre orcdx Ha rFaHr0 d 7 !o i8,
npeacraBnrBar HepalenHa cor or flx.



tu.apcm xollrHrcB! KoMnarur AA
HeKoHconraupaH oDaHcoB oEs

aGnr ce nomBa c Hat-mftMo lorepfle or u*ecrrelure
o6nrralxr nopaau Muor pxc( or {tum r mmaee
o6cnlTs 3urrxeHrm cr,

,!n$nA€H pnc( - Jiruflnnurr rM prcx e HenacrftneH. Gn uro re ca cp€! Hafi-,!tur!!re OnHaHoBr lHcrpyMemrj ftp.ydau fla 6ump.xrr orHrHooB nsap.

[.3rpeH pncK - Ton puck ce onpelem or nux.eHara nonmM ua AlpxaBamj BoleHara or
M'dnmpcr9o Ha,l,HaHcuft 4rc(oH! nonmmj u"ocrHoro p
Blrpeunur xanrruoB naap r ca xlrHapoaHhe rbtrHaHcosfl
nalpr. Ue!,re r. alpxaBnure nponeH'r .nlDUo B perynrar Ha
rrMeHerlna Ha,nseHnre npo|IeHrtr.

fuyxerBm He e mno,rBdo cbae6Hx FenetsM I aonlcMsu' npn nperreHkam .!
npeoue{uia Ha lbproBHm ueHHr kHnxa.

4,13,1 AxqnoHepen Katrnran

AnunoflepHrn kanxrsn H! Apr(ecrB@ ce cErou or oixGos
cronHod B paNep Ha I nr. haKq{r.Bcuqku akurtr cac npauo H. nony\sBaue Ha lnE|leHr
" 

,,oulaqrcHeH !,1n n npelcmBrrsar elrH .nac or 0611010 c!6paHrc Ha aKuno{epme Ha

J0,09.2016 31,1.2,2015

Epot akuM HrnMHo nnsreH!
6581801

B cpa.leHre c AIyrrc mnarem Ha

6 581801

Epon rf,urtr H!nuHo nnaftHn s l0 c€nrcrB 6 533 803

HtMa bpn$qecku u {uruqeoM nruo, norro !a ca npanm xourponrpaqn, noora.nHo uu c
aoroBoPHo onopdyMe!{e.

4,1.1.2 Aorou Hr rkurc u !trBucr'r

OchoBHrm loxon Ha anqM e Br
neqd6aj no@emura 3a parnpeleneHrc Nsxny nprftxafnre na o6nkHose sqHn.
Cpe4ronpserreFMr 6pot aku
,xurr, umo { Hm$m neqan6! noFeeura Ha panpeleneHrc Mex4} npmxaftnnrc ra

norcHnrerHr npMoxeHur GM d{mrcsme ondx na crpaHuqr or 7 ao l8j
npeacfrsnlBsr Hep@enHa cacr or rx,



EttrmpckaxonpHrcBa KoMnaHrr AA
HercHcon,alpas onHaHcor cd

o64$orHr !ruHoHepHre, e Mno cnensal

27

Hflna necdba/ 3ary65 m ftxtau nep4o!
Cpe,{lonpqe eH 6pon aru{

2016

(26)
6 583 801

2015

80
6 53t 301

ocsoFtr aoroa G'ry'6,) Hr a(qtr' (reDa 3a aRutrfl) 0,012(0.004)

4,13-3 npouesm m iFnBn (ABuae{n€ trper neptroaa)

OmncBon€ Ha npeoq€nlce{ perps npr narcx Ha

30.09.2016 3r,r2,201s
'000n8 '000n8

(4S)

Orn{c.Hor(poceHAaBrk
Omneln noeoueBlceH peep8 BreRyqnr paynr.r,

l6ep8 or npe're{$ s! OnllHcoD{ armsn:

- (1,

48 26
,t8

H,q/cneH o,cpo eHlaH6r \! rll
npeoueHrceH pereps H-Ho m mHl{ 43 ,3

ADHNHrc Ha npsncHhqHrfl p6eps, HflHo o',,Hha 4J (20,

30.09,20r6

(264)
13 5ll

31.12.2015

'7 401
(307)

,0 65,t :0545

no'cHm€nH' npunoxeHn' 6M +4dm re m{'
npeamDDBar lepaaerHa cam or rrx.

Ha crpar{w or 7 ao l3!



EuEpcKaXonlrHroBa KoMnaH"r AI
HekoHcormrFts Or!a!@B nr

npeoqeHlcHmr Derepe cM 30.09.2016r. ce orHacr e:

OnH$coM amBr Ha psnonoxeHre3a npoaax6s,
He o o orpoqeH aasr(
OnHascou! amB, a6pmHu ao naqex.
H{flo o mpoceH laHbx

23

30.09.2016 31.12.2015
'000ra '000 r8

(rl0) €30)

23
(264) rJ07)

4.15 (par{ocpocHfl 3aftnxetrm {!M corp3aM ntrqr

Kprkoopoqore 3a!6nxeHu sa npeAnpuruem no nonycdn Acno3m ca Br.H(kHtutr
rmBflo Ha 6aa cMbceH{ no.osopu !a trlercfaBeHtr cpenorBa HaloBepnenHo ynpaBncHHe
Ha lbuepm H! lBsrupcrc XoDHHroBa KoMnaHd AA npeAnplrrxr. T$tr 3albrxeHlt
sNar ouxcxpaH !a!ex. CpelcrBare ce ynpaBDBar or i sanrapcka xo,auHrcBa l(oMn!!b'
AA ao norcruaHem rM or npelooaBurm rn npelnptrrrne. ApyxerBara, npenoraBlru
lenurpsHr cyMr Hacrcnrsar e

'BI4IA AA - 2 % aa roadHa 6

'Bn-peu'AA I '/, Ha rcanuHa 6aa 3a aenorr B ne8a

30.09,2016 31.r2.20rs
'000 nD '000n8

,,6I,l?,4" AI 76 76

rJ6 116

30,09.2016 31-12.2015

3llln*eHnr nornxBx no aenotnrr

norcxr@Hu nruroxesu xu 4sdco re
npercMBar uePa3a€rla $cr or ra.

dc-r Ha crpaHtrur or 7 ao 18,



EbnmFcre XorlxqrcB! (oMnlHM An
HercscoruupaH Ou!aHcoB @ft

3!ftn*.nm no npolaxor Hd ycryr{
,JrxM" A,q

29

,44C

1J7 tl7

4,16 3,rrL,re{nr 6M 6ane tro troryse{u $€Mr

futxecrBorc e norycxtu noM6apaeH 6aHkoB jaeM B FsMep m s87 xM.nB. karc e cM@qeH
ao.o6op e pesorBxporrr. kpeaurHa rwnr c 6aHkoBa ,HmhryuM npr aofosopeH nrxrci

qeH LrBOR /B etrpo/ njoc u4q6aBM. Kpeefrara nn{u e
oo4ne*M c napncft cpeasBa.

4.1? AMx{Mn r€{y|rtr llHlutr
,qaHbcEnft 3u6meHrr sxnnrsar;

30.09.2016 31,12,20t5
'000nD '000ns

4,13 Apyrn 3llantrtru

30.09.2016 J1,12,2015
'000iD .000,18

3aftmdu m kmmmeHr ornycKk ftM nepcoHda ZE 28
raauxeHrr 3a coqruM ocrrrpoBkn 5 5
.Uplm u!b,xeH,i

33

norctsmen{r lpu,oxeHnr GM 4#arcGme @en ra ctpsnq, or 7 Ao 38,
npe@Br4Bar HePa3nenHa qso or Dx,



EbnFpcm XonffflrcBa (oMnarur AA
HercH€n,n,paH OrHaHcoD ond

4.19 Pflrou u nepconanr, B{nroqHftnm aomBoprae i. y,rpnBresne s {osrpoi

Paxolx 3a erudHr ocrrrToB(r

2016

432
6l

2015

438

493 50J

4.r0 P, o!tr rr HqBrcnM +nHaAcoBolnr

Paloqd r Hs:3xcnr +rHdKoBo!4r

30.09.2016 t1.12.2015
'000 rB '000rD

4 2l OtrrrHcoBh nptrroqh, HerHo

npuorn ol r{xbi, cBlplaHn c.

2016

100

210

20r5

216

Pa3xolr s nuBn, cBlp3atrr c:
- npeaocra*Htr aenGmtr or !6!1epHn apr{emga

3r6

(D

333

- nr\Bx no npelo,DBeHfl \pe!rr{ (5) (6,
(t0)

Ilpuoatr ot nflrBr, HerHo 310 323

norcH{re,fl, npu,o{eHtr cM OrHffmMre mcflu
npeafrsnrBar !€paAenHa {d or rrx,

Ha crpaHtrur or 7 qo 13,



EarnpcM XonaurrcBa KoMaa{lr AA
Hexos€nraapaH OrHaHcoB orcd

Apym ourhoB{ npnxonn /pitronn:
Psyfiar @ f,poMida BGB BMtrH're (ypcoE
Psy,rar or npeoqexxa Ha +,HaHcoBn anmn a6p,e!!

npy.! onHaHcoBr pBxoatr
863@oBeHa o6aueHm H. B3eMaHe .a rdBr

ll

(43)

(24) (tt
Apyrn 0HHaHcoBr nprroAr, Herno 2J9
OnHsH@6{ nnnioaH,HqHo

4,22 PatrcnH 3a n!H6r
OqeBaHnrc puoau 3r naHaur,6a|paHx xa eOeKrBHar! @HbcHa craBka BpdMep H. I0
% (2015r-lo %) u aetoB.renHo npumaruft aaftcHoR paixoAx s oFer 30 neeM6am u
3a.r6ata r apyfrr Bceo6x3ftH !oxo! Morar A! 6!Aar paB!e!, xam cno$a:

J,l.t

2016 2015

OrHlHcoB psynrlr 3a nepnoF npelr 4Hlun (11) 89

Oqas!?4a[o! Elatrb* - {a,
6rnrB3 AaHrqe{ BdrcHa IlaH}fH

Peyrtr d npeouexM Ha orHaHcoBn anrB" l2 r5l t5
17 l5l 15

Psuxa Mexny ccnoBolHan n aaH6cHa 6amtscoea
tunsocr Ha IIMA 3a nepnoaa
Pelrtror npeoqeHraHaOr!!H@Bn amnBr (lot (10) (rs2l (ts)(ros) (r0) (156) (16)

@{HaBcoB p$ymar de! lamqHo npeo6pa3yuane 0 t0)

Orcpo{ed raH}c€H npnor D psyrrlT or:
- o6par{o nporMeqre Haaa$cHn BpeMeHHr pa3ntrKd (e)
P31ro! E mrf,k,HdHo (9) (9)

norcHmenrr npunoxeHrq xaM 4Bscosre @q-u Ha crp,xrq" q ? !o 38,



EHrapck Xon,4uHroB. KoMnaHrs AII 32

HeKoHconu4aH onuroB onr

4.23 CnddcBccBlp3.trtrnnua

Tpa8a(w,rc 6c cBlpt{o rula ca EBbpDDaHr npn na3apHu ycto36

4,23.1 CnqM c nluepHn npea4rtrxt

-noiTnn m yay d <napk xoren Mocrua" AA

2015

5

ll

ll0 l16

2016

17

-nponax6a Ea yqyrn Ha 
.xapMasnuncrc rcp$rKa' AA

-npoAax6a sa ydtrx m"E cr?eu" AI

Ilpmortr 6 rrxBtr tro 3!€Mtr
- napx xftn Moc$a A'q

P$roa{ 3a nrEn no n€no3mt

4.23.2 C!o*{ c aprrtr cD!p3r{, 4e,ctrp{ir"t

5

tt6

2016 2015

-npo,!d6a !a yctyrn Ha 
'LHrcMc 

I'IM AA
-npo!M6a sa ycnyrn ia ,,llEu'AA

norc{ftrsu npnnoxeHn' N OmaHoBft
npendaBmsar HeF3!€tH. cacr n rn.

32
3

t2
3

35

orcmn {a crpaHrqr d 7 no 33,



Ed6poo XorFHrcea KoMnlHnr AA
HexoHcorrlrpai OrkaHcoB on-

Kpfl rccpocH{ st3HarpaxaeBt

- p&\oa{ 3a @rudrr ocrrtpoB(h

30.09.2016 31,12.2015
'000 nB '000r9

ll

np{xorn or rnr no $eMt

]UHKoMo IIM" AII

4,23,3 CauM c M'ocoByeaBrecxn trepcotru

85

9
85

9l

2016 2015

23
298

25

J17 J2J

'{neHd{€ Ha ynpaBrrenHb r Hanrp{rx cHeij u@ r npoKyDrcEr Ha lpprccrBdo ca
sHeonn mpadqm 3a ynpaBneruero c{ 3 paMep d r xrn.nB.

4,23.4 Crfir EM (plt Hd roanHara

3 019 2935
2 330

5586 5315
3 733
1 801

I743
2 032

|7
137 tt1

7

IlorcHrerHr nphox€xnr 6M {ddo ft orqrn flr crpaH,@ q 7 !o 18,
npeldaMrDar HeDalenH! cacr m rrx.



!5rhpcM Xo,Anrcsa KoMnnd AI
HercHorrnnp.{ ouHaHcoB ofl f

T6pmBcn u !py.u BeMaHh

ljxmcmuri c OxrcnpaHa loxosom
nap{ , nspEE .xBrBueE

30.09.2016 31.12,2015

'000 m '000 iB

t 43t

4 884
2759

r 75t
4 098

2 641
t3 D2 14186

Ma&xMddE xpeArru €rcndrqur M naram B 6daflca F Bp
na apyMgm, no reorpa'Dcx{ paf,ou!:

30.09.2016 31.12,2015

'000m '00018

t 48l I 751

t,t81 1751

30.09J016

3an6rresb ftM 6arm rc roryqeH e€M
TlprcBcM r apy., 3aaH&qut

11.12.2015

3arMxeme 6M 6asM no norryceHt

Tlprcmxn r aptrr enarxemt

58?
166

(587)
(r66)

(587)

066)
753 (7s3) (753)

601
145

(60D
(t4t

(60D

1146) (746)

notcHreru .pnmxesu sM 4rHdrc@me wqr Eo crpsnq, or 7 ao 38,
npeamBmMr H.Pa3nenHa c.cr or rrx.



Eqdpom Xonni@Ea KoMmHnr AA
H€rcH@nra,Fs Orna{coB Nn

,116 Borlretr Ptr.x

Ercn$rrrxrQ x. !pl.r{ec oN GM ld)ftH pncK e:

30.09.2016

nap! tr napnil esBuemn

34{6rftm f,6M 6aHh no doryceH 3aeM

TlpoloM saa6res6 , apyro
Bpyna 6M$@Ba €(ctrorrum

!1.12.2015

napn , naprcsn ennrden

3aa6nre eN 6deno nor) jed,

Tlproscm 3lnmetsb 
" 

apy.u
Epyr@ 6.n{{coBa ekcnoirqnt

t5

BCN

I43t
412

(r66)

EUR

(587)

USD

(446) 2 214

BGN

I 751

EUR USD

93 2271

- (60D
04t
r 8.18 (508)

CreA{rre 3HowMr DaD{xr rypco4 ca nprnox{Mr npB n€pnon :

cpeleH npMoxnM rypc aa
nep{oE

30.09,2016 31,12.2015

USD |,76 1.75 t.79

30,09.2016 31,r2,201s

norcr'@Hr npnrox€nrr {M o,mroBre
npearuEar sepau€rH cacr d rrx.



Eurapcm Xo,nrHroBa KoNnaHnr AI
HercHconu|DaH Oda&oB ofld

Ad @ rt Eo \!0 cnoud4n@ nnz
noBrDeF e c I0% cv 30.0t.2016r
y4irqe{rc(HaNd4uo Hrco6mdeH,r Mnumn r f,ecan6ata rn Try6ara c6c cyMxj ftM kaflo ca
ooxa3aq{ no-aony. To3r aHarE ce ce 0cncM npy.u npoNeflnuBfl, I no-
$eu,dHonuB$!renPoqeHrrocraBarsenpoMeHeHu. c6urmaHanmenBbpdeF3a2015 r.

USD

(6)

31.12,2015 31.12.U015

601

221 227

30.09.2016 3t.t2.2015
'000m '000r8

l0 npoqomo orcna6BaHe Ha neBa cnprMo BUlrnE no-rope ftM 30.09.2016r. 6. nMsno cbuoro
karo oyMnr tso o6parHd nro nocon e+ec npn aonyckaHno

Pau,peHo onoBecuDoHe $ e$eme d Ba,jmme (ypcoBe c l% Bbpxy
3an)THm eKono3rqd ao daenflr BuyTr r e'!ef or lpoMrHa Ha BdlTHr norqrr npn npoMrH! c
I % Ha kypca Ha reB. cnprMo Banrram

i|cnwwHnu c duxc,paq a@ntncn

Ernpttrflht c Mat4a adodtuch

30,09.2016

l,IHfilyMeHB c nnaBrrrr rrx8t
qyBmBrrenHocr Ha naprrHn, norc{

m{fla EoexrornpoMrH! B

587

HeMu.Hre )Berr{eHtre HrirreHtrd

norcHmerHn npmoxeHnr GM S{mrcsm
lpeacrl9n'er xep4enHa qtcr e nx.



sbnmpcm xonnrrrcBa KoNraHlr A,q
HercHconuupau OrHaHcoB oEs

31.12.?015

uHsrpyMeHrr c nna8aura nrxBa
qyBoBurcnsocr fla napncHu norc(

Tapro8cru u apyrn BeMaHxt

napr n napncHr erc'BdeHrr
3aftnxeHir xM 6aHxa no nonyceHx

Tlp.o&kr u AFyru .aaMxeHM

Ttpmrcn u npyru BeMaHnt

napH n naprcH{ eKBrBEneHrtr
3a!!,xeHne nbM 6aHka no nonyceH 3aeN
Tbprcucxn r npyr! ra6rxeHM

l7

4,23 cnp.a€,qnnarre crofimqn n, ornrmorrre rKrnBn r n
orqmtr croiiHosn B or\m 3a on{a{cosom soorHncca nper(aBenn mm

30.09.2016 30.09,2016

l48t
3 932

(587)
(r66)

31.12,20r5 31.12.20r5

| ?51
3 334

(60r)
(145)

I 431

8932

(587)
(166)

t 75l
3 3t4
2 606

(60r)
(r451

12,411 17117 12,1,15

H@ na ouemoBe ia mDaaeaa@m ctundoch

30.09.2016

8 9S2
2161
(537)

30.09.20t6

t*:

(166)

30.09.2016

I 481

8 982
2161
(i37)
(t60

ll15

Hmo I - nrcrrHroBaHu (Hercp{.upaHn) !e Ha EKruDHure naapn 3! ueHr{lHr aKrm/

HnBo 3 A{rnB,i/nacn8{, rcmo He ce ocHo8,Bar{a sa6n6aaeMa narpHa u{OopMaqm

norcHmerH, npxnoxesrr 6M d{mrcGne onflr H! rpaHrur fl 7 !o 18,
nleacraDnrMr HeparenHa lacr or rrx.

11162


