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1 JIAHHU 3A JOTOBOPEH ®OH/JI ,, Tu Bu Aii Komdopr”

HammMenoBanmue:

Jorosopen ¢oun ,,Tu bu Aii Kompopt”’

OpraHuzaTop U yIpaBJeHHUE:

VYnpasasBaio apy:xkectBo “Tu bu Aii Acer

MenumkMBHT’ EAJL

AJlpec 3a KOHTaKTH:

Peny0auka bvarapus, rp. Codust, o01muna

Bo3paxnane, yia. Ceera Cogusn 7, etr. 6

Tenedon:

02 935 06 33

daxc:

02 93506 17

Enexrponna nomia:

tbi_comfort@tbiam.bg

Crpanunua B HTEpHeT:

www.tbiam.bg/tbicomfort

Tum:

OTBoOpeH — MpoaBa U U3KYNyBa 00pPaTHO

AAJIOBETE CH 10 UCKAHE HA UHBECTUTOPUTE

3aTBOpEH Mepuo;

Jlo 1ocTHraHe Ha HETHA CTOMHOCT HA
aKTHBHTE B pa3mep Ha Haii-manko 500 000

JieBa.

Opranu3zaiys 1 ynpaBicHHe:

YupasasBauio apy:xectso “Tu bu Aii Acer

MenumkMBHT EAJL

JleiHoCT:

KoJiekTHBHO MHBECTHPAHE B IEHHU KHUKA
HA MapHYHH CPeACTBA, HA0paHH Ype3
ny0JIMYHO MpeAsIarafne Ha ASVIOBE, IPH
cna3BaHe Ha MPUHIUIA HA pa3npeneieHne

Ha pHUCKa.

Cpox:

0e3cpoueH

PuckoB mpodui:

b HHUCKO HUBO HA PUCK

L4 OPHEHTHPAH KbM JIMXBEH 10X0A U

KANMTAJOBH Ne4YaJI0n

L4 HHBECTHUPA NPEIUMHO B 1bJITOBH
HEHHU KHMKA U HHCTPYMEHTH Ha

NapUYHUs Na3ap




Howmep u nara Ha paspemenuero Ha KOH 3a Pemenue Ne 748-1® ot 7.12.2005 r.
OpTaHH3UpaHEe U yIpaBIeHUE HA TOTOBOPEH

donx:

Howmep u nata Ha BiucBane Ha JloroBopHus Pemenue Ne 748-1® ot 7.12.2005 r.

¢onn B Perncropa Ha KOH:

Kox mo BYJICTAT: 131569431
Howmep ot HJIP: 4220185333
MakcumaineH Opoit 1su1oBe B 00OpbILeHHE: HeOrpaHN4eH
HomunanHa cTOMHOCT Ha €UH JISUT: 10 (mecer) 1eBa

Msicro, kpaeto [lpaBunara u npyrure BbrpemHa | rp. Codms 1301, ya. “Csera Codusn’ 7, et. 6

akToBe Ha JloroBopHuUs OH/ ca JOCTHITHH 32

HHBECTUTOPUTEC:

1.1 JlanHwu 3a ynpapJIsiBaIlo0ToO APy KeCTBO

HanmenoBanue: VI “Tu bu Aii Acer MennkMbHT’ EAJL
Cenanuiie u ajpec Ha yrpaBJeHUE: rp. Codus, ya. “Ayunas” 5

Anpec 3a KopecoIeHIus: rp. Codus 1301, ya. “Csera Copus’ 7, et. 6
Tenedon (daxc): 02/935 06 24; 02/935 0617

Enexrponen anpec: office @tbiam.bg

EnexrponHna crpanuna B HTepHeT: www.tbiam.bg

Jata Ha yupensiBaHe: 15 sainyapu 2002 r.

Howmep u nata Ha paspemiennero 3a u3BbpuiBaHe | Ne 135 — V]I na JIKIIK ot 21 aBryct 2002 r. 1
Ha jeiHoct karo Y I: Ne 487-Y /] ua K®H ot 29 10u 2005 r.

Co6ctBennk Ha 100% ot akruurte Ha “Tu bu Al Acetr MennmxkmbaT ” EAJl ¢ Tu bu At
Qaitnenmrsn Cohpeucusz bearapus EAJL - apmepno npyxectBo Ha Tu bu At Ed daitnennrsn
CopBucus I'pyn b.B. (Xonannus), koero ce npurexana Henpsiko ¢ Hag 90 % ot Kapnan H.B. -

KOMIIaHUs1, TUCTBaHa Ha 6bopcute B Amctepaam (Euronext Amsterdam) u Ten ABuB.



1.2 JlanHu 32 MHBECTUIHOHHUTE MOCPETHUIH

HammenoBanmue:

“Tu bu Aii UaBect” EAJ]

Cenanuiie u agpec Ha yIpaBJIeHUe:

rp. Codmus, ya. “AynaB” 5

Anpec 3a KOpecroAeHITHS:

rp. Codus 1301, ya. “Csera Codus” 7, eT. 6

Tenedon (dakc):

02/935 06 24 (02/935 06 17)

EnexTtpoHeH aapec:

office @tbi-invest.bg

Enextponna ctpanuna B IHTepHET:

www.tbi-invest.bg

[Jara Ha yupensBaHe Ha IpyKeCTBOTO:

15 noemBpu 2002 r.

JlaTa 1 HOMep Ha U313JIECHOTO OT KOMUCHSITA
paspelieHue 3a U3BbPIIBAHE HA JIEHHOCT

KaTO MHBECTUITMOHECH IMOCPEAHUK:

Ne 251-M11 ot 06.11.2002 r.

HanmenoBanue:

Tb “Cocuerte Kenepan Excnpecoank” AJl

Cenanuiie u agpec Ha yIpaBJieHUe:

rp. Bapua, 0y.a. “BaaauciaB Bapuenuux’ Ne 92

Tenedon (pakc):

052/ 686 100; daxc: 052/ 601 681

EnexTpoHeH ajpec:

webmaster @sgexpressbank.bg

Enextponna ctpanuna B HTepHeT:

www.sgexpressbank.bg

[lara Ha yupensBaHe Ha Ipy>KE€CTBOTO:

24.06.1993 r.

Howmep u nata Ha pa3spemieHuero 3a

W3BBPIIBaHE HA DAaHKOBA JICHHOCT:

I[I'baeH nuueH3 3a U3BBPIIBAaHEe HA 0AHKOBA
neiinoct — BHB, pemmenne Ne 176 na YC na BHB
ot 03.06.1993r., akTyanu3npaHo chC 3anoBe/] HA

BHB Ne 100-00490 ot 17.11.1999 r.

JlaTa 1 HOMep Ha U3/1aJICHOTO OT KOMUCHSITA
paspelieHue 3a U3BbPIIBaHE Ha JISHHOCT

KaTO MHBECTUIIMOHECH IMOCPEAHUK!

Ne 741 — MI1 ot 08.10.2004r.

HanmenoBanue:

“YuuKpeaut bBynoank” AJ]

Cepmanuiie u agpec Ha yIpaBJIcHHUE:

rp. Codus, ma. “Cpera Henesst”” Ne 7

Tenedon (dakc):

02/923 2111 // (02/988 4636)




Enexrponen anpec:

pr @bulbank.bg// corporate @bulbank.bg

EnexrponHna crpanuna B IHTepHeT:

www.bulbank.bg

[Jara Ha yupensBaHe Ha IpYKeCTBOTO:

Pemenne na CI'C ot 27.04.2007t no .. Ne
2010/1990r.

Homep u nata Ha pa3pemeHuero 3a

H3BBPIIBAHC HA 0OaHKOBa JIEHHOCT:

3amosen P/1 22-0841 ot 07.05.2007r. na BHB

JlaTa v HOMEp Ha U3aJIEHOTO OT KOMHCHUSTA
pa3pelieHue 3a U3BbPIIBAHE HA JIEHHOCT

KaTO MHBECTUIUOHEH MMOCPEIHUK!

Ne P — 05 - 198 ot 20.06.1997r. na JIKIIK

HammMenoBanmue:

“Paiidaiizendoank (bbarapus)”’ EAJ

Cenanuiie u anpec Ha yrpaBieHUE:

rp. Codus, ya. “I'oroa” Ne 18/20

Tenedon (paxc):

02/91 985 101 // (02/943 45 28)

Enexrponen aapec:

Hristo.DUREY @raiffeisen.bg

EnextponHna crpanuna B HTepHeT:

www.raiffeisen.bg

[lara Ha yupensBaHe Ha JIpyKeCTBOTO:

Pemrenne Ne 1/1994r. na CI'C no ¢.a. Ne
14195/1994r.

Howmep u nata Ha paspelieHuero 3a

H3BBpPIIBAHC HA 0OaHKOBa JIEHHOCT:

IIbneH nieH3 32 M3BbPIIBaHE HA DAHKOBA
neiHoct — Pemrenie na BHB Ne 198 ot

16.06.1994r.

JlaTa v HOMEp Ha U3aIEHOTO OT KOMHCHUSTA
pa3pelieHue 3a U3BbPIIBAHE HA JIEHHOCT

KaTO MHBCCTUIIMOHCH IMOCPEAHHUK:

Mpotoxoa Ne 31 ot 28.05.1997r. na KK

HamMenoBanmue:

ALPHA FINANCE ROMANIA S .A.

Cepmanuiie u agpec Ha yIpaBJIcHHUE:

rp. bykypem, Pymbuus: Calea Dorobantilor 237
B, Etaj 2, sector 1, Bucharest 712811, Romania;

Tenedon (dakc):

+40(21)209 2233 //+40(21)231 5332

Enextponen anpec:

office @alphafinance.ro

Enextponna ctpanuna B IHTEpHET:

www.alphafinance.ro




Jara Ha yupensBaHe Ha IpyKeCTBOTO:

Ne J40/20269/1994

JlaTa v HOMEp Ha U3aIEHOTO OT KOMHCHUSATA
paspelreHue 3a U3BbpIIBaHe Ha IEHHOCT

KaTO MHBECTUIIUOHEH MMOCPEIHUK!

Pa3pemenue Ne 2666/ 05.08.2003 r

HammMmenoBanmue:

ConvergEx Limited

Cenanuiie u agpec Ha yIpaBJIeHUE:

rp. Jlonaon, Bexukoopuranus: 1 Canada Square,
London, E14 SAL

Tenedon (pakc):

020 7964 6694; 020 7964 6684

Enextponen anpec:

gjones@bnyconvergex.com

EnexTtponna ctpanuna B HTepHeT:

Www.bnyconvergex.com

[Jara Ha yupensiBaHe Ha IpYKeCTBOTO:

29.05.2007 r.

I[aTa 1 HOMEP Ha U34aICHOTO OT KOMUCHATA
Pa3pCHICHUC 34 U3BBPIIBAHC HA JIeiHoCT

KaTO MHBECCTUIIMOHEH NOCPEAHUK!

Pa3pemenue Ne 472780/22.01.2008 r. na Financial

Services Authority, Beimkodoputanust

1.3 /lannu 3a 6aHKaTa Aeno3uTap

HaumenoBanue:

“CronaHcka U MHBECTHIINOHHA 0aHKa” AJ]

/CUBAHK/

Cenanuiie u axpec Ha yIpasJeHue:

rp. Codpmsi, p-u “Cpezen”, yu.

“CaasBsincka’ Ne 2

Tenedon (hakc)

02/93 99 240 (02/98 12 526)

EnexTponen anpec

JVasilev@HQ.EIBANK.BG

EnextpoHHa cTtpanuna B IHTEpHET

www.eibank.bg

[ara Ha yupensBase:

08.03.1995 r.

Howmep u nata Ha pa3spelieHHeTo 3a U3BbPIIBaHE Ha

0OaHKOBa JEHHOCT:

NeBb 13 o1 07.01.1995 1.

1.4 Jlanum 3a oquropuTe

HammMmenoBanmue:

“ATEVH - TAKT” OO/]




Cenanuiie u agpec Ha yIpaBJIeHUE: Codusn 1504, yi. “Huxonaii Pakutun” Ne 2,

eT. 4.

Crermanmsupasoto ogutopcko npeanpustue “ATEMH - TAKT” OOJ] e n36pano 3a
oautop Ha DOHJIA ot CrBera Ha qupektopute Ha Y /[ “Tu bu At Acer MennmxmbpHT EAJL.

1.5 dunaHcoBa HHCTUTYUHSI, OpraHuzaTop Ha DoHaa

OOH/IbT e opranusupan u ce ynpasisiBa OT yrnpasisBamio apyxectBo “Tu bu Ait Acet

MennmmxmbeaT” EAL

2 HUHBECTHHUOHHA UH®OPMALMSA

2.1 Iean na ®POHIAA

enra Ha ®OH/IA e nocturanero Ha 100pa TEKyIa TOXOJHOCT MIPHU HUCKO HABO HA PHCK.
OOHABT nHBEecTMpa OCHOBHO B ABJITOBM LIEHHW KHIKA M MHCTPYMEHTH Ha MApHYHUS Masap,
KAaKTO M Majika 4acT OT aKTUBHUTE CH - B akuuu Ha nmyonuunu apyxectBa. POHADBT cpuerasa
OTHOCHUTEJIHATa CUT'YPHOCT M CTAaOMJIEH TEKYIL J0XO0J] Ha UHBECTUIIMUTE B JIBJITOBU LICHHU KHHMXKA
C BB3MOKHOCT 3a peajM3upaHe Ha IMO-BHCOKA JOXOAHOCT OT YacTTa Ha MopTdeiina, MHBECTUpaHA
B aKIIHH.

OOHIBT unnHBecTUpa OCHOBHO B ABJITOBH LIEHHM KHI)KA W MHCTPYMEHTH Ha MapUYHUS
nasap

3a MmocTUraHe Ha OCHOBHHUTE IEIM Ha MHBecTULHMOHHATa cu AerHocT POHIABT moxke ga

Impujiara noAXoaAIy CTpaTEerum 3a Npeamna3BaHe OT MasapCH U BAJIyTCH PUCK.

2.2 HHBecTHIMOHHA TOJMTHKA M  CcTpaTeruss 3a MNOCTHUraHe Ha

HHBECTHUIIMOHHUTEC N (l)I/IHaHCOBI/I neJIn

OOHIADBT crnena KoHCepBaTMBHA WHBECTHIMOHHA TOJMTHKA M € TMpEJHAa3HA4YeH 3a
UHBECTUTOPH, KOUTO THPCAT OTHOCUTEIIHO CUI'YPHA MHBECTHLIMS, ChXpaHABallla U yBeIMYaBalla B
pEeaIHO M3pa)K€HHE TEXHHUTE CIECTABaHMs, Ipelna3Balia T'M OT BaJIyT€H PUCK U JaBalia UM
BB3MOXHOCT 3a I0-BUCOKA JIOXOJHOCT 4Ype3 MHBECTHPAaHE Ha MaJlka 4acT OT mnoprdeiia B
KauecTBeHH akmuu Ha nyOommunau japyxectBa. DPOHJ/BT cnenBa mnonuTthka Ha aKTHBHO

ynpaBiIeHHe HAa HHBECTULIMOHHUS MOPTHEI.



3a OChIIECTBABAHE HA MOCTABEHUTE MHBECTULUMOHHM M (uHaHcoBu nenu Ha GOHJIA,
VYipaBnaBamoTo JpyKeCTBO CJe/lBa aKTMBHA MHBECTULMOHHA CTPATETUsl IPU YIPABIECHUETO Ha
noptdeiina or pUHAHCOBUM MHCTPYMEHTH M IMAPUYHU CPEJCTBA, KAaTO CTPYKTypaTa Ha mnoptdeiina
e ObJie NPOMEHsHA B 3aBUCHUMOCT OT Ila3apHaTa KOHIOHKTYPa U aTPaKTUBHOCTTA HA Pa3InYHUTE
KJlacoBe (PMHAHCOBM MHCTPYMEHTH, Npu cnas3pane Ha llpaBunmata na ®OHJIA u Hacrosmus
IIpocnexT. YmpaBisBauoTo ApyKECTBO MOKe Ja CKItouBa 3a cMeTka Ha POHJIA peno cnenku ¢
[ICHHW KHWKA C IIeJ OCUTypsSBaHE Ha JIMKBUIHOCT M aKTHBHO YIpaBIICHHE Ha mopTdeiina Ha
DOOHJIA.

OT chIecTBEHO 3HAYCHHE 3a BCSKA YCIIEIIHA aKTUBHA CTPATETHs € WICHTH(PHUIUPAHETO U
aHanmm3a Ha (DaKTOpUTE, KOMTO HAW-CHITHO BIMSAT HA MPEICTABSIHETO HAa PA3IHMYHHUTE KIACOBE
AKTHBH.

B ciyuas Ha nHBeCTHUIIMH B LICHHH KHIDKA ¢ (PUKCHpaHa TOXOJHOCT TOBA Ca OYAaKBAHUSATA
3a IBIKEHUETO Ha JIMXBEHUTE HUBA, TSIXHATA BOJATHIIHOCT U CHPEJOBETE MEXIY JINXBEHUTE HUBA
10 pa3IMYHHUTE BHIOBE IIEHHHU KHIDKA ¢ (PUKCHPAH TOXOJ — AbP’KaBHH IICHHU KHUXKA, OOIIUHCKH
LIEHHU KHMKa, KOPIIOPAaTUBHU LIEHHU KHUXa U T.H.

[Ipu wHBEcTHMpaHETO B aKUWMU Ha IyOJWMYHH JpYyKeCTBa (D)aKTOPUTE, KOUTO OKa3BaT
BIIMSHUE BBPXY MPEJCTaBIHETO HA aKTHUBHUTE, Ca MAaKpOMKOHOMHYECKaTa OOCTaHOBKAa KaKTO B
rinobajieH, Taka U B PETMOHAJIEH AacCMEKT, Ma3apHaTa KOHIOHKTYpa, NMPHHAUIEKHOCTTA UM KbM
pasInyHU CEKTOpU OT Ma3apa, pa3iudyHaTa UM CTPYKTypa U JIpyru cCrleHupHUIHHU 32 OTAETHUTE
KOMIaHuM (pyHIaMEHTaIHU U TeXHUYECKU (aKTOPH.

Wuctpymenture, B kouto me maBectupa ®OHABT, me Obnar mombupanu Taka, de
MHBECTULIMOHHMAT TMOpTdein na ObAe MaKCUMalHO JUBEpCUPHULUUPAH U 3alIUTEeH OT
HeOJIaronpuaATHN IBIDKEHHUS Ha [EHUTE Ha (MHAHCOBHTE Ia3apH, KaKTO M OT ChHIIECTBEHA
eKCIIO3UIMsl KbM MHIMBUAYaJieH TMa3apeH CEeKTOp/KOMNaHus/eMucHs. 3a TIOCTHraHe Ha
MaKCUMallHa JUBEPCH(PUKANMS ¥ ONTUMAIHO CHOTHOIIEHHE MEXIYy pPHCK W JIOXOIHOCT,
WHBECTUIIMOHHUTE pPEIEHUs Lie ce 0a3upaT KaKTO Ha OYaKBaHaTa JOXOJHOCT Ha ONpeAesieH
(MHAHCOB MHCTPYMEHT, Taka M Ha 0a3a Kopeialus Ha JHEBHAaTa JOXOAHOCT Ha (PMHAHCOBHS
MHCTPYMEHT C AHEBHATa JOXOAHOCT Ha akTuBuTe HAa DOHIA.

C ornepn nocturane Ha uHBecTUMOHHUTE Lenu Ha DOHJIA YnpapnsaBamoTo OpyxKecTBO
ne uHBecTHpa HaOpanuTe cpeiactBa Ha DPOHJIA mnpeauMHO B ABIATOBM IEHHW KHUXA U
MHCTPYMEHTH Ha MAapUuYHUs Ma3ap, KaKTO M MaJKa 4acT OT aKTUBHUTE - B aKIMU HA IyOIMYHH
npyxectBa. [lo-konkpetHo, aktuBute Ha ®OHJIA me ObAaaT WHBECTHUPAHU B CIEAHUTE TPYIH

LICHHU KHWXXAa U UHCTPYMCHTH, B [IOCOYCHUTC I10-A0JTY paMKU:



1. DOHABT e nibxeH Aa noAabpxka TakaBa CTPYKTypa Ha aKTUBHUTE U MACHUBHUTE, KOSATO
Jla My TIO3BOJISIBA J1a OCBILECTBSIBA OE3MPEISATCTBEHO AEHHOCTTA CH, KaTO MOracsiBa CBOCBPEMEHHO
3aIbJDKEHUATAa CU Ha pa3yMHa lieHa, 0e3 Ja ce Hajara npuObp3aHa mpojaax0a Ha JIOXOJOHOCHHU
AKTHUBH.

2. ®OHbT unBecTupa B CICIHUTE BUIOBE aKTHBH:

2.1. IEHHU KHW)KAa ¥ HHCTPYMEHTH Ha MAapU4YHUs Mas3ap, JOMyCHAaTH A0 WU
THPryBaHU Ha peryiupan nazap no wi. 73 3[1DU;

2.2. IeHHU KHWXa U MHCTPYMEHTH Ha Mapu4Hus Mas3ap, ThPryBaHU Ha PEryJupaH
nasap, pasindes ot To3u 1o wi. 73 3[1OU, B Penybnuka bbiarapus unu apyra appkaBa 4ieHKa,
(YHKIMOHMpAI] PENOBHO, MPH3HAT M MYOJWYHO [OCTBIICH, KAaKTO M B IICHHH KHIDKA H
WHCTPYMEHTH Ha MAapUYHMA Nas3ap, emutupanu oT PemyOnmka bviarapust wnm apyra appxaBa
YICHKA;

2.3. IeHHU KHIXa 1 UHCTPYMEHTH Ha MapUYHUS 1a3ap, JOIMYyCHATH 32 ThProBHsI Ha
ounmanen mazap Ha (oHI0Ba OOpCa WIM THPTyBaHU HA APYT PETyJIUpaH ma3ap B TpPETa IbprKaBa,
(YyHKLMOHUPAL] PEJJOBHO, MPU3HAT U MyOJINYHO AOCTBIICH, KOWTO € BKIIIOYEH B CIIUCHK, OJ00peH

OT 3aMECTHUK-TIPEACCAATEIIA, WU € HSIKOM OT CJICOHUTE Ia3apu:

AbpaxaBa Perynupan nazap
Ap>keHTHHA Buenos Aires Stock Exchange
bpaznunus Sao Paulo Stock Exchange
N3spaen Tel Aviv Stock Exchange
Nuanusa National Stock Exchange
Wanus Bombay Stock Exchange
Kwurait Shanghai Stock Exchange
Kwurait Shenzhen Stock Exchange
Hopserus Oslo Stock Exchange
Pycus Russian Trading System

2.4. HAaCKOpO H3AaJ€HU ILICHHHU KHHWXXA, YCJIOBUATA Ha CMHCUATA Ha KOHUTO
BKJIFOYBAT IMMOCMAaHC Ha 3ab/DKCHUC Ja C€ UCKa JOIMYCKAaHE U Oa 6”LI[B.T AOIMyCHATHU B CPOK HE IIO-

ABJBI OT €4Ha roJuHa OT U3JaBaHCTO MM 3a TbpProBUA Ha 0(1)I/II_II/IaJ'I€H rnasap Ha q)OH,I[OBa 6opca
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WIN JIpyT peryiupas nasap, pyHKIHMOHHpAIL PEeAOBHO, MPU3HAT U MyOJIUYHO JOCTBIIEH, KOHTO €
BKJIIOYEH B CIHMCHK, 0JOOpeH OT 3amecTHHK-TIpeacenarens Ha KOH, wnu e npeasuaex B 1. 2.3.
II0-TOpE;

2.5. ns10BE Ha KOJIEKTUBHU MHBECTULIMOHHU CXEMH, IIPU YCIIOBHE Ye:

a) KOJICKTMBHUTE WHBECTHIIMOHHU CXEMU HHBECTHpPAT CaMO B ABJITOBU LEHHU
KHMKa U MHCTPYMEHTH Ha napuuHus nasap U 10 20% OT aKTUBUTE CH - B KallUTAJIOBU LIEHHU
KHIXA; 1

0) KOJEKTHMBHUTE WHBECTUIMOHHM CXEMH Ca TMOJy4YWJIM pas3pelleHue 3a
u3BbpIIBaHe Ha JeiiHocT cbriacHo JupektuBa 85/611/EMO na CeBera w/unm ca Apyru
KOJICKTUBHY MHBECTUIIMOHHU CXEMHU IO CMHUCHJIA Ha § 1, T. 26 OT NOMBIHUTEITHUTE pa3nopenadn
Ha 3IIIIK He3aBucUMO OT TOBa JJaiy ca ChC CENAUIIE B IbpKaBa WiICHKA WU HE, KATO JPYTHUTE
KOJICKTUBHU MHBECTUILIHOHHU CXEMHU OTTOBAPSAT Ha CIEAHUTE YCIOBHUSA:

aa) MOJYYWJIM ca pa3pelieHHe 3a M3BBbPIIBAaHE Ha JAECWHOCT MO 3aKOH,
CBIJIACHO KOMTO BBPXY TAX CE OCBHIIECTBSIBA HAI30p, KOWTO 3aMecTHUK-NpencenarensT na KOH
CMsTa 3a EKBUB&JICHTEH HA HAA30pa CbBIJACHO MpaBOTO Ha EBponeiickus cblo3, U
B3aMMOJCHCTBUETO MEKAY HaJA30PHUTE OPraHy € B JOCTAThYHA CTEIIEH OCUTYPEHO;

60) 3amuTaTa Ha [pUTEKATeNIUTe Ha JUIOBE M IpaBWwiaTa 3a
pasIpeleIeHUeTO Ha aKTUBUTE, 33 IIOJI3BAHETO M IIPEIOCTABSIHETO HA 3a€MM Ha LIEHHU KHUXa, 3a
nporax0aTa Ha IIGHHM KHMXKA M HMHCTPYMEHTM Ha MapU4yHMs Ia3ap, KOUTO KOJEKTHBHATa
MHBECTUIIMOHHA CXE€Ma HE€ IIpUTEXaBa, Cca CKBUBAJEHTHU Ha IIpaBWiaTa M 3alurara Ha
MPUTEXKATEINTE HA JSJIOBE HA KOJEKTUBHU MHBECTHLMOHHHM CXEMH, MOJYUWIH pa3pelieHue 3a
W3BBHPIIBaHE Ha JeiHocT chraacHo upektusa 85/611/EMO na ChBeTa;

BB) Pa3KpuBaT MEPHOAMYHO MH(POpPMAILHS, KAaTO M3TOTBAT M ITyOJIHKYyBaT
TOJMIIHA U 6-MECEYHH OTYETH, OTpa3siBallld aKTUBHUTE, MACHUBHUTE, MevyaidaTa W U3BBPLICHUTE
olepanuy Mpe3 OTYETHUS [IEPUOA; U

B) He noBeue oT 10 Ha CTO OT aKTUBUTE HA KOJIEKTHUBHUTE MHBECTULMOHHU CXEMHU,
MONYYWJIM pa3pelieHue 3a M3BbpIIBaHe Ha JeiHocT cwriaacHo JlupextuBa 85/611/EMO Ha
CoBera, WM ApYyruTe KOJIEKTUBHH WHBECTHUIIMOHHM CXEMH, KOHMTO C€ MpeABIKAAa JAa ce
OpuAOOUAT, MOTaT ChITIACHO YCTaBa WM NpaBUiIaTa Ha T€3M KOJEKTHUBHU MHBECTULMOHHHU CXEMH
Ja ObJaT MHBECTUPAHH CBBKYIHO B JASJOBE Ha JAPYI'M KOJEKTHBHU HHBECTUIMOHHU CXEMHU,
MONyYWJIM pa3pelieHue 3a M3BbpIIBaHe Ha JeiHocT cwriaacHo JlupextuBa 85/611/EMMO Ha
CeBerTa, WiIn APYTy KOJEKTUBHU MHBECTULIMOHHU CXEMU;

2.6. BioroBe B OaHKM, IUIATUMU TpU MOMCKBaHE WJIM MPU KOUTO ChHIIECTBYBA

paBoOTO Oa 6’b,HaT H3TCTJICHHU IO BCAKO BpPEMC, U C AaTa A0 MaaecKa HE MOBCYUC OT 12 Mmecela, npu
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ycJIOBHUE Ue OaHKaTa € chC cenanuiie B PenyOnuka boiarapus wim B qpyra appkaBa 4ieHKa, a ako
€ ChC CeNaJuIlle B TpeTa IbpikaBa — IIPH YCIOBHE Y€ € 00eKT Ha Oiaropa3yMHU IpaBWiia, KOUTO
3amecTHUK-TipeAcenarensaT Ha KOH cMmsATa 3a ekBUBaJE€HTHHM Ha TE€3M CHIJIACHO MPABOTO Ha
EBponeiickus cpio3;
2.7. nepuBaTUBHM (UHAHCOBU HHCTPYMEHTH C IIeJl yNpaBiCHHE Ha pPHUCKa,
BKJIFOUUTEIIHO CKBUBAJICHTHU HAa TSAX HWHCTPYMEHTH, 3aJbJDKCHHUSATA MO KOWTO MoraT jaa ObaaT
M3IIBJIIHEHU 4Ype3 MapuyHO IUIAIIAHEe, ThPIyBaHW Ha PEryjupaHu naszapu mo T. 2.1.- 2.3., u/umm
JIepUBaTUBHU (DMHAHCOBH MHCTPYMEHTH, ThPIyBaHU Ha M3BHHOOPCOBU Ma3apH, NpH yCIOBHE Ye:
a) 0a30BUTE WM AaKTUBU ca IICHHM KHIKA, (UHAHCOBU WHJICKCH, JUXBCHH
NPOLEHTH, BaJlyTa WM BanyTHU Kypcose, B kouto ®OHIABT moxe ma mHBEcTHpa CHITIACHO
MHBECTHIIMOHHATA CH ITOJTUTHKA;
0) nepuBaTUBHU (PMHAHCOBU WHCTPYMEHTH, ThPTYBaHU HA W3BHHOOPCOBH Ma3apH,
KOWUTO OTTOBAPST HA CIEAHUTE YCIOBUS:
aa) HacpelHata CTpaHa 10 CJejKara ¢ Te3W JCPUBATUBHU (DMHAHCOBH
WHCTPYMEHTH € OOEKT Ha HaJeKJCH Haa30p U OTroBaps Ha W3WCKBAHMSA, OMPEJCIICHH OT
3amecTHUK-TIpeacenarens Ha KOH;
00) MoraT 5a ce OlEHSBAT €XKEIHEBHO MO OOIIONPHUETH, MOAJCKAIIN Ha
NpoOBEpKa METOJAU, U BHB BCEKM €IWH MOMEHT mo uHunuaruBa Ha ®OHJIA morat na Obpat
Npoja/icHH, TMKBUIMPAHU WIIH 3aKPUTH Ype3 0PCeToBa CIeKa MO CIpaBe]JInBa CTOMHOCT.
3. CtpykTyparta Ha akTUBUTE MO T.2, Kato pazmep Ha uHBectuuunre Ha GOHJIA B TaX €
KaKTO CJIIBA:
I[lor.2.1.-23. uT. 2.5.:
a) TbpKaBHU IIeHHU KHIKa — 10 80 Ha cTo oT aktuBHTe HAa DOH/IA;
0) unoreunu obauramuu — 40 60 Ha cTo or aktuBuTe Ha DOHJIA;
B) KOopropaTtuBHH oOsmraruu - 10 80 Ha cTo oT akTuBUTe HAa DOHJIA;
r) oomuHCKH ooauranuu - 10 50 Ha cTo ot akTuBuTe HAa DOHJIA;
JI) aKIM{, KaKTO W JSJIOBE Ha KOJEKTUBHHU HHBECTUIIMOHHHM cXxemu - 10 20 Ha CTO OT
aktuBuTe HAa POHJIA;
ITo 1. 2.4.: 1o 25 Ha cto oT aktuBUTe Ha ®OHJIA;
ITo 1. 2.6.: 1o 50 Ha cto oT akTuBHUTEe HAa POHJIA.
4. ®OHADBT moxe na maBectrpa He noBede oT 10 Ha CTO OT aKTUBUTE CH B LICHHU KHUXA
Y UHCTPYMEHTH Ha MapUYHHUA MMa3ap U3BBH TE3U 110 T. 2.

5. POHAbT nma cneHUTE UHBECTUIIMOHHN OTPaHUYCHUS:
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5.1. ®OHADBT He Moxe na MHBECTHpa MOBEYE OT 5 HA CTO OT AKTHUBUTE CH B
LEHHH KHIDKA WIK B MHCTPYMEHTU Ha MApUYHUA Na3ap, U31aJACHH OT €IUH €MUTCHT.

5.2. ®OHABT ne moxe na maBectrpa moseye oT 20 HA CTO OT aKTUBUTE CH BbHB
BJIOTOBE B €/JHa OaHKa.

5.3. PuckoBara ekcrnosuiusi Ha @OHJIA kbM HacpeliHaTa cTpaHa MO CHEiKa C
JIepUBaTUBHU (MHAHCOBM MHCTPYMEHTH, ThPI'YBaHM Ha H3BBHOOPCOBM Ma3apH, HE MOXe Ja
HaaxBbpiss 10 HA CTO OT aKTWBHWTE, KOTATO HACpeIIHAaTa CcTpaHa € Oadka mo T. 2.6. , a B
OCTaHAJIUTE CJIyyau - 5 Ha CTO OT aKTUBHTE.

5.4. DOHABT moxe na maBectupa mo 10 HA CTO OT aKTUBUTE CH B IIEHHU KHUXKA
WIM B MHCTPYMEHTH Ha TIAPUYHHUS Tas3ap, U3aJCHNA OT €IWH €MHTEHT, IIPU yCIOBUE Ye o0ImaTa
CTOMHOCT Ha Te3W HMHBecTUUMH He Hajasumasa 40 Ha crto or aktuBuTte Ha POHIA. Ilpum
M3YUCIIABaHE Ha 00IIaTa CTOMHOCT Ha aKTHUBHUTE MO H3PEUEHHE IBbPBO HE CE B3eMar MPEABH]
LEHHUTE KHIKA M MHCTPYMEHTHUTE Ha MApPUYHUA 11a3ap 1o T. 5.6.

5.5. O6miara cTOWHOCT HAa MHBECTHUUHUTE 1O T. 5.1. — 5.3. B IEHHN KHIKA WIH
MHCTPYMEHTH Ha MapUyYHUS Ma3ap, U3JaJIeHU OT €IHO JIMIE, BIOTOBETE MPH TOBA JIMIE, KAKTO U
€KCIO3UIUATA KbM CHIIOTO JIMIE, B3HUKHATA B PE3YJITAT HA CACIKU C JEPUBATUBHU (DUHAHCOBH
UHCTPYMEHTH, ThpPI'yBaHM Ha W3BBHOOPCOBM Ma3apy, He TpsiOBa na HaaxBbpis 20 Ha CTO OT
aKTUBUTE MY.

5.6. DOHABT mosxe aa nHBecTHpa 70 35 Ha CTO OT aKTUBUTE CU B IICHHU KHIKA U
MHCTPYMEHTH Ha MapU4yHMsA Nas3ap, M3JaJ€HU OT €AWH EMHUTEHT, aKO IIEHHUTE KHIKa MU
WHCTPYMEHTUTE Ha MapUyYHUs Na3ap ca M3JaJCHU WIM rapaHTupanu ot PemyOmmka Bwarapus,
Jpyra IbpXaBa 4WiI€HKAa, OT TEXHHM MECTHH OpraHH, OT TpeTa Abp)KaBa WIM OT MyOJuYHa
MEXIyHApOJHA OPraHU3aLMsA, B KOSITO WICHYBA ITIOHE €JHA IbPKaBa WICHKA.

5.7. O6mara CTOWHOCT HA MHBECTHLIUHUTE 1O T. 5.1. — 5.6. B IEHHN KHIKA WIH
MHCTPYMEHTH Ha MApUYHMA [a3ap, U3AaJCHU OT €IHO JIUIIE, BJIOTOBETE MPU TOBA JIUIE, KAKTO U
€KCIO3UIUATA KbM CHIIOTO JINIE, BH3HUKHATA B PE3YJITAT HA CACIKU C JEPUBATUBHU (DUHAHCOBH
WHCTPYMEHTH, HE MOKe J1a HaaxBbpis 35 Ha cTo oT aktuBUTe HAa DOHJIA.

5.8. Jlumarta, mpuHAmIEKalM KbM €IHA Tpyma 3a LEJuTe Ha CBhCTaBsHE Ha
KOHCOJIUAMPaH (PMHAHCOB OTYET CBHIVIACHO MPU3HATUTE CUETOBOJHH CTAHIAPTH, CE PasIIexkKIaT
KaTo €/HO JIMIIE NPY MpHIaraHe Ha orpaHuyeHuarano 1. 5.1. — 5.7.

5.9. O0mara CTOWHOCT HAa MHBECTULMHUTE B LIEHHU KHMXKA WM WHCTPYMEHTH Ha
HapuyYHUs Ma3ap, EeMUTUPAHU OT €lHa IPyIa, He MOXKe Ja HaaXxBbpist 20 Ha CTO OT CTOMHOCTTA Ha

aktuBute Ha DOHJIA.
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5.10. ®OHABT moxe na nnBectupa He moBede oT 10 HAa CTO OT aKTHBHTE CU B
JSUIOBETE Ha €HA KOJIEKTUBHA MHBECTHLIMOHHA CXEMa, NIOJyYlIia pa3pellieHue 3a U3BbPIIBAHE Ha
nerHocT cbriacHo JupektuBa 85/611/EMO Ha ChBera, win Apyra KOJIEKTHBHA WHBECTUIIMOHHA
cxema o cMuchbia Ha § 1, T. 26 ot nompaauTenHuTe pasnopeadu Ha 3IIIILK, nezaBucumo nanu e
ChC CelalIMIIE B AbPKaBa WIEHKA WU HE.
6. Orpanuuenusita o 7. 5.1., 5.4., 5.6. u 5.7. u 1. 1.4., 6. ,,a”°, onucanu B T. 2.4.3 ,,00mHn
orpannueHust kM AeiiHoctTa Ha POHIA” ot mpiuus IlpocmekT, He ce mpuiarar, Koratro
OOHIOBT ynpaxHsiBa npaBa Ha 3alUCBaHe, MPOU3TUYAIIM OT LIEHHU KHM)Ka U MHCTPYMEHTH Ha

Iapu4dHMrA 1ma3ap, KOUTO €Ca 4aCT OT HCTOBUTE aKTUBH.

2.3 Puckos npo¢ui Ha MHBECTULIMUTE

HN3n0:xeHOTO MO-T0J1y MMa 3a HeJ Ja Jdaje MpeacraBa 3a pPHCKOBeTe, CBbP3aHU €
HHBecTHNMOHHATA cTpaTerust HAa ®OH/IA, U cbOTBeTHO, 32 HHBECTHI[UNTE B HETO.

WNHBecTHIMNTE B aKIUH, JSI0BE U JBJITOBU MHCTPYMEHTH CE€ CHIIPOBOXKAAT C ONpEIETIeHU
pUCKOBE, KOMTO OKa3BaT BIHsHHE BbpXy oOmms puck Ha POHJIA. Te ce ompenmemsatr B
3aBUCHUMOCT OT CHEU(PUYHUTE XapaKTePUCTHKH Ha OTACITHUTE BUJOBE WHBECTUIIMOHHU
WHCTPYMEHTH U OT OCOOEHOCTUTE Ha KOHKpETHATa [IeHHA KHUra, KaTO MOTar Jia ce Kiacu(puiupar
B YETHUPHU OCHOBHU T'PYIH — KPEIUTEH PUCK, Ta3apEH PUCK, IUXBEH PUCK U JIMKBUJEH PHUCK.

PuckoBe nmpu UHBeCTHpPaHE B AKIUH, EMUTHPAHH OT OBJTapCKH M YYKAeCTPAHHH
KOMIIAHUH, AKIIMH HA MHBECTHIHOHHH APY7KeCTBA H AsJI0BE HA J10rOBOPHH (OHI0BE:

o MakKkpoHKOHOMMYECKH PHCK - CBBP3aH C MaKPOMKOHOMHYECKaTa CTaOWITHOCT W
MOJINTUYECKA OOCTAaHOBKA B CTpaHATA.

° Ilazapen puck - ompenens ce KakTO OT ISUIOCTHOTO MOJUTHYECKO M MKOHOMHUYECKO
pa3BUTHE HA CTpaHaTa, Taka M OT Pa3BUTHUETO Ha CEKTOpa, B KOWTO omeprpa eMUTEHTHT,
HeroBaTa (PMHAHCOBA CTAOMIIHOCT M MEPCIIEKTHBH 33 PACTEK U Pa3BHUTHE.

o JIuxXBeH pPUCK — CBBP3aH C BHTPEITHATA MOHETAPHA MTOJINTHKA HA JbpPXKABaTa, PaBHUIIETO
Ha JIMXBUTE B CTpaHaTa, OOMIOTO HMKOHOMHYECKO pAa3BUTHE W CHCTOSHUETO Ha
MEXKIyHApOIHUTE (POHJIOBH Ma3apH.

° JInkBUeH PUCK — 3aBHUCEI] OT CTENIEHTa Ha aKTUBHA ThPTOBUS C Aa/ieHaTa [EHHA KHUTa.

o BanyTeH puck — oT mpoMsHa B CTOMHOCTTA Ha [IEHHA KHUTA, YUATO ACHOMUHAIHS € BHB
BaJyTa, pa3iuyHa oT ped)epeHTHATa BalyTa, B CIEJACTBHE MPOMSIHA B Kypca MEXIy JIBETe
BaITyTH.

o OTpac/ioB pHCK — CBBP3aH C pa3BUTHETO HA CEKTOpA, B KOMTO onepupa eMUTEHTBT.
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] ®dupMeH PHUCK — CBbpP3aH C €CTECTBOTO Ha JEHHOCTTa HAa E€MUTEHTAa W HETrOBUTE
VHANBUYaTHA XapaKTEPUCTHKHY.

OcHOBHHTE PHCKOBe NPH HHBECTHpPaHe B o0auramum (BKJ. ABPKABHU LEHHH
KHUKa, OOIIMHCKH, HIIOTEYHHU W KOPNMOPATHBHU 00JUTalNd, eMUTHPAHHU OT OBJrapcKH M
Yy KIeCTPAHHU eMUTEHTH):

° Kpeauren puck — u31aTensaAr, ChOTBETHO JMIETO, TapaHTHUPAIIO H3MBIHEHHUETO Ha
3aIbDKEHUsATA MO0 obnuranuure, B kouto wmHBectupa POHIBT, moxe na He e B
CHCTOSIHHME WJIU Jla OTKaXKe Ja M3IUIATU ObJDKUMUTE JIMXBU HIIHM TJIABHUIIA.

o JInxBeH pPUCK — TMa3apHaTa CTOWHOCT Ha obOnuranuute, B kouto mHBectupa ®OHIBT,
MOJKE J1a C€ TIOHIDKH, aKO MTA3apHUTE JTUXBEHH MPOIEHTH CE MOBHIIIAT.

HNuBecTuTOpUTE MOraT Aa ce 3alO3HAAT MO-MOAPOOHO ¢ PHCKOBETe, CBHP3aHH C
neiinoctta Ha ®OHJIA, ot mbanus Ipocnekr (1. 2.5. “Puckon npodpua na ®OHJIA” na

cTp. 34 u ci.).

Baxkna nadgopmanus 32 HHBECTUTOPUTE B IEHHH KHHKA

Cmotinocmma na osanoseme na ®OHIA u 0oxo0vm om msx mozam 0a ce NOHUNCAMN.
Ilevanbama ne e eapanwmupana u uHeeCcMUmMOpUmMe HOEMam pucka 0a He 6b3CMAHO8M
uHgecmuyuume cu 6 nwviaHus um pasmep. Mnsecmuyuume 6v6 ®OH/[A ne ca eapanmupanu om
2apanyuoner (oo u npeoxoOHu pe3yimamu om OeUHOCMMA HAMAm 6pb3Ka ¢ Ovoewume

pesyrmamu Ha ©OHJ[A.

2.4 XapakrepucTHKAa HA THINMYHUS HHBECTHUTOP, KbM KOIOTO € HACOYeHA

aeiiHoctTa Ha DOHJIA

NuBectunusta B asnose Ha ®OHJIA e npegHazHayeHa 3a UHIWBUIYAIHH UHBECTUTOPH,
KOWUTO TBPCAT OTHOCUTENHO CHUTYpHa WHBECTHIIMS, ChbXpaHsBalla M yBEJIMYaBallla B pPEATHO
M3paK€HUE TEXHUTE CIIECTABAHMS, MpeANa3Baila T’ OT BAIyTEH PUCK U JaBalla UM Bb3MOKHOCT
3a MO-BUCOKA JIOXOJHOCT Ype3 MHBECTHPAaHE Ha MaJiKa 4acT OT MOopTdeiiia B KaueCTBCHH aKIIMU
Ha MyOJUYHU JPY)KECTBA. THUNWYHUAT WHBECTUTOP € JIMIE, KOCTO TBPCH ChXpaHSIBaHE U
yBEIUYaBaHE Ha MHBECTHULIMATA CH B ABJITOCPOUEH IUIaH, KATO €THOBPEMEHHO C TOBA MPHU HYXIa
OT CpEeJICTBAa MOXE JIa CE€ BH3IOJI3BA OT JINKBUHOCTTA HA MHBECTHUIUATA CHU B JsiimoBe Ha DOHJIA,
KaTO TH MPEJISBY 32 00PaTHO M3KYITyBaHE.

HuBectumusta B nsmose Ha ®OHJIA e moaxozsiia v 3a HHCTUTYITMOHATHA WHBECTUTOPH,

KOHUTO CJIEABAT HUCKOPHCKOBA IIOJHUTHUKA ITPU YIIPABJICHUE HAa CPEACTBATA CH U UMAT ABJITOCPOYCH
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MHBECTUI[MOHEH XOpHU30HT. VHBECTHLMS Ha MPOLEHT OT AKTUBUTE HA HHCTUTYLMOHATHUS
uaBectuTop B msuoBe Ha DPOHJA Om mo3Bonmna auBepcuuKanus Ha WHBECTUIMOHHHS
nopTdeii, Kato B ChILOTO BpeMe Ou /1ana Bb3MOKHOCT 3a pealn3upaHe Ha M0-BUCOKA JOXOIHOCT
0 Lesust My noprdeitn.

Bnaranero Ha cpeactBa BbB @OHJIA e moaxonsmio U 3a KOPHOPATUBHU HMHBECTUTOPH,
KOMTO BPEMEHHO WM B CPEJHOCPOUYEH IUIaH paslojiaraT cbC CBOOOJHHM MapUYHH CPEACTBA U
HSMAT MHBECTUIIMOHHA alITepHATHBA, KOSATO OM MM OCHTYpHJIAa CPaBHHMAa BHCOKA JOXOMHOCT U

ChHICBPCMCHHO JIMKBUAHOCT HA NHBCCTULIUATA.

2.5 Omnncanue Ha uHBecTHIMOHHATA JAeiiHocT HAa POH/A npe3 2007 r., 2008

r.u 2009 r.

a) lannu 3a obema, cmpykmypama u ounamuxama na akmugume na POH/IA

Kem 31.12.2009 r. unBecturmoHHusT mnopTtdeitn Ha DPOHJIA e cTpykTypupan B
CBHOTBETCTBUE C MHBECTUIIMOHHATA IOJINTHKA KaTO € IIOCTUIrHATa MaKCUMAaJlHA AUBEPCU(UKALIMSL.

Ob6embt Ha akTuBHUTe HA DOHJA KBM 31 nekemBpu 2009t. ¢ 1 461 858 nepa.

Tabnunara npenacrtassi ooema, CTpyKTypaTa U nuHaMukarta Ha aktuBute Ha ®OHJIA kM

kpas Ha 2007 r., 2008 r. u 2009 .

AKTHBH
Ko™ 31 nexemBpn KoM 31 nexemBpu | KoM 31 nexemBpn
2007 (;1B) 2008 (11B) 2009 (11B)

1. IllapuyHu cpeacTsa 38 025 44 603 19 485
2. BaHKOBH JIeNO3UTH, BKJI. THXBH 1719 696 501 354 253 668
3. Bpirapcku KOpNoOpaTHBHY 00JIUTANHH 5487423 1 405 457 848 583
4. Bparapcku HIOTeYHH 00JIHT AT - - 49 073
5. UysknecTpaHHH 00JIMTralluu 558 400 - -
6. OGIMHCKH 00 TUTAIINH 46 202 22515 -
7. AKIMHU HA GBJITapcKu KOMIAHUHT 1619 155 395 433 218 307
8. UysknecTpaHHH aKIMH 15373 - -
9. Bzanmuu ¢ongose 130 060 14 337 69 459
10. Bzemanus 274 826 26 474 3283
CTOIHOCT HA AKTHBHTE 9 889 160 2410174 1461 858

I'padukara npencraBs pa3npeaeieHHEeTO Ha OTACTHNATE KIIAaCOBE aKTUBH KbM 31 ekeMBpu

2009 r. CbCTaBbT U CTPYKTYpaTa Ha aKTHBHUTE OTTOBAPAT HA 3aKOHOBUTE OTPaHUUYEHUS, KAKTO U

Ha BCUYKHU OI'paHUYCHHS, OITMCAHU B T. 2.2. 0T MMPOCIICKTA.
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Pasnpenesienue Ha aktuBute kbM 31 gexemBpu 2009 r.

Iaprunu cpencta
u B3eManus; 1.56%

Bzaumun poHnose;
4.75%

AKIMY Ha
OBJIrapcKu

xommnanvy; 14.93% BaHKOBH 1CTIO3HIIL

17.35%

Nnoreunn
oOJmramy;, 3.36%

bowarapcku
KOPIOPATUBHA
oOmrar;, 58.05%

0) lannu 3a cmpykmypama Ha UuH8eCMUYUOHHUA nOpm el no ompaciu

TabnuuaTta mpencraBs crpykrypara Ha mopTdeina Ha POHJIA mo orpacnm, kpMm 31

nexkemBpu 2009 roauHa.

Crpykrypa Ha noptdeiisia Ha I® Tu bu Aii KomdopTt

AxTuB

KoM 31 nexemBpu 2007

KoM 31 nexemBpu 2008

Ko™ 31 nexemBpu 2009

CroiiHoct B | IIpouent ot | CroitHoct B | Ilponent or | CroiiHoct B | IIpomeHT ot
JeBa AKTHBHTE JeBa AKTUBHTE JieBa AKTHBHTE

KopnopaTusau obsuranuu 5487423 55.49% 1 405 457 58.31% 848 583 58.05%
Wnorednu obmuramm 0 0.00% 0 0.00% 49 073 3.36%
OOmUHCKY 00IHrayu 46 202 0.47% 22515 0.93% 0 0.00%
UysxaecTpaHHH o0JIUraum 558 400 5.65% 0 0.00% 0 0.00%
Axuyn - XO0Jaguaru 189 203 1.91% 34 734 1.44% 33726 2.31%
Axuny - XuMu4yecka MPOMHILIEHOCT 369 702 3.74% 29 037 1.20% 0 0.00%
Axiyn - HeiBmxuMu ©IMOTH 337737 3.42% 148 561 6.16% 88 594 6.06%
Ax1un - @apMaleBTHYHA IPOMUIIIEHOCT 91 290 0.92% 16 696 0.69% 27 083 1.85%
Axin - Typuzsem 92 648 0.94% 19 872 0.82% 14279 0.98%
Axunu - TroTIOHEBa IPOMMIILICHOCT 36 574 0.37% 18 515 0.77% 0 0.00%
Ak - TenekoMyHUKaIUU 0 0.00% 0 0.00% 0 0.00%
Axiun - @uHaHCcH 60 307 0.61% 0 0.00% 1960 0.13%
Ak - Texka NpoMHUIIIEHOCT 39519 0.40% 59979 2.49% 26 298 1.80%
Axiu - Jleka MpOMHUIIIIEHOCT 402 175 4.07% 42 794 1.78% 16 120 1.10%
Ax1my - XpaHUTEIHO-BKYCOBa
ITPOMHIIITIEHOCT 0 0.00% 10 732 0.45% 0 0.00%
Axunn - Enepreruka 0 0.00% 14 513 0.60% 10 248 0.70%
UysxaecTpaHHH aKILHH 15373 0.16% 0 0.00% 0 0.00%
B3aumuu onnose 130 060 1.32% 14 337 0.59% 69 459 4.75%
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bankoBu neno3utn 1719 696 17.39% 501 354 20.80% 253 668 17.35%
B Opoii u pasmianiaTelHi CMETKH 38 025 0.38% 44 603 1.85% 19 485 1.33%
Bsemanus 274 826 2.78% 26 474 1.10% 3283 0.22%
O61ma cyma 9 889 160 100.00% 2410174 100.00% 1461 858 100.00%

6) Ocnoena punancosa ungopmayusn

TabnuuaTa nmpeacraBs OCHOBHA (pMHAHCOBA MH(OPMAILUS 3a pe3y/ITaTUTe OT AEHHOCTTa Ha

®OH/IA 3a 2007 ., 2008 . n 2009 .

KbMm 31 nexemBpu | Kbm 31 nekemBpu | Kbm 31 nekemBpu
®DuHaHCOBAa HHpOPMALHS 2007 2008 2009

HeTHa CTOWHOCT HA AKTHBHUTE HA €IHH 5] B
Ha41aJI10TO Ha epuoaa 11.4809 14.3579 12.2490
Jloxoau 0T MHBECTHUIIMOHHHU CIEJTKU HA eUH I5LT
HertHa neyanba OT HHBECTHIIMH 0.2626 -0.2109 0.0568
Herna neyan0a OT 1leHHA KHUXa 2.8230 -1.6530 0.5971
001110 caJiIo OT HHBECTULIMOHHHUTE CCIKH 3.0856 -1.8638 0.6538
JIMBUIEHTH W IPYTH pa3npeeieHus 3a enH 51
JIMBUIEHTH OT HETHATA revanta OT HHBECTHIINU 0.00 0.00 0.00
Pasnpenenenus OT KanuTasoBaTa nevanbda 0.00 0.00 0.00
OO0110 TUBUACHTHU U Pa3Ipee/ICHUS 0.00 0.00 0.00
HeTHa cTOHHOCT Ha AKTHBHTE HA €JUH ASUI B Kpas HA
nepuojaa 14.3579 12.2490 12.9706
O011a BE3BPHINAEMOCT HA €IMH 511 25.06% -14.69% 5.89%
JloNbJHUTETHH TaHHT
OO01110 HETHYU aKTHBHU B Kpas Ha IepHoja 9 872 805 2402 823 1459 637
CBHOTHOLIICHHE Ha Pa3XOJUTE KbM CpeIHaTa CTOIHOCT Ha
HETHHUTC aKTUBH 1.31% 1.35% 1.73%
CBOTHOLIICHHE Ha HETHATA Meyaida KbM cpeJHaTa
CTOMHOCT Ha HETHUTE aKTHBH 22.05% -15.01% 3.56%
O60p0T Ha nopT(beﬁna B IIPOLICHT 29.05% 73.58% 71.58%

Hernara meuan6a ot nHBecTuny Ha equH A1 3a 2009r., n3unciena Ha 60as3a cpeneH Opoi

nsoBe 3a roguaata ot 123 131.7060, e B pasmep Ha 0.0568 neBa, a HeTHaTa eyanba OT IICHHU

KHIDKA Ha JISJ1, M3YMCIICHA 1O ChImua MeToa, € B pasmep Ha 0,5971 neBa. Te3m mokazarenn

OTYHUTAT CHOTBETHO HETHATA Ie4ajda OT MNpUXoaAuTE OT JIMXBU U HETHATA revanba (peanmnpaHa

n HepeaJ'II/ISI/IpaHa) OT IIpOMsAHATa B ICHATa Ha HCHHUTC KHWXXKa U HAa BAIYTHHUTC KYpPCOBE, KaKTO U

HA4YUCJICHUTC JUBUACHTH. O61uaTa BBH3BpaAlla€MOCT HAa €IMWH OsJ1 3a 2009 roguna ¢ B pa3Mep Ha

5.89%. ChOTHONIICHUETO HA PA3XOJWTE KbM CpEIHATa CTOWHOCT Ha HeTHUTE akTuBH € 1.73%, a

CHOTHOIICHUETO Ha HETHATa redvanba KbM cpelHaTa CTOMHOCT Ha HETHUTE akTHBHTE € 3.56%.

O6opotrsT Ha noptdeitna e 71.58%. To3u mokazaren oT4nTa CHLOTHOIICHUETO HA 0OOPOTUTE OT

mpojiaXk0a Ha MIEHHN KHUKa cpsMo 00110 aktuute Ha ®OH/IA.
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Z) Munumwma, MAKCUMAJiHA U cpeduonpemea/leua eMUCUOHHA CMOIHOCM U UeHa Ha

00pammo u3Kynyeane

MI/IHI/IMaJ'IHaTa, MaKCUMaJIHATa U CPCAHONPCTCIIICHATa CMHUCOHHA CTOMHOCT MW IICHa Ha

obpatHo u3kynysane 3a 2007 r., 2008 r. u 2009 r. ca nmpencTaBeHU B clieBalaTa Tabiuma;

KnMm 31 gexemspu 2007 r. KbMm 31 nexemspu 2008 r. KoM 31 nexemspu 2009 r.
Emucuonna M fosir i EMucuonna Ljpp i EMucuonna M fose i
. odpaTHO . o0paTHO . odpaTHO
CTOHHOCT e CTOHHOCT T CTOHHOCT TR
(a18) (s1B) (a18) (s1B) (8) (s1B)

MuHuMaIHa 11.6531 11.4235 12.3249 12.0821 11.5360 11.3087
MakcumaiHa 14.8209 14.5289 14.5733 14.2861 13.1860 12.9261
CpenHomnpererieHa 13.4075 13.1433 13.8519 13.5789 12.5446 12.2974

I'padukara mpencraBs mpoMsHaTa Ha E€MHCHOHHATa CTOMHOCT WM IIeHaTa Ha 0OpaTHO

W3KYITyBaHE 3a TIEpUOJia Ha HAYaJO0TO Ha MyOJUYHOTO mpesyarane Ha Ponpa mo 31 mekemBpu

2009 r.

EMMUCHOHHaA CTOMHOCT U LleHa Ha 06paTHO U3KynyBaHe
3a nepuopa 27 nekemepu 2005 - 31 nekemepu 2009

©
o
S

‘— EmncuonHa ctonHoct —— LleHa o6paTHO M3KynyBaHe ‘
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0) bpoit 0anose 6 odOpvujenue Kom Kpasa Ha 200unama, KAKMo u Opoil HA eMUmMUpPanu,

npooadenu u 00pamno U3KyneHu 0sa106e

ITpe3 2009 r. ca emutupanu 371.5987 Opos nsmose, a ca u3kynenu oopatuo 84 003.1241

nsuoBe. O6musT O6poii AsimoBe B o0pwiienue kbM 31 nekemspu 2009 roauna e 112 533.8682.

KbMm 31 lexkemBpn | Kbm 31 JlekemBpu | Kbm 31 /lekemBpH

2007 r. 2008 r. 2009 r.
Bpoii Ha emUTHpaHHU JUTIOBE 539 834.8716 70 091.0402 371.5987
Bpoii Ha 00paTHO N3KYIICHHU JIII0BE 314 947.4691 561 545.3184 84 003.1241
Bpoii gstoBe B oOpaiiieHrne KbM Kpasi Ha TOJJiHATa 687 619.6718 196 165.3936 112 533.8682

e) ,ZlaHHll 3a pa3peuieHume u noJj136aHU 3aeému, 6KJIIOHUMEIHO paimep, CPOK Ha 3aema u
JIUX6Uu no He2o, yceoeHa uacm om 3aema, njiiamernu j1uxeu u pasmep Ha Heu30b1IceHUs 3aem

KoM nararta Ha aktyanuszanus Ha npocrnekta ®OHJBT He e mon3Ban 3aemu.

3 HUKOHOMMHMYECKA UH®OPMALUA

3.1 JlaHbYeH pexuM

Hanvuen pesrcum na POH/IA

Cermacio wi. 174 or 3akoHa 3a KopmopaTuBHOTO nogoxonHo obnarane (3KIIO),
JOTOBOPHUAT (POHI HE ce obnara ¢ KopropatuBeH naHbk. Ceriacuo wi. 194, an. 3, 1. 2 ot 3KI1O
He ce o0JaraT ¢ JaHbK NPU U3TOYHHMKA AUBUIEHTUTE U JIMKBUIALMOHHUTE A4JI0BE, paslpeaesieHH

B I10JI3a HA JIOTOBOPEH (hOH/.

Jlanvuen pexcum na npumedricamenume Ha osanoee om GOHJIA

Cerimacho un. 196 ot 3akona 3a kopnoparuBHOTO TojoxonHo obnarane (3KIIO) e ce
obnarar ¢ IaHbK NMPU U3TOUYHUKA JIOXOANUTE OT pa3nopexaaHe ¢ ((MHAHCOBH MHCTPYMEHTH, KOETO
BKJIIOYBA U JOXOJUTE OT caenku ¢ asuioBe Ha ®OHJIA, u3BbpiiieHn Ha perynupas naszap, KakTo u
JIOXOIUTE OT cnenku ¢ asutoBe Ha @OHJIA, ckiltoYeHH NMpH YCJIOBUATA M IO pelia Ha 0OpaTHOTO
u3kynyBase ot camusa @OH/I.

CeraacHo . 194, an. 1 u w200, an.1 ot 3KIIO, noxoauTe OT pasmpeaeneHrne Ha 10X01a
/ronumHara neyan6a/ Ha ®OHJIA, kakTo M JIMKBUIAIMOHHUTE JSUTOBE/TUTANIAHUS, paspeIeiICHH
ot ®OH/IA, B mon3a Ha MECTHU IOPUAWYECKH JIMIA, KOUTO HE Ca THPTOBLH, U UYXKIECTPAHHU
FOPUINIECKHY TN, C€ 00JiaraT ¢ 5 Ha CTO JaHBK MPU M3TOYHUKA, KOUTO € oKoHdaTesneH. [1o To3u

pen He ce obJiarar JOXOAWTE M JIMKBUIAIIMOHHUTE JISIOBE/TIIAIAHNUS, pa3peICICHH B TI0I3a Ha
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MECTHM IOPUIMYECKH JMIA — THProBUM M YYKISCTPAaHHU IOPUIUMYECKH JIMIA@ C MSICTO Ha
CTOMIAHCKA JIEHHOCT B cTpaHaTa. PasmpeneneHusT NOXoxa /roaumrHata redanda/ oT JOrOBOPHH
(oHIOBE, KAaKTO M JMKBUAALMOHHUTE MSUIOBE/TUIALIAHUS, MOJYYEHH OT MECTHU HOPUAMYECKH
JMLa — THProBLIM CE€ B3eMaT MpPEABUI IPU OIpeJesssHe Ha (MHAHCOBUS pe3ydTaT 3a JaHbUHH
LIeJIM Ha Te3H I0OPUIMYECKH JIMIa - THProBILIM, HA OCHOBATa Ha KOMTO ce omnpeness obiaraemara UM
nevanoa.

CoraacHo wi. 194, an. 3 ot 3KIIO, gaabK BBPXY MOXOIUTE OT pasNpeseieHne Ha 0Xoaa
/ronumHara nedan6a/ Ha ®DOHJIA u OT TUKBUJAIMOHHUTE JAJIOBE/TUIANIAHUS, pa3lpeie]IeHH OT
®OH/JIA, HE ce yappka, KOraTo JOXOIbT C€ pasmpeleis B Moji3a Ha JpyT AOTOBOPEH (OHJ WU
Ha YY>XIECTPAaHHO IOPUAWYECKO JIMIE, KOETO € MECTHO JHIE 33 AAHBbYHM LENH Ha IbpiKaBa
wieHKa Ha EBpomelckus cpi03 WM Ha Jpyra IbpxaBa — crpaHa mo Crnopa3yMeHHeTo 3a
EBpomnenckoTo HMKOHOMHMYECKO MPOCTPAHCTBO, C M3KJIIOUYEHHWE Ha CIydyauTe Ha CKpPUTO
pasmpenaeneHue Ha nevanoa.

Cernacao wi. 44 ot 3KIIO, mpu onpexnensHe Ha JaHBYHUS (UHAHCOB pE3yaTaT HA
MECTHUTE IOPUAMYECKU JIMLIA W UYY)KIECCTPAHHUTE IOPUIUYECKH JIMIA, KOUTO OCBILECTBSABAT
cTomaHcka neiHoct B PenyOnuka bbiarapust upe3 MsACTO Ha CTOMAHCKA ACHHOCT WIJIH IOJTydaBaT
JOXOAM OT U3TOUHUK B PenyOnuka bearapus, cueToBoAHUAT (pUHAHCOB pe3yiaTaT ce HaMasBa C
nevandara OT pasnopexaane ¢ GUHAHCOBU MHCTPYMEHTH (B TOBa UuCIO U ¢ JsioBe Ha DOHJIA),
oInpezeieHa KaTo MOJIOKHUTEIHA PAa3jIMKa MEXy IPOAAKHATa LIEHa U JTOKYMEHTAJIHO J0Ka3aHaTa
1IeHa Ha npuaobuBane Ha jgsoBe Ha @POHJIA, u ce yBenuuaBa cbe 3arybaTa OT pa3nopexiaHe C
(¢uHAaHCOBH HMHCTPYMEHTH (B ToBa umcino u ¢ gsmoBe Ha DOHJIA), ompenenena Kkaro
oTpuLaTeNHaTa pPa3lIMKa MEXIy IpoJaKHaTa I€HAa W JOKYMEHTaJHO [OKa3aHaTa Ii€Ha Ha
npugobuBane Ha jnsnoe Ha ®OHJIA.

Ceraacuo wi. 13, an.1, 1.3 ot 3aKoHa 32 JTaHBIUTE BHPXY JAOXOIUTE HA PU3MUSCKUTE JIHIIA
GAADJI) He momiexkar Ha obJaraHe JOXOAUTE OT PA3MOpexIaHe C (PMHAHCOBH MHCTPYMEHTH,
KOETO BKJIIOYBA M JOXOAUTE OT caenku ¢ asuoBe Ha GOHJIA, u3BbplIeHH HA peryjiaupaH masap,
KaKTO M JOXOAWTE, MOJYYeHH OT caelku ¢ AasnoBe Ha DOHJIA, ckilodeHu npu yCclIoBUATA U TIO
pena Ha oOpaTHOTO U3KymyBane oT camust POHJI.

Cerimacho un. 38, an.1 u un.46, an.3 ot 3AJDJI, noxomute oT pasnpeaeneHre Ha JOX0/a
/ronumHara neyan6a/ Ha DOHJIA, kakTo ¥ TMKBUIAIMOHHUTE JSUTOBE/TUTAIAHYS, pa3IpelelIeHN
or ®OHJIA B mon3a HA MECTHO WJIM UYXKJIECTPaHHO (PU3MUECKO JIMIE, Ce 00yarat chC 5 Ha CTO

JaHbK IIPU U3TOYHHUKA, KOMTO € OKOHYaTEeJICH
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3.2 Takcu (KOMHCHOHH) IPHM MOKYNKA U MPOAak0a HA AsJI0Be

Pa3xonure Ha MHBECTUTOpPA IpU 3aKyIlyBaHE HA €IMH J5UI ca paBHU Ha 1,5 /eaHo 1o u
HeT JleceT/ Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBUTE HA €IUH 1, a pa3XxoAuTe MO 0OpaTHO
U3KyMyBaHe ca paBHM Ha 0,5 /Hyna LU0 U MET AeceTH/ Ha CTO OT HETHAaTa CTOMHOCT Ha aKTUBUTE
Ha €IMH AL

Koraro mpurexaren Ha JAsUI0BE€ OT Jpyra KOJEKTUBHAa WHBECTHIIMOHHA CXEMa,
yhopasiisiBaHa oT ,, 11 bu Al Acer MeHUDKMBHT, IpOaBa Te3U JSUI0BE, WIM YacT OT TAX, C Lell
na 3akynu aanose oT POHJIA, pa3mepsT Ha pasxoauTe mo eMutupaHeTo Ha Assoe ot DOHIA
€ paBeH Ha a0CONIOTHaTa CTOWHOCT Ha pa3iuKaTa MEXIy pa3Mepa Ha pa3XxoIuTe 3a 0OpaTHO
M3KYIlyBaHEe Ha JSUIOBETE B ApPyrara KOJIEKTHBHA MHBECTHLMOHHA CXeMa, KOUTO MHBECTHTOPHT
NpoJiaBa, ¥ MOCOYCHHS B TIPEAXOHHS TTaparpad pasmep Ha pa3XxoauTe 0 EMHTHPAHETO.

B cmydante, xoraro npurexaren Ha asuioBe or POHJIA mpomaBa Te€3u [AI0BE, WU YaCT
OT TAX, C LIeJ J1a 3aKyIlu JsUIOBE OT ApPYyra KOJEKTHMBHA MHBECTULMOHHA CXEMa, yNpaBisBaHa OT
,» 1 bu Aii Acer MeHHDKMBHT”, LIeHaTa Ha 0OpPAaTHO M3KYITyBaHE € paBHA Ha HETHATa CTOMHOCT
Ha aKTUBUTE Ha €IUH [

Pazxonure mo emutupaHe M 0OpaTHO M3KyNyBaHE ca IpeJHA3HAUYEHH Ja TOKPUAT
pasxonuTe npu InpoaaxOa/uzgaBaHe M OOpaTHO M3KYIyBaHE Ha JJIOBE, M CE€ BKIIOYBAT B
€MHCHOHHATa CTOMHOCT U LIeHaTa Ha 00paTHO U3KYIyBaHe.

Ilpn mnoxkynka u mnpojgaxba Ha [AsJIOBE Ha BTOpPUYHHA (peryjiMpaHus) Imasap,
WHBECTUTOPUTE 3aIllalllaT KOMUCHMOHU B II0JI3a HA HMHBECTULUOHHUTE IIOCPEAHULMU CBIJTIACHO
TEeXHUTE Tapu(H, KaKTo U Takca B nois3a Ha bearapcka ¢onmoBa Gopca — Codus, KOATO KbM
MOMEHTA 3a CACIKH C IEHHU KHUXa (pa3nudHu oT akuuu U oomwranun) € 0,03% ot croifHOCTTa

Ha CACJIKaTa 1u 00HYaiiHO ce BKIIIOYBA B KOMHCHOHATA Ha HWHBCCTULIMOHHUTC IMOCPCAHULIU.

3.3 Jlpyru Bb3MO:KHHM Pa3Xxoau

Pazxoou 3a uneecmumopa

He cpmiectByBaT Apyru pa3xoam W TaKCH, HEMOCPEICTBEHO CBbP3aHM C MHBECTHLIMATA B
nsmoBe Ha @OHJIA.

WuBecTuTopuTe 3amam@ar TakCH 3a JONBIHUTENHU YCIYrH, MpPEIOCTaBsSHU OT
VYipaBnaBamoTo APYyKeCTBO, KaTO N3JaBaHE Ha YOCTOBEPUTEIHN JOKYMEHTH 3a MPUTEKABAHUTE
JSUI0BE, MPEIOCTaBsIHE Ha JOMBJIHUTEIHAa MH(pOpMauus, U Ap. MoJ00HH, CBIVIACHO ClEAHATa

Tapuda, npunoxenue keM [IpaBunara Ha DOHJIA:
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3a mpexBbpIASHE Ha JSAJI0BE OT MOJCMETKAa Ha MpUTEXKaTens Ha IAyoBe mpH ,,1u bu An
Acer MermmxmbHaT’ EAJl KbM HEroBa TOJCMETKAa TPH WHBECTUIIMOHEH TMOCPEIHUK,
Oanka jeno3uTap win 6anka noneunten — 1,00 eB Ha TpaHcdep;

3a uznaBaHe Ha nTyOiuKaT Ha Jeno3utapHa pasnucka — 1,00 jes;

3a oTTerNIsiHEe HA IOPBUKa — Oe3 Takca.

3a mpeocTaBsiHE Ha JOMIBJIHUTEIHA HHpOpMaIus — 0e3 Takca.

Pazxoou 3a cmemka na ®OHJ[A (koceenu pazxoou 3a uneecmumopa)

3a cmerka Ha ®OHJIA ca Bb3HarpakaeHusiTa 3a ymnpapisBalIOTO APY>KECTBO, OaHKara

ACTIO3UTap, HWHBCCTULIMOHHHA MOCPCAHHUK, PETUCTPUPAHUTE OJUTOPHU, KAKTO M pa3xoaud II0

TEKYIIU HAA30pHU U YWICHCKH TaKCH.

4 TBPIOBCKA UH®OPMALUA

4.1 YcaoBus u pej 3a MOKYNKA U MPoaaxkda HA As1JI0Be

C wu3KIIOYEeHHE Ha CIy4yauTe Ha BPEMEHHO CHHpaHe Ha OOpaTHOTO W3KYIyBaHE,

YrpaBnsBamoTo APYKECTBO MOCTOSTHHO mpejyara asuioBete Ha ®OHJIA Ha MHBecTUTOpUTE TIO

€MHCHOHHA CTOHHOCT U TH H3KYITyBa 06paTHO 10 II€Ha Ha O6paTHO H3KYITyBaHC. Emucuonnara

CTOMHOCT U IIeHaTa Ha O6paTHO H3KYITyBaHC C€ OCHOBABaT HAa HCTHATa CTOMHOCT Ha aKTUBHUTE Ha

€JIVH JI5171, U3YUCIICHU U 00SIBEHH CHIIACHO METO/1a, ONKcaH B mbiaHMA npocrekT Ha DOHJIA.

VYipaBnaBamoTo APYKECTBO MpojaBa M M3KymyBa oOpatHo asmoere Ha ®OHJIA 3a

CMCTKa Ha MOCJICAHUA. I/IHBCCTI/ITOPI/ITC KyIlyBaT (3al'II/ICBaT) " npoJgaBat JsAJ10BC HA OCUTYPCHUTC

or YJI “Tu bu Al Acer MenumxmbaT’ EAJl rumera (opucHu), KaTto 3a IeNiTa WU3BLPIIBAT

CHETHATE NCUCTBHS:

noJilaBaT TOpPbYKAa 3a TOKYIKa Ha [sJI0BE WIM OOpPaTHO H3KYMyBaHE, ChIbpXKaila
pexBusutuTe chrimacHo Hapemba Ne 25/2006r. 3a w3uCKkBaHHWSATAa KBM JIEWHOCTTA HA
WHBECTUIIMOHHUTE JpykecTBa W jJoroBopHu ¢ongose (Hapenba Ne25/2006r.), nudHo,
Yype3 MHIHOMOIIHUK WM JUICH3UpaH WHBECTUIMOHEH mocpeaHuk/Oanka. Ilopbuka 3a
MOKYTIKa U Mpojak0a Ha JSUI0BE MOXKE Jia Ce MOIYyYH Ha THIIeTaTa.

MPEeBEeXKIAT M0 OAHKOB MBT cyMmara Cpelly 3alvCaHuTe JSUIOBE B CICIMATHATA CMETKA
IBAN: BG04BUIB98881092775313, BIC: BUIBBGSF mnpu “Cromancka u
nHBecTHIMOHHA Oanka” AJl, otkputa B moma Ha ®OHJIA, vy 1 BHACAT Ha THUIIETaTa Ha

VYnpasisBamoTo Apy>KecTBO.
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. B Clly4aif, uye mojaBaT MOpPBUKA Ype3 I'BJIHOMOIIHHK, MOCIEIHHUAT € HeoOXOoAuMO jaa
MIPEACTABM M HOTAPWATHO 3aBEPEHO IBIHOMOIIHO, JaBall0 IPAaBO 34 W3BBPIIBAHE Ha
YIPABUTEIHNA U PA3MOPEIUTEIHN ACHCTBUS ¢ (PMHAHCOBH WHCTPYMEHTH, W JCKIIAparus,
Ye He W3BBPIIBA 110 3aHATHE CICTKU ¢ (PMHAHCOBH MHCTPYMEHTHU. Te3H M3UCKBAHUS HE CE

IIpujiarat, KoraTto 3asgBKara C€ 1nmogaBa 4Yp€3 MHBECTUIIMOHCH ITOCPEIHHUK.

[Toppuky 3a MoKynka U 0OpaTHO M3KYIyBaHE Ha JISUIOBE CE MPUEMaT BCEKH pabOTEH JCH
mexay 08:30 m 16:00 waca Ha TuIeTata Ha YTOPaBIsABalIOTO JPYKECTBO, KaTO MOPHUYKU 32
MOKYIIKa ce TpueMaT BKiIrouuTenHo B opucute Ha 3AJ] Byncrpax Buena Unamypwsue ['pyn u B
oduca na Ul ,, EBponununr” AJl B rp. Byprac. [lopbukure 3a moxynka u 00paTHO U3KyIyBaHe ce
U3IBJIHABAT 110 eMHUCHOHHA CTOMHOCT MIIM LieHa Ha 0OpaTHO M3KYITyBaHE, OIPEJENICHH 3a JIeHs,
cleBalll JaTaTa Ha IoJaBaHe Ha mopbukarta. Iloppuku 3a MOKynmka M 0OpaTHO M3KyIyBaHE Ha
JsitoBe Morat aa ce mpueMat u oT 16:00 go 17:30 gaca, kato Te3u MOPHUYKK CE M3MBIHABAT IO
IIEHAaTa, [10 KOATO Ce U3IIBbJIHABAT Nopbukute, npuetH A0 16:00 yaca Ha cneapamus paboTeH JAeH.

[TopbukuTe 3a MOKyNKa U 00paTHO M3KyIyBaHe Ha AsutoBe HAa POHJIA ce m3mbiaHIBAT Ha
cienBamusl pabOTeH [eH, HO HE MO-KbCHO OT 3 paOOTHM JHM OT JaTaTa Ha IOJaBaHE Ha
NopBUKaTa.

IloppukaTa 3a MOKyINKa C€ M3NBJIHABA A0 pa3Mepa Ha BHECEHATa OT MHBECTUTOPA CyMa,
paszeneHa Ha OmpeseeHaTa eMHCHOHHA CTOMHOCT Ha €IUH s, KaTo OpOAT Ha 3aKyNeHHUTE
JSUTOBE €€ 3aKpBIVIABA KBbM IIO-MaJKOTO IUI0 9YWCiO. J[pDKMMara cyma cpemry oOpaTHO
M3KYIIEHUTE JSUI0OBE CE M3IUIAIA Ha MHBECTUTOPA B 3-AHEBEH CPOK OT JaTaTa Ha M3IbJIHEHHE Ha
MopbhUKaTa 1o yKa3aHa 0aHKOBa CMETKa WM B OpOi Ha rumieTaTa Ha Y IpaBisiBalloOTO APYKECTBO.
VYnpaBisiBaloTo APYKECTBO M3Mpalla B CPOK 10 5 pabOTHM THHM Ha JIMLETO, Jajl0 MOpBhUKaTa,
MUCMEHO MOTBBPKJICHUE 32 M3IIBIHEHHUETO H.

OOHJADBT upe3 YmpapaspaloTo APYKECTBO MOXKE Ja M3aBa/lpojaBa Ha 0Oa3aTa Ha
HETHAaTa CTOMHOCT HAa aKTHBHUTE CH W YAaCTUYHM JISJIOBE CpEIly HampaBeHa Mapu4yHa BHOCKA C
OIIpeJIeNIEH pa3Mep, ako Cpellly BHECEHaTa CyMa He MOKe Jia Ob/ie U3JaIeHO LSJI0 YKMCIIO JISIOBE.
PenbT 1 HAUMHBT 3a TOBA ca CIEIHUTE:

o OOHADBT uznapa yacTuueH asi1, Ha 0a3a Ha HETHATA CTOMHOCT HAa aKTHBMTE CHU, BHHATH,

KOrarTo cJie]] 3aKyllyBaHe Ha JsU1/0BE Cpellly HalpaBeHa OT MHBECTUTOP MapHUiHa BHOCKA C

ompezesieH pa3Mep, € HaJUIe OCTaTbhK, MO-MallbK OT €MHUCHOHHATa CTOMHOCT Ha €IWH

it n
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o PazmepbT Ha 4acTHUUHMS JJ1 € PaBEH Ha OcTaTbKa CBITIACHO T.1 M ce 3aKkpbIVIsiBa 10
YEeTBBPTHUS 3HAK CIIeNT AeCeTHYHATA 3aIeTasl.

o He ce u3npansBa moppuka 3a cyma, o—Majlka OT eMHCHOHHATA CTOMHOCT Ha €IMH ST

o B noTBepkAeHNETO 32 M3MBJIHEHATa MOPBhYKA CE MOCOYBA, OCBEH pa3MepbT Ha obmiara
CTOMHOCT Ha MOpbYKaTa, ¥ OOLIMAT pa3Mep Ha MPUTEKABAHUTE OT MHBECTUTOpA JSUIOBE,
BKJTIOUMTEITHO Pa3MepPbT Ha YACTUIHUS JISUIL.

o Jlemo3urapHara pasmucka oTpas3siBa Oposi 3aKyIleHH sUTOBE, BKIIOUMTEIHO pa3Mepa Ha

HYaCTHYHMA JAJI.

4.2 VYcjoBuf U pej 3a pa3npeaesisiHe H U3MJIALIAHE HA 10X0]]

Hoxonst Ha ®OHJIA Moxke na Obae pasmpelielieH MO pelieHHe Ha Y paBisiBaIloToO
npyxectBo. [IpaBo Ha dWacT oT qoxoja WMaT NWIaTa, BONHCAaHW B peructpute Ha LleHTpanHus
Jerno3uTap Karo npurexartenu Ha namnose Ha DOHJIA na 14-tus neH cnen narara Ha 3acelaHUETO
Ha ChbBeTa Ha JUPEKTOpPUTE Ha YTPaBISBAIIOTO JAPYKECTBO, HA KOETO € MPHUET TOJUIIHHUSAT
(hMHAHCOB OTYET W € B3ETO PEIICHUE 3a pas3npesielicHue Ha Joxo/. JJoXoabT ce u3Iiama B CpoK

JIo 3 Mecelia cieJ] JaTaTta Ha TOBa peumcHue.

4.3 Yecrora, MSACTO M HAYMH 32 NyOJMKyBaHe HJIHM OIIOBECTSIBAaHE HA
uHpopManusi 3a eMHCHOHHATAa CTOMHOCT M IeHaTa Ha oOpaTHO

U3KynyBaHe Ha ¢oHaa.

EMucuonHaTa cTOHHOCT M LieHaTa Ha 00paTHO M3KYIyBaHE C€ M3YMCISIBA BCEKU PabOTEH
neH kM 16:00 gaca u ce 00sBsiBa:
° BBB B. “llapu” Ha cienBamius paboTeH JieH;
. B UnTepuer crpannuara Ha ®OHJA — www.tbiam.bg/tbicomfort;
° B K®H 10 kpas na pabotHus jaeH;

L4 Ha ruaieTaTa Ha YIpaBJIsIBalllOTO APYKECTBO — B 9:00 yaca Ha cieaBamnUs pa6OT€H JCH.
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S JOHNBJHUTEJHA NHHOOPMALIUA

5.1 IIbAHUAT U KPATKUAT NPOCHEKT, KAKTO M TOJMIIHUTE U TPUMeECEYHU
oryetTd Ha DOHIA, mMorar na O0bAAT NOJY4YeHHM OT HHBECTHUTOPHUTE

0e3mIaTHo.

5.2 Han3opHa abp:KaBHA HHCTHUTYIHMS

Hanzopunata nbpxkaBHa uactutyuus Ha OOHJA u VYmpasngBamoro ApYyKECTBO €
KomucusiTa 3a puHaHCOB HaI30p.
VYpaBisBamoTo Jpy>KECTBO € MOJIyYMIO pa3pellieHUe 32 OpraHu3upaHe U yIpaBJIeHUE Ha

DOOHJIA c Pemienne Ne 748 — JI® ot .7.12.2005t. na Komucusra 3a ¢puHaHCOB HAA30D.

5.3 Hudopmanus 3a MACTOTO, BpeMeTO H HAYMHA, N0 KOWTO MOXke Aa Objae

MOJIYYCHA TOIIBJIHUTE/IHA I/IH(l)OpMaIII/Iﬂ

To3u [Ilpocnekt, kakTo © jgombiHWUTenHa wuHpopmanus otHocHo OOHIA wu
VYipaBnaBamoTo IpyKecTBO, BKIIOUUTEIHO Bcuuky npaBuwia Ha POHJIA kakTo ¥ TOAUIIHUTE U
MEXIUHHUTE (PUHAHCOBU OTYETH, JOKJIAAU 3a JEHHOCTTa U OAMTOPCKUTE JOKJIAaW, MOraT Jia ce
[I0JydyaT BBB BCHYKM THUIIETa, [OCOYEHHM HA MHTEPHET CTPAaHULATa Ha YIIPaBiIsIBAaILOTO
JIpY’KECTBO U Ha ajpeca Ha:

. VI “Tu bu Aii Acer MenmmxmbaT” EAJ], Codus 1000, yn. “Ceera Codust” Ne 7, Ten.

(02) 935 06 35, Bcexu paboreH neH oT 8:30 go 17:30. Jlume 3a KoHTaKTH: ANEKcaHIpa

bakamnoga.

Wuarepuer agpecst Ha Y/ “Tu bu At Acer MeanmxmbpaT EA/Jl € www.tbiam.bg.

5.4 Jlara Ha my0JMKyBaHe HA NMPOCNEKTA

[IpocnexrsT Ha “Tu bu Ait Komdopt” e mybnukysan Ha 16 nekemBpu, 2005r. B 6p. 101

Ha J[bpkaBeH BecTHUK U Ha 13 nexemBpu, 2005T. BHB BecTHUK “Tlapu”.
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