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CBMHEKOMIIJIEKC HUKOJIOBO A/}
TIPUJIOKEHUA KM I'OQUILIEH PHHAHCOB OTYET 34 2015 I'O/JMHA

1. THO®OOPMALMA 3A IPYKXECTBOTO

“CBUHEKOMIIVIEKC-HUKOJIOBO” A]Jl e aknnoHepHO Opy>KECTBO BIHCAHO B Perncrrpa 3a ThProBcKu
npyxectBa mipu Pycenckust okpbkeH cbl ToM 30, ctp.115, ¢ pemmenne Ne 1926 ot 1993 rogmnaa mo ¢pupmMeHo 1eio
Ne3669/1993,kakTo 1 B AreHumsTa o BrnucBanusara Ha 21.03.2008 1.

Cepanuiero Ha IpykecTBOTo € c¢. HukomoBo, obnact Pyce, agpeca Ha ynpasnenue e c. HukosnoBo, obnact

Pyce.

1.1Co06cTBeHOCT U ynpaBjeHHe
Csunexomiuiekc Hukonoso AJl € myOnIM4HO APY’KECTBO, CHINIACHO 3aKOHA 3a IMyOJIMYHO HpEAaraHe Ha
[ICHHH KHIDKA.

KoM 31 nexkemBpu 2015 r. pasmpegeneHHETO Ha aKIIMOHEPHUAT KanuTal Ha J[py>KECTBOTO € KaKTo CIie/IBa:

e "[lumapo bearapus "AJl — 33.06%
o “Becrnapk daiinenursn rpyn” C.A. — 32.38%
o "Xaiiopun" EOO/] — 32.16%
e “Posn mbpn TpeHauHr ~ — 1.31%
o JleliObpH- 0.05%
e IOnukopn kenutsa“ EOO/I 0.02%
e @usnueckH JHIa B KaluTajaa Ha JpY>KECTBOTO € 1.02%.

CsunexoMmiuiekc HukomnoBo A/l nMma enHoctenenHa opma Ha ynpasieHue cbc ChbBET Ha TUPEKTOPUTE.

JpyXecTBOTO ce ynpasisiBa U Ipencrasisisa oT Mapuana Esrenuena Kucenosa-M3nmbiaHuTeneH TUPEKTOP.

1.2.IIpeamer Ha AeHHOCT
HpyxecTBOTO € ¢ mpeaMeT Ha JEUWHOCT: MPOU3BOJICTBO U ThProBUsA ChC CBUHCKO MECO, Pa3IUIOAHU U ITUIEMEHHU
JKMBOTHH, MaJIKU TIIpac€Ta M CCJICKOCTOIIAHCKH JXWBOTHHU, MECO U MCCHU IIPOMU3BCACHHA, TPAaHCIOPTHU,
CTPOUTECIIHNU U TEXHOJIOTUYHU YCIIYT'U, ThIOBCKa )IGI7[HOCT B CTpaHaTa u qy>K6HHa.

)_—[py)KeCTBOTO OCBIICCTBABA CBOATA MMPOU3BOJACTBCHA ):[eﬁHOCT B C.HI/IKOHOBO, 06J'I.PyceHCKa.
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1.3. OcHOBHH MOKAa3aTeJIM HA CTONMAHCKATA cpeaa

OCHOBHUTE MOKa3aTeIn Ha CTONaHCKaTa Cpella, KOUTO OKa3BaT BIMSHHUC BBPXY JACHHOCTTA Ha J[pykecTBOTO, 3a
neproaa 2013 - 2015 1. ca mpeacTaBeHu B TaOIHIIATA TTO-JOITY:

n 2013 2014 2015
okazare

roaAuHa roaAuHa TroaAuHa
BBII B mitH. neBa * 81971 83612 53 345
Peanen pacrex na bBII * 1.3% 1.6% 1.2%
Wudnanus B kpast Ha roguHara * -1.6% -1.2% -2.0%
CpeJieH BaJlyTeH Kypc Ha IIATCKU A0Jap 3a FOJUHATa 1.47 1.47 1.76
Basryren kypc Ha miarckus Jojap B Kpast Ha ToiMHaTa 1.42 1.61 1.79
Bespabotuiia (B kpast Ha roquHaTa) * 11.8% 10.7% 10.0%
OCHOBEH JIUXBEH MPOLIEHT B Kpasi Ha rorHaTa 0.02 0.02 0.01
* oannu kom 30.09.2015 2.;

usmounux: 5HE, HCU (axmyanusupanu xom 11.01.2016)

2. OCHOBHH ITOJIOKEHHUA OT CHETOBOJAHATA ITIOJIMTUKA HA
JAPYXECTBOTO

2.1.ba3a 3a U3roTBsIHE HA UHAMBUAYAJHUS (PUHAHCOB OTYET
@uUHAHCOBUAT OTYET Ha ,,CBUHEKOMIUIEKC HukonoBo” AJl € M3roTBEH B CHOTBETCTBHE C BCUUKH MeKIyHapOIHU
crarnaptu 3a puHaHcoBU otyeTd (MC®DQO), KOUTO ce ChCTOST OT: CTaHAAPTH 32 (PWHAHCOBU OTYETH U OT
ThJIKyBaHus Ha Komurera 3a pazscuenuss Ha MCPO (KPMCDO), onodpenu ot CrBeta no MexxayHapoaHu
cueroBoiHU ctaHAapTH (CMCC), n MexayHapo HHUTE CYETOBOAHH CTAaHIAPTH U THIKyBaHUsATa Ha [locTosHHMS
komuTeT 3a passacHsaBaHe (I[IKP), ono6penu ot Komurera mo Mexaynapoaau cueroBoau cranaapti (KMCC),

KouTO e()eKTUBHO ca B cuia Ha 1 stHyapu 2015r., 1 kouto ca npuetn ot Komucusita Ha EBponeiickus cbio3.

3a Tekymiara ¢uHAHCOBA TOIMHA IPYKECTBOTO € TIPUENIO BCUUKH HOBH /UM PEBU3MPAHH CTAaHAAPTH U
TBJIKYBaHUs, m3naneHu oT CeBera o MexayHnapoaau cuetoBoHu cranaaptu (CMCC) u pecti. ot Komurera 3a

pazsicaenust Ha MC®DO, kouTo ca OWIM yMECTHH 3a HEroBarta JeHHOCT.

Or BB3NPUEMAHETO Ha TC3U CTaHAAPTH W/Ann TBJIIKYBaHHWA, HC Ca HACTBIINIIM IPOMEHU B CUETOBOAHATA IMOJIUTHKA
Ha JPpYy>KECTBOTO, OCBCH HAKOW HOBU U PA3HIMPABAHETO HA B€UC YCTAHOBCHH OIIOBECTABAHMA, 0e3 ToBa Ja JO0BCOC

0 ApYTH IMTPOMEHU — B K.HaCI/I(bI/IKaHI/IHTa WJIN OIICHKaTa Ha OTACIIHU OTUYCTHH 00eKTH U orcpamnuu.
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Hosute n/umn IIPOMEHCHUTE CTAaHAAPTHU U THJIKYBAHNA BKIIIOYBAT:

IMomo6penust B MCDO Iuxbn 2011-2013 (m.xekemBpu 2013 r.) - nogobperus 8 MCDO 1, MCDO
3, MC®O 13, MCC 40 (B cuna 3a romumuu nepuoau oT 01.07.2014 1. — npumetn ot EK ot
01.01.2015 r.). Tesu nooobperuss 6HaAcAM HACMUYHU HPOMEHU U PedaKyuu 6 CbOMECMHUME
CMaHOapmu, OCHOBHO C Yel 04 NPeMAXHAM CbUeCmBy8aua Henocie008amenHOC Uil HeACHOMU 8
NpasuIama Ha NPULONCEHUe U UBUCKBAHUAMA HA OMOeTHUmMe CMAHOapmu, Kakmo u 0d ce gnHece no-
npeyusna mepmuroao2us Ha nonamus. OCHO8HO NpOMeHUme Ca HACOYEHU KbM CleOHume 00eKmu Uiy
onepayuu: a) npaeo Ha Opyxcecmeo npemunasauwo no MCPO 3a nvpeu nevm da npunaca
cmauvoapmu, KOUmo 6ce ouje He cd 81e31u 8 CUld, AdKO CAMUme CMaHoapmu no3601a68am Nno-paHHo
npunaeane (MC®O 1); 6) ymounenue 3a nenpunodicenue Ha MC®O 3 3a omuumane Ha gopmupane
HA CbBMeCmHU CHOPA3YMEHUST 68 (DUHAHCOBUME OMYEmMU HA CAMUME CbEMECTHHU CNOpaA3yMeHUs, 8)
PA3sACHeHUe OMHOCHO 00X6ama HA 002080pume, KOUMO cd 8 00X8ama HA USKIIOUeHUemo 3a 2pyna
@uHaHCOB8U AKMUBU U NACUBU C HEMUPAUU NO3UYUU CNPIMO nazaper u kpeoumer puck (MC®O 13);
2) ymouneHue npu mpemupaHemo Ha eOHa cOelKd, KOAmo Oma08aps eOHOBPEMEHHO Ha Kpumepuume
u na MC®O 3 u ce omuacs 3a unsecmuyuonnu umomu cveiracrno MCC 40, ue credsa oa uma

HOOMOENHO NPULONHCEHUE HA 08AMA CMAaHOApma Hezasucumo eoun om opye (MCC 40).

KPMC®O 21 3agpmkeHus 3a JaHBIU U TakcH (B cvita 3a roaumrau repuoan oT 1.01.2014 r. — mpuet
or EK B cuma 3a rommmuu nepuoau oT 17.06.2014 r.) — OTHOCHO HaJoO3u OT CTpaHa Ha
NPaBUTEICTBOTO. 106a passicHeHue 0asa HACOKU OMHOCHO Kpumepuume 34 NPUHABAHE HA
3A0BIJNCEHUSL 3A OBPIHCAGHU MAKCU, OAHBYU, U Opyeu NOOOOHU CYyMU, HAJIOJNCEHU OM CMpAHd HA

0BPIACABAMA 8b6 BPBIKA CHC 3AKOHU U pecyaayuu, Koumo ca uzevh ooxeama na MCC12.

KoM JaTraTa Ha 0/:[06p$[BaHe 3a U3JaBaHC Ha TO3HU (I)I/IHaHCOB OTUYCT Ca U3JaJA€HH, HO HC Ca BCC OLIC B CHJIa

(u/mmu we ca npuetn ot EK) 3a romumiHu nepuomay, 3amousaniy Ha 1 sHyapu 2015 r. HOBM cTaHIapTH, IPOMEHEHU

CTaHAApTU MW TBHIKYBAaHHA, KOUTO HC Ca ounn MNpUeTU 3a MO-PAHHO MPUIIOKCHHUE OT APYKCECTBOTO. Or Tx

PBKOBOJACTBOTO € MPCIICHUIIO, YC€ CICIHUTE Ouxa uMaau IIOTCHIIMAJICH e(i)eKT B 6’BI[6HIG 3a IPOMCHU B CUCTOBOJHATA

IIOJINTHUKA U (1)I/IH3,HCOBI/ITG OTYCTHU HA APYIKCCTBOTO 3a CJIICABAIIHN IEPHUOAU:
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MC®O 15 [Ipuxonu mo A0roBopH ¢ KIUeHTH (B cuia 3a roauutau nepuoau ot 01.01.2018 r. - ve e mpuer ot

EK). To3u cmanoapm e usysno noe cmanoapm. Toil beedncoa ysaiocmen KOMRIEKC OM NPUHYUNU, NPABUId U

nooxoou 3a npusnaearemo, omuyumaHemo u onoeecmseaHemo Ha MHd?OpMaL;M}Z ONMMHOCHO eu()a, cymama,

nepuoda U HecucypHocmume 6v6 6Ppv3KaA C npuxodume u napuirume nomoyu, npousxo:»cdau;u om 002060[71/[ c

KOHmpaeeHmu.Cmaﬂaapm'bm we 3ameHu deﬁcmeamume 00 mo3u MOMEHmM cmam)apmu C8bP3AHU C

npusznagarnemo Ha npuxoou, ocrosno MCC 18 u MCC 11. Booewusm npunyun Ha HOBUSM CMAHOAPM € 8

Ccv30a6anemo Ha Mooell om CMvnKu, 4pes KOUMmMOo onpedeﬂ;memo HA napamempume U 6pememo Ha an)COaCl ca

CbUIMepuUMuU cnpiamo 3A0BINCCHUCMO HA BCAKA OM cmpanume no coenxkama l’lO.MleC()y um. Knouosume

KOMNOHEHmMuU ca. a) 002060]7” C KJIUEHmMu ¢ mvpcO6CKA CbUWHOCM U OYEHKAa HA eepoiamrocmma 3a C"b61/lp(1H€

Ha 002080peHume CyMu Om CMPAHA HA NPeOnpUsMUemo Cv2lACHO YCI08UAMA HA 0adeHus 002080p, 0)

udeﬂmuqbuuupaﬂe Ha omoenHume 3a0bidCeHUs 3d USNBIHEHUEe Nno ()02060]7(1 3 CMOKU uau ycmryeu -
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OMSPAHUYAEMOCTI O OCMAHAUNE NOeMU AHEANCUMEHMU NO 002080pPA, OM KOUMO KAUEHMbM Ou depnui
u3200u, 8) onpedeisine HA YeHa Ha ONepayuama — Cymamad, Koamo npeonpusmuemo o4aKed, 4e uma npago oa

noJuaydu cpewy npexevpjisinemo Ha Cbomeemuana Cmoka uiu yciyea Kom Kiuenma — 0cobeHo sHUMaHue ce

omoensi HA NPOMEHIUBUS. KOMHOHEHM 6 YEHAMd, (DUHAHCOBUSL KOMNOHEHM, KAKMO U HA KOMNOHEeHmA,
NONYYABAH 8 HAMYpPA, 2) pasnpeoeieHue Ha YeHama Ha ONEpayusima Mexicoy OmoemiHume 3a0bIANCeHUs 3d
U3NBIHEHUe No 002060pa — 0bUYALIHO HA 6A3A CAMOCMOSMENTHAMA NPOOUNCHA YEeHA HA BCEeKU KOMNOHEHM, U
0)MOMEHMBM ULU NEPUOOBIN HA NPUSHABAHE HA NPUXOOA — NPU YCHEUHOMO U3NBIHEHUE HA 3A0bINCEHUe N0
002060pa upe3 mpancgepupane HA KOHMPOLA 6bpXy obewanama cmoka ulu yciyed, Oulo mo 6 0aoew
MOMEHm unu 3a onpeoenen nepuod 6v8 epememo. Cmanoapmvm OONYCKA KAKMO NbAHO PEmpOoCneKmueHO
npunodicenue, maxka u MOOUGUYUPAHO PEMPOCREKMUBHO NPUTOICEHUE, OM HAYALOMO HA MKV OmyemeH

nepuoo, ¢ onpeoeneHi ON08eCmABAHUA 3 NPEOXOOHUME NePUOOU.

MCC 1 (mpomenen) I[IpencraBsHe Ha GUHAHCOBH OTYETH - OTHOCHO WHHITHATHBA 32 OIOBECTSABAHMS (B CHIIa
3a rogummHN nepuogu oT 01.01.2016 r. —mpuer ot EK). Tasu npomsana e easicno passchenue na camusl
CMandapm ¢ HAcoka Ha CbCMAGUMenume Ha QUHAHCOBU OMYemu, K02amo e HeobXooumo me 0d npuiaeam
npeyeHKa 3a CbUeCmeeHocm Ha onpedeneHa UHGOpMayus u HeliHomo npeocmassine npu u3eo0mesHemo Ha
Qunancosume omuemu, m.e. 3a 6KIOUBAHEMO WIU He HA OadeHa UHoOpmayus, nooxo0 Ha npedcmassHe 8
omuema 3a QUHAHCOBOMO CbLCMOAHUE U 6 Omuema 3a 6ceobxeamuusi 00X00 - aspezupave Uil
CAMOCOAMENHO npedcmaesane, nooxo0 Ha noopedda HA NOACHUMETHUmMe NPULONCeHUs, KAKMo U

npeécmaeﬂﬁemo HA HAKOU cneuuqbutmu cmamuu 6 omuyemume.

PLKOBO}ICTBOTO Ha APYKECTBOTO ooMucs BJIMAHUECTO, KOCTO T'OpPECIIOMCHATUTE HOBU A/unm IMPOMCHCHU

CTaHAApPTH OMXa MOIJIHM Ja OKaKaT BbPXY (PMHAHCOBHTE OTYETH Ha APYKECTBOTO, W KOTa Te3W NMPOMEHHM Lie ObaaT

MIPUETH OT HETO.

I[OH’BJ'IHI/ITCJ'IHO, 3a MOCOYCHUTC MO-A0JY HOBU CTAaHAAPTH, NPOMCHCHU CTAHAAPTU U NPUCTHU THIIKYBAHHA,

KOUTO ca M3/1aJIeHH, HO BCE Ollle He ca B cwia KbM 1 gHyapu 2015 r. ppKOBOJICTBOTO € MPOYYMIIO BB3MOXKHHUSA UM

G(I)GKT u € onpeaAciinio, 4€¢ TC¢ HE Ouxa uMaiau eCpeKT 3a MMPOMCHU B CUCTOBOJHATA IMOJIMTUKA U KJ'IaCI/I(i)I/IKaI_II/ISI A

CTOMHOCTHTE Ha OTYETHU OOEKTH BHB q)HHaHCOBI/ITe OTYCTU Ha APYKECTBOTO.
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Tes3n CTaHAAapTU, IPOMCHCHU CTAHAAPTU U THJIKYBAHU BKIIFOYBAT:

e MCC 19 (pesusupan 2011 r.) Jloxonu Ha HaeTn ymna (B cuia 3a roaunrHu nepuogu ot 1.07.2014 r. —

mpuet ot EK 3a roguman neproau ot 01.02.2015 r.).

e [lonobperus B MCDO Huksa 2010-2012 (m.mexkemBpu 2013 r.) - nogo6penus 8 MCDO 2, MCDO
3, MC®O 8, MC®O 13, MCC 16, MCC 24, MCC 38 (B cuna 3a rogumrau nepuoan ot 01.07.2014 r.

— npuetu ot EK 3a rogumran nepuoau ot 01.02.2015 1.).

e MC®O 9 dunancoBu HHCTpYMEHTH (B cuia 3a roauiray nepuoau ot 01.01.2018 r. - He e mpuer ot
EK).

e MC®O 7 (npomenen) dunancoBu nHCTpyMeHTH: OTOBECTSBaHHS — OTHOCHO OOJEKUEHHETO 32
MIPEU3UNCIIEHNETO Ha CPABHUTEIHU MEPUOAMN U CBBP3aHHUTE C TAX ONOBECTABAHUS IMPH MPHUIATaHETO
Ha MC®O 9 (B cuna 3a ronumau nepuoau ot 01.01.2018 r. - He e npuer ot EK).

e MC®O 14 OTcpodeHn aKTHBH U NMACUBH 110 PETYIMPAHU JCHHOCTH (B CHJIa 3a TOAUIIHU NIEPUOTH OT
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01.01.2016 r. - EK otnara mporeca rmo mpueMaHeTo Ha TO3M MEXIUHEH CTaHIapT 0 W31aBaHETO Ha

(bUHAIHUS CTaHIAPT).

o MC®O 16 JInzunuru (B cuna 3a rogumtan nepuoau ot 01.01.2019 r. - we e npuer ot EK).

e [lomobpenuns B MCOO Luksn 2012-2014 (m.centemBpu 2014 r.) - mogodpenust 8 MCDPO 5, MCDO
7, MCC 19, MCC 34 (B cuia 3a rogumau niepuoau ot 01.01.2016 r. —ipuetu ot EK).

e MCDO 10 (mpomenen) Koncomumupanu ¢unancosu otaetn 1 MCC 28 (mpomeneH) MaBecTUIINN B
ACOLIMMPAHU YW CHBMECTHU MPEANPUATHS - OTHOCHO NPOAaK0a WIM BHOCKA Ha AKTUBU MEKIY
WHBECTUTOP M HETOBO ACOIMMPAHO WIIM CHBMECTHO MpennpusaTve (B CHIa 3a TOMWIIHU TEPHOAH OT

01.01.2016 r. — oTioxxena nporexypa no npuemane oT EK 3a Heonpenenen nepuon)..

e MCC 27 (npomenen) CamocTosTeTHH (DUHAHCOBH OTYETH - OTHOCHO METOJI HAa COOCTBCHHUS KAIUTAN B
camocTosiTenTHITe (PUHAHCOBH OT4eTH. (B cwia 3a roaumrHu nepuoau ot 01.01.2016 r. — mpuert ot
EK).

e MCC 16 (npomenen) Mmotu, mammunu, ceopbxenns 1 MCC 41 (mpomeHeH) 3emenenne - OTHOCHO

pacreHus-Hocutenu (B cuia 3a roguirau nepuoau ot 01.01.2016 r. — mpuetu ot EK).

e MCC 16 (mpomenen) Umotn, mammawn, ceopbxerns u MCC 38 (mpomenen) Hemareprnanau akTuBH -
OTHOCHO JOMYCTUMHUTC METOJU 3a HAYUCIIABAHC HAa aMOPTHU3alnAd (B CuJia 3a roguliHy nepuoau OT
01.01.2016 r. —mpuetu ot EK).

e MC®O 11 (mpomener) CrBMECTHH CITIOpa3yMEHHSI - OTHOCHO OTYHTaHe Ha MPUI0OWBaHe Ha JISJI0BE B

CHBMECTHH JeWHOCTH (B cwiia 3a rogumray nepuoau ot 01.01.2016 r. — mpuer ot EK).

e MC®O 10 (mpomenen) Konconnnupanu ¢punarncosu otaetu, MCDPO 12 (mpomenen) OmnoBecTsBaHe
Ha yyactus B apyru npexnnpusatust 1 MCC 28 (mpomeneH) MHBecTHIIMM B aCOLMUPAHU U ChbBMECTHH
MPEINPUATHS - OTHOCHO M3KJIIOYEHHUS MPU KOHCONUIANNA OT MHBECTULIMOHHHU JIPY>KECTBa (B CHJia 3a
TOJIMIIHA Tieprou, 3anouBammy Ha wiu ciex 01.01.2016 r. — ve ca npuetn ot EK).

e MCC 12 (npomenen) Jlanbiu BbpXy J0X0/a (B CHIIa 3a TOAMIIHY TIEPUOIH, 3aIIOYBAIIN HA WU CIET
01.01.2017 r. — ne mpuer ot EK).

HaCTOfII]_II/IHT Q)HHaHCOB OTYCT € U3rOTBCH B CbOTBCTCTBUC C IIPUHIIMAIIA HA ,[[efICTBaHIO IpeaArnpusaTre, TCKYIIO

HAa4YUCJIKIBAHC U UCTOPHUYCCKA LICHA.

JpyXecTBOTO BOOM CBOMTE CUYETOBOAHM peructpu B Obirapcku e (BGN), koiTo mpuema KaTo Herosa
OTYETHA BajyTa 3a npeacTapsiHe. PUHaHCOBUTE OTYETH ca M3rOTBEHH Ha 06a3a HCTOpUUECKATa LIeHa
JanHuTte BbB (PUHAHCOBHSI OTYET M MIPUIIOKEHUATA KbM HETO Ca MPEICTABEHU B XUJISIU JIEBA, OCBEH aKo HeUlo

JIPYTO U3PUYHO HE € YKa3aHo.

[IpencraBsHeTo HAa GUHAHCOBUS OTUYET CHINIACHO MEXIIyHapOAHUTE CTAHAAPTH 338 (PMHAHCOBU OTYETH U3HCKBA
PBKOBOJCTBOTO JIa HAIIPaBH Hal-100pH MPUOTU3NTEIIHN OLIEHKH, HAYUCIIEHUS 1 pa3yMHO 00OCHOBAHH

MIPEAIIOJIOXKEHUA, KOUTO OKa3BaT e(i)eKT BBPXY OTYETCHUTE CTOMHOCTH Ha aKTUBUTE U ITaCUBUTEC, U HA
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OINOBCCTABAHCTO HA YCIIOBHU B3C€MaHUA U 3aIBJUKCHUA KbM JaTaTa Ha OTUYCTA, U PECII. BBPXY OTYCTCHUTC

CTOMHOCTHH PasMEpu Ha MPUXOJUTC U pa3XOAUTEC 3a OTUCTHATA I'OJIUHA. Te3n HpI/I6J'II/ISI/ITeJ'IHI/I OLICHKH,
HA4YUCJICHUSA U NIPCATIOJIO0KCHUA Ca OCHOBAHU Ha HH(bOpMaHHﬂTa, KOATO € HAJIMYHA KbM JlaTaTa Ha q)HHaHCOBI/I}I
OTYCT, IMOopagnu KOETO 6’I>I[6HII/ITC q)aKTI/I‘IeCKI/I pe3yiaTatu Ouxa Moriu Ja 6’I>IlaT Ppas3JIM4YHU OT TAX (KaTO B yCJIOBUATA

Ha (bHHaHCOBa Kpu3a HCCUT'YPHOCTHUTEC Ca H0-3Ha‘lI/ITeJ'IHI/I).

2.2. CpaBHUTEJHU TAHHH

JpyxecTBOTO TIpeACTaBs CpaBHUTETHa WH(OpMAIUS B TO3HW (PMHAHCOB OTHYET 3a €IHA MPEIXOJHA TOIMHA
(mepuon). Koraro e HeoOX0mMuMo, CpaBHUTEIHUTE JaHHHU CE PEKIACH(UIMPAT, 32 Ja €€ MOCTUTHE ChIIOCTABHMOCT

CIIpAMO NPOMCHHU B IPEACTABAHETO B TCKYyIIlaTa roanHa.

2.3. DYHKIHOHAIHA BATYyTAa U MPU3HABAHE HA KYPCOBH Pa3/HKHU
OyHKIMOHATHA U OTYETHA BalyTa Ha MpecTaBsiHe Ha (PMHAHCOBHS OTYET Ha JPYKECTBOTO € OBJITapCKUST JIEB.
C BBBEXKAAHETO HA €BPOTO KaTo opuIMaiHa BaryTa Ha EBpomneiickus cbio3 JIEBbT € (UKCHpPaH B CHOTBETCTBHE ChC
3axona 3a BHb B crotHOmenne BGN 1.95583:EUR 1.
ITpu mppBOHAYANHO MpPHU3HABAaHE, CHEJIKA B Uy>KAECTPAaHHA BAIyTa CE 3allMCBa BbB (YHKIMOHAIHATA BAIYyTa,
KaTo KbM CyMaTa B Uy)KJCCTpaHHA BalyTa ce Mpuiara OOMEHHHUST Kypc KbM MOMEHTA Ha CIENKaTa WU OlepalusTa.
HapI/I‘IHI/ITe Cp€acTBa, B3€MaHUATA U 3aJAbJDKCHHUATA, KATO MOHCETAPHHU OTYCTHHU O6€KTI/I, JACHOMHWHHpPAHU B
qy)KAECTpaHHA BalyTa C€ OTUHUTAT BbB (D)YHKIIMOHAIIHATA BajyTa KaTo ce Mpujara OOMEHHUST Kypc, MyOJMKyBaH OT
BHB 3a nocnenuus paboTeH JieH Ha ChOTBETHUA Mecell. KbM Kpast Ha OTYETHUS MEePHOJ] TE Ca OIICHCHU B OBJITapCKu
JieBa, KaTo ce U3M0JI3Ba 3aKI0UUTEIHUAT oOMeHeH Kype Ha BHB.
HeMOHeTapHI/ITe OTYETHH OOEKTH B OTUETA 3a (I)I/IHaHCOBOTO CBCTOSAHUE, IbPBOHAYAIHO JCHOMUWHUPAHU B
Yy)KJecTpaHHa BallyTa, CE OTYUTAT BbB (DYHKIIMOHATHATA BaJTyTa KaTO C€ MpHiiara UCTOPUIECKUIT OOMEHEH KypC

KbM JilaTaTa Ha oIi€panuiaTa U 1mocjieaBamnio HE CC MPCOUCHABAT IO 3aKJIFOYUTEIICH KYypC.

2.4.11puxoau
HpI/IXOILI/ITe B APYXCECTBOTO CC IIPHU3HABAT Ha 6333 IpUHIOUIIA 3a HAYUCIABAHC W 0 CTCICHTA, OO KOATO
CTOINIAHCKHUTE H3roaAn CeE HpI/I,Z[O6I/IBaT OT APY’KECTBOTO U JOKOJIKOTO MPUXOAUTC MOraT HAACKIHO Oa CC HU3MCPAT.
HpI/IXO,HI/ITe C€ OLICHsBAT HAa 6333_ CIIpaBCyIMBaTa IlICHAa Ha NPOAaACHUTEC IPOAYKI WA, CTOKU U YCIIYT', HCTHO OT KOCBCHU
JAHBIM (aKIU3 U TaHBK JJ0OaBeHa CTOWHOCT) U MPEJOCTAaBeHN OTCTHIIKH U padaTy.
[Ipu mponax6ure Ha MPOAYKIMS, CTOKM M MaTepHaH MPUXOANUTE ce MPU3HABAT, KOTaTO BCUYKH CHIIECTBEHH
PHUCKOBE ¥ TIOJI3M OT COOCTBEHOCTTA Ha CTOKWTE MTPEMUHABAT Y KyITyBaya.
IIpu mpenocTaBsSHETO HA YCIIYTH, MIPUXOAUTE C€ NPU3HABAT, OTUMTAMKHM €Tana Ha 3aBbPIICHOCT Ha CHAEJIKATa
KbM JlaTaTa Ha OajlaHCa, aKO TO3W eTal MOXe Ja ObJie HAJACKIHO M3MEPEH, KaKTO U Pa3XxOAHTe, U3BBPILICHH 110

CACJIKaTa M pa3sxoauTe 3a MPUKITIFOYBAHETO H.

Pe?,y.HTaT’I)T oT Hpoz[anc6a Ha )I'bJII‘OTpaI‘/'IHI/I MaT€puaiHi U HEMAaTCpUaIH aKTHBH CE€ BKIIFOYBA HCTHO B OTYETA
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3a BCEOOXBATHHUS JIOXOJT HA pefl “APYTH JOXOIu/3aryou oT faeitHoctTa ( HeTHO)”.

Hetnute pa3nuku oT mpoMsHa Ha BATYTHU KYpCOBE, CBHP3aHU C MAPUYHHU CPEACTBA, ThPTOBCKHU B3EMaHUS U
3aJIbJDKEHUS, ICHOMUHUPAHU B YYXKJSCTpaHHA BaJIyTa, C€ BKJIFOYBAT B OTYETa 33 BCCOOXBATHUS JOXOJ| , KOTATO
BB3HHUKHAT, KaTO CE MPEICTaBsAT HETHO KbM “NIpYyru noxonu/(3aryom) OT JeHHOCTTa, HETHO . AHAJOTHYHO €

NpeaACTaBAHECTO HA JIMXBUTEC IO KPATKOCPOUHHA 0aHKOBU ACTIO3UTHU U TCKYIIU CMCTKH, U TbPIrOBCKH B3CMAHU.

duHaHCOBUTE MMpUxXoau €€ NpCACTAaBAT OTACIHO HaA JIMIICBAaTa CTpaHa Ha OTYCTA 3a BCEOOXBATHUS J0X0d U CC

CBCTOAT OT MPUXOAU OT JIMXBU,HAYUCIICHU IO PA3IUIAINATCIHUTE CMCTKH Ha APYKCCTBOTO U MPUXOJU OT JIMXBHU IIO

Mpea0CTaBCHU 3aCMMU.

2.5. Pa3xoau
PaBXOILI/ITC B ,pr)KCCTBOTO Cce HpI/I3HaBaT B MOMCHTA Ha TAXHOTO Bb3HUKBAHC U HA 6&33. HpHHI_II/IHI/ITe Ha
HAYUCIIIBAHEC U CBIIOCTABUMOCT (,Z[O CTCIICHTA, 10 KOATO TOBA HE 6I/I JOBCJIO 0 npnsHaBaHe Ha 06CKTI/I B OTYCTA 3a

(1)I/IH3.HCOBOT0 CBbCTOSITHUE, KOUTO HE OTTOBAPAT Ha ONPEACIICHUATA 3a aKTUBU U HaCI/IBI/I).

Pa3xomure 3a ObeIIN IEPHOAN CE OTJIAarar 3a MprU3HaBaHe KaToO TEKYII Pa3XxoJ 3a Meproa, mpe3 KOUTo

AOTOBOPHUTE, 3a KOUTO C€ OTHACAT, C€ U3IIBJIHABAT.

DUHAHCOBUTE Pa3XoH Ce MPEACTABAT OT/JCIIHO B OTYETA 3a BCEOOXBAaTHUS 10X0 (B meyandaTa win 3arybara 3a
ronuHara). Te ce ChCTOAT OT: OTPHUIATEIHA KYPCOBH PA3NIMKK OT TMOKYIIKA Ha UY>KJECTPaHHA BallyTa, TUXBH 110

[IOJIYYEHHU KPEIUTH, BKII. TAKCU U APYTH PEKU PA3XOU I10 KPEAUTUTE HA IPY’KECTBOTO.

2.6. AmoTH, MalIuHU ¥ 060py/ABaHe

HmoTuTe MammHUTE ¥ 000pYJBAHETO (IBITOTPAHU MaTepUalHM aKTHBU) Ca MPEJCTaBeHH IO UCTOpHYECKa

LIEHa Ha [Ipu100UBaHe, HaMalleHa ¢ HaTpylaHaTa aMOpTU3aLus .

ITvpsonauanno npuoodbusane

[lpy nbpBOHAYATHO MPHUIOOMBAHE HMMOTHTE, MAIIMHUTE M OOOPYABAHETO C€ OICHSIBAT [0 IICHA Ha

npuaoduBaHe (ceOeCTOHHOCT), KOATO BKIIIOYBA IOKYITHATA I€HA, MUTHHYECKUTE TaKCH W BCHYKH JPYTH TPEKH

pasxoau, HGOGXOI[I/IMI/I 3a NIPUBCKIAHC HA AKTUBaA B pa6OTHO ChCTOSAHUC. HpeKI/ITe pa3xoqu OCHOBHO Ca: pas3xoJau 3a

oAroTOBKa Ha 06CKT3, pa3xoau 3a IbpBOHA4YaJIHA JOCTaBKa 1 06p360TKa, Ppa3xoauTe 3a MOHTAX, pa3Xodu 3a XOHOpapu

Ha Jinna, CBbp3aHU C IPOCKTA, HCBb3CTAHOBACMHA JaHbIU U 1.

HpI/I HpI/II[OGI/IBaHe Ha UMOTH, MAllIMHU 1 060pyz[BaHe Ipu yCJIOBUATA Ha PA3CPOYCHO IUTAAHE, ITOKYITHATA HCHA

€ CKBHMBAJICHTHA Ha CEraliHaTta CTOMHOCT Ha 3aAbJDKCHUCTO, AUCKOHTUPAHO Ha 0a3a Ha JIMXBEHOTO paBHULIC I10

IMIPUBJICYCHUTEC OT APYKECTBOTO KPECAUTHU PECYPCHU C aHAJIOTHUYUCH MAaTYPUTECT U ITPEAHA3ZHAYUCHUC.

JpyxecTBOTO € omnpenenuio croiiHocTeH npar ot 700 JB., OA KOHTO MpUAOOUTHTE aKTUBH HE3aBHCHUMO, 4

MPUTEIKABAT XapAKTCPUCTUKATA HAa ABJITOTPACH AKTUB, C€ U3MNHNCBAT KATO TCKYIl pa3XxoJ B MOMCHTA Ha HpI/I,Z[O6I/IBaH€TO

M.
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Tlocreosawo oyenssane

N30paHusT OT APYKECTBOTO MOAXOJ 3a IOCIe/BaIa OalaHCOBA OLICHKA Ha IMOTHTE, MAIIMHUTE U 000PYIBAHETO €
MozenbT Ha cebectoiiHocTTa Mo MCC 16 — 1ienara Ha npunoOuBaHe (ceOeCTOHHOCTTa), HAMAIEHa C HAYNCIICHHUTE

aMOPTHU3aIMH U HATPyNaHUTE 3aryOu OT oOe3leHKa.

Tocnedsawu pazxoou

Pa3xonurte 3a peMOHTHM M HOJApPHKKA C€ NMPU3HABAT 3a TEKyIIM B IMepHOia, Ipe3 KOWTO ca HaNpaBeHU.
W3BBpiIeHn mocieaBaiy pa3xoan, CBbp3aHl ¢ MMOTH, MalllMHU U 000py/IBaHe, KOUTO MMaT XapaKTep Ha MOoaMsIHa Ha
OTpesieTieHN BB3JIOBM YaCTH WM arperard, WIH Ha TPEyCTPOWCTBO M PEKOHCTPYKIHA, C€ KamUTAIU3UPaT KbM
OanaHcoBaTa CTOWHOCT Ha CHOTBETHHS aKTHB W CE€ MPEpasiek[a OCTaThUHHS MY IOJIE3eH XKHBOT KBbM JaraTa Ha
KanuTanm3anus. ChIeBpeMEHHO, HEaMOPTHU3UpaHaTa YacT Ha 3aMEHEHHTE KOMIIOHEHTH Ce€ M3MHCBa OT OajaHcoBaTa

CTOMHOCT Ha aKTUBUTE U CE IIPU3HABA B TEKYIIUTE Pa3X0IH 3a IeproJa Ha IpeyCTPOMCTBOTO.

Memoou na amopmuszayus

JIpy’>KeCTBOTO HW3MOJI3BAa JIMHEEH METOJ Ha aMOpTH3alus HAa HMMOTHTE, MAIIMHUTE M 00OpYyIBaHETO.
AMOpTH3UpAHETO HAa aKTUBHTE 3all0YBa, KOTAaTO TE€ Ca Ha PAas3MoJOKEHHE 3a ymoTrpeba. 3emsra He ce aMOpTH3HUpa.
[lone3HuAT XWBOT TO TPYNH aKTUBH € ChoOpaseH ¢ (pU3MUeckoTO W3HOCBaHe, crenu(pukaTta Ha OOOPYABAaHETO,

ObIenmTe HaMepeHHs 3a yroTpeda 1 ¢ MpeAroNaraeMoTo MOPAJTHO OCTapsiBaHe.

CpoKbT Ha TOJJHOCT 10 TPYIH aKTHUBH € KaKTO CIIe/[Ba:
e crpamu — 251,

e MalIMHU 1 o0opyABaHe — oT 3 T. 70 10 1.;

® KOMITIOTpU — 2 T.;

® TPAHCTIOPTHU cpeacTBa —OT 4 1. 10 10 1]

® CTOIIAaHCKU UHBEHTap —7 T;

® Ipyru — 6 T;

OnpeeseHUST CPOK HA TOJHOCT Ha JBITOTPAHUTE aKTUBHU CE MpETJieXka B Kpas Ha BCsSKa FOJUHA U MPU
YCTaHOBSIBAaHE HA 3HAYMTEIHW OTKIOHEHHS CIPSIMO OBJCHINTE OYaKBaHHUS 33 CPOKA Ha HM3IIOJI3BAHETO HAa AKTHUBHUTE,
CBIIMST c€ KOopHrupa mepcrnekTuBHO OrmpeseneHnTe CPOKOBE Ha IOJIe3eH JKUBOT Ha JIBITOTPAHUTE aKTHUBU Ce
MPErIekJaT B Kpas Ha BCEKH OTYETEH MEpHOJ| U NMPU YCTAHOBSIBaHE HA 3HAYUTEIHHW OTKIIOHECHUS CIPSIMO OBJICIINTE

O4YaKBaHUA 3a CPOKa Ha M3IOJI3BAHETO Ha AKTUBUTE, CHIIUAT CE€ KOpUTHPA IEPCIIEKTUBHO.
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Obesyenxa Ha akmusu

BamancoBuTe CTOWHOCTH HA UMOTHUTE, MAIIMHUTE M 00OPYABAHETO MOJUICkKAT Ha MPETIIeH 3a 00e3I[eHKa, KOraTo ca
HaJIMIIe CHOWTHUS WM MPOMEHU B OOCTOSTENICTBATA, KOUTO MOKAa3Bar, ye OajaHcoBaTa CTOHHOCT OM Morja jJa ce
OTJIMYaBa TPAMHO OT BH3CTAHOBHMATAa UM CTOWHOCT. AKO Ca HAJUIC TaKMBA WHIUKATOPH, Y€ MPHUOIM3UTEIHO
orpejesieHaTa Bh3CTaHOBUMA CTOMHOCT € MO-HUCKA OT TsAXHaTa OallaHcoBa CTOMHOCT, TO MOCeIHATa Ce KOPUTHPa
JI0 Bb3CTAaHOBUMATa CTOMHOCT Ha aKTHBHUTE. Bbh3cTaHOBMMATa CTOMHOCT Ha ABITOTPAHUTE MaTePUATHU aKTUBU ©
MM0-BHCOKAaTa OT JIBETE: CIIPaBEeIJIMBA CTOMHOCT 0e3 pa3xoaW 3a mpoaaxda WM CTOWHOCT IpH ymoTpeda. 3a
OTIPEJIENITHETO HA CTOMHOCTTA NIPU yHOoTpeda Ha aKTUBUTE OBACUIUTE TAPHYHH TIOTOIU CE TUCKOHTHPAT JI0 TIXHATA
HACTOSINA CTOMHOCT KaTO CE Mpujara JUCKOHTOB (DaKkTOp Mpeau NaHbBIM, KOHTO OTpa3sBa TEKYIIUTE Ma3apHH
YCIIOBHS M OIICHKH Ha BpeMeBaTa CTOMHOCT Ha MapUTe M PUCKOBETE CHENM(UYHH 32 ChOTBETHHUS aKTHB. 3aryoure

oT 00e3IIeHKa ce OTYMTAT B OTYETa 33 BCEOOXBAaTHUS T0X0/ (B IedandaTa win 3arybara 3a rolnHaTa).

2.7. BuoJIOTHYHUTE AKTHBH Ca OLICHCHH IO CeOCCTOMHOCT MPEIBU/] HAa TOBA, Y€ HAMA aKTUBEH Ia3ap U He
CBILECTBYBAT MMa3apHO ONPEACICHH IICHH M KOHIOKTYPHUTE BIUSHMS Ha ma3zapa. OleHkaTa Ha OMOJIOTHYHUTE aKTUBU

IO CIIpaBeIMBa CTOMHOCT € HEHAICKIHA U 110 Te3U ChoOpaxkenus e npuiokeH §30 or MCC 41 3emenenue.

2.8. HemaTrepuajJHu aKTUBH
HemarepuanHuTe akTHBH ca MpeACTaBEHN BbB (PMHAHCOBHS OTUET MO IIeHa Ha MpuaoduBaHe (ceOeCTOMHOCT),
HaMmalleHa C HaTpylaHaTa aMOpTH3alus . B TeXHUs chCTaB ca BKIFOUEHH 3aKyleHa ThProBCKa MapKa OT

JIpY>KECTBOTO M IpPOrpaMeH NMPOIYKT, U3I0JI3BaH B JPY’KECTBOTO.

B APYKECTBOTO CC IIpujiara JMHCCH MCTO/ Ha aMOPTHU3alld Ha HEMATCPUAITHUTE aKTUBU IIPU ONPCACIICH T10JIE3CH

SKUBOT 2 T.

BanancoBara CTOWHOCT Ha HEMAaTCPUAIHUTE aKTHUBH TOJUICKH Ha Tperiie]a 3a o0e3leHKa, KOTaTo ca HaJIMIIe
ChOUTHS, WM TIPOMEHH B OOCTOSTEJICTBATa, KOUTO IOCOYBAT, Ye OaylaHCcOoBaTa CTOMHOCT OWM MOrJia Jla HaJBHIIIaBa
Bb3CTAaHOBMMATa UM CTOHWHOCT. ToraBa oOe3lieHKaTa C€ BKJIFOUBA KaToO Pa3XoJ] B OTYETa 3a BCeOOXBATHHS J10XOH (B

neyanbara win 3aryoara 3a roJnHaTa).

2. 9. lHBeCcTHIINM B IbIIEPHH H ACOLMUPAHU IPYKECTBA
KoM kpas na 2015 1. ,,CBunexommuiekc HukomnoBo” A/l HAMa MHBECTULIMU B IBIIEPHU MIPEITPHUITHS.

[Ipe3 mppBoTO TpMeceune Ha 2014 r. IMa U3BBPIIIEHA ClIENKA 110 MPoIak0a Ha JISIIOBETE Ha JBIIEPHOTO JAPYKECTBO.

2.10. MaTepuaiaHu 3anacu
MarepuanHuTe 3amacy ca OIEHEHHM I10 TO-HUCKaTa OT: IIeHa Ha MpuaoOuBaHe (CeOECTOMHOCT) U HETHATa UM

peanuzupyema CTOMHOCT.
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PaSXOZLI/ITe, KOUTO CC€ HM3BBpIIBAT, 3a Aa AOBCAAT AAACH MPOAYKT B HCEIOBOTO HACTOAIIO CBHCTOAHHUC U

MCCTOHAXO0XACHUC, CC BKIIFOYBAT B IICHATA Ha HpI/I,Z[06I/IBaH6 (C€6€CTOﬁHOCTTa), KaKTO CjacBa:

* CYpPOBHHH M MaTepHalidi B TOTOB BHJ M CTOKH - BCHYKHM JOCTABHHM pa3XOJd, KOUTO BKIIFOYBAT
MOKyIHATa I[eHa, BHOCHH MHUTAa M TaKCH, TPAHCIOPTHH Pa3XO[d, HEBB3CTAHOBSIEMHU MAHBIM U JAPYTH
pasxoau, KOWUTO JONPUHACAT 3a NPUBEKIAHE HA MaTePHAINTe W CTOKATE B TOTOB 3a TIXHOTO
M3M0I3BaHE/TIPOAaX0a BUIT;

* TOTOBA TPOAYKIUS M HE3aBBPIICHO MPOU3BOJCTBO - MPEKUTE Pa3XOAM HA MaTepHaad U TPyd U
MpUCIIaIaIaTa Ce YacT OT MPOU3BOJACTBEHUTE HEMPEKH PAa3X0Id MPH HOPMATHO HATOBAPEH KamaluTeT Ha
MPOU3BOICTBEHUTE MOIIHOCTH, C U3KIFOUCHHE HAa aIMHHUCTPATUBHUTE Pa3XOJH, KYPCOBUTE Ppa3jIUKH
U pasXxomuTe IO MPHUBJICYCHH QUHAHCOBH PECYPCH.

[Tpu ymotpebata (mponaxbaTa) Ha MaTepHATHUTE 3aIaCH CE M3II0JI3Ba METOABT Ha CPETHO-TIPETETIICHATa [IeHa

(cebecroiiHocT).

2.11. ®duHAHCOBM HHCTPYMEHTH

2.11.1. ®MHAHCOBY AaKTHUBH

HpyxectBoTo Kiacudumpa cBoute (PHHAHCOBU aKTHUBHU B KATETOPHUSATA “‘3aeMHU (KPETUTH) U B3eMaHU .
Kracudukamnmsra e B 3aBUCHMOCT OT CHITHOCTTA U MIPEAHa3HAYCHUETO Ha (PHAHCOBUTE aKTHBH KbM JlaTaTa Ha
TSXHOTO pHI0OKBaHe. PBKOBOICTBOTO ompeiens Kiacu(pukanusaTa Ha GUHAHCOBUTE aKTHUBH Ha JPYKECTBOTO KbM

AaraTa Ha IIbPBOHAYAJIHOTO UM IIPpHU3HAaBaHEC B OTYETA 3a (I)I/IHaHCOBOTO CBCTOSAHHUC.

OOunvaifHO APYKECTBOTO MIPHU3HABA B OTYETA 32 (PMHAHCOBOTO CHCTOSIHUE (DHAHCOBUTE aKTHBU HA AaTaTa Ha
TBHPI'yBaHe — JaTaTa, Ha KOSTO TO C€ € 00BBP3aJI0 (II0EJI0 € OKOHYATEIICH aHIAXKMMEHT) [1a 3aKyIIH ChOTBETHUTE
¢unaHcoBH akTHBU. PUHAHCOBH aKTHBH TBPBOHAYAIHO CE OLICHSABAT 10 TAXHATA CIPaBeIINBa CTOMHOCT ILIIOC

MPCKUTE PA3XO0U IO TpaH3aKIUATA.

DHUHAHCOBUTE aKTHBHU CE OTITUCBAT OT OTYETA 32 (PUHAHCOBOTO CHCTOSHHE Ha JAPYKECTBOTO, KOTaTO TMpaBara 3a
MOJIy4yaBaHe Ha MapUYHU cpe/icTBa (MIOTOIM) OT Te3HW aKTUBHU Ca U3TEKIIU, WU Ca MPEXBBPJICHH U JIPYIKECTBOTO ©
MPEXBBHPJIUIIO ChIIIECTBEHATA YaCT OT PUCKOBETE U MOJI3UTE OT COOCTBEHOCTTAa BbPXY aKTHBA Ha JPYrO JPY>KECTBO
(yurie). AKo IPy’KECTBOTO MPOIBIDKABA J1a IbPKH ChIIECTBEHATA YACT OT PUCKOBETE U TIOJI3UTE aCOIMUPAHH ChC
coOCTBEHOCTTA Ha JaJieH TpaHceprpaH (PMHAHCOB aKTHB, TO IPOJIbIDKABA Jia TIPU3HABA aKTHBA B OTYETA 32

(PMHAHCOBOTO CHCTOSIHKE, HO IIPU3HABA CHINO M 00E3MEUYCHO 3ab/DKCHUE (3a€M) 3a TIOJIYUCHUTE CPE/ICTRA.

Kpeoumu u ezemanus
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oOe3nenka. Ta3u rpyna pHaHCOBY aKTHBH BKIIIOYBA: MIPEAOCTABEHH 3a€MH, THPTOBCKH B3€MaHUS, IPYTH
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B3CMaHUA OT KOHTPArc¢HTHU U TPECTH JIMLA, [TAPUYIHU CPCACTBA U MAPUYHU CKBUBAJICHTU OT OTUCTA 34 (1)I/IHaHCOBOTO
cbCcTOsSHKE. T3 aKTUBH CE BKJIIOYBAT B rpymnara Ha TCKYIIUTC aKTUBH, KOraTO MAaTypUTCTHT UM € B PaMKHUTC HA 12
MEcela UJik B €IUH obnyaeH OINCPAaTUBCH LIUKDBJ HA APYKECTBOTO, 4 OCTAHAJINTEC — KaTO HETCKYIIH. JIMxXBEHUST
A0XO0J MO KpSAUTUTC U B3CMaHHATa CC MpU3HaBa Ha 0a3a e(beKTI/IBHa JINXBA, OCBCH IIPU KPATKOCPOUHHUTE B3CMaHUA
nmoa Tpu Mecela, KbJACTO MPHU3HABAHCTO HA TaKaBa JIMXBA € HCOCHOBATC/IHO KaTO HCCHIICCTBECHO U B PAMKHUTEC Ha
oOuuaiHuTe Kp€aAuTHU YCJIOBUA. JIMXBEHUSAT A0X0 IO NpE€A0CTAaBCHU KPEANUTH CC MPEACTABA B OTUCTA 3a
BCEOOXBaTHUS J0X04, KbM “(I)I/IHaHCOBI/I HpI/IXOHI/I”, a IpUuXoAuTE OT JIMXBU IO TCKYIINU 0aHKOBH CMETKH H 110

THPrOBCKHM B3€MaHUs B “IpyTry JOXOIH OT AeHHOCTTA .

Ha nmaTtata Ha BCEKM OTYET 3a (I)I/IHaHCOBOTO CBbCTOSIHUEC APYIKCCTBOTO OLICHABA NAJIM Ca HACTBIIWIN CHOUTHS U
06CTO$[TCJ'ICTBa, KOMTO IOKAa3BaT HAIMYHETO HA OOCKTUBHH JOKa3aTciICTBa, Y€ OTACIICH (bHHaHCOB AKTUB WUJIK Irpyna

aKTUBH MMa 00€3IEHKA.

2.11.2. ®uHAHCOBHU MACHBY U HHCTPYMEHTH Ha COOCTBEH KANUTAJ
HpyxecTBoTO Kitacu(UIpa IbITOBH HHCTPYMEHTH U MHCTPYMEHTH Ha COOCTBEH KalUTal WU KaTo (UHAHCOBU
3a4BbJIDKCHUS UJIU KaTO COOCTBEH KaIluTaj B 3aBUCHUMOCT OT CBITHOCTTa U YCJIOBUATA B JOI'OBOP CbC CbOTBETHUA

KOHTPareHT OTHOCHO T€3H HHCTPYMEHTH.

®PuHaHcosU nacusu
duHaHCOBUTE NACKBH ca KIaCU(PHUIUPAHU OT APY>KECTBOTO MPH MbPBOHAYATHOTO UM BB3HHKBAHE B KATETOpHUsITA

“npyru (MHAHCOBU MACUBH .

Hpyru ¢rHaHCOBY MacHBU BKJIIOYBAT: 3a€MU (KPEIUTH), THPTOBCKH 33 bJDKEHHS KM JIOCTABUMIIH, CBbP3aHH JINIA
W JIpYTH KOHTpareHTH. [IbpBOHAYAIHO T ce PU3HABAT B OTYETA 32 (PUHAHCOBOTO CHCTOSHUE 11O CIIPABETUBA
CTOMHOCT, HETHO OT NIPEKUTE Pa3XOH 110 TPaH3aKLHUATA, a IIOCIIEBAIIIO — [T0 aMOPTU3UPyEMa CTOMHOCT 110 METO1a

Ha e()eKTUBHATA JIUXBA .

2.11.3. BuoBe (pUHAHCOBH HHCTPYMEHTH

Tvpeoscku u Opyeu 63emMaHsl

TBproBckuTe B3eMaHUs Ce MPEACTABAT U OTYMTAT IO CIIPaBEJINBa CTOMHOCT Ha 0a3a CTOHHOCTTA Ha
OPHMI'MHAJIHO M3/1a/ieHaTa (pakTypa, HaMaJleHa ¢ pa3Mepa Ha o0e3LeHKaTa 3a HechbOnpaeMu cyMu. B ciryyanre Ha
Pa3CpOUCHH IUIAIIAHUS HaJ OOMYaiiHUs KPEAUTEH CPOK, IPU KOUTO HE € MPEABHUICHO IIallaHe Ha JINXBA WIN
JIMXBaTa 3HAYUTEIIHO CE Pa3iniaBa OT 0OWYalHU Ma3apeH JUXBEH MPOLECHT, B3eMaHUATA CE OLICHABAT
II'BPBOHAYAJIHO 110 TSXHATA CIPABEAIMBA CTOMHOCT, a OCIEABAILO — [I0 aMOPTU3UpPYEMa CTOMHOCT, Clel
MpHcliajaHe Ha MHKOPIIOpHpaHaTa B TAXHATa HOMHUHAJIHA CTOHHOCT JINXBa, OTIpe/ieieHa [0 MeTo/1a Ha

edeKTHBHATA JINXBA.

[Mpubnu3uTenHara oneHkKa 3a 3aryou OT CbMHHUTEITHN U HeChOUpaeMu B3eMaHUsI Ce IIPaBH, KOTaTo 3a



CBMHEKOMIIJIEKC HUKOJIOBO A/}

TIPUJIOKEHUA KM I'OQUILIEH PHHAHCOB OTYET 34 2015 I'O/JMHA

c1;61/1paeMoc1Ta Ha 1gJj1aTa CyMa WIM 4acCT OT HCA ChIICCTBYBA BUCOKA HCCUT'YPHOCT.

HeC’I)6I/IpaeMI/ITe B3C€MaHMs CC U3IMUCBAT, KOTaTO IPABHHUTEC OCHOBAHU: 3@ TOBA HACTBIIAT. bamancoBara cToitHOCT Ha
TBProBCKUTC B3CMaHU CC KOPUTHPaA YPE3 U3MOJI3BBAHCTO HA KOPCKTUBHA CMCTKA, KbACTO CC HATPYINIBAT BCUYKU
06C3HGHKI/I, a CymMarta Ha 3ary6aTa OoT 0663HeHKa 3a nepruoaa Ce rpu3sHaBa B OTUCTA 3a BCEOOXBATHUS JO0XO1d B

,JIPYTH Pa3xojH 3a AerHocTTa” (B mevyasnbaTa uin 3arybara 3a roIMHaTa).

B ciydanTe Ha mocnenBaiio Bb3CTaHOBSBaHE Ha 00€3LEHKA TO e MM0COoYBa KbM “Ipyru Joxonu” (B meyandaTa

i 3ary6aTa 3a FOHI/IHaTa) 3a CMCTKa Ha HAMAJICHUC Ha KOPCKTHUBA.

IIpeoocmasenu 3aemu

Bcuuku mpeaoCTaBCHU 3a€MU Ca MPEACTABCHHU II0 ce0eCTOMHOCT (HOMI/IHaJ'IHa CYMa), KOATO CC IMpueMa 3a

CIpaBeINBa CTOMHOCT Ha JAJIEHOTO IO CHAEJKAaTa, HETHO OT mpekuTe pazxonu. Cliesl TbpBOHAYAIHOTO MPU3HABAHE

NpeaAOCTaBCHUTE 3aC€MM CC€ OLCHABAT IMOCICABAIIO IO aMOPTHU3HPYyCEMa CTOﬁHOCT, ornpeacjicHa 4pe3 IpujiaraHe Ha

MeToAa Ha edeKTHBHATA JuxBa. [Ipy HaNn4KMe Ha MHIUKATOPHU 32 CHILECTBYBAILA HECUT'YPHOCT, TE3H 3a€MHU WJIM 4acT

OT TIX Ja ObJaT ChOpaHH, CHIIUTE Ce OOC3ICHSBAT JO HACTOSINATA CTOMHOCT HA PEATHO OYaKBAHUTE OBJICIIU

Napu4Hu HoTouy. bamancoBara CTOMHOCT Ha NPeIOCTaBEHUTE 3a€MH C€ KOPUTHpa Ype3 M3MO0I3BAHETO HA KOPEKTHBHA

CMETKa, KBJIETO C€ HATPyNBaT BCUYKH OOE3LIEHKH, a CyMaTa Ha 3ary0ara oT oOe3lieHKa 3a TMepHojaa ce NpU3HaBa B

oT4eTa 3a BCEOOXBATHHSI JOXOZA B ,,IDYTH pa3Xxomu 3a JaerHoctra” (B medyanbaTta win 3arybarta 3a romuHaTa).B

CllyyaWTe Ha TIOCJIE/IBAlll0 BH3CTAHOBSIBAaHE Ha OOE3IEHKAa TO c€ MOCOYBa KbM “‘Ipyru goxomu” (B mevanbaTa WU

3ary0aTa 3a roliHaTa) 32 CMETKa Ha HaMalieHHe Ha KOPEKTHBA.
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Iapuunu cpeocmea u napuunu ekeusareHmMu

HapI/I‘IHI/ITe Cp€ACTBa BKIIFOUBAT KACOBUTC HATMYHOCTHU U PA3IIIAINATCIIHUTEC CMETKH, 4 IapUIHUTE CKBUBAJICHTH -

KpaTKOCPOUYHHUTE JEMO3UTH B OaHKH, YHHTO OPUTHHAJICH MAaTypUTET € MO-MalIbK OT 3 (TpH) Mecena.
3a nenuTe Ha U3TOTBSHETO HA oTuYeTa 3a napuyHu notouu (OI1I):

® [TApUIHUTE NOCTBHIVICHHUA OT KIIMCHTU U MMAPUYHUTC IUIAIIaHHUA KbM JOCTAaBYUIU Ca MMPEACTABCHU 6p}ITHO, C

BrirodeH JJJIC (20%);
® JIMXBUTE, CBBP3aHU C KPEANUTH, 00CITY)KBAIIlK TEKYyIATa JEHHOCT, CE BKIIIOYBAT B ONlEpaTHBHA JEHHOCT;

® JINXBUTE, 11O ABJITOCPOUYHU 0OaHKOBH Kp€auTH CbC CIICHHUAIHO MMPEAHA3HAUCHNE C€ BKIIIOYBAT BLHB (bI/IHaHCOBaTa

JIEHOCT;

® JIUXBUTC IO IIPEAOCTABCHU CB060,I[HI/I MapuvHu CpeACTBa MOJ (bopMaTa Ha KpaTKOCPOYHU KPCAUTHU CE€ TPETHUPAT

KaTO MHBECTUIIMOHHA JIEWHOCT.
® KPaTKOCPOYHO OJIOKUPAHUTE TTAPUYHU CPEJICTBA Ca TPETUPAHU KAaTO MapUYHU CPEJICTBA U CKBUBAJICHTH.

o arerwsT JJJIC mpu mocTaBka Ha ABJITOTPAHHN aKTUBU OT CTpaHaTa Ce MOCOYBA HA pel “TUIaaHusI KbM

}_IOCTaB‘II/I]_[I/I” KBbM IMApUYHUTEC MMOTOLU OT OII€paTUBHA ).'[eﬁHOCT, JOKOJIKOTO TOH y4acCTBa U C€ Bb3CTAHOBSBA 3a€AHO
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1 B OIICPATUBHUTC MOTOLHU HA APYKECTBOTO 3a CbOTBCTHUA IICPHUO/ (MCCGH).

® TPafHO OJIOKMpaHUTE MApUIHU CpeacTBa (Hax 3 Mec.) He Cce TpeTupaT KaTo MapudHU CPEACTBA M HE ca BKIFOUCHHU

B OTYCTA 3a HAPpUYHUTEC IIOTOIH

Jluxeonochu 3aemu u Opyeu npusiederu PUHAHCO8U pecypc
Bewnuku nonyveHu 3aeMu v APYTH MPUBJICYEHN (PUHAHCOBU PECYPCH CE€ OTUHUTAT IBPBOHAYATIHONO ce0ECTOMHOCT
(HOMHHAHA cyMa), KOSITO Ce IpUeMa 3a CIIpaBe JIiBa CTOMHOCT Ha MOJIY4YEHOTO MO CIENKaTa, HETHO OT MPEKUTe
pas3xoau, CBbP3aHu C TE3U 3a€MU U NPUBJICUYCHHU pecypcu. Ciel MbpBOHAYAIHOTO MPU3HABAHE, INXBOHOCHHUTE
3a€MHU U APYTU NPUBJIECUEHU PECYPCH, CE€ OLIEHSBAT MOCJIEABAILO 10 AMOPTU3UPyEMa CTOHHOCT, ONpeieeHa Ypes3
nmpuiarae Ha MeToja Ha epeKTHBHATA JIUXBa. AMOPTU3UpyeMaTa CTOWHOCT € U3UMCIIeHa KaTo ca B3€TH MPEBU
BCHYKH BUIOBE TAKCH, KOMUCHOHHH U IPYTH Pa3XOJH, BKJI. JUCKOHT WU MPEMUSI, ACOLUUPAHH C T€3U 3aEMH.
[lewanbure u 3aryoure OT TSIX Ce MPU3HABAT B OTYETA 32 BCEOOXBATHUS T0XO/ KaTo (PMHAHCOBH MPUXOIN WA

pas3xoau mpe3 nepuojia Ha aMOpTU3aLMs WIN KOraTo 3aIb/DKEHHUSTA Ce OTIHUILAT WIN PeAyLHpar.

JIMXBOHOCHUTE 3aeMH U APYT'H MPHUBJICUCHU (PUHAHCOBH PECYpCH ce KIacupUUUpaT KaTo TEKyILH, OCBEH 3a

4acTTa OT T#X, 3@ KOSATO JPYXKECTBOTO MMa 0e3yCIOBHO MPaBO Ja ypeau 3aJb/DKCHHETO CH B CPOK Hax 12 mecena oT

Kpas Ha OTUCTHUA IEPHUOI.
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2.12. llpaBuTe/icTBeHU pUHAHCHPAHUS
[TpaBuTencTBeHO (MHAHCHPAHE CE MPH3HABA MbPBOHAYAIHO KaTO OTCPOUYCH JOXOJ, KOTaTo € HaJIHIIE
pa3yMHa CUTYpPHOCT, Y€ TO e OB/ MOIYyIEHO OT JPYKECTBOTO, U Y€ MOCIETHOTO € CIIa3MIIO U CIa3Ba yCIOBUATA U

W3UCKBAHUATA 110 PUHAHCHPAHETO.

HpaBI/ITQHCTBCHO Q)HHaHCHpaHG, CBBP3aHO C KOMIICHCUPAHE Ha HAIIpABCHU pa3Xoau, CC MIPU3HABA B

TCKYLINUTC reyaaou u 3ary61/1 Ha cHCTeMaTHh4Ha 0asa 3a ChIIUA NICPUOL, IIPC3 KOITO ca MMPpU3HATHU U Pa3XOUTE.

2.13. [leHCMOHHM ¥ APYTH 3aIbJILKEHHS] KbM MEPCOHAJIA MO CONMATHOTO U TPYA0BO 3aKOHOAATEICTBO
TpynoBure OTHOIIEHHS ¢ pAOOTHUIIUTE U CITY>KUTEIIUTE B IPY>KECTBOTO, B KAYECTBOTO My Ha paborozaTed, ce
OCHOBaBaT Ha pasnopendoure Ha Konekca Ha Tpyaa u Ha pasnopendouTe Ha IEHCTBAIIOTO OCUTYPUTEIHO

3aKoHOaTencTBO B Phbirapus.
Kpamxocpounu doxoou

KpaTKOCpOLIHI/ITe A0X0U HAa HACTHUA IIEPCOHAJI IO q)opMaTa Ha Bb3HAIrpaXXJACHUS, COIUAJTHU OOTIJIAaHUA U
HpI/I}_IO6I/IBKI/I, (I/I3I/ICKyeMI/I B pPaMKHUTC Ha 12 Mecela CJIC/ Kpas Ha nnepuoaa, B KOHTO NEPCOHAIDBT € IMOJIOXKUII TPYJ
3a TAX, UJIN € U3IIBJIHUII HCO6XO,Z[I/IMI/IT6 YCJ'IOBI/IH) CC IMMpU3HABAT KaTO pa3xoa B OTYCTA 3a BCEOOXBAaTHUS J0X01 (B
rnevaabara uiu 3ary6aTa 3a FO,Z[I/IHaTa), OCB€H aKO JaJ€H MC®O He u3ncKBa Ta3u CyMa J1a C€ KalluTaJIM3npa B
cebecToHHOCTTA Ha OIpEACJICH aKTHB, B ICpUOaa, B KOUITO € II0JI0KEH TPYABT 3a TAX WK Ca U3NIBJIIHCHU

HU3UCKBAHUATA 3a TAXHOTO IIOJYUaBaAHC, U KATO TCKYIIO 3aABJIKCHUC (CJ'ICZ[ npucnaaaHe Ha BCUYKHU IUIATCHU BEUC
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CyYMH U MoJiaraiiu ce y,[[p”b)KKI/I) B pa3MCp Ha HCAUCKOHTHUpPAHAaTa UM CyMa.

Coruannara nporpaMa Ha Jpy>KE€CTBOTO BKJIHOYBA OpraHU3upaH CJ'Iy>K€6CH TPAaHCHIOPT 3a NE€pCOHAIAa U BayUCpH 3a

XpaHa.

Kbm JaTraTa Ha BCCKH I'OJHUIICH (1)I/IHaHCOB OTYCT APY’KECTBOTO IIpaBU OLICHKA HA CyMaTa Ha OYaKBAHUTC pa3xoau
10 HATPpYHIBAIUTE C€ KOMIICHCUPYCMHU OTITYCKHU, KOATO CC OUaKBa Aa 6’BHC H3IIJIaTCHA KAaTO PE3YyJTaT OT
HCHU3IIOJI3BAHOTO IIPAaBO HA HATPYIIAH OTITYCK. B omnenkara ce BKIIIOUBAT HpI/I6J'II/I3I/ITeJ'IHaTa IpCLCHKa B
HEAUCKOHTHUPAH PasMEP Ha pa3XOoJUTC 3a CAMHUTC Bb3HAIPAXKACHUA U Pa3XOAUTC 3a BHOCKHU MO 3aAbJLKUTCIIHOTO

06HIGCTB6HO OCUrypsaBaHe, KOUTO pa6OTOI[aTeJ'I$IT ABJDKU BbPXY TC3U CYMHU.

Hvnzocpounu 00xo0u npu neHcuoHupane

Inanoge ¢ depunupanu eHocku
OCHOBHO 3aIBJDKEHHE Ha APYKECTBOTO B KAUECTBOTO MYy Ha pabOTOAATelN € 1a U3BBPIIBA 3aIbJDKUTEITHO
OCHUTYpsIBaHE Ha HaeTHs repcoHal 3a o “lIleHcnn”, MTOMBIHUTETHO 3aJbJDKUTEHO TIEHCHOHHO OCUTYpPSBaHE
(A3I10), dporp “O6mmo 3a60msBane u MaitunacTBO” (O3M), dhorn “bespadoruna”, poux “Tpynosa 310monyka u
npodecnonanda 6onect” (T3I1b)u 3npaBHO ocurypsiBane.PazmeprTe Ha OCHTYpUTETHUTE BHOCKH C€ YTBBPIKIABAT
c¢he 3akoHa 3a Oromketa Ha JIOO u 3akoHa 3a Oropkera Ha H30K 3a choTBeTHaTa roguHa. BHockure ce
pasnpeznessT Mexxay padoTonaTens 1 OCUTYPEHOTO JIMIE B ChOTBETCTBHE C MpaBuiata oT Koxekca 3a counanHo

ocurypsiane (KCO) B cpotHoIeHue 60:40 (2014 r.: 60:40).

Te3u OCUTYPUTEITHH U TIEHCHOHHHM TUTAHOBE, MMPUJIAraHK OT JAPYKECTBOTO B KAUECTBOTO My Ha paboToaaren, ca
IJIaHOBE C IeUHUPAHU BHOCKHU. [Ipy TSX paboTOAATENAT TUIalla MECEYHO ONPEICIICHH BHOCKH B JbP)KaBHHUTE
¢donmore “Tlencun”, hounx “O0110 3a00BaHe U MalurHCTBO”, o “bespadortuiia”, houn “TpymoBa 3j10monyKa
1 nipodecroHaHa 00JIeCT”, KAKTO U 3a JIOIMBIHUTEIHO 3ab/DKUTEITHO IICHCHOHHO OCUTYpsiBaHe (YHUBEPCATHH U
npoeCHoHaIHY TEHCUOHHH (POHI0BE) - Ha 0a3a (PMKCUPAHUTE 110 3aKOH MPOIICHTH U HAMA JPYTO JAOMBJIHUTEIHO
MMPpaBHO WX KOHCTPYKTUBHO 3aIBJDKCHUC 3a JOIUIAIIaHE BB q)OHJIOBeTe B 6'LI[GIIII/I BHOCKH B CJIy4auTe€, KOraTo TC
HAMAT JOCTAThYHO CPEJICTBA Ja U3IIIATAT HAa ChOTBETHUTE JIMIIA 3apabO0TEHNTE OT TSIX CYMHM 3a TIEPHOIa Ha

TPYIOBUS UM CTaX. AHAJIOTMYHO ca 3abJDKCHUSTA 10 OTHOIIICHUE Ha 3IPABHOTO OCUTYpPSIBAHE.
KbM ApyxecTBOTO HIMa Ch3/1aJIeH ¥ (DYHKIIMOHUPAIL] YaCTSH TOOPOBOJICH OCUTYPUTENICH (DOH/I.

I[’BJ'DKI/IMPITG OT JAPYXECTBOTO BHOCKH IIO IIJIAHOBETE C ,I[e(l)I/IHI/IpaHI/I BHOCKH 34 COLHHUAJIHOTO W 3APABHO

OCUT'YPABAHE CC IPHU3HABAT KAaTO TCKYII pa3xoJ B OTHCTA 3a BCEOOXBAaTHUS J0X0 O (B rnevagbaTa Win 3ary6aTa), OCBCH

aKoO JaacH MC®O He n3nuckBa Ta3u CyMa Ja CC KaluTajiu3upa B cebecToMHOCTTA Ha OIIPCACIICH aKTUB, U KaTO TCKYILIO

3aAbJDKCHUEC B HCIUCKOHTHPAH pasMep, 3aCITHO U B IICPUOJA HaA IMOJIaraHC Ha TpyAda WM Ha HAYUCICHUCTO Ha

CbOTBCTHUTC JOXOAWU Ha HACTUTC JIUId, C KOUTO JOXOJU BHOCKHUTE Ca CBbP3daHU.

21

Inanose c depunupanu eHocku
Cowraacno Kozekca Ha Tpyaa paboTogaTeNsT € 3aJb/DKEH J1a M3IlIallla Ha IePCOHaNa Py HacThIIBaHE Ha

NEHCUOHHA Bb3pacT 06C3H_IGTCHI/IG, KOCTO B 3aBUCUMOCT OT TPYAOBUS CTAK B IPCANPUATUCTO MOKE 1a Bapupa
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MexXay 2 u 6 OpyTHH paOOTHU 3aIiiaTH KbM JaTaTa Ha MpeKpaTsIBaHe Ha TPYAOBOTO mpaBooTHouieHue. [1o cBoute

XapPaKTCPpUCTHUKU TE3U CXCMU MMPCACTABIIABAT HC(I)OH)II/IpaHI/I IIJITaHOBE C I[e(l)I/IHI/IpaHI/I JOXOJH.

W3zuucnenneTo Ha pa3Mepa Ha TE€3H 3aIbJDKCHUS Hajlara y4acTUETO Ha KBATH(UIIMPAHH aKTIOCPH, 3a J]a MOXKE Ja
CE ONPEJISNIH TSAXHATA CEralllHa CTOHHOCT KbM JlaTaTa Ha OTYeTa, 110 KOSTO TE CE MPEJICTABAT B OTYETA 32
(PMHAHCOBOTO CHCTOSIHHE, @ PECIICKTUBHO U3MEHCHHETO B CTOMHOCTTA UM, C€ TIPEACTaBs B OTUETA 32 BCEOOXBATHUS
JIOXOJT KaTO: a) pa3XxOAUTe 3a TEKYI M MUHAJ CTaX, Pa3XOJIUTE 3a JIUXBA U €PEKTUTE OT ChKPAIICHUAITA U
ypeXKIaHUATA Ce MPU3HABAT BeHAra, B IEPHO/A, B KOWTO Bb3HUKHAT, U MPEACTABAT B TEKyIIaTa Meyanda uin
3ary0a, 1o cTaTus ,,pa3xo/ 3a nepcoHan’, a 0) eGekTuTe oT MoCIeABANUTE OIICHKH Ha 33IbJDKCHUSATA, KOUTO IO
CBIIECTBO MPECTABIABAT aKTIOCPCKH MeUaOu 1 3ary0ou, ce MPU3HABAT BeHAra, B IIePHO/a, B KOWTO Bb3HUKHAT, U
ce MPEeJCTaBAT KbM JIPYTHTE KOMIOHEHTH Ha BCEOOXBATHUS JIOXOJI, IO CTATHS ,,[TOCIICIBAIIY OIICHKH Ha
MIEHCHOHHU TJIAHOBE C Ie(PUHUPAHN AOXOAM . AKTIOEPCKUTE MeYaaOn 1 3aryOon MPOU3TUIAT OT IPOMEHH B

AKTIOEPCKUTE NPEATIIOJIO0KEHUA U OIIUTA.

KbM marara Ha Bceku rofuiieH (UHAHCOB OTYET, IPYKECTBOTO HA3HAYABA aKTIOCPH, KOUTO MU3J[aBaT JOKIIA C
TEXHHUTE U3YHCICHUS OTHOCHO JBITOCPOYHUATE MY 33bJDKCHUS KbM TIepCOHANA 32 00€3METeHHS MTPH
MIEHCHOHWPaHe. 3a IIeNTa Te IpujlaraT KpeJUTHHS METO]] Ha MTPOrHO3HUTe equHuIn. CeramrHara CTOMHOCT Ha
3aIBIDKEHUETO 110 Te(hUHUPAHNUTE TOXOIN Ce U3UMCIIABA Upe3 JUCKOHTUPAHE Ha OBICIINTE TAPUIHH MTOTOIH,
KOHUTO C€ 0YaKBa J1a ObJaT U3IIATeHN B paMKHUTE Ha MaTypUTETa Ha TOBA 3aAbJDKEHUE U MTPH U3IIOJI3BAHETO HA
JMIUXBEHHUTE PaBHUIIA HA THPKABHU JTBITOCPOYHH OOJIUTAIINH C TTOI00CH CPOK, KOTUPAaHH B briarapus, KbaeTo

(YHKIIMOHUPA ¥ CAMOTO JIPY>KECTBO.
Jloxoou npu nanyckaue

CobriiacHo pa3n0pez[6HTe Ha KO,I[GKC& Ha TpyAda, APY>KECTBOTO B KAYECTBOTO MY Ha pa6OTOL[aT6J'I nMa 3a1bJDKCHUC

Jla M3IJIATH IPU MPEKpaTsIBaHEe Ha TPYAOBUS JOTOBOP MIPEAH MEHCUOHUPAHE 00€3IIeTCHHUS.

JpyxecTBOTO NpU3HaBa 33IbJHDKEHN KbM IIEpCOHAa M0 JOXOIM MPH HaITyCKaHe MPeaNn HAaCThIIBaHE HA
MIEHCHOHHA BB3PACT, KOraTo € JEMOHCTPUPAH 0OBBP3BAIl] AHTAXKUMEHT, Ha 6a3a aHOHCHUPaH IUIaH, BKIL. 3a
MIpeCTPYKTypUpaHe, Aa ce MpeKpaTH TPYAOBHUAT JOTOBOP ChC CHOTBETHHTE JIMIIA O€3 /]a IMa Bh3MOXKHOCT Jia ce
OTMEHH, WU ITpH (OPMATTHOTO M3/IaBaHe Ha JOKYMEHTHTE 3a TOOPOBOJHO HamyckaHe. JloXo/u pH HaIyCKaHe,
IJIATUMU TIoBeYe OT 12 Meceria oT Kpasi Ha OTYETHUS IePHO/I, C€ AUCKOHTHPAT U MPEJICTaBAT B OTYETA 32

q)HHaHCOBOTO CBCTOSIHHE TI0 TSIXHATa CeramiHa CTOMHOCT.
2.14. AKIMoHepeH KANMUTAJ U pe3epBH

HPYDKCCTBOTO € aKOUOHCPHO MU € 3aJABbJDKCHO Ja PEerucrpupa B T’BpFOBCKI/ISI PETUCTBP OMNPEACIICH pasMCp Ha
AKUUOHEPEeH Kanuma, KOHTO JAa CIYKH KaTo o0Oe3reueHre Ha B3EMaHUATA Ha KpEAUTOPUTE Ha APYKECTBOTO.
AK]_II/IOHepI/ITe OTrOBapsT 3a 3aAbJIKCHUATA HA APYKECTBOTO A0 pa3sMEpa Ha CBOCTO AKIIMOHCPHO YyYAaCTUC B KalluTalla U
MOraTr Aa MnpereHAupaT BPBIIAHC HAa TOBA Yy4YaCTHC CaMO B IMPOU3BOJACTBO IO JMUKBHIAAIHNSA WX HECBHCTOATCIHOCT.

HPYDKCCTBOTO OTYHMTa OCHOBHUS CH KaIlUTAJI II0 HOMHHAJIHA CTOMHOCT Ha PEruCTpUpaHuTe B Cbla aKIUuU.
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CerinacHO M3UCKBaHUATA Ha THProBCKHS 3aKOH M YCTaBa, APYKECTBOTO € JUIHKHO na ¢opMHupa U pe3epB

"hono Pezepeen'’, kaTo M3TOYHUIIM Ha (POHIA MOTAT J1a OBAAT:
* Hali-mManKko eAHa JeceTa OT mevandaTa, KOATO ce OTHeNs TOKAaTO CpeAcTBara BbB (pOHIOA JAOCTHTHAT €IHA
JIeceTa 4acT OT aKI[MOHSPHHSI KaITUTaJl WK MO-TOJIIMa 4acT, onpezeseHa no penierare Ha O0moro cropanue Ha
aKIMOHEPUTE;
*  CpeicTBara, MOJYYCHU HaJl HOMUHAIHATA CTOMHOCT Ha aKIIMUTE NP M3/IaBaHETO UM (IIPEMHUEH PE3epB);
*  JIpYT¥ U3TOYHUIM, IPEIBUICHU 110 pemieHre Ha OOII0TO ChOpaHHue.
CpencrBara oT (hoHAAa MOraT Ja ce M3MOJI3BAaT caMO 3a MOKpHBaHE HA TOJWIIHATA 3aryda W Ha 3aryou oT
npenxoaHu romuHu. KoraTo cpenctBata BBB (JOHIA JOCTHTHAT ONpEJCICHUS B yCcTaBa MUHUMAIICH pa3Mep,

Cpe,Z[CTBaTa Haa Ta3nu CYMa Mmorart aa 6’B,Z[aT HN3II0JI3BAHHU 3a YBCJ'II/ILIaBaHC Ha aKHI/IOHepHI/Iﬂ KaruTasl.
2.15.JIu3uHr

Dunancoeé au3unz

JInsuHTONoONy4JaTen

OUHAHCOBUAT JM3MHT, MPU KOMTO ce TpaHchepupa KbM JAPYKECTBOTO CHIIECTBEHATa YacT OT BCHYKH PHCKOBE U
CTOIIAaHCKH I10JI3U, MPOU3THYAIIN OT CO6CTB€HOCTT3 BBPXY AKTUBA 110/ q)HHaHCOB JIM3UHTI, C€ KalluTaJIu3upa B OTUCTA
3a ()MHAHCOBOTO CHCTOSHHME HA JIM3WHIOIMOJIydYaTessl Karo ce MpeACTaBsl KaTo MMOTH, MAIlMHA W 00OpYyIBaHE MO
JIM3UHT TI0 IIeHa Ha He3a0aBHA MpoAak0a MITM aKo € TO-HHUCKA - 110 CeralrHaTa CTOMHOCT Ha MUHUMAITHHUTE JIN3HHTOBH
rramanus. JIMxBeHWTe pa3xomu ce BKIIIOYBAT B OTYETa 3a BCeoOXBaTHHA A0Xoxa (B mevanbata wim 3arybara 3a
TOJIHATA) KaTO (PHMHAHCOBH Pa3xoiu (JINXBA).

[Mpunobutute MO PUHAHCOB JM3HHT aKTHBU C€ aMOPTH3HMpaT Ha 0a3a MOJIE3HUs )KMBOT HA aKTHBA M B PAMKUTE Ha

JIN3UHI'OBUS CPOK.
Onepamuseu JAUIUHZ

HI/I3I/IH1", npu KOHTO HaeMOJAaTeJIAT NPpOADBbJIKAaBa a MPUTCKaBa CbIICCTBEHATA YaCT OT BCUYKU PUCKOBC U
CTOIIAHCKH H3roJanu OT COOCTBEHOCTTA BBpPXY AAaJACHUA AKTUB CC KJ'IaCI/Iq)I/ILII/Ipa KaTO OICPATUBCH JIM3UHT. Hopazm
TOBa TO3W AKTUB HNPOABJZKaBa Ja € BKJIKOUYCH B CbCTABA HAa HCTOBUTC ,I[”bJ'Il"OTpafIHH MaTCepuajlHi aKTUBU KaTO

aMopTuU3anyiaTa My 3a nepruojia €€ BKIIIOYBa B TCKYIIUTE pa3XOaX Ha JIM3UHIOAAaTCIIA.

HJ’IaIHaHI/IHTa BBB BPb3Ka C OINICPATUBEH JIMBUHT CC IPHU3HABAT KAaTO Pa3xo/Ju B OTUCTA 3a BCEOOXBATHUS

noxoz (B mevanbaTa wium 3ary0arta 3a ToMHaTa) Ha 0a3a JTMHEEeH METO/I 3a TIepro/ia Ha JIM3UHTA.

2.16. lanbum BHPXY mevajadara

Texywume oanvyu 8bpxy neuanrbama ce ONPeneysT B ChOTBETCTBUE C M3NCKBAHMATA Ha OBITAPCKOTO
JAHBYHO 3aKOHOJIATEJICTBO — 3aKOHA 32 KOPIIOPATUBHOTO MOJI0X0HO oOaraHe. HoMuHanHaTa JaHbYHA CTaBKa 3a

20151.e 10% (2014 1. : 10%).

Omcpoqeﬂume aaH'bLﬂt CC OIPEACIAT 4YpE3 MpUjiarane Ha 0ajaHCOBUS MACHBEH METOA, 3a BCHUYKHU
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BPCMCHHHU PA3JIMKN KbM JaTaTa Ha (1)I/IHaHCOBI/I$I OTYCT, KOUTO CBIICCTBYBAT MCIKIAY 0aJaHCOBHUTE CTOMHOCTH U

JaHBYHUTC OCHOBH Ha OTACIIHHUTC aKTHBH U IIACHMBH.

OTCpO‘lCHI/ITe JaHbYHHU MMACHUBU CC IPpHU3HABAT 3a BCUYKU obOraraemMu BPEMCHHMU pPa3JIMKH, C U3KIIFOYCHUEC Ha
TE3U, MOPOANIIU C€ OT NIPHU3HABAHCTO HA AKTHUB WJIN ITACUB, KOWTO KbM JIaTaTa Ha CTOIIaHCKAaTa orepanusa HeE €

MOBJIMSIT BBPXY CUCTOBOJHATA M JaHbYHATA Ievaioa/(3aryoda).

OTtcpoueHuTe JaHBYHU AKTHBHU CE MPU3HABAT 33 BCUUKH HaMaJlIeMU BPEMEHHU Pa3INKHU U 3a
HEM3MOI3BaHUTE JaHBYHU 3ary0OH, 10 CTENEHTA, IO KOATO € BEPOATHO Te Ja ce MPOsBIT 00paTHO U aa Obae
reHepupana B ObJiellle JocTaThyHa objaraemMa nevanda Wi 1a ce IposIBSIT 00JIaraéMi BpeMEHHH Pa3IuKH, OT
KOHUTO Jia MOTaT Jia Ce MPUCMAHAT Te3U HaMaJIIeMH Pa3IuKH, C U3KIIOUEHUE Ha PA3IUKUTE, TIOPOAMIIH CE OT

MPU3HABAHETO HA aKTUB WM MACHB, KOWTO KbM JIaTaTa Ha CTOIIAHCKATA ONIEPAIUs HE € TIOBIHSIT BEPXY
CUYEeTOBOJHATA U IaHbYHATA Mevanba/(3ary0a).

bamancoBara cTOHHOCT Ha BCHYKU OTCPOUCHHM JTAaHBYHH aKTHBH CE€ TIPETIICHKAA TIPH U3TOTBSHE HA
TO/IMIITHUS OTYET 32 (UHAHCOBO CHCTOSHUE U CE PeIyLpa JI0 CTEIIEHTA, JI0 KOSTO € BEPOSITHO TE Ja CE IMPOSIBAT
0o0paTHO | Jja ce TeHepHpa IOCTaThUHO ObJaraeMma rmedyanda Wi MpOsBSIBAIIH CE MPe3 CHIIH MepHo odiaraeMu

BPEMCHHH Pa3JIMKH, C KOUTO TC Aa MOrart Ja 6’B,Z[aT npucnagHaTy UKW KOMIICHCUPAHU.

OTCpO‘ICHI/ITC AaHblIH, CBbP3aHU C 066KTI/I, KOUTO Ca OTYETCHU AUPEKTHO B COOCTBEHHMSI KAIMTAN HIIN
Aapyra OanaHcoBa no3unuys, CbIlo C€ OTYUTAT JUPEKTHO KbM CHOTBETHHA KAIIUTAJIOB KOMIIOHEHT UJIU OanaHcoBaTa

TTO3UIIHSL.

OTCpO‘-ICHI/ITC JaHBbYHHU aKTUBU U ITAaCHUBH CC OLICHsABAT HA 6aza JaHBYHUTEC CTAaBKHU, KOUTO CC OYaKBa Ja CC
mnpuiarart 3a re€puojia U Tuiia orepanmnu, 1mpe3 KOWUTO aKTHUBHUTE 1Ie C€ p€ajin3upar, a IaCUBUTE 1IC CC ypEAAT
(HOFHCHT), Ha 06aza JaHBYHUTE 3aKOHH, KOUTO Ca B CUJIa WX B IojigiMa CTCIICH Ha CUTYPHOCT C€ O4YaKBa Jia Ca B

cuia.

KoM 31.12.2015 r.oTcpouenuTe JaHBIM BHPXY Mevandarta ca orieHeHu npu ctaBka 10%, kogTo e BaiuHa

n3a2016r.
2.17. 1oxoam HA aKIUsI

OCHOBHHUTE JIOXOIM Ha aKUMsA C€ M3YMCISIBAT KaToO Ce pas3leNd HeTHaTa redanda wim 3aryba 3a mepuona,
MoJJIeXalla Ha paslpelesieHne MEXIy aKIHOHEpUTE, NPUTEKaTeId Ha OOMKHOBEHH aKLWH, Ha CPEIHO-TIPETEIrTICHHS
Opoii Ha Abp>KaHUTE OOMKHOBEHH aKIIMU 32 MIEPHOJIA.

CpenHo-nipeTerieHuaT Opol akuuK NpelCcTaBisiBa OposAT Ha AbpKaHUTE OOMKHOBEHH aKIMW B HAYaJIOTO Ha
nepuo/ia, KOPUTHPaH ¢ Oposi Ha 00paTHO U3KYIEHUTE OOMKHOBEHH aKIIMU M Ha HOBOM3JIAJICHUTE TaKMUBA TIpe3 MepHoia,
YMHOKEH TI0 cpefHo-BpeMeBus (haktop. To3u dakrop n3passisa 6pos Ha AHUTE, TIPe3 KOUTO KOHKPETHUTE aKIIUH ca OMITH
JbPKaHH, CIIPAMO OOIIHMs Opoif Ha JHUTE TIPE3 MepHOa.

HpI/I KaruTajain3aiuusd, JOIbJIHUTCIIHA €EMUCHUA WIIN pasacCiIsgHEe, 6pO$IT Ha OOMKHOBEHHUTE aKIu, KOUTO Ca B
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O6p’LH_IeHI/Ie J0 JgaTtaTa Ha TOBa C’B6I/ITI/I€, CC Kopurupa, 3a Aa €€ OTpa3u IMpONopHHOHAIHATA MPOMIHA B 6p0$1 Ha

OOMKHOBEHHUTE aKIIMK B OOPBIIEHUE TaKa, CAKAIl ChOUTHETO Ce € CIYYMIIO B HAYAJIOTO Ha MPEACTABCHUS Hail-paHeH
TIePUOJT.
2.18. TIpeneHKH OT OMpe/e/IsilIO 3HAYEHHE PH NMPUJIATaHe CYeTOBOAHATA MOJUTHKA HA

Apy:kecTBOTO. KillouoBM NMpuoIM3UTETHH OLIEHKH M MPEANO0JI0KeHHsI ¢ BUCOKA HECUTYPHOCT.

buonozuunu axmuesu
buonornynuTe aKTMBH Ha APYXKECTBOTO, KOUTO Ca B IPOLCC HAa HAYaJIHA OuoNoruyHa TpaHC(bOpMaHI/IH, ca
npeaACTaBCHU BbLHB (bI/IHaHCOBI/IH OTYECT IIO Ce6eCTOI>iHOCT, KOATO CC ompeaeciisi Kato Onu3ka A0 CIipaBejiuBaTa UM

CTOMHOCT.

Axmioepcku uzuucienus
[Ipu ompenensHe Ha ceramHata CTOMHOCT Ha JBITOCPOYHUTE 3aIbJDKCHUS KBbM IEpCOHANA TIpU
MICHCUOHUPAHE Ca W3IMOJI3BAaHM W3YHUCICHUS Ha CepTUQUIMPAHU aKTIOepH, Oa3MpaHM Ha TMPEAINOJIOKEHHUS 3a
CMBPTHOCT, TEMII Ha TEKY4Y€CTBO Ha MEpPCOHANa, OBJCHI0O HUBO Ha PabOTHU 3aIliaTH U JUCKOHTOB (haKTOp, KOUTO

MIPEIIIONIOKEHHS Ca IPELIEHEHN OT PHKOBOJICTBOTO KAaTO pa3yMHHU U YMECTHHU 3a JPY>KECTBOTO.

Obe3yenka Ha 63eMaHUs

[MpubnusuTenHara oleHKa 3a 3aryOM OT CBMHHTEIIHHM W HECHOMpacMH B3E€MaHHUs ce MpaBH KbM Jarata Ha
BCEKH OTYET, Ha MHAWBUAyaitHa 0a3a. B3emanusTa, mpu KOUTO ca KOHCTAaTUPAaHH TPYIHOCTH NPHU TAXHOTO ChOMpaHe,
MOJIeKAT HA aHAJU3 32 ONpe/eisIHE Ha YacTTa OT TsX, KOSATO € PealHo chbOMpaeMa, a OcTaHajaTa yacT JI0 HOMHHAIA
Ha CHOTBETHOTO B3€MaHE Ce IPH3HaBa B OTYETa 32 BCEOOXBATHUS T0XO0/ (B meyandaTa Win 3ary0aTa 3a rouHara).

[TpoBu3ms 3a obe3leHKa Ha THPrOBCKH B3€MaHUsl, BKJI. B3€MaHHUsl OT CBbP3aHH JIUIa, ce GopMHupa, KoraTto ca
Hayme OOEKTHBHM JIOKAa3aTeJICTBa, 4e JPYKECTBOTO HsMa Ja MOXKe Jia chOepe IsuiaTa cyma IO TSAX CHIVIACHO
OPHUTMHAITHUTE YCJIOBHS HA B3EMaHMATA. PHKOBOJICTBOTO Ha JAPYKECTBOTO € ONMPEACTIIO 00MYacH KPEIUTEH MEepHO.
ot 180 mHU 3a cBOMTE B3eMaHUs, KOUTO MMAaT THPTOBCKHU xapakTep. Ciem 360 gHM 3aKbCHEHHE BEUE CE CUMTA, Ue
MOXe J1a IMa MHJUKAaTOpH 3a o0e3reHka. [Ipu mpenenkaTa Ha cb0MpaeMoCTTa Ha B3EMaHUATa PHKOBOJICTBOTO IPaBH
aHaJM3 Ha [sIaTa eKCIO3UIHMS OT BCEKH KOHTPAreHT ¢ OTJie]] YCTaHOBSIBAHE Ha peaiHaTa Bh3MOXHOCT 38 ChOMpaHEeTo
UM, a HE CaMO Ha HUBO NTPOCPOYEHH MHIMBUIYaTHN B3€MaHHs OT KOHTPAreHTa.

IIpy HeW3BBPUICHO IIIalllaHe OT CTpaHa Ha KOHTPAreHT Ce TMpwWjiara Bb3pacToBaTa CTPYKTypa 3a
ob6esnenka. IlpueTraT BB3PAcTOB aHAINW3 HA B3€MaHMATA OT JgaTata Ha maaeka a0 31 JeKeMBpH , Karo Tpuiiara
CITEZIHUTE MIPOIIEHTH:

Cpok Ha Bb3HMKBaHe Haj 180 auu -25 %,

Cpok Ha Bb3HHKBaHe Haj 270 aau-50 %

CPOK Ha Bb3HHKBaHe J10 360 nHu-75%

CpoK Ha Bb3HHKBaHe Haj 360 auu-100 %.

CroitHocTTa Ha OoOe3IIeHKaTa € pa3IuKaTa MeXIy OalaHcoBaTa CTOMHOCT Ha JaJCHOTO B3eMaHe M CeramrHara
CTOMHOCT Ha IIPOrHO3UPAHUTE 6TJJICHII/I mapu4Hyd MOTOIH, AWCKOHTUPAHW I1I0 OpUTHHAJICH e(beKTI/IBeH JINXBCH
mporieHT. banmaHcoBarta CTOMHOCT Ce KOpUTHpa Ype3 W3IMOJI3BAHETO HA KOPEKTHBHA CMETKA, KBJCTO CE HATPYIBAT

BCHYKH 00E3IICHKH, a CymMara Ha 3arybara oT o0e3IeHKa 3a [epro/ia ce MpU3HaBa B OTYeTa 3a BCEOOXBATHHS 0X01 (B
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rnevaabara Win 3ary6aTa 3ar OI[I/IHaTa) KbM APYTH pa3xoau. BzemanusTa wiam gacrra oT T4X, 3@ KOUTO PBbKOBOACTBOTO

MpeleHsIBa, Y& ChIICCTBYBa MHOTO BUCOKa HECHTYPHOCT 3a ChOMPAHETO MM H He ca 00e3lnedeHH, ce 00e3IeHsIBaT Ha

100 %.Korato maneHo B3eMaHe ce MpeneHd KaTo HAITbIHO HeChOMpaeMo, TO Ce M3IMICBA 38 CMETKA Ha KOPEKTHBA.

Obesyenxa Ha Mamepuainu 3anacu

B Kpasd Ha BCAKa (I)I/IHaHCOBa roavHa APY>KCCTBOTO M3BBPIIBA NPCTJICA Ha CHCTOSAHHUCTO U M3MOJI3BBACMOCTTA
Ha HAJIMYHUTC MATCPUAIHUTC 3aliaCu. HpI/I YCTAHOBSBAHE Ha 3allaCy, KOUTO CHbABPKAT IMOTCHIHAIHA BEPOATHOCT Oa
HE 6’BI[aT pcajiM3rpanu 1o CbUICCTBYBalllaTa UM 0ajzaHcoBa CTOMHOCT B CJIeABAIUTC OTUYCTHU IIEPHUOIU, APYIKECTBOTO

06C3HCHHB3 MaTCepHraTHUTEC 3aI1aCu J0 HETHA pealu3nupyemMa CTOMHOCT.

3.MMPUXOIN OT IMPOJAXKBU

OcnosHnume npuxoou OT POAaXKOU Ha IPYKECTBOTO BKITFOUBAT:

2015 2014

BGN”000 BGN”000
[Tpuxomu ot mpomaxda Ha )KUBOTHH 4827 6 147
[Mpuxoau ot npojak6a Ha KyXHEHCKa TPOIYKIIUS 7 8
[Tpuxomu ot npoaax0da Ha MPOTYKITHsI KOMO.Pypak - 406
[Mpuxoau ot npogak6a Ha CTOKH 1155 1752
[Mpuxoau ot mpoak6a Ha TPYITHU Meca 122 -
[Tpuxomu ot yciayru 9 11
Oo61mo 6 120 8 324

4. IPYTU J1OXOAU/3AT'YBHU HETHO
[Tpuxomure OT APYTH MPOIAXKOH, IIPEICTABEHN HETHO BKIIIOYBAT:
2015 2014

BGN000 BGN000
Hpyru noxomu 168 180
/HETeH JOXOA OT CJANIKM MO OTJaBaHE 0] HaeM Ha
crpama M TPaHCIIOPTHU CPEJICTBA, TMPHUXOJIH OT
3aCTpaxoOBaTeIHU OOE3IIETEHHsT 3a YMpPEIH >KUBOTHH,
HPUXOJH OT NMPOJAKOa Ha IBJITOTPAHH aKTUBH/
O0e31ieHKa HAa B3EMaHUS OT KJIUEHTH 367 (391)
O0mo 535 (211)
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5. CEBECTOMHOCT/OTYETHA CTOHMHOCT HA IIPOJAXKBEUTE

Cebecmotinocmma na peaiusupanama npodwcuwl U OMYemHama CHMOUHOCI HA CIMOKUINE BKIH0UBA.

2015 2014
BGN”000 BGN”000
Ce0ecTOoIHOCT Ha MPOaicH! )KHBOTHU 4454 4727
CebecToifHOCT Ha MIPOJAJCHH CTOKH 1128 1767
CebecToifHOCT Ha MPoAaKOU Ha TPYITHA Meca 209 0
Ce0ecTOHHOCT Ha peaTu3upaHa KyXHEHCKa POTyKITUS 51 49
CebecToHOCT Ha N3BBPIICHUTE YCITYyTH 1
CebecToiHOCT Ha peaju3upaHa MPOILyKIUs OT KOMOWHHUpaH - 396
dbypax
Oo6mo 5843 6 939
Cebecmotinocm na npouzseder npupach npu #Cusomuume no 8U008e paxoou:
2015 2014
BGN”000 BGN”000
Dypax 3321 3218
3amnaTé ¥ OCUTYPOBKH Ha TIEPCOHANA 32€T B OTIIICK/IaHEe 605 629
Ha >KUBOTHH
MenukameHTH 331 339
AmMopTuzanun 106 106
En.eneprus, Bona 179 223
l'opuBa, Macna u pe3epBHU YacTH 47 84
[pyru mateprany 3a pEMOHT U HOJIPBKKA 7 77
Yciyra oT coOCTBEHO aBTOCTOIAHCTBO 55 68
Pa3xonu 3a 3acTpaxoBKa Ha )KHBOTHH U CTPaJIX 3a 29 25
OTTJICKIAHETO M
Hpyru yeayru 111 127
06110 4 861 4 896
Cebecmotinocm Ha peanu3upana KyXHeHCKa nPOOVKUYUSL.
2015 2014
BGN”000 BGN”000
XpaHUTETTHN MTPOLYKTH 19 25
3aruiaTi 1 OCUI'ypOBKH Ha MIEPCOHAJIA 33€T B KyXHs 22 14
En.eneprust i Jp. MaTepuaiy U yCIyru 9 9
AmopTH3aIn 1 1
Oo6mo 51 49
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Cebecmotinocm Ha peanusupana npooVKYUs om_KoMOUHUpaH gypaic

2015 2014
BGN”000 BGN”000
BrnoxkeHo 36pHO 1 QypaskHH T00aBKH - 355
BrHIITHA yeIyTH/Ipor3BOICTBO Ha HITIIEMe/ - 41
Oo6mo 0 396
Cebecmotinocm Ha peanusupana npooyKyusi Om_mpynHu meca
2015 2014
BGN”000 BGN”000
CebecToiHOCT Ha 3aKJIaHH YKHBOTHU 174 -
BbHIIHK yCIyri/KiIaHe Ha HIIEME, TPAaHCIIOPTHH YCIyTH/ 35 -
06110 209 0
Omuemna cmoviHocm Ha nPodadeHy cnmoKu
2015 2014
BGN”000 BGN”000
Komb6uaMpan ¢ypax 1019 1132
3bpHO U QYpaKHU KOMIIOHEHTH 0 525
MeankamMeHTH 109 110
O6u10 1128 1767

6. PA3XO/U 3A YMPEJIM ’)KUBOTHHA

PaSXOIII/ITe 3a YMPEJIN ) KUBOTHU Ca B I'PAHUIIUTE HA HOPMATHUBHO IMPUETUTE pa3sMEPU 3a OTpaChjia U 3a TAX HAMa YCTAHOBCHA
BHHA Ha JIMIarta , 3a€Tu ¢ OTIJIC)KJIAHETO UM .PaSXOI[I/ITe Ca U310 3a CMETKA Ha NPESANIPUATUETO U Ca YaCT OT pE3yjiTata OT
orneparuBHaTa ,I[eﬁHOCT.

7. AJIIMUHUCTPATUBHU U COLUAJIHU PA3XO/ U

2015 2014
BGN.000 BGN.000
3arniaTé ¥ OCUTYPOBKH Ha IIEPCOHAIIA B aIMUHUCTPATHBHA U
yIpaBlieHUECKa ISHHOCT Ha TIPEATIPUATHETO 338 420
Pasxoau HeCBBbp3aHU C IEHHOCTTA M HEIOKYMEHTAITHO
000CHOBaHU 46 130
Haemu 21 37
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Topusa 11 22
AmopTH3anuu 11 6
En.eneprus 24 19
CpoOmUTETHN, OXPAaHUTEITHY, a00HAMEHTHH YCIIyTH U 83 100
Jp.yCIIyTH

Pa3xoju 3a qaHbIy BBPXY Pa3XoIUTe 7 7
Pazxoau mo SMT 11 11
Hapenus - 1
Kannenapcku matepuanu 1 13
Pazxoau mo koMaHIUPOBKU 4 13
Jlpyru pa3xonu 16 69
Cornmanna npunoOMBKa 3a IepcoHaia Ha APY>KECTBOTO 44 37
O6mo 617 885

8. IIEYAJIBA/3ATI'YBA OT HEIIPEO/]OJTHMA CHJIA
Pe3ynarsT OT yHHIIO)KEHOTO MMYIIECTBO IPU BH3HUKHAIMAT ToxKap mpe3 2014 T. ,04eTeH HETHO OT W3BBLPIICHUST
MIPEBOJT Ha 3aCTPAXOBATEITHO 00E3IETeHHE BKIFOUBA!

2015 2014
BGN”000 BGN”000
BanancoBa CTOMHOCT Ha TOTHHAJ CrpajzeH GoH.T (960)
Pa3xou, cBbp3aHH C TUKBUAAIMATA HA CIPAIUTE ®)
[lpusHat mnpuxox oOT (QUHAHCHpaHE ,CBBP3AaHO C
MOTWHAJIMTE aKTHBH 104
[Tpuxo/ OT 3aCTPaxoBaTETHO 00E3IIECTCHIE 550
banaHcoBa CTOHHOCT Ha TIOTMHAJIW AaKTHBH IIPH (55)
M0Kap,KOUTO HE Ca 3aCTPAXOBaAHH
06110 (309) (55)
9. PA3XO/I1 3A IEPCOHAJIA
2015 2014
BGN '000 BGN '000
Tekyiu Bb3HArpaXaeHus 807 952
Pasxonu 3a nedpunupanu goxoau Ha nepconaina cbr.MCC 19 13 13
BHOCKH 110 COIMATHOTO OCHUTYpSIBaHE 142 150
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Haurncnenn cymu 3a HEM3MOI3BaHM OTITYCKH W OCHTYPOBKH BBPXY TAX 32 Al

0610 994 1156

10. PUHAHCOBMU ITPUXO U
3a 2015 r. apy»ecTBOTO MMa HAYKCIICHH MPUXO/M OT JIMXBHU IO TPEIOCTABEH 3a6M B pa3Mep Ha 7 XUJLIIB.

3a npeaxoaHuT otdeTeH nepuos KbM 31.12.2014 . ca HauKciIeH! PUXO/IM OT JIMXBH T10 Pa3IIAATETHATE CMETKU Ha
JPY>KECTBOTO B pasMep 1 XWILIIB. M IPUXO/M OT JIMXBH IT0 TIPEIOCTABEH 3aeM B pa3Mep Ha 2 XUILIIB.

11.®UHAHCOBMU PA3XO0O/ 1

Dunancosume pasxodu BKJIIOYBAT:

2015 2014
BGN 000 BGN 000
Pazxonu 3a IMXBU 110 TOJTy4YEeHH 3aeMH U (PUH.JIN3UHTH 75 173
B 6 11
AaHKOBH TaKCH
81 184

Oo6110

12. PA3XO/IU 3A JAHBLU

KbM™m kpas Ha 2015 1. apyxectBoTo (opmupa cueroBoana 3aryda B pasmep Ha 170 xwun.nB. Cren
npeoOpa3yBane Ha puHaHCOBUAT pe3ynTat no peaa Ha 3KIIO ce ¢popmupa nanbuHa 3aryda B pasmep Ha 523

XHJI.JIB.

13. UIMOTU, MAIIMHU OBOPY/IBAHE - npuioskena cnpaBka Nel3
Kbm 31.12.2015 r. gparotpaiiHuTe MaTepHaIHU aKTUBU Ha JIPYKECTBOTO BKJIFOUBAT: CIpajiv, MAlIMHU
1 00opyJIBaHe, TPAaHCTIOPTHU CPE/ICTBA, CTONAHCKU UHBEHTAp U APYTU aKTHBH.

Ha 03.08.2014r. B 01.55 yaca B pe3yiTaT Ha Bb3HMKHAJ MOXAap B IIPOU3BOJICTBEHU IMOMEUICHUS/IIEX 32
MecoI00uB U MecomnpepadoTka/cobcTBeHOCT Ha ,,CBUHEeKoMITIeKe HukonoBo® AJl crpaaure ,MammHuTe U
000pyZIBAaHETO Ca HAMBJIHO YHHUIIOKEHH. OcCTaHaIUTE CrpaJd U O0OpyJABaHE Ha JPYXKECTBOTO HE ca
3aceTHATH W TMPOABIKaBaT jJa (yHKIMOHUpAT./[py’KecTBOTO MMa CKJIIOUYeHa 3acTpaxoBka KbM 3A]J]
Bynctpan Buena Unmrypsace I'pyn u 3acTpaxoBaHusT € obe3meTex npes 2015 r.

KbM naTarta Ha HACTOSIIIMAT OTYET MOTMHAINUTE aKTUBHU Ca OTIHCAHU M0 0OallaHCOBAa CTOMHOCT M pe3yirara
0T (hOPCMAKOPHOTO OOCTOSITENICTBO € OTYETEH HETHO OT MPEBEJIEHOTO 00e3IETeHHE OT 3acTpaxoBaTels U
OCTaThYHATA YacT OT (PMHAHCUPAHETO, KOETO € MOJI3BAHO 32 PEKOHCTPYKIMS Ha TO3H CIpajieH (POHI.
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14. HEMATEPHUAJIHU AKTUBMU - npunoxkena cnpaBka Neld
Kem 31.12.2015r. npy’kecTBOTO MpHUTEKaBa IMporpaMeH NPOAYKT IO CEJICKIHOHHA MporpaMa H
3aKyIleHO MpPaBO BbPXY THProBcka Mapka ,Jlumuuk” MHopmamnus 3a oTdeTHaTa CTOMHOCT, HabpaHaTa

aMopTHU3aluss U OajlaHcoBaTa CTOMHOCT Ce ChAbpiKa B CIIpaBKaTa KbM IIPUIOKCHUEC Ne 13.

15. BUOJIOI'MYHU AKTUBU-npniosxkena cnpaBka Neld

KoM 31.12.2015 r. Hanu4HOCTTa HA OCHOBHOTO CTaJ0 CBUHE-Maiiku u Hepe3u ¢ 1230 Op.
JKUBOTHHU C >KMBO TETJIO B Kpas Ha mepuoja 215 ToHa, OlleHeHO 1o ce0ecTOMHOCT B pa3mep Ha 523
X.JIB.

Jpy»*kecTBOTO HE OTUMTA Me4YajaOu U 3aryOu OT MbPBOHAYAIIHO IIPU3HABAHE HA OMOJIOTMYHHUTE
aKTUBH 1 He (hopMupa nevanOu u 3aryOou OT MPEOICHKH.

Mnanute >KMBOTHM M >KMBOTHUTE 3a YrosiBaHE IO TPYNU >KUBOTHH ca Oo03aiiHHIIH,
MOJIpacTBallli, PA3IUIOAHA M YTOCHM TpaceTa, Kouto HabposBaT 10 889 Op.)KMBOTHU C KUBO TETJIO
245 ToHa OIIEHEeHH TI0 Ce0ECTOMHOCT 3a 654 X.JIB.

He ca popmupanu neqanou u 3aryou OT MPEOLCHKH.

16. THBECTULIMHU B IBIIEPHU IPY/KECTBA

KbMm kpas Ha orueTHuAT niepuo] “‘CBuHekomIuiekc HukonoBo” AJl HsMa MHBECTUIMU B IBIIEPHU

NPEIIpUATHSL.

17. ABJI'OCPOYHU B3EMAHUSA

I[pe3 mocnenHoTo Tpumeceure Ha 2014 r. ApyKEeCTBOTO € OTHMyCHAIO (PUPMEH 3a€M, C JIMXBEH MPOIEHT
paBeH Ha Ma3apHUSIT KbM MOMEHTA Ha CKJIFOUBaHE Ha JIoroBopa ¢ ,,JIunmank-Ceunexomiuiekc Hukomnoso” EOO/]
0 KOMTO ce m3BbpIBart riamanus u npe3 2015 r.  Tlpes tekymara roguna ,,Ceunexomiiekc Hukomoo* AJ]
M3BBPIIH ClIENKA 110 pelia 3aMsHa Ha COOCTBEHOCT Cpelly MapruuHO 3aAbDKEHUE U Ce U3BBPIIN YACTHYHO

INpuxBallaHC Ha I'JIaBHUIA OT d)HpMCHI/IHT 3aCM.

KoM 31.12.2015 1. mpenocTaBeHUs KpSAUT U HAYHMCIICHUTE JIIXBH 110 HETO ca B pa3Mep Ha 146 x.JB.,
KOWTO ca MPEJICTAaBeHH B JIMIICBATA YacT HA MHAWBUIYATHHUST OTYET 32 (PHHAHCOBOTO ChCTOSTHUE B ChCTaBa HA

HETCKYIIUTC AKTHBH .
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18. MATEPHUAJIHU 3AIIACH

2015 2014
BGN 000 BGN 000

Munaau )KMBOTHU U KUBOTHH 32 YrOsIBaHE 654 599
Marepuanu 92 110
IIpomyxuwst -
O0mo 746 709
19. B3EMAHUSA

2015 2014

BGN 000 BGN 000

B3emanus OT KIMEHTH M JOCTABUYUILIM [10 ABAHCU HAMAJICHHU C
pasMepa Ha 0Oe3IeHKaTa UM 2 348 3963

B3emanus ot cBbp3aHM JUlla, HAMAJIEHU C pa3Mepa Ha 00e3LeHKaTa

UM 309
Hpyru B3emanus

28 25

3acTpaxoBKH, Kacaelly ce 3a CJe/IBall] OTYETEH NePUo/L 5 5

2381 4 302

(011311 (1)

[Tpe3 2015 r. ,,CBunexkomiuiekc HukonoBo* A/l ochliiecTBH MOKyIKa Ha HEBIXKUMH UMOTH. CICIIKUTE ca
U3BBPIICHA 0 pefia 3aMsiHa Ha COOCTBEHOCT Cpellly MaphuyuHo 3aAb/DKeHNEe. B pe3ynTaT Ha TAX ca ypeJaeHH
YaCTUYHO Pa3ueTHUTE B3aMMOOTHOIICHHS MEX Y ApykecTBata. 3BBpIlIeHO € mpuxBaiiane mno GakTypH C
knueHTure ,,Anexctpein OO/l/B pazmep Ha 1 515 xun.nB./ u , Jlunuuk-Ceunexkomrieke HukomnoBo®
EOO/L /682 xwun.nB./

20. MAPUYHU CPEACTBA U ITAPUYHU EKBUBAJIEHTHU
2015 . 2014 r.
BGN '000 BGN '000

[Tapuunu cpenctsa B Opoit 24 24
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[Tapuunu cpeacTBa B OaHKH 3

Oo01mo 27 27

21. COBCTBEH KAIIUTAJI

OcHo6¢eH aKyUOHepeH Kanumani

KoM 31 gexemBpu 2015 r. BHECEHHUST HATBITHO OCHOBEH KamuTai € B pazmep Ha 3 500 Xui.jiB.u e

pasnpeneineH B 3 500 000 6post mOMMEHHHU aKIMH, BCSIKa ¢ HOMUHAJIHA CTOMHOCT OT 1 JIB.

3axkonoeume pe3epeu B pa3mep Ha 329 x.JiB. ca popMUpaHU KaKTO CIIe/IBa:

- ¢onn "Pesepsen"-214 x.18./ ot pasnpeaencaue Ha 1/10 ot cueToBOgHATA IeYaI0a OT MPEIXOIHUTE
OTYETHH Tepuoia/

- 115 x.nB. HauncneH Ha ocHoBaHUe WI. 189 6 oT 3KIIO npeoTcThIleH TaHbK KaKTO CIIC/BA:

3a2014r. 50 x.1B;

3a 2013 30 x.71B.;

322012 r. 35 x.B.

onvinumennu pezepsu

ITpe3 2014 r. npyxectBoTO € M3ga10 2 625 000 Opost BapaHTH ¢ emrcHOHHA CTOHHOCT (.41 1B. 1 001mIa
emMrcroHHa cToMHOCT 1 076 X.JIB ¢hC CPOK Ha yHpakHABAaHE Ha MIPABOTO 3a 3aKyIyBaHE Ha akUU 4 T. Ipu
1eHa Ha akius B pa3mep Ha 3.00 n1B.Cymata ot 1 076 X.JIB. IO €eMUCHATA BAPAHTHU € TIOCTHIIIIA B CHIEIIUAITHO
OTKpUTA 32 IIeJiTa HabupaTeTHa CMETKa Ha APY»KecTBOTO. Ta3u cyma , HETHO OT pa3XoJUTe MO EMHUCHSATA , €
MIPEJICTaBEHA B YBEJIMUYEHHE Ha JOITBJIHUTEHN PE3EPBU B OTUETA 33 IPOMEHUTE B COOCTBEHUST KallUTAJl Ha
,,CBuHekoMIieke Hukomnoso” AJI-1 050 x.1B.

ITo cunata Ha pemenne Ha OOmOTO chOpaHue Ha akiuoHepuTe mpe3 2014 T. APYKECTBOTO yBeIMYaBa
COOCTBEHMAT CH KalMTaJl 32 CMETKa Ha JOMBJIHUTEIHUTE pe3epBH ¢ 34 X.JB. ¢ koeto kbM 31.12.2014r.
TsIXHaTa cToiMHoCT € 1 258 X.11B.

KoM 31 nexkemBpu 2015r. HsIMa B3€TO pelIEHUE OT aKIIMOHEPUTE 3a IBUIKEHUE MO JOIIBIHUTEITHUTE PE3EPBH.
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Hepasznpeodenena neuanoa om munanu 200unu

CeriacHo B3eTo pemieHue Ha mpoBeaeHo OOmoTo chOpaHue Ha akuuoHepure Ha 26 onu 2015 r.cien
OTUHUCJISIBAaHE Ha 3aKOHOBUS pe3epB OT (opmupaHaTa OamaHcoBa rnedanba kbM 31.12.2014 r. paznukara B
pasmep Ha 106 X.JB. &1a ce OTHece B HepasmpejeseHa nedyanda OT MUHAIU ToAuHU. ChITIAaCHO B3€TOTO

pemenne kbM 31 gexemBpu 2015, HepasmpeneneHara nevyanoa OT MHHAIU TOIWHU € Ha CTOMHOCT 106 X.JIB.

22. SAIBJIKEHUSI KbM ®UHAHCOBU NPEAINIPUSTHUA

» Kpeoumnu nunuu 3a ooopomnu cpeocmea u Kpeoum 3a usxpaneane na nanuunomo

nozonogue

2015 . 2014 r.

BGN '000 BGN '000

[lepuon Ha moracsiBane 70 1 T. 836 938
O6mo 836 938

23. DPUHAHCHUPAHUSA
B pa3zgen ,,Herexyum nacuBu™ e otpazeHa 6ajgaHcoBaTa CTOWHOCT HA (PMHAHCUpPAHE MO M3MbIHEHU
poeKTH, yTBbpAeH 1o nporpama CAITAP/I,B pazmep Ha 245 xui.as.

ITpusHatu ca npuxonau ot ¢puHaHcupanus no nporpama CAITAP/] B pazmep Ha 16 xui.B.

[Ipusnatu ca npuxoau oT ¢uHaHCHMpaHe Mo mporpama ~Tlomomr 3a peanusupaHe Ha JOOPOBOJIHO

MOETH aHTAKUMEHTH 32 XyMaHHO OTHOIIEHUE KbM cBUHETe KbM 31.12.2015 r. B pazmep Ha 221 xui.JjB.

Otnucano e ¢puHaHcupane 1o ¢GoHJ YCIOBUS HA TPYJ Ha MOTMHAIMTE aKTHUBH B pa3mep Ha 104

XHJI.JIB.
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24. AKTUBHU 1O OTCPOYEHU JAHBLH

Pa3smep Ha
BpeMeHHaTa AKTMB NO OTCPOYEHU

Kbm 31 pekemBpu 2015 . pasnuka OaHbLUU
1.Hauncnenu koMIneHCUpYEeMH OTITYCKHI 36 229.16 3622.92
2.CY4eToBOIHO HAY.aMOPTHU3ALUU 447 419.81 44 741.98
3.00e311€HKa HA B3EMaHUITa 86 399.05 8 639.91
4 HauncneHn HEeTIaTeHU Bb3H.Ha (PH3.JIHma 36 220.09 3622.01
5.Hauwcnenu nepuHupanu 10X01 68 457.58 6 845.76

OBLLO A: (1+2+3+4+5) 674 725.69 67 472.57

HpyxectBoto 3a 2015 1. hopMupa akTHBH 1O OTCPOUYCHH JaHbBIIM, OTPA3CHHU MO OanaHca, ChIIIACHO MpUeTaTa
CYETOBO/IHA TIOJIUTHKA.

25. BAABJIKEHUSA 1O ®PUHAHCOB JIM3UHT

Brutouennte B 6anmanca kbM 31 gekemBpu 20153316 0KeHAS 110 (PMHAHCOB JIM3UHT €A TI0 JJOTOBOPH 32
npuI00MBaHe HA TOBAPHU aBTOMOOMIIH, aBTOOYC 3a U3BO3BAaHE HA PAOOTHHUIIM U CIYXKHUTENN U JICK aBTOMOOHII.
Te ca mpeacTaBeHM HETHO OT IBJDKMMATA B OBJICIIE JIMXBA U Ca KAKTO CJIe/Ba:

2015 . 2014 r.
BGN '000 BGN '000

Ilepnon Ha noracsiBane 1o 1 r. 38 46
[Tepuon na moracsiane Haj 1 T. 66 24
Oo6mo 104 70

JIbKUMUTE B paMKUTE Ha CIIEABAILUTE JIBaHAJeceT Mecela ciea Kkpas Ha 2015 r. JTu3uHroBu
BHOCKH Ca IPEJICTaBEHH B OTYETA 3a (PMHAHCOBOTO CHCTOSIHUE KATO "KPaTKOCPOUYHA YacT OT (PMHAHCOB

JTA3UHT".
26. TBPI'OBCKHU 3A1BJIKEHUS

przoecrcume 300bA2HCEHUs. BKIIIOYBAT.

2015 . 2014 r.

BGN '000 BGN '000

3abJKEHUS KbM CBbP3aHU NPEANPHUITHS 1 19
3agbpmKeHUs KbM JOCTaBUUIIA 1300 1155
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O6mo 1301 1174

3aIbDKEHUsATa KbM JIOCTABUUIIM Ca TEKYIH, OS3TMXBEHH U Ca 3a TOJIYYCHH MaTepHalld U
YCIIYTH.

BbB Bpb3Ka ChC CKIIOUEH JOTOBOP 3a Mpoaaxda Ha KOMOMHUPaH Qypaxk ¢ OMIUS 3a OTJIOKEHO
IJIaliaHe ¥ MpeJoCTaBeH KPEAUTEH JIMMUT U OT CTPaHa HA JJOCTaBYMKA MPe3 OTUETHUS MEPUOJ

JlpykecTBOTO yupeasiBa, KaTo 00e3MeYeH e B 10JI3a Ha JOCTaBUMKa Ha KOMOMHUpPaH (Qypax, JOroBOpHA

HIIOTCKA BBPXY CBOI1 COOCTBCH HCABHWXXHUM UMOT — CrpaJa — CBMHAPHUK 3a OTIJVICIKIAaHC HAa NOApaCTBAIllU

npacera.

27. 3SAABJIKEHUSA KBM ITIEPCOHAJIA U COLIUAJIHO OCUT'YPSIBAHE

Baovaocenuama Kom nepcoHala u coyuainomo ocucypseaHe Ca KakTo CJICABa:

2015 r. 2014 r.
BGN '000 BGN '000
3aab/KeHHs] KbM NEPCOHAJA B T.4.
Texkymu 3a1bIKEHUS 73 80
3aIbIKEHUS 10 COLUAIIHOTO OCUTYPSIBAHE 28 26
[TpoBu3MM 1O BB3HATP.3a KOMIIEH. OTITYCKH,COIHAI.H 3JPaBHO 36 73
JleduHmpanu JOX0IM HA ITEPCOHATA 70 63
O6mo 207 242
28. SAABJIKEHUS 3A TAHBIIU
2015 r. 2014 r.
BGN '000 BGN '000
Jlanbk BbpXy nevanbara - 14
Hanbk mo 3JJDJI 8 7
3agpmxenus mo 31C 8 31
Hpyru pa3zuetu ¢ 6romxera 17 9
O6u10 33 61
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29.1PYT'U 3AABJI)KEHUSA

HeTeKynm nmacuBu

2015 . 2014 r.
BGN '000 BGN '000
JloroBop 3a 3aeM OT MPEANPHUATHE OT IpyIlia ¢ MIEPHO]T Ha 0 97

noracsiBaue Haxa 1 1.

Oo01mo 0 97

Texymu nacusu

B TCKYLIUTC MMaCUBHU B JIMCBATA YAaCT HA OTUCTA 34 (bHHaHCOBOTO cbecTossHre Ha CBHHEKOMILIEKCe HukooBo
AH Cca OTpa3C¢HU APYru 3aAbJKCHHUA HA JPYKECTBOTO CbC CPOK Ha IIOTAaCiABaHC OO €JHA I'OJAWHA OT JaTaTa

Ha Bb3HUKBAHETO UM.

2015 . 2014 r.

BGN '000 BGN '000

K®M 3acTpaxoBatenHu IpyKecTBa 4 6
JleBoBa paBHOCTOMHOCT Ha Bay4depH 3a TOPUBO 27 27
Haumncnena imxBa 1o KpeauT 3a U3XpaHBaHE Ha HAJTMYHOTO MOT0JIOBUE 29 15
O6mo 61 48

30.YCJIOBHU 3ABJIXKEHUS IO AOT'OBOPH

3a mpenocTaBeHUTe OOOPOTHHU CPEJCTBA OT (PMHAHCOBM MHCTUTYLHHU B paszmep Ha 800 XWiLjB. U
IPEJOCTaBEH KPEAUT 3a U3XPAHBAaHE HAa HAIMYHOTO IOTOJIOBUE B pa3Mep Ha 336 XWILJIB. JPYKECTBOTO HMa
YUpEACHU HUIOTEKH BbPXY CBOM HEJBMKHUMH UMOTH.

BbB Bpb3Ka ChC CKIIOUEH JIOTOBOP ChC CBOHM JOCTaBUMK U HEOOXOAMMOCTTA OT OOe3leueHHe Ha
CBOMTE 3abJKEHMs KbM Hero CBuHekoMIieke HukonoBo A/l uMa yupeneHa UIoTeka Ha IPOU3BOJICTBEHA

crpana.
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Kem 31.12.2015r. apykecTBOTO MMa MOTCHIIMAIHUA 3aAbJDKEHUS B KAYECTBOTO CH Ha CHITBKHHK KaKTO

ciesBa:
v/ JI0roBOp 3a 000POTEH KPEIUT B pa3Mep Ha 317 XUILIB. ;

v/ JIOroBOp 3a HHBECTUIIMOHEH OAHKOB KpeauT B pasmep Ha 1 811 xuris.

31. YIIPABJIEHUE HA ®PUHAHCOBUS PUCK

B xona Ha oOuyaiiHaTa cu CTONAHCKA JEMHOCT PYKECTBOTO MOXKE Jja Ob/ie U3JI0KEHO Ha Pa3IudHU
(MHAHCOBH PUCKOBE, HAl-Ba)KHUTE OT KOUTO Ca: Ma3apeH pUCK (BKIIIOYBAIL BATyTEH PUCK, PUCK OT IPOMSHA
Ha CIpaBeIMBaTa CTOMHOCT U LIEHOBU PUCK), KPEIUTEH PUCK, JIUKBUACH PUCK U
PUCK Ha JIMXBEHOOOBBp3aHH MapuyHU ToTounu. OOHmIOTO ymnpaBieHHWE Ha pUCKa € (OKYCHPaHO BBPXY
IPOTHO3UpPAHE Ha pe3yJTaTUTe OT ONpelesieHH o0jJacTh Ha (UHAHCOBHUTE Ia3apu 3a IOCTUTAaHE Ha
MUHMMH3HMpAHE Ha MOTEHUHUAIHUTE OTPHLATEIHU e(EeKTH, KOUTO OMXa MOIJM Ja ce OTPa3siT BBbPXY
¢unancoBuTe pe3ynaratu. OUHAHCOBUTE PUCKOBE TEKYIIO C€ MACHTH(PHIMpPAT, U3MEPBAT U HAOIIOAABAT C
MIOMOIITa Ha pa3JIMYHU KOHTPOJIHM MEXaHW3MH, 3a Jla C€ ONpeleisT aJeKBaTHU ILEHU Ha
IPOAYKLUATA,CTOKUTE U Ha MPHUBJICYEHUS OT HEro 3aeMeH KaluTall, KaKTO M Jla CE OLCHAT aJEeKBAaTHO
na3apHuTe OOCTOSATENICTBA, IIPABEHUTE OT HEr0 MHBECTULMHU U (OpPMHUTE Ha HOJAbp’KaHE Ha CBOOOJHUTE
JMKBUJIHU CPEACTBa, 0e3 Ja ce JOoIMycKa HEeolpaBJaHa KOHLEHTpALUs Ha J1aJIeH PUCK.

VYnpaBiaeHHEeTO Ha PpUCKA C€ OCBIIECTBSBA TEKYLNIO MOJA IHPSKOTO PBKOBOACTBO Ha
M3IIBJIIHUTETHUTETHUTE JUPEKTOPH U (PMHAHCOBUTE EKCIEPTH Ha JPYXKECTBOTO, CBIJIACHO MOJIMTUKATA,
ompeneneHa ot CbBera Ha AMPEKTOPHUTE, KOWTO € pa3paboTUiI OCHOBHMTE NPUHIMIM Ha OOILIOTO
yIpaBjleHUE Ha (PUHAHCOBUS PHUCK, Ha 0a3aTa Ha KOMUTO ca Pa3pabOTEHM KOHKPETHUTE IPOLEAYypU 3a
yIpaBlIEHUE HA OTAEITHUTE crien(UYHN PUCKOBE, KATO BAJyTEH, [ICHOBH, JINXBEH, KPEIUTEH U JTUKBUJIEH, U
3a pUCKa IpU U3MO0I3BAHETO Ha (PMHAHCOBU MHCTPYMEHTH.

Ilo-momy ca omnMcaHM pas3sInYHUTE BUJOBE pPHUCKOBE, HAa KOWTO € H3JI0KEHO JpPYKECTBOTO IIpU
OCBUIECTBSIBAHE HA THPrOBCKUTE MY ONEpaliy, KAaKTO M BB3NPUETUAT MOJXO] IPU yNPaBICHUETO Ha TE3U

PHUCKOBE.

Banymen puck
OnepatuBHaTa AeMHOCT Ha J[pyXecTBOTO He Cbh3/aBa MPEANOCTAaBKM 3a BaJyTe€H PHUCK IMOpaau TOBa, e

HeﬁHOCTTa CC OCBHUICCTBABA HA MECTCH I1a3ap. er)II/ITI/ITe ca B JICBA U 10 Tazu NpUYNHA KbM HACTOSIINA
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MOMCHT B ]__[py}KeCTBOTO HC Bb3HHMKBA BATYTCH PUCK OT €CKCIIO3HMIMATA IO MMOJTYYCHHU KPEANTH.

Llenosu puck
JIpy>KeCcTBOTO € U3JI0’KEHO Ha CHEelM(pUUEH IEHOBH PUCK 3a [IeHaTa Ha CTOKUTE, OCHOBHUTE CH MaTepHalu U
CHOTBETHUTE KOMIIOHEHTH 32 U3TOTBSHETO HA MPOAYKLUATA. MUHUMHU3HPAHETO HA IEHOBUS PUCK 32
HETaTHBHH MTPOMEHU B IICHUTE HA MAaTCPUAIHUTE U TPOAYKIUATA, OOEKT HA THPTOBCKUTE OTIEPAIIH CE
MIOCTHTA Ype3 IEPUOANYCH aHAIIN3 U OOCHKAaHE Ha JOTOBOPHUTE OTHOIICHHUS 32 Mpepas3riekaane u

AKTyaJIM3upaHC€ Ha HCHUTEC CIIPsAMO IIPOMCHHUTEC Ha I1a3apa.

Kpeoumen puck

DUHAHCOBUTE aKTUBH HA JIPYKECTBOTO ca KOHIICHTPUPAHH B JIBE TPYIH: TAPUIHU CpeicTBa (B Opoii U 10
0aHKOBU CMETKH) M B3€MaHUS OT KJIIUCHTH .

KpenuteH puck € OCHOBHO PUCKBT, MPH KOWTO KJIMEHTUTE HA JIPY)KECTBOTO HsIMA Ja OBbJAT B ChCTOSHUE J1a
M3IUIATAT W3IS0 U B OOMYAMHO TPEIBHUICHUTES CPOKOBE IBIDKUMHTE OT TSAX CYMH IO THPTOBCKHTE
B3emanus. [locnenHuTe ca mpeacTtaBeHH B OajlaHCa B HETEH pa3Mep, Ciiel] MPHCIaJaHe Ha HAYHCICHUTE
00E3IIEHKH TI0 ChMHHUTEIIHU U TPYAHOCHOMpacMK B3eMaHus. TakuBa 00€3LEHKH Ce NMPABAT KbJCTO U KOTaTo
ca OWIM HaJuIe ChbOUTHSI, UACHTUPHUIMPALIH 3aryOr OT HECHOMPAEMOCT ChIVIACHO MPEIUILIEH OIIHT.
JIpy’)kecTBOTO HsSIMa 3HAYHMTETHA KOHIICHTpAIMs Ha KPeAWTEeH pUCK. HeroBara moyimTuka € Ja JoroBaps
KPEIUTEH TIEPUO/T TIO-IBJIBI OT OOWYAIHO IOTOBOPUPAHUTE CPOKOBE CaMO Ha KJIIMEHTH, KOUTO UMAT JbJITa
UCTOpUSI ¥ THPTOBCKO CHTPYAHHUECTBO C JPYKECTBOTO. 3a OCTaHaiaTa 4acT OT KIMEHTHUTE - TUIAlaHUATa
OT MpoJIaXOUTE ce U3BBPIIBAT MPEAUMHO MO0 OAHKOB ITBT/B CPOK JO JIECET AHU OT JaTaTa Ha cAenkara/ U B
MOMEHTA Ha CJIeJIKaTa, KOraTo IUIAIaHeToO ce U3BBPIIBA B OpOii.

CpOupaeMocTTa ¥ KOHIICHTpAIKATA Ha B3EMaHUATA C€ CIIEAN TEKYIO, ChIIIACHO YCTAaHOBEHATA MOJIUTHKA HA
JpY>KECTBOTO. 3a IIeNiTa eXEAHEBHO C€ MpPaBH Mperyiel OT (UHAHCOBO-CUETOBOJIHUS OTAEN Ha OTKPUTHUTE
MO3UIUH 110 KJIUEHTH, KaKTO U MOJIYYSHHUTE MOCTHIUICHHS, KaTO CE€ U3BBPIIIBA AaHAIN3 HA HETNIATEHUTE CyMH.
[TapuaHuTe CpencTBa B JAPYKECTBOTO U pa3IlIAIIATEITHATE ONEPAIMH Ca PA3NPEICIICHN B HIKOJIKO OaHKH ,

KOC€TO OrpaHruvaBa pyUCKa OTHOCHO IMMApUYHUTE CPCACTBA U MAPUIHUTE CKBUBAJICHTH.

Jluxeuoen puck

HI/IKBI/IHHI/ISIT pPUCK C€ H3pasdBa B HEraTUBHATa CUTyallUsd APYKECTBOTO Ja HE 6’1),216 B CBCTOSIHHE Ja
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TIPUJIOKEHUA KM I'OQUILIEH PHHAHCOB OTYET 34 2015 I'O/JMHA
IMOCpECUIHE 663}/CJ'IOBHO BCHYKH CBOU 3aBbJIZKCHUSA, ChITIACHO TCXHUA ITaICHK.

To mpoBexkIa KOHCEpBAaTHBHA IOJUTHKA TI0 YIMPaBJIICHUE HA JUKBUAHOCTTA, 4Ype3 KOSITO MOCTOSTHHO
MOJITbpKa ONTHUMAJICH JUKBHJIEH 3alac Mapu4yHU CpeicTBa M J00pa CHOCOOHOCT Ha (PUHAHCHpaHE Ha
CTOIIAHCKAaTa CH JIEUHOCT. J[py>KECTBOTO IOJI3Ba U MIPUBJICUCHH KPEAUTHU PECYPCH.

3a 51a KOHTpOJMpa PHCKA, IPYKECTBOTO CIIEAW 3a He3a0aBHO IUIAIlaHE HAa HOBOBB3HHKHAIHTE
3a]bJDKCHUS, a HATPYNAHWTE CTapy 3aIbJDKCHUS C€ TOoracsBaT [0 WHIUBUAYAIHH CIIOPa3yMEHHS C
JUTBKHUITATE.

JIpy>KeCTBOTO OCHIIECTBSIBA HAOIIOICHIUE  KOHTPOJ BbPXY (DAKTUUCCKHUTE U MPOTHOZHUTE MAPHUHH
IMOTOIM IO NIEPUOAN HAIIPCO U MOAABPIKAHEC HAa PABHOBCCUC MCIKIY MATYPUTCTHUTC I'PaHUIN HA aKTUBUTC U
MACHBHTE HA JIPYXKECTBOTO. TEKyIIO MaTypUTETHT U CBOCBPEMEHHOTO OCHINECTBSIBAHE HA IUIALIAHUATA CE
cieq OoT (PMHAHCOBO-CUYETOBOIHMS OTIEIN, KaTo ce MOIIbpiKa €XeIHEBHA WH(POpPMANMs 32 HATUYHUTE

IMapyu4HUu CPpEACTBa U NPCACTOAIINTC IJIalllaHA.

Puck na nuxeonocrnume napudHu nomoyu

JpyxecTBOTO HsMa 3HA4YMTEIHA KOHLEHTpAallMs Ha JMXBOHOCHM AaKTHUBH, C H3KJIIOUYEHUE HaA
CBOOOJTHHTE MapHYHHU CPEACTBA IO PA3IUIAIIATEIIHA CMETKH B OaHKH, 3aTOBA NPHUXOIUTE M BXOMISIIUTE
ONEpPaTUBHU MNapUYHU MOTOLM Ca B TOJsSIMAa CTENEH 3aBUCUMH OT IPOMEHUTE B Ia3apHUTE JIMXBEHU
paBHMILIA.

CpI1eBpeMEHHO M3XOAIIUTe MapuuHu notouu 3a 2015 r. Ha APYKECTBOTO ca M3JI0KEHHU Ha JINXBEH PUCK
OT MOJ3BaHE Ha KPaTKOCPOYHM OAaHKOBM 3a€MHU B JIeBa, JOTOBOPEHU C IMPOMEHJIMB JIMXBEH IPOIIEHT.

3aeMHUTE CpeJICTBa, MTOJI3BaHU OT ApYykecTBoTO npe3 2015 r., ca GaHkoBM 3aeMu. Te OTKpUBAT €KCIIO3ULIHS

3a PUCK 3a APY’KECTBOTO.

3a ocTaHanuTe (PMHAHCOBU MACUBU JPYKECTBOTO HE € M3JI0KEHO HA JIMXBEH PHCK, 3aI0TO T€ ca 0OUYaiHO

THPrOBCKU U O€3TMXBEHH.

CpencTtBara mo pasIUlallaTeIHU CMETKH Ce OJMXBSBAT C JIMXBEHM MPOLEHTH, ChIVIACHO Tapudurte Ha
CHOTBETHUTE OaHKH, KOUTO C€ 3ara3BaT OTHOCUTEIHO MOCTOSHHU 3a MO-IbJIBI IEPUOJ] OT BpEME.
Ynpaenenue na xanumanosus pucx

B ynpaBneHuero Ha Kamurtaiga IpyXKECTBOTO L€ Ja Ch3/laBa U MOAABPKAa BH3MOKHOCTH TO Aa
NPOABIDKU Ja (PYHKIIMOHUPA KATO JAEUCTBAILO MPEANpPUSTHE U ]a OCUTYpsiBa ChOTBETHATa BH3BPBILIAEMOCT
Ha VHBECTHPAHUTE CPEACTBA HA AKIHUOHEPHUTE, CTOMAHCKHU IIOJI3M Ha APYTUTE 3aUHTEPECOBAHU JUIA U
YY4aCTHUIM B HEroBHs OW3HEC, KaKTO M Ja MOAIbpXKa ONTHUMallHAa KamuTajloBa CTPYKTypa, 3a Jia ce

peaypar pa3xo/uTe 3a Karuraia.
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TIPHJIOKEHNS KbM FOQUIIEH ®UHAHCOB OTYET 34 2015 TOJHHA
Jlpy>kecTBOTO TeKyIlo HabJI0aBa OCUTYPEHOCTTa U CTPYKTypaTa Ha KamuTaia Ha 0a3a ChOTHOILIEHUETO Ha

3aJUThKHSI0CT. TOBa CHOTHOIIIEHUE CE€ M3YUCIISIBA MEKY HETHUS IBJITOB KamuTall KbM o0lIaTa cyma Ha
KanuTana. HeTHUAT IBATOB KanuTall ce Onpe/ess KaTo pa3iuKa MEXIy BCUUKHU MPUBIICYCHU 3a€MHHU
cpencTBa (KpaTKOCPOYHH M JBJITOCPOYHH) TaKa, KAKTO ca MOCOUYEHH B OallaHCa M MapUYHUTE CPEJICTBA U
napuyHu ekBuBajieHTH. O0IIara cymMa Ha KamuTaljla € paBHA Ha COOCTBEHMsI KAlIUTall U HETHUS ABJITOB

KaIimuTall.

32. CAEJIKA CbC CBbP3AHU JIMLIA

,»CBHHeKoMILIeKc HukosoBo” AJ[ MMma OTHOILIEHHE Ha CBBP3aHO JIMIIE ChC CICTHUTE IPYTU JPYKECTBA:

Konrparent Crnenka
> TIMMAPO BBJIAPUS AJ] HaeM Ha aBTOMOOMJI
> BECTIAPK ®AWHEHIIIBJI TPYII MPEOCTABEH 3aEM

Ot HayanoTo Ha roguHarta 110 Kpasg Ha Ha 2015r. ,,CBunekomiuiekc HukonoBo” Al € u3BbpIINIIO
CJICIHUTE TUIANAHUS KbM CBBP3aHHM JIUIIA, KAKTO CIIE/[BA:
e [UIalllaHe MO MpPEeIOCTaBeH 3aeM OT ,,Bectmapk Daitnenmsa [pyn“C.A./akimonep/ B pazmep
Ha 97 XWIJB.
¢ ramane keM [Tumapo beirapus A/l /akimonep/ B pa3mep Ha 25 XWILJIB.

IIo HU3BBPHICHUTC TIPE3 MCPUOHa CACIIKHM HAMaA HeOOWYaliHH YCJIOBHS U OTKJIIOHCHHUA OT IIA3apHUTC
OCHH.

33. PET'YJIATOPHU NU3NCKBAHUS
CerimacHo w38, an.5 or 3akoHa 3a CYETOBOJCTBOTO HAYMCICHUTE CyMHM 3a W3BBpIIBAHE Ha

onuTopcka yciyra ca B pazmep Ha 9500.00 niB.

34.CbBUTUA CIIE] JATATA HA BAJIAHCA
Hsama Bp3HMKHaNIM chOUTHSA ciiell AaTaTa Ha OanaHca, KOMTO J1a M3MCKBAT MPOMSHA HA OTYETa WIIU

pekacudukanus Ha 0aJaHCOBHU epa.
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