MEXOWHEH IOKNAL 3A OEMHOCTTA HA AKLUMOHEPHO OPYXECTBOTO CbC CNELIMATHA
MHBECTMLIMOHHA LIER
»¥1 AP DK KANUTAN-3”
3A NEPUOOA 01.01 — 31.03.2013r.

19 Anpun 2013r.
OBLA MHOOPMALIMA )

“U Ap Dww Kanutan — 3" AACUL (M Ap Dxw-3" wnu [pyxecrsoTo”) e akuMOHepHO APYXECTBOTO Cbe
Creumranta VHBECTMLIMOHHA Liert, YMATO AEHHOCT & pernaMeHTupana oT 3akoHa 3a JpyKecTsaTa cbe cneunanya
uHBeCcTMUMOHHA ten (,3JCWLL) M noA3akoHOBWTE HOPMATUBHW aKTOBE MO MpuUnoxeHweto My. [lpyxectsoTo
HabWpa CPeacTBa YPes M3AABaHe Ha LIeHHW KHMkA W WHBecTMpa HabpaHuTe cpeacTsa B HEABWKAMMA MMOTU
(cekiopuTHU2aLMA Ha HEABKWIMMY NMOTH). [pyKeCcTBOTO € BNMCaHO B ThProBCKUA PETUCTHR Nnpu Ci'C ¢ pelsenne
ot 13.07.2006r.

MNPErFAELD HA OEWHOCTTA MPE3 NEPUOAA 01.01 - 31.03.2013T,
CneguuTe BaXHYU CBOUTMA Ca HacTbnuNKM npes nepwoaa 01.01.-31.03.2013r.

1. Jorosopwu 3a Haem

Mpe3 nepwona 01.01.-31.12.2012r. ApyxecTeoTo ckntoun CnopasymMeHWe ¢ Haemaren B YaCT OT TbproBeky
UeHTEp B rp. Ctapa 3aropa {,imoT 3aropa”), ¢ KOWTO Ce CLFNacy AOTCBOPLT 38 HAeM Aa 6bae NpekpaTeH cnej
KaTo GbAaT W3NbAHEHW ONpefeneHd YCroBus B T.4. Cnej nNonyvasaHe Ha onpepenexo obesweTeHue oOT
HaeMmarens B paMKUTE Ha NPeaBRapuTeNHO JOroBOpPeH GPoK.

KbM Kpasi Ha OTUETHUA NEPUOA HAMA ABLIKUMM, HO HenomlyueHn ot [IpyXecTBOTO HaemMu OT HaemaTenuTe Ha
OTAANEHUTE NOA HaeM OT JpyKeCTROTO HefBXMMN UMOTI.

2. BoroBopu 3a KpeguT

Mpes nepuoga 01.01.-31.03.2013r. [pyxecTeOTo npeannaty rnaeHula 8 pasmep Ha 3,400 xun.eepo oT
TpuroauWwHUA obesreden obrvrauMoreH saem B pasmep Ha 6,800 xur. eBpo ¢ ISIN kog BG2100002125 (koa Ha
BdB-Codmsa 5ERB), emutupan npes 2012, SeHo ¢ HauucneHaTa BbpXy NpepnitaTeHata rmapHula nuxea oo
[aTaTa Wa npeannallade g pasmep Ha 357 xun.espo. CpefcTeaTta 3a NpeannaliaHeTo Ha obnuralnoHHUS 3aem
Baxa ocurypeHn oT npogaxtaTa Ha UMOT [epeHa (B no-Aomny).

3. NpupobuBaHe Ha UMOTHU
fIpes nepuoaa 01.01.-31.03.2013r. [pyxecTBOTO He @ nphaobuBeano HOBU UMOTH.

4. NMpopax6a Ha 1KMOTH

MNpes nepwoga 01.01.-31.03.2013r. [pyxecTsoTo npoAafe umoTuTe B rp.- Cochua, Haxoaswm ce Ha Byn.
Bnaaumup Basos (,umoT [epena”) 3a 4,184 xun.eBpo, HETHO OT pasxoawuTe no npogaxbara. {Bux OtdeT 3a
BceoBxsaTHus AoxoA 3a nepwoga 01.01-31.03.2013r.).

5. VI3BBLPLISHW CTPOEXKW, PEMOHTI U 10A0GPEHNA HA HEABUKUMMUTE MMOTH

Mpea oTyeTHWs nepuos APYKECTBOTO HE € W3BLPLUBAND CLLUECTBEHU CTPORXW, PEMOHTU W nogobpeHus Ha
HEeABVKUMMUTE UMOTW.

NUKBWAHOCT

Kbm 31.03.2013r. Apy)eCTBOTO pa3nonara ¢ paeHOCTOMHOCTTA Ha 2,946 x1n.Ne. 1o cCMeTkV B BaHKu.

Opy*ecTeoTo non3ga tuHaHcupaHe oOT Paiitbaitsenbank (Benrapua) EAL 3a umoT 3aropa, OT KOETO KbM
31.03.2013r. ca ycBoeHM 1 Henoracenu 7,974 xun. eBpo. YCBOABAHETO Ha AONBLIHMTENHW CpPeACTBa NO TOBA
drHacupaHe NpUKINIYHK.



OpyxecTeoTe MMa uagageHa TpuropuHa obesneyeHa obnMrauma ¢ ocTaThuHa FMABHWLE KbM 31.03.2013r. B
paamep Ha 3,400 xun.eepo.

KAMUTANOBU PECYPCH - - - - - - -

KbM gatata Ha Toau aoknaa, Y Ap [Dxu-3 pasnonara cbe coOcTBeH kanutan B pasmep Ha npubnusutento 26
MWAUOHA NEBa, KONTO CUUTame, Ye € BOCTaThueH 3a (hMHaHCKMpaHe Ha TeKyluMTe NPoeKTy Ha [lpyXKecTsoTo. 3a
BCEKM OT NpoexTuTe [pYXecTBOTO pasrnexja anTepHarvBaTa 3a u3rpaxaaHe n oTAaBaHe noj HaeM Ha
TBbProBKM MION (CKN2A0BO-NOTUCTAUHY Moty 32 umoT Codmus PuHr) ocnpsiMo eBeHTyanka npopaxba Ha
napuena. B cnydaure, Korato [IpyXecTeoTo NpeanodeTe anTepHaTMeara 3a usrpax/aane v oTaasaHe noj Haem
nopagu ToBa, Ye MO MPEUEHKa Ha pbKOBOACTBOTC TA e no-fobpa 3a akuuoHepuTe Ha [pyxecTsoTo,
Jpy*ecTBoTo We NPaBu 3HAUNTENHA KaNUTATNOBK PA3X0AMU 3a CTPOUTENCTBO, KOMTO TO NnaHupa Aa uHaHcupa ¢
BaHKoBU KpeauTH.

ONEPATUBHW PE3YIITATH
Meyanbata Ha Opyxecteoto 3a nepuoaa 01.01 - 31.03,2013r. e 1,664 xun. ns.

OT 10,548 xun.ne. ofwo npyxogn Ha Apy*ecTBOTC 3a Nepuoaa, HETHO OT pasxoAuTte no npoaaxba Ha vmoTy,
8,183 xun.ne. (77.6%) ca npuxoau ot npogaxBata Ha umoT [epeHa, HETHC OT pasxoauTe no npopaxodara.
OcTaHanuTe ca NpUXoav OT MMOT 3aropa — Haem u Apyrv npuxodn (2,352 xun.ne wunn 22.3%) u nuxeu (13
xun.ne. unu 0.1%).

OCHOBHWTE Pa3X0AM 33 Nepuofa ca onepaTuBHKM pasxoay — 663 xun.ne. n pasxoan 3a nvxan — 551 xun.n..
PasxoguTe 3a MHBECTULIMOHHN NMOTH, FEHEPUPALLM MPYMXOAW OT HAEM W aMOpTM3aUMs ca 228 xwn.ne., oT KOUTo
178 XWN.NB. NPEeLCTABNARAT PA3X0aM 3a aMOPTHIaUMA Ha UMOT 3aropa.

He ca HacTbnvnu cbluecTeeru cubutus cnep 31.03.2013r,, kauto Buxa MOMK fa UMAT HeratuaeH eekT Bbpxy
(PMHAHCOBMTE 1 ONERATHBHW PE3YNTaTH Ha [JpYXEecTBOTO, € UBKIIOYEHWE Ha ONUCAHNTE B HACTOALLNA A0KYMEHT.

QOCHOBHK PUCKOBE U HECUTYPHOCTH

C ornes nnaHoBeTe Ha [IPYXECTBOTC W WKOHOMUYEcKaTa CUTyauus B cTpaHata, [pyxecTeo npoAb/ikasa Aa
nperosapa ¢ NoTEeHUMANTHY HaeMaTeny Unu KynyBasy 3a peanusnpade Ha cobcreenuTe Ha [lpyxectBoTo uMoTh.
[Mopaay NpoAbLMXaBalLaTa CTarHaLMa Ha Nasapa Ha HEeABWKUMK UMOTH B Bbnrapus, OCHOBHATA HEGUIYPHOCT
NPOALKARA [a KACAE BLNPOCE KOra W NPy Kakeu ycnosms we Gbae nOCTUrHaTO CriopasyMeHue 3a AaneH UMoT,
KOETO A& UMa XapaKTep Ha TBbpa aHraXWMEHT 32 AperosapailluTe CTPaHu.

CKAIOYEHW MONEMY COENKWN CbC CBBbP3AHU NULA

"CebpaaHi NuUa@" ca nuLaTta, Korato egHOTo e B ChCTOAHWE A2 KOHTPONMpa ApYroTo unu Aa yNpaxHasa BbpXY
HErc 3HAUMTENHO BIIUSHWE NPKM B3EMAHE HA (UHAHCOBYM pelleHnst W pPelieHUWA OTHOCHO [eWHOCTTa, B8
CHOTBETCTBHE C NPUNOKUMUTE CHETOBOOHW CTaHAAPTU.

1. CABNKM MeXAy CBLP3aHN Nnuua, CKIIOYEHN NPe3 OTYETHUS NEPUOA, KOUTO ca NOBNWANK CHLUECTBEHO
Ha (OMHAHCOBOTO CLCTOAHUE UMW Pe3ynTaTuTe 0T AeAHOCTTa NPes TO3M Nepuon

BanaHcWTe No CAEMKM CbC CBBP3aHA NLUa W CbOTBETHUTE Pasxogd U Npuxogu Kem 31.03.2013r. u3pazeHn B
XWM.MB. Ca KaKTo cregpa:



Cebp3aHn niua 31.03.213r.

3agbMKeHne 3a Takca 3a ynpasneHwe Ha akTnen kem Cepauka Kenumon Aagsaiiaspe (,CKAY) 308
Takca 3a ynpaeneHue Ha akTuei - CKA o 621
Takca 3a yNpasneHne Ha MHBECTULMOHHA MOTH, FeHepMpaLL NPUXoau ot Haem - CKA .24
BuaHarpaxaeHna Ha YneHoeeTe Ha CbBeTa Ha AvpextopuTe - Cpeaey EHTupnpalic EOCA 2
BbanarpamaeHns Ha dneHoeeTe Ha CbBeTa Ha AWPEKTOPUTE - BbArepUbH-AMEpWKBH

MNponbptit MeHnmkmbHT EOO 1

2. MpoMeHn B CKMOYEHU CAerKK ChC CBBLP3aHM NMua, onoBecTeHW B NPefHlleH Nepuoj, KOUTo MMaT
CbUIECTBEHD Bb3HeicTBME BLPXY (PUHAHCOBOTO CHLCTOSIHUE WIK Pe3ynTaTuTe OT AeHHOCTTa Mpe3 To3U
nepuoa

Mpe3 nepuoaa 01.01.-31.03.2013r. HAMA NPOMEHN B CKNIOYEHW CABMNKA CbC CBBP3aHN nuua.

OOMbIHUTENHA UHOOPMALWA 3A MBbPBOTO TPUMECEYME HA 2013 T

a) Whdopmauma 3a NPOMEHUTE B CUETOBOAHATA NONMWTUKE MPEe3 OTYETHUA Mepuof, NMPUYMHWTE 3a TAXHOTO
W3BBLPLBAHE M NG KAKLE HAYMH Ce OTPasAEaT Ha (MHAHCOBKA pesynTaT 1 cOBCTBEHWS KanuTan Ha eMUTEHTa

[pes OT4YETHWA MeproA He Ca M3BBbPLUBAHK NPOMEHW B CHETOBCAHATA nonuTUKA.

6) Wncbopmaumsi 33 HACTHLAWAN NPOMEHN B MKOHOMUYECKATA [PYNa Ha EMUTEHTa, aKo y4acTea B Takaea rpyna

[pyXecTBOTO MpUHAZMNEXU HAa WKOHOMMYECKaTa rpyna Ha Bbirapo-amepukanckt WHBECTMLIMOHEH oA
{,BAV®™), TMpes nbpeOTO TpUMeceuwe Ha 20131, HAMA HACTBLMUNM NPOMEHW B MKOHOMMUYECKaTa rpyna Ha
OpyxecTsoTo.

8) VHhopMalums 3a pesynTaTuTe OT OpPraHu3aunoHHU NPOMEHU B PaMKMTE Ha eMUTENTA, KaTo npecbpasyeaHe,
npopaxba Ha ApYXEeCcTBa OT MKOHOMWYECKATa TPYNa, anopTHU BHOCKW OT APYXEeCTBOTO, AaBaHe NOoA HaeM Ha
UMYEHECTBO, ALITOCPOYHI KHBECTALIMM, MPEYCTAaHoBABAHE Ha fefHoCcT

Mpes oTUYETHKUA Nepuog He Ca M3BBLPLUBAHW OpPraHn3auoHHn NPOMEHMN,

1) CTaHOBVILE HA YNPABUTENHUSA OPraH OTHOCHO BL3MOXHOCTUTE 3a pearnusaums Ha nyGnukyBaHu NporHoan 3a
pesynTatuTe OT Tekyliata (hMHaHCOBA FOAMHA, KATO C8 OTUMTAT PE3yNTaTuTe OT TEKYLLOTO TPUMECEUNE, KaKTOo \
nHchopMaLua 3a chakTopuTe M OBCTOATENCTBATA, KOWTO Lie NOBNUSST Ha MOCTUIAHETO Ha NpOrHo3HUTe
pesynTaTit Haf-Manko 3a cnegsalloTo TpMMeceune

OpyxectBoTo He NyGnMKyBa NPOrHOsHW peaynTaTy.

1) AaHrn 3a nuuaTa, NpUTEXaRalUM NPAKO M HENPsKO Hal-Manko 5 Ha ¢To OT rmacoseTe B 0bWoTo ckbpaHuve
xuM 31.03.2013 r. ¥ NPOMEHUTE B NPUTENABAHUTE 0T MULUaTa rnacose oT 31.12.2012r.

Criopen kHUraTa Ha aKuMoHepuTe, KoATo ce Boau oT LieHTpaneH penosutap” Al kbm 31.03.2013r. akumoHepwTe
Ha [lpyecTeoTo, NpUTEXaBatly Npsko wunu Henpsko (no un. 148 ot 3MMNUK) 5 nnu noseve ot 5 Ha 1o OT
aKLvKUTE ¢ Npaeo Ha rnac Ha ApyxecTBoTO, Ca KakTo cneasa:



AKUMOHEp Anpec Bpoii akuyuu % o1 Epoi akumm % oT
kem 31.03.13 rnacoeeTe B Kom 31.12.12 [Nacoeere B
OC kbMm OC kbm
31.03.13 31.12.12
Bunrapo-amepukaHcky Cocpug, yn. Wrnka 3 980,000 46.67% 980,000 46.67%
MHBECTULWOHEH hoHA
(BAND)
®paHk Nync Baysp 34 Yecr 248 Apmu 165,509 7.88% 165,509 7.88%
Tpaidsn, Ye#n, UnuHoic
80184
BLnrepUBH-AMEPUKEH Codpua, yn. Wunka 3 140,700 6.70% 140,700 6.70%
MponspTU MEHWAXKMBHT
(BAMM EOCCA) (100%
AblyepHo Ha BAKD)
Maiiken feisu 14-15 XemteH CbpKen, 124,500 5.93% 124,500 5.93%
XbHCEBpPrsp owen, UHauaHa 46526

) [anHn 3a akuuuTe, NPUTENKABAHW OT YNPasUTENHUTE W KOHTPONHW OPraHk Ha eMUTEeHTa KbM 31.03.2013r.,

KAKTO U NPOMeHKTe, HacTbnnny oT 31.12.2012r. 3a scAKo MYLie NOOTAGNHO.

Cnegealata Tabnuua chabpXa MHopMalLms 3a drieHopeTe Ha CbBeTa Ha AMPEKTOpUTe Ha [IpyXecTeoTo KbM

31.03.2013r., KOUTO NPUTEXABAT WUk CA NPUTEXaBany akumumn Ha [pyXecTBOTO Npes N3MWHAnNoTo TpuMeceuve.

Nme YnieH Ha ynpasureneH Bpol akuwmn % or Bpois axuuu % oT
WA KOHTPOREH OpraH Kbm 31.03.13 rnacoeeTe B kbem 31.12.12 rnacoeeTe B
OC KeMm OC KbM
31.03.13 311212
BLnrepueH-AMEPUKEH 140,700 6.70% 140,700 6.70%
MponspTh MeHnAKMBHT
(BANM ECOL) (100%
AblepHo Ha BAND)
AHHa BboHesa MNpegcraguten Ha yneda | 7,500 0.36% 7,500 0.36%
Ha Cfl — BANM EOO/[]
[anvena Xaugxuesa MpepcTasuren Ha vnena | 1,226 0.06% 1,226 0.06%
Ha Cl — Cpegey
ExTepnpairc EOOJ

¥ Wuchopmauma 3a BUCAILM CbAEOHNM, 3AMMHUCTPATMBHW wnn apbuTpaxwy NpousBOACTEA, Kacaelm
38BIDKEHVA UMK B3eMaHWa B pasmep Hait-manko 10 Ha cTo OT cOBCTBEHUS KanUTan Ha eMWTEeHTa; ako ofwara
CTOMHOCT HA 3aABLIMKEHVATA UM B3EMAHMATA Ha EMUTEHTA N0 BCMUKN 0BpasyBaHu NPon3BoACTBA Haaxebpns 10
Ha ¢TO OT COBCTBEHUS MY KanuTan, ce NPenacTaBs MHOPMaLMs 38 BCAKO NPON3BOACTBO NOOTAEIHO.

Hama BuUcAWM cbaeBHU, agMWHUCTPATUBHM WhKM apOGuTpaokHn NPOW3BOACTBA, Kacael 3afbIKEeHNs unu
B3emMaHus B pasmep Hail-manko 10 Ha cTo oT coBCcTBeHNA KanuTan Ha JpykecTeoTo.

3) VinhopMaLms 3a OTNYCHATATE OT EMUTEHTA UMY OT HEroBO AbLUEPHO APYKECTBO 3aeMU, NPeAdCcTaBsHe Ha
rapaHLiMA WM MOEMaHe Ha 3aab/bkeHns OBLIO KbM AHO NULIE UMW HEroBo AbLUEPHO APYKECTBO, B TOBA YACKO
W Ha CBBP3aHW NULA G NOGOUBAHE HA XapaKTepa Ha B3AMMOOTHOLIEHUSITA MeXy eMUTEHTa 1 AULIETO, pasMepa
Ha HeWsAnaTeHaTa rnasBHMUA, NMAXBEH NPOLEHT, KpaeH CPOK Ha MoracsBaxe, pasmep Ha NoeTo 3afgbrxeHue,
YCROBKA 1 CPOK.



Opy*ecTBOTO He € OTTYCKarno 3aeMu, He € NpegocTassAno rapaHuii v He e Noemano 3afbrkeHua KbM ApYrv
MVLA C WIKMKYEHME Ha ChilecTByBanTe BaHkoBn KpeanTn oT PalicaiseHtank u 3-roguiHara obnuvrayvoHsa
emucusn, n3faneHa npes geapyapu 2012r. s ISIN kog BG2100002125 (xoa Ha B®B-Codma 5ERB)

MpezcTtaenasaly M3nNbRHUTENHWSA GUPEKTOp
BAMNM EQOA '




