1000 Codus 6yn. “ILlap OcBoboauten” 33 Ten. (02) 986 35 83 daxc (02) 986 35 83

MPWJIOKEHUE KbM KOHCOJIMINPAHUS ®UHAHCOBUSA OTYET na IPYIIATA
L APMEMCKU XOJITUHI™” AJT CODUS kbm 31.03.2015 romuna

1. KopnoparusHa unpopmanus

I'pymara Apwmeiickn Xommmar AJl (I'pymarta) BKIOYBAa JAPYKECTBO-MaiiKa W YETHPU IBIIECPHH
Ipy’KecTBa, B KOUTO Apmelcku xonauHr A/l mpurexasa moBede OT IOJIOBUHATa OT KalWTana HM-
HpyxectBo 3a aBroMoOmiHu mpeBo3u AJ] — rp.EnxoBo, bpesentoBu m3menus AJ] — c.llap Camywmn,

Bynrapuser A/ — rp.Enun ITenun u Kapaora A/l — rp.KapHoo6ar.

Crpykrypa na I'pynara % y4dacTve B KanurTajaa
AbepHu apyxecTsa

HpyxecTBo 3a aBToM0oOmIHN TpeBo3u A/l — rp.EmxoBo 76.72 %
bpezentosu m3nenus Al — c.llap Camyun 58.99 %
Kapnora A/l — rp.Kapuobar 56.68 %
Bynrapuser AJl — rp.Enun [lenun 51.32 %

JApyxecTBo-Maiika

LAPMEMCKU XOJIIUHI™ AJ] e peructpupaso ¢ pemenue Ha CI'C ot 04.11.1996 romuna mo
¢upmeno neno Nel2884/1996 rommna. Cemanuiiero W agpechT Ha yIpasieHue Ha J[pyKecTBOTO e
Cocpuna-1000 6yn. “Lap Ocsoboguten” 33. Apgpeca 3a kopecnoHaeHuusa e Codus — 1784 yn
~-Mnxamn TeHes” 12, busHec ueHTbp EBPOTYP, oduc 1.

SJApmenckn Xongunr‘ ALl e npaBonpuveMHuk Ha ,Apmerickn NpusatusaunoHeH doHa” AL,
npepernctTpmpaH kato xonauHr ¢ pewexne Ha CI'C ot 19.12.1997 rog.

AxIunTe ca pErucTpupaHu 3a ThproBus Ha bwirapcka ¢onmoBa Oopca AJl, cimem kato
Jpy>KecTBOTO € TOyYUIIO ChOTBETHOTO paspelnieHue ot Komucusita 3a GUHAHCOB HAA30D.

CoOcTBEHOCT U yNpaBJieHHe Ha IPYy:KeCTBOTO-Malika
Ksm 31.03.2015 r. pasnpeneneHreTo Ha akKLIMOHEPHUsI KallUTal Ha IPYKECTBOTO - MalKa €

KaKTO CJji€aBa.

Apmecku xomauHT AJ] 00.01%
TCM Koncyar OO/ 00.22%
JIKC O0[] 08.97%



Dusznuecku auma 90.80%

Cucremara Ha ynpaBiieHue ¢ JBycTeneHHa. Opranute Ha ynpaeieHue ca Hampzopen ceer /HC/ u

Ymupasurener csBeT /YC/ , ChCTOSIIHN CE OT 10 TPUMA TYIITH.

UnenoBere Ha HC ca Acen HwukomaeB IluponkoB- Ilpencemaren ma HC, Aramac Credanon

AtanacoB — 3amectHuk mpexacemaren Ha HC wu ,JIKC* OO/, npencraBnssano or Emena Bemmnoma

I'eopruesa — unen va HC.

UnenoBere Ha YC ca Jlumutrep CredanoB llseranoB - Ilpencematen Ha YC u M3nbiHHATEICH

mapexTop , ['eopru Xpucros LlomoB — 3amectauk npencenaten Ha YC u Mpen AnrenoBa Kupuinosa-wieH

Ha YC.

HpyxectBoTo ce mpencrasisaBa o Jumutsp CredanoB LBetaHoB.
IIpeaMersT HA KeifHOCT Ha Apy:KecTBAaTa OT I'pynara e KakTo cJjeaBa:

ApmMeiickn xoaauHar AJl

OcHoBHata JeiHOoCT Ha J[py’KeCcTBOTO € B ChIJlacue ¢ OOsBEHaTa: IpHUI00MBaHE, YNpaBICHUE,
OLIEHKAa W TpoJax0da Ha ydyacTusi B OBITapcKM W UYKISCTPaHHU JAPYXKECTBA; NpPUAOOWBaHE,
yhpaBiieHHe W Tpoaax0a Ha oOmuranuu; npuaoOWBaHe, OLEHKAa W TpoJakOda Ha MaTCHTH,
OTCTHIIBAHE HAa JIMIECH3UM 32 M3MOJ3BAHE HAa TATEHTH HAa JAPYXKECTBA, B KOHTO XOJJAWHTOBOTO
JpY’KECTBO y4acTBa; (MHAHCHpAHE Ha JPY>KECTBAa, B KOUTO XOJIAMHIOBOTO JPYKECTBO y4acTBa;
MpeoCTaBsiHE Ha 3a€MH Ha JIPY)KECTBA, B KOUTO XOJNJUHIBT HMMa TMPSIKO YYacTHE WIH TH

KOHTPOJIMpA.

ApyskecTBO 32 aBTOMOOWIHU npeBo3u A/l
OcHoBHaTa JeHHOCT Ha ApyXecTBOTO 3a 2015 roawHa € WU3BBPIIBAHE HA TOAMIIHUA TEXHUYCCKU

nperjean Ha JCKU U TOBApHU aBTOMOOUIIN U aBTO6yCI/I, OTJaBaHC IMOJ HAEM Ha OTKPUTHU U 3aKPpUTHU

TUTOIIH, UB(OPMAIIMOHHO 00CITy)KBaHE Ha aBTorapara.

BbpesenToBn m3geansa AJl
HpOI/ISBOZICTBO Ha HOKpI/IBaJ'Ia 3a KaMHOHH, CCHHHIM 3a 3aBCACHHA, CCHHHIHN CBHC CFHOG?ICMI/I

MOAYJIHHN KOHCTPYKIMWH, BETPOYIOPHH 3aBECH 3a 3aBCACHHA W YaCTHH KIIMCHTH, IMOKpHUBAJIa 3a
TOPOBH JIaryHa, OOHOBH 3arpakJeHUs 3a OrpaKAaHe Ha He)TEHH OTHAIbIM U JAPYTH U3ACIUS OT
Ope3eHT.

Kapunorta A/l

OT}IaBaHe 1o Ha€M Ha OTKPUTHU M 3aKPUTHU IIOUIH.

Bbyarapuser AL
OTZIaBaHe 101 HA€M Ha OTKpI/ITI/I nu 3aKpI/ITI/I TIJIOIIHN.

2. OCHOBHH NOJIOKEHHSA HA CYETOBOJAHATA MOJUTHKA HA rpymartra

2.1. ba3a 3a cbcTaBsiHE HA KOHCOJMAUPAHUSI (PMHAHCOB O0TYeT



Tomummaus KoHCONMOUpaH (UHAHCOB OT4eT Ha Apmelicku XommuH A/l € M3roTBeH B CHOTBETCTBHE C
W3WMCKBAaHMATA HA BCUYKHM MEXIyHapOJHU CYCTOBOJHHU CTaHAapTH , u3dageHu ot  Komwurera 3a
MexnyHapoIHU CUETOBOJHU CTAaHIAPTH M TpHUETH 3a npuiokeHue or EBpomeiickus cvro3 (MCC). Kem
31.03.2015 r. MCC BxirouBaT MexXIyHApOIHUTE CUETOBOAHH CTaHAAPTH, MeXTyHapOIHUTE CTaHIAPTH 32
¢unancoBu otuetn (MC®DO), Trnkoanusara Ha [IoCTOSHHUS KOMUTET 3a pa3siCHEHUS U T'hIKOBAaHUATA HA
Kommrera 3a pazscaenus Ha MCDO. KomurersT 3a MCC mpem3gaBa €KETOOHO CTaHIApTHTE |
pa3sCHEHMATA KbM TSIX, KOUTO clie] oo0psiBaHe oT EBporefickus chi03 ca BAIMIHH 3a TOWHATA, 32 KOSTO
ca m3maneHu. [omsiMa 4act oT TsAX o0Oaye HE ca MPWIOKHMHU 3a JACWHOCTTA Ha JPYKECTBOTO TOpaan
CHeru(pUIHUTE BBIIPOCH, KOUTO T€ TPETHPAT.

PBK0OBOACTBOTO HA OPY’KECTBOTO CE € CHOOPA3WIO C BCHUYKM TE3M CUETOBOJHHU CTAHAAPTU U Pa3ICHEHMS
KBM TSIX, KOUTO ca MPHJIOKHMU KbM JEHHOCTTA Ha rpynaTta ¥ ca NpUeTH OQHLHUAIHO 33 MPHIOKEHUE OT
EBpomelickusi cpio3 KbM JaTaTa Ha HM3TOTBSHE HA HACTOSIIMSA KOHCOMUIWpaH QuHaHCOB oTdeT. OT
BB3INPUEMAHETO HA TE3U CTAHAAPTH W/WIM THIKYBaHHSA, B CHJa 3a TOAMLIHMS MEPUOJ 3amoyBaml Ha I
saHyapu 2015 r., He ce HajaraT 3HaUMMH POMEHH B CUETOBOJHATA MOJIUTHKA HA APYKECTBOTO.

Apwmetickn Xonmuar A/l Bp3npueMa 3a mbpBH mbT npemuHaBaneto or HCC kem MCC ot 01
aayapu 2003 r.

Hosu CTAaHAAPTHU U PA3AICHCHUHA, KOUTO BCE OILIE HE Ca ITPUJIOKCHHA

Hskon HOBHM cTaHAapTH, MPOMEHW B CTaHAAPTH W pa3sCHEHHs, ofgoOpeHu 3a mpmiarane ot EK,
MoTaT Ja ObJaT Mo-paHO MPHIOKEHU B TOIMINHUS Nepuoj, 3apbpiBan] Ha 31 mekemepu 2014 T.,
BBIIPEKH Y€ BCE OLIE HE Ca 3aJIbJDKUTEIHU npeau cnenpail nepuod. Tezu npomenu B MCDO He ca
OWUIIM 110-paHO MPUJIOKEHHU NPH U3TOTBSHETO HA TO3M (PMHAHCOB OTYET. JpyKeCTBOTO He IJIaHUPa
Jla TIpuJIara Te€3M CTaHIapTH MO-PaHo.

Cmanoapmu, pazsacHeHUA U NPOMEHU 8 CHHAHOAPMU, KOUMO He cA OUIU NPUTIOHCEHU HO-DAHO —
0000penu 3a npunazane om EK

o [oaumuu mopobpenuss 8 MCDO, uxwvr 2010-2012 u 2011-2013. TlonoOpeHusiTa BhBEKAAT
eMHAJIeCeT TPOMEHH B JEBET CTaHIApTa M CBBpP3aHU IPOMEHU B JPYTH CTaHIAPTH U
passcHeHus. Te3n MpOMEHW HE Ce OYaKBa Ja MMaT 3HAYUTEITHH ePeKTH BBhpPXY (UHAHCOBHUS
otuer Ha I'pymnara;

e IIpomenu B MCC 19 — Ilnanose ¢ oegpunupanu ooxoou: Brocku om ciyscumenu. He ce ouaksa
TE3W POMEHH J1a UMaT e(peKT BpXy (GUHAHCOBUS OTYET, THI KaTO HIMa IUIAHOBE C e(HUHUPAHU
JOXOJIH, KOUTO BKJIFOUBAT BHOCKH OT CITYKUTEJU WU TPETH JHUIIA.

Cmanoapmu, pazsacuenus u npomenu ¢ cmanoapmu, uzoadenu om CMCC/KPMC®O, koumo
6ce ouje He ca 0000penu 3a npunazane om EK:

PBKOBOZCTBOTO CcuUWTa, Ye € MOMXOMANIO Jla C€ OIOBECTH, Y€ CIEJHUTE HOBH WM PEBH3UPAHH
CTaHAAPTH, HOBH PA3sICHEHHMS M NMPOMEHH KbM CBIIECTBYBAIM CTaHIAPTH, KOUTO KbM OTYETHATA
naTa ca Bede u3ganeHu ot CbBeTa 1o MexxayHapoaau cuetoBoanu ctanaaptu (CMCC), Bce ome He
ca OmnM ogoOpeHu 3a npuiarade oT EBporneiickara KOMUCHSI M CbOTBETHO HE ca B3€TH e BUA NpU
W3TOTBSHETO HA TO3W (PMHAHCOB OTYeT. [laTnTe Ha BIM3aHe B CHJIA 32 TSX 1€ 3aBUCAT OT PELICHUETO
3a omoOpeHwue 3a mpuiarane Ha EBponelickata KOMHCHSL.

o MCDO 9 Punarncosu uncmpymenmu (uzoaden 24 wau 2014);
o MCDO 14 Peeyramopnu pazcpousanusi Ha cymu (uzoaoden 30 auyapu 2014);
o MC®O 15 Ipuxoou om doeoeopu ¢ kiuenmu (uzoadewn 28 maii 2014);



e [IIpomenu 8 MCDO 10, MCDO 12 u MCC 28: Unsecmuyuonnu npeonpuamusi: Ilpuracane na
UBKTIOHEeHUsAMAa om KoHcoauoayus (uzoadenu na 18 oexemspu 2014);

o [Ipomenu B MCC 1 Hnuyuamuea 3a onogecmseane (uzdadenu 18 oexemepu 2014);
o [oouwnu nooobpernus 8 MCDO Ilepuoo 2012-2014 (uzdadenu 25 cenmemspu 2014)

o [Ipomenu B MC®DO 10 u MCC 28: Ilpooasxcba unu anopm Ha axmusu Mexcoy UHEeCmumop u
He2080MO ACOYUUPAHO UTU CoeMecmHO npednpusimue (uzoadenu 11 cenmemspu 2014);

o [IIpomenu B MCC 27 — Memoo na cobcmeenusi kanumai 8 CAmMoCmosimenti QQUHAHCO8U omyemu
(uzoaoenu 12 aseycm 2014);

o TIpomenu B MCC 16 u MCC 41 — [Tnooodasawu pacmenus (uzoadenu 30 onu 2014);

o [Ipomenun B MCC 16 u MCC 38 — [loschenue 3a oonycmumume Memoou 3a aMOpmu3ayus
(uz0aoenu 12 mati 2014);

o IIpomenn B MCDO 11 — Omyumane Ha npudodusare Ha 0s108e 8 CHEMECHHU OeliHOCHU
(uz0aoenu 6 maii 2014).

2.2. llpwioxkuma mepHa 0a3a

Hacrosimust roaumies kKoHcouaupad (UHAHCOB OTYET € U3rOTBEH MPH CIa3BaHE HA MPHUHLUIA HA
UCTOpUYEcKaTa IieHa, MOAU(GUIMPAH B ONpPECNICHH CIydau ¢ MPEOleHKa Ha HIKOW aKTHBH H MACUBH JIO
TAXHAaTa CIpaBeAMBa CTOMHOCT KBM Kpas Ha OTYETHHUS MEpUO], JTOKOJKOTO TOBa C€ H3MCKBA OT
CHOTBETHUTE CUETOBOAHM CTAaHAAPTH M Ta3W CTOMHOCT MOXeE Ja ObJe JIOCTOBEPHO ycTaHOBeHa. Bcuuku
nmauau 3a 2015 1. 1 2014 . ca mpeacTaBeHy B XMJIJIB., OCBEH aKO HE € MOCOYeHO Jpyro. JJoxonsT Ha eqHa
aKLusl ce U3YUCIISBA B JIEBA.

2.3. Nepununmu

Jpysicecmeo-maiika - TOBa € JPYKECTBOTO, KOSTO TPHUTEkKaBa KOHTPOJA BBPXY CTONAHCKAaTa U
(mHAHCOBaTa TONUTHKA W JEHHOCT Ha ABLIEPHUTE APYKECTBA Ype3 MPUTESIKAHUETO HA ITOBEYE OT
50% ot AsUTOBETE B KalKTaJIa UM H/WJIU TIpaBaTa Ha TJjiac.

HpyxectBoTo-Malika e Apmeiicku Xonauar AJl, bearapus.

/vuwepnu opyscecmea - NpyxxecTBa, B KOUTO JIPYKECTBOTO-MaiKa, PSKO UM KOCBEHO MPHUTEXaBa
moBeue oT 50 % or mpaBara Ha rnac B OOIIOTO CchOpaHHE W/MJIM NPaBOTO Ja Ha3HauaBa
YIPABUTEIHN OpTaHu /WM YTIPaBUTEN/ U MOXE Jla yIPaXKHsIBA KOHTPOJI BHPXY TsIXHATa (PMHAHCOBA
W OINEepaTUBHA MONUTHKA. JIBIEPHUTE JpPYyKECTBa C€ KOHCOMUIMPAT OT Jarara, Ha KOSTO
e(EKTHBHUAT KOHTPOJI € MPHUI00UT OT ['pynara u crupar Jia ce KOHCOJIMANUPAT OT JlaTara, Ha KOSATO
ce MmpHeMa, 4e KOHTPOIBT Ce MPEeXBbpJisi W3BBH I'pymarta. 3a TsIXHATa KOHCOMUAALMS CE H3IOI3Ba
METOIBT Ha IThJIHATA KOHCOJIUIAIINSI.

Acoyuupano opyscecmeo € TaKOBa IPYKECTBO, B KOETO HHBECTUTOPHT (KOHKPETHO - APYKECTBOTO-
MaﬁKa) YhpaKasaBa 3HAYUTCIIHO BJIUMAHHUE, HO KOCTO HE MPEACTaBJIABA HUTO ABUICPHO APYKECTBO,
HUTO CBbBMECTHO APYKECTBO HA NHBECTUTOPA.

3HAaYUTENHO BIUSHHUE € MPABOTO HA yyacTHe IPU B3EMAHETO Ha PELICHUs], CBbP3aHu ¢ (PMHAHCOBATa
" onepaTuBHATA IOJIUTUKA Ha NPEANPHUATHETO, B KOCTO € HHBECTUPAHO, HO HEC € KOHTPOJ WJIH
CBHBMECTECH KOHTPOJ BBPXY Ta3H MoauTHKAa. OOUYaliHO TO € HaJHLe MpU: TMPHUTEKABAHE, IPIKO WIN
KOCBEHO OT CTpaHa Ha HWHBecTUTOopa Ha JsnoBe (akuuu) ot 20% mo 50 % ot kamuTanma Ha
JPY’KECTBOTO, B KOETO € MHBECTHPAHO W/WIIM ydyacTBa B Mpolleca Ha B3eMaHEe Ha pEIIeHUE IO
OTHOLICHHUE TOJUTHKATA HA IPY’KECTBOTO, B KOETO € HHBECTUPAHO.



2.4, IIpuHUIMIIN HA KOHCOJIUAAIUSITA

KoHnconmuaupaHusT (QUHAHCOB OTYET BKIHOYBA (DMHAHCOBUTE OTYETH HA JIPYKECTBOTO-Malka H
IBIIEPHATE APY’KECTBa, M3roTBeHH KbM 31 mapT 2015 roa., KosATO naTa € Aarara Ha IHPBOTO TPHIMECEUHe
Ha ['pymara. ®OWUHAHCOBUTE OTYETH HA [IBIICPHHUTE JPYKECTBA 3a IICIUTE Ha KOHCONHJAIUATA Ca
M3TOTBEHH 3a CHINHS OTYETEH TEePHO, KAKTO TO3M Ha JIPYKECTBOTO-MaiKa M MU TpUIIaraHe Ha eIUHHA
CYETOBOJIHA MOJMUTHKA. TaM KbIETO € HeoOXOIUMO ca HAIPABEHU MPOMECHU BHB (PMHAHCOBHTE OTUYETH HA
JBIIEPHUTE TPEATPHUSATHS C 1ISJI CYSTOBOJHUTE UM TOJIUTUKH Ja ObJIaT CHIIOCTABUMU C Te€3W Ha | pymnara.

B xoHconmumupanusi GUHAHCOB OTYET, OTYCTHTE HA BKIIOYCHUTE IBINEPHH JPYKECTBA ca KOHCONUIUPAHU
Ha 0a3a Ha MeToAa —IIbJIHA KOHCOJMJAUHWs, pell MO pel, Karo € MpujaraHa yHUQHUIUpaHa 3a
CBIECTBEHUTE OOCKTH CUETOBOJHA TONHUTHKA. VIHBECTHIIMUTE HA JPYKECTBOTO-MalKa ca eITMMUHUPAHU
cpely Jiena B COOCTBEHHUs KAlUTANl HA JIBIIEPHUTE JIPY>KECTBA KbM JaraTa Ha TPHI0OUBaHE Ha KOHTPOIL.
BrerpemHorpynoBuTe omnepalMd M pa3dyeTH C€a  HAIBJIHO CIMMHHHUPAHU, BKI. HEpeaJM3UpaHATa
BBTPEINHOTPYNOBa Tevanda win 3aryba. OTdeTeH € M e(PeKThT HAa OTCPOUYCHUTE JAaHBIM IMPH TE3U
CJIMMUHHUPpAIIU KOHCOJINAAIIMOHHHU 3aIlIMCBaHM.

Ot xoHCcOoNMMAMpaHus (PUHAHCOB OTYET CE W3KIIOYBA IIBIIEPHO APYKECTBO, KOTATO JPYKECTBOTO-MaiKa
3aryOM BIIacTTa Jia YNpaBisBa (JMHAHCOBATA My W ONEPATHUBHA MOJUTHKA- MPH MPOJAK0a WM JApyra
(opMa Ha 3ary0a Ha KOHTPOJ. 3ary0a Ha KOHTPOJI MOXeE J1a Bb3HHKHE C WK 03 IpoMsiHa B aOCOTFOTHUTE
WJIM OTHOCUTEITHH HUBA Ha COOCTBEHOCT.

IISIJ'IOBGTC Ha CbAPYKHUIIU-TPETHU JIW1[A, U3BbH TC3W HAa aKIIUOHCPUTEC Ha I[py)KeCTBOTO'MaI\/'IKa, Cca IIOCOYCHHU
CaMOCTOSITETHO B KOHCOJHMIUPAHUS OTYET 32 (PMHAHCOBO CHCTOSIHUE, OTYETa 332 BCEOOXBATHHS JOXOJ U
oTyera 3a MPOMECHUTE B COOCTBEHMS KAIWTAll KATO —HEKOHTPOIUpAIIO ydyacTHe. HekoHTponmpamoTo
YYacTHE CE OLCHSIBA MO MPOIOPIUOHATHYS I Ha HEKOHTPOJIMPAILOTO YYaCTHE B pa3TPAaHUYMMHUTE HETHH
aKTHBH Ha JIBIICPHOTO JPYKECTBO M ChABPKA CyMaTa Ha Jiejla Ha ChIPY)KHHUIMTE-TPETH JIMIA KbM JIaTaTa
Ha KOHCOJUJAIMATA 332 MbPBU IBT B CIPaBEAJIHBATa/HAMEpPEHATA CTOWHOCT HA BCHYKH pPa3rpaHUYUMHU
HpI/I}IO6I/ITI/I AKTHBU U IOCTU IMACHBU HAa CBOTBETHHUTC JPYKECTBA M CyMaTa Ha MU3MCHCHHUETO Ha O6HII/I$I
COOCTBEH KamuTaJl OT IbpBaTa KOHCOJNMAAIMS 10 JaTraTta Ha TEKYyIIMsS KOHCOJWAWPAH OTYeT 3a
(DMHAHCOBOTO CHCTOSIHHE.

[Tpu npuao6HUBaHe Ha IBIIEPHO JAPYKECTBO OT ['pymnara npu OM3HECKOMOUHAIMS CE U3MOJI3Ba METOABLT Ha
MpUI00HMBaHe /MOKYNKO-NPOJak0a/. JIBIEPHOTO APYKECTBO CE KOHCOMUIUPA OT JaTaTa Ha Mpuo0uBaHe,
KaTO0 HCTOBHUTEC pa3rpaHUYMMU aKTUBU U IMOCTHU IMACHBU CC BKIIIOYBAT 34 IIbPBU II'BT KATO CC OLICHABAT
MbPBOHAYAIHO 110 TAXHATA CIIPABEIMBA CTOWHOCT KbM JlaTaTa Ha MPUI00HuBaHe.

Bcesiko mpeBuiiienne Ha cOopa OT MPEXBBPICHOTO Bh3HArPaXICHUE /OLEHEHO IO CIIpaBeJIuBa CTOWHOCT/,
cyMaTta Ha HEKOHTPOJIMPAIOTO y4acTHE B MPUAOOMBAHOTO IPYKECTBO HaJ MPHUIO0OUTUTE pa3rpaHUYMMU
AKTUBU W TIOETU MACUBU HAa MPHUIO00MBAIIOTO JIPYKECTBO, CE TPETHPA W MpH3HABA KAaTO pemyTanus. AKo
IIpyu II’bpBOHAYAaJIHATA OLCHKaA CIIpaBCAJiMBaTa CTOMHOCT Ha HETHHTE pasrpaHNn4YvMMH aKTHBH HaJBUIIaBa
MPEXBBHPICHOTO Bh3HATPAXKJICHU /IleHaTa Ha MpunoOuBaHe/ Ha OM3HECKOMOWHAIMATA, TOBA MPEBUIICHHE
ce MpHU3HaBa He3a0aBHO B KOHCONHUIIUPAHUs OTYET 3a JOXOJAWTE /B Tevandara win 3arydara 3a ronuHara/
Ha ['pymnara. [IpexBbpIEHOTO BBb3HArpaKJCHHE BKJIOUBA CIPaBEeJIMBAaTa CTOMHOCT KbM Jlarara Ha
npunoOvBaHe, Ha MPEIOCTABCHUTE aKTUBY, BH3HUKHAINTE WIN TOETH 3aJbJDKCHUS U UHCTPYMEHTHUTE Ha
cOOCTBEHUSI KallMTal, eMUTHPAHU OT NMPUI00HUBAIIOTO JAPYKECTBO, B 3aMsiHA Ha TIOTy4aBaHEe Ha KOHTPOJa
HaJ TPUI0OUBAHOTO APYIKECTBO.

[Ipu nponmaxba wiau apyra ¢opma Ha 3aryda (TpaHcdep) Ha KOHTPOJI BBPXY ABILICPHO APYIKECTBO:
OTrnucBar ce akTUBHUTE M MACUBHTE (BKJI. aKO MMa IIPHHAJIS)KAIA PETyTaIysl) Ha JBIIEPHOTO IPYKECTBO
1o OayraHCcoBa CTOMHOCT KBM JaTtara Ha 3ary0aTta Ha KOHTPOJ;

OtnucBa ce HEKOHTPOIHMPAIOTO YYacTHE B TOBA JIBIIEPHO JPYKECTBO MO OalaHCOBA CTOWHOCT KbM JlaTara
Ha 3ary0ara Ha KOHTPOJA, BKJI. BCHYKM KOMITIOHCHTH Ha JIPyr BCEOOXBaTEH NIOXOJ CBBP3aHHU C THX;
[Mpu3HaBa ce MOMYYEHOTO BB3HATPAXKICHUE MO CHpPaBeUIMBa CTOWHOCT OT CJAENKara, ChOMTHUETO WIIH
orepaIusTa, oBeja 70 3arybara Ha KOHTPOT,



[Mpu3HaBa ce ocTaTh4YHUS JSUT B IBIIEPHOTO JPYKECTBO IO CIPABEJIMBA CTOWHOCT KbM JIaTaTa Ha 3aryba
Ha KOHTPOI;

Peknacudurmpar ce kbM nevanou wim 3aryou, Wid ce TpaHchepupaT JMPEKTHO KbM HATPYIIAHU Teqaaon
BCUYKH KOMIIOHCHTH Ha COOCTBEHHMS KaIllUTal, MPEACTABISABAINN HEpEeaTM3UpaHH JOXOAU WU 3aryou -
CBIJIACHO W3HMCKBaHMATa Ha ChOTBeTHUTe MC®O, moj 4MHTO TpaBWia MOMAJAT TE3HM KOMIIOHCHTH.
[Ipu3HaBa ce Bcska pe3yiTaTHA paziuka KaTo medanba win 3aryba oT ocBoOOXAaBaHe (Tpomaxba) Ha
IBIIEPHO JPYKECTBO B KOHCOJMIAMPAHUS OTUET 32 BCEOOXBaTHUS N0XO[ (B medanmbara miu 3arybara 3a
roJuHara), MpuHaJIekKallla Ha IPYKECTBOTO-MalKa.

2.5.CpaBHUTETHHM JaHHU

ChraacHo OBATapCKOTO CYETOBOJHO 3aKOHOAATENICTBO M PeryiaMeHTupanuTe 3a npuioxenne MCC,
duHaHCOBaTa TOMMHA NPHUKIIOYBA HAa 31 IEeKEeMBPH M THPrOBCKUTE NPYKECTBA Ca JUIHKHH Ja MPEACTABAT
TroJunIHu (I)I/IHaHCOBI/I OTYCTU KBbM ChblaTa JaTa, 3aCJHO CbC CPABHUTCIIHU JaHHW KbM Ta3W JaTa Ha
npenxoaHaTa rogrHa. B ciaydai, ue rpynaTa e n3BbpIIiia MpoOMEHH B CYETOBOIHATA CH MTOJIUTHKA, KOUTO ca
NPUJIOKEHH PETPOCHEKTUBHO, WM aKO € W3BBPIICHO NPEH3YHCICHHE WIH peKiIacH(UKaluy Ha OTACITHH
mo3ununu, TO C€ MNpPCACTAaBAT CPABHUTCIIHM OaHHU 3a JBa MNPECAXOAHHM OTUYCTHH IICpHUOJa B OTUYCTA 3a
(PMHAHCOBOTO CHCTOSHUE M CHOTBETCTBALIUTE MY TTOSICHUTEIHH PUIIOKESHHUS KaKTO CIIeIBA:

a) KbM Kpas Ha MPeIXOJHHS OTUETEeH MEepPHUOL;

0) KbM HAYAJIOTO HA HAW-PaHHUS CPAaBHUM TIEPHO]I.

B ocrananmuTe enemMeHTH Ha (MHAHCOBHS OTYET M CHOTBETCTBAIIUTE WM IOSCHHUTCIHH CBEICHHS
CpaBHUTEIHATa MH(POPMALIUS Ce TPEICTABs CaMO KbM Kpasi Ha MPEIXOIHUS OTYETEH MEPHO/I.

2.6. OueHsiBaHe MO CIPaBeVINBHTE CTOMHOCTH

Hsikou cueToBOJHM CTaHAAPTH JaBaT BB3MOXHOCT 3a MPUEMaHE Ha MOJXO 3a IIbPBOHAYAIHO U
MOCIIEIaBaIIO OlEHSABaHE Ha OIPE/ICIICHN aKTHBH ¥ TIACHUBH II0 TAXHATA CIIPAaBEIMBA CTOMHOCT. 3a HAKOU
(hMHAHCOBM aKTHBH M MMACHUBU CUCTOBOJHUTE CTaHIAPTH U3UCKBAT 3aKJIFOUUTEINIHA OLICHKA 110 CIIPaBEJINBa
croiiHocT. CripaBe/yinBaTa CTOWHOCT € IIeHaTa, KOSATO OM Ouia moirydeHa IMpH Mpojaaxda Ha aKTHB WIH
TUTaTeHa TIPU MPEXBBPJSHE HA MMAacUB B OOWYaiiHa CJeNKa MEXAy TMa3apHH YYacTHUIM KbM JlaTaTa Ha
oreHABaHe. Ta3u CTOWHOCT clieiBa Jja c€ OMpeJeid Ha OCHOBHUS Ta3ap 3a IpY>KeCTBOTO, WJIH IMPH JIMIICA
Ha TaKbB, HA HAW-U3TOJHUS, 0 KOMTO TO UMa JOCTHII KbM Ta3M narta. CripaBe/inBaTa CTOMHOCT HA ITaCHUB
OTpa3siBa pHCKa OT HEW3IIBIHEHHE Ha 3aabiDKeHueTo. Korato e BB3MOXHO, ['pymara oreHsBa
CIipaBE€ajiMBaTa CTOMHOCT Ha €IVH aKTUB WJIU I1aCHB, HA3M0JI3BaNKU 60pCOBI/ITe [ICHN Ha aKTUBHUIA I1a3ap,
Ha KOWTO TO# ce koTupa. [la3apbT ce cumTa 3a aKTHBEH, aKO CAEIKUTE 332 TO3W aKTHB CE M3BBPIIBAT C
JMIOCTaThYHA 4YecToTa W 00eM, Taka 4e ce OCHrypsBa HENpeKbCHaTa IleHOBa WH(popmarus. Ako HiIMma
OopcoBa IleHa Ha aKTHBEH Na3ap, [ pynara u3non3Ba TeXHUKA Ha OICHIBaHE, KATO MaKCHMATHO HM3II0JI3Ba
MOIXOJISIIA HAOI0MaeMHU BXOSIIM JaHHK M CBEXKJA 10 MUHUMYM M3I0JI3BaHETO Ha HEHAOJIIOJaecMHUTE.
N3bpanara TexHHKa Ha OICHsBaHEe 00XBalla BCHYKH (PAKTOPH, KOUTO Ma3apHUTE YYACTHHUIM OuxXa B3eNn
MIpeJIBU MIPH [IeHOOOpa3yBaHeTo Ha cleikaTa. KoHmenusaTa Ha crpaBeiiuBaTa CTOMHOCT IpeJoiara
pean3upaHe Ha (PUHAHCOBUTE MHCTPYMEHTH 4pe3 npoiaxkOa. B momedero ciaydam oOaye, 0COOCHO IO
OTHOIIICHHE HA TEKYIIUTEe THPTOBCKU B3eMaHMS WM 33bJDKCHUS, KAKTO U MOJydeHuTe kpenautw, ['pymara
O4YaKBa Ja pcajusupa TC3n (1)I/IHaHCOBI/I AKTHWBU U MMaCUBU YPE€3 TAXHOTO ISAJIOCTHO O6paTHO HU3IUIaIlllaHe
WJIK ToracsiBaHEC BLB BPEMETO. 3aroBa Te ce MMpEACTaBAT IO TAXHATa HOMHHAJIHA crouHocT. I'oysimMa gact
OT (pMHAHCOBHTE AKTUBU M IACHUBU Ca KPAaTKOCPOYHH IO CBOSTA CBINHOCT, TOPaJM TOBAa TsAXHATa
CIIpaBeUIMBa CTOMHOCT € TPHOJU3UTETHO paBHA Ha OallaHCOBaTa MM CTOWHOCT. PBKOBOICTBOTO Ha
I'pymara cumra, 4e mpu CHIIECTBYBANIUTE OOCTOSTENCTBA MPEACTABEHUTE B OTYETa 3a (DMHAHCOBOTO
CBhCTOSHUE OIICHKM Ha ()MHAHCOBUTE AKTUBU M TACHBU Ca BH3MOXKHO HaW-HAJCKIHHU, aICKBATHU H
JIOCTOBEPHU 3a IeNTuTe Ha (MHAHCOBATa OTYETHOCT.
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2.7. CueTOBOAHM MPEANOJI0KEHUS U NPUOIUZUTETHU CYETOBOAHH OLIEHKH

Tekylo HaUUCIASIBaHe

Konconmuaupannte (uUHAHCOBM OTYETH, C M3KIIOYCHHWE HAa KOHCOMUAMPAHUS OTYEeT 3a
MapUIHUTE MTOTOIM ca M3TOTBEHU Ha 0a3a MPUHIINIIA HA HAYUCIIIBAHETO.

Cratunte (eleMEHTHTE Ha (UHAHCOBHUTE OTYECTH) Ca NPH3HATH KaTO AaKTWUBH, ITACHBH,
COOCTBEH KamuTaj, MPUXOJH U Pa3X0JH, KOraro OTroBapsAT Ha AeHUHHULMHUTE U KPUTEPUHTE 32
Mpu3HaBaHe Ha Te3W eneMeHTH B OOmuTe MoNoXKeHws. Pe3ynrtarure OT TpaH3aKIWWTE W APYTH
CBHOUTHS Ca MPU3HATH, KOTaTo T€ HACTHIIBAT, & HE KOTaTO Cca IUIATeHU U Ca OTPa3eHH B CUETOBOIHHUTE
3aMycy ¥ BbB (PMHAHCOBHUTE OTYETH B TIEPHO/IA, 32 KOWTO CE OTHACHT.

JelicTBaIno npeanpusiTue

Konconmuaupannss (QUHAHCOBUAT OTYET € M3rOTBEH HA MPHHLUUIA Ha JeHCTBAILO
NpeanpuaTe, KOWto mpeanoinara, 4ye JpyxectBara B ['pymara me npoabpkar AEHHOCTTAa CH B
0003puMo OBJeIIIE.

IIpu ouneHkara nany NpeAnoNoKEHHETO 3a NEHCTBAINO MPENIPHUATHE € YMECTHO B yCIOBHSITA
HAa MKOHOMHYECKAa KpH3a, PBKOBOJCTBOTO € B3€JIO NpEABH] IsUlaTa HaluyHa HHGOpMalus 3a
ObaemeTo, KoeTo e Hali-Manko 12 mecena, HO 03 Ja ce orpaHMYaBa JI0 JBaHAAECET Mecela OT Kpas
Ha OTYETHUS [IEPUOL.
[Ipunoxenunero Ha MCC u3MCKBa OT pHKOBOJCTBOTO Ha I'pymaTa na HampaBH HSIKOW CUETOBOJIHU
NPEONONOKEHUsT W NPUOMU3UTETIHH CUETOBOJHM OLEHKH IMPU M3TOTBAHE HA TOJUIIHHS
KOHCONUANPaH (UHAHCOB OTYET W MPH ONpeAessiHe CTOMHOCTTa HA HAKOM OT aKTHBHTE, ACHBHUTE,
MPUXOJUTE, pa3XOAUTE U YCIOBHUTE aKTHBM M MacUBH. BcHUKM Te ca M3BBPIICHU HAa OCHOBAaTa Ha
Hail-noOpara mpeLeHKa, KOSTO € HalpaBeHa OT PBKOBOJACTBOTO KbM JlaTaTa Ha M3TOTBSHE Ha
KOHCONUANPaHUsl (UHAHCOB OTYeT. J[eHCTBUTEIHUTE pe3ysTaTH OMxa MOTJIH Jia ce pa3iudaBaT OT
MPEICTaBEHUTE B HACTOSIIMS KOHCOIUANPaH (PUHAHCOB OTHYET.

2.8. DyHKIMOHAJIHA BAJIYTA M BAJIyTa Ha NPeICTABSIHE

dyHKIMOHATHATa BalyTa Ha ['pymara e BamytaTa, B KOSITO C€ M3BBPIIBAT OCHOBHO CHEIKUTE B
CTpaHaTa, B KOSTO TO € perucrpupaHo. ToBa € OBJIrapcKUAT JieB, KOWTO CBIVIACHO MECTHOTO
3aKOHOMATEJICTBO € ¢ (PUKCHpaH Kypc KbM €BpOTO Iipu choTHomeHHe 1 eBpo = 1,95583 nB. BHbB onpenens
0OMEHHUTE KypcoBE Ha OBITapCKHs JIEB KbM JAPYTUTE UYKACCTPAHHH BaJyTH, M3MOJ3BalKH Kypca Ha
€BpPOTO KbM CHOTBETHATA BaJlyTa Ha MEKAyHapoAHHUTE naszapu. [Ipy mbpBOHaYaIHO MpPU3HABAHE, ClIENKa B
YyXXJAECTpaHHA BaJlyTa Ce 3alKcBa BbB (DyHKIIMOHATIHA BaIyTa, KaTO KbM CyMaTa B UyXKJECCTPaHHA BalyTa
ce mpwiara OOMEHHHMAT Kypc KbM MOMEHTa Ha cheilkaTa Wi cbOutuero. llapumuHure cpencrsa,
B3EMAaHHUATA W 33BJDKEHUSTA, JEHOMUHUPAHU B UyXKIECTpaHHA BalyTa, C€ OTYUTAT BbB (PyHKIIMOHAIIHA
BaJIyTa, KaTo ce Ipuiiara 0OMEeHHUIT Kypc, myonnkysaH ot BHbB 3a Bcekn paboTeH JieH.

KbMm 31 nexemBpH Te ce OLeHABAT B OBJITapCcKH JIeBa, KATO CE M3I0JI3Ba 3aKIIIOYUTEHUAT OOMEHEH
kypc Ha BHB xbM natara Ha dunaHcoBust oTueT. EQekTuTe OT KypCcOBH pa3iivK, CBbP3aHU C YPEKIAHETO
Ha CACJIKUTE B UyXKJECTPaHHA BaJIyTa WM OTYUTAHETO Ha CAEIKUTE B UyKIECTPaHHA BaJIyTa 10 KypCOBE,
KOMTO Ca Pa3IMyHU OT TE€3W, N0 KOWTO ITbPBOHAYAIHO ca OWIM NMPHU3HATH, CE€ BKIIIOYBAT B OTUYETa 3a
BCEOOXBATHHS JIOXOJl B MOMEHTA HA BE3HUKBAHETO HM.

Banyrara Ha npezacraBsiHe BbB (pHAHCOBUTE OTUETH Ha [ pynaTa chiio € OBbJIrapCcKUsT JIEB.

2.9. Ynpagsiienne Ha GUHAHCOBUTE PHCKOBE
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B xona Ha oOuuaiiHata cu aeiHoCT I'pymata Moxke na Objae H3JI0KEHAa Ha Pa3iIuyHU (PHHAHCOBHU
puckoBe. [lazapHUST pHCK € PUCKBT, Y€ CIIPaBEIUIMBATa CTOWHOCT WM OBJCHIMTE NMapUYHH MOTOIM Ha
(hMHAHCOBUS MHCTPYMEHT III€ Bapupar MOpajayd MPOMEHUTE B Ma3apHUTE IcHU. [[a3apHusAT pUCK BKIIIOYBA
BaJIyTeH PHCK, JINXBEH PHUCK M IIEHOBU PUCK. KpeAUTHUAT pUCK € TO3W, 4e eHaTa CTpaHa 1Mo (PMHAHCOBHA
WHCTPYMEHT II¢ NPUYMHKA (PUHAHCOBA 3ary0a Ha Jpyrara, B ClIy4ail ue HE W3IIBJIHUA JOTOBOPSHOTO
3aIbIDKeHNe. JIMKBUIHUAT PUCK € TakbB, 4e I’ pymaTa OM MOTJIO Ja UMa 3aTpyJHEHUS MPH MOCpemaHe Ha
3aIBIDKEHUSITA CH 110 (PMHAHCOBUTE MTACUBH.

2.9.1. BanyrteH puck
HpyxectBata ot ['pymarta onepupar B Penyonuka benrapus u pazuerure, IpUXOAUTE U Pa3XxoAUTe
Ce OTYMTAT B HAIMOHAJIHA BaJyTa. [ pynara He € U3JI0)KEeHO Ha BaJlyTeH PHUCK.

2.9.2. JIuxBeH pUCK

duHaHCOBUTE MHCTPYMEHTH, KOWTO IMOTCHIMATHO U3JIaraT Ha JIMXBEH PUCK ca OAHKOBHUTE KPEIUTH
W oroBopute 3a (MHAHCOB JIM3MHT. ['pymara HAMa CKIIIOYEHH TaKWBa JOTOBOPU M HE € W3JIOXKEHa Ha
JINXBEH PHCK.

2.9.3. IleHoBHU puCK

I'pymara He € W3JI0KEHA Ha IIEHOBH PHUCK JIOKOJIKOTO M3IIONI3Ba B JICHHOCTTA CH HAKOM MaTepHAIH.
HOCTHB‘II/IHI/ITC Ha MaTCpUaIHM 3a11aCu Ca TPAAUIIUMOHHHN U IECHUTC HAa JOCTABKUTEC HE CC€ BJIMAAT OT LICHUTC
Ha MEXIyHapOJHUTE Ma3apH.

2.9.4. KpeaurteHn puck

KpenutHusat puck 3a I'pynarta ce chCTOM OT pHicKa 3a 3aryda B CHTyalus, MPH KOSTO KIHEHT WIIH
CTpaHa 10 (PUHAHCOB MHCTPYMEHT HE YCIIee Jia U3BBPIIM CBOUTE JOTOBOPHHU 3aJb/DKeHUs. DUHAHCOBUTE
aKTHBM Ha ['pymara ca KOHUEHTpPUpPaHU B JIB€ TpYyNH: MapU4YHU CpPEICTBa U B3eMmaHus. I[lapuunute
cpezcTBa B ['pynarta u pasiuianiateHUTe ONepalyy ca ChCpeloTOUYEHH B THPTOBCKH OaHKU ChC cTaOMITHA
mukBUaHOCT. CHOMpaeMOCTTa W KOHIIGHTPANMATA Ha B3€MAaHHUATA CE KOHTPOJIHpPA TEKYIIO W CTPUKTHO,
CBIJIACHO YCTaHOBEHATA MOJIUTUKA Ha ['pynara.

2.9.5. JIuxkBujaeH puck
HI/IKBI/II{HI/IHT PHUCK € TO3HU, Y€ prHaTa MOXKE a CpCUIHE 3aTPYAHCHUA ITPU U3NTBJIHCHUCTO Ha CBOUTC
3aJ/bJDKEHUSI, KOTaTO T€ CTaHAT MHCTPYMeHTH. [ pymaTta oOcinykBa TEKYIIUTE CU THPrOBCKU M (pUHAHCOBH
3abJDKEHUSL.

2.10.lepuHuNSA 1 OLICHKA HA eJIEMEHTHTE HA 0TYeTA 32 (UHAHCOBOTO ChCTOSTHHE

2.10.1.IparoTpaiiHu MaTepHAJIHN AKTHBH
HAbarorpaliHuTe MaTepuallHM AKTHUBH CE€ OLEHEHAT M0 LeHa Ha NpuaoOuBaHe, oOpasyBaHa OT
MOKYITHATA UM CTOMHOCT ¥ JIONIBJIHUTEIHUTE Pa3X0/IH, U3BBPIICHH 0 MPUA0OUBAHETO UM M HAMAJICHU C
pasMepa Ha HauyuclieHaTa aMOPTU3aLMs M €BEHTyaJHHTE 00e3leHKH. [ pymarta e Bb3mpuesa CTOMHOCTHA
rpanuua ot 500 nB. mpu ompenensHe Ha JajJeH aKTHB KaTo aAbarorpaeH. [locneasammre pa3zxoam, KOUTO
BOJISIT JI0 TIOJIOOPEHHE B CHCTOSIHUETO HA aKTHBA HAJI MbPBOHAYAITHO OIIEHEHATa CTaHAapPTHA e(EKTUBHOCT
WK 70 yBeJIMYaBaHE Ha ObJCIIMTE NKOHOMHYECKH M3TOJH, C€ KAUTAIU3UPAT B CTOMHOCTTA HAa aKTUBA.
Bcewnuku npyru nocnenBany pa3xoau ce MpU3HaBaT TEKYIIo B EPHO/IA, B KOWTO ca HalpaBeHH.
JbarorpaiiHuTe MaTepHalHW aKTHBH, KOUTO Ca HAaeTH MO JOTOBOp 3a (PMHAHCOB JIM3WHI, CE
MPEICTaBAT B CUCTOBOAHMS OanaHC U c€ aMOPTU3UPAT MO HAYUH, 110 KOHTO ce aMOPTU3UPAT COOCTBEHUTE
IBITOTPAHN AaKTUBH. Te3M aKTHBU ITbPBOHAYAIHO CE OIECHABAT M MPEACTABAT IO CHpaBeIMBAaTa MM
CTOMHOCT KBbM JaTaTa Ha HaeMaHeTo WM. JIMXBEHUTE pa3xolIu ce MPU3HABAT B OTYETa 3a BCCOOXBATHUS
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JI0XO0J Ha InHeWHa 6a3a cheriracHo roracureneH mwiad. Kem 31.03.2015 rox. B I'pymnaTa HAMa IBITOTpaiHA
MaTepUaIHH aKTUBH, KOUTO Ca HACTH IO JOTOBOP 32 (DMHAHCOB JIM3HUHT,

[IpeHOCHHUTE CTOMHOCTM Ha IBITOTPAHHTE MAaTEpUATHHM AaKTHBM IIOJUICKAT HA TMperjiea 3a
00€3IeHKa, KOraTo ca HaIWIE CHOWTHUS WIM TIPOMEHU B OOCTOSTENCTBaTa, KOWTO IMOKa3BaT, Y€ Tas3u
CTOWHOCT OM MOIJIa Jla C€ OTJIMYaBa TPAHO OT BH3CTAHOBMMATa MM CTOHHOCT. AKO ca HaJIUIC TaKWBa
WHIWKATOPH, Y€ NPHONU3UTEIHO OIpeJelieHaTa Bbh3CTAHOBUMAa CTOMHOCT € T0- HHCKa OT TsAXHATa
MPEHOCHA CTOWHOCT, TO MOCTeIHATA Ce KOPHTHPA JI0 Bh3CTAHOBHMATA CTOMHOCT HAa aKTHUBHTE. 3aryOuTe ot
00e3IIeHKa ce OTYMTAT B OTUETA 32 BCEOOXBATHUS JOXOJ, OCBEH aKO 3a NAJCHUS aKTHB He ¢ (OopMUpPaH
npeoreHbueH pe3epB. ToraBa o0e3leHKATa Ce TPETHpa KATO HaMalleHHe Ha TO3H Pe3epB, OCBEH aKo TS HE
HaJXBBPJIS HETOBUS pa3Mep, KaTo TOoraBa NPEBHIICHHETO CE BKIIOYBA KAaTO pa3Xxoj B OTYETa 3a
BCEOOXBATHHS JJOXO/.

2.10.2.IparoTpaiinu HeMaTepPHATHUA AKTUBH

JlpnroTpaiiHiuTe HEMaTepualHH aKTHUBH C€ OLCHABAT IO IIeHa Ha mpupoOuBaHe, oOpasyBaHa OT
MOKYIIHATAa UM CTOMHOCT M JOI'BJIHUTEIHUTE Pa3XoH, U3BbPUICHHU MO MPUI0OMBAHETO UM M HAMAaJICHH C
pa3Mepa Ha HauuCICHaTa aMOpTH3alMsi M EBEHTyalHH oOe3leHkH. [IpeHocHaTa CTOMHOCT Ha
HeMaTepHAIHUTE aKTHBU MOJICKH Ha Mperje] 3a 00e3leHKa, KOraTo ca HalIuIe ChOUTHS WM IPOMEHHU B
obcrosTencTBaTa, KOUTO IOCOYBAT, Y€ MPEHOCHATa CTOMHOCT OM MOIVIa Jla HaJBHIABa Bb3CTAHOBHMATA
uM croitHocT. ToraBa o0Oe3meHKaTa ce BKIIIOYBA KaTO pa3xoJl B OTYETa 32 BCEOOXBATHUS JOXO/I.

2.10.3.AnBecTUIINM B THIIEPHU APYKECTBA

JpmiepHu ca Te3u MpeanpuaThs, KOUTO ce HaMHUpaT Mo KOHTpoa Ha ['pynaTta. KoHTpombsT BEpXY
JIBIIEPHUTE MPEANIPHUSITUS CE M3Pa3siBa BbB Bh3MOXKHOCTTA Jla C€ PHKOBOAM (PMHAHCOBATA M ONEpaTHBHATA
MOJIUTHKA HA JBIIEPHOTO MPEINPUATHE TaKa, Y€ JIa Ce W3BIMYAT M3TOAM B PE3yNITaT Ha JAEHHOCTTa My. B
camocrosTenHuTe ¢GUHAHCOBM oT4eTH Ha JlpyxkectBara ot ['pynara, WHBECTHIMUTE B JbIICPHU
NPEINPUITHS, CE OTYMUTAT MO I[CHa Ha NMpPHUAOOMBaHE, HaMaJleHa C Pa3Xoju 3a 00e3leHKa aKko TOBa Ce
HaJara.

2.10.4. NuBecTHIINH B ACOIUMPAHU NPEANPUATHS
AconuupaHnu ca Te3u NpeAnpusTus, BbpXy kouto Jpyxecrata ot ['pymarta ca B ChbCTOSHHE /1
OKa3Ba 3HAYUTCJIHO BJIMAHKWEC M HMa IIPpaBO Ha Y4YaCTUC IIPU B3€MAaHCTO Ha pPCHICHUA, CBBP3aHU C
(uHaHCOBATa U ONEpaTHBHATA ITOJIUTHKA HA MPEANIPUATHETO, HO HE € KOHTPOJ BbPXY Ta3H MOJIUTHKA.
WuBecTuiinTe B acOIMUPAHU JIPYKECTBA CE OTPa3siBaT 'bPBOHAYAIHO 110 [IeHa HA MPUI00HBaHE.
Couure mojyiekaT Ha TECT 3a 00e3IeHKa.

2.10.5.HeTexkyuiu MHBECTHIIM U

HerexymuTe WHBECTHIIMM ca T€3U, KOUTO HE OCUTYPSBAT KOHTPOJ MM 3HAYUTEITHO BIMSIHUE U Ca C
otHOCcUTeNeH 151 10 20% oT kamuTana. Te3n MHBECTHIIMK C€ OTYMTAT 110 IIEHa Ha IPUI00nBaHe, HaMaJleHa
C eBeHTYyaJIHaTa 3ary0a oT 00e3IeHKa.

2.10.6.MaTepuajHu 3anacu

[Ipu TsXHATa IOKYITKAa MaTEpHUATHHUTE 3aIlacy Ce OICHSBAT I10 IieHa Ha npuaoouBane. OreHKkara Ha
noTpeOJIEHHeTO UM Ce M3BBPINBA [0 METOJa Ha CpeJHONpeTeriieHara meHa. B kpas Ha rojuHaTta Te ce
OIICHSIBAT 110 MO-HUCKATa MEX 1y IIeHaTa Ha MpuI00MBaHe ¥ HETHATA UM pean3yeMa CTOHHOCT.

2.10.7. THproecku B3eMaHUA U NMPeIOCTABEHH aBAHCH

THpProBckUTEe W JPYrHTE ABITOCPOYHU M KPATKOCPOYHHM B3€MaHHS B JIeBa Ca OICHSABAT IO
CTOMHOCTTA Ha TAXHOTO BB3HUKBAaHE, a TE3W, JCHOMHHUPAHU B YyXKJSCTpaHHa BajayTa - IO
saxmounTenHus kypc Ha bHB keMm 31 mexemBpu 2014 r. m ca HamMalleHW C Ha4dMCIICHAaTa OOE3ICHKA 3a
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HechOMpaeMu H TPYJAHOCKOHpaeMHu B3eMaHUs. ['pymnara HauncIisiBa 00e3leHKa Ha ThPTOBCKUTE B3EMaHWUs,
KOTaTo ca HaJuIle OOCKTUBHU JIOKA3aTeJICTBA, Y€ JIPYKECTBOTO HAMA Jia ChbOepe BCUYKHU ABDKUMU CyMH
MpY HACTHIIBAHE HAa TEXHUSA Majex. Karo WMHIUKATOpU 3a MOTCHIMATHA O0E3ICHKA Ha ThPTOBCKHUTE
B3eMaHMs JIPY)KECTBOTO CUUTA HACTBIWIN 3HAYHTCNHM (UHAHCOBU 3aTpyJHEHHs Ha JeOuTopa,
BEPOSTHOCTTA TOH J1a BCTHIIM B MPOIEAypa MO HEChCTOATEIHOCT WM HEU3IBIIHEHUE HA JIOTOBOPEHUTE
AHTOKUMEHTH OT CTpaHa Ha KoHTpareHta. OOe3IleHKara ce MPEIACTaBs B CUYCTOBOTHUSA OajaHC KaTo
HaMaJleHHEe Ha OTYeTHATa CTOMHOCT Ha B3EMaHUTA, a Pa3XOJUTE OT 00C3IeHKATa ce MPEJICTABST B OTYETA
3a BCEOOXBaTHUS JI0OXOJ Karo Tekymu. KoraTo eHO B3eMaHe € HeChOMpaeMoO M 32 HEr0 MMa HAdMCJICHA
o0e3IleHKa, TO ce OTIMCBA 3a CMETKa Ha Ta3u 00e3leHKa. Br3cTaHOBSIBaHETO Ha 3aryOu OT 00e3IeHKa Ha
THPrOBCKU B3E€MaHHMs CE M3BBPINBA MPE3 OTYETA 32 BCEOOXBATHUS JIOXOJl M CE OTYUTA KaTO HAMAJICHUE Ha
CTaTHUATA, B KOSTO MIPEIH TOBA € Omiia oTpa3eHa 00e3IeHKaTa.

2.10.8.IlapuyHu cpeacTBa U €eKBUBAJIEHTH

[TapuunuTe cpeacTsa B JeBa ca OLEHABAT 10 HOMHHAJIHATA UM CTOMHOCT, & IAPUYHHUTE CPEACTBA,
JEHOMUHHUPAHU B Yy’KJecTpaHHa BaylyTa- Mo 3akiountennus Kypc Ha BHB xem 31nexemBpu 2014r. 3a
LEeIUTEe Ha CBhCTABSIHETO Ha OTYeTa 3a MApUYHWUTE MOTOIM MapuTe M MapUYHUTE EKBUBAJIEHTH ca
MPeICTaBEeHH KaTo HEOIOKUpaHH Napy 10 0aHKOBUTE CMETKH U B KacaTa Ha JPY>KECTBOTO.

2.10.9.0cHOBeH KanuTaJl

OcHoBHuUSAT KanuTal Ha ['pymnara npencrasissa 515 838 Oe3HaIMUHU MIOMMEHHH aKIIUK C HOMUHAT 1
neB ¢ mpaBo Ha riac. OCHOBHHUAT KamWTajd € MPEACTAaBeH 10 HOMHHAIHATA CTOMHOCT HA HAITBIHO
3aIJIATCHUTE aKIIHH. .

2.10.11.Pe3epBu

PesepBure Ha I'pymata ce oOpa3yBaT OT KalMTaIM3UPAaHETO Ha (PUHAHCOBUTE M pe3yiTaTH 3a
CHOTBETHHSI IIEPHOJ, CJIe] 00JIaraHeTO UM C JIaHbK BBbPXY Iedandara, OT pe3epB OT MOCIeIBalll OLIEHKH,
3aKOHOBH PE3EpBU M JIPYTHW pe3epBU. PesepBure oT HaTpymaHute (UHAHCOBH pE3yNATaTH MOrarT Ja ce
u3non3BaT ¢ pemeHne Ha OOmOTO chOpaHMe HAa AKUMOHEPUTE, CBHIVIACHO THProBCKHS 3aKOH U
VY4upeauTeaHus akT Ha pyKeCcTBaTa.

2.10.12.IbJarocpoyYHn 3aabJKEHUs
JbarocpodHuTe 3ab/DKEHUS B JIEBa Ca OLIEHSABAT MO CTOMHOCTTA Ha TAXHOTO BH3HWKBAHE, a TE3U
JEHOMUHUPAHU B UyKJeCTpaHHa BajyTa — o 3akmountenHus Kypc Ha BHb xpm 31 nexemBpu.

2.10.13.KpaTKOCpPOYHHU 321 bJIKEHUS

KpaTtkocpounuTte 3aIbJKEHHS B JIeBa Ca OILEHSIBAT [0 CTOMHOCTTA Ha TSIXHOTO Bh3HUKBAHE, a TE3U
JIEHOMUHHUPAHU B UYKJIECTPaHHA BaJyTa — 10 3akmounTeaus Kypc Ha bHbB kpm 31 nexemspu.
2.10.14.3apb1:KkeHUS KBM HA€TH JIHIA

a) [lnanoBe 3a nepMHUPAHN BHOCKH

[IpaBuTencTBOTO Ha bBATapHs HOCH OTTOBOPHOCTTA 32 OCHUTYPSBAHETO HAa NICHCHH IO IUIAHOBE 32

neduHUpaH BHOCKH. J[py’>KECTBOTO clie[[Ba Jja HAYUCIIABA B OTYETA 32 BCEOOXBATHHS JOXOI W Ja

npeBeIKAa TE3U CyMHU B NICPHOJia HA TAXHOTO Bb3HHUKBAHC.

0) IlnaTeH roaMieH OTMYCK
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JpyxecTBOTO Mpu3HABa KAaTo 3aIbDKEHHE HEAUCKOHTHpAHATa CyMa Ha OICHEHUTE DPa3XOAd II0
IJIaTeH TOJAMINCH OTIYCK, OYaKBaHU Ja ObJAT W3IUIATCHW Ha CIYXXKHUTCIM B 3aMsHa Ha TpyJda MM 3a
M3MHUHAINS OTYETEH MEPHO/I.

2.11. AMopTH3anusi HA IbJTOTPAifHUTE AKTHBH

AMoOpTH3alUKUTe HA JBIATOTPaiHUTE MaTepualHU M HeMaTepUalHU aKTHBH, C€ HA4YHCISIBAT, KaToO
MIOCJIC/IOBATEITHO €€ MpHIara JIMHEHHNS METOI.

AMOPTH3aIIMOHHUTE HOPMHU Ca ONPEAEITAT OT PHKOBOACTBOTO B3 OCHOBA HAa OYAKBAHMS IOJIE3CH
XKHUBOT IO TPynH akTuBH. [lpym Hanmuywe Ha ABITOTpaliHM aKTHBH B OalaHCa B Kpas Ha BCEKHU OTYETCH
Heprol PHKOBOACTBOTO Ha I'pymaTa mpaBu mperiieq Ha OCTaThYHMS IOJE3€H JKMBOT Ha aKTHBUTE M HA
MPEHOCHUTE MM CTOMHOCTM C Ied Aa TNPOBEPH 3a HAIMYMETO HAa HMHIWKALMHK 3a O0e3ICHKAa W/ HIH
HEOOXOIUMOCT OT IPOMSIHA Ha aMOPTH3aMOHHUTE HOpMHU. [Ipr 0CBOOOKIaBaHE HA aKTHB PE3YJTAaThT Ce
MpHU3HaBa B OTYETA 32 BCEOOXBATHUS IOXO/ KaTO HETHA Ievadoa uin 3aryda oT 0CBOO0KIaBaHETO.

2.12.Jlpu3HaBaHe HA NPUXOAUTE H PA3XOAUTE

[Mpuxoaute oT MponaxOUTE W Pa3XOAWTE 3a ACHHOCTTa ca HAYMCISBAHM B MOMEHTa Ha TAXHOTO
BB3HHKBAHE, HE3aBHCHMO OT MapUYHUTE MOCTHIUICHWA WM MamaHus . [Ipu3HaBaHeTO Ha NPUXOIUTE H
pa3xoauTe ce U3BBpIIBA MPU CHa3BaHE HAa M3MCKBAHETO 3a MPUYMHHA U CJIEJICTBEHA BPB3Ka MEXIY TAX.
[IpuxonuTe B dyXKIecTpaHHa BaJdyTa c€ OTYMTAT MO LeHTpanHud Kypc Ha bHDB kbM natara Ha
HA4YHCIISIBAHETO UM.

IIpuxoaure ce oueHsBAaT IO CIpaBeAJUBaTa CTOMHOCT Ha IIOJYYEHOTO WM IOJIEXAIIOTO Ha
[OJTy4aBaHe IUIAIaHe WK Bh3Me3saBaHe. [[puxonuTe, CBBpP3aHU ChC CHENKH MO MPEAOCTABSIHE HAa YCIYTH
ce IIPU3HAaBa, KOraTo Pe3yJITaTbT OT CAEIKATa MOXKE HaJUIEXKHO J1a CE OLECHH.

2.12.1. IIpuxoam oT Npoaak0u HA AKTUBH U YCJIYTH

HpI/IXOI[I/I oT Hponam6aTa Ha CTOKH, MaT€pyuad W MNPOAYKIUA CC€ HAUYUCIABAT B OTYETA 3a
BCEOOXBAaTHHUA J0XOJ, KOraTO 3HAYMTEIHUTE PUCKOBE W 00Jard OT COOCTBEHOCTTa ca MPEXBBHPJICHU Ha
KkynyBada. [IpuxoamTe OT M3BBpIIEHHW YCIYT'H CE€ HA4yMCISABAT B OTYETa 32 BCEOOXBATHHS JOXOI
IIPOIMMOPHIMNOHAIHO Ha €Talla Ha 3aBbPIICHOCT KbM Kpasd Ha OTUCTHUA IIEPHUOI. Eranst Ha 3aBBbPHICHOCT CEC
OIIpeeNis Upe3 MpoBepKa Ha M3BbPLICHaTa padoTa.

2.12.2.PuHaHCOBH NPUXOIH /(pPa3xoan)

[IpuxonnuTe W pa3xoguTe 3a JUXBH C€ HAUMCISIBAT TEKYyIIO, HAa 0a3a HA JOTOBOPEHHS JHXBEH
IIPOLIEHT, CyMaTa U CpOKa Ha B3€MAHETO WJIM 33JbIKEHUETO, 32 KOETO ce OTHacsT. Te ce nmpu3HaBaT Karo
TEKyIId B OTYETa 3a BCEOOXBATHUS J0XOJ B MOMEHTa Ha Bb3HMKBAHETO WM. Pa3xomure 3a JIHMXBH,
mnmpousTu4damu ot 0AaHKOBHM 3a€MM CE€ WM3YHCIABAT W HAYMCIIABAT B OTYETA 3a BCEOOXBATHHS J0X01 II0
MeTOoAa Ha e(eKTHUBHHUS JIMXBEH NpoueHT. OUHAHCOBUTE MPUXOIU U PA3XOAM CE MPEACTaBAT B OTUETa 32
BCEOOXBAaTHUA JOXOJ HETHO.

2.13. lanb4HO obJiaraHe
3a mepBOTO TpuMeceure Ha 2015 roz. puHaHCOBHAT pe3yiaTaT Ha ['pynara e 3aryoa.

[IppBOHAYATHOTO TMpH3HABAHE HA OTCPOYCHUTE MaHBbYHM aKTUBU WJIM TIACHBH C€ W3BBPIIBA II0
Ha4YWH, TI0 KOWTO € BB3HUKHAJIO CHOUTHETO, OT KOETO T CE€ MOpakAaaT. 3a ChOUTH, OT KOWTO ce 3acsra
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neyandaTa WM 3arydarta, OTCPOUYCHHUTE JaHbUHHM aKTHBU M ACHBH CE HAUMCIISIBAT 32 CMETKa Ha Tevasbara
nim 3ary0ara.

3a ¢chOUTHS, OT KOUTO CE 3acsraT Apyrd eIEMEHTH Ha KaluTajia, OTCPOYCHUTE TaHbYHU AKTUBH HJIH
NACHBH CC HAYMCISIBAT 32 CMETKA HA ChOTBETHHS €JICMEHT Ha KarmuTtaia. OTCpOYCHUTE TaHbYHHU MMACHBH CE
NpU3HABAT TPU BCHYKH CIyYad HA B3HUKBAHE, 2 OTCPOUYCHUTE JaHBUHH aKTHBH — CaMO JIO CTEIEHTA, 10
KOSTO PBKOBOJACTBOTO CUHMTa, Y€ € CHUTypHO, 4ye ['pymara Ime peanusupa rnedanda, 3a jJa H3I0JI3Ba
JaHbuHHUS aKTuB. JIPY)KECTBOTO mpuiara OalaHCOBHS METOA HAa 3ab/DKCHHUSITA 32 OTYMTAHE Ha
BpPEMEHHHTE JaHbYHU PA3JIMKH, IPU KOWTO TE€ C€ YCTAHOBSIBAT Upe3 CpaBHABAHE HAa CTOMHOCTTA B OTYETa
3a (PMHAHCOBOTO CHCTOSHHE C JaHbYHATA OCHOBA HA AKTUBHTEC W MACHBUTE. Y CTAaHOBCHHUTE OTCPOYCHH
JAHBPYHA AKTHBM W TACHBH CE€ KOMIICHCHpAT M JaHBUHUS e(eKT ce HM3YhCIABa upe3 MpHiaraHe Ha
JaHbYHATA CTaBKa, KOSITO CE OYaKBa Jia Ob/IC MPUIIOKEHA ITPU TAXHOTO 00PATHO MPOSBICHHUE B ObeIIe

2.14.]InBugeHTH

I[I/IBI/IILCHTI/ITC CC IpHU3HABAaT KaTO HaMaJICHUC Ha HETHUTC AaKTHUBHM Ha JPYXKCECTBOTO M TCKYUIO
3aABJDKCHUE KbM HETOBUTC aKIIMOHEPH B II€pHOIa, B KOWTO € Bh3HUKHAJIO IMpaBOTO UM Jia ' I10JIy4dar.

2.15. Cpbp3aHu Juna
3a 1meiTa Ha M3TOTBSIHETO HA HACTOSINMSA (PMHAHCOB OTYET AKIMOHEPHTE, NPYKECTBAa IOJ OO
KOHTPOJ, CIYXXHTEIUTE Ha PHKOBOJHH TOCTOBE (KJIIOUOB YIMPABICHCKH MEPCOHAN, KAKTO W OJIM3KH

4JICHOBE HA TEXHWTE CEMCHCTBA, BKIIIOUMTEIHO U JPYXKECTBA , KOHTPOIMPAHH OT TAX, CE TPETUPAT KaTo
CBBP3aHU JIMLA.
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