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NBJIJHOMOIIHO
3a NpejCTaB/siBaHe HA aKIHOHep B 00HI0TO
chLOpanue Ha akuHOHepHTe Ha ,,Maaapa IOpbn®

Al

Honynoanucanata Tawa  XbpnH, MOKYMEHT 3a
camomuHoct Ne 627241273, w3pameH Ha 15 apryct
2012 r., or [MacrioprHarta ciyx6a B I'spHcH, aapec Jla
Pok, yi. ,,Jio Byepu®, Kacba, I'spacu GYS5S 7TZ, B
KayeCTBOTO MH Ha JMPEKTOP U 3aKOHEH NpPEeACTaBHTE
Ha Peitn6oy I'pyn Ceprucus JIumMuTHa, bpuratcku
BHp/UKHHCKH OCTPOBH, CbC CEANMINE M ajApec Ha
ynpasyiende Meln CtpuiiT 263, Poyn Tayn, Toprona,
Bpurancku Bupmiunckd OcTposy, BIHCaHO 1o Ne
548716 B TBProBCKuUs PETHCTHD,

B Ka4ECTBOTO Ha akLMOHep, npurexaramt 2,500 (ase
XHIAAM W TETCTOTHH) Opos Oe3HATHYHM aKkUMH C
[paBo Ha rjac, ¢ HOMHHaIHa cTofiHocT 1 (eNMH) neB
BCAKA eJHa OT kanurtana Ha ,Manapa IOpen” AL
(Hapu4aHo Mo-40Jy 2 IPYKECTBOTO”), EWK
200341288, cbe cenanuile B ajpec Ha yNpaBieHHE!
6yn. ,,Kuas Bopuc I“ No 82, er. 2, anm. 3, pafion
,Onecoc”, rp. Bapua 9002, Ha ocHoBaHue 4. 226 oT
Toproeckus 3akoH (T3) BbB Bpb3ka ¢ wi. 115r u un.
116 ot 3akoHa 3a MyOIMYHOTO IPEAJIaTaHe Ha LICHHM
kumka (3TTTTLK),

YII'bJIHOMOHIABAM

Anren Kasies JloHneB, TOKYMEHT 3a camosnnyHocT Ne
640226876, w3n. Ha 04.06.2010 r. or MBP — rp.
Bapwa, anpec rp. Bapna, yi. ,Paznor”, 6. 705, BX. 8,
an. 124, (,,ITbTHOMOIIHUKBT®),

Jla mpejcTaBiABa yNpaB/ABAHOTO OT MEH JIPYKECTBO
Ha u3BpbHpenxoto OO0 cbOpaHne Ha akHOHEpHTE
Ha ,Magapa Open” AJ] (,,O6woro cnbpaHue Ha
aKiHoHepuTe™), Koeto me ce nposexe Ha 20.10.2014
r. or 16 wuvaca, Ha ajpeca Ha YyhpaBJIeHHE Ha
JIpyxecrsoto, W pAa rmacysa c¢ 2,500 Gpos or
OpuTeKAaBaHUTE  OT  JPYXKECTBOTO  aKUMH IO
BBIOPOCHTE OT JHEBHMA PEl ChIJIACHO YKA3aHMs IO-
JIONY HaYMH, @ HMEHHO!

1. Bsemane na pewenue 3a npoMAHA 6 CbCinasda Hd
Cwgema na oupexmopume Ha J[pysicecmeomo.

[poekr 3a_ pemenue: “Obmorto Cnbpanme Ha
aKIUOHEPHTE 0cBOOOX/1aBa KaTo wieH Ha ChbBeTa Ha
oupextopute Ha  Jlpyxectsoto T-H  Jhommun
Brnagumupos ['aHues 1 u36upa 3a uieH Ha CbBera Ha
nupexTopuTte Ha Jlpy)kecTBoTo r-H XpucTto Banepues
Coxonapcky, KOUTO OTrOBaps Ha M3MCKBAHMATA Ha 4L
116a ot 3I1IILIK 3a He3aBUCUM WjieH.”

Hauux Ha rnacyBase: 3a

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe
AD

The undersigned Tania Hurley, holding an
identification document No 627241273, issued on 15
August 2012 by Guernsey Passport Office, with
address at La Rocque, Rue Du Bouverie, Castel,
Guernsey, GYS 7TZ:, in my capacity of Director and
legal representative of Rainbow Group Services
Limited, the British Virgin Islands, with seat and
address of management at 263 Main Street, Road
Town, Tortola, the British Virgin Islands, registered
under No 548716 with the Company Register,

in the capacity of a shareholder holding 2,500 (two
thousand and five hundred) book entry voting shares
each of which with a par value of 1 (one) Bulgarian
leva of the share capital of Madara Europe AD (herein
after referred to as “the Company”), UIC 200341288,
having its seat and address of management: No 82,
Knyaz Boris I Blvd, floor 2, apartment 3, Odessos
municipal region, 9002 Varna on the grounds of Art.
226 of the Commercial Act (CA) in reference to Art.
115 r and Art. 116 of the Public Offer of Securities
Act (POSA),

HEREBY AUTHORIZE

Angel Kalev Donev, holding an identification
document No 640226876, issued on 04.06.2010 by
Ministry of Internal Affairs - Varna, with address at:
Varna, Razlog Str., building 705, entr. 8, app. 124
(“the Proxy™),

To represent the company managed by me at the
extraordinary general meeting of the shareholders of
Madara Europe AD (“the General Meeting of the
Shareholders™), that shall be held on 20.10.2014 at 4
p.m. at the address of management of the Company
and to vote with 2,500 shares held by the company on
the items included in the agenda in accordance with
the instructions set forth below, namely:

1. Adopting a resolution for change in the composition
of the Board of Directors of the Company

Draft resolution: “The General Meeting of the
Shareholders releases as member of the Board of
Directors of the Company Mr. Ludmil Vladimirov
Gatchev and appoints as member of the Board of
Directors of the Company Mr. Hristo Valeriev
Sokolarski, who meets the requirements for an
independent member under Art. 116a of the Public
Offering of Securities Act (POSA).“

Voting instructions: For
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2. Bsemane Ha pewenue 3a ocgobodicoasare om
omeogoprocm Ha -1 Jlioomun Bradumupos I anves 3a

detinocmma sy kamo unen Ha Cweema Ha
Oupexmopume om 01.01.20142. 00 20.10.2014e.

Hpoexr 3a pemenue: ,,00moro chOpaHue Ha
aKuMoHepuTe O0CBOOOX/aBa OT OTTOBOPHOCT I-H

Jhoamun Bnagumupos I'aHdes 3a ZeHHOCTTA My KaTo
wien Ha Cpeera Ha gupextopure or 01.01.2014 no
20.10.2014r.”

Hauus Ha rnacyBaHe: 3a

3.Onpedenane Ha pasmepa HA 8b3HAZPAIICOEHUENO HA
Hogouzbparus unen Ha Cveema Ha Oupekmopume Ha
Opyacecmaomo e-H Xpucmo Banepuee Coxonapcku.,

IMpoext 3a pemenne: O6mwoTo cubpaHue Ha
aKLHOHEpUTE OBNIACTsIRAa VI3MBIHHTEIHHUAT AHPEKTOP
Jia CKJIIOYH JIOTOBOP 32 Bb3JIaraHe Ha yIPaBJICHHETO €
He3aBHCHMMHMS uned Ha CobBeta Ha Jlupextopurte
Xpucrto BanepueB Cxonapcku 3a YCIyTr, CBbP3aHH ¢
JIefiHOCTTa My KaTO HEM3MTBJIHHUTEJIEH 4JieH Ha ChBeTa
Ha JHPEKTOPHTE, W ONIPEAe/is Bb3HAIPAK ACHUETO MY B
pasmep Ha 300 neBa 3a LieNMsA CPOK Ha JOroBopa,
MIaTiMO  €IHOKPAaTHO TIpH  MOANHCBAHETO  HA
Jorosopa.”

Haunn Ha riacysane: 3a

4. Onpedensive Ha pasMmepa HA 2apaHyuama 3d
ynpagnenuemo Ha Hesagucumus yned Ha Cveema Ha
Oupexmopume e-1 Xpucmo Banepues Coxonapcku,

[lpoexr 3a pemenune: ,06moro cvbpanue Ha
AKIMOHEPHTE ONpe/ieil TapaHlsi 3a YNpPaBICHHETO
Ha He3aBHCHMUs WieH Ha ChBeTa HA JHPEKTOPUTE I-H
Xpucro Coxonapcks B pazmep Ha 300 nepa.”

HaunHx Ha riiacyBaHe: 3a
5. Pasnu.
Haunn Ha ruacysane: ITpotus

[TLAHOMOLTHHKBT € JUIBKEH Jla yIpaXkHsSBa MPaBOTO
CH Ha ryac B CHOTBETCTBHE C HHCTPYKIMHTE Ha
aKloHepa, CHABPXKAUIM C€ B ITBJIHOMOIMHOTO. B
CJTy4auTe Ha HWHCTPYKLHY 3a ryacyBaHe — ,,IPOTHBR”,
»I0  CBOS  mpeueHxa” M, Bb3gbpKaN  ce’,
OBJIHOMOIIHHKBT ~ HfIMA npaso  aa npaBu
JOTBJIHUTESTHH NPEANIOKEHHSA MO TOYKHTE OT JHEBHHA
pel no cBOS ApELEHKaA.

VIbAHOMOLIABAHETO He 06XBaIia BbIIPOCH, KOUTO Ca
BKJIIOMEHH B JHEBHHSA PEJ| [TPH YCIIOBHSTA Ha il 231,
an. 1 T3 u He ca O6unu oOsBeHH CcBHOOPazHO
pasnopenbure Ha wi. 223 u wi 223a or T3. B
cnyvaute no un. 231, an. 1 T3 ITenHOMOMHUKET
HsIMa IIpaBo Ha cOOCTBEHA MpelEeHKa AaNH Aa I1acysa
¥ M0 KakbB HauWMH Ja ryiacyBa. B ciydaurte fo 4.
223a or T3 IIbNHOMOIUHHKLT HAMA MpaBo Ha
colcTBEHA MpElicHKA Aaln Jia riacyBa H MO KakbB
Ha4yMH, KakTo W Ja Aa He NpaBH MPEIIOKEHHA 3a

2. Adopting a resolution for releasing from liability
Mr. Ludmil Viadimirov Gatchev for his activity as
member of the Board of Directors of the Company
Srom 01.01.2014 t0 20.10.2014.

Draft resolution: “The General Meeting of the
Shareholders releases from liability Mr. Ludmil
Vladimirov Gatcheyv for his activity as member of the
Board of Directors of the Company from 01.01.2014
t0 20.10.2014.”

Voting instructions: For

3. Determining the amount of the remuneration of the
newly appointed member of the Board of Directors
Mpr. Hristo Valeriev Sokolarski.

Draft resolution: “The General Meeting of the
Shareholders authorises the Executive Director to
conclude a contract with the independent member of
the Board of Directors Hristo Valeriev Sokolarski for
services, related to his activity as non-executive
member of the Board of Directors and determines his
remuneration at the amount of BGN 300 for the entire
term of the contract, a lump-sum payable upon signing
of the contract.”

Voting instructions: For

4. Determining the amount of the guaranty for the
management of the independent members of the Board
of the Directors Mr. Hristo Valeriev Sokolarski.

Draft resolution: “The General Meeting of the
Shareholders determines guaranty for the management
of the independent member of the Board of the
Directors Mr., Hristo Valeriev Sokolarski at the
amount of BGN 300.”

Voting instructions: For
5. Miscellaneous.
Voting instructions: Against

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at his/her
discretion” and “Restrained” the Proxy shall not have
the right to make additional proposals on the items of
the agenda at his/her discretion.

The voting authorization does not pertain items
included in the agenda pursuant to Art. 231, para. 1 of
the CA and not announced pursuant to Art. 223 and
Art. 223a of the CA. In the cases of Art. 231, para. |
of the CA the Proxy is hereby not authorized to vote
at his/her discretion and as he/she considers
appropriate. In the cases of Art. 223a of the CA the
Proxy is hereby not authorized to vote at his/her
discretion and as he/she considers appropriate, as well
as to not to make proposals for resolutions on the
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peui€Hus M0 AONBJIHUTEJIIHO BKJIKOYEHHUTE BHIIPOCH B
JHEBHMUS PEN.

BbB Bpb3Kka ¢ ropHUTE Npasa IIbIHOMOIIHMKBT HMa
npaBo  Jga  [OJANHCBA  BCAKAaKBHU  JIOKYMEHTH,
yJOCTOBEpSIBALLM OOCTOATENCTBATA HAa IPOBEJEHOTO
06110 crbpaHKe Ha aKHOHEPUTE M B3ETUTE PEILEHMS,
BKJIIOUUTETHO MPOTOKOJIM, CIIUCHK HA MPUCHCTBAIHUTE
Ha 3ace/laH|eTo aKLMOHEPH U APYTH.

[TbJIHOMOIIHOTO BakM W B cjyyalf Ha OTJlaraHe Ha
O6moTo chOpaHie Ha aKLIMOHEPUTE MOpajH JIMICca Ha
KBOPYM.

CsriacHo qJI. 116, aj. <4 3ITIHK
MpeYMbIHOMOIIABAHETO ¢ U30POEHUTE MO-rope npasa
€ HHUILLOXKHO.

Hara:9 oxromBpu 2014 .

additionally included items in the agenda.

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
General Meeting of the Shareholders being held and
the resolutions being passed, including but not limited
to the minutes of the General Meeting of the
Shareholders, list of the shareholders attending, etc.

This power of attorney remains valid in case the
General Meeting of the Shareholders is postponed due
to absence of quorum.

Pursuant to Art. 116, para 4 of POSA reauthorization
with the rights specified above is null and void.

Date 9 October 2014

YITBJIHOMOIIMUTEJI / GRANTOR

"o ay

Tansa Xgpnu / Tania Hurle



