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Hacroswmsat loknan e usrorBen Ha ocHoBanue un. 100 o, an. 4, 1. 2 oT 3akoHa 3a nyGJInUYHOTO
npeanaraie Ha ueHHn kuwxa (,3ITTLK™) u un. 33, an. 1, 1. 2 or Hapen6a Ne 2 ot 17.09.2003 r. na KOH
3@ NPOCNEKTHTE NPH MyOJIHYHO MpejiaraHe W JOMyCKaHe 10 TbProBUS Ha PeryJiipaH nasap Ha LeHHH
KHWXKA U 3a pa3KpuBaHeTo Ha HHdopMauus oT nyGIHUHHTE PYKECTBA U JIPYTHTE eMHTEHTH Ha LEHHH
KHHKa 1 obxBaia nepuosa ot 1 suyapu go 30 ronu 2015 .

2. IPETJIEJ HA JEMHOCTTA U CbCTOSIHUETO HA JIPYKECTBOTO
1.1. O61mm nonoxenHs

~HAueect nponsptu” AIICHUL] (,,pyxectBoTo™) € yupeaeno B rp. Bpaua Ha 20 anpun 2006 r. ¢
kanutan 500 000 nesa u agpec Ha ynpasiaeHue yi. ,,Xpucro bores™ Ne 20.

Jpy»KecTBOTO € BIHCAHO B THProBCKHS perucTbp Ha BpauaHcku okpbikeH cbi ¢ Pewenne Ne 540
ot 26 anpun 2006 r. no pupmeno aeno Ne 227/ 2006 r., napt. Ne 100, tom 4, ctp. 122.

C Pewenue Ne 772-JICHL] ot 07 centemspu 2006 r. Komucusra 3a (pMHAHCOB HAA30p U3jaje Ha
wHupect nponsptu” AJICHULL, rp. Bpaua nuuens 3a u3pbpliBaHe Ha JAeHHOCT KAaTO APYIKECTBO
ChC criellHalHa WHBECTHLHOHHA LeJl M [OTBbPAM Npochekta 3a NyONMYHO npejyularade Ha
150 000 akuuu B pe3yiTaT Ha MbPBOHAYAIHOTO YBEIHYEHHE Ha KanuTana Ha J[pyxecTBoTo.

B usnbaHeHHe HA M3UCKBAHMSTA HA 3aKOHA 3a JIPYKECTBaTa ChC CrelHania HHBECTHIHOHHA Lief
(,,3ACHIL™) u BITILK, B xpas Ha 2006 r. 6Axa CKMOUYEHU CIEAHHTE JOMOBOPH, KOMTO Ca B CHJlA
¥ KbM HACTOSILL{MSI MOMEHT:

= ¢ ofcnyxksaiioro apyxkectso ,Makcuma unsect” OOJ] rp. Bpaua;

» ¢ Gankara — jeno3urap ,,MuTepHersiba Acer Oank, rp. Codus;

= ¢ llenrpanen genozutap” All, rp. Codus u

= ¢, bwsarapcka pounnosa 6opca — Codus™ AJl, rp. Cous.
B kpasi na 2006 r. Hewie ycrewHo oChUIECTBEHO MbPBOHAYANIHOTO YBEJIMUYEHHE HA KanuTala Ha
JIpy’KecTBOTO, KaTO BCHYKH IpejioxkeHH 3a Thprosus npasa (150 000 6pos) Osaxa n3Kynewu
6saxa sanucann 150 000 axuuu. [1pes maii 2007 r. Bpauanckn OKpbiKeH Cbjl PErHCTPUPA BTOPOTO

yBeJIHYEHHE Ha KanuTalla Ha APYKEeCTBOTO, KoiTo napactBa Ha | 666 400 5B, pasnpeaenchy B
1 666 400 6pos akuny. He ca n3pbpiuBaHy 110C/I€/BALLH YBEINYEHHUS HA KanuTaia.

KbM HacTOsILIHA MOMEHT MpaBHOTO CLCTOAHHE HA pr}KECTBOTO € KaKTO ciejaBa:

dupma ,,MHBecT nponspru”
[paBHO — OPraHM3aUHOHHA | AKIHMOHEPHO JPYKECTBO ChC CrELHAIHA HHBECTHIMOHHA LeJ!
dhopma

Cepanunme rp. Bpaua

Anpec na ynpasJienue ya. ,,Xpucro bores™ Ne 20
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EHK 106616726

ITpenmer na geiinocr HaOupaHe Ha CpeJCTBA 4pe3 M31aBaHE HA LEHHM KHHXKa W
MOKYIKA HA HEABMKHMHM HMOTH M BEIHH MpaBa BbpXy
HEJBXKUMH MMOTH, H3BBPLUBAHE HA CTPOEXKM U NMOAOOPEHHSI,
C LeJ NpeloCTaBAHETO WM 3a YynpapleHue, OTaaBaHe [0
HaeM, JIM3UHT WK apeHaa u/

HITH nocjieiBalara UM npoaamﬁa

Kanuran 1 666 400 nesa, pasnpezenenu B 1 666 400 Gposi 06ukHOBEHM
NIOHMMEHHH Oe3HANNYHU aKIMH C NPaBO Ha ryac

CoBeT Ha JHPEKTOpHTE . Humuo  Bosimos  KnumentoB  —  Msnbanutenen
JQHPEKTOp;
° Henunua Muxaiinora [lerkosa-llenosa — [pencenaren

Ha CbBeTa Ha IMPeKTOpuUTE;
° Hapexpa [IletkoBa [eoprueBa —  3aMeCcTHHK-
npeaceaaren Ha CbBeTa Ha IMPEKTOPHTE;

[IpeacraBuTeicTBO JIPYKECTBOTO C€ MpeACTaBNsiBa OT M3MbJIHHTENHHS JUPEKTOD
Humuo bosinos KiinmenTtos

1.2. JIMKBHAHOCT

ChluecTBeHa MKOHOMHYECKA 0CODEHOCT € JIMKBHAHOCTTA P HEABHXKHMHUTE HMOTH. Ts Bapupa B
paziu4HH rpaHuud. OTHOCHTENHO HHCKAaTa JIMKBHAHOCT € MOpOJEHA MPeIUMMHO OT TPYAHOCTHTE NpH
peajM3alus Ha aKTHBHTE HA M3TOAHM LEHW W JBICMTE CPOKOBE MPH OCBHLIECTBIBAHE HA MPEXBbPIAHETO.
PeanusupanHeTo Ha akTHUBHTE Ha NMO-HUCKHM CTOMHOCTH OM JOBENO 10 HAMassBaHe HA HETHaTa CTOMHOCT,
pasnpejeneHa Ha eana akuus. Tosa onpejens W CpaBHHTENHO GaBHOTO MPECTPYKTYpHpaHe Ha
HHBECTHLIHOHHUS nOpTheii.

3a ga ce rapaHTHpa Bb3MOKHOCTTA Jla CE MOCpeliaT KpaTKOCPOUHHTE 3abJKeHHs CbC e/lHa
3a/l0BOJIMTEIHA CHTYPHOCT CE€ Hajlara BHHMATEJIHO OLleHsBaHE Ha JIMKBHAHOCTTA, M3rOTBSAHE HA I1aH 3a
AeficTBHE MpH TMKBUHA KPU3a, KJIacH(PHIMpaHe Ha aKTHBHUTE 110 CPOKOBE HA peann3atius.

Jinksuaunoct Ha Jpyxecrsoro kbm 30 onn 2015 1.
KoeduuuenT 3a 061ma JHKBHIHOCT
KpartkoTpaiiHu akTHBH 48 573 neea

Cymara Ha KpaTKOTpaHHHTE aKTHBH BKJIFOUBA CTaTHUTE OT pasgen b KparkoTpaiHi akTHBH, HaMalleHa ChC
cymara ot rpyna Pa3xoau 3a Obels nepuoan ot akTusa Ha Ganasca.

Kpatkocpoutu 3ajibiKeHus 3043 954 nesa
Koeduuuent 3a 0b11a TMKBHHOCT 0,016

KoeduunenT 3a 0bp3a JIHKBHAHOCT
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Cyma OT KpaTKOCPOUHHMTE aKTHBH, KPATKOCPOUHH HHBECTULIMH 48 573 nesa '
M MapHYHH CPENCTBA ‘

Kpatkocpounn 3anbikerus 3043 954 nesa '
Koeduuuent 3a 6bp3a THKBHIHOCT 0.016 |
I

Ko™ 30 1oum 2015 r. apyxecTBOTO pasnonara ¢ HeteH 000pOTeH Kanural B pasMep Ha —
-2 995 381 nesa. i
Taon. 1. Hsmounuyu na auxeuonocm na , HHBECT ITPOIBPTH” AJJCHL kom 30.06.2015 2.

Texyun akTuBH nesa

[Tapuunu cpencTBa B Kaca 3611 |
[TapuyHu cpejacrsa o 6e3cpoyHM JeNO3UTH 2760 !
B3emaHus OT KJIMEHTH M JIOCTaBYHLH 40952 I
JlaHblM 33 Bb3CTAHOBSBAHE 1250 ;
Ob6110 KPATKOCPOHHH AKTHBH 48 573

Texymn nacuBu

3albJKEHHS KbM IOCTABYHILIM U KIIHEHTH 198 406
3albJKEHHS KBbM MepcoHana 948
3aabiKeHHs! KbM OCHIYPUTEHH MPEANPHATHS 492
3arbiDKEHUS 110 NoJIyyeHH OaHKOBH 3aeMH 253 120
Jpyru 2590 988
00610 KPATKOCPOYHH 321bJIKEHH 3 043 954
Heren ofoporen kanuraj -2 995 381

HerHust OGOPOTBH KanuTtana ocraBa rojisiMa OTpHlaTe/iHa BEJIHYHHA. ToBa ce JIb/KH OCHOBHO Ha
NOCTOSIHHOTO HApacTBaHe Ha 3a/ILJUKEHUSTA 110 NPEeI0CTaBEHH ThProOBCKH 3a€MHH CPEACTBA.

1.3.PesyaraTu ot Aeiinocrra
[Ipensua xapaktepa Ha J[py)XecTBOTO M orpaHuueHusnTa, cbhiabpxkauu ce B 3/ICHLL, cohuioro Moxke ja

W3BLpLIBA €AWHCTBEHO JieiHOCT 10 CEKIOPHTH3ALUHUA Ha HEABWKHMH MMOTH, KOETO OrpaHh4asa
Bb3MOIKHOCTHTE 3a revantn.

i
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Hpe3 OTHETHHA NMEPHOI HAMA HANMpaBeHH MHBECTHLIHH.

HpyxecTBOTO € peanusupaito 3aryba B pasmep Ha 102 xuu 8., popmupana or pasxoauTe 3a obcayKBaHe
Ha 6aHKOB KpeaUT M aJIMHHHCTPATHBHU PA3XO/IH.

2.BAJKHU CBbBUTHUA, HACTBITWJIH ITPE3 HACTOSIIIOTO TPUMECEYHE

HsMa HacTbnuaum BaXKHM CLOMTHSA, UMALLM OTPOKEHHE BbPXY NPABHOTO M (PMHAHCOBOTO ChCTOSHUE HA
~Ausect nponbptu” AJICHL] - Bpaua.

3.BJIMSIHUE HA T'OPEIIOCOYEHUTE BAXHH CBBUTHUSI BbPXY PE3YJITATUTE BbHB
OHUHAHCOBHS OTUET

~Husect nponbprn” AJICHL] ortunta 3aryba B pasmep nHa 102 Xuu. JIB. peajid3HpaHa OT HAyajJoTO Ha
FOAMHATA, KOATO € Pe3yTaT OT [JIATEHHTE IMXBH N0 OAHKOB KPEIUT U aJIMHHUCTPATUBHUTE PA3XO/IH.

4.0CHOBHHU PHUCKOBE M HECHUI'YPHOCTH IPEJ JAPYXECTBOTO IPE3 CJEJABAIIATA
OHUHAHCOBA I'OJIMHA

ITazapa 3a HenBMAKHMMHM MMOTH B bBbarapusa u B cBeToBeH malab Bce Olle e B 3aCToit M HecrabuieH no
OTHOLLIEHHE HA TbPCEHE M IpejJiaraHe W UeHH Ha peann3auus. ChblUECTBYBa TEHAEHILIMS 32 HAMAJICHHE B
nazapHara ctoiiHocT Ha umotuTe. C Len NOBHILABAHE KOHKYPEHTHOCMOCOOHOCTTA M TeHepupaHe Ha

| napnyuu noroun Cheera Ha aupextopure Ha ,,MuBect nporbpru”™ AJICHUILL cmsiTa, e BBIMOXKHOCTHTE 3a
peanu3aliis ce yBeMuaBar rnpu HamansHe LeHUTe Ha UMOTHTE Ha JlpyxecTBoTo.

Kbm Hactosius momeHT ,,MuBect nponbptu” AJICHL] uma nenoracenu 3ajbipkeHus no 6aHKoB 3aeM B
pasmep Ha 489 610 EUR u HenoraceHM 3afbiiKeHHs 3a MECTHH JaHbLUM M TakcH KbM OOWMHHTE B
pa3mep Ha 146 298 nesa.

PucksT no orHouleHne Ha ObAeUI0TO e(peKTHBHO yIpaBieHHe Ha aKTHBHTE Lie Objle MHHUMH3UPaH, KaTo
ce B3eMaT HeoOXOMMMHTE MEPKH 110 OTHOLLEHHE HA HAIHUHMS KaruTas.

CoeerbT Ha aupektopute Ha ,Musect nponbpru” AJICHL] ochliecTBsiBa MOCTOAHEH KOHTPON BLPXY
M3BBPLUIBAHHTE Pa3XO/H.

5.CKJIOYEHHU CAEJIKH CbC CBBP3AHHU JIMIIA

Ipes pazrnesxxknanns nepuog 01.01.2015- 30.06.2015
r. ,,Musect npomrbptu” AJICHLL Hsima ckitoveHH ceIKH ¢bC CBbP3aHH JIHLA.

10.07.2015 r.




