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JEBUTYM UHBECT AJICHIL

OTYET 3A ®PHUHAHCOBOTO ChCTOAHHUE
Kum 31 nexemepu 2013 roanna

benexku 31.12.2013 31.12.2012
Xui. n8. Xun. 8.

AKTHUBH
KpeauTy u B3eManus 1 653 325
B3emanus 3a JIUXBU 2 58 33
[Tapuynu cpe/icTBa U KPATKOCPOYHHM JICTIO3UTH 3 631 650
OBIIO AKTUBH 1,342 1,008
COBCTBEH KAIIUTAJI U IIACUBH
CobcrBen Kanurall
OcHoBeH KanuTan 4 650 650
[Tpemuen peseps 2 2
Hepasnpenenena neuanba/HatpynaHa 3ary6a 10 -
O6mo codeTBeH KanuTa 662 656
[Tacusn
3a/th/KeHUS 110 JIOTOBOPH 33 LECHH 5 669 336
THProBCcKH M IPYrH 3a/IbJKECHHA 6 11 16
O6mo nacuBn 680 352
OBIIO COBCTBEH KAIIUTAJI U ITACUBH 1,342 1,008
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JEBUTYM UHBECT AJICHIL

OTYET 3A BCEOBXBATHUWS JIOXO/L
3a nepuona 01.01.2013-31.12.2013

Pa3xonwu 3a nepconana
Pa3xou 3a BHIIHH YCIYTH
(MHUHAHCOBH NMPHXO/H OT HECHH
DUHAHCOBH Pa3Xo/iH M0 LECHH
Oneparusna neyanda
Obe3uenka

Jlpyru punaHcoBM pasxonu

Jlpyru GpHUHAHCOBH MPUXO/IH
Pesyarar 3a nepuoja

Obuo BeeodxBaTeH 10X0/1 32 NepHO/IA
-
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JEBUTYM UHBECT AJICHIL

OTYET 3A I[TPOMEHHUTE B COBCTBEHHUSA KAITUTAII

3a nepuoaa 01.01.2013-31.12.2013

Ha 01 sinyapu 2012 r.
[Teyanba/3aryba 3a roaunara
061 BceodHXBaTEH 10X0/1

Ha 31 nekemepu 2012 r.

Ha 01 ssnyapu 2013 1.
Pasnpenenenue Ha nevandara
[leyanba/3aryba 3a ronnHara

0611 BeeodXBAaTEH 10X01

Ha 31 nexemBpu 2013 1.

Baanumup 'eoprues Kornapcku
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[losicuuTeHUTE GeeKKu OT cTpanuua 6 J1o cTpanui@ 18 ca Hepasjie/ina 4acT oT (PUHAHCOBHS OTHET.
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JEBUTYM UHBECT AJICHIL

OTYET 3A [TAPUYHHMTE I1OTOLH
3a nepuona 01.01.2013-31.12.2013

IMMAPUYHHU TOTOIM OT ONTEPATUBHA JIEUHOCT
[Inamanug Ha J0CTaBYHIM

[Inamanus cBbp3aHu € nepcoHana

[TocTbnieHMs 110 LleCHH

[Tnamanus 1o A0roBOPH 3a LECHH

[TonyueHu JTUXBH 110 OAHKOBH JEMO3HTH

Jlpyru nnamanus/nocThIUICHHA 3a OnepaTHBHATA JieiHOCT
HerHu napuyHyu noToumn oT onepaTHBHATAa AeiiHoCT

[MAPUYHHU [TIOTOLM OT ®PUHAHCOBA JIEUHOCT
[[namanus Ha AMBUICHTH

Herun MApUYHu  MOTOUM, H3M0J3BAHH BbhB q"mancona

JleiiHoCT

Herno (namanenmne)/yBe/MyeHne Ha MapHYHUTE CPEACTBA M

NAPHYHHTE EKBHBAJICHTH
[Tapuunu cpecTBa U NAPHYHH eKBHBAICHTH Ha 1 sitnyapu

[TapuuHy cpecTBa M NAPHYHN eKBHBAJIEHTH Ha 31 1eKeMBpH
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JEBUTYM UHBECT AJICHUILL

ITOACHUTEJIHU BEJIEXKH K'bM I'OJIMIITHHUA ®PUHAHCOB OTYET
3a nepuona 01.01.2013-31.12.2013

KopnopatueHa uudopmanus

Jleoutym mummect” AJICHL] e akumonepHo apyxkectso, BrmucaHo B TP na AB mon Ne 20100319114828 na

19.03.2010 r. dunancosara rojuHa Ha J[pyxecTBoTo NpHKmMo4Ba Ha 3| 1eKeMBpH.

OcHoBHata jiefiHocT Ha J[pyKeCcTBOTO BK/IIOYBA MHBECTHPAHE HA MapHYHHMTE CpeicTBa, HabpaHH 4pe3 W3laBaHe Ha
IICHHU KHWKa, BbB B3CMaHus (CCKIOPUTH3AlMS HA B3EeMaHMA), MOKYNKO-Npojaxda Ha B3eMaHHA, KaKTO M
W3BBPIIBAHE HA JIPYIH ThPrOBCKM JICHHOCTH, NPAKO CBBP3aHH C MOKYMKO-Mpoaax0da W/MIM CEKIOpHTH3ALMA Ha
B3eManus — JIuuens Ne 70-JICHIL16.02.2011 r. na KOH.

Kum 31.12.2013 r., akumonepure Ha J[pyxecTBOTO ca:

AKunonep Bpoii akuun %
W]l Hanexna AJl 58 500 9.00%
Cku Mumunepuur O0O/] 500 000 76,90%
[Tpusar Typc 2000 OO/J{ 30 500 4,70%
Eutpa Homep Eano EOOJI 30500 4,70%
Antyen EOOJL 30 500 4,70%

650 000 100%

Jlpy#ecTBOTO ce Mpe/ICTaBIABA OT H3MbLAHUTEHUS upekTop Braanmup eoprues Kotnapeku.

HacrosiiuusT oTyeT € 0100peH 3a u3nasane oT ChBera Ha aupekTopuTe Ha 27.03.2014 r.

bawka sienosurap Ha japyxectsoro ¢ banka JICK EAJL

O6cayxaaio apyxectso: Jledura OO/L.

ba3za 3a M3roTBsiHe
FojmiunuaT UHAHCOB OTHET € M3rOTBEH Ha 6a3a HCTOPUYECKa LieHa.

(DUHAHCOBHMAT OTHET € IpeJICTABEH B ﬁmrapcxu JIEBA M BCHYKH [10Ka3aTC/IH Ca 3aKpbIIIEHH 10 Hait-Onu3KuTe

Xuiisij1a Objarapeku Jiesa (XMl JIB.), OCBCH aKO € YIIOMEHATO Jpyro.

JIpyKecTBOTO npejicTaBsi cpaBHUTENHA HHOOPMAalIHA B TO3H (PMHAHCOB OTYET 3a €/1HA MPEJIXO0/IHA FOMHA.
Korato e HeoDX0JMMO, CpaBHUTEIIHHTE NaHHH ce peknacuuuupar (M/MIM NMpPeH3YHCIABaT), 3a a CE MOCTHUIHE

ChIIOCTABUMOCT CIIPAMO MPOMCHH B NMPCACTABAHCTO B TCKYLllaTa roinHa.



H3siBiicHME 32 CHLOTBETCTBHE

GunancorusT otdet Ha ,,Jledutym unrect” AJICHILL e nirorsen B choTBeTCTBME ¢ MEXKIyHapOAHHTE CTAH/IAPTH 3a

(uHaHcOBO oTuMTaHe, npueTH oT Eponeiickus cuios (,MCPO, npueru ot EC”).

ITpubau3HTEIHH OLEHKH M ITPE/INOJI0KEHHS

CweraBsHeTo Ha (DUHAHCOBMS OTHET Hajara pPbKOBOJACTBOTO Ja HAampaBH MNPHOMM3HUTENHH OLEHKH M

MPEATNOJIOKECHHA, KOUTO BIIMAAT BhpPXY CTOHHOCTTA HA OTYETEHHUTE AKTUBH W MACHBH, H OMOBECTABAHETO Ha YCJIIOBHH

AKTHBH H [MaCHMBH KbM J[laTaTd HA OTHETA, KAKTO H BBPXY OTHETCHUTE I[PUXOJAH H PpasXxold 3a rnepuoza.

(akTHYECKUTE pe3yiTaTH B Onaente Morar jia ce pasiin4yaBaTt OT HalpaBCHUTE ﬂpHGHHBHTe.HHH OLCHKH H pa3jiHKaTa

Jia € ChUICCTBCHA 3a C})HH&HCOBHH oTuet. Te3u oleHKH ce npepasriexaar peryjasipHoO H ako ¢ HeoOXxo/1MMa NnpomsiHa,

rnocieaHara ce oCHeTOBO/IABa B NNEpHOJIA, Ipe3 KOWTO € cTaHana U3BECTHA.

Hosu CTAH/IAPTH M Pa3ssCHCHHS, KOWUTO BCC OLIIEe HE ¢Ca NMPHJIOKEHH

HsikoM HOBM CTaHJapTH, IPOMEHM B CTAHJApTH W pa3scHeHus, onoOpenu 3a nmpunarane ot EK, morar na Gnaar
NPUIOKEHH T0-paHO B IOJIMLIHKMS NepUo/l 3aBbpliBaml Ha 31 nexemBpu 2013 roanHa, BLIIPEKH 4e BCe OLIE He ca
3a/ILJKHUTENIHM 32 NpUiarake rnpejun ciejisanl nepuoi. Te3n npoMeHH He ca NPUIIOKEHH M0-paHo MPH H3TOTBAHETO
1a To3u puHancos oryet. JIpyKecTBOTO He [UIaHKpa /1a puiara Te3u CTaHAapTH Mo-paHo.

Cmanoapmu, pazsacHenus U RpoMenu ¢ CManoapmu, KOUMO He ca NPUaodceHu no-pano — 00odpenu 3a
npuaazawe om EK

MC®O 10 Kowcoruoupanu ¢hunancosu omuwemu ce Tnpuiara Hai-KbCHO OT HauyaiqHaTa jaTta Ha I[ThpBaTa
tuHaHcoBa rojuua, 3ano4sama Ha wiu cien | suyapu 2014 roauna. MC®O 10 BbBekia eaMHEH MOJEN Ha
KOHTPOJI 3a Onpeje/isiHe jlajiv JlajicHo NpeipusTHe, B KOETO € WHBECTHpaHO, TpAOBa /a ce KOHCONMAMpA.
Jpy®ecTBOTO He O4aKBa HOBMAT CTAHAAPT Jia uMa eeKT BbpXy (PMHAHCOBHA OTYET.

MC®O 11 Cwemecmuu npednpusmus, ce npuinara Haili-kbCHO OT HavalHaTa JaTta Ha [TbpBaTa ()MHaHCOBa
rojuHa, 3anoysama Ha win ciaea | auyapu 2014 roauna. JIpy*ecTBOTO HE OYakBa HOBHAT CTAHJApT Jla UMa
eexT BbpXY MHAHCOBUS OTUET.

MC®DO 12 Onosecmsasane na 0s1068u yvacmus 6 opy2u npeonpusmus e npuiara Hai-KkbCHO OT HavyanHaTa jaara
Ha MbpBaTta (pUHAHCOBA rojMHA, 3anousamia Ha win cien | smyapu 2014 roauma. JlpyxecTBOTO He Ouyaksa
HOBHSAT CTaH/IApPT J1a uMa eeKT BhpXy (PHHAHCOBHA OTHET.

MCC 27 Hnousudyannu unancosu omuemu (2011), koiito 3amens MCC 27 (2008) ce mpunara Haii-KbCHO OT
HauajHaTa jlara Ha rbpBata (pMHaHCOBA ro/MHa, 3ano4Bania Ha wiK caen | auyapu 2014 roauna. JlpyxecTtBoTo
HE OYaAKBa NPOMCHUTE B CTAH/IApPTa jla UMAT eeKT BLPXY (PHHAHCOBHA OTYET.

MCC 28 Husecmuyuu 6 acoyuupanu u cvemecmuu npeonpuamus (2011), koiito 3amens MCC 28 (2008), ce
npuiara Hai-KkbCHO OT HavajiHaTa jaTta Ha TbpBaTa (PMHAHCOBA roJMHA, 3arno4saiia Ha 1M cnea | snyapu 2014
rojuua. JIpyKecTBOTO He O4aKBa IPOMEHUTE B CTAHJIapTa Ja MMaT e(eKT BbPXY (PUHAHCOBHSA OTHET.

IIpomenn 8 MCC 32 Kowmnencupane na ¢hunancosu akmugu u hunancosu nacugu, ce NpuiaraTt Haii-KbCHO OT
HavajaHaTa /iarta Ha [TbpBaTa (PMHAHCOBA rOJIMHA, 3aMoYBalla Ha UK ciea | aHyapu 2014 roauna. JIpyxecTBOTO
HE OYAKBA MPOMEHMTE J1a UMaT e()eKT BbpXY (PUHAHCOBHS OTHET.

[Mpomenn 8 MCOO 10, MC®DO 12 u MCC 27 — Husecmuyuonnu npednpuamus, clelBa J1a ce Mnpuiarar 3a
FOJIMIIHM TIEPHO/LM 3anoyBaiiy Ha win canea |1 anyapu 2014 roamna. JlpykecTBOTO He OYaKBa MPOMEHHMTE /1a
uMart eeKkT BbpXY (PMHAHCOBHA OTYET.



e [lpomenn B MCC 36 ~ Onosecmsaganus Ha 6b3CMAHOBUMAMA CyMa 3a He@huHaHco8u akmusy, Ce Npuiarar 3a
FOJIMUIHK TIEPHOIM 3amo4Bamid Ha win caedl 1 sauyapu 2014 roauua. JpyxKecTBOTO HE OYaKBA NMPOMEHHTE Ja
umar eiekT BbpXy (PUHAHCOBUSA OTHET.

e [Ipomenn 8 MCC 39 — Hosayus na depusamu u npoowidceHue Ha OMYUMAHEMO HA Xeoxcupanemo, ce
npuiaraT 3a rojMIIHK [IEPHOAM 3arousaiy Ha win cnedl | anyapu 2014 roauna. JIpyKecTBOTO HE OvaKBa
MPOMEHKTE JIa uMat eeKT BhpXy GHUHAHCOBUSA OTYET.

Cmanoapmu, pasacuenus u npomenu ¢ cmanoapmu uzoadenu om CMCC/KPMC®O, koumo sce owe ne ca
0oodpenu 3a npurazane om EK:

PbKOBOJICTBOTO CHMTA, Y€ € MOJIXO/AIUIO /1a Ce OMNOBECTH, Y€ CIEJAHMTE HOBM MM PEBHU3MPAHM CTaHAAPTH, HOBH
passcHEHMA M [IPOMEHH KbM ChILECTBYBAIIM CTAHIAPTH, KOMTO KbM OTHETHATA J1aTa ca Beye u3janeHu ot ChBeTa 1o
MEKyHapoaHH cueToBoAHM cTanaapTH (CMCC), Bce ome He ca OunM ogoOpeHH 3a npunarade ot Esponeiickara
KOMMCHS M COTBETHO HE Ca R3IETH Ipejl BUJ NPH U3TOTBAHETO HA TO3H GuHAHCOB OTHeT. JlaTuTe Ha BAM3AHE B CHIA
3a TAX L€ 3aBUCAT OT PellIeHHEeTO 3a ojl00penne 3a npunarade Ha EBponeiickaTa KOMHCHS.

o  MC®O 9 Dunancosu uncmpymenmu (uzdaden noemepu 2009) u Jonvanenus kom MCDO 9 (2010 u 2013) u
lTpomenu 6 MCPO 9 u MCDO 7 — 3advaxcumennu oamu Ha 61u3aHe 6 Culd U HACOKU 3G NpeMuHasawe
(damama na eiuzane 8 cuna He e onpedeienda, we ce npwiaza pempocneKkmusHo, NO-paHHomo npunazawe e
paspeweno)

e [Ipomenn B MCC 19 — [Tnanose ¢ depunupanu doxodu: Brocku om cayxcumenu (Cneasa ja ce npuiara 3a
rO/IMIIHK TIEpHOAM 3anoysaui Ha unu cnen | ronu 2014 roauna. Ilo-panHOTO npuiaraHe ce paspeliasa.
[IpunaraHeTo Lie ¢ peTpPOCNeKTHBHO)

o KPMC®O 21 — Haso3m (Caessa a ce npuiara 3a roAHIIHN MepHO/H 3amo4Banty Ha uiu cien | auyapu 2014
rouna ITo-pannoTo npuiarase ce paspeuiasa. [IpuiaraHeTo i € peTpoCNeKTHBHO)

O6odmenne HA CHITECTBCHUTE CYHCTOBOJIHH MOJIMTHKH

DyukyuoHaHa 8alyma i NPU3IHABAHe Ha Kypcosu pasiuKu

DUHAHCOBMAT OTUCT € NPE/ICTABEH B ObJIrApCKH JieBa, KOATO € (yHKIMOHAIHATA BalyTa U BallyTaTa Ha NpeiCTaBsiHe
na JIpyxectsoro. C/eIKuTe B 4y’kK/ICCTPaHHa BalyTa MPBOHAYAIHO CE OTPA3ABAT BbB PYHKIHOHATHATA BATyTa 110
0OMeHHHA KYpPC Ha jlataTta Ha cjenkara. MoHeTapHHTE aKTHBH M MACHBH, ICHOMHHHPAHU B YYKIECTPAHHH BANyTH
ce Npeu3uYucIsBaT BhB (YHKIMOHAIHATA BAlyTa, B Kpas Ha BCEKH MeCELl, M0 3aK/IIOYUTENHUA 0OMEHeH Kypc Ha
buarapcka Hapoana banka 3a mocnennns paboTeH JeH OT ChOTBETHHS Mecell. BeHukM KypcoBH pasiuku ce
MpM3HABAT B OTYETa 3a JoXoauTe. HeMOHEeTapHHTE aKTHBH M NACHBH, KOHTO CE OLIEHSBAT M0 MCTOPHUECKA lieHA Ha
npu06MBaHE B 4YK/IECTPAHHA BalyTa, C¢ NPEBPbIIAT BLB QYHKIMOHAIHATA BaNyTa N0 OOMEHHHS KYpC KbM JaTaTa

Ha ITbpBOHAuaJIHATa c/lenKa (npuaoduBane).

[pusnasane Ha npuxodu

[puxojuTe ce NMpU3HABAT /10 CTENEHTA, B KOATO € BEPOATHO WKOHOMMYECKH MOM3M fAa ObJar moayueHu ot
JIpy/KecTBOTO M cymara Ha NpHXojia MOKe jia Objle HaAek/AHO OlEHEHa, He3aBMCHMO OT TOBAa KOra € MOMy4eHO
muamaneto. [Ipuxo/MTe ce oleHsBaT 110 CrpaBe/uiMBaTa CTOHHOCT Ha MOJIyYEHOTO HIIH JAB/IKHMO Bh3HAIPAXKIACHUE
Ha 6a3za Ha JIOrOBOPEHHUTE YCIIOBMA HA IUIALLAHE.

Ipuxoou om auxeu

[IpuxoauTe OT JTUXBM CE€ OTYMTAT KATO CE M3IOJI3BA METOAA HA €(EKTHBHMSA JIMXBEH MPOLCHT, NPE/ICTaBIABALL

[MPOLECHTBT, KOHTO TOYHO JIMCKOHTHPA O4aKBAHHUTE ObjeiH NMapu4HH 1JialllaHks 3a O4aKBaHHA CPOK Ha CbHHaHCOBHﬂ



MHCTPYMCHT WIIM 3a [0-KPaThK [EPHOJ, KOTaTo € YMecTHo, 10 OanaHcoBaTa CTOHHOCT Ha (DMHAHCOBHA AKTHB.

[IpHXOIBT OT JIMXBH C€ BK/IIOYBA BbB (PMHAHCOBMA IPHXOJL B OTUYETA 32 JIOXOIHMTE.

llpuznasane na pasxoou

Pasxoaure B JIPYAKECTBOTO C€ [MpPH3HABAT B MOMEHTA Ha TAXHOTO BB3HHMKBAHE M Ha 6a3a NPpHHUMIIHKTE Ha
HA4YUC/IABAHEC U ChITIOCTABHMOCT.

Pasxoaure 3a Obaemnu MepHOo/IM CC OTJIaraT 3a NpU3HaBaHE KaTo TEKYIL pa3Xo/ 3a MepHoia, rnpes KOHTO JIOrOBOPHTE,
33 KOUTO C€ OTHACHAT, CC U3MTbJIHABAT.

DuHaHCOBUTE pa3xo/iM C¢ BKIIKOYBAT B OTHETA 3a BCEOOXBATHHA JIOXOJ1, KOraToO Bb3HHKHAT.

Harvyu
Texywy u omcpoyven danvk 6vpxy doxodume
CoraacHo 3akoHa 3a KOPIOpaTHBHOTO 110/I0X0/IHO ofiaraHe Jpy:KecTBaTa ChC CrElHalHa HHBECTHLIMOHHA LIeJl He

ce obnarar ¢ KOpPIOpaTHBEH JIaHbK.

Dunancosu uHCMpyMeHmu — NbPEOHAYAIHO NPU3HAsaHe u nac.’:edsaugo oyenAsane

e  (MUHAHCOBU AKTHBH

[vpsonauanio npuznasare
dunancosute aktuBu B obOxsata Ha MCC 39 @uuancosu uncmpymenmu: npusnasane u OyeHAsane ce
KJacHUUMpPAT KaTo (MHAHCOBH aKTHBM, OTYHTAHH 10 CTIPaBE/UIHBA CTORHOCT B nevanbata 1M 3arydara, WM KaTo
3aeMHM W B3eMaHHs, WIH KaTO MHBECTHIIMM JIbPXKAHH 10 Najex HIM Karto (PMHAHCOBM AKTMBH Ha pa3nojiokKEHHE 32
nponax6a, UK KaTo JepMBATHBH, OMPEJIENCHH KAaTO Xe/UKHPAIlM HHCTPYMEHTH NPH eeKTHBHO XC/UKUPAHE, KaKTO
TOBA € Mo-yMecTHO. J[pykecTBOTO onpe/ens KiacH(ukauuaTa Ha cBOMTE QHHAHCOBH aKTHBH MPH MbPBOHAYAIHOTO
MM NpU3HABaHE.
MuUHAHCOBUTE AKTHBM CC 1IPHU3HABAT [I'bPBOHAYA/IHO MO CMpaBe//MBaTa MM CTOMHOCT, IUIIOC, B Ciy4ail Ha
MHBECTHIIMK, KOMTO HE €€ OTHMTAT [0 ClpaBe/UIMBa CTOHHOCT B nevandaTa uiaM 3arydara, pa3xo/MTe Mo cjeikarta,
KOMTO CE OTHACST NPAKO KbM IIPH/I00UBAHETO Ha (JUHAHCOBHA AKTHB.
MuHaHCOBUTE aKTUBM Ha J[py’KeCTBOTO BKJIIOYBAT MapH4YHH CPEICTBA M NApHYHH EKBUBAICHTH, B3EMaHHA [0
JIOTOBOPH 3a [IECHH W B3EMaHMA 32 JIUXBH.

Tocnedsawo oyensaane
[TocnenBamoTo oneHsBane Ha GUHAHCOBMTE aKTHBH 3aBHCH OT TAXHATa K1acH(HKalMs, KaKTO Clie/IBa:

Kpeoumu u gzemanus
3aeMuTe M B3CMaHMATA A HEJICPUBATHUBHU (QUHAHCOBH AKTHBH C (PUKCHpAHHM MM ONPEJE/IAEMH IUIALAHHA, KOHTO
HE Ce KOTHpaT Ha akTHBeH nasap. Clie/l MbpBOHAYATHOTO MM MPH3HABAaHE, 3a€MHUTE M B3EMaHHATA CE OLEHABAT 110
aMOpTH3MpaHa CTOMHOCT, C M3I0J3BaHETO HAa MeTola Ha edexTuBHMA nuxseH npouent (EJII), Hamanena c
npoBu3MsTa 3a obe3llcHKa. AMOPTH3MpaHaTa CTOHHOCT Ce€ M34YMCIABA KAaTO C¢ B3eMaT I101 BHHMAaHHE BCAKAKBH
JMCKOHTH WM TNPEMHM [pH NPHAOGMBAHETO M TAKCH, WIH pPa3sXOM, KOMTO ca HepasjenHa dact ot EJIIL
Amoptusaumsata no EJIIT ce BkarouBa BbB GHHAHCOBHTE MPHXO/IM B OTYETA 3a JoXoauTe. 3arydure, Bhb3HUKBALIK OT
obe3lieHKa, ce NPU3HABAT B OTYETA 3a JIOXOAMTE Karo Apyru pasxoad. Kato KpeaMTH W B3eMaHHA IPYKECTBOTO

OIICHSABA B3CMAHHUATA 110 JIOTOBOPHTE 3a IIECHH.

Obesyenxa na ghunancosu akmuau



KbM Besika oTtuetHa jata J[pyxecTBOTO NpasH MpelieHka Jlajli ChIeCTBYBAaT 00EKTHBHU JI0KA3aTeNICTBa, e JajleH
GdMHAHCOB AKTHB MIIM IPyNa oT (HHAHCOBH AKTHBU MOKe Ja ¢ oOe3lieHeHa. PHHAHCOBHAT AaKTHB MIIH rpymnara ot
(UHAHCOBM aKTMBM Ce CYMTA 3a OOE3llEHEHa, KOraTo ChIICCTBYBaT OOEKTMBHM J0Ka3aTelCTBa 3a obellieHKa B
pesyaTaT Ha elHO WM MoBede ChOMTHA, KOMTO Ca BB3HMKHAAM Cjie/l MbPBOHAYANIHOTO NMPH3HABAHE Ha AKTHBA
("chbuTHe 3a noHeceHa 3aryba") u ToBa chOMTHE 32 NOHECEHa 3ary6a OKa3Ba BIMAHME BbPXY O4aKBaHHTE ObellH
NMapu4HM 10TOUM OT (MHAHCOBHA aKTHB WM rpyraTa OT (MHAHCOBH aKTHBH, KOMTO MOrar Aa 0bJar HaJeK/HO
otieHeHu. JlokazatencTeara 3a obe3lleHKa MOTaT Jla BKJIIOYBAT WH/IMKALIMHM, Y€ JUTbXKHHLIM WIH TPyNa OT UThKHHLM
M3MUTBAT CEPHO3HM (MHAHCOBH 3aTPYIHEHHS HIIM €A B HEM3ITh/IHEHHE WM MPOCPOYME MPH M3IMUIALLAHETO HA JIHXBH
WM TJaBHMIM, WIM BEPOATHOCT ja OOABAT HEIIATexOCNOCOOHOCT/CBBPX3a/UThAKHAIOCT WK @ npeinpHeMar
(uHaHCcOBa peopraHu3allis, WIM Korato HaOII0JaBaHW IaHHM MHIMKMpAT M3MEPHMO HaMajeHHe B OYAKBAHMTEC
ObJciM MAPHYMHM [IOTOLM, KAaTO HANpMMEpP MPOMEHH B IPOCPOYMATA MIH HKOHOMHYECKH YCIOBHA, KOMTO ca
CBBP3aHK C HEM3IThJIHCHUA OT CTPaHa Ha JUrbKHULMTE. JIpYyKECTBOTO H3IMOIN3BA /HLEH3UPAH OLICHHUTEN, 32 OlICHKA
HA BICMAHMSATA 110 [ICCHM, KATO Ta3K OlIEHKA Ce M3I0JI3Ba 3a NpeleHKa 3a HHAMKAUMH 3a o0e3leHKa Ha (JUHAHCOBHTE

dKTHBH.

e  (DUHAHCOBH MACHBH

ITepsonauanno npuznasane u oyensgane
dunancosute nacusu, B odxsara Ha MCC 39, ce knacupuumpar kato (UHAHCOBHM NACHBH, OTYMTAHH T10
cripase/UinBa CTOMHOCT B revandara WM 3arydata, WM KaTo 3aeMH M MPHUBJICYEHH CPEICTBA, WIH KaTo IePHBATUBH,
KOMTO ca e(EeKTHBHHM XE/DKMpAllM MHCTPYMEHTH, KakTo ToBa € M0-yMecTHO. JIpykecTBoTO oOIMpesens
kiacHdHKalMATa HAa CBOMTE (PMHAHCOBH [1ACHBM NPH MbPBOHAYAIHOTO MM MPH3HABaHE.
DUHAHCOBUTE MAaCHBM CE NPHU3HABAT [TbPBOHAYATHO MO CHPABE/UIMBATA MM CTOHHOCT, IUIHOC, B CIy4ail Ha 3aeMH H
NPUBJIEYEHH CPEACTBA, PA3XOJMTE M0 CJCIKATa, KOMTO CE OTHACAT MNPAKO KbM MPHUI0OMBAHETO HA (UHAHCOBHSA
MacHB.
dunaHcoBUTE Nnacusy Ha J[py:KecTBOTO BKIIOYBAT ThPrOBCKH M JIPYTH 3aAbJKEHHA M 3ab/IKCHHA MO J0roBOPH 32
1ECHH.

Tocnedsauo oyenssarie
[Tociie1BaLIOTO OlleHABAHE Ha (PMHAHCOBUTE MMACHBH 3aBUCH OT TAXHATa KIacH(UKalMA, KAKTO Cle/Ba:

3aodwaxcerus no 002060pU 3a yecuu

Crie/l IThpBOHAYAIHOTO WM TIPU3HABAHE. 3a/Jb/DKEHHMATA MOJOTOBOPH 3a LECHM CE OLEHABAT MO aMOpTH3WpaHa
croiinocT npu usnonassave Ha meroga Ha EJITL IMewandure u 3aryOurte OT 3aeMu M [pPHMBIIEYEHH CpelcTBa ce
[PM3HABAT B OTYETA 3@ JIOXO/IMTE, KOraTo MMACHBBT CE OTMHMCBA, KAKTO H Ype3 MpolLieca Ha aMOPTH3ALIHA.
AMOpTH3MpaHaTa CTOHHOCT Ce M3YMCIIABA KATO CE B3EMAT M0/ BHUMAHWUE BCAKAKBH JMCKOHTH WM MPEMHH MPH
1PH/I0GMBAHETO M TAKCH, WM PA3XOJIM, KOHTO ca HepasaenHa yact ot EJITT. Amoprusaumsta no EJIIT ce Bkmousa

BbB tbm{ancosm'c pa3xo/iM B 0THCTA 3a JIOXO/IMTE.

Cnpagediusa cmoithocm Ha hunancogume uHcmpymenmu

KbM Bcsika OTHETHA JlaTa CHpaBe/UIMBaTa CTOMHOCT Ha (PMHAHCOBH WHCTPYMEHTH, KOMTO C€ ThPryBaT aKTHBHO Ha
nasapure, ce onpenens Ha 6a3a Ha KOTHPAHH Ma3apHHM LETH WIH KOTUPOBKM OT AMIbPH (LEHH ,KyIyBa” 3a JbIrH
[O3HLIMK M LieHH "nipojiaBa” 3a KbCH MO3MIMK) Oe3 /1a ce MPUCMaiaT pa3XxoiH Mo cleKara.

CripaBeiuBaTa CTOMHOCT Ha GUHAHCOBH MHCTPYMEHTH, 33 KOHTO HAMA aKTHBEH asap, ce Onpe/ies ¢ noMoulTa Ha

TEXHUKH 3a olleHABaHe. Te3u TeXHHKH BKJIKOYBAT U3I0J3BaHE HA CKOPOLIHM Ma3apHH NPEKH CACIKH, NPENPaTKH KbM
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TEKylllata crnpasc/UiHBa cToitHOCT Ha JApYr HHCTPYMEHT, KOITO € B 3HAYMTE/HA CTEMEH CBIHA;, aHalH3 Ha

JIMCKOHTHPAHHMTE MapHYHH MOTOIM H JIPYTH MOJIC/IHA 33 OLICHKA.

lposusuu

[IpoBM3MK ce NpU3HaBaT, KOraTo J[pyKecTBOTO HMa CeraliHo 3aIb/KeHHe (MPaBHO MJIM KOHCTPYKTHBHO) B pe3ynTar
HA MMHAIM ChOMTHS, KOraTO MMa BEPOATHOCT 3a roracsiBaHe Ha 3aJb/KeHHeTO ja Objae HeoOXOAMM MOTOK OT
PECYPCH, Ch/IbPKAIl MKOHOMMYECKH TTOJI3M U KOraTo MoXe /1a Ob/1e HanpaseHa HaJleXk/1Ha OLleHKa Ha CTOMHOCTTA Ha
sanbkennero. Korato J[pykecTBOTO OYaKBa, 4e HAKOM MM BCHYKH HEOOXOIMMH 3a YpEkIaHETO Ha MPOBH3UATA
pasxo/u iie 0bJaT Bb3CTAHOBEHH, HAIIPUMEP CHIVIACHO 3aCTPaxoBaTE/IeH JI0roBOp, Bb3CTAHOBABAHETO Ce MpH3HABA
KaTo OTJ/ICJICH aKTHMB, HO CAMO TOraBa KOraTo € NMPaKTHYeCKH CHTYPHO, 4e Te3W pa3Xxo/H iie ObAaT Bh3CTAHOBEHH.
PazxoiuTe 3a NPOBU3MM CE IPEJCTABAT B OTYETA 3a [J0XO/JMTE, HETHO OT CymMaTa Ha BH3CTAHOBCHHUTEC pa3XoH.
Korato eekTbT OT BpeMEBHTE pa3/IMKK B CTOHHOCTTA Ha MAPHTE € ChLIECTBEH, MPOBM3HUTE CE AMCKOHTHpPAT KaTo
ce M30/13Ba TEKYIIlAa HOPMa Ha JIMCKOHTHUPAHE 1Pe/id IaHbLH, KOATO 0Tpa3ABa, KOraTo € yMecTHO, cneuuduyHuTe 3a
3ajb/keHneTo puckose. Korato ce M3non3sa JMCKOHTHpAHE, YBEIMYEHHETO HAa MPOBH3MATA B pe3y/NTaT Ha

H3MHHAJIOTO BPEME CE€ MpPE/ICTABA KaTO d)uuancos pasxoi.

OcHogen kanumai

OCHOBHUSAT Kanurain e MpE/ICTABCH M0 HOMUHA/IHATA CTOMHOCT Ha M3JIaJIeHUTE M NIaTeHH akunu. [TocTbrieHuATa o1

W3/1a/ICHM aKIMK Ha/l TAXHATAa HOMHHAIHA CTOMHOCT CE€ OTYHMTAT KaTo HpeMHﬁHH pPE3€pPBH.

[lapuynu cpedcmea u nApUYHU eKeusalenmu

[lapuunuTe Cpe/IcTBA M KPATKOCPOUHMTE JICNo3uTH B Gananca BKIIOYBAT MAPHYHK CPEACTBA N0 GAHKOBH CMETKH, B
Opoit ¥ 1eNO3UTH.
3a ueauTe Ha OTYETA 33 [APHYHHTE TIOTOLM, APHYHKUTE CPE/ICTBA M NApPHYHUTE EKBHUBAIICHTH BKIKOYBAT MApHYHHTE

Cpe/cTBa M MApMYHK CKBUBAJICHTH, KAKTO Te ca Je(MHHPAHU MO-TOpE.

1. Kpeauru u B3eManus

DUHAHCOBUTE AKTHBH, xnacm’puuupauu KaTo KpeIWTH W B3€MaHH#A, IMPEACTAaBIABAT B3CMaHHA M0 J0roBOpH 3a
necuu, ¢ GanaHcoBa CTOHHOCT, KAKTO clie/iBa:

31.12.2013 31.12.2012

Xun. 8. Xun. 1.
KpeauTu u B3eMaHus 653 325
653 325

ITpes 2013 rojauna ApyKecTBOTO € 3aKynuio ot IThpsa uksecTHuHoHHa Ganka AJl eann noprdeiin or obuo 98
MOTPeGUTEICKH KpPe/MTa, [Ipe/IoCTaBeHH Ha (GU3MYECKH JIMLA, KOUTO ca C MaTypUTeT Hajl eaHa roauHa. ChiuTe ca
KlacHbMIMpanu Kato KPeAMTH W B3emaHus. B3emaHusTa ca 3aKyneHM BEHO C BCHYKM oOe3neveHHs H
npuHaIeKRHOCTH 110 TaX. ChracHo usuckBanuata Ha 3J[CHLL, npeau npuaobusane Ha BIEMaHHATA, JPYHKECTBOTO
€ Bb3/I0MIIO OlleHKATa UM Ha ekcnepr-olieHuTes. CToiHOCTTA Ha NPUI0OMBAHETO HM HE CE OTKJIOHABA ChIIECTBEHO
OT HanpaBcHATA OLICHKA.

I1pe3 mbpBoTO TpMMeceure Ha 2013 1. HacT OT CKIIOYEHHUTE MPEH TOBA JI0TOBOPH 3a 1IeCHs Ca pa3BajicHH.



CwriacHo w3uckBauusta na 3JICHILL, s3emanusTta ca oueHenu kbM 31.12.2013 r. oT He3aBHMCHM oleHuTen. B

CbOTBETCTBHE C PE3YJATATHTC OT OLICHKATA, CTOIHOCTTA Ha B3eMaHusATa ¢ o0e3leHeHa ¢ 94 Xul. JB.

BiemaHusTa 110 JIOrOBOPEH CPOK HA W3/Ib/IKABAHE, €A KAKTO Clle/Ba:
31.12.2013 r.

XW1.18.
Jlo eHa roaMHa 268
Hajt etna rouHa 385
653
2. Bsemaunus 3a JUXBH
31.12.2013 31.12.2012
XU, ne. Xui. ae.
JIMXBM 110 OAHKOBH JICTIOZHUTH 58 13
58 33
BiemauusTa, Npe/ICTaBIsBaILM HAYUCIICHH JIMXBH, Ca BbB BPB3Ka C NMPE0CTaBEHU TpH GaHKOBH I€NO3HUTA.
3. Tlapuunu cpecTBa M KPATKOCPOYHH JACNO3ZHTH
31.12.2013 31.12.2012
Xui. 18. Xun. 16.
[Tapuunu cpejicTBa B GaHKOBH CMETKH 9 11
KpaTkocpo4HH 1€N03UTH 622 639
631 650

[Tapuunure cpejacTsa B GAHKOBH CMETKM Ce OJIMXBABAT ¢ (MKCHPAH JMXBEH MPOLEHT Ha roauina 6aza. CKIOYeHH
ca Tpu I0roBopa 3a 6aHKoB JeMo3uT. J[py)ecTBOTO HMa MPABO MO BCAKO BPEME J1a H3TETIH IeNo3nupanuTe cymu, 6e3
na u3ryGu HauMclieHaTa JIMXBa, 0pajii KOSTO ChIINTE ¢a KIacH(HIMPaHH KaTO KPaTKOCPOUHH.

4. CobcrBeH Kanurad

Axyuonepen kanuman:

KanutarbT ce cheTo 0T 650 Xuism 00MKHOBCHHHM, Oe3HAIMYHM, MOMMEHHH KWK C NPaBO Ha rjlac U ¢ HoMMHan 1
seB wim 0610 650 xuit. 1. KanutansT e BHECEH H3LAII0.

Kbm 31.12.2013 r., akuuonepu B JIpyxecTBoTO €a :

AKuHOHEP Bpoii akuun %
HUJI Hanexna AJ{ 58 500 9,00%
Cxu Unxunepunr OO/] 500 000 76,90%
[Tpusart Typc 2000 OO]1 30 500 4,70%
Entpa Homep Enno EOO]T 30 500 4,70%
Antyen EOOJ 30 500 4,70%

650 000 100%

[lpemuen pesepa:

[TocThnnenus, MOJIy4eHH B JIOI'BJIHCHHE KbM HOMMHA/IHATA CTOMHOCT HAa M3JaJ€HHUTE aKlMH, ca BKIIOYECHH B

IIpeMUIHUA pe3epB B pa3Mep Ha 2 XMl JIB.



Jlusuoenmu

[Ipes 2013 r. ca HauMciieHH W M3IUIaTeHit eeKTHBHO MBHIEHTH B pa3Mep Ha 2 XMW JIeBa OT pasnpe/ie/ieHHeTo Ha

neyandara, peanusupana npes 2012 r. u cbriacHo pemenre Ha OC Ha akLHOHepHTe.

Joxo0 na axyus

Jloxo / (3ary6a) Ha aKuMst NPe1H 3aIbJZKHTEICH THBH/IEHT

31.12.2013 31.12.2012

Bpoit akumu KbM Kpas Ha rojiMHaTa 650 000 650 000

Cpeaxo-npeTeryieH Opoii akiMu 650 000 650 000

Herna neyan6a/(3ary6a) 3a roaunara (BGN'000) 8 2

Herna neuanda/(3aryda) na akuus (BGN) 0,012 0,003
5. 3aabjKeHus 110 J10TOBOPH 33 LECHH

31.12.2013 31.12.2012

xun. n8. XUn.e.

3atb/KeHus 110 JIoroBopH 3a tecuu koM [TUb AL 669 336

669 336

3arh/IKEHHATA 110 JIOrOBOPH 3a IIECHH, NPE/ICTABIABAT (PUHAHCOBH NMACHBH, OTUYHTAHH M0 AMOPTH3MPaHa CTOMHOCT,
4ype3 M3MO/I3BaHE HA METO/A Ha eeKTHUBHHMA JAMXBEH NpoueHT. CHIIacHO JAOrOBOPHTE 3a 1IECHS, CKIIOYEHH npes
OTYETHHSA MEPHOJL, KAKTO W Te3H OT MpeIXoaHus, J[pyKecTBOTO HMa 3aIb/KEHHE 32 TPEeBeK/ia Onpe/ie/ieH NPOLEHT
OT BCHYKH TOJYYCHH MIAIAHUA OT JUTHKHHLNTE, KakTo W Ab/kd nuxea Ha [TUB Al 3a HepasnnaTeHarta 4acT ro
/10r0BOpa 3a LieCHs B pa3Mep Ha 6a30B JAMXBeH NpoueHT Ha Gankara W Hanbaska. KbM jartata Ha CKIIOYBaHE Ha

JIOTOBOPHTE JIMXBATA Ha rojuinHa 6asa e 8%.

3a/bIKEHUATA 110 JIOrOBOPH 3@ IICCHA €A ChC CPOK HA U3/Ib/IKaBaHE, MOCOYEH MMO-101TY:

31.12.2013
Xun. 8.
Jlo esHa roauxa 275
Han ejina roauna 394
669
6. THLProBeKH M APYIH 3a0b/IKEHHS
31.12.2013 31.12.2012
Xwi. n8. XW.18.
3aab/KEHHA KbM JI0CTaBYHIIA 10 12
3aawmkenus koM CJ1 3a rapaHinu 3a 100po ynpasieHHe - 3
3anb/KEeHHs KbM [IEpcoHana 1 1
11 16
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B 3aibiokeHusTa KbM J0CTABYMIIM €A BKJIIOYEHH 7 XU JIB. 3aTb/DKEHHA KbM OGCJ'I)DKBal-H.OTO JAPYXKECTBO.

7. Pa3sxoam 3a nepconaiia

Bh3narpaxienus Ha wienonere Ha CJ[
Bh3Harpaxk/ieHus 110 TPYJIOB JIOFOBOP

Kbm 31.12.2013 r. HAMa HEH3IIOI3BAaHH KOMIICHCUPYEMH OTITYCKH.

8. Pa3sxoam 3a BLHIIHK YCJIYIH

BhanarpakaeHue Ha 00C/IyKBaLIOTO IPYKECTBO
Bh3Harpak/ieHue 3a He3aBUCHM (PMHAHCOB OJIHT
Takcu kbM LlenTpanen nenosurap

Takcu kbM Gankara jgenosurap, KOH, BOB Codus u ap.

Hpyru

9. @OuUHAHCOBM IPUXO/IH 110 LICCHH

[TpuXxo/amn OT JIMXBH 110 1IECHH

10. ®unancoByu pa3sxo/u Mo MeCHH

JIMXBH 3a 3aIbJIKEHUA MO LECHH

11. Obe3nenka

31.12.2013 31.12.2012
Xun. n6. XUun.e.
10 12
5 5
15 17
31.12.2013 31.12.2012
X, ne. xun. Jls.
21 17
3 3
1
10 6
1
35 28
31.12.2013 31.12.2012
Xun. 1e. XUN.T86.
81 65
81 65
31.12.2013 31.12.2012
X, 8. XU.6.
14 13
14 13

CorinacHo m3uckBanusta Ha 3JICHILI, /IpyxecTBOTO € Hae/lo HE3aBHCHM OLIEHHMTE]l 32 M3BbPLIBAHE HAa OLICHKA Ha

B3CMAHMATA M0 1IECHUH, KATO T € HU3IM0/13BaHa 3a NpCLUCHKA 32 HHIHKAIIHH 332 obe3lieHKa Ha (bHHaHCOBHTC AKTHBH.

B chOTBETCTBHE C Pe3YJITATHTE OT OLICHKATA, CTOIHOCTTA Ha B3eMaHHATA e obe3lieHeHa ¢ 94 xui. JiB.

O6e3ueHka

Peunrerpupata obesietka

31.12.2013

xui. 18.
(94)
46

(48)
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PeunTerpupanara obe3leHKa NPEACTaBIABA H3BbpIICHA 00€31IEHKA HA LIECHH MPE3 NMPE/IXOJHH NEPHOH, KOHTO

Ca pasBaJICHU MIPE3 TCKYIIHA IIEPHOIL.

12. Jlpyru ¢puHAHCOBH PHXO/IH
Oryerennte pyrd GUHAHCOBM MPUXOIM B pasmep Ha 40 XWi1. JIB. MPE/ICTAB/IABAT HAYMCICHHU JIUXBH 110 DaHKOBH

JICNIO3HUTH.

13. /lanwbuno obarane
Cwraacto 3KI10 neitnoctra na AJICHLL e ocBobosiena ot obnaraHe ¢ KOPMOpaTHBEH [1aHBK.

JIpyecTBOTO He € PErHCTPUPAHO ChITIACHO 3aKOHA 3a JIaHbKa BbPXY /00aBeHaTa CTOHHOCT.

14. AHraRHMEHTH M VCIOBHH 32/Ib/IKCHUS
JlanbuHo obnarane
JlanbuHaTa aJMHHHCTPAIIMS MMa MPaBo 10 BCAKO BpeMe B PaMKHUTE HAa Cj€/BAalMTE MET FOAWHM Ja M3BBPIIH
PEBU3MA W HAJIOXKH JIOMMbIHUTEIHHN JaHbYHH 3aIb/DKEHUA OT OTYeTeHUTE OT JIpy)ecTBOTO.

He ca u3sbpliBany JaHbYHH peBu3un Ha JIpyxecTRoTO.

PhKkoBOJACTBOTO Ha J_[pyxcecmoro HE CYHTA, Y€ UMa CBIINECTBCHH PUCKOBE B PE3YJITAT Ha JHHAMHYHATA @HCK&HHB H

perynatopsa cpeia B buiarapus, Kouto 6uxa HaNIOKHIH KOPEKIMH B rOMIIHUA GUHAHCOB OTUeT KbM 31.12.2013 .

llpasnu uckose

Cpenty Jlpy&ecTBOTO HsiMa 3aBE/ICHH IPABHH HCKOBE.

15. OnosecTsiBaHE HA CBBLP3AHM JIMIIA

Kpaiina komnanus- maika

Kpaiinara komnanus-maiika na J[pyxecrsoro e CKH MFHXMHEPUHI OO

Ilpeonpusmus ¢ koumpoano yuacmue 6 /[pyscecmeomo

CKH MHAKHUHEPHHIT OO/1 76.90 %

Hpyveu cevpzanu nuya
Jle6urym unsect AJICHILL, Crnaa tpeiin EOOJI u Banop npomspruc AJICHL] ca cebp3ann i, 3a10T0 ca Noa

o6ut kortpon Ha Cku niknHepuur OOJL.

Coenku cve cavp3anu 1uya

[1pe3 2013 roamna HAMA C/ICJIKH ChC CBbP3aHH JIMLA Ha J[pyKecTBOTO

Buwsnazpaxcoenus Ha OCHOBHUA PbKOBOOCH NEPCOHAN

B'b'."lHal‘pa)K}lEH]r!HTa Ha KJIFOYOBHA PHKOBO/IEH MIEPCOHAIT €A B pasMcEp Ha 10 xua. nB.
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31.12.2013 31.12.2012

Xui. 18. xun. Jle.
Bniuarpax/ienus Ha wienonere Ha CJ| 10 12
10 12
16. MuHaHCOBH MHCTPYMEHTH M YIIPaBJeHHE HA PUCKOBETE
DuHaHCOBHTE HHCTPYMEHTH Ha J[PyKECTBOTO €a NPe/ICTABEHHU B CJI€IHHTE KATErOpHH:
31.12.2013 31.12.2012
Xui. n8. XU 1.
Kpeautu u B3eMaHus 653 325
B3emanns 3a JIMXBH 58 33
[Tapuunu cpescraa 631 650
1,342 1,008
(MDHHAHCOBH NACHBH, OTYHTAHM 110 AMOPTH3HPAHA CTOHHOCT
31.12.2013 31.12.2012
Xun. 1. xXun. 716.
3a/Ib/IKEHUs 110 JIOrOBOPH 3 [IECHH 669 336
THProBCKM U JIPYrH 3a/Ib/KEHHSA 11 16
680 352

OCHOBHHTE PHCKOBE, NMPOM3THYAIM OT (UHAHCOBHTE HHCTPYMEHTH Ha J[PYKeCTBOTO ca JIMXBEH PHUCK, JHKBHIEH
pHCK, BalyTeH PMCK M KpeauTeH puck. [lonuTukarta, KOATO PBHKOBOACTBOTO Ha JIpy:ecTBOTO npunara 3a

yrpaslieHHe Ha Te3n puckose, ¢ 00o01eHa Nno-10y.

Jureuden puck

JIMKBMJIHMATA PHCK BL3HMKBA BCIEJCTBUC Hy#kjara oT ¢MHaHcMpaHe Ha neHHocTTa. Toll BKIIOYBA pHCKa OT
HEBB3MOKHOCT 3@ 110CPEllaHe Ha KOHKPETHO IUIAllaHe NPH HACTbIIBAHE HA HErOBMA MMA/eK U HEBB3IMOXKHOCT A ce
1po/1ajic ONpC/IC/ICH aKTHB Ha pa3yMHa IlICHA U B KpaTKH CPpOKOBE, 32 J1a c¢ MOCPEIIHE 3aIbIKEHHETO 110 MACHB.

Kbm 31 nexemspu 2013, najexsara cTpyktypa Ha ¢uHaHcoRuTe mnacuBM Ha J[lpyxkecTtRoro, Ha 0aza Ha
JIOrOBOPEHHTE HE/IMCKOHTHPAHM TUIALIaHUA, B XWII. JIeBa € [pejICTaBeHa Mo-101y.

CahriacHo jorosopute 3a nokyrnka Ha riemanus ¢ [TMb AJl, npyxecTBoTO € 3ab/DKEHO Jia MpeBexkaa onpeeieH
npoueHt  (50% win 90%) oT noaydeHUTE MIAIAHUA OT JUThKHHULMTE. 3aIb/DKEHHATA [0 JOrOBOPUTE 33 LECHH

[Ipe/ICTaBEHU I10-/10/TY HE OTPA3ABAT 3a/Ib/IKCHHETO 3a TAKHBA IUIALIAHHA.

Ha <3 meceua 3-12 1-5 > 5 roguHH O6wo
MOUCKBAHE Mecela roJIMHHU
3a/rbinKEHUs 110 IOrOBOPH 3a
LLECHH - - - 594 75 669
THproBeku U JIpyru
3a/IbIKCHUA - 11 - - B 11
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KbMm 31 aexemspu 2013 r. najiexkHaTa CTpYKTYpa Ha akTHBHTE Ha J[py)KeCTBOTO € MpecTaBeHa no-10my:

Ha <3 mecena 3-12 1-5 > 5 roaunu O6u10
IIOMCKBAHE mecela FOJIMHU
KpeanTtu n B3emanus - - - 580 73 653
JIuxBu 1o OAaHKOBH JICTIO3UTH 58 - - - - 58
[Tapuunu cpeacTsa u
KPaTKOCPOUHH JICMO3UTH 631 - - - - 631

C ornea ynpapieHMe Ha JIMKBWIHHMS DHCK, 4acT OT akTHBHTE Ha JIpyKeCTBOTO ca BIOKEHH B JIMKBH/IHH
MHCTPYMEHTH (NMapH4YHM cpe/IcTBA MO cMeTka npu bankata Jleno3urap v Ge3cpodYHH MM ChC CPOK 10 TPH Meceua
OaHKOBM BIIOrOBE), KaKTO M MpPH HY’k/Ja OT JIMKBHIHH CPeACTBAa Ile C€ THPCAT Bh3MOXKHOCTH 32 CKIIOYBAHE HA

JIOrOBOpH € ¢IH!|3HCOBH HHCTHUTYLIMH 34 [10J13BaHC HAa KPATKOCPOYHH KPEIUTH M KPEAWTHH JIMHUH

Kpeoumen puck

KpeauTeH pucK € pUCKbT, Bb3HHKBAIIL OT HEBB3MOMKHOCTTA HA /UIbKHHKA /12 M3IThJIHH M3MCKBAHUATA M0 JI0TOBOP 32
KPE/IMT MM HEBB3MOXKHOCTTA /Ja JieiicTBa B ChOTBETCTBHE C JIOrOBOPEHUTE yCI0BUA. KpeIUuTHHAT pHCK € OCHOBEH
H3TOYHHK HA PHCK B JeiiHocTra Ha JPYXKCECTBO CBC ClicllHAJIHA HHBECTHIIHOHHA LI€Jl, 3aHHMaBallo c€ CbC
CCKIOPUTH3ALIMA HA B3EMAHUS.

3akyneHuTe KpPeMTH TPE/ICTABIABAT BIEMaHUA OT (M3MMECKH JIMLA, KOMTO JKUBEAT W pabOTAT HAa TEPHTOPHUATA Ha
rpasosere Codus wu Ilnosaus. HM3BopsT Ha moptdeiinu e odycnoBeH OT (akra, ye HHMBOTO Ha 33aeTOCT M
MKOHOMMYECKO pa3BHTHE HA TE3M /IBa rpaja € Hail-ronsMo B cpaBHEHHE C OCTaHaiuTe rpaaose Ha Bwnarapus. [lo
TO3M HAYMH BEPOATHOCTTA CHOTBETHHA JUIBJKHHMK /Ia He IUIATH 4YacT OT Ab/DKAMAaTta cyMa WM 4acT OT Hes e
MHHMMM3WpaHa, Thil KaTo (M3IMYECKHTE /MA@ ca B AKTHBHA TPyAOcrnocodHa BB3pacT M MMAT MOTEHIMan 3a
Moiy4aBaHe Ha CpPaBHMUTE/IIHO PETyJSApHH [0XOJIH, PECH. Bb3MOXKHOCTH 3a MOracfiBaHe Ha 3alb/DKEHHATA.
JluBepcudurauusra Ha noprdeitna oT B3eMaHHA Ha MPAKTHKA JIHMHTHPA BEPOATHOCTTA OT HACThMBAHE Ha
ChOMTHSA, IPH KOUTO €/IHOBPEMEHHO rosisM Opoii B3emanus HAMa na Obaat oOcinyKBaHH WIH 00CTYKBAHETO UM
Moxke j1a Objle 3a0aBeHO, KaKTO M 3a HaMajiiBaHe Ha PHCKAa OT MpPEJACPOYHO MoracsBaHe Ha KpeauTuTe. 3a
MOCTHIaHE HA MHBECTHIIMOHHUTE 1M M MPH B3€MAHETO HA WHBECTHLIMOHHH PEILEHHA, OCHOBHA QYHKLHA Mrpae
00CIyKBALLOTO JIPY/KECTBO, Ha KOETO €€ Bb3/lara M3BbPIUBAHETO HAa peauua AeHHOCTH, OMMcaHW B 3akoHa 3a

JIPYAKCCTBATA ChC ClICIHA/IHA HHBCCTHIIMOHHA LICII.

Juxegen puck

prH(ECTBOTO € H3JIOKCHO Ha pHCK oT npoMm{a B na3apmn"e JIMXBCHH l'lpOl.iCHTH OCHOBHO I10 OTHOULIEHHE
KpaTKOCPOUHHMTE M JILJITOCPOUHM CH (DMHAHCOBH NMAcHBU C MPOMEHIUB (Mnapait) nuxseH npoueHT. [TonuTHkarta Ha
Jlpy®ecTBOTO € Jla ynpasjisiBa pa3Xxo/uTe 3a JIMXBH 4Ype3 MW3Moji3BaHe Ha (PUHAHCOBM WHCTPYMEHTH, KAaKTO C

duKcHpany, Taka U C IUIABAILH JIMXBEHH MPOLICHTH.



Baaymen puck

ChbriacHo AeicTBalOTO KbM HACTOSIINA MOMEHT 3aKOHOJATENICTBO B bbarapus, ObIArapckHaT e € GUKCHPaH KbM
eBpoto B choTHoweHne EUR 1 = BGN 1.95583, a bwarapckara Hapoana baHka € Jurb’kHa 1a MoJIbp:Ka HUBO Ha
ObarapckuTe JieBoBe B ofpallieHne, paBHO HA BaJlyTHUTE pe3epBH Ha OaHkata. Ta3u BajlyTHa MONMTHKA HamansBa
3HAYUTEJIHO PUCKA OT CPUBOBE B CTOHHOCTTA HA Obarapckus neB. GUKCHPaHUAT KypC Ha JieBa KbM €BPOTO HOCH 3a
ObJirapekarta Ballyra pucka ot HebIaronpuATHH JIBMAKEHHA Ha Kypca Ha eBpPOTO CMpAMO JPYTUTE OCHOBHU BAlyTH Ha
MEKILYHApOo/IHHTe (HUHAHCOBYM Na3apH, HO He cyMTame, 4ye nojodeH HebOmaronpusATeH eeKT le e ompeiensul 3a

JieiHocTTa Ha J[pyxkecTBOTO.

17. CuOMTHS CJ1e/l OTHETHATA 1aTa

He ca HacThiuau chOMTHA ClIe/l OTYETHATA JlaTa, KOMTO Jla HajlaraT AOMbIHHTETHH KOpEKLIMH W/ OTIOBECTABAHMS

B IOJIMLIHMSA (uHaHCOB oT4eT Ha J{pyxecTBoTo KbM 3| nekemBpu 2013 r.

PnkoBOMTEIL: ChcTaBUTEN:
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