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Ar:6u't'vM r,t IlBr]cT AACt,ltl

IIO'CHH'II]JII IH bEJIE)I(KH K'bM I'OAHIIII]14' OHHAHCOB OTTIET
3a rcprola 01.01.2013-31.12.2013

Kopnoparrsra naQopmaurr

,,,(e6rryu nxrecr" A,(CHI-I e axu[oHepHo rpyxecrBo, BnucaHo B TP Ha AB noa Ns 20100319114828 sa

19.03.2010 r. Or,rHalrcoBara roanHa na .[p1z<ecraoro rrprKrnqBa Ha 3 I .aexeuapl.

C)c oeHara ,rleErocr lra ,I(pyxecraoro BKIIK)qBa [HBecrlpaHe Ha rraplqHme cpeacrBa, Ha6paHr qpe3 tr3,[aBaHe Ha

llclrxr-r nnrxa, BIB B3cMalH, (cexrcptarrr3aur, Ha g:euaxffi), noxynxo-npoaax6a Ha B3eMaHHr, KaKro H

t 3BLpruBalre tta rpyrx rlproBcrn neftrocrx, nprxo cBhp3aHx c noKynKo-npor&N(6a dlant,t cercopttrl,ltautlc Ha

B3evaHrrfl - Jlrrrerrs Ns 70-llCl4LV 16.02.201 I r. Ha KOH.

Ktu 3 l.l2.20li r., aKruorrepxre ra ApyxecrBoro ca:

AKU1loIlcp

HA ttalexaa A,[
Cxx 14nxnrreprur OOI{
flpxsar Typc 2000 OOA
Empa Houep Eaxo EOO,[
Anryen EOO,(

6pofi erura
58 500

500 000

30 500

30 500

30 500

9,00%

7 6,900/o

4,700/o

4,70%
4,70%

______q9_qq9_

,[pyxecrroro ce flpcacrasrf,Ba or l,I3rrtnHr,rrenHrls JlHperrop Braaxuxp l-eoprreB KorrlapcKx.

Hacrorul,rrr oTrer e o.uo6per ra n:aaraxe or Cr,aera Ha arrpeKroprre Ha 27.03.2014 r.

Iiaura ,renorrrap rra.rpyxecraoro e Eaura l{CK EA,(.

O6cnyxBatuo rpyxecrso: Ae6rra OOA.

100%

Ea3a 3a [3rorBgllc

FoaNurnNrr {NrtaxcoB orqer e H3rorBerr Ha 6a3a ficroplrqecxa ueHa.

OfilralrcoBlrrr orqet e npeltcraBerr r 6r,,rrapcxr reBa 1r Bcnqxfl noxa3arenn ca 3axpbrJleH[,[o Hafi-6nmxrre

xr-r:rcrla 6'b-rrmpcxr.r ire8a (xxn. n8.), ocBcIl aKo e yooMeHaao ,&pyro.

ApyxecrBoro rrpencraB, cpaBHrrerHa lxQopuauu a ro:n r[xnaacor orr{er 3a erHa ]rperxo,[Ha roalHa.

Koraro e reo6xo,tHMo, cpaBHlireflHHre IaHHE ce pex.nacu{nurpar (r/uar npeu:rucreBar), 3a .qa ce nocrlrHe

cbnocTaBlMocT cIIpxMo npoMeH[ B npeacTaB HeTo B Te(yu(am roAnHa.



Hrnairetl]lc la c]o rBcrcrBlrc

(Dlruaucosrlrl or,{cr xa,,l{e6rryu ruaecr" A,[CI4l-l e H3rorBeH B crorBercrrre c Mexryuapo,uHnTe cral.(aprfl 3a

$rnarcoao orvrrarc, npnerr or Erponeficxlu ctro: (,,MCOO, npxert,t or EC").

llpx6n]|3nreJltrl ouctlKE rl Ilperlfloroxell]!s

Cr,craerrrero Ha +flxaltcoBl,t, ofier Harlara p]KoBoacrBoro aa Ha[paB]r npr6nrrrrelu oueHXH Lt

npe,[Ilo,roxeHt{r, KoHTo BJrr{rrr Bbpxy crofiHocrra Ha ofiereHlrre aKrlBn H nacHBtl, t{ o[IoBecrrBaHero Ha ycnoBHx

aKrltBH 1.r [acr{Bl, KbM aaTaTa Ha oTqeTa, KaKTo H B}Pxy oTtIeTeHlTe nPlxoar{ 'l 
pa3xoalr 3a nepl,Io,Il4.

Oar(T}lqecxt,Te pe3yltanr a 6'ueue Morar.{a ce pifumaBar or HalrpaaeHHre npt6lr:trenxl oueHK}r I{ panrxxara

aa e cbuecrBeHa 3a tlrraacoarr orver. Te3ll oueHrH ce npepa3rne&lar peryn pHo t,l aKo e Heooxo.uMa npoMrHa,

nocJleaHara ce ocqeroBorrBa B nepno.[a, npo KoFm e craHarla r3BecrHa.

lloBlr cralrilapr'rr n pa3scrrclflr'r, KotlTo Bcc outc lrc ca npllnoxeHr

lkxor ronu c'ralurap'n.r. npovorr B cranraprs r pa3rcxeH[r, oao6peHr 3a npn:ramHe or EK, Morar,[a 6b.[ar
npxnoxcttfi flo-palro B lojtrllrfll,rfl lreploa 3aBr,puBau na 3l aereuspa 2013 roalua, BrlpeKfl qe Bce oue He ca

3a,lbjrxl{TeltHtl 3a npu;lararrc flperx clre]lBau nepNoa. Tetu [poMer], He ca npnnoxeHx no-paHo flpfl H3rorBraero
rra roru $rxarcoe oncr. l{pyxccraoro rre nnaxnpa ra npnrara re3r, craHAapr[ fio-paHo.

Cmaudapmu, paLtcrqnut u npo etru s cmatiapmu, t<oumo e ca nprlt oJretru no-pa$o - odoapeau tu
nPklazorre om EK

. MCOO 10 Korrco.tudupatu Qunotcoou omvemu ce rpuara Hafi-KhcHo or HatrarHam ,[ara Ha rrbpBara

$naaucona ro,itfilra, 3afioqBauta Ha xrs cren LHyapx 2014 ro.uHa. MCOO l0 B]Bexra e,qltHeH MoaeJr Ha

KolrrTror 3a ofipe.rer'rrrre ]tirlrx fla,[ero npeanpxrrle, B xoero e [HaecrnpaHo, rpr6sa aa ce Koxcont,trapa.

Ipyxecrooro lre oqaxBa rroBHrr craH.[apr Jta uua e$err arpxy t[rHaxcoanr orver.

. MCOO ll Coauecmnu npednpunmun, ce flpri:rara Hafi-KbcHo or HaqallHara lara Ha rLpaara Qulagcoaa
ronnra, 3anoqBalua Ha nJrlr clrer I rrlyapll 2014 roanHa. ApyxecrBoro He oqar(Ba Hoanrr cranrapr ra ltMa

e$err rrpxy QNuancoBl.r, orqer.

. MCOO 12 Onooecmneane rta dxtoeu ytacmun a dpyzu npednpunmu ce npxnara HaF-KtcHo or HaqarHara .[ara
8a nbpBara {rnaucoaa roarHa, 3anoqBarla Ha tlJrr cJrer I rryapn 2014 roanxa. ,[pyxecrroro He oqaxBa

Hosxrr cralrrapr ,[a rua eSerr ar,pxy Qruaxcornr orver.

. MCC 27 Lltdueudvanuu ltuuatcoeu omuemu (2011), xofiro 3aMeH, MCC 27 (2008) ce npnnara Hafi-Ktcgo or
rayaura'm jtala rra rr,pna'r'a SrrrarrcoBa ror'lrtra, 3anoqBauta Ha r{Jrr-r cnea LHyapt,I 2014 roaltua. ApyxecrBoro
lre oqaKBa rporrcrrtrrc B cr.axitapr.a ,rta uual cQcxr arpxy r$xHaHcoaH, orqer.

. MCC 28 thkrecmuquu 6 qco4uupq u u cb&uecm u npednptamu.n (201l), Koirro :aueru MCC 2E (2008), ce

rpujrala rafi-h-hcrro or raqalrrara ita'ra rra rmpnara QrxaxcoBa ro,(rHa, 3a[oqBaua Ha finfi crrerl I Afiyapv 2014

roaxxa. ,l(pyxecrBoro rre oqaKaa rrpoMcrr.,rc B craH.lapra,[a tlMar eQeKr Brpxy +[HaHcoBu, orqer.

. flpouexa s MCC 32 Ko.vnetcupaue aa Qwtaxcoeu qKmugu u fiuuaucoau nqcueu, ce rpt,tnarar Hatr-KbcHo or
flaraJrxara rara xa rrbpBara otltlalrcoBa loalrna, 3anoqBarua Ha Err,r cnea LHyap{ 2014 roafiHa. Apyxecraoro
re oqaKBa rrpoMelrure la auar c$err rr,pxy $uxarcoann oraer.

npoMeHE B MCOO 10. MCOO l2 i MCC 27 - Llneecmu4uounu npednputmut, cne,qBa,[a ce trpl,lllarar 3a

r.oAxruau neptlo;u-t 3anoqaa[lr ra uJrr c]'rer I myapu 2014 roanra. ,{pyxecrsoro He oqaKBa flpoMeHlrre .{a

ruar c$err aT pxy QfiHaHcoBr,r, orqer.



Ilportrenu a MCC 36 Onoeecmneanus Ha sb3cma,loauuctmd cy,va 3a teSuraucoeu aKmu6u, ce flp]lnarar 3a

rorxrxHx nepao,llr 3anoqaalqH Ha Hrr crea Lxyapn 2014 rorlrHa. ApyxecrBoro He oqaKBa npoMeH[Te aa

nuar eQerr arpxy tlt{tIaHcoBm orqer.

. npoueflu s MCC 39 lloao\ux ta depueamu u npodttcreuue Ha om\umatemo ta xedtcupouemo, ce

npfitrarar 3a ro;lrlllrr reproitr 3auoqBaufl Ha firn c:Ie.q I rxyapn 2014 ro,qxHa. ApyxecrBoro He oqaKaa

rrpoMcHlrrc ita uMa'r c$cxt nr,pxy SxuaxcoBLt, orqer.

Cmsrfiapmu, po3nc,rctrut u npo etru s cmnndapmu wdtdenu om CMCC/RPMCIDO, ,aoumo ace oa1e He ca

ododpenu ru nputazoue om EK:

PbKoBortcTaoro cqflTa, qe c rrottxorflruo aa ce onoBecrH, 9e cJIerHHTe HoBl.l HJIH PeBI{3[paH[ craH.[aprH, HoBx

pa3flcfielrx, r, I|poMerifi Kr,M crntecrByBarU]t cTaHAapTn, KotlTo KbM oTqeTHaTa.uaTa ca Beqe n3,IlaAeua or Ctaera no

Mex,[yfiapo,qHx cqeroBoauu craxllaprfi (CMCC), sce oure He ca 6mr oao6peux 3a flpltnaraHe or Esponeficxara

xoM1tclt, l, cloraerro xe ca B3er[ rrpe;1 BruI rrpx [3roTBrHeTo Ha rolu t[uHarcos orver. ,l|arure Ha BJI[3aHe B cHJIa

3a rrx u.te 3aaficrr o'r peueruero 3a oao6pexae ra npn,raraHe Ha Eaponeficxara xouxcnr.

o MCOO 9 <Dunaucoeu u,rcmpy.ue,tmu (utdadeu rceuapu 2009) u flomtxerua ruu MCTDO 9 (2010 u 2013) u

Opoxeuu e MC@O 9 u MC@O 7 - iaduprcumetuu damu Ha a-\u3a\e a clra u acoKu 3q npeuuflaaa e

(damqmq ua &,tu3a e 6 cuttq e e onpedetetru, qe ce npuaea pempocneKnugHo, no-pavnomo npulozaHe e

PBpeue,rc)

o rlpor'lerrr B MCC 19 - llrauoae c deSunupauu doxodu: Bxocxu om any cltmenu (C.neaaa aa ce npnnara 3a

roat,turHr nepuoaH 3arloqBatllr Ha HrI[ crlea ! ronfi 2014 ro,ttHHa. no-paHHoro npnnamHe ce pa3pe[aBa.

llpu,raraxero ue e perpocrleKrt-lBHo)

. KPMCOO 2l - Har@u (CnelBa aa ce nprnara 3a roar.lxHr{ neprorg 3a[oqBauu Ha rnr crer Lgyapr 2014

loaNra IIo-paflrroTo rrpHnalaxc ce pa3peutasa. Ilpuraraxero ue e pETpoc[errHBHo)

O6o6utenxe ra cr,r[ecrBetrlrc cqeroBorurr ttoJttlrrtKrt

<D), r txuuorru114gqry44 u npu? t e6q tp to Klpc oau pqzluKu

@Hrrarrcosrrr o'F{er e lpcAcraBclr a 6r,lr|apcxr leaa, xorro e oyHx(]roHanHara Bar]"Ta n Banyrara Ha rlPe.[craBtHe

rra flpyxecreoro. C,le;rxxre B qyxaecrpalxa Banlra nbpBoHaqanHo ce orpa3rBar BLB tlyuxuroualuara ranyra no

oouexaur Kypc xa rarara Ha c,[eJrxara. Moaeraparre aKTHBH H ]IactlBn, AeHoM[HHpaHLr B q]4([ecr?aHH[ BaJIyrx

ce nper3qlcJrrBar aTa Qynxurouarnara Banym, B xpa, Ha BceKI{ Meceu, no 3aMloqHTeJIHtu o6ueHer rypc xa

ErnrapcKa Hapoana Eaxra 3a nocjle,aHl,l, pa6orex.leu oa cboraerHH, Meceu. Bc[qKI'l KypcoB[ pa3nHK[ ce

npx3HaBar B orqera 3a,[oxorlre. HeMoHerapH[Te aKTHBH lt nacltBl,l, Ko[To ce oueHrBar llo Hcroprtlecxa ueHa Ha

nptao6naaxe B qyxrecrpaHHa Banyra, ce npeapturar eta SyxKuxoHanHara Biuyra no o6uetxur l(ypc KI,M aarara

Ha rrbp aoHai{ ajr Hara caenxa (npulo6nnaue).

llpus aaatte na nputodu

llplxo,uure ce flpx3xaBar ro crefiexra, B xorro e BeporrHo t{KoHoMHqecr[ noJl3tr ra 6]Aar nonyqexl or

/lpyxecrsoro u cyMara rra rrprjxolta Moxe Aa 6r,.[e HaAexaHo oUeHeHa, He3aBI{cuMo oT Toaa Kora e nonytleHo

nraularero. IIpxxo/'rflTe cc olletlrBar Ito c[paBe]ulfiBara crofiHocr Ha noJlyqeHoro I'IJIH ,lbJlxtlMo Bt3Hafpax,[eHt,le

na 6ara rra ,torogopelrHTc ycltoBt{t lla fiJlautalle.

puxodu om iur6u

llprxolure or,nxaH ce o'rqu rar xaro ce r3rlor3Ba Mero,[a Ha e(DeKTIBHI'1, n[xBeH [poueHT, npercraBnrBaur

flpotte1r,.r. KofiTo'r'o'llto .'txcxortrt-rpa oqarBarrNre 6t[eun flaprrqHE nratuanrr 3a oqaxBaHrt cpox xa t[nxaucoaar



rrc'rpyMefl'r lrj[{ 3a Io-KparLx lrepflo,It, xoraro e yMecTHo, Io 6anaHcoBara cTofiHocT Ha oHHaxcoBxr aKTHB.

flpxxo.[rr or][-rxBr-r ce BKflloqBa Baa 0}llraHcoBrr, fiprrxo[ B orqera 3a roxoAHTe.

Ilpuvqaqne q oa3xodu

Pa3xotrure B.,lpyxecrBoro ce [p[3HaBar B MoMeHTa Ha rrxHom Bb3Hr{rBaHe n ra 6au npHHtlHIInr€ Ha

HAqHC]t'BAHE T CBflOCTABUMOCT.

Pagxoarre ga 6rleux nepfioit[ ce orjrarar 3a npr3HaBaHe Karo reKyrl pa3xo.a 3a neprora, rlpe3 Kofi'ro aoroBop]rre,

3A KOHTO CC OTHACflT. CE H3IIbJIHXBAT.

rDurrarrcoaure patxoJlt,l cc Bx.irroqBar B or'{era la gceo6xgarHH, aoxoa, Kotaro Bb3tlrKHar.

,llqtbuu

Texyt4 u omcpo,ten dantx erpxy doxodume

Cr,uacao 3aKorra 3a xopnoparHBrroro rlonoxo.[Ho o6raraHe rpyxecrrara cLc cneuniurHa ]rHBecrlulroHHa uer He

ce o6,rarar c xopnoparlBeH larrbK.

@ut<tlcoeu wrcmp!-venmu nopeotavan o npultaaaue u noctedeawo oueHroane

o @t,txarrcogu arrrsu

fi tpeo r rut a u t o n p ut u ae ar r e

OuHaHcoarre aKTflBx B o6xsara Ha MCC 39 @uxancoeu ulcmpy eHmu: npu3,rdaave u o4ettaate ce

K-tracsQtlunpar xaro r[rxancorr arrrB[, orq]rraHn rro cnpaBeJur[Ba croftHocr B [eqar6ara ruIr:ary6ar4 xrr xaro

3aeMlr t,l B3eMaH[fl, ,rJr[ raTo l-lHaeCTHIIHH Jl],pxaHrl IO naaex nlr xaro suuaHcoBl{ aKTHBt{ Ha pa3nonoxeHle 3a

npoaax6a, r,r.llr{ xaro aeplBaruB[, onperenerx Karo xeiDN(Hpa[l[ l{HcrpyMerfifi npr eQerrrsro xetrxrpare, xarTo

roaa e no-yMecrHo. ApyxecrBoro onpeAen, xaacrQrraunffa Ha cBor{Te onHaHcoBri aKT[Br np]l lTbpBoHatlitnHoro

xM nplI3HaBalre.

<Drrrarrcoau-re axrrnH ce ttpH3ttaaar rrbpBoflaqiuHo no cnpaBeluHBara t,lM crotrHocr, nfioc, B cnftafi Ha

llrBcc'r'r[].ru. Koulo rre cc olqt rar no crrpaBeJUrxBa crofiHocr s neqan6ara v H 7ary6a1a, pa3xollt{T€ no c,[eJlKara,

KOHTO Ce OTflaCrT Ilprt(O KbM IrpHIO6XOarerO Ua QXUaUCOBt,I' aKrI{B.

O[HaHcoBrre axrraH Ha,llpyxecrBoro Br.,uoqBar llaptlqHtl cpelcrBa Ii naplqHx eKBuBiuIeHTLt, B3eMaHH, Ito

/'IOTOAOpX 3a rtecl,lfl H B3eMallrg 3a JIHXBH.

ll oct ede augo o4 e tte ar t e

flocle,lgauoto oucrrrnarre rta t[uttaxcoB]lre aKTHBH SaBHcn or rrxtara xlactS]rKaut,tt, xaKro crerBa:

Kpeduuu u ete.uarrutt

3acutre u B3eMa rrta ca fiejtepHBa'r'r.rBrrt, SNxaxcoar arrrrr c QxxctpaHx llntl oflpe,qenreMr nJIaI{aHHr, Kot{To

xe ce Korr{par Ha aKT}iBeH na:ap. Crea nbpBoHaqanHoro t{M [pu3HaBaHe, 3aeM[Te l,l B3eMaHurra ce oueHrBar no

aMoprmnpaaa crofiHocr, c H3[olBBarero Ha Mero,[a xa eQerruaHm nrIxBeH ]IpoueHT (EJIfl), HaxaneHa c

npoBr-r3rrrra :a o6esuexxa. AMoprx3HpaHam crofixocr ce fiiqucJlrBa l(aro ce B3eMar notr BH[MaHHe BcxKaxBE

alrcxonTn ttJIE npeMr-tr npt npu,{o6raanero l,r Tarcl, llnlr Pa3xoau, Kosm ca Hepa3renHa qacr or EIIE.

AMoprll3aufisra no EJIII ce BKnro,rBa ar,a t[nrarcoaure tlpl{xo.[rl B orqera 3a Aoxo.[HTe. 3ary6rrre, Bb3H[rBatu]t or

o6e:uenxa, ce npr3HaBar B orqem 3a aoxorure Karo rpyrfi pa:xoar. Karo Kpe,lurtl tr B3eMaHH, ]rpyxecrBoro

olteHrBa B3eMalr[aTa no Ior oBopxTc 3a ltecl,tl.

O6etletra to tfiuno coau dt<mueu



KIM Bcrxa orqe'rfla rlara l(pyxecraoro flpaBu rrpeueHxa /nnx c]uecrByBar o6errreHx .[oKa3arejlcrBa, qe Aa.[eH

Qurrarrcoa aKTuB njrr.t rpyna or $rHarrcoBE aKTr.lBH Moxe ,aa e o6eruenega. @HHancosHrr aKTI-tB IIJIH rpynara or

Qnrancoar axrnalt ce cqr.rra 3a o6e3ueHe[a, Koraro cLuecrByBar o6eKrnBHH roxa3areJlcrBa :a o6$qexxa s

pcayxrar Ha ejlflo ltjlr{ noseqe cL6Etru, KoHTo ca a}3HHXHarH crrea [LpBoHaqarlHoro [pI{3HaBaHe Ha axrEBa

("cr,6nme 3a loxeccHa :ary6a") a rosa ct6rnrie 3a noHeceHa 3ary6a oKa3Ba BJIH'HHe ntpxy o,raxsaxxre 6taeutl

rtapuqHlr noroul.r or Qxrancosrr aKTHB r{Jrn rpynara or Qurancoan aKTHBtr, xonTo Mol-ar.[a 6taar Harexaxo

oueresu. floxa:arencrBara 3a o6etuexxa Morar aa BxJrroqBar [H,[t{KauHLr, qe.ulaxHl,tuli }tnn rpyfla or,[JllxHxufi

r3nllraar ceplro3flrj t[ntrarrcoau rarpyIHeHH, xJI].r ca B Her3nbrHeHfle HnH nPocpoqne npH [3nrauraHem Ha JIHxB]'l

r.r1rr flraBHHuH, r{r}r aeporrHocr .[a o6rgrr uenrarexocnoco6ttocr/carpna,uttxnr:locr trlrn ,[a npernpneMar

Sulaucora peopraHx3aunr, flJrr Koraro Ha6,rro.[aBaH[ ,aaHHr{ t{H[I,tKHpar H3MepHMo HaMaJIeHHe B oqa(BaHrre

6,aeulr napruxa rrorourr, Karo HaIIpLIMep npoMeHx a npocPoqrrra HJIt.l HxoHoMlrqecr[ ycJIoBHr, Ko[ro ca

cBbp3aH[ c HeH3IIhJ]Hcxur or cTpala rra r1r'bxxl.tulre. ,[pyxecrroro r3no:Baa r[ueH3upan oueH[TeJI, 3a oueHxa

fla B3cMaltrrra t|o ttccHr.!, Karo ra3r.r olteHxa ce lt3flor3Ba 3a [peueHKa 3a ttHJlt,lKaull la o6eruexxa ua Qunaxcoelre

AXT'IBI,I.

r <Durrarrcosu nacrsu

I l apeouauanno npwtesate u oqetnao e

OltflancoBnre rracuBrl, B o6xaara xa MCC 39, ce xlactQuunpar xaro Qllaxcoan ttaclta]r, orqHTaH[ IIo

crrpaBeur[Ba crofiuocr s ncqa,'r6ara aru rary6ara, fiJrfi Karo 3aeMr I{ np[BneqeHH cpeAcrB4 xJIt{ Karo IepLrBarHBtl,

Kouro ca e$exrxBlru xelxupaur firtcrpyMearu, xaKTo roBa e flo-yMecrHo. ,(pyxecrroro onpe,[efl,

xaacnrlnxauurra ua caorre {uttancoatr IIacLtBfl npr rrbpBoHaqanHoro t-lM np13HaBafle.

OrHaHcoBlre rlacHBtl ce npx3HaBar rrbpBoHaqajlHo IIo c]IpaBe,tuln8ara HM crotrHocr, flrltoc, B cnflatr Ha 3aeMr ]'l

npuBneqelrx cpe,acrBa, pa3xo,Jlxre no c.[ejrKara, KoITo ce orHacxr nPflKo KLM np[4o6naanero ra Qrxaxconnr

IIACXB.

OrHaHcoBHTe rracxBH Ha,flpyxecraoro Bxjr]oqaar rrproBcxn lr Apyrn 3aIbJIxeHI{, H 3a.q}JlxeH[t IIo AoroEop[ 3a

uecfir.

l7 oct ede aqo oq e u xe a t t e

I IocnetrBautoro otterrraane xa r!aHaxcoa[Te nacrarr 3aB[crr or rrxxara xlacut[Hl(aun , xaKro cJIe.u.Ba:

ladttx'etrut rut d<t?oaopu 30 \ecuu

Cjrc,il rpBoxa,{ajtfioro ,,lM upr.!3xaBa e. 3a,mnxeflxrra noaoroBopt{ 3a uecflr ce oueHrBar no aMoprt'BHpaHa

crofiltocr trpx H3no.:t3aalte lra Mc.rolta rra [JIll. Ileqan6nre r rary6xre or 3aeM[t n flpuBneqeHr cpercrBa ce

rpl.r3raBar B orqcra 3a itoxojtr{re, Koraro IIacHBbr ce ornrcBa, KaKro Il qpe3 npoueca Ha aMoPTH3auxr.

AMopTmxpaHam crofixocT cc I3qr.tcJrrBa KaTo ce B3eMar no.{ aHI{MaHHe BctKarBr [I,lcKoHTll l{rlx npeMn}I npfi

rrpluo6aaaxero r raKcr.r, l.r.lllt pa3xollr, Koxro ca Hepa3aenHa,{acr or EJIfl. AMoprr3aurlrra no EJIfI ce axr}oqsa

rr,a t[uHarrcoarrc pa3xo/'tx B ort{cra 3a aoxo,[[ITe.

Cnpaeed.tuea cmoi ocm aduna coeume wrcmPv.ueumu

Ktu acrxa orqETHa .[ara cnpaBe,qjrr{Bara crofHocr xa Sanaxcosn IrHcrpyMeHTn, xorfio ce TbpryBaT aKrI{BHo Ha

na3apxre, ce onpe.[eJu Ha 6ara xa xorr'IpaHu na3apux uenH trllu xort'lpoBru or atrnaptr (ueln ,,ryrryaa" :a ar,lru

no3,.tuxx r.r uexu "nporasa" ra rtcu no:uutu) 6e [a ce nprrcna.[ar pa3xoax no c,uenxara.

C[paBeanriBara crofiHocr Ha (DI,tHaHcoBrl xHcrpyMeHT[,3a Ko]rTo HrMa aKrnBeH na3ap, ce oflpeleJl, c noMoura Ha

TexHuKE 3a oueHrBage. Tell rexxnxn BKJrKlqBar [3ItorBBaHe Ha cKopotuHH [a3apHx nperh c,q€rt(n; npelparxI{ I(I,M

l0



Texyuara cnpaBe,ruHBa crofiHocr Ha lpyr xHcrpyMeHT, Ko[To e B 3Haq[TerHa creflefi cBulHc; aHaJIH3 Ha

.[ncKoHTxpaHxre flapl,lqHfi floToufi x trpyrH Moaentr 3a oueHxa.

l!pltgutuu

IIpoBn3Ht,l cc rrpx3rraaar, xolaro ,l[pyxccrroro ttMa cerauHo 3a.[brxeHre (npasuo mH xoHcrpyKrHBHo) B pe3ynrar

ra Mr{tarr cr,6rlur. romro raMa Beporrrocr 3a rroracrBaxe Ha 3a.[r:IxeHuero aa 6t,ae geo6xoanM rlorox or

pecypcx, cr,;tl,pxart lrKorroMrlqecKfl noJl3x H Koraro uoxe aa 6tre HanpaBeHa Harexrta oueHxa Ha crofiHocrra Ha

3atb,'rxeHHero. Ko|aTo llpyxccreoro oqaxBa, qe ll,roll !tJl[ ac]lqr]l Heo6xo,(t{vt{ 3a ypex.laHero Ha npoBit3[rra

pa3xorx rue 6urat stlctarronetrn, rranpxMep clrnacHo 3acrpitxoBareJleH roroBop, B}3craHoarBaHem ce npx3HaBa

r(aTo oTIeiIeH aKTua. flo caMo Totaaa Koraro e [paKT qecK]t cfirypHo, qe Te3r pa3xolx lue 6bIaT Bt3cTaHoBeH[.

Pa:xorNre 3a llpoBl-t3Iu cc flpe,lcraBsr B orqera 3a aoxoaxre, HerHo or cyMara Ha Bt3craHoBeHme pa3xo]ltl.

Koraro e$erTrr or BpeMeaure pa3nHrr{ I crofiHocrra Ha napHTe e cbulecrBeH, npoBlr3[[Te ce fticKoHTflpar Kam

ce r.BnoJr3Ba rexyua HopMa Ha llrcKoHTr{paHe flpeln ,,laHLu]t, t(otro olpa3rB4 xoraro e yMecrHo, cneuflo{qHrrre 3a

3atrurxeHxero pt-tcxoBe. Koraro ce u3nor3Ba [ncxoHTHpaHe, yBerrleHHero Ha ]IpoBH3[rra B pe3ynrar Ha

tl3MrHaroro BpeMe ce [pe.[craB, Karo 0uHafico8 pa3xor.

Ocuoeeu xanuman

ocxoaxxrt xanNtal e npercraBeH no HoMt{HallHara cmfiHocr Ha r3,laaeHme H nilareHH axuHr' flocrtnlenurTa or

x3jla/'leHl-l axullfi llarl TrrxHara lroMl-rHaJrHa cToftHocr ce orql{Tar KaTo npeMH[al pe:epru.

Ilapuvttu cpedcmea u noou,ttu exeuganenmu

IlaplrqHure cpercrBa r.r Kpaaxocpoqnlre tleno3rru s 6anaHca BKnEqBar napfiqHH cpeAcrBa no 6aHKoBH cMerK[, B

6pofi r lenoruru.

3a uennTe Ha oTqcra 3a lrap[qtlme ltoTou[, napxqH]lTe cpelcTBa H [ap[trHHTe exBtlBaJIeHTtl BKfioqBaT naprqH]lTe

cpe,[crBa t,l naprqHr era[BaJreHrtr, KaKTo re ca reSuxlpanr no-rope.

l. Kpe.qrrTrl ]r B3cuarlnr

(DI,lHaHcoBrre axrlau, xlactr[runpaHH Karo KpeaHTx Il a3eMaH[r, npercraBflrBar B3eMaHm no roroBop]i 3a

uecnt, c 6alaucoaa crofirocr, xamo cJIe,[Ba:

3I.12.20t3 31.12.2012

Kpe,[xrx u B3eMa Ht

xll\. ),t8.

653

xuJl..tlg.

325

325653

Ilpm 2013 r'oiu{rra ;rpyxecrBoro c 3axynnilo or fltpaa [HBecrxutloHHa 6axxa A,( eauH noprQefn or o6lqo 9E

rrorpe6urclcxlr Kpejt{Ta. npe1tocraaeru rra Qn:nvecxa Jruua, Koltro ca c MaryptlTer Ha[ eaHa ro,[HHa. Ctuure ca

x;tacrt$lrlnparru Karo xpe/'lr,tTrl t-r a3cMatrnr. Breuaxrllra ca 3aKy[eHI-r Be,[Ho c BclrqKtr o6e:neqexnr I
rrpHlarurexltocrl-r no ux. Cr,uraoro a3r.!cxaanErra na 3ACH(, nperu nptl.uo6tlBaxe Ha B3eMaHHrm, apyxecrBoro

e Bb3noxflJto o[eflKara t,lM Ha excrep, -orteHuTe]'1. CTo[HocTr" ua npn,ao6xeanero t,lM He ce orxJloHrBa cbllecrBeHo

or laflpaBcrrara ortefi Ka.

I lpe3 rrhpBoro rpr.rMecc'rl-re ria 2013 r, qacr or cK,loqeHxre npe,Ill, ToBa aoroBopfl 3a uecH, ca palBareHH.

ll



Cr,r,racro r3ucr(Barnrra xa 3ACHIL a3eMaHrrra ca oueHeHH rru 31.12.2013 r. or He3aBI{cHM ouenrTert.

c'borBercrBre c pe3yJlTarlre or oueHxara, crofiHocrra Ha s:eMaanlra e o6e:uexena c 94 xa.n. la.

B3cMaHHrra no roroBopeH cpox Ha [3.[trxaBaHe, ca xaKro cre,[Ba:
31.12.2013 r.

,llo e,uua ro.[Nra

Ha.( eaHa ro.afiHa

2. Blcuarrrtrt la -lltxBtl

.ilrlxgr no 6arrxosr rello3l{'r}t

llapfiqHx cpe.lcrBa a 6aHxoau cuerxu

Kparxocporuu leno:nu

Arurotep
HA Hanexaa AA
Cxr HHxrrepIrHr OO/[
Ilpnaar Typc 2000 OO,(
EHrpa HoMep Eano EOOA
AHryen EOOA

pe.uuer petepe:

I locrt o,'Iellr.rfl, no]r)Aeltx a rolttjlHclIHe

lrpeMlriHtlx pe3cpn B pa3Mep tta 2 xfin. nB.

xu'i..'16.

268

385

653

31.12.2013 31.t2.20t2

xul..18.

58

xuJt. :1e.

______l!_ __________E_

BfeMalrrra, lpeAcraBJrrBarrtr.r HaqltcrelIlt,tHxaE, ca BrB Bpt3xa c nperocraaeux rpn 6alxoBt-t aeflo3fiTa.

3. napnqfl]l cpc/.lcrBa rl KparKocpoq[ll ne[lo3urrl

31.12.2013 3t.12.20t2

xtlt..t8.

9

622

xltlt. -t16.

ll
639

65063r

I lapN'rntre cperc rBa B 6auxoari cuerrr ce oJrxxBrBar c Qnxcrpan n[xBeH ]IpoueHT Ra ro,nnurHa 6asa. CrJI]oqeHx

ca rpx loroBopa 3a 6arroa aenolur. ,[pyxecraoro rua npaBo tro BcrKo BpeMe.(a H3TeflI[ ae]Io3upaHnre cyrtn, 6e3

:B $3ry6h raq[circlara Jr[xBa, rtopa,llfi Koero cbuture ca xnacut!ruupaHH Karo Kpafl(ocpoqHr.

4. Co6grsc[ rannrar

Axt1uouepet xanuman:

Kanxran.br ce clcroE or 650 xxngAx o6xrxoeeHHl, 6e:xalHqHri, not{MeBHtl al(uflt{ c [paBo Ha rrlac n c noulual I

rea aru o6uto 650 xflr. ,ra. Kannralhr e BHeceH r3tuJ' o.

Kr,r,r 31.12.2013 r., aKuxoHepx I ApyxecrBoro ca :

Bpofi aKurx
58 500

500 000

30 500

30 500
30 500

9,00o/o

7 6,900/o

4,70%
4,700/o

4,70yo

650 000 100%

E3Aa.{IeHrTe aKIIt-lX, ca BKrlogeHll aK'bM rroMl,rH:IrHara crofiHocr Ha

l2



,rlueudenmu

Ilper 2013 t. ca IaqHcireln a u3rrrrarexfi eoerrr.rBHo ,LtrBlr.(eHTu B p ]Mep Ha 2 xrrn. neBa or pa3npeleneHxero Ha

rrcqajl6ara, pca-[r3r1palla ltpca 2012 r. u c]rrlacHo peueHre Ha OC Ha aKuloHepHT€.

/Ioxod a qxqut

,[oxoa / (rary6a) ra aKqrrr [pellr 3aatnxlTcJletr arrBrlerlT
31.12.2013 31.t2.2012

Bpofi axuHE rcbM KpiL Ha roll{Hara

Cpeauo-nperer,reu 6pofi aKlll{l{

I lcrrra rc,{ar6al(:ary6a) ra lonrlttara (BGN'000)

Ilcrra t|eqaJr6a/(]ary6a) lla aKIrHfl (BGN)

5. 3ajtu;rxcxrrr rro lloroBopn 3a ltectut

3ajtl,xxexxr rro iloroBopr{ 3a rtecuu h'bM I IHE AA

Ao eaHa roar{la

Har eaHa rolxxa

6. Tr,proecrrr rt;tpyl r taitr,.it.xetttttr

3a.(t,rxegtl KhM aocraBqrull
3aa,,rxeHH, rru C,{ ra rapatutt :a ao6po ynpaalexae
3a,[trxeHtlr KbM nepcoHirna

0,0 12 0,003

3 r.12.2013 31.t2.2012

xut..18.

669

650 000

650 000

8

650 000

650 000

2

136
669 336

3a.rr,rxeHrrrra no roroBopn 3a uecHIr, npeacraalrsar QrxaHcoar nac[BH, ofiHTaH1l rlo aMoprH3HpaHa crofiHocr,

qpg r3[o,'r3BaHe Ha Merora ua eQerrusttnllxBex rrpouenT. Crmacgo aoroBoprre 3a uec[r, cxlrtoqexr npe3

orqerrr, flepno,x, Karro r{ Te3r or flpetxo]lHxr, ,{pyxecraoro tlMa 3a.qaJlxexre 3a npeoelrula onpereJleH npoueHT

or Bcl{rrKH nonyqegx nJrarragHfl or .[JrbxHHul,rr€, KaKTo t,t At.lxr nnxBa Ha []]IE A,{ ra uepa:marerara qacr tro

aoroBopa 3a uecn, B pa3Mep tta 6a3oB lrrxBeH npoueHT Ha 6auxara u Har6aBI(a. Ktu rarara Ha cmloqBaHe Ha

itoroBopl-trc .ll{xBara rra lo]tuttlta 6a:a e t7o.

3ajtllrxcll}.uta ro,toroBopr 3a rtccua ca cl,c cpox lla fl3r'bJlxaBaHe, nocoqeH flo-.(orly: 
31.t2.2013

xul. -t16.

2't5

394

669

31.12.2013 3t.t2.20t2

xta. )la.

l0

I

xtul.:ta.
t2
J

I

l6ll

li



B 3aatrxenuxra rraM,IlocraBq[ur ca Bx,'ltoqenr 7 xt{Jl. JIB. 3a.[bJIxeH[, KbM o6clyxaauoro apyxecruo.

7. Parxo/tH 3a [cpcorraJra

31.12.20t3 3t.12.2012

[]'r,3xarpax,ferx, rra uettoserc tta C,l(
Bl3xatpaxlteUH, rro rpyjtoB ltot oBop

Krr'r 31.12.2013 r. HrMa rrer8noJr3BaH[ KoMneHclpyeMH orIrycKH.

8. Parxoln m BbHniHE ycnyrl

Br3Harpax.[eHxe Ha o6c/'ryxBauoro,lpyxecrBo

Br3Har?ax.qeHHe 3a He3aarcfiM Qxuaxcoa oanr

Tarcu rru UeHTpaneH ,[eno3rrap
'l'aKcr rGM 6auxara aeno:rrap, KOH, EOE CoQm x ry.
Apyrn

9. Orrrrarrcosrr upt|xoilt| llo uccrrrr

llpr,txortn or nI{xBu no ltccfi}r

10. OllllarrcoBrl pa3xo,(E no uecrlr{

O6eruerrxa

Pextlrerpl-lpafl a o6e3uerrKa

xll1. .14.

l0
5

xut..la.
t2

5

l5 t7

31.12.20r3 31.t2.2012

xw. ,4.

2t

3

I

l0

xu,t. !Ie.

t't
3

I

6

I

2835

31.12.20t3 3t.t2.20t2

xtlt. Jta.

8l
xu\..14.

65

658l

3 l .12.2013 3t.t2.2012

xw. -'16.

l4
xtl't..14.

l3JlHxsN:a ra.[trxelm no uechlr

ll. O6e3rrc[Ka

ll

Crrilacflo l,r3r,tcKBa[nrTa rra 3llChl(, Ap],rcecreoro e Haero He3aBHcHM oueHl{Ter 3a fi3B}puBaHe Ha oueHxa Ha

B3cMarHrra no 1ccr,ur, xaro u e [3no,'r3BaHa 3a rrpeueHKa 3a rHJllrxaqln 3a o6gueHxa xa QnxaHcoarre arrrst.

B cl,orBetc'rBfie c pc3ynraruae or ollc xara, crofillocrra Ha a:eMaHacta e o6e3ueHeHa c 94 xrn. n8.

31. t2.2013

ll

xw..'16-

(e4)

46

___________l1q_

14



PexHTer?HpaHara o6eruenxa npeAcraa.nroa nlotpneua o6e3ueHKa Ha uecnu npe3 flpeAxorlHtl nepHo.llu, xol{To

ca pa3BiureHx npe3 Te(yul[, nepl{oa.

12. Apyrn 0rrllallcoBr| rrprlxoar

Olqcretrrrc :tpylr-r Qrrratrconr lrpxxo/,tlt B pa3Mcp Ha 40 xlln. nB. [peacraBnrBar HatIHcJIeH[ ,IlxBH tlo oaHxoar

,tcno3!lTtl.

13. .llarr,qro o6.rarare

Cr,macgo 3K[O aefiHocrra xa AACHI{ e ocso6oaeHa or o6[araHe c KoP[oparrBeu raxtK.

ApyxecrBoro He e perxcrpxpaHo clmacHo 3aroHa 3a aartxa atpxy Ao6aaeHara cro socr.

14. AEl.ax(rlMcrrrrt 1l ycjloBrr[ 3araJlxerrfl

AaHb,{Ho o6nalallc

AatlbqHara a,lMr{Hficrpaul{, ,rMa flpaBo no Bcrxo BpeMe B paMK[Te Ha cneaBaunre ner rorl{tll'l aa H3BapuI,t

peBlr3H, tl Hiuroxl{ ,llonbjlHuTeJIH1r .[aHbqHH 3a.(6JI)KeHruI OT OTqeTeHI{Te m Ap)DI€CTBOTO.

He ca r:arpusaur raur,qHn peBmrr Ha,[pyxecrroro.

PbKoBo.[cr3oro Ha ApyxecrBoro He cqnr4 qe ]lMa cLulecrBeHn pncKoBe B pBynrar Ha rnHaMHqHara oI{cl(aJIHa x

perynaropHa cpeaa B Ernmpflr, xorro 6rxa Haroxr.ul{ Kopexumi B rornruuu.r t[nxaxcos or.rcr KbM 31.12.2013 r.

I lpueuu ucntce

Cpeury l{pyxecrro'lo rrxMa 3aacjtclrU paB H l'tcxoae.

15. Onorecrqsaflc rla cBap3arl[ .rlue

Kp ain a x ot nauun- .u aixa

KpaiHara xoMnarnfl-MafiKa Ha Apyxecrsoro e CKH HHXI4HEPHHf OOA

Dpednputmun c xo,tmpo:tro y\acmue a ,\pycrcecnaomo

CKH I4HXI4HEPHHT OOA '16.90 o/o

,lpyzu ceoptouu tu4a

,[e6nryu nnaecr AACHIL Cnua rpefia EOOA n Banop nporbprnc A,(Clll-{ ca crtp3aHH nrua,3auoro ca no]l

o6ur xorrpoa ra Cxu rxxltrepnnr OO,[.

Cde.tru cac cet'ptartu luqa

Ilpc: 20 l3 rolr{fla [rMa cilc]rKtt c]c cBbp3atlrl ntrrttl Ha ApyxecrBoro

B azn azpalrdenun trc octoenu.a puxoaode nepcott aq

Bb3Harpax,[euxrra tta xrroeoBtt, ptxoBoaeH nepcoHaJl ca B pa3Mep Ba l0 xxr. as.
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31.12.2013 31.12.2012

xutl. Jt8.

l0
xun. Jl6.

t2B'r,3 arpax,terrxfl Ha qrexoaere a CA

16. Ourarcosx lrucrpy elTlr r yllpaBrc ltc tla p[croBsre

OsxaHcoarre HHcrpyMe rH Ha,fipyxecraoro ca rpe.lcraBeHl B cJIerHHTe KareropHn:

Kpearru u B3eMaH[,

B:euarrar ta lrxgt-t

I IapH.{Hx cpercrBa

l0 t2

31.12.20t3 11.12.2012

xlltt. ,16.

653

58

631

xutt..\cr.

325

650

(DxxatlcoBtt ltacllBxi o r rlt| t'alttt tlo ainopr u]tlpatra croitltocr

3aabnxeHx, ao roroBopH 3a uecfix

Tr,proecxa r lpyru 3a.[tJIxeH H,

I,342 1,008

31.12.20t3 3t.12.2012

xtlt. lte.

669

ll

xut. ,14.

336

l6

352680

Oc[osBBTe pHcxoae, [pon3Trqauu or Qnxaxcoarre [HcrpyMeHTn ua,{pyxecraoro ca IIt,lxBeH p}tcx, n]txBHAeH

pr.rcx, Birnyreri pr,rcx x rperarel pficx. nonxrfixara, Korro ptKoBoacrBoro Ha ApyxecrEoro rlp[nara 3a

ynpaBneuae Ha re3u pncxoBe, e o6o6uena no-aory.

Jluxsude,t Ducr.

JluxnujlsNrra pxcK Bb3rr4xBa acJre,[crBxe Hyx.[ara or QnxaHcnpaxe Ha .IlefHocrra. Tofi BKn[oqBa plcKa or

eB!3MO,(TiOCT 3a rocpelrtarc fla Ko[xpcTHo nnauaHe IlpH HacT'bflBaHe Ha HeroBH, fla.[ex ll HeBa3MoxHocT aa ce

Ilpoflaitc orrpc,,lc.;rcrr axTxa lla pa3yMlra lteHa t-t B KpaTr[ cpoKoBe, 3a Ia ce aocpeuHe 34.&rxeHHeTo tlo IIacl,lB.

Kr,u 3l .rcxcvaps 2013, lraaexuara cr?yxrypa ra Qnaaucoeure nact,rat,t Ha,(pyxecrroro, sa 6ara na

,toloaopcfllrrc rejtrrcKo Tl{paHr ura[taflxfl! B xl,|n. .neBa e rPe,[cTaBeHa [o-IoJIy.

Cr,macro itoloBopr{re 3a noKyrrKa ra a3eMarrrrr c nHE AA, rp}rN(ecr3oro e 3a,(rJrxeHo aa npeBexra onpeaeneH

npoueur (507o utru 90o/o) or noryqeHr{re nJ,rauaHtl, or ,[JrLxHHulre. 3a,(uxexxrra no roroBopme 3a uec}lH

flpe,IlcraBeHx no-Iony He oTPa3rBaT 3a.BrrxeHl{eTo 3a TaKnBa lrnaqaBflr,

lla < 3 Mece(a
IIOTTCKBAIIC

l-5 > 5 ro.[EHr{
TOAIIHII

3-t2
Meceua

O6ruo

3albnxeHt,l, no [oIoBopx 3a

ueclilt
'fbproBcxr{ ll ]tpyr]r
3A-GJI}l(CHT'

669

ll ll

594
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KbM 3 | rleKeMBplr 201 i r. rrajrcxrrara crpyxrypa rra axrrBrre Ha ApyxecrBoro e npe.IlcraBeHa no-rony:

Ila < 3 ueceua
Ilol.IcxBalte

3-12
veceua

l-5 > 5 ro,qxHx
roarHrl

06uo

Kpc]tulu u B3cMalrrt

JIr{xBU no 6aHxoBr .[eno3]trll

flaprvuu cpeacroa u

xpaTKocpoqfl x,(enof r.rTtl

73580 653

58

631

58

631

C omea ynpasrerrre Ha r[KBr{aHHfl plrcx, qacr or aKrHBrre Ha ApyxecrBoro ca BrroxeHr.r B Jrr.rxBtlaHr.r

xrrcrpyMexTn (napxruu cpercrBa no cMerxa npx Earxam ,(enorrtap H 6e3cpoqH[ [Jrr{ cac cpox ao r?n Mecel8

6axxoax aroroae), xaxro l, npx Hyxaa or JrHxBrr.[HH cpercrBa ue ce rbpcrr Ba3MoxHocrlr 3a cKJrrcqaaHe Ha

itoloaopr c QurrarrcoBu nrcrxryulu 3a noJ3BaHe tta xparrocpoqnl xpelrrn H Kpe[rrH JIlrHnn

Roedumen oucx

Kpclrret pxcx c ptlcxtT, B'l,3Ht{KBalu or teB}3Moxnocrra Ha ,[JTt xH[xa aa t,t3]I],rIHl H3HcKBaHHtra no roroBop 3a

xpe,[[T xnfi HeBb3Moxllocrra .[a reicrBa B cr,orBercrBle c ,(ot'oBopeHHTe ycroam. Kpearrxflrr ptlcK e ocHoBeH

H3Toqtrr-rK Ha pxcx a reftrrocrra rra rpyxecrBo crc cfleuHitrHa HHBecrHuxoHHa ueJr, 3aHHMaBauro ce cbc

cexrcpl-tTx3auu, Ita B3cMallur.

3arynerrute xpcilu'rfi rrpc]'tc'raBirrBar B3cMarr[r or Qrtu.recxr nflua, KoHm xftBerr H pa6orrr na repxropurra Ha

rpajloBere Co@rr a fl:roaafie. I436op'br fla floproefinr e o6ycJroBeH or oaKTa, qe HHBoro Ha 3aerocr lr

r.n(oxoMfi'{ecKo pa3Blrxe fla re3n aBa rpara e Hafi-rorrMo I cpaBxexle c ocraHaJrlre rparoBe Ha Er,rrapxr. IIo

TO3tl HaqflH BepOrrHOCTra CbOTBeTHm AJIA}I(H[,K.44 Be IUIaTH qaCT OT.(LJIXnMaTa CyMa l,JIr qaCT OT He' e

MnllrMlBxpaHa, Tr,fi Karo r[nrrrecxrre ,rlqa ca B aKrHBHa rpyrocnoco6xa ar:pacr r HMar norexur{aJr 3a

[oJ'ryqaBaHe Ha cpaBHHreJrHo peryJrrpHl,r ,loxoJlli, pecn. BL3MoxHocTl{ 3a noracrBaHe Ha 3a,IlrrxeHxrra.

,Ilnaepcr$uxauurra ra noprrlefila or B3eMaHfi, Ha [par(THKa JrrMrrapa BeporrHocrra or HacrbrrBaHe Ha

cr,6nrnr, npx xo[To erHoapeMerrxo ro,'rrM 6pofi a:euaxrr HrMa.[a 6raar o6cJryxBaH[ r,rJrn o6cryxaaaero ru
voxe la 6r,;rc ra6anerro, KaKTo u 3a HaMaJr{BaHe Ha pr{cKa or npercpoqHo noracrBale Ha KpeauTnre. 3a

trocrrlralre lta Ilrnecr]lu-torrr-trc [eJ'rr t-r opx a3eMaaero Ha [HBecrHtIlloHHl peueHur, ocHoBHa QyHxulrfl firpae r,t

o6crryxrautolo ,rpyxecTBo, lra Koero ce B]3JIara r3B]p[aaHero Ha peJluqa ,lefiHocrlr, oflficaHn B 3axoua :a

,[pyxecTBaTa crc crrcurrilJura HxBecTlulroxrra uer.

Jluxae pucK

l{pyxecraoro e u3.rroxclro xa pficx or flpoMflHa B rra3apHure JITXBeHI{ [poueHT[ ocHoBHo no orHorueHtle

xparxocpo'{lrl-rre }i,trxrocpoqHx cn Srrrarrcoar nacfiBl.t c rIpoMeHrIua (nlaaaur) ,IlrxBeH [poueHT, Ilolrrrxara ga

l{pyxecraoro e Jta ynpaBluBa pa3xoar-rre 3a rr{xBu qpe3 [3[on3BaHe na {aaancoar [HcrpyMeHT[, xaKro c

Qr-rxcrparu, raxa u c IIJraaaur rrxBelrx npouerlTrr.

t7



Ba.tvmen oucx

CrrrtacHo .aeficrsauoro KhM Hacrof,ulu, MoMeHT 3axoHolarencreo a Eurrapnr, 6tnrapcxrrr lea e tpnxcrpau rr,u

eBporo a cborHoruexne EUR I : BGN 1.95583, a ELnmpcxara Hapoaua Eauxa e.rurlxHa aa floa.ur,pxa HnBo Ha

6urapcxrre ,rceoae a o6paueHHe, paBHo Ha BiuryrHHTe pe3epBr-r Ba 6anrara. Tarn BaryrHa noJll.trt{Ka HaMaJrrBa

3HaqHTerlro pr.rcKa or cpxBoBe B crofiHocrra tra 6r,lrapcxur neB. @xKcrpaHHrr Kypc Ha neBa KbM eBporo Hoct{ 3a

6l,,rlapcxata aaLryla pHcKa 01 re6iralorrptlrur,lBnxeHlu Ha Kypca Ha eBporo c[pxMo apyraTe ocHoBHE Ban.TH Ha

vex.lyrapoitrHl'c Qrrartcouu lra3apu, rro fie cqrraMer qe noro6es ne6lraronpurrex eOeKT nre e onpe,{eflru 3a

,leiuocrra ra ,l lpyxccr Bo ro.

17. Cr'6rlTrlrr cJrcJI olircrfiara .[ara

He ca HacTbrllr,'ln c't 6Nrl1r c,ren or.{errrara ,(ara, xo}lro ra HaJlarar aonaJtHt{T€JIHH xopexunn r/uu onoBecrrBaHu

B roarrrrx,l, Qrrrarrcoa orver Ha ,(pyz<ecrroro rru 3l aexeunpn 2013 r.

PLKoBo,lH rc-r: "*r*"*rr*Y
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