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pyna Codapma

Obwia uHgpopmayusa

lpyna Codapma (fpynata) e Bogew, 6bArapcku nPOU3BOAMUTEN, M3HOCUTENN U MecCTeH
ANCTpnbyTOop Ha PpapmMaueBTUYHU NPOAYKTM CbC CUIHO MPUCHCTBUE B M3TO4HA M KOromsTouHa
EBpona, KOWTO npepnara WWPOKa rama OT JieKapcTBa MO JieKapcko npeganucanue m OTC
NpPoAYKTH.

[pynaTta u3sbpLliBa AeMAHOCTTA CU B CIEAHUTE HanpaB/ieHus:

ws  MPOM3BOACTBO HAa (GapMaUEBTUUHM NPOAYKTM, BKIIOUMTENHO MeAVKaMeHTH,
OCHOBHO FeHepu4HK, cybcTaHUMKU Ha pacTUTeNHa OCHOBA W XpaHuTeNHU fo6aBKy,
KOeTo ce u3BbpliBa ocHoBHO OT Codapma AL ([pyKeCcTBOTO) M B NO-MaJjiKa CTerneH
OT NPOM3BOACTBEHMTE MY AbLIEPHW APYXKecTBa, BKAOYUTENHO YHudpapm AL wu
Meaguka Al B bbnrapua, OAO ButamuHu B YkpalkiHa u MBaHumy 1 CMHOBE A4.0.0. B
Copbus;

% AUCTPUBYLMA Ha GapMaLeBTUYHM NPOAYKTU, MeANLMHCKM KOHCYMaTUBM, CaHUTapHM
maTtepuanu, BUTaMUHW, XpaHWUTENHU AO6ABKM U KO3IMETMKa, KOETO Ce M3BbpLiBa
rnasHo ot Codapma Tpeinguur ALl B Bbarapus, Bpus CUA B NMpubanTuitckmsa permox
u bpututprg COOO B Benapyc;

s  MPOM3BOACTBO M ANCTPMOYLUMA Ha HedpapmaLeBTUYHU MPOAYKTM, OCHOBHO
MEANUNHCKN KOHCYMaTUBKM KaTO CMPMHLIOBKM M APYTA Mmatepuanu 3a egHOKpaTHa
ynotpeba B mepuuUmMHaTa, KOETO ce WM3BbPLIBA rnasHo oT MomwuHa Kpenoct Al
KaKTO U APpYrv AONBAHUTENIHU AEMHOCTU KbM NMPOU3BOACTBOTO Ha ¢papmaLeBTUYHM
NPOAYKTU U AncTpubyunaTa Ha papmaueBTUYHU NPOAYKTH.

Codapma Afl e TbProBCKO APY¥KECTBO, PErMCTPUPaHO B Bbarapma no T3, cbe cepanuuie u agpec
Ha ynpasneHue rp. Codus, yn. “Unmnercko woce” Nel6

Codapma Boam Hayanoto cu ot 1933 r. CvaebHata peructpaums Ha [py»KecTBOoTO e OT

15.11.1991 r., peweHne Ne1/1991 r. Ha Coduiicku rpaacku cba. Codpapma Al e nybanyHo
APYXeCcTBO CbrnacHo 3akoHa 3a ny6iM4HO npeanaraHe Ha LeHHU KHMXKa.

[pyXecTBOTO M3BLPLIBA MPOM3BOACTBO W TbProBWA Ha JIEKAPCTBEHM CyBCTaHUMKM W
nexkapctseHn GOpMKU; HaydHO-U3C/NEeA0BaTE/ICKA WU MHXEHEPHO-BHEAPUTENCKa [OEeWHOCT B
obnactra Ha ¢uTOXMMUATA, XUMUATA U dapmauuaTa. Copapma ALl M3BBPLIBA YCAYIM, KAKTO C
Npou3BOACTBEHO NpeAHa3HavyeHWe, Taka U CBbP3aHM CbC CromaratesnHata M obcayKBallata cu
JeNHOoCT.

KoHTponupaHu gpyxecrsa

pyna Codapma ce cbetom ot Codapma AL 1 47 OpUANYECKM NLLA, BKITIOYUTENHO 37 AblUEpPHU
APYKecCTBa, NPAKO UK HENPAKO KOHTPOAUPaHU OT JpyXecTBOTO, 7 CbBMECTHM U 3 acouuupaHu
ApyxecTsa.

Joknag 3a ﬂ,eﬁHOCTTa Hé Vl'pyrrlra Cod)a pma 3é 2015 l'
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Bpywecrso Yuactve Kbm

31.12..2015
%

Codapma Tpeitaunr All, Cobusi, Buarapust e
Buodapm Unkernepunr ALl, ChvseH, bbarapus 97.15
Qapmanoructvka A, Codus, Bwarapus -~ , 7837
EnexkrpoHkomepc EOO/, Codus, bbarapus 100.00
_Codapma Bungunrc ADCUL, Codms, Bbarapust . . 4075
MomuHa kpenoct Afl, Benvko TbpHOBO, Ebnrapvm 92.78
Yuudapm Afl, Codus, Buarapua* S S e ot 52 06 |
®uto Manayzoso All, KazaH/sbK, Bbarapus 95.00
Coq)apmacu EOO,EI,, Cocbma Ebnrapwﬁ** - porne e i e [ )
Cod)apmacm 2 EOOA, Cod)uﬂ Ebnrapuﬂ** 72.13
,Co¢apmacu 3 EOO,E,, Cocbvm E'bnrapua** DL e A L ,\”72.’1&3""
¢apma OHnaMH EOOL, Codwm Ebnrapm** 72.13
Megvka ALl Codus,Boarapus o 66T
Megauka-3apase EOO[, Codus, EbnrapMﬂ** 66.72
Meayka BosKaHe EOO[, Bykypewp PymbHUA** B IUKBUMAALUMA 8672
MAO Butamuun, YmaH, YrpaiiHa 99.56
Codapma Monarg Cn.3.0.0, Baplwasa, Mo/iwa, B MKBMAAUMA 60,00
MBaH4n4 u cuHoBe A.0.0., bearpag, Copbus 51.00
Copapma Bapwasa Cn.3.0.0., Bapwiasa,Moawa . . 100,00
Codapma TpernguHr g.0.0., Eenrpa,u,, Cbpﬁvm** 72.13
Bpus CUA, Pura, Jlateua : 5 U e B R T GRS
COOO bpututpeina, MUHCK, Eenapyc** 51.91
000 Tabuna, MuHck, Benapyc** e e T e A 58.86
COO0O bpusdapm, MuHck, benapyc** 39.41
00 AneaH, Munck, benapyc** T R el ' 64.81
Codapma YKpaitHa, Kues, YKpaitHa 100.00
000 BusatoH, pogHo, Benapyc*** o s 3 o 50.00 -
000 Meg-geHT, bobpyiick, benapyc*** 50.00
000 dapmauesT nntoc, MUHCK, Benapyc ** S ey 42.98
040 Bectdapm, I'pogHo, benapyc** 62.82
00O HIIK buotecr, IpogHo, benapyc** ‘ LU ; 46.29
00 benArpoMeg, N'poaHo, benapyc** 50.26
BOOO CrieuAdapmauus, 5o6pyiick, benapyc*** ‘ L i , 50.00
3A0 TbC dPapma, Buantoc, Jiutsa** 33.73
000 BennepodoH, MUHCK, benapyc*** . . 50.00
TOO Codapma KasaxctaH, Aamatu, KasaxctaH 100.00
3A0 UnTeppapm, Butebek, Benapyc*** : ‘ , » o 50.00

. ﬂ,oxnaa, 3a ,u,eﬁHéCﬁa Ha I'pyna Codapma 3a 2015 r;
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00O Meem u K, MuHck, Benapyc*** 50.00
000 ApueHc, Mosouk, Benapyc*** -~ T Tgngg
000 [HaHadapm, bpecT, benapyc** 48.14
000 lanewadpam, MuHCK, Benapyc** - " 2814
040 Megxen, MuHCK, benapyc** 48.14
00 Anendapm-nnioc, Munck, Benapyc** = TR L e T T AR
000 dapmaten, MuHck, benapyc** 33.73

* edeKTUBEH NPOLLEHT Ha yYyacTue
** HernpsaKko yyactue
*#¥ CbBMECTHO APYXKEeCcTBO

CovBeT Ha aupeKTopure

Codapma Al vma epnHOCTEeNeHHa CUCTEMa Ha ynpasjeHue CbC CbBET Ha AWPEKTOpUTE OT
neTuma YieHoBe KaKTo cneaga: A.U.H. OrHsaH [JoHeB - npegceaaten u yneHose Becena Croesa,
AnekcaHgbp Yaywes, AHgpei Bpewkos n OrHaH ManaeeeB. [pyXecTBOTO ce NpeAcTaBasBa U
ynpas/siABa OT U3MbJIHUTENHUA OUPEKTOP 4.U.H. OrHAH [JoHeB.

Bb3HarpaxaeHuaTa, nosy4eHn ot yneHoseTe Ha CbBeTa Ha JupekTopute Ha Codapma AL Kbm
31.12.2015 r. Bb3/m3at Ha 1 154 x. ng. (un. 247 o1 T3)

lNputexkaBaHuTe OT ujeHoBeTe Ha CbBeTa Ha AMPEKTOPUTE aKLMM Ha OPYKECTBOTO KbM
31.12.2015. ca:

OrHAaH MNManaeees — 102 585 6pos,

AnekcaHabp Yaywes — 97 976 6pos.

YcraBbT Ha Codapma ALl He NpeaBMKAA OrpaHUYEHUA 3a NPaBOTO Ha Y/leHOBETE Ha CbBeTa Ha
AnpeKTopuTe Aa npuaobumeaT akumuu n obavraumm Ha ApyX»ecTBoTo.

AunpekTop 3a Bpb3KM C uHBecTuTopute e [lenarna Busuesa, Ten. 8134 523, agpec 3a
KopecnoHaeHuma - rp. Copus, yn. “Ibuesap Ctanues” Ne 5, crpaaa A, et. 11.

CbCTaBbT Ha KAOYOBMA YNpPaB/IEHCKM MNepcoHan Ha [pynaTa BK/AOYBA OMOBECTEHUA B
Mpunoxenne N2 1 u3NbAHWUTENEH AMPEKTOp U uYneHoBe Ha CbBeTa Ha AMPEKTOpUTE Ha
Opy*ectsoto. [OMbAHWUTEHO KbM HEro €a BKJKYEHW W W3MbJAHUTENHUTE OUPEKTOPW,
uneHoseTte Ha CbBeTa Ha AUPEKTOPUTE U YNPaBUTEANTE Ha AbLUEpHUTE ApyXKecTBa oT [pynarta.
Bb3HarpaxgeHmara u Apyrute KPaTKOCPOYHU JOXOAMN HA KAHOYOBUA YNpPaB/IEHCKU NepcoHan ca
B pa3mep Ha 4,771 xun. ne. (2014 r.: 4,508 xun. ns.).

[loknag 3a peiioctta Ha Fpyna Codapma 3a 2015 .
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AKUMOHEpHa cTPyKTypa Kbm 31.12.2015r.

M [1oHeB MHBECTMBHTC XoNauHr ALl

M Tenekomnnekt nHeect Afl

B Pomoapm komnanu 00/

B Codapma Af] (06paTHO N3KyreHK
aKuum)

B [lpyru lopuamnyecku amua

) PU3NYECKU Nnua

Mpowu3sBopgcTBeHa AelNHOCT

[ pyXecTBoTO U NMPOU3BOACTBEHUTE MY AbLIEPHU OPYKeCTBa pa3nosiarat ¢ 15 papmauesTnyHm
3aBofa B bbarapua, cbobpaseHn ¢ msmuckBaHuAaTa Ha EC - GMP, eauH 3aBog B YKpaitHa,
cepTudmnLmMpaH OT MECTHUTE BNACTU, KOUTO CepTUPMKAT e NPU3HAT BbB BCUUKM AbpKasu ot OHJ,
n aga B Cbpbua. C nskntoveHne Ha 3aBofa B YKpalHa, BCUYKM NMPOU3BOACTBEHM MOLLHOCTH Ca
npemuHanu npes npouenypu no ceptudurkaums 3a Eeponeitckn GMP.

MpoussoacTBeHaTa AeWMHOCT Ha [pynata ce OCbLLECTBABA U pPasBuBa B CAEOHUTE OCHOBHMU
HanpaeneHus:

%  MPOM3BOACTBO Ha NEKAPCTBEHM CPEACTBa;

% cybcTaHuMM M MpenapaTtM Ha OCHOBATa Ha PacTUTE/IHU CYPOBUHU (PUTOXUMUYHO
NpOU3BOACTBO);

BETEPUHapPHU BaKCUHY;

UH}Y3MOHHM PA3TBOPYU;

KOHUEHTPaTU 33 XeMO4Nan3a;

MeANUMHCKY M34e/1nA 33 XYMaHHaTa U BETepUHapHa MeANLUHA;

LAl SEIE S S

6nacoBa v WNpuUoBa NPOAYKLUUA 33 MPOMMILNEHOCTTA, CEJ/ICKOTO CTOMAaHCTBO M
buTa.

Opy»ecTBoto uma noseye ot 210 npoayKTa B CBOETO NOPTHPO/INO: OCHOBHO reHepuum m 15
OpuUrMHasHK NpPoAyKTa, Kato 12 oT nNpoAayKTUTe Ca Ha pacTUTeNHa OCHoBA. OpuUruHanHure
NPOAYKTK Ha [pyecTBOTO (M no-cneumanHo Kapcun u TemnanrMH) umaTt OCHOBEH NPUHOC 3a
HEroBuTe NPMUXo4un OT eKCNOPTHUTE nNasapu, AOKaTo 3a npofakbuTe Ha MecTHUA nasap OT Hal-
roNfMO 3Ha4YeHue ca reHepuYHUTE NPOAYKTU Ha [pyXKeCcTBOTO, Cped, KOMTO Ha NMbPBO MACTO €
NEeKapCcTBOTO AHANFNH.

Mpoayktosoto noptdonmo Ha Codpapma AL e GOKyCMpPaHO BbPXY CAEAHUTE TepaneBTUYHU
obnactu: Kapauonorua, racTpoOeHTEpPOsIOTUsA, OBlagAaBaHe Ha 60/1KaTa, Kalwnua U HACTUHKA,
MMYHONIOTUA W [OEepMaToNorua, AuxaTesiHW MNbTUla U acTma, HEeBPOAOrMa WM NCuxmaTpus,
YPONOTrUA U TMHEKOJIOTUSA.

[lokniaa 3a AeiiHocTTa Ha pyna Cobapma 3a 2015 r.
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Hai-3HauumuTe ¢apMaLl,eBTVI‘-IHVI NpoAYyKTM NO OTHOWeHWe Ha NpPUHOCa MM 3a pa3mepa Ha
npuxogurte ca:

= Kapcun — opuruHaneH npogyKkT, pa3paboTeH Ha pacTMTeNHa OCHOBa, M3NOM3BaH 3a
NeYeHune Ha racTpoeHTepoiorMyHu 3abonsaBanma (6onectm Ha yepHua 4pob);

TemMnanruH — opurMHaaHeH aHanreTuk (6oKOyCNoKABalLOo);
TabeKc — opuUrMHaNHO IEKaPCTBO Ha PacTUTe/IHa OCHOBA CpeLly TIOTIOHONYLLEHE;

TpnbectaH — opurMHaneH NPOAYKT Ha PacTUTE/IHA OCHOBA, CTUMYAUpaL, GyHKLMUTE Ha
no/sioBaTa CUCTEMA;

BPOHXO/MTUH — OpUTMHaNEH NPOAYKT Ha pacTUTe/IHA OCHOBA, M3NOA3BaH 3a NOTUCKaHe
Ha Kawuua;

AHaNrvH — reHepuyeH aHanreTuk (60/IKOYCNOKOABALLO);

HuBanwnH — opurnHaneH NPOAyKT Ha pacTUTesIHa OCHOBA, M3MNOA3BaH 3a 3abonsBaHuA
Ha nepudepHaTa HePBHA CUCTEMA;

- FE O+ B

MeTMﬂﬂpEAHMBOHOH — T@HEPUYHO N1eKapCTBO, MpefHa3Ha4eHOoO 3a C/iy4an Ha TEXKHU
aneprun n onpegeneHn XXmUsoTo3acTpallaBalin CbCTOAHUA.

Ductpnbyuusa

Codapma Tpegunr Al e Bogel, AncTpnbyTop Ha dapmaLeBTUUHM NPOAYKTM M KO3METUMKA B
Bbbirapua ¢ nasapeH asn 3a ¢papmaueBTUUYHM NpoayKTM oT 22% (cnopen IMS). Codapma
Tpengmur Al e eAuHCTBEHMAT AUCTPMOYTOpP Ha 6bArapckua nasap Ha oOnpeaesieHm
dapmaLeBTMUHM NPOAYKTM Ha HAKONKO BOZEWM MEXAYHAPOAHU GapMaueBTUYHU U 4PYTU
KomnaHmn B obnactta Ha 34paBeona3BaHeTo Kato Amgen, Astra Zeneca, GE Healthcare,
Johnson and Johnson, Abbot Diagnostics, Hartmann, Novartis n Novo Nordisk.

KomnaHuaTta npepgnara noseve ot 10 000 npogyKTta (no-cneumanHoO NeKapcTBa, MEAULMHCKO
obopyaBaHe M yCTPOWCTBA, KOHCYMaTUBM, KO3METWUKA, BUTAaMUHU U XpaHWUTENHW A06aBKu) B
nopT$o/IMOTO CH, BKIIOYUTESIHO M MapKuTe Ha Cobapma, M NpUTENKaBa U3KAKUYUTENHUTE NpaBa
3a bbsirapua Hag mapKku Ha cTpaTermyecky naptHbopw Kato Aboca, Colief, Jamieson, Planter’s,
Premax, Skincode, SVR Laboratories, US Pharmacia and Wyeth, cneunanusupanu ycnyru (kato
copTyepHM pelleHna 3a anTekn U KOHCYNTAHTCKU YCAYru) M HaUMOHANHU JIOTUCTUYHM YCAYIK,
Codapma TpeWauHr cm cbTpyaHuum ¢ noeeye ot 400 napTHbopa M Hag 3 000 kaveHTa.

MHTenekTyanHa cobcreeHocT

MakKap 1 opueHTMpaHa Kbm reHepuyHuTe PpapmaueBTUYHM NpoayKTH, Codapma ALl e u3BecTHa
OT TOAWHWU C TPagMUMOHHOTO MPOM3BOACTBO HA HAKO/KO YHUKA/JHWM NpoAyKTM Ha ba3a
pacTUTeNHU eKCTPaKTMU NoaydyaBaHu no cobCTBEHO Cb3aafeHn TexHosoruu. Te3u NpoayKTH ca
3aLNTEHN OCBEH C TbProBCKa MapKa, U C NaTeHT UM GUPMEHO HOY-Xay.

o OTHOLEHME Ha reHepuyHUTe MpPOAYKTWM, KOWUTO MpPOM3BEXAa, 3a TAXHaTa MnasapHa
otnnumntenHoct Codapma ALl 3anara Ha HpaHA MMeEHA, BCUYKM OT KOWTO Ca PernctpupaHm
TbProBCKM MapKu Ha [lpy*ecTBoToO.

[pe3 BCUYKMTE TOAMHKU Ha CBOETO cbluecTByBaHe, Codapma Al reHepupa w 3almTaBa CBOSA
uHAycTpuanHa cobcTeeHocT. B pesyntaTt, [py)KecTBOTO npuTexaBa ronsm 6pol obektu Ha

Joknag 3a gelHoctTa Ha l'pyna Codapma 3a 2015 r.
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NMHAyCTpuasiHaTta C06CTBEHOCT, No-ronfamaTta 4act, OT KOMTO — PerncTtpupaHu npaea (MapKM,
NnaTeHTH, p,VI3al‘;1HVI) M NO-MaJiKa 4acT HeperncTpupaHu obektn — npeammHO TeXHOIOTUMN.

Te3n aKkTMBM Ca pe3ynTaT OT CheumasHata NoauTUKa Ha [pPyKeCcTBOTO KbM NMpPOAYKTOBOTO W
TEXHO/IOTMYHO OBHOBNIEHME, M B YACTHOCT KbM MHOBaLIMUTE.

HayuHou3cnepoBaTencka v pa3BoiiHa geiHocT

lpynata ¢oKycupa CBOATa Hay4yHOM3CNAELOBaTe/ICKa M pa3BOiMHa [AEeWHOCT OCHOBHO BbPXY
reHepuMyHM NpoaykTWU. Hay4yHOoM3cnenoBaTENCKUTE M pPa3BOMHM MPOEKTU Ca HACOYEHM BbPXY
HamupaHeTo M paspaboTBaHeTO Ha HOBM GOPMY/IM U CbCTaB UM PpU3MUECKU KayecTBa (KaTo
nekapcreeHa popma mam popmarta Ha TabneTkuTe) Ha NPOAYKT C Len afanTUPaHETO MY KbMm
HacTOALWM nasapHu Hyxau. Ctpaternyecka uen Ha Codapma ALl e B 6baeuwie ga nocturHe
ctabuneH pesynTaT Ha pa3paboTBaHe Ha oceM — AeCET HOBU NPOAYKTa Ha roAmHa.

[py>KecTBOTO OCHOBHO NOAaBa 3aaBNEHMUA 3a NOJIyYaBaHE Ha pa3peweHus 3a ynotpeba Ha HOBU

MPOAYKTH, BK/IIOYUTENHO M HOBM GOPMM Ha MPOAYKTU, B Bbarapua u/wam Ha ekcnopTHuTe
nasapu, 1 3a CblLECTBYBaLLM NPOAYKTM HA HOBM Masapw.

PaboTHUUM U cayxKUTEeNU

Kbm 31.12.2015 r. cpeAHO-CNMCBYHMAT CbCTaB Ha nepcoHasa B Ipyna Codapma e 4 258 (npwm 4
188 3a 2014 r.). CpeaHO-CNUCHYHUAT BpoWi Ha cayxutenute B Copapma A kbm 31.12.2015r. e
2 010 (npwn 2093 npes 2014 r.), a B Codapma Tpeirgunr Al e 728 (npu 690 npes 2014 r.)
Mporpamute 3a obyuyeHne, npeanaraHnW Ha CAYKWATENM HaA [ py)KecTBOTO, MMaT 3a Uen
pa3BUTMETO Ha KOMMETeHUunTe Ha cayxutenute. MNMoautukata B obsactta Ha obydyeHuneTo e
creumnasHo HacoyeHa Kbm MpefocTaBAHE Ha BUCOKU NpodecrMoHasHM NO3HaHUA, KakTo U BbB
Bpb3Ka C MU3MCKBaHUATA 3a 34paBOC/OBHM U 6e30nacHW YCNOBUS Ha TPyA,.

PaboTHuuMTE M CRyXUTEAUTE MMAT MPaBO Ha MO-BUCOKO AOMbAHWUTENHO Bb3HarpaxgeHue,
MN3UCKBaHO OT MPWIOXKMMUA 3aKOH 3a M3BbHpeAeH Tpyh, HOUHW CMeHW U paboTta B cbborTa,
Hedena n no Bpeme Ha npasHuumn. Chyxutenute, KouTo paboTAT Npu cneundmryHmn, BPeaHU Unn
OMnacHu yc/10BUA, NoAyYasaT IMYHU Npeana3sHu cpeacTBa U HaabasKu.

3HayumenHu cbbumus npe3 2015 200uHa

Ha 09.01.2015 r. e npoBeaeHo M3BbHPeAHO 06WO CbbpaHWe Ha aKLMOHEepUTE, Ha KOEeTo e
opobpeH goroBopa 3a npeobpasyBaHe upe3 BAMBaHe Ha bbarapcku posa - Cestononuc Al B
Codapma All, KaKTo U e B3eTO pelleHMe 3a yBE/IMYEHME Ha OCHOBHMA Kanutan Ha Codapma ALl
ot 132 000 000 neBsa Ha 134 798 527 nesa upe3 U3gaBaHeTo Ha A0 2,798,527 6pos HOBU aKkuuK
C HOMMHanHa CTOMHOCT 1 neB BCAKA egHAa M €MWMCUOHHA CcToWHOoCT 4.14 neBa, paBHa Ha
cnpaBef/inBaTa UeHa Ha edHa akuua Ha Codapma All, BbB Bpb3Ka C BAMBAHETO Ha Bbarapcka
posa - Cesrononunc A[l. BrinceaHeTo B TbProBCKUA PErucTbp € u3BbplieHo Ha 26.02.2015 1.

Kbm 06.03.2015 r. HoBMAT KanuTan 8 pa3mep Ha 134 797 899 nesa e peructpupaH B LleHTpaneH
aenosutap Al. C Pewenne Ha KPH No 216-E/25.03.2015 r. emucunaTa e BNMcaHa B perucrbpa

,llomé/‘i“éé ‘,‘qéﬁ‘Hé‘chwT'aﬁa Ipyna Cocbéplv\a 3a 2015 .
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Ha nybanyHute apyxectsa Ha K®H. Ot 09.04.2015 r. eMucuaTa OT akuum e gonycHarta [0
Tbprosua Ha B®b u BPE.

Ha 19.01.2015 r. yypepeHoto B Kpas Ha 2014 roauHa AbluepHo apyxectso oT Codapma
Tpenauur ALl - Copapmacu EOOJ, e BnncaHo B TbProBCKUSA PErncTbp.

lNpe3 nepuopga 26.01-19.03.2015 r. ca M3nnaTeHU 4YaCTMYHO BHOCKUTE MO AANOBUA KanuTana Ha
HoBoy4ypeaeHoTo npe3 2014 r. abepHo apyxectBo Copapma KasaxctaH B pazmep Ha 258 xui.
nB. (132 xun. espo). Ha 14.05.2015r. KanuTanbT Ha y4pedeHoTO B Kpas Ha 2014 r. abliepHo
Apyxectso Codapma KasaxcraH, B pasamep Ha 502 xun. /iB. (257 Xuii. €BpO), € BHECEH U3LANO.

Ha 28.01.2015 r. e npoBefeHo cbaebHO 3acefaHue nped cbaa B Moswa no Aeno, 3asefeHo ot
Codapma A[] 3a npusHaBaHe U NPUBEXKAAHE B U3MbJHEHME peleHne Ha ApBUTPaXKHUA Cbl B
Mapmx. OT cTpaHa Ha OTBETHMKA NO AE/NOTO € NOCTbNWA OTKa3 Aa MPU3HAE U U3MbJAHM
apbutpaxHoTo peweHue. C noctaHoBaeHue oT 25.02.2015 r. cbabT B MNo/wa e nocTaHoBUA, Ye
apbuTpa)kHOTO pelleHne NOA/EXU Ha U3MbJiHEHWE. TOBa NOCTaHOBNEHME Ha CbAa He e BAA3/O0
B CWJla nopagu npoueaypa no HeroBoto obxkansakHe.

Ha 17.03.2015 r. e ckio4eHa n3BbHCbAebHa cnorogba mexay Codapma ALl (kato nopbuuten
Mo AOroBop 3a AOCTaBKa U YHMBEpPCaNeH NpaBonpueMHuK Ha Bbarapcka posa — CesTononuc AZL,
npekpateHo nopagu BauBaHeTo my B Codapma All) u OpyXKeCcTBO AOCTaBYMK Ha BAATOTO
AbLIEPHOTO APYXKECTBO, C KOATO crioroaba ce ypexaaT OTHOWEHMATA NO BCUYKN BOAEHM MeEXKAY
CTpaHuTe CnopoBe, BK/IOYUTESIHO M CBbP3aHWTe C TAX obe3neuntenHn gena. Ha cbwarta para
(17.03.2015 r.) cbrnacHoO OOrOBOPEHOCTUTE Mexay cTpaHute, Codpapma A/l e M3nnaTmao Ha
APYXEeCTBOTO AoCTaByYMK Ha bbarapcka posa — Cestononuc AL cymaTa B pasmep Ha 1 246 xun.
nB. (673 xun. w.4. m 4 xun. espo), NpeacTaBAABalWE OCTaTbK CNed M3BbPLUEHO B3aUMHO
npuxeallaHe mexagy crpaHute. Ha 19.03.2015 r. BcAKa OT CTpaHUTE e oTTernuna xanbure cu
cpewy cbaebHuUTe peweHWs MO Aenata U € NOMCKaNa OTMAHA Ha HanoMeHuTe Mo TAX
obesneyeHnn KaKTo M BpbLUAHE Ha AafeHWUTE rapaHLUMM BbB Bpb3Ka € obesneyeHusTa.

Ha 19.03.2015 r. e ckntouyeH gorosop mexay Codapma A v NMAO Butamuuu, Ha 6a3ata Ha
KOMTO TbproBCcKM B3emaHms Ha Codpapma A/l B pasmep Ha 12,774 maH. eBpo ce TpaHchopmmupat
B TEXHWA €KBMBANEHT B rpmMBHU 3a 316,532 mnH. rpusHU. ToBa NPaBO Ha B3emMaHe Cbr/iacHo
Pewenne na CO Ha Codapma AL ot 20.03.2015 r. e n3non3BaHO KaTo AOMb/HUTE/IHA BHOCKA
npu yBeNNYEHUETO Ha ycTaBHUA Kanutan Ha Codapma YkpaitHa OO[l, KOUTO B KpaA Ha mapT
cnej peructpupaHe Ha ysesiMdeHneTo e B pasmep Ha 317 531 502 rpusHw.

Ha 23.03.2015 r. CbBeTbT Ha aunpektopute Ha Codapma A/l B3e peweHue ga ce nposepe
npeaeuaeHara B 3MMUK npoueaypa 3a oTnpaeAHe Ha TbProBo NpeasioxeHue no ya. 149, an. 6
ot 3MNMLUK 3a 3akynyBaHe Ha BCUYKM aKLMM Ha OCTaHanuTe akumoHepu B MomuHa Kpenoct AL,
rp. Benunko TvpHoso, EUK 104055543 ot maxkoputapHua akumnoHep Codapma A/l. 3asBieHnero
33 TbproBo npeasioxeHune e nogadeHo B KomucuaATta 3a puHaHCOB Hag3op Ha 24.03.2015 r. Ha

- ﬁoxna,q 3a geiHocTTa Ha pyna Cocb‘apma‘véé“f)_‘biémrv.
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28.05.2015 r. KomuncunaTta 3a puHaHCOB Haa3op og06pn fokymeHTUTe. CPpOKbT Ha TbProBOTO
npegnoxeHue 3ano4yHa ga teye ot 02.06.2015 r. B npoab/KeHME Ha 28 AHW.

Ha 14.05.2015 r. ce nposege peaosHo O6uio cbbpaHue Ha akumoHepute Ha Codapma Bungumrce
AACHU, KbaeTo ce B3exa ciegHUTE pELLEHUS:

=% [lprema npeanoxeHmeTo Ha CbBeTa Ha AMPEKTOPUTE fa He Ce pasnpeaesa AMBUIEHT 3a
2014 r,;

= /136upa oamtopckoto npeanpuatne Axyp TAM OO[, cbc ceganviue B rp. Codwus,
yn.”Mbpdu” Ne 3, kaTo peructpupaH oauTop 3a NpOBEpPKa M 3aBepka Ha [OAMWHMA
duHaHcoB oTyeT Ha [pyxecTtBoTo 3a 2015 rog., CbraacHo NpeanoKeHneTo Ha OauTHUA
KOMMTET;

= [Ipoab/kaBa MaHAaTa Ha OAWTHMA KOMMTET Ha ApYKecTBOTO 3a CpPoK oT 5 /ner/
roAuHKW, CYNTAHO OT AaTaTa Ha nposexgaHe Ha OCA n npensbupa MeaH Kpanes 3a Heros
npegceparen;

= 06WOoT0 cbbpaHue Ha akuMoHepuTe ocBOBOXAaBa OT ATbKHOCT Pagoceet Pages kato
yneH Ha CbBeTa Ha AMPEKTOPUTE N HA HEFOBO MACTO M3bupa NpnHa Munuesa.

lMpe3 BTOpo Tpumeceyue pynaTa, Yype3 CBOETO AbLUEPHO ApyKecTBo bpus CUA, e yBennmumna
yyactneTo cu ¢ 22% B kanutana Ha gpyxkectsoto OO0 AneaH. Ha 01.07.2015 r. 'pynata ypes
CBOETO AblUEePHO ApyxecTBo bpus CUA, e ysennyunna y4acTueTo C1 B KanuTasia Ha APYXKeCcTBOTO
040 Aneax c owe 5%.

Ha 19.05.2015r. Codapma Al duHanusupa caenka 3a npogaxba Ha 75% OT Kanutana Ha
AvulepHoTo Apyxectso Extab Corporation. Cnes npukiwusaHe Ha caenkata Codapma All
3anasBa y4acTue B KanuTana Ha ApYyXeCTBOTO B pa3mep Ha 5%. B pesyarat Ha peanusvpaHara
caesika, pynata ce ocsoboxaaBa M OT HenpaKoTO cu yyactve B EkcTab Papma lumutung,
Benukobputanma — pabliepHo apykectBo 3a 2014 u pgo 14.05.2015 r. uype3 Ekcrab
KopnopenwbH, CALL,.

Kbm 31.12.2015 r. nHBectmumata B Codpapma CALL e oTnucaHa, TbW KaTo APYKECTBOTO €
cycneHguparHo B CALLL.

Ha 21.05.2015r. ce nposege pesoBHo 0610 cbbpaHue Ha akumMoHepuTe Ha Meauka Afl, KbaeTo
Ce B3exa c/iegHuTe pelleHus:

« [prema npennoxeHneTo Ha CbBeTa Ha AMPEKTOPUTE A He ce pasnpeens AMBUAEHT 3a
2014 r.;
= MN36upa oawuTopckoto npeanpuatme A®A OO[, cbc cedanuvuie B rp. Codwus,
yn.”0O6opuue” Ne 38, KaTto perucTpupaH oguTop 3a NPOBEpKa M 3aBepKka Ha [oguwHMA
duHaHcoB oTyeT Ha ApyrKecTsoTo 3a 2015 roa;
= /36Vpa HOB OAMTEH KOMMTET Ha APYXECTBOTO 3a CPOK OT 3 /TpU/ roAMHU, CYUTAHO OT
haTtaTta Ha nposexXpaHe Ha OCA.

[oknag 3a genHoctTa Ha pyna Codapma 3a 2015 T.



pyna Codapma

Mpe3 mecey Maii, ¢ uen nocturaHe Ha cuHeprua B pyna Codapma, onTumusuMpaHe Ha
yNpaBNeHNEeTo Ha NPOAYKTUTE Ha BbTPELWHMA Na3ap M NO-BUCOKA ePEeKTUBHOCT Ha BOXMKEHUTE
CpeAcCTBa, EKMNBT OTroBapALl 3a NPoAyKTUTe npomssegeHun ot Copapma AL v npeaHasHavyeHu
3a cBoboaHuma nasap (OTC npoaykTh) ce npexsbpas 8 Codapma TpeiamHr Afl. PbKOBOACTBOTO M
Ha ABeTe KOMMNaHWK CHYMTa, Ye ToBa e efHa JIoTMYHA KpayKa B nogobpaBaHe Ha pesynTaTute u
KayecTBOTO Ha paboTa Ha pynara.

Codapma TpenaunHr ALl niaHnpa HOB e/ieMeHT B CTpaTermaTa cu 3a nasapHa ausepcudukauma
Ha CBOATa AeMHOCT, CBbP3aH CbC CTPYKTYPUPAHETO Ha AeMHOCTTa 3a NpeaoCTaBAHE Ha puUTen
YCyrn Kbm KpaiiHu notpebutenn. BbB Bpb3Ka C T€3M NAAHOBE, CbBETHT Ha AUPEKTOPUTE Ha
Codapma Tpeitannr AJl B3e pelieHune 3a permctpauus Ha apyskectso Codapmacu 2 EOO/ ¢
npeameT Ha AeNHOCT GppaHYal3UHT U KOHCYATAHTCKM ycayru. [dbliepHaTta KOMMaHMA MOXe Aa
OTKPUBA CBOM KNOHOBE 1 NpeacTaBMTesICTBa, Aa y4acTBa B yupedAaBaHETO Ha HOBU APYMKeECTBa B
cTpaHaTa 1 4yxbuHa u/mau pa npugobusa AA10BE BbB Beye yupedeHn TakmBa.

Ha pepnosHoTto O6wo cvbpaHue Ha akumoHeputTe Ha MomwuHa Kpenoct A[l nposBegeHO Ha
04.06.2015r. B rp. Bennko TvpHOBO, ya. ,,MarucrtpanHa” Ne 3 6saxa B3€TU CeAHUTE PELIEeHUA:

% [Ipuema roguwHus foknas Ha CbBeTa Ha AMPEKTOpUTE 33 AeMHOCTTa Ha [PYKeCTBOTO
npes 2014 r.; npeactaBeHva [oknag 3a AelHocTTa Ha [lMpekTopa 3a BPb3KU C
nHsectutopute npes 2014 r.; OAUTOPCKMA OOKNAL 3@ U3BbPLUIEHMA O0AUT Ha MoanLLHMA
dunHaHCOB oTyeT Ha apyxectBoto 3a 2014 r.; poknaga Ha OOMTHUA KOMMUTET 3a
AenHoctta my npe3 2014 r.; ogobpsBa oautupaHusa loguvweH GUHAHCOB OTHET Ha
apyxecrtsoTto 3a 2014 r.

% [lpnema peweHneto Ha CbBeTa Ha ANpeKTopuTe 3a NOKpUBaHe Ha 3arybaTa 3a 2014 r. 8
pasmep Ha 108 xwn.nB. OT HepasnpegeseHata nedyanba Ha ApyrKecTBoTo. He ce
pasnpenens AMBMAOEHT 32 akuuoHepuTe.

w M36upa ogutopckoto npegnpustve A®A OO, cbc ceganuuwe B rp.Codus,
yn.”Ob6opwuiue” Ne 38, KaTo perucTpvpaH o4AuTOp 3a NPOBEPKA U 3aBepKa Ha MoAMWHMA
¢unHaHCcoB oTyeT Ha [pyrectBoTo 3a 2015 r., cbrnacHO NpeasioXeHneTo Ha OauTHuA
KOMMTET.

= [puema Joknaja 3a npuaaraHe Ha NOMMTMKaTa 3@ Bb3HarpaXAeHWATa Ha YieHoBeTe Ha
CbBeTa Ha aupekTopuTe Ha MomuHa Kpenoct ALl 3a 2014 r.

«= 3ana3sa AocerawHua pasmep Ha MNOCTOAHHOTO Bb3HArpaX{AeHWe Ha YJeHOBeTe Ha
CovBeTa Ha gmpeKkTopuTte 1 npes 2015.

B MomuHa KpenocT Afl e nocTenuio yBeAOMJIEHME 3a Pas3KpUBaHE Ha AAN0BO yyacTue B
nybavuHo apyxecrtso ot NMbPBA ®UHAHCOBA BPOKEPCKA KbLLUA OO[, koeTo e npogano
BCUYKM npuTexaBaHn akumm — 85 000 wnum 5,026% oT Kanutana Ha MomuHa Kpenoct AL,
Cpenkara e pernctpupara B HentpaneHn genosutap Ha 06.07.2015r.

Hoknan 33 aefinocTra wa Tpyna Coapma 3a 2015 ¢
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Ha peposHoto 060 cvbpaHne Ha akumoHepute Ha Codapma TpelamHr ALl npoBedeHO Ha
19.06.2015r. B rp.Codusa, yn. ,Jibuesap CraHueB” Ne 5, crpaga b, er.3 6sxa B3eTn ciegHuTe
peLweHuns:

= [lpuema roguwHua goknag Ha CbBeTa Ha AMPEKTOPUTE 3a AeiHOCTTa Ha LpyXecTBoTO
npe3s 2014 r.; npepacraseHus [loknag 3a pewHocTTa Ha [lMpeKkTopa 3a BPbB3KW C
nHeectuTopute npes 2014 r.; OQMTOPCKMA AOKNAL 33 U3BBPLIEHUA OAUT Ha oaUnLLIHKMS
dvHaHCOB OTYeT Ha apyxectsoto 3a 2014 r.; pgoknaga Ha OOMTHMA KOMMTET 3a
AeiiHoctta my npes 2014 r.; npuema ogutupaHus loavweH (MHAHCOB OTYET Ha
apyxectsoto 3a 2014 r. n ocsoboxaaBa OT OTTOBOPHOCT 4neHoBeTe Ha CbBeTa Ha
OVpeKTopuTe 33 AeMHOCTTa um npes 2014 r.

% [lpvema pewenmneto Ha CbBeTa Ha AMPeKTOpUTe 3a pasnpedeneHne Ha nevyanbaTa Ha
ApyXectBoTo, peanusupaHa npe3 2014 r.: HeTHMAT PMHAHCOB pe3ynTaT B pasmep
10 639 556,00 nB. /peceT MMAMOHA WECTOTMH TPUAECET U AEBEeT XUAAAM NEeTCTOTMH
netaecet M wecT neea/ ce pasgenat Kakto cnepsa: 1063 955,60 /egHn MUAMOH
WecTAeceT U TpU XUNAaan OEBETCTOTUH NeTAeceT M NeT JieBa U WecTaeceT CTOTUHKK/ ce
oTHacA BbB ¢oHA Pe3sepseH KaTto 10% 3agbmkutened peseps, 8 884 352,43 ns./ocem
MW/IMOHA OCEMCTOTUH OCeMAECET M YeTUPK TPUCTa NeTaeceT v ABa JIeBa M YeTupuaeceT
M TpM CTOTUHKU 3a pasnpegesAHe Ha napuydeH AWMBUAEHT Ha aKUUOHepuTe,
691 247,97n8. /WwecTOTUH AeBETAECET U elAHa XWIAOM ABECTa YeTUpUIeceT M cegem
NeBa U OeBeTAeceT U cefleM CTOTMHKM/ Aa ce OTHece KaTo AOMb/HWTEsIEH pe3eps 3a
OPYXecTBOTO. BpyTHMAT OMBuAeHT Ha efHa akuums e 0,27 nB.(gBageceTr n ceagem
CTOTUHKH).

== W36upa oamtopckoTo npeanpuatne A®A 00/, cbe ceganuue B rp.Codus,
yn.”0O6opuwe” Ne 38, KaTo perucTpupaH oguTop 3a NpoBepKa M 3aBepka Ha foanwHua
¢duHaHcoB oT4eT Ha [lpy»KkecTBOTO 3a 2015 roa.

== Onpeaens FOAMWHO Bb3HarpaX4eHMe Ha BCEKM OT uYjeHoBeTe Ha CbBeTa Ha
aunpexktopute npes 2015 r. B pasamep Ha 24 000 nesa.

Mpe3 m. IOHK 2015 r. Codapma Tperamur Al o6aBM nnaHoBeTe CU 3a pa3WNpABaHe Ha CBOATA
AEeMHOCT M3BbH npegenvte Ha ObArapckus nasap. 3a uenTta, ¢ peweHue Ha CbBeTa Ha
anpektopute, Copapma TpelguHr All pernctpupa TbproBcko ApyxecTBo Sopharma Trading
d.o.o. Belgrade. MNpegmeT Ha OeMHOCT Ha AbLLEPHOTO APYKECTBO € KOHCY/ATAHTCKU YCayru,
CBbp3aHn ¢ busHec onepauMu. YCTaBHUA KanwuTan Ha cpbbckma KnoH Ha Codapma TpelamHr
Bb3/1n3a Ha 11 000 000 guHapa.

Ha peposHoTo O6wo cbbpaHue Ha akuuoHepuTe Ha YHupapm All, KOeTo ce nposeae Ha
18.06.2015r. B rp. Codus, yn. , Tpariko CtaHoes” N3 ce B3exa ciegHMTE pelleHmnA:

w [lpvema roavwHua goknag Ha CbBeTa Ha AMPEKTOpUTe 3a AelHOCTTa Ha ApYXKecTBOTO
npe3s 2014 r.; npeactaBeHus [loknad 3a pgewHocTTa Ha [uMpeKkTopa 3a BPb3KM C
nHeectutopute npes 2014 r.; OAUTOPCKUA AOKNAA 3a M3BbPLIEHUA 0AMT Ha FOAMWHMA

Hoknag 3a AeHHoCTTa Ha [pyna Codapma 3a 201"5 r;
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¢dvHaHCOB oTyeT Ha Apyxectsoto 3a 2014 r.; goknaga Ha OOMTHMA KOMMUTET 3a
AeiHoctta my npe3 2014 r.; npuema oautupaHua loauiieH ¢GUHAHCOB OTYET Ha
apyxecteoto 3a 2014 r. n ocsBoboxpgaBa OT OTFOBOPHOCT 4ieHoBeTe Ha CbBeTa Ha
OVpeKTopuTe 3a geiHocTTa um npes 2014 r.

~ [puema npeanoxeHneTo Ha YnpaBUTENHUA CbBET 3a pasnpedensHe Ha neyanbata Ha
APYXecTBoTO, peanusupaHa npe3s 2014 rog. B pasmep Ha 1809 689,97 nesa/eanH
MW/INOH OCEMCTOTMH U [OeBeT XWUAAAM WeCTCTOTUH OCemMAaeceT U AeBeT JieBa M
AeBeTaeceT M cefem CTOTMHKWM/, cnep 3agensHe Ha 10% 3akoHoB peseps — 180 969
neBa/cTo ¥ ocemaecer XwWAsauM OEBETCTOTMH luectTaeceT WM fAeBeT neesa/, Aa ce
pasnpegenun Kakto cnegsa: 1200 000 neBa/eanH MUAMOH MABecTa Xunagm nesa/ - 3a
OMBUAOEHT Ha akuuoHepuTe, no 0,20 nesa 3a akuMA; OCTaTbKbLT OT neyanbaTa B pasmep
Ha 428 720,97 neBa/4eTMPUCTOTUH ABaAECET N OCEM XWAALWN CEAeMCTOTUH U ABajeceT
NneBa M geseTAeceT U cefem CTOTUHKK/ fa 6bae OTHeCeH 33 AOMb/IHUTE/IHW Pe3epBU.

= puema peweHune 3a 0cBOGOXAaBaHE OT OTFOBOPHOCT YleHOBeTe Ha YMpaBUTENHMS
CbBET M yieHOoBeTe Ha Haz30pHuMa cbBeT 3a AelHocTTa um npes 2014 .

== M36upa [JpyKecTBo 3a oauT M KoHcynTaumm OO[, 3a 0AUT M NpoBepKa Ha [oAMLIHUA
¢unHaHcoB oTyeT Ha YHudpapm ALl 3a 2015 roa., CbrnacHo npeaioeHuneTo Ha OauTHma
KOMMUTET.

Mpuema pgoknafga 3a Bb3HarpakgeHuatra Ha udneHoseTe Ha CobBeTuTe, of06peH oOT
Hapn3sopHus cbeer.

Ha pepgosHoTO O6Li0 cbbpaHue Ha akunoHepute Ha Codapma All, nposeaeHo Ha 19.06.2015 r.
B rp. Codus, yn. "Jlbuesap CraHueB” N2 5 6sxa B3eTV cnegHuTe pelieHus:

= [lprema npeanoxeHneto Ha CbBeTa Ha AMPEKTOpUTe 3a pasnpedensaHe Ha neyanbaTa
Ha [pyKecTtBoTo, peanusmpadHa npe3 2014 roa. u HepasnpegeneHa nedyanba or
npeauviiHn NeprMoan, KakTo cieppa: HeTHaTa nedanba 3a 2014 rog. e B pasmep Ha
26 532 491,96 neBa /pBafjeceT M WeCT MWIMOHA NETCTOTMH TPUAECET M ABE XUNAAM
4YeTUPUCTOTMH AeBeTaeceT U eawH neBa u 96 cr./. Hepasnpegenenata nevanba ot
npeauvwHn nepuoam e B pasmep Ha 2 620 712,71 nesa / ABa MUINOHA LIECTCTOTUH M
ABajeceT XunAagu ceAeMCcTOTUMH M ABaHageceT sneBa M 71 cr./. O6wmAT pasmep Ha
nogJsiexalata Ha pasnpegesieHue neyanba Bb3nmsa Ha 29 153 204.67 nesa /aBagecet u
OEeBEeT MWIMOHa CTO MeTAeceT U TpU XMAAAU ABecTa U yeTupu nesa u 67 cr./. Chep
3agensHe Ha 10 % 3a 3agbmxkuTeneH peseps, npeactasnasaw, 2 915 320.46 nesa /oBa
MWINOHa [OEeBETCTOTMH U MeTHageceT XuaaguM TpucTa M aBageceT nesa v 46 cr./,
OoCTaHanaTta cyma B pasmep Ha 26 237 884.21 nesa /ABageceT v WECT MUINOHA ABecTa
TPUAECET U cegem XUnaam oCeEMCTOTUH OCEMAECET U YeTupwm nesa u 21 c1./ aa ce oTHece

doknag é;;ﬁ,eﬁHd&rTé Ha Ipyna Cocbap:v\a 3a‘20'15 r.
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KaTo fgonb/IHUTENEeH pe3epB Ha ApyxecTBoTo. [a He ce pasnpegensa AMBUOEHT Ha
dKLUMOHEpHUTE.

= WU3bupa opgutopckoto npegnpustve A®A OOL, cbc ceganuiye B rp.Codus,
yn.”O6opuuie” Ne 38, kaTo peructpmpaH oAMTOp 3a NPOBEPKa U 3aBepKa Ha [oanWHNA
¢dunHaHcoB oTyeT Ha [pyxectBoTo 3a 2015 rog., CbrnacHo NpeaioXeHneTo Ha OgUTHUA
KOMMUTET.

= [IpuemaHe Ha peweHune no un.24, an.3, 6yksa ,bB” oT YcTaBa Ha OPY*ecTBOTO Ha
U3mbAHUTENHUA [OUPEKTOp Ha LOPYXKECTBOTO Aa 6bAe M3nAateHo AOMb/HUTENHO
Bb3HarpaxaeHne B pasmep Ha 1% /eguH npoueHT/ OT pa3mepa Ha nedyanbata,
peannsupada npes 2014 r. cernacHo npueTtua NoguweH ¢pMHAHCOB OTYeT.

= [lpnema pewenue 2% /oBa npoueHTa/ oT pa3mepa Ha neyanbaTta, peasnsMpaHa npes
2014 r., na 6bae pasnpeneneHa MeXay YJ1EHOBETE Ha BUCLIMA MEHUOMKDBPCKM €KUM Ha
APYKECTBOTO NPK CNa3BaHe M3MCKBAaHMATA Ha 4n.26a, T.12 OoT YcTaBa Ha 4PYXeCTBOTO.

Ha 09.07.2015 r. BbB Bpb3Ka C U3Mb/IHEHWETO Ha M3UCKBaHMATA Ha ua. 37, an. 1 or Hapenba
Ne13 3a TbproBo npeagnaraHe 3a 3aKynyBaHe U 3amsAHa Ha akumu, Copapma ALl B Ka4eCTBOTO CH
Ha TbProB NpPensioxKuUten, oTNpaBu/l TbproeBo npeasioxeHue no 4a. 149, an. 6 ot 3MMLK 3a
3aKynyBaHe Ha BCUYKM aKuUMn Ha OCTaHaAuUTe akumoHepu B MomumHa Kpenoct A/l, ysegomsBa 3a
pes3y/sTaTh OT TbProBOTO NpeanaraHe:

= aKLUMOHEPM, NMPUEesM TbProBOTO MpeanoxeHue: 38 akuuoHepu ¢ o6, 6poit aruuu:
211 991 6pos.

% B pPe3y/TaT Ha OCHLLECTBEHOTO TbProBO NpeAnaraHe u cied NPUKAIoYBaHe Ha CAeNKUTE C
aKkumoHepuTe, KouTo ca ro npuenu, Codapma All nputexasa npako 92.62% oT akuuuTe C
npaso Ha rnac B 06woTo cbbpaHme Ha MomuHa Kpenoct A/

Ha 16.07.2015 r. Codapma ALl 3akynu 240 000 6pos akuum ot kanutana Ha Meguka AJl, ¢ KOATO
caenka yqactmeto Ha Cobapma ALl B Kanutana Ha Meguka Al pocturHa 36.10%.

Ha 28.07.2015 r. Codapma Af] 3akynu 937 000 6pos akumm oT Kanutana Ha [losepue ObeanHeH
Xonauur ALl, ¢ KoAaTo cpenka ydactmeto Ha Codapma AJ, B KanuTana Ha [JoBepue ObeanHeH
Xonguur AL pocturHa 14,898%.

Ha 03.08.2015 r. 8 Codapma AJ] noctbnu YBegomsieHMe 3a pa3KpMBaHe Ha AAN0BO y4acTue no
un.145 ot 3MMUK ot Tenco AL 3a npogaxba Ha 397 057 6posa aKuM, C KOATO CAe/Ka y4acTUETo
Ha Tesnco ALl B kKanutana Ha Codapma Al nagHa nog 5%. [latata Ha perncrpaumsa Ha caeskara B
UentpaneH genosutap A e 31.07.2015 roguHa.

‘ M,ILI,OKna,u, 3é ,u,eﬁHOCTTaHa Ipyna de)abMé 3a 2015 r.
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Ha 03.08.2015 r. B Codapma Al nocTbnu YBegomieHue 3a pa3KpuBaHe Ha AANOBO yyacTue no
un. 145 ot 3MMUK ot TenekomnnekTt nHBect ALl 3a nokynka Ha 108 700 6poa aKuuu, ¢ KOATO
cAesika yyactmeTto Ha TesekomniekT mHBect AL B kanutana Ha Codapma AL pocturHa Ao
20,07%. [lataTa Ha peructpauma Ha caeskata B Lientpanen genosutap Afl e 31.07.2015 roguHa.

Ha 18.09.2015 r. CvBeTbT Ha AupekTopute Ha Codapma A/l B3e pewieHue 3a 3ano4ysaHe Ha
npouedypa no npeobpasysaHe Ha Codapma AL, npu ycnosusaTa u nopega Ha rnasa XVI ot
TbprosckmA 3aKoH U uneH 122 u cn. oT 3aKkoHa 3a Ny6MYHOTO NpeasiaraHe Ha LEHHU KHUXKa,
KoeTo Aa 6bae ocblecTBeHO Ypes BauBaHe B Codapma ALl Ha MomuHa Kpenoct Afl n usbupa
MHBECTULMOHEH nocpeaAHUK EnaHa TpeWauHr ALl 33 KOHCYNTaHT, BbB BPb3Ka C OCbLLECTBABaHE
Ha npoueaypa no npeobpasysaHe. Ha 30.09.2015 r. 6e noanucaH Jorosop 3a npeobpasysaHe
yYpes3 B/AMBaHE B CbOTBETCTBME C M3UKBAHWATA Ha uYaeH 2624 M cA. OT TbpProBCKMA 3aKOH B
pe3ynTaT Ha KOETO UAIOTO uMyLLLecTBO Ha MomuHa KpenocTt Afl we npemuHe kbm Codapma AL
W NocnegHoOTO Lie CTaHe Heros npuemHuUK. MomuHa Kpenoct Al we ce npexkpatu 6e3
NMKBUOALMA.

CbBETHLT Ha AMPEKTOPMTE Ha [APYXKECTBOTO B3e peleHne 3a HazHayaBaHe Ha mar. dapm. MsaH
baguHcku, aupektop “KoonepupaHne n nuueHsn”, Codapma AL 3a NPOKYPUCT Ha APYXKECTBOTO.
[-H baauHckm pabotn B Copapma A ot 1997 roguHa. lMpokypaTa € BnucaHa B TbproBCKMA
pernctbp Ha 25 centemspwu 2015 roauHa.

Ha 02.10.2015r. 'pynaTta, 4pes CBOETO AbliepHO ApyKecTBo bpua CUA, e yBenmumna yyactmeTto
cu ¢ 14% B KanuTana Ha gblepHoTo ApyKecTBo OO0 PapmaueBT ntoc.

Ha 22.10.2015r. e B3eTO pelleHUe 3@ YBE/IMYEHME HA KanuTana Ha AblUEPHOTO APYXKeCTBO
Codapmacn EOO[ Ha 2,105 xun. nB. O6CTOATENICTBOTO € BNUCAHO B TbProBcku perncrbp ¢ Neo
20151111124712 Ha 11.11.2015r.

Ha 22.10.2015 roa. Copapma Af 3akynun 3 080 000 6pos akumm oT KanuTana Ha Meguka Afl, ¢
KOATO caeska yyactmeto Ha Codapma ALl B KanuTtana Ha Meauka AL gocturHa 66,72%. [ataTa
Ha peructpauma Ha cgenkarta B LleHTpaneH genosutap Al e 26.10.2015 roguHa.

Ha 02.12.2015 r. Codapma TpengunHr Al pernctpupa gsvlyepHo gpyxkectso Codpapmacu 3 EOO/
C OCHOBHa AeMHOCT TbProBus Ha APebHO C JIEKaPCTBEHN NPOAYKTHU.

Ba)kHM cbbUTKHSA, HACTBNUAM CNE AATAaTa KbM KOATO € CbCTaBeH roauLIHNA GUHAHCOB OTYeT

Ha 15.01.2016 r. Codapma AJl 068BM TbproBO NpeasioKeHMe KbM akLMoHepute Ha Meauka A/l
3a 3aKynyBaHe Ha TexHuTe akuum 1o 12 ¢espyapm 2016 r. CPOKBT Ha TbProBOTO NpPeAsIOXKeHNe
Teye oT 18 aHyapu, cnen kato obasata e nybnvMKyBaHa B ABa LEHTPaSHU eXeOHEeBHMKa.
KomnaHuaTa noHactosuwem nputexaBa 6 717 544 6pos akuuu, npeacrasnsasawm 66.72% or

a Jlovmap, 3a ,u,eﬁHoéTTa Ha prna'(fo'c']VJVaera 3a2015r
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rnacosete B O6wwo0T0 cbbpaHme Ha akuMoHepuTe Ha MeguKka Afl. NpeanoxeHaTa LeHa 3a akums
e 3.50 nB., KOATO e Hall-BUCOKaTa, NNaTeHa OT NpPeaJsioXKMUTENA, CBbP3aHUTE C HEro NLL MAKN OT
nvuata no un. 149, an. 2 ot 3MMUK 3a nocnegHute 6 meceua. MHBECTUUMOHHUAT NOCPEOHMUK,
KOWTO 06cnyKBa TbproBoTo npeanoxewue, e EJIAHA Tpeigunr. Akumorepute Ha Meguka All
MOraT Aa noganaTt NUCMEHO BOJIEM3AB/IEHUE 33 NMPUEMaHe Ha TbProBOTO NPeJIOKEHME MNpPH
BCMYKM MHBECTULIMOHHM nocpeaHunum go 15 ¢espyapw. NpepnoknTenaT uie 3annaTv LeHarta Ha
aKuumTe B CPOK A0 7 paboTHM AHM cnep AataTa Ha MPUEMAHETO Ha TbProBOTO NpeaJ/ioKeHume.

Ha 21.01.2016 roa. Codapma A/l BHece B KomucusTa 3a puHaAHCOB HAA30p CNopasymeHue 3a
NpeKkpaTaBaHe MO B3aMMHO CblacMe Ha A0roBop 3a npeobpa3yBaHe 4Ype3 BAMBaHE MeXAy
Codapma AL, rp. Codpus, EMK 831902088, "Mpuemalyo apyectso" n MomuHa kpenoct Afl, rp.
Benuko TbpHOBO, yn. "Maructpanda” Ne 23, EMK 104055543, "Mpeobpa3yBsalio ce apyskectso'.
PeweHwneTo 3a npekpaTABaHeTO Ha npoueaypata belle B3eTO B MHTEPEC U Ha ABETE APYXKecTBa
M C uen 3anasBaHe Ha fobpuTe UM NasapHM NO3nLMK.

Ha 16.02.2016 r. I'pynaTa, 4pe3 cBoeTo AbliepHo gpyrectBa COOO bputuTpeiia, e ysennmunna
y4acTneTo cv B KanuTtaja Ha acouumpaHoto apyxectso OO0 Mobwun Nalin o 80 %, B pesyartar
Ha KOeTO NocNeAHOTO NpnaobuBa CTaTyT Ha AbLLEPHO APYKECTBO.

Ha 18.02.2016 r. apyxectBoTO npugobuea 3,099,701 6pos akumm Ha Meauka Afl, B pe3ynTaT Ha
KOeTo AenbT Ha cobcTBeHOCT Ha Codapma ALl ce yBennyasa c 30,78% Ha 97,57%.

Ha 19.02.2016 r. Ha ocHoBaHune yn. 1007, an. 3, ot 3MMUK v BbB Bpb3Ka C M3TUYAHE CPOKa 3a
npuvemaHe Ha TbproBoTO Npen/sioXeHue, otnpaseHo oT Codapma ALl KbM aKUMOHEpUTE Ha
Meguka Afl, n Ha ocHoBaHue 4n. 157 ot 3MMNLUK BbB Bpb3Ka € un. 37, an.l ot Hapeaba Nel3,
Codapma AJl ob6aBABa pe3ynTaTUTe OT NPOBEAEHOTO ThProBO NpeasioxKeHue:

ApyxectBo, 06eKT Ha NpeanoxeHneto: Meauka Afl, ¢ agpec Ha ynpasnenue rp. Codusa 1504,
parnoH Obopwuiue, 6yn. KHAa3 AnekcaHgbp LoHaykos Ne 82;

Topros npegnoxuten: Codpapma AL, ¢ agpec: rp. Copus, paiioH Hagexaa, yn. ,UnuneHcko
woce” Ne 16.

Ynb/HOMOLLEH MHBECTULMOHEH nocpeaHuk: Enana Tperannr AL, ¢ agpec Ha ynpaBaeHue: rp.
Codwua, paiton ,Cpegen”, yn. ,Kyaman LlWankapes” Ne4 u wmspaged ot KOH aumuens 3a
OCbLUECTBABAHE Ha JEeNHOCT KaTo MHBECTULMOHEH NOCPEAHUK Bb3 OCHOBA Ha PeweHmne Ne 171-
nMn/08.03.2006 r.

MpepnaraHa ueHa 3a eaHa akumaA: 3.50 (Tpu neBa u neTgeceT CTOTUHKM) NB. Bpol Ha Auuara
npvenn TbProBOTO MpeasioXeHne: 68 akuuoHepa ¢ 06w, 6poi akumm: 3 099 701,
npeacrasnasawm 30.79% ot kanuTana Ha Meawnka A[l. B pe3yntaTt Ha oCbLLECTBEHOTO TbpProBo
npeanaraHe yu caej NpuKOYBaHe Ha cAenKuUTe C aKunoHepuTe, KOUTo ca ro npuenun, Codpapma
Al we nputexkasa npako 97.50% o1 akuuuTe ¢ NpaBo Ha rnac Ha Meauka All. Codapma ALl uma
NnpaBo B TPUMECEYEH CPOK OT KPalHWA CPOK Ha TbProBOTO NpeasiOeHMe Aa OTnpaBu ciep
nosyyasaHe Ha ogobpenuve ot KPH npepsoxeHne 3a U3KynyBaHe Ha akUMUTE Ha OCTaHanuTe
akunoHepn Ha Meguka AL Ha ocHosaHwume un. 157a ot 3MMUK. Hapea c toBa, cbrnacHo
pasnopeabute Ha yn. 1576 ot 3MMUK Bcekn akumoHep nma npaBo ga usmcka ot Codpapma ALl

Joknapg 3a penHocTTa Ha pyna Cocba‘pma 3a2015r.
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A3 M3KYNu HerosuTe akuMu C NpasBo Ha rnac Ao 16 man 2016r. MckaHeTto Tpabea aa 6bvae B
niucmeHa gopma M fa CbAbpKa AaHHM 33 aKUMOHEPa M 3@ NPUTEKaBaHMTE OT HEro aKuuu.
WUckaHeTo cnegBa pa ce OTNpaBuM A0 YNb/JHOMOLWEHMA WMHBECTUMUMOHEH nocpedHuk EnaHa
Tperngunr A[l. LieHaTa 3a egHa akuma Ha Meguka Afl no npeanoxeHueto no ya. 157a u npw
OCbLUECTBABAHE Ha NpaBaTa Ha akunoHepuTe no ua. 1576, cobrnacHo pasnopenbure Ha un. 1574,
an. 3 e paBHa Ha LeHaTa B OCbLECTBEHOTO TbProBo npeasaraHe ot 3.50 /1B, 3a egHa akumA.
Pesynrtatute oT TbprosoTO npepsoxeHue ca nybnMKyBaHW OT TbProBus MpensioXRUTEN BbB
BecTHuuute ,Kanutan Jennn” n ,Cera” ot 18.02.2016 r.

Ha 21 anpun 2016 r. CbBeTbT Ha AupekTopuTe Ha Codapma ALl B3e pelweHne 3a CBUKBAHE Ha
O6uio cvbpaHMe Ha aKuMOHepwUTe, KOeTo Lie ce nposege Ha 17 tonum 2016 r. ot 11:00 yaca B
Codus, yn. Jlbyesap CraHyes Ne 5, Codapma busHec Taybpc, Kyna b, eT.3.

C pesontouma Ne60638/23.03.2016 r. Ha MMHMCTEPCTBOTO Ha MNPaBOCbAMETO Ha PymbHMA
»Megauka bonkanc” EOO/, avliepHo ApyKecTBO upe3 Meguka Afl, € 3a/IM4YeHO OT TbProBCKMA
perncrbp B PymbHMA, cuntaHo ot 24.03.2016 .

YnpaBuTenHuaT cbeBeT Ha Meauka ALl cBukBa O6uwo cbbpaHue Ha akumoHepute Ha 08.06.2016
r. ot 11:00 vaca 8 rp.Codus, yn. Jibyeszap CraHueB Ne 5, Copapma busHec Taybpc, crpaga A,
eT.9.

HoBwu pa3paboTku 1 NnpoayKTu

= HoBW npoaykTH € paspelieHmns 3a ynotpeba 3a nepuoaa aHyapu- gekemspu 2015r.

MonyyeHn ca paspeweHnsa 3a ynotpeba Ha 5 6pos HOBM 33 APYXKECTBOTO MNPOAyKTa -
Mapauenon cycnexsus, TycnaH cupon, [ecnopataguH pastBop, ®MHOTEH Kanku u Bupgepan
Kamnku.

s QOuaksaHu 2016r.

o Kpas Ha 2016 roauHa ce o4aksa Aa 6baaT BHegpeHu 3-5 HOBM NpoayKTa.

« Pa3paboTku

B npouec Ha TpaHcdhep, BaangupaHe v onTMMmU3MpaHe ca Hag 25 6pos nNpom3BOACTBEHM
npouecn n TexHonorun. lposepga ce dapmaueBTMYHO pa3paborBaHe Hag 20 HoBM 3a
OPYXeCcTBOTO NpoAyKTa.

MpeasuxpaHo passuTue

= Ha meCTHWA na3ap APY)KECTBOTO LieAV Aa NpefocTaBM Ha MaLMeHTUTE NO-A0CTbAHO
JleyeHne Yypes perncTpaLmuaTa Ha HOBU FTeHepUYHM NPOAYKTU B NO-KPATKM CPOKOBE.

% Ha yyKAecTpaHHMTE nasapu yCMAMATA Ca HaCOYeHM KbM 3anas3BaHe W yBe/sMuyaBaHe
Ha gena Ha dupmaTta Ha ocHoBHUTe nasapu (Pycusa, YkpailHa v [Monwa), Kakto u
YyCTaHOBABaHE U paswWwmMpABaHe Ha Na3apHu no3vuuun B apyru ctpanu (CALL, cTpaHuTe oT
cpefHa n usTouHa EBpona 1 KaBKaskua pervoH).

== [IpyecTBOTO NPOAbL/NKABA MOJMTMKAaTa Ha aKTMBHO NapTHLOPCTBO C  YTBbPAEHU
MeayHapoaHu GbapmMaueBTUYHU KOMIMaHWK, C HOBM KOMMaHWM, KaKTo M paslumpsBaHe Ha
NpoAyKToBaTa rama Ha Bede Cb34afeHuUTe CbTPYAHNYECTRA.

,B,oxnaﬁ“a»a aemn HOCTTa H'e; rpynaCocbapma 3a2015r.

15



pyna Codapma

OcHOBHM PpUHAHCOBM NMoKasaTenu

1-12/2015  1-12/2014 npomsHa

n , 1- ;
okasarenv  BGN'000  BGN'000 %
Mpuxoam oT Npogaxém 874984 840517 4,1%
MNeyanba Npeay NMXeM, AaHbLUY M amopTusauus (EBITDA) 62766 67826 -7,5%
OnepaTueHa neyanba ~ 136440 40024 - -9,0%
HetHa neyan6a ‘ 22600 24117 -6,3%
Kanutanosu pasxoau - .33284 29706 12,0%
31.12.2015 31.12.2014
~ BGN'000  BGN'000
HeTeKylLy akTUBU . 401484 390538 2,8%
TeKyLLM akTUBM 434143 426 825 1,7%
CobcTBeH KanuTan 457640 - 431637 6,0%
HeTekywin nacusu 62492 65030 -3,9%
TeKyly nacusm 315495 320696 -1,6%
 1-12/2015  1-12/2014
Nokasarenu S
EBITDA/Mpunxoay oT npoaax6u f C72% . 81%
OnepaTtuBHa neyanba/Mpmxoam ot npoaa>k6u : 4,2% ‘4,8%‘,
HeTHa nevyan6a/Mpuxoau ot npogaxbu : '2,6% 2,9%
MpveneueH kanutan/Co6CTBEH KanuTas .08 . 089
HeteH abar/EBITDA Ha roanwHa 6a3a 36x o BTx

MNMpeaned Ha puckosume ¢pakmopu

Puckose, cBbp3aHn ¢ 6usHeca Ha lpynata u ¢ npomuilliieHUs OTpacb/, B KOWTo Mpynata
M3BDbpPLUBA AENHOCTTA CU

LN
-

+e

FpynaTa e M3/10XKeHa Ha CUIHA KOHKYpPEeHUUA

Yact ot npmuxoaute Ha Codapma TperhauHr B bbarapma ce reHepupaT oT npoaaxbu Ha
AbpKaBHM BONHULM, KOETO Npeaonpeaens BUCOKa CTeneH Ha BU3HeC pUCK

Penytaunara Ha pynata moxe aa 6bae HebnaronpusTHO 3acerHarta OT HeEBAPHa UAU
noasexkgawia uHbOpmaUmMA, BKAWOYMTENHO M OoT nybaukysaHa Ha yebcaiTa
www.sopharma.com, KoiTo He e ogobpeH oT [py*KecTBoTOo

lpynaTa e 3aBMCMMa OT 0406peHMsATa Ha perynatopHuUTe opraHm

Bb3MoKHa e npomsAHa B 3aKOHOAATE/NCTBOTO, peryampaiwo 6msHeca Ha pynaTa, a ToBa
MOXe [Ja JoBede [0 eBeHTYalHO YBE/IMMEHME Ha pasxoguTe 3a CnasBaHe Ha
U3NCKBAHMATA WU O3 OKaXe Apyr epeKT BbpXy HEMHUTE onepauunm

Yacr ot npmuxoauTte Ha pynata, no-cneuunasHo B bBbarapua, 3aBUCAT OT BKAIOYBAHETO Ha
JiekapcreaTa Ha [py»XecTBOTO B pemMBypCcHUTE CrncbL M

o Llorma,q 3a Aef/‘IH‘OCTTa Ha i’pyna Cod)apMé 322015
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% [IpOM3BOACTBEHWUTE CbOPbLXKEHUA M Npouecu Ha [Ipy)KecTBOTO M Ha KOMMaHUMUTE OT
lpynaTa ca npeAmeT Ha CTPOrU U3UCKBAHMA M 000BpPeHUs OT CTpaHa Ha pPerynatopHuTe
opraHu, KOMTO Morart Aa 3abaBAT WM NPeKbCHaT onepaumuTe Ha lpynaTta

% Bb3MOXHOCTMTE Ha [lpy)KecTBOTO Aa Nnalla AMBWAEHTH 3aBUCAT OT peanLa GpakTopu v
HAMa HMKaKBa rapaHuus, Ye Npes AajeHa roavHa TO Lie MOXe Aa naaTv OUBUAEHTU B
CbOTBETCTBME CbC CBOATA AMBUAEHTHA NOJUTUKA

= [pynata e u3/j0KeHa Ha onepaTMBEH PUCK, KOWTO e MpUCbLl, Ha HelHwuTe Bu3Hec
AeAHOoCTH

= [pynata ce nog4YMHABa Ha MHOXECTBO 3aKOHU U pernameHTn B obnacTtTa Ha onasBaHe Ha
OKO/IHaTa cpeda U 34paBOCNOBHUTE U 6e3onacHu YCNoBNA Ha Tpyad U € U3N0XKEeHa Ha
noTeHumaaH OTTOBOPHOCTH, CBbP3aHM C OKOJIHATa cpeaa

= CbaebHU CNopoBe Win APYrU M3BLHCbAEGHM NpoLeaypy WA AeiCTBUA MOraT Aa umart
HebnaronpuateH edeKkT BbpXy 6u3Heca Ha [pynarta, GMHAHCOBOTO N CbCTOSHUE WAM
pesyntaTtuTe oT HEMHUTE onepauum

Puckose, cBbp3aHu ¢ bbarapus n apyrute nasapu, Ha Kouto Ipynata onepupa

MaKporMKoHOMMYeCKaTa cpega, no-cneunanHo B bbvarapus, Pycus, Benapyc v YKpaiiHa,
OKa3Ba CbluecTBeH edpeKT Bbpxy onepaunute Ha FpynaTa u HeilHaTa no3uuma

Monutnyeckata obcraHoBKa B Bbarapua Mma coluecTBeH edeKT BbpXy onepauuute Ha
lpynata n HeMHOTO PMHAHCOBO CbCTOSAHUE

= [lonnTuyeckaTa 06CTaHOBKAa Ha eKCNOPTHUTE nasapu Ha [pynaTa, No-cneuuanHo Pycus,
benapyc u YkpallHa, OKa3Ba cbuiecTBeH e¢eKT BbpXy onepauumte u ¢GMHaHCOBOTO
CbCTOAHME Ha [pynaTa

Puckose, cebp3aHu ¢ 6barapckaTta npaBHa cUcTeEMa

e

PasBuBawmTe ce 3aKkoHOAATENCTBa B HAKOM OT AbpXKaBWTe, B KOWUTO [pynata npopaasa
NMPOAYKTUTE €K, B YacTHOCT PycusA, benapyc v YKkpaitHa, MOXKe Oa MOB/AMAE HEeraTUBHO
BbPXY AeMHOCTTa Ha [pynaTta B Te3u AbpiKasu

#: PUCKOBE, CBbP3aHu C BaNyTHU KypcoBe U aeicTBawma B bbarapusa BanyteH 6opg,

~= Tb/KYBaHe Ha JaHbYHMTE pa3nopeabu moxe aa 6ble HEeACHO U JaHbYHWTE 3aKOHM
pasnopenbu, npunoxumu cnpamo Mpynarta, moxe aa 6baat M3smeHeHn

Banyrex puck

[pyxectBaTta OT pynata M3BbPLIBAT CBOATA AEUHOCT NPV aKTMBEH OBMEH C YyKAECTpaHHM
AOCTaBUNLM U KJIMEHTU Y NOPaAmM TOBa TE Ca U3/I0XKEHMW HA Ba/lyTEH PUCK.

[pynata ypes apy:kectBaTa B benapyc M YKpalHa ocblLecTBABa CTOMNAaHCKU onepaLuu B Te3u
CTPaHM M CbOTBETHO MMa CbLLECTBEHN eKCno3unumnm B benapyckm pybam v yKpamHCKU TPUBHMU,
BanyTHUWAT pMCK € CBbP3aH C HETaTUBHOTO ABMMXKEHWE Ha BaAyTHWUA KypC Ha Te3W BanyTH CNpAMO
6bnrapckua nes npu GbaelwnTe CTONAHCKM oONepaumu, No NPUM3HATUTE BaJlyTHWM aKTUBM M
nacuMBy, M OTHOCHO HETHUTE WHBECTMLMM B dyXKAECTpaHHW apyxecTtBa. OcTaHanute

,ﬂvakhbap, 3a ,Cl,e.l‘/llvl-vlochék Ha HIV'>pAyna Cod)ébMa 3a2015r.
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APYyXecTBaTa B HY)K6I/IHa peannsnpar npo,qa>K6MTe Cn nNpeanMHO Ha MeCTHUTE Nna3apu, KOeTo
BOAWM A0 BaJIyTEH PUCK U CNPAMO TEXHUTE BanyTtu - Cp'b6CKI/| AWHap, NONCKAaTa 3/10Ta U TINTOBCKU
JNT.

33 KOHTpOJIMpaHe Ha BalyTHUA PUCK MMa BbBeAeHa cUcTeMa B UsiaTta [pyna Ha naaHmpaHe Ha
AOCTaBKMUTE OT BHOC, 3a MNpogaxbuTe B YyKAeCTpaHHa BaNyTa, KakKTo M npoueaypu 3a
exelHeBHO HabniofeHMe Ha ABMKEHUATA BbB BaJyTHUA KypPC Ha WATCKMA [0/1ap U KOHTPON
BbPXY NpeacToAwM naawaHma. EKcnosmumute Ha ObliepHUTE ApYXKecTBa B bbarapua Kbm
Ba/lyTEH PUCK € HEe3HaUUTE/IHa, Tbil KaTo MOYTM BCUYKM Npoaaxbu ca peannsnpaHm Ha MECTHMA
nasap B 6b/irapcku nesa. BHOCBLT Ha CTOKM € M3LANO OCHLLECTBEH B €BPO. 3aeMuTe, KOraTo ca
AEHOMMHMPaHU B Yy)KAeCTpaHHa BaJiyTa ca OTNYCHATU OCHOBHO B €BpO.

KpeaureH puck

KpeanTeH e puUCKbT, Npu KOMTO KNMeHTUTE Ha pynaTta Hama ga 6bAaaT B CbCTOAHME Aa U3NAaTAT
u3usno u B obnyaliHO NpeaBMAEHUTE CPOKOBE AB/IKUMUTE OT TAX CYMM MO TbProBCKUTE
B3emaHus. lNocnegHute ca npeAcTaBeHM B OoT4eTa 338 GUHAHCOBO CbCTOSHME B HETEH pasmep,
c/iej npucnajaHe Ha HauncneHute o6e3ueHKM No CbMHUTENHM M TpyAHOCbBMpaemMu BIemMaHums.
TakmBa o06e3UEeHKM ca HanpaBeHW KbAeTo W Korato ca 6uam  Hanuue cbbuTwms,
naeHTMoMUMpaLm 3arybm ot HecbbpaemocT Cbr1acHO NpeauLLEeH OMnuT.

l'pynata vma paspaboreHa NosWTUKA M Mpoueaypu 33 OLEHKAa Ha KpeamTocnocobHocTTa Ha
CBOUTE KOHTpareHTU M onpedensaHe Ha KpeauTeH PeUTUHT U KpeauTHU JIMMWUTU Mo rpyna
KANEHTMW.

MapuyHuTe cpeacTsa B IpynaTta u pasniawaTtesiHUTE onepauumn ca CbCPeaoToHeHU B Pa3NuyHK
MbPBOKAAacHM 6aHku. MNpu pasnpeaeneHUeTo Ha NapuyHMUTE NOTOUU MEXAY TAX PbKOBOACTBOTO
Ha [py)XecTBOTO M Ha AblIEPHUTE NpeanpuUATUA ce cbobpasfBaT ¢ peauua GakTopu, mexay
KOUTO pasmepuTe Ha Kanutana, CUrypHOCTTa, IMKBUAHOCTTA, KPegUTHUA NOTEHUMAN U PEUTUHT
Ha 6aHKaTa u ap.

NlukBuaEH pUcK

JIKBMAHWAT PUCK Ce M3pas3ABa B HeraTMBHaTa cuTyauma Fpynata ga He 6bAe B CbCTOAHME Aa
nocpewiHe 6e3yc/10BHO BCMYKM CBOM 3a4b/IKEHWUA CbIacHO TEXHUA MafeX, BKAIOYMTENHO W
nopaguM HaanMuyMeTo Ha CBPbX MHONaUMA M WMHOEKCMPAHETO Ha TbProOBCKMTE pasyetu 3a
APYXecTBaTta, ynpaxHaBallM cBoATa A4eNHOCT B TaKasa cpeaa.

Ipynarta reHepupa n noagbprKa 3HaumTeneH obem Ha IMKBUAHU CpeacTBa. BbTpeweH U3TOYHMK
Ha JIMKBMAHW CpeacTBa 3a [pynaTa e OCHOBHATa CTOMaHCKa AEMHOCT Ha ApyXecTBaTta OT Hes,
reHepupawa [ocCTaTb4yHWM ONEpaTMBHM NOTOUM. BBbHWHWM M3TOUHMUM HA ¢PMHAHCMpaHe ca
6aHKkMTe ¥ ApYrn NOCTOAHHM NAPTHLOPU. [lPYr ro/IAM U3TOUYHUK HA PUCK € HAaJIMYMETO Ha HETHU
nosuumm B 6enapyckmn pybam n HanmumeTo Ha cBpbX MHbAALMA 33 TO3M nasap.

PUCK Ha IMXBOHOCHU NapUyHU NOTOUM

B cTpyKTypaTa Ha aktuBuTe Ha pynata TMXBOHOCHUTE aKTMBM Ca NMPEeACTAaBEHW OT MapuyHuUTe

cpeacrsa, 6aHKOBM [en03UTU U NPeOCTaBEHM 3aeMU, KOUTO Ca C GUKCUPaH JIMXBEH MPOLEHT.
” ~ [loknap 3a geliroctTa Ha [pyna Codapma 3a 2015 r.
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OT apyra ctpaHa, npuBneyeHuTe cpeacTBa Ha lpynata nog ¢opmarta Ha Ab/rOCPOYHM M
KPaTKOCPOYHM 3aeMn ca OOMYaHO C MPOMEH/MB NIMXBEH MpoueHT. ToBa OBCTOATENCTBO
YaCTMYHO NOCTaBA NapuUYyHUTE NOTOuM Ha IpynaTa B 3aBUCMMOCT OT /IMXBEH pUCK. MoKkpuBaHeTo
Ha TO3W PUCK Ce NOCTUra MO ABa Ha4yuHa:

a) onTMMM3IMpaHe Ha M3TOYHMUMTE W CTPYKTypaTa Ha KpeAWTHU pecypcu 3a NocTUraHe Ha
OTHOCUTENHO NO-HUCKA LieHa Ha NpUB/eYeHUTE CPeacTBa; 1

6) KoMbUHMpaHa CTPYKTypa Ha CamuTe JIMXBEHU MPOLEHTU MO KPEAMTUTE, KOATO ChAbpXKa ABa
KOMTMOHEHTa — NOCTOAHEH M MPOMEH/IMB, CbOTHOLUEHUETO MEXAY KOUTO, a un abcontoTHaTa nm
CTOMHOCT, moraT Aa ce NMOCTUrHaT U noaabpKaT B 6naronpusateH pasmep 3a ApyXecTsBata oOT
lpynata. [locToAHHaTa KOMMOHEHTa € C OTHOCUTE/THO HUCKa abCONIOTHA CTOMHOCT U JOCTaTbyHO
roasim oTtHocuteneH Aan B obwma auxBeH npoueHT. ToBa O6CTOATENCTBO Mpemaxsa
BEPOATHOCTTA OT 3Ha4YMTe/IHa NMPOMAHA B JIMXBEHWUTE PaBHMLLA NPU EBEHTYa/IHa aKTya/n3auma
Ha MNPOMeH/NMBaTa KOMMOHeHTa. Taka Cce MWMHMMWM3MPa W BEPOATHOCTTa OT MPOMAHA B
HebnaronpmATHa NOCOKa Ha NapUYHUTE NOTOLM.

PbKoBoAcTBaTa Ha pApy)KectBaTa OT [pynata, 3aeAHO C TOBa Ha [IpyXeCTBOTO, TEKylLO
HabnogaBaT u aHaAM3MPaT eKCNo3MLMATA Ha CbOTBETHOTO APYXKECTBO CMPAMO MPOMEHUTE B
nmxseHuTe pasHuUwwa. CumynmpaT ce pas3iMiHu CLeHapun Ha pepuHaHcupaHe, NOAHOBABaHE Ha
CbLUECTBYBAWM NO3MLMM U anTepHaTMBHO ¢MHaHcMpaHe. Ha 6a3a Ha Te3n cueHapuu ce
n3mepBa eQpeKTbT BbpXy ¢GUHAHCOBMA pe3yntaT U COBCTBEHMA KanuTan npu MNpomsAHa C
ornpeaesieHN NYHKTOBE WM NPOLEHTU. 3a BCAKA CMMyNaLMs, eAHO M CbLLO NPeArooKeHne 3a
NMPOMAHA Ha JINXBEHUA NPOLEHT Ce Mpuaara 3a BCUYKM OCHOBHW BanyTu. M3uucnenuaTa ce
NpPaBAT 32 3HAYUTEJIHUTE IMXBOHOCHM NO3ULUM.

Aownaa 3a aefitocrra a [pyna Cogapma 33 2015 .
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OnepamuseHu pe3ynmamu 3a 2015 2o0uHa

Mpuxoau ot penHocTTa

lMpuxodume om npodaxcbu Ha M'pynata 6enexkar pbeT oT 34,5 MAH. 1B. uAun 4%, pocturanku 875
M/H. nB. npe3 2015 r. cnpamo 840,5 mAaH. nB. npe3 2014 r. YBeNMYEHUETO Ce ObMKWU Ha
nokauyBaHe npu npogakbute Ha CTOKM ¢ 47 MAH. NB., uan 8%, KOMTo gocturaTt 4o 628,1 maH.
ne. npe3 2015 r. cnpamo 581,1 maH. nB. npe3 2014 r. Npopakbute Ha roToBa NPOAYKUMA
6enexar cnag ot 12,5 mAH. nB. unv 5%, fo 246,9 maH. 8. npe3 2015 r. cnpamo 259,4 MAH. NB.
npes 2014 r.

Pasnpepenexue no reorpadcku permoHM Ha NnpuxoaUTe oT NpoaAK6MU

M bBvarapus
M Espona
B Opyrv cTpanu

MpuHockT Ha npoaaxbute B Bbarapus KbmM KOHCOAMOMPAHUTE MPUXOAM OT npoaarkbu npes
2015 r. Bb32u3a Ha 71%, KaTo CbLymMTe ce yBesmyasaT ¢ 6% cnpamo 2014 r. Codpapma 3aema 4 %
o1 o6wua obem Ha Gbarapckua dapmaueBTUyeH nasap B cToMHocT U 14% oT npopaxbute B
HaTypanHo wu3pa)keHue. [lo3nUMKUTE HaA OCHOBHUTE KOHKYPEHTM Ha APYKEeCcTBOTO Ha
TeputopuATa Ha CTpaHaTta ca KaKTo cnegpa: Novartis—7% (4% B 6p.), Roche — 6% (0,3% B 6p.),
Glaxosmithkline — 6% (3% B 6p.), Actavis - 4,8% (12% B 6p.), Sanofi-Aventis — 4,3% (3% 8 6p.),
Astra Zeneca —3,3% (0,9% B 6p.), Bayer — 2% (1,9% B 6p.).

MNMpuxoaute Ha lpynaTta 3a EBpona Bb3/n3aT Ha 27% OT 06WMTE KOHCONMAUPAHU NPUXOAMN 3a
2015 r. v 6enexart pbeT o1 0,3% cnpamo 2014 .

Mpodax6u no sudoee nekapcmeeHu popmu

OtueteHuTe npuxoamn Ha pynaTta BKAKOYBAT CAEAHUTE MO3ULMMK: NPUMXOAM OT npoparkbara Ha
roToBa NPOAYKUMA U NPUXOAM OT npogaxbaTta Ha CTOKM.

Mpuxoaute ot npogaxbara Ha rotoBa MPOAyKLMA BK/AKOYBAT MPUXOAM OT npopaxbarta Ha
NMPOAYKTH, Npou3BeaeHM OT [1py»KecTBOTO U KOMNaHuuTe oT pynaTa.

~ Hownag 3a geiirocTTa Ha [pyna Cobapma 3a 2015,
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Mpuxoam oT npoaax6m ... - npomsHa

Ha roToBa NpoayKuma BGN '000 BGN '000 %
Ta6neTHy dopmm 166200 171963 -3%
AmnynHu dopmu 33364 35430 6%
Cvpontm bopmy 11097 13881  -20%
Jnodpumanm npoayKtm 9579 11 028 -13%
VHrBeHTH 8015 8988  -11%
MHXanaTtopHu NPOLYKTU 3433 3155 9%
CrpVHLOBKM 2242 1653 36%
Kanku 1185 4843 -76%
Opyru 11746 8432 39%
06uo 246861 259373 -5%

W TabnetHu popmn

M AmnynHm popmu

B CvponHu dopmu

B /InodvnHm npogykv

M YHreeHT

® /HXanaTopHU NPOAYKTH

¥ CnprHUOBKK

£ Kanku

“Apyrn

Mpuxogute oT npofaxbaTa Ha CTOKM BKAKOYBAT NPUXOAM OT npogaxkbaTa Ha CTOKWU Ha TpeTu

CTPaHW, KOUTO ce aucTpubyTupat ocHoBHO oT Codapma Tpenaunr nu CUA EPU3.

NMpuxoau oT npogax6u 2015 | ApomAHa
Ha CTOKM L Coiminaenn
BGN '000 .. BGN '000 %
Tabnethu popmm 296705 286188 4%
Amnynnn dopmy 1'79‘330 i 153311 17%
Kankm 36063 33760 7%
CvponHy Gopmu 35902 25 339 42%
KoHcymaTuem, N TR
NpeBbP30YHU MaTepuam St o
M anapatu 21133 .. 36 250f -42%
VHrBeHTH 18549 17511 6%
Ko3meTuyHu CToKuU 9307 o 7‘91(’5 ! 18%
XpaHuTenHu nobasku u i o N i
6unkum 3191 3139 2%
Lpyru 27943 17730 58%
O6uwo 628123 - 581144 8%

MTabnetHn dopmu

WAMNy/AHY dopmmn

M Kankn

M Cuponku dopmu

M KoHcymaTueu,
NPeBbP30HHU
martepvanu u anapatu

MWYHrBEHTH

W KoameTuyHu CTOKK

"} Xparutennu gobasku u

6unku

"t Opym

[loknag 3a aeiinocrTa Ha Ipyna Codapma 3a 2015 r.
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Opyrv poxoam v 3arybu ot geiiHocTTa

s TH. Af

DOpyru poxoam oT aeiiHoCTTa 2015 20 14 npomsana ° Zglg

 BGN'000  BGN’000 % %

MNpepocTaBeHu ycayrm o 160 . - o 10 549 -32% -267%

MpasutencreeHn PUHaHCMpaHUA B : 1037”_' . : 749 38% -39%

Haemu : 942 ey 798 18% -35%

Ycnyru no coumanHa geHoCT U MeponpuaTua nr i '795 S 761 4% -30%

MOCTBNNEHNA OT HEYCTONKN L 204 389 -48% -8%
HeTHu 3ary61oT KypcoBu pasivKkm No TbProBCKM : v
B3EMaHWsA 1 3a4b/KEHNA U TEKYILM pasnnallaTeslHu e

CMETKM ~ (14257) . (8686) 64% 532%

Opymv (Busk npun. kbm $0O) 1441 905 59% -54%

O61Wo aApyru AoXoaM u 3arybu or AeiiHoCTTa , (2678) . 5465 149% 100%

Apyaume 0oxodu u 3a2ybu om deliHocmma HamanAeat ¢ 8,2 MJH. /1B. A0 3aryba oT 2,7 MAH. /B.
npe3 2015 r. cnpamo neyanba o1 5,5 mAH. nB. npe3 2014 r. nopagm ysenundenue ¢ 5,6 MaH. NB.
Ha HeTHM 3arybm OT KypcOBM pPas3/IMKM MO TbPrOBCKM B3EMaHWUA M 3a4b/IKEHMA U TEKYLUM
pa3naalwaresHn CMeTKM M HamajleHWe Ha NpuMxogmn OT NpeaocTaBeHU ycayrm ¢ 3,4 MAH. AB.
YBe/sIMueHune ce oTYnTa Npu npasuTencTeeHn GuHaHcupaHus ¢ 0,3 MH. N1B., KaKTO U OT HAeM# C
0,1 maH. nB. 1 apyru pasxogu ¢ 0,5 MAaH. NB.

Pa3xoau 3a peMHoOCTTa

i o G OTH. AAN Ha
. 2015 . 2014 npomaHa pasxoaute
Pa3xopu 3a aeiHOCTTa it e 3a 2015
BGN'000  BGN ‘000 % %

M3meHeHWe Ha HaIMYHOCTUTE OT NPOAYKLMA U e E - L :
He3aBbLPLWEHO NPOM3BOACTBO (4207) - (12279) -66% -1%
Pa3xoau 3a matepuanu 86396 . 96334 -10% 10%
Pa3xoAu 3a BLHLHM yCay v 65661 67207 ; 2% 8%
Pa3xoau 3a nepcoHana ' 81501 80880 1% 10%
Pasxoau 3a amopTM3aumsa 26326 27 802 -5% 3%
BanaHcoBa CTOMHOCT Ha NPOAaAeHU CTOKK ‘ 568 590 530842 7% 68%
[Lpyrv pasxoam 3a geiHocTTa ; 11599 15 172 -24% 1%
0610 pa3xoam 3a geiiHocTTa 835 866 805 958 4% 100%

Pasxodume 3a deliHocmma npe3 2015 r. ce yBenunuaear ¢ 29,9 MAaH. n18. uam ¢ 4% ot 806 MAH.
ne. npe3 2014 r. po 8359 mnaH. nB. npe3s 2015 r. MpomsHaTa e CNeACTBME Ha pbCTa Ha

ﬂ,oxha,q 3a geriHoctTa Ha Fpyna Codapma 3a 2015 r.
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npodakbute n cboTBeTHO Ha 6asaHcoBaTa CTOMHOCT Ha NpPOAALEHWUTE CTOKM OT rpynaTa,
yBE/IMMEHUETO Ha pasxoAuTe 3a NMepCcoHaN U U3MEHEHMA Ha HAJMYHOCTUTE OT MPOAYKLUMA U
He3aBbpLUEHO NPOM3BOACTBO.

| s o OTH. AAN Ha

. 2015 2014 npomaHa pasxopuTte

h 5 LN 3a 2015

Pa3xoau 3a matepuanm ~ BGN'000  BGN'000 % %

OCHOBHW MaTepuasu 63379 . 70225 :, -10% 73%
EnekTpoeHeprus 5273 53;'70;? -2% 6%
Pe3epBHM vacTn, nabopaTopHW U TEXHUYECKU MaTepuanu . 5051 - 7387 -32% 6%
TonnoeHeprus G 3775 e 4472 -16% 4%
lopviBa M cma3oyHM matepuanu L2595 '3 574‘5 -27% 3%
Opyrv (Bux npua. kbm ©0) . 6323 5306 19% 7%
06wo 86396 . 96334 -10% 100%

Pasxodume 3a mamepuanu (c asn 10%) Hamanseat ¢ 9,9 maH. nB. unm 10% ao 86,4 maH. N1B. 3a
2015 r. cnpamo 96,3 maH. nB. 32 2014 1. Pa3xoamTe 3a OCHOBHM MaTtepuann Hamanssar ¢ 6,8
M/IH. n1B. nam ¢ 10%, KaTo Hal-CbLLEeCTBEHO BAUAHUE CE OTYMTA NPU pasxoauTe 3a cybcTaHuumK,
anymmHueso $GoMo 1 ONaKoOBBYHU MaTepuasm, KOUTO HamansBeaT CbOTBETHO ¢ 4,7 MAH. N1B., 2,8
MH. f1B. 1 0,9 MAH. 1B. HamaneHune oTunTaT M pasxoauTe 3a TONNOEHEPrUsA, PE3ePBHM YacTh U
nabopaTopHM U TEXHMYECKM MaTEPUANM U FTOPMBA U CMa304HM MaTepuanm.

Bl OTH. AfAN Ha
. 2015 . 2014 npomaHa pasxogute

: R i 3a 2015

Pa3xoau 3a BbHLUHU YCAYTH ~ BGN'000 ’ BGN '000 % %

Peknama v MapKeTUHIOBW YC/IYTK 20350 ; 18952 7% 31%
Haemu . 7102 6307 13% 11%
KOHCYNTaHTCKM yCayru b 5'41, , 9561 ‘ -32% 10%
CneanTOpCKK, TPAHCMOPTHU U NOTUCTUYHK YCAYTU : , 5492 5293 ‘ 4% 8%
MNopapbKa Ha crpaam v obopyaBaHe c 4771 » 4042 18% 7%
MecTHM AaHbUM 1 TaKcK . .2523 1734 46% 4%
KAVHWYHK U3NUTBaHKA M YCYTU NO PerncTpauuu e 2350 . 2265 4% 4%
AbBoHameHTHM TaKcu v 2177 ., 1812 20% 3%
M3paboTka Ha meanKameHTH 1961 - 3688 -47% 3%
OxpaHa 1510 1253 21% 2%
BaHKOBW M PEryNaToOpHKU TaKCH 1498 1577 -5% 2%
Ycnyrv no rpakaaHcky AoroBopu : 1431 1478 -3% 2%
3acTpaxosku 1249 1243 0% 2%
CrobLueHUa U KOMyHUKaLuMK 998 1022 -2% 2%
PeMOHT Ha aBToMO6UM 865 - 896 -3% 1%

,EI,OKna,‘q‘éa AeﬁH6CTTa Hal’pyna Cocbébma 33 2015r.
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820 753 9% 1%

MeauumHcko obcnykpaHe oo8200 75
Opyru (BUX npui. Kbm ®0) 4023 5331 -25% 6%
06uwo 65661 67207 -2% 100%

Pazxodume 3a 6bHWHU ycrya2u 3aemaT 8% OTHOCMTENEH AA/ OT pa3xoAwTe 3a AelHOCTTa W
Hamanasart ¢ 1,5 maH. nB. nam ¢ 2%, go 65,7 maH. ne. 3a 2015 r. cnpamo 67,2 maH. aB. 3a 2014 r.
HamaneHne ce otumta npum pasxoaute 3a u3paboTKa Ha meauKameHTu ¢ 1,7 MAH. B,
KOHCYAITAHTCKKM YCAYrU € 3 MAH. N1B. U ApYrK pa3xoam ¢ 1 mAaH. nB. YBenudasar ce pasxoaure 3a
peKnama U MapKeTUHrosu ycayru ¢ 1,4 maH. nB., pasxoguTte 3a Haemu ¢ 0,8 MJIH. JIB., KakTo U
pasxoamnTe 3a aboHameHTHM TaKCW, NOAAPDLIKKA Ha crpaau v obopyaBaHe, MECTHU AaHbLU U

Takcu u ap.

. CE OTH. AAN Ha

2015 2014 npomaHa pa3xopute

O R N 3a 2015

Pasxogu 3a nepcoHana BGN '000 . BGN '000 : % %

TeKyiu Bb3HarparkaeHus ” '62 544 gl 084 2% 77%
BHOCKM Mo couuanHoTO ocurypseaHe : 12 850 o 12’82‘8; 0% 16%
CoumanHu npuaobreKM U naataHua 3‘715 o : 3 807,{ -2% 5%
TaHTMEMM 792 979 -19% 1%
Opyrv HauncaeHus 1600 o218 -27% 2%
060 81501 80880 0.8% 100%

Pasxodume 3a nepcoHan (c gsn 10%) HapacteaT 0,6 m/H. /1B. nau ¢ 0,8%, pocturaiiku 81,5 maH.
ne. npe3 2015 r. cnpamo 80,9 mnH. siB. npe3 2014 r. O6WMAT PbCT Ha TE3U Pa3XOLAU CE Ab/IXKM
KaKTO Ha MoBMLIaBaHETO Ha Bb3HarpaxAeHWATa Ha HAeTUA NMEPCOHas, Taka M Ha yBe/uYeHus
nepcoHan B [pynaTa KaTto pe3ynTaT OT KOHCOMANPAHETO HAa HOBM KOMMaHUM.

Opyrv pa3xoau 3a geitHocTTa

flpeactaBuTeNIHW MeponpuATUA
OTnncaHm B3emaHusa
KomaHanpoBKu

Bpak 1 fivnca Ha CTOKM
ObyuyeHus

DapeHunsa

Bpak Ha AbAroTpakHM aKTUBM

Henpwu3HaT gaHbYeH KpeauT
HauucneHa /(Bb3cTaHOBEHA) 06E3LEHKa HA TEKYLLM
aKTUBM, HeTHO (MpunosxkeHue Ne 9)

; OTH. AAN Ha

2015 2014  npomAaHa pasxoauTte

SESER A o : 3a 2015
BGN'000  BGN'000 % %
2986 3506 -15% 26%
2852 470 507% 25%
1678 1905 -12% 14%
1056 817 29% 9%
881 454 94% 8%
784 394 99% 7%
331 418 -21% 3%

- 208 2446 -91% 2%
(32) 333  -101% 0%

Joknap 3a getHocTTa Ha 'pyna Co¢apma332015 Ar.
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Dpyrv (Bvx npun. kbem ®0O)

855 1426 -40% 7%

O6bwo

11599 15172 -24% 100%

Apyau pasxodu 3a delinHocmma (c aan 1%) Hamanseart ¢ 3,6 MaH. uan ¢ 24% ot 15,2 maH. f1B.
npe3 2014 r. go 11,6 mnH. nB. npe3 2015 r. HamansBaT pasxoaute 3a NpeacTaBUTENHU
meponpuatua ¢ 0,5 MAH. fB., pasxoguTe 3a KOMaHAupPoBKM ¢ 0,3 MAH. NB., HENPU3HATUA
OaHbyYeH KpeauT € 2,2 MAH. NB., HayuciaeHa obe3ueHKa Ha TeKylwM akTueu C 3,4 MAH. N1B. U
Apyru pasxoam ¢ 0,6 maH. nB. YBennyaeaT ce pasxoguTe 3a 6pak U AUNCK Ha CTOKKU ¢ 0,2 MJH.
nB., pa3xoauTe 3a gapeHua c 0,4 maH. nB., pa3xoguTte 3a obyyeHus c 0,4 MmaH. B. U OTNUCaHM

B3emaHuA ¢ 2,4 MNIH.NB.

Pasxodume 3a amopmusayusa (c pan 3%) HamanaeaT ¢ 1,5 maH. nB. unn 5% ot 27,8 MAH. ns.

npe3 2014 r. ao 26,3 mnH. nB. npes 2015r.

®uHaHCOBM NPUXOAU U pa3xoau

e i OTH. Asin Ha
_ 2015 2014  npomaHa npuxoauTe
®UHaHCOBM NpUxoam Db : e 3a 2015
'BGN'000  BGN'000 % %
[Mpuxoam OT IMXBM NO NPOCPOUEHN THPIrOBCKU B3EMAHUA 3801 - 2 484‘ 53% 56%
lNpuxoamn oT IMXBM NO NpeaoCTaBeHN 3aemu 2766 2 723:' 2% 41%
HeTHa neyanba oT onepaumu C UHBECTULUK B LIEHHU ‘ e E
KHUXa (1610 e 4T 242% 24%
MPUX0aM OT IMXBM N0 BaHKOBM AENO3UTH 9 79 19% 1%
Mpuxoau oT AANOBO yyacTue (aUBUAEHTK) 6. 59 -90% 0%
06wo 6828 5392 26% 100%
OTH. AsN Ha
npomsaHa pasxoguTe
duUHAHCOBU pa3xoau ¥ : 32 2015
Pa3xoaw 3a IMXBY MO NOJIYYEHWU 3aemu 8868 8800 1% 41%
Obe3ueHKa Ha NapuyHKU cpeacTea 8 6aHKM noa ocobeH : R
HaA30p B YyK6uHa 6438 - - 0%
HeTHa 3aryba OT KypCoOBW pas/IMKu No 3aemu B :
yyXaecTpaHHa BanyTta 4637 7646, -39% 21%
BaHKOBM TaKCK NO 3aemut U rapaHuumn ’ 834 720 16% 4%
ObesLieHKa Ha UHBECTULMM Ha PasroJ/loKeHNe U 3a :
npoaax6a 454 . 88 416% 2%
Pa3xogy 3a IMxBU NO pUHAHCOB NN3MHT 409 340 20% 2%
O6uwo 21640 17594 23% 100%

®uHaHcosume npuxodu ce yBennyasat ¢ 1,4 maH. /iB. 8o 6,8 MaH. B. npe3 2015 r. cnpamo 5,4
MJH. 8. npe3 2014 r. B pe3y/ATaT OCHOBHO OT yBe/IMYEHUE Ha HEeTHaTa neyasnba oT onepauuun ¢

Ooxknap 3a geliHoCTTa Ha prné CocbapMé 322015,
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WHBECTULIMWN B LieHHU KHKMXKa € 0,1 MAH. N1B., KaKTO ¥ OT YBE/IMYEHME Ha MPUXOAUTE OT IUXBU MO
MPOCPOHEHU TbProBCKKU B3emaHuA € 1,3 mH. niB.

®uHaHCcO8UME pa3xoou ce yBeNU4YaBaT ¢ 4 MAH. nB. oT 17,6 maH. niB. npe3 2014 r. go 21,6 maH.
nB. npe3 2015 r. Ha—cbLecTBeHo yBennyeHme uma obesueHKa Ha NapuyHmn cpeacrsa B BaHKm
nog cneuuaneH Haasop ¢ 6,4 maH. iB. HamaneHue ce oTYMTa NP HETHA 3aryba OT KypcoBM
Pas/ikK NO 3aeMM B YyKAEeCTpaHHa BanyTa ¢ 3 M/H. JiB.

Hemno ¢uHaHcosume npuxodu (pasxodu) Hamansasat ¢ 2,6 MiH. nB. A0 (14,8) MAH. NB. KbMm
31.12.2015 r. cnpamo (12,2) maH. /B, Kbm 31.12.2014 .

®duHaHCOB pe3ynTaT OT AeNHOCTTa

m1-12/2014

XWUn. NB.

24117 22 600

m1-12/2015

EBITDA onepaTtvMBHa nevyanba HeTHa neyanba

Meyanbama npedu nuxeu, 0aHvYU u amopmu3sayuu (EBITDA) HamansBa ¢ 5,1 M/IH. IB. UK CbC
7%, KaTo Kbm 31.12.2015 r. TA € B pasmep Ha 62,8 M/IH. /IB. B CPaBHEHUE CbC 67,8 M/IH. NIB. KbM
31.12.2014 .

Meyanbama om onepamueHa deliHocm Hamanaga ¢ 3,6 MAH. NB. unu ¢ 9% A0 36,4 MAH. /1B. KbM
31.12.2015 r. cnpamo 40 maH. B. Kbm 31.12.2015 .

Hemnama neyanb6a Hamanaea ¢ 1,5 maH. ne. unu ¢ 6%, Ao 22,6 maH. 18. Kbm 31.12.2015 r. B
cpaBHeHwue € 24,1 maH. nB. Kbm 31.12.2014 r.

~ [loknap 3a peiirocTTa Ha Mpyna Codapma 3a 2015 r.
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AKTHBU
31122015 31122014 npowsna vy
BGN'000  BGN'000 % %
HeTeKkywiu akTmeu , e i e
MMOoTH, MmalwnHy u obopyasaHe 315005 299037 5% 78%
HemarepuanHu aktueu e 24 1270 13270 2% 6%
PenyTauus 11375 10918 4% 3%
NHBECTULIMOHHM UMOTH 10562 10606 0% 3%
WMHBECTMLMM B aCOLMMPaHN M CbBMECTHU APYIKECTBa i 5224 : 12 387 -58% 1%
MHBeCTUUMK Ha pa3no/ioxeHue 1 3a npogaxba L0 7424 6968 7% 2%
[b/rocpoqHM B3eMaHuA OT CBbP3aHW NpeanpuUATUA 20505 ‘ 33150 -38% 5%
Opyrv ABATOCPOYHM B3eMaHMA - g 3546 ' - 353 905% 1%
AKTUBM N0 OTCPOYEHM AaHBLM R Tie 3349 -3% 1%
401484 390538 3% 48%
TeKylm akTUBK .- ’ :C["‘,V e :
MaTepmanku 3anacu 163129 e 910 5% 38%
TbProBCKM B3eMaHus .'205 589 . ;196‘33@ 5% 47%
B3eMaHuAa OT CBbP3aHy NpeanpuaTUs 27434 25318 8% 6%
Apyrv KpaTKOCPOUYHW B3EMaHUSA U aKTUBM . 1{4'505 : 22 445 -35% 3%
MapuyHKW cpeacTBa U NapyyHU EKBUBANIEHTH ' : 23486 o  : 26 822 -12% 5%
434143 426825 1.7% 52%
OBLLIO AKTUBM 835627 817363 2% 100%

Obuwjume akmusu ce yBenu4yasat ¢ 18,3 miH. nB. unu ¢ 2%, gocTurainkn go 835,6 MAH. /IB. KbM
31.12.2015 r., B cpaBHeHue ¢ 817,4 maH. nB. Kbm 31.12.2014 r., KaTo TOBa e CNeACTBUE OT
YBE/IMYEHME KaKTO Ha HETEKyLWMTE, TaKa U Ha TEKYLUMTE aKTUBW.

Hemexyuwiume akmusu ce ysennyaBat ¢ 10,9 maH. nB. uau ¢ 3%, KOETO Ce Ob/KN Hall-Beye Ha
yBE/IMYEHWNE HA aKTUBUTE B MMOTU, MalinHKW u obopyasaHe ¢ 16 MAH. /IB., HA HemMaTepuanHu
aktneu ¢ 10,9 MAH. N1B., Ha APYIY ABATOCPOYHM B3eMaHMA C 3,2 MJH. JIB.M Ha UHBECTULIMK HA
pasnonoxeHune v 3a npogaxkba c 0,5 maH. aB.

AKTUBUTE B UMOTH, MallnHK N obopyaBaHe ce ysBennyasaT ¢ 16 MJIH. /1B. OCHOBHO B 4acTTa Ha
3eMA 1 crpam cbe 7,5 MAH. IB., aKTUBM B MpoLec Ha npuaobusaHe ¢ 5,1 MJIH. /IB. U Ha MaLUWHW,
cboparkeHusa n obopyasaHe c 4,8 MAH. NB.

HematepuanHuute aktuem ce ysenmyaeatr ¢ 10,9 mAH. siB., B 4YacTTa Ha npasa BbpXy
WHTe/IeKTyanHa COBCTBEHOCT, aKTMBMTE B Mpouec Ha npuaobuBaHe W OpyrM HEMaTepMUaHu
aKTUBU CbOTBETHO CbC 7,8 MAH. /1B., C 2,4 MAH. N1B. 1 1,4 MJIH. /1B.

MHBeCcTMUMUTE B acoOLUMMUPaHN U CbBMECTHU ApPYXeCcTBa HamanfaBaT CbC 7,2 MJH. NB. CNPAMO
31.12.2014 r. UHBeCTUUMMTE Ha pa3nosoXKeHMe 1 3a npoaaxkba ce yBesndasart ¢ 0,5 m/H. /1B.
dbnrocpoyHun B3emaHusa OT CBbP3aHU NPeanpuAaTUS HamansaeaT ¢ 12,6 maH. n1B., unu ¢ 38%, 0o
20,5 maH. nB.

;ﬂ,bKﬂaﬂ, 3a geliHocTTa Ha pyna Cdd)apMé 3a 2015 r
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lNpenocTaBeHM OABATOCPOYHU 3aeMM Ha CBbP3aHM NPeanpuATUA Ca Ha APYXKECTBa, CBbP3aHu
Yypes KA0YOB YNpaB/eHCKM NepcoHan:
= [loroBopeH pasmep 16 177 xun. eBpo; IMXBEH NpoueHT — 5%; nagex — 01.12.2018 r.;
cango kbm 31.12.2015 r. — 13 074 xun. niB.;
== [lorosopeH pasmep 3 272 XuA. eBPO; JIMXBEH MPOLEHT — 5%; nagex — 01.12.2018 r.;
cango Kbm 31.12.2014 r. — 7 139 xun. nB.;

YBE/IMYEHUNETO MpPU APYrM ObATOCPOYHU B3EMAHMA € OT B3eMaHWA NO CAE/NKMA C LEHHU KHUKa
BbB Bpb3Ka ¢ npogaxkbaTa Ha akumuTe Ha Ekctab KopnopeiwbH CALL,.

Tekywiume akmusu ce ysennuaat CcbC 7,3 MAH. NB. unmn 2%, nocturaiikm 434,1 MAH. /IB. Kbm
31.12.2015 r., cnpsimo 426,8 maH. /1B. Kbm 31.12.2014 r.

MaTepuanuute 3anacu 3aemat 38% OT TEKYLWUUTE aKTMBU U Ce YBeAMYaBaT CbC 7,2 M/H. JIB.
cnpaAmo 31.12.2014 r., B yacTTa Ha rotoBa NpoAyKumMA ¢ 1,7 MaH. N1B., MaTepuanu ¢ 4,5 MAH. f1B.
n nonydabpuratu ¢ 1,5 maH.n8. Hamanseat ce 3anacute ot cToku ¢ 0,3 MAH. nB.

TbproBCcKUTE B3EMaHMA UMaT OTHOCUTeneH aan 47 % OT TEKYLWMTE aKTMBM M Ce yBenuuasar ¢ 9,3
MJIH. /1B. B 4aCcTTa Ha B3eMaHMATa OT KINEHTK, HeTHo ¢ 12,4 mnH. nB. HamanssaTt npedocraBeHun
aBaHCU, HETHO C 3,2 M/IH. NB.

B3semaHuaTa OT CBbp3aHM NpeanpuATUA 3aemat 6% OTHOCUTENIEH OAN OT TEKYLMUTE aKTUBM 1 ce
yBennuyasaT ¢ 2,1 MJH. /IB.,, OCHOBHO NpY B3emMaHusATa Mo Npodaxbu Ha npoaykumsa wu
martepunanu c 2,8 MSH. /B., KaTO NeA0CTaBEHUTE TbProBCKM 3aemu Hamansaeat ¢ 0,7 MJH. /1B.
MpepocTaBeHM TeKyWM TbProOBCKM 3aeMWM Ha CBbP3aHU MNpeanpuATMA Cca Ha [ApYXKecTsa,
CBbP3aHM Ypes KAI0YOB YNPaBJEHCKU MepPCoHan:
s JlorosopeH pasmep 12 577 Xw.eBpo; ninxeeH npoueHT — 4,50%; nagex — 31.12.2016 r.;
canpo kbm 31.12.2015r. — 8 310 xun. n..;
w [loroBopeH pa3mep 7 845 xun.eBpo; MXBeH npoueHT — 4,50%; nagex — 31.12.2016 r.;
canao kbm 31.12.2015 r. — 7 982 xun. ns.;
% [loroBopeH pa3mep 6 000 xu. nB.; IMXBeH npoueHT — 5,50%; nagex — 22.07.2016 r.;
cango Kbm 31.12.2015r. — 4 636 xua. nB..
= [lorosopeH pasmep 1 300 xun. fB.; nuxBeH npoueHT — 5,50%; nagex — 31.12.2016 r.;
canpo kbm 31.12.2015 r. — 503 xun. ns..
== [loroBopeH pa3mep 190 xwn. nB.; AMxBeH NpoueHT — 5,50%; nagex — 31.12.2016 r.;
cango Kbm 31.12.2015 r. — 114 xun. ns..

Jdpyrute KpaTKOCPOYHM B3eMaHUA U aKTUBM 3aemMaT 3% OT TEKYLIMTE aKTMBU M HaMansaBaT CbC
7,9 MAIH. J1B. B pe3yaTaT Ha HamaseHne Ha CbaebHMN U NPUCHAEHM B3EMaHMA, HETHO C 2 MJIH. /IB.,
Ha npegnnateHyn pasxogu ¢ 2,1 mAH. NB., HA 4aHbUM 33 Bb3CTaHOBABaHE C 3,2 MJH. JIB. U
NpaBuTe/ICTBEHN PUHAHCUPAHMA C 2,6 MAH. NB. [lapnyHUTE CpeacTBa U eKBUBAJIEHTU HamanABaT
¢ 3,3 MAH. nB. cnpamo 31.12.2014 r., KaTo KbM Kpasa Ha nepuvoga Mma npeLocTaBeHun Aerno3unTu
B pa3mep Ha 4,3 MJH. /1B.

[loknaz 3a aeiHocTTa Ha Npyna Codapma 3a 2015 .
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CobcTBEeH Kanutan v nacmsem

: SRt e OTH. Aan
COBCTBEH KAMUTAN , 31;12.20;157 ' ,31;1i;2014 npomsaHa Cl'lpiIMOA CK
h - 2015

KanuTasn, oTHacAL, ce KbM NPUTEKATENNUTE HA . BGN '000 _ 'BGN '000
co6CTBEHMA KanuTan Ha APYHECTBOTO - maiika i e L % %
OcHOBeH aKLMOHepeH KanuTas ‘ ‘ '134 798 - 132000 i 2% 29%
Pesepau 48855 36069 35% 11%
HepasnpegeneHa nevanba 222238 . 203 260 ‘ 9% 49%
405891 371329 9% 89%
HEKOHTPOJIMPALLO YYACTUE : 51749 S 60 308 : -14% 11%
OBLLO COBCTBEH KAMUTAN 457640 ;431'637‘ 6% 100%
S o ety OTH. Asn
| 3;-_12.‘2015 : ”31;1252014‘% npomsHa oﬁmocnnal:::tlnsz
BEs | 2015
NACHBY ~ BGN'000  BGN'000 % %

HertekyLiu 3agbmxeHun : S
Aobarocpouxn GaHkosyM 3aemu . 38876 45820 -15% 10%
MacMBM N0 OTCPOYEHM AaHbBLM 7952 5728 39% 2%
[ObNrocpoyHM 3a4b/MKEHMA KbM NepcoHana i 4> 199 3786 11% 1%
3aabaxKeHUs No GUHaHCOB N3UHT 1957 e g 103 -7% 1%
MpasuTtesicTBeHn GpHaHCUpaHUs i 9343 ‘7"558}‘ 24% 2%
[Py HETeKyLLM 334 bIKEH NS 165 35 371% 0%
62492 65030 -2% 17%

TeKywm 3agb/XKEHNA ; o :
KpaTKoCpouHY 3aemu oT BaHKm 190785 217 360 -12% 50%
KpaTKocpoyHa 4acT Ha AbArocpoYHK BaHKOBY 3aemu ; ,14' 784 10772 37% 4%
TbproBcku 3agb/iKeHus 87440 71 752,i 22% 23%
3aabKeHUA KbM CBbP3aHU NPeanpuUaTUA 2366 1634 45% 1%

3a4b/IKEHNA KbM NepcoHana v 3a counasnHo ‘ :

ocurypsasaHe { 8894 . 7514 18% 2%
3a4bKeHWA 3a 4aHbuu : 6368 6023 6% 2%
Apyrv TeRyLUM 334 b/IKEHUA 4858 5641 -14% 1%
315495 320696 -2% 83%
OBLLO NACHBU 377987 385726 -4% 100%

ObLYO COBCTBEH KAIMUTAJT U NACUBUN - 835627 817363‘: 2.2%

CobcmeeHuam kanuman Ha Tpyna Codapma HapacTBa ¢ 26 maH. aB. cnpamo 31.12.2014 r.
OCHOBHO MO /IMHMA Ha peannsmpaHnAa HeTeH (GUHAHCOB pe3ynTaT 3a TEKylMuA nepuoa M

,U,OKIIa“,l]; 3a ,a,eﬁHééﬁé HarpynaCod)aplv\aaa 201§‘r.
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pe3sepBu. COBCTBEHMAT KanuTas, OTHacAW, ce 4O MpuUTeXaTenute Ha Cob6CTBEH KanuTan Ha
Apyxectsoto 3aema 49% oT obwo cobcTBEH Kanwutan M NacueBM, KaTo € HalAuLe M3BECTHO
nogobpsaBaHe Ha GMHAHCOBATa aBTOHOMHOCT Ha rpynara.

Hemekywume 3a0baxceHus ce HamanaeaT € 2,5 MAH. N1B. uan 4%, oT 65 MJ/IH. IB. KbM Kpas Ha
2014 r. po 62,5 MAaH. 21B. KbM Kpasa 2015 r. OCHOBHO HamasieHue Ha AbArocpoYHU HaHKOBMU
33EMM CbC 7 MJIH. JIB. YBE/IMYEeHUe perncTpupaT NacMBKM No OTCPOYEHM AaHbUM C 2,2 MJIH. N1B. U
NnpaBuTENCTBEHUN PUHAHCKMpPaHUA ¢ 1,8 maH.AB.

Tekyujume 3a0b/#eHUA HamanagaT ¢ 5,2 MAH. NB. uaun ¢ 2% cnpamo Kpas Ha 2014 r., 0CHOBHO
nopaau HamaseHne Ha KpaTKOCPOYHM 3aemu oT 6aHKM € 26,6 MAH. JIB. U OPYrn TEKyLLU
3agb/keHua ¢ 0,8 maH. B. YBenuuaBaT ce  TbproBCKM 3agb/KeHua c¢ 15,7 maH. nB.,
3a4b/IKEHUA KbM NepcoHana U 3a CoumanHo ocurypsasaHe ¢ 1,4 mMaH. /1B., KPaTKOCPOYHa YacT Ha
AbATOCPOYHM BAHKOBM 3aemMM C 4 MJTH. /1B., 334 bJIKEHNA KbM CBbp3aHu npeanpuatus ¢ 0,7 maH.
JIB. N 334bJIXKeHusa 3a AaHbum ¢ 0,3 mnH. niB.

Ob6wo 3agbmKeHusTa No 6aHKOBM 3aeMu M U3UHT Ha [pynata Hamanssart ¢ 29,6 MAH. NB.
cnpamo Kpaa Ha 2014 r., KaTo HETHWUAT ObAr Cnel NpUCnafaHeTo Ha MapuyYHUTE CPeacTBa M
€KBUBANEHTU HamanfBa € 26,3 MAH. NB.

MapuyHu noToum

31122015 31122014
“BGN'000 - 'BGN'000
HeTHW napuyHK NOTOLUM OT orepaTUBHa AeHHOCT 67310 . 37653
HeTHV NapuyHU NOTOUY U3MON3BaHU B UHBECTULIMOHHA AeliHOCT (32899) . (27 426)
HeTHW napuyHu noTouu (M3non3BaHu BbB)/OT pUHaHCOBA AeMHOCT : {36 596) - - {11 535}
HeTHo yBennuyeHue/(HamaneHne) Ha NapuuHUTE CPEACTBA U NapUUHKUTE & L ? SR AT
eKBMBaJIEHTH - {2185) - {1308)
Mapu4HKW CpeacTBa M NapUYHM EKBUBAJIEHTM Ha 1 AHYapK ' 125299 fL . 26607
[apuyHK cpeacTBa 1 NnapuMyHK eKBUBaseHTU Ha 31 nekemBpu ‘ C023114 g 25299

HeTHuTe napmyHmn notoum kbm 31.12.2015 r., reHepupaHu oT onepaTMBHa AeWHOCT Ca B pasmep
67,3 MNH. NB., OT MHBECTULMOHHA AeMHOCT (32,9) MAH. B. 1 OT PpUHaHCOBa AelHOCT ca (36,6)
MJIH. NB. B pe3ynTaT Ha Te3n AeWHOCTU MapuyYHUTE CPeACTBa U NapUYHU EKBUBANIEHTU HETHO
HamanasaT € 2,2 M/H. 1B. U KbM 31.12.2015 r. ca B pa3mep 23,1 M/H. 1B., cnpamo 25,3 mAaH. fiB.

Kbm 01.01.2015 ..

PuHaHCcOBM noKasaTenm

31122015  31.12.2014
Bb3BpallaemMocT Ha cobcTBeHMs KanwTan (ROE) : 5,3% ‘ 5,5% l
Bb3Bpaluaemoct Ha aktusute (ROA) 2 o 25% ;72,5%

Joknapn 3a geHocTTa Ha Ipyna Co'd)képma 3a 2015r
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KoeduupeHT Ha 06paLLaemocT Ha akTUBKTE e ‘ 1,04‘. | .‘ :i 1,05 |
KoepUUMEHT Ha TeKyLa MKBUAHOCT * _, . ‘ "1,38 RS 1,33 :
KoednumeHT Ha 6bp3a AMKBUAHOCT ~ o ; ) 0,8_5 By 0,&4
KoeduumeHT Ha napuyHa }WIKBVI,D,HOCTG e : ;0,07 ; " P 0,03
KoeduumeHT Ha GpUHaHCOBA aBTOHOMHOCT ’ o ; 1,21 L &,12

! HetHa nevan6a Ha roguiiHa 6a3a, NpyYHagNexKalla Ha npuTeaTenTe Ha cobcTBEHWA KanuTan Ha
[OpyxecTBoTO/CpeAHOAPUTMETMHHA CTOMHOCT Ha COBCTBEHWA KanuTas, HEBK/IIOYBaLL, Ma/ILMHCTBEHO y4acTve 3a
rocnenHUTE NeT TPUMeCeYns
? HetHa nedanba Ha roguwHa 6asa, NpUHaAaexalla Ha NpUTeXXaTesnmTe Ha COBCTBEHUA KanuTan Ha
[pyxecTBoTOo/CpeAHOapUTMETMYHA CTOMHOCT Ha 06LWMTe aKTUBM 33 NOC/eAHUTE NeT TPUMECeUns

Mpuxoamn ot npoaax6u Ha rognwHa 6asa/cpesHOaPUTMETNYHA CTOMHOCT Ha 0BLLMTE aKTUBM 3a NOCNeAHUTE neT
Tpumeceuus
* Texywm aKTUBM/TEKyLWM 38 b/IKEHNA
® BaemaHws +MapuuHu cpeactBa/TeKylum 3aabKeHUA
& MapuyHu cpeacTBa/Tekyim 3a4b/KeHUA
7 Co6cTBeH kanuTan/Macven

Undopmayus 3a akyuume Ha Copapma ALl

O6wmaT 6polt Ha nspageHute kbm 31.12.2015 r. akumm ot Codapma Al e 134 797 899 6pos ¢
HOMMHANHA CTOMHOCT OT 1 NIB. Ha aKkuua. BCUUKM eMUTUpaHM akuMm ca NOUMeEHHK, 6e3HannyHy,
OOMKHOBEHM U HeAEeNMMM, CbINacHO YCTaBa Ha APYXKECTBOTO. BCMUKM u3gageHn akumm ca oT
eauH Knac. BcAka akuma gasa paBHM nNpaBa Ha CBOA NPUTEXATe, Cbpa3sMepHU Ha HOMUWHaNHaTa
CTOMHOCT Ha akumaATa. AKuunTe Ha Codapma AJl ce TbprysaT Ha odpuumanHmna nasap Ha BPB —
Codua ALl n Ha odnumanHusa nasap Ha BaplaeckaTta ¢poHaosa 6opca. AKLMKUTE yyacTBaT BbB
dopmupaHeTo Ha nHaekcute SOFIX, BGBX40 1 BGTR30 Ha BB - Copua A/,

AKuMMTE Ha APYXKEeCcTBOTO ca BKAYeHM B uHaekcute Dow Jones STOXX EU Enlarged Total
Market Index c Terno 0,11%, ¢ TexecT oT 5% 8 Erste Bank Bulgaria Basket, B ceptudpukarta Ha
Pandaisenbark — Raiffeisen Osteuropa Fonds u B Hosua blue-chip nHaekc Dow Jones STOXX
Balkan 50 Equal Weighted Index.

Codapma ALl e egHa OT TpuTe BBLATapCKM KOMMNAHWUW, BKKOYEHM B MHAEKC 3a LleHTpasHa w
M3Touna Espona (LUME), koitTo BapiiaBckarta ¢oHaoBa 6opca 3anouHa Aaa maumcaasa ot 30 mait
2012 roguHa. UHgekcbT ce kassa WIG-CEE u e tpetusaTt cneg WIG-Monwa n WIG-YKpaliHa,
KOUTO e 6a3mpaH Ha npousxoda Ha KomnaHuute no abpasn. WIG-CEE ce n3auncnsea Ha Hasa
obuwa JOXOAHOCT M BK/IIOYBA U JOXOAHOCT OT AMBUAEHTU M NPaBa 3a 3anMcBaHe Ha akumu.

a ﬂ,orma,q 3a p,eﬁHOCTTé Hé prné Co&bapma 3a 20105 r
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CbliecTBeHM NoKasaTtenu 3a akumuurte Ha Codpapma A}

06w, 6poit eMUTUPAHM aKUUK
CpenHo-npeTerneH 6poit akuumn B 06pbLLeHUe 32 NOCAEAHUTE YeTUPH
TpUmeceums

Bpol aKuumn B 06pblLeHne KbM Kpas Ha nepuoaa
1
HeTHa nevyan6a Ha eHa aKuua B nesa

LieHa Ha egHa aKUMA KbM Kpan Ha Nepuoaa B sesa

LleHa Ha egHa akumA/HetHa newan6a Ha eaHa akuua (P/E)
C4eToBO/HA CTOMHOCT Ha e/iHa aKLWA B /eBa’

LleHa Ha egHa akuma/CueToBogHa CTOMHOCT Ha eaHa akuua (P/B)
MpUX0AM OT NPOAAKEU Ha eHa aKLs B NeBa”

LieHa Ha egHa akuma/Mpuxoan oT npoaaxk6bu Ha eaHa akuma (P/S)
MasapHa KanuTanusauma KbM Kpas Ha nepuoga B nesa

31.12.2015

134 797 899

129 155 015
129 316 754
0,17

2,72

16,00

3,14

0,87

6,77

0,40

366 650 285

31.12.2014

132 000 000

126 700 075
126 670 847
0,16
3,880
24,73
2,93
1,32
6,64
0,58
512 160 000

1 ~
HertHa nevanba 3a nocnegHuUTe YeTMpW TpUMeceumnsa/cpegHo-npeTerneH 6polt akummu B obpblueHue 3a CblinAa

nepuog,
2 CobetBeH kanuTan/6poii akumm B 06pblLeHUe KbM Kpas Ha nepuosa

3 "
Mpuxoam oT npogax6u 3a nocieAHUTE YeTUPU TpUMeceunsa/Bpoit akuum B 06pblLeHMe KbM Kpas Ha nepuoga

Toprosua c akuum Ha Codapma A} Ha BPb — Codpua ALl 3a nepuopga 01.01.2015

r.-31.12.2015r.
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