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Besie:kku KbM pUHAHCOBHTE OTYETH

3HAYMMH CYETOBOIHH MOJIUTHKH

»3 EBpounc” AJl (IpyxectBoTO) € yupeneHo npe3 1996 roguna. JIpyKecTBOTO MOJTy4aBa pa3perieHue 3a
001110 3acTpaxoBane npe3 1998 r. AkuunTe Ha Ipy’KECTBOTO ce ThpryBar Ha beirapcka gonnosa 6opca ot
2005 r.

OcHoBHara JeidHOCT Ha J[pyKecTBOTO € 001110 3acTpaxoBaHe. KoMmaHusTa npemiara mpoayKTH, TOKPHBAIIH
Bcuukute 18 Buaa 3actpaxoBku cbriacHo Kojekca 3a 3acTpaxoBaHETo.

IIpuiaoxkumu cTaHxapTH

@DUHAHCOBUTE OTYETH Ca W3TOTBEHH B CHOTBETCTBHE C MEXIyHApOAHUTE CTAHAAPTH 33 (PMHAHCOBU OTUETH
(MC®O), mpuerun ot EBpomeiickata komucusa. CHHCHK Ha TPWIOKAMHTE CTaHIAPTH € TIPEICTABCH B
npuioxenue 29.

M®CO He chappkar crelnUIHN YKa3aHUs OTHOCHO MPU3HABAHETO M OLCHKATa Ha 3aCTPaXxOBATEIHHTE
noroBopu. Ilo Tasu mpuumHa J[py:KeCTBOTO Mpuiara M3WCKBaHUsTA Ha ObBIrapckara 3acTpaxoBaTeilHa
HOpMAaTHBHA ypenda ¢ MOoIXoAAIInTe MOAU(UKAIIHH, 32 1a ChOTBETCTBA Ha npuHIIHTe Ha MO CO.

OcHoBa 3a U3roTBsiHE
OHUHAHCOBUTE OTYETH Ca M3TOTBEHHU W IpeacTaBeHH B Owirapcku neBa (BGN), 3akpoerimenn g0 xwoign. Ot
1999 r. bearapckusr neB e ¢ pukcupas Kypc kbM EBpo ot 1,95583 nB. 32 1 EBpo.

DHUHAHCOBHUTE OTYETH Ca M3TOTBEHHU CHITIACHO IPpUHIMIIA HAa UCTOpUYECKaTa CTOI\/'IHOCT, OCBCH CJICOHUTEC
AKTHUBHU U ITaCBU, KOUTO Ca MPEACTABEHU 110 CIIPABEIIINBA CTOMHOCT: MHBECTUIIMOHHUN UMOTH 1 (1)I/IH3HCOBI/I
AKTHUBH.

WsrotBsiHeTo Ha (UHAHCOBUTE OTYETH B CHOTBETCTBHE C M3HuCKBaHMATa HA MCOO wu3mckBa oOT
PBKOBOACTBOTO Jla W3BBPINN IIPEHEHKH, OLEHKH M JAOIYCKAaHWS, KOWTO BIWSAT BBPXY NPUIAraHETO Ha
CYETOBOJHUTE TOJIMTHKH M OTYETCHUTE CTOMHOCTHM Ha AKTUBHUTE M IACHBUTE, NPUXOIUTE U PA3XOAUTE.
OueHKHNTE W CBBP3aHUTE JOMYCKAaHHS CE OCHOBABAT HAa MCTOPHYECKH OMHUT M APYTW (PaKTOpH, KOUTO ca
OCHOBATEIHU IPH JAJACHUTE OOCTOATENCTBAT, PE3yNTaTHTE OT KOMTO 00pa3yBaT OCHOBa 3a MPELEHKU
OTHOCHO OaJlaHCOBHTE CTOMHOCTH Ha aKTHBUTE W ITACHBUTE, KOUTO HE Ca OYEBUAHH OT JPYTH W3TOYHHUIIM.
JleficTBUTENHUTE pe3yNTaT MOTAT Aa CE Pa3In4aBaT OT TE€3U OLCHKH.

OueHKUTE M OCHOBHHTE IOIYCKAaHHUS C€ Hperiaexnar peaoBHO. Kopekinu Ha CYETOBOJHHUTE OLCHKH ce
[PaBAT B TOAMHATA HA NPOMSHA Ha Ha OLICHKHTE, aKO KOPEKLHUATa Ce OTHACA 3a Chllara rOJMHA, WIHA B
chlllaTa ToxvHaTa ¥ B ObJENIWTEe TONMHH, aKO IIPOMsSHATa Kacae TeKyllata M OBACIIUTE TOIHHH.
CYeToBOIHHTE OIECHKH, KOWTO HWMaT MaTepHajeH e(eKkT BbpXy (HHAHCOBHTE OTUYETH W (HHAHCOBUTE
OLICHKH CbC CBIIECTBEH DHUCK OT MarepHalHa KOPEKLMs B ClelBallara TOJWHA ca IIPEACTaBCHH B
[Mpunoxenue 2. C4eTOBOAHUTE NOJIMTHKHU CE€ IIPUIIAraT MoCcJeJOBaTeNHO OT JpykecTBOTO.

Caenku B 4y:kaecTPaHHa BaJyTa

OmnepanuuTe ¢ YyXXJIeCTpaHHA BaJyTa CE OTYNTAT BbB (h)YHKIMOHAIHA BATyTa II0 OOMEHHUS KypC, PHIOKHUM
B JICHsS Ha M3BBPIIBAHE Ha c/eNKaTa. [lapnyHM akTHBH W MAcHBH, ICHOMHHHPAHU B UyXXIECTPaHHA BAIYyTa,
Ce OTYMTAT BHB (PyHKIMOHATHATAa BAJTyTa IO 3aKIIOYMTEIHMS Kypc B JAEHS Ha HM3TOTBIHE Ha OanaHca.
KypcoBure pasiukn, mpou3THYAIIX OT MApUYHM MO3HILHMH € Pa3iuKaTa MEXIy aMOpTH3HpaHaTa CTOHHOCT
BBB (DYHKIMOHAIIHA BaJTyTa B HAYAJIOTO HA MIEPHOAA, KOPUTHpaHa ¢ e()eKTHBHATA JINXBA U IJIAIIAHKUATA TIPE3
Neproia W aMOpTH3MpaHaTa CTOMHOCT B Uy’KAECTpaHHA BalyTa IpeBATyTHpaHa IO Kypca B Kpas Ha
neprona. Hemapuyan akTUBM M NAcWBH JICHOMHMHHPAHU B UY)KIECTPAaHHH BATYTH, KOUTO CE€ OTYUTAT IIO
CTpaBeUIBa CTOWHOCT, CE MPEBPBIIAT BHB (YHKIMOHAIHATA BalyTa IO Kypca Ha Jarara, KbM KOSTO €
OIlpezieTieHa CIpaBeyINBaTa CTOHHOCT.

KprOBI/I PA3JIMKH Bb3HHUKBAIIWU OT MPEBATYTHUPAHCTO BbB q)yHK]_II/IOHaHHaTa BaJIyTa C€ OTUUTAT B reyajaou u
3ary61x1, OCBCH PA3JIMKHW BBb3HUKBAIIU OT MNPCBAITYTUPAHCTO BHB (I)yHKL[I/IOHaJIHaTa BaJIyTa Ha KallUTaJIOBU
HWHCTPYMCHTH HaA PAa3M0JIOKCHUC 3a Hpoua>i<6a.

Ot 1997 ronuna ooMenHuAT Kypc Ha benrapckus nes (BGN) e ¢ukcupan xpm eBpo (EUR). O6meHHUSAT
kypc e BGN 1.95583 / EUR 1.0
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3HAYNMH CYETOBOTHH MOJHTHKH, MPOXbJIKEHHE

Knacudukanusi Ha 3acTpaxoBaTeJIHH J0r0OBOPH

HdoroBopu, mo kouto JlpyKeCTBOTO TOeMa CBIIECTBEH 3acTpaxoBaTelieH PHUCK OT JApyra crpaHa
(3acTpaxoBaHO JIMIIC) KaTO CE ChITIACABA J1a KOMIICHCHPA 3aCTPaXOBAHOTO JIUIIC WIH APYT OCHEe(UIIMEHT, IIPU
crenu(UIHO HEOYaKBaHO OBJACHIO CHOUTHE (3aCTPaXxOBATEIHOTO CHOWTHE), KOSTO BIHSC HEOJIATrONMPHUITHO
Ha 3acTPaxoOBaHOTO JHMIE WIM OeHeduimeHTa, ce KiacupuUUparT KaTro 3acTPaxoBaTEIHH JOTOBOPH.
3acTpaxoBaTelicH € BCEKU PHCK, KOMTO He ¢ (huHaHcoB. DUHAHCOB PHCK € PHUCKBT, CBBbP3aH C €BEHTyallHA
61))1e1ua npoMsiHa B €AWH WJIM HAKOJIKO OT H36p0€HI/lTe HWHJACKCHU: JIMXBa, IICHA Ha IICHHA KHHWIA, CTOKOBH
LIEHH, BAILyTCH KYpC, ICHOBU MHJEKC, KPEAUTEH PEUTUHT WIM UHJEKC WU ApYyra IPOMEHIINBA, IIPU YCIOBUE
4ye B Cilydail Ha He()UHAHCOBHM IMPOMEHIIMBHU, MPOMCHJIMBATA HE € CHenu(HUYHA 32 CTPAHUTE MO JOrOBOpA.
3acTpaxoBaTEIHUTE JJOTOBOPH MOTAT CHIIO J]a MPEXBBPIIAT YaCT OT (PUHAHCOBHS PHUCK.

IIpu3HaBaHe U OLIEHKA HA JOTOBOPHUTE

IIpemun no o010 3acTpaxoBaHe
ITpemunre 1o 00110 3acTPaxoBaHE CE OCUETOBOABAT HAa TOJUIIHA 0a3a.

3amnucanu 6pyTHI/I IMpEMHUU 110 O6H_IO 3aCTpaxoBaHE Ca MPEMHUUTE IO JOTOBOPUTE 3a MPAKO 3aCTpaxoBaHEC WIN
Cbhb3aCTpaxoBaHC, KOUTO Ca CKIIOYUYCHU IMPpe3 ToJuHaTra, HE3aBUCUMO Y€ IMPEMHUUTEC MOTaT U3LAI0 WIIN
YaCTUYHO Jia C€ OTHACAT 3a MO-KbCCH CUCTOBOJICH NEPUOI. HpeMI/II/ITe CC OIIOBECTABAT 6pyT0 OT IIATUMUTE
KOMUCHUOHHN Ha MOCPECIAHHIIH. CredeneHara 4acT OT 3alMCaHUTE MMpEeMUH, BKIIOYUTCIHO 3a HEU3ITCKIIUTE
3aCTpaxoBaTC/IHU AOTOBOPU, CC IMPU3HABA KAaTO MPHUXOM. 3anucaHuTe nNpeMuu CC MpU3HaBaT KbM JlaTaTa Ha
CKJIFOYBAaHC Ha 3aCTpaxoBaTCIHUA JOTOBOP. HpeMI/II/ITe, IJIaTCHU Ha Mpe3acTpaxoBaTeyiu, CC IMpU3HAaBaAT 3a
pa3xoa B CbOTBECTCTBUE C MOJYUYCHUTE MPE3aCTPAXOBATCIIHU YCIIYTH.

IIpeHoc-npeMueH pe3eps

[IpeHoc-nipeMUIHHSAT pe3epB Ce ChbCTOM OT YacTTa OT 3allMCaHUTe OPYTHU IIPEMHHU, KOSITO € IPecMeTHaTa, e
me Obae credeleHa Ipe3 CleABallis WIM MO-HATaThUIHM (UHAHCOBH Iepuoau. lIpeHoc-nmpeMuitHusT
pe3epB BKIIOYBA HAYMCIEHUTE M IPU3HATH 3a IMPUXOJ IMPEMUU Ipe3 OTYETHHUS IEpUOoJ]l, HaMalleH C
LEMpPaHUTE NMPEMHH KbM IIPE3acTpaxoBaTelv, KOUTO CIIe/Ba Jla ce IMPU3HAsAT Npe3 cieaBaiiaTa GuHaHCOBa
rOAIMHA WM Ipe3 IocienBaiy (GUHAHCOBU NMEpUOAU. Pe3epBbT ce mpecMsita OTIEIHO 32 BCEKH JIOTOBOP,
U3M0JI3BaliKK MPOMOPIIMOHANIEH METOJl Ha JHeBHA Oa3a. [IpeHoc-peMHUHHHUST pe3epB ce M3YMCIISBA KaTo
HETEH OT KOMHUCHOHHTE KbM MOCPEIHHUIIN, PEKIaMHH U IPYTH aKBU3UIIMOHHU Pa3XOIH.

OTJ105KeHN aKBU3MLIIMOHHU Pa3X0au

OTnmoXeHUTe aKBU3WIIMOHHH PA3XOAW ITIPEICTABISABAT CyMaTa Ha aKBH3WIMOHHUTE Pa3XOAW, MPHCIAJIHATH
MIPU U3YHCICHUETO HA MPEHOC-TIPEeMUIHMS pe3epB. Te ce ompenensT Karo 4acTTa OT aKBU3HUIIMOHHHUTE
pasxonu mo noroBopute, AerictBauy KbM 31 mapT 2009 r. 3a10KeHM KaTO MPOLEHT B 3aCTPaxOBaTEIHO-
TEXHUYECKUS MJIaH M OTHACSIIM CE 332 BPEMETO MEXIY Kpas Ha OTYETHHUS MEPHOJ] U JaTaTa Ha KOSITO U3THYA
CPOKBT Ha 3aCTPaxOBaTEJIHUS IOTOBOP. TeKyINUTe aKBU3UIIMOHHUTE PA3X0U C€ MPHU3HABAT B IIBJIEH pa3Mep
KaTo pa3xoJ Mpe3 OTYETHHS TEPHOI.

3HAYNMH CYETOBOIHH MOJIMTUKH, MPOABJIKECHHUE
HpmHaBaHe U OIICHKA HA I0TOBOPHUTE, MPOIbJIKCHUE
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O0e3merenns
O0e31eTeHNs Bb3HMKHAJIN OT 001110 3aCTPaX0OBaHe U pe3epBH 32 BUCALIHU LIEeTH

O6e3IlIeTeHI/I$ITa, BBb3HUKHAJIM 110 OTHOLICHHUEC Ha 0611IO 3aCTpaxoBaHC BKJIIOYBAT 0663H16T6HI/IH " pa3xonu 3a
o6pa60TKaTa UM, IJIaATUMU TIPE3 (bHHaHCOBaTa rogvuHa 3a€JHO C USMCHCHHUETO B pE3€PpBa 3a BUCAIIUN IICTU.

Pe3epB’bT 3a BHUCAIIM IIETH BKIKOYBA pPE3CpPBU, KOUTO Ca (l)OpMI/IpaHI/I B pPE3yJITaT Ha OICHKaTa Ha
Z[p}’)KeCTBOTO 3a KpaﬁHPIH pasxona 3a ypeKaaHe Ha Bb3HUKHAJIMUTE IIETHU, KOUTO HE Ca IUIATCHU KbM JiaTaTa Ha
6ancha, HC3aBHCHMO JaJId Ca 00sIBEHU WU HE, CBbP3aHUTEC BHTPCIIHUA U BbHIIHU pasxou 1o 06pa60TI<a Ha
meTh "W CHOTBETHUSA HOPMATUBCH PE3CPB. BI/ICHIHI/ITG meTn C€ OLCHABAT KaTo C€ IMperiexaar
WHAUBUAYAJHUTE HIETH U C€ HAYUCIIABA PE3CPB 3a Bb3HUKHAJIN, HO HEOOsIBEHU mECTH, KaKTO U e(l)eKT’bT oT
BBTPCIIHM W BBHIIHU HOPEABUANMHA C’I)61/ITI/I$I, KaToO npoMsdaHa B INOJUTUKATa 3a o6pa60T1<a Ha MIICTH,
I/IH(l)JIaIII/ISI, IIpaBHU MMPOMEHU, IPOMECHN B HOpMAaTHUBHATa ype;l6a, MHHAaJI OITUT U TCHACHIIUHU. Bw3cranoBenu
06e3IlIeTeHI/IH IO MpEe3acTpPaxoOBATCIIHHU AOTOBOPU U B3EMAaHUA OT CIACEHO MMYIICCTBO U Bb3CTAaHOBIABAHUA
o perpeCcHu HCKOBE, CC IIOKa3BaT OTACJIHO KaTO AaKTUBH. Hpe?)aCTanOBaTeJ'IHI/ITe, 3aKOHOJAaTCIIHUTC
MIPpOMCHU U APYIrd BB3CTAHOBUMU B3€MaHHA CC€ OLCHABAT 110 HAYUH, HOJ_'[O6GH Ha OICHKaTa Ha BHCAIIHUTC
ICTH.

PLKOBOL[CTBOTO cyurTa, 4€ 6pyTHI/IHT pe3CpB 3a BHUCAIIUM HICTU U CBOTBCTHHUA 4] OT PE3€pBa Ha
npe3acTpaxoBaTCIMTE Ca MPEACTABCHU CIIPaBCIJIMBO HA 0asa Ha HaIU4YHATA UM I/IH(I)OpMaHI/IH KbM MOMCHTaA,
OKOHYATCJIHOTO 3aABJIDKCHUE LIC CC IIPOMEHA B PE3YJITAT Ha IMOCJICABaIla I/IH(l)OpMaHI/IH U CHOUTHS U MOKE Ja
CC HAJIOKM CHIICCTBCHA KOPECKIUA Ha IIbPBOHAYAIHO HAYUC/ICHATa CyMa. KOpeKHI/II/ITe B pe3€pBa 3a BUCAIIU
1eTH, YCTAHOBCHU B MNPEAXOAHU I'OJUHHU CE€ OTpa3siBaT BHB (1)I/IHaHCOBI/ITe OTYETH 3a nepuoja, B KOKMTO ca
HalpaBCHU KOPCKIUUTE, U CC ONOBECTABAT OTACJIIHO, aKO Ca CbILIECTBCHU. MCTOZ[I/ITG, KOHUTO CC€ M3IIO0JI3BAT U
OLICHKHUTEC, KOUTO CC IMPABAT IIPHU U3YUCTIABAHE HA PE3€pBa, C€ NpepasrickaaT p€aJo0BHO.

IIpe3zacTpaxoBane

B oOuuyaiiHata cu aedHOCT, J[pyKeCTBOTO Iienupa PHCK KbM MPE3acTpaxoBaTeIHTe C €7 Ja HaMaju
MMOTCHIIMATHUTE CU HETHU 3aryOu upe3 nuBepcubuKaius Ha pucka. [Ipe3acTpaxoBaTeiHara ACHHOCT HE
OTMEHSl JMPEKTHUTE 3aAbJDKEHUS Ha [[pyKecTBOTO KbM 3acTpaxoBaHUTe Juua. [IpesacTpaxoBarenHute
aKTHBHM BKJIIOUBAT CAJJOTO, ABJDKUMO OT IPE3acCTPaxOBATEIIHU KOMIIAHUM 33 LUEAUPAHHU 3aCTPaxoOBaTEIHU
nacuBU. CTOMHOCTHTE 3a BB3CTAHOBABAHE OT Ipe3acTpaxoBaTeIM Ce OLEHSIBAT 0 HAa4YMH, T0JJ00EH Ha TO3U
3a pE3CPBUTE 3a BUCAIIU HICTU WIIW NPUKITIOYCHUTE ETHU, CBbP3aHN CHC MPE3aCTPaxOBaHU MOJIUIH.

[Ipemun u meTH CBHP3aHU C TE€3M MPE3acTPaxOBaTEIHH JOTOBOPH CE€ PA3MIIeKAAT KATO MPUXOJIU U Pa3Xxoau
0 CHINMS Ha4YMH, [0 KOHTO OMXa ce pa3miexaly, ako Ipe3acTpaxoBaHEeTo Oellle TUpEeKTHa JeHHOCT, KaTo
ce 0TuuTa Kiacu(uKaIMaTa Ha IPOIYKTUTE Ha MPE3acTPaxOBaTEIIHUs OM3HEC.

enupanuTe (WM MPUETUTE) MPEMUU U Bh3CTAHOBEHHUTE 00€3IIeTCHHS (MM TUIATCHH IIETH) CE MPEICTABST
B OTYETA 3a IOXOJMTE M CYCTOBOHMS OaNaHC KaTo OpYTHH CTOWHOCTH.

HOFOBOpH, IIpu KOUTO C€ MNPEXBHPJA CBHIICCTBEH 3aCTPaxoBaTCJICH PHCK, C€ OCUCTOBOAABAT KaToO
3aCTpaxoBaTC/IHU JTOTOBOPH. Bw3cranoBumuTe CyMH 1O TdX CC IIpHU3HaBaT B CbhllaTa roanvHa, B KOATO €
ChOTBCTHATA 1ICTA.

HpeMI/II/ITe IO ABJTOCPOYHH NPE3aCTPaxXoBaATCIIHU AOTOBOPH CC OCUETOBOJAABAT YCIIOPECIHO C BPEMCTO Ha
BaJIMTHOCT HAa CBBP3AHUTE C TAX 3aCTPAXOBATCIIHU MOJUIIN, KaTO CC U3M0JI3BAT HNPEAIIOJI0KCHMS, HO}IO6HI/I Ha
TC3HU 3a OCUYCTOBOJAABAHC HAa CbOTBCTHUTC ITOJIMIIH.

Bp3craHoBuMaTra CTOMHOCT Ha B3€MaHHUSATa IO IPe3acTPaxOBaTEIHUTE IOTOBOPH Ce Iperiexnaa 3a
obe3leHKa KbM Besika OaylaHcoBa jgara. TakvBa akTHBU ce OOE3EleHSBAT, aKo ChLIECTBYBAT OOEKTUBHU
JIOKa3aTeNICTBa, B PE3yJITaT Ha ChOUTHE HACTBHIIWIO CJIe]] ITbPBOHAYAIHOTO MY IIpH3HaBaHe, ue J[pyxecTBOTO
MOXE Ja HE BB3CTAHOBU BCHYKUTE IABIDKHMH CYyMH, M Y€ e(EeKThT OT ChOUTHETO BBPXY CyMara, KOSTO
JpykecTBOTO ciesiBa Aa MOIy4Hu OT Npe3acTpaxoBaTelis, MoXke Aa Obae Hale)KTHO H3MEpEH.

3HAYMMHM CYETOBOJHM NMOJUTUKH, IPOABIKEHHE

AKBU3MLIHMOHHHU Pa3Xoau

Pasxomute 3a KOMHCHOHH BKIIIOYBAT HAYMCIICHH KOMHCHOHH Ha TOCPEIHHIIM, Pa3XOW 3a ydYacTHe B
pe3ynTara, KOWTO C€ HAYHCISABAT B IIONI3a HA 3aCTPaxXOBAHUTE JIMIA TPWU HHUCKAa KBOTA Ha IIETUMOCT.
KocBennTe akBH3UIIMOHHY Pa3x0ay BKIFOYBAT Pa3Xxou 3a pekiiaMa U pa3xou, IIPOU3THYAIIN OT CKITIOYBAHE
WM TIOTHOBSIBAHE HA 3aCTPAaXOBATEIHH JOTOBOPH.
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K) AIMHHHCTPATHBHH Pa3xoau
AJMVHUCTPATUBHUTE DPA3XOAW BKJIIOUBAT pa3XxOAM 3a BB3HArpaXk[JeHUWE Ha IepcoHala M Ppa3Xxoid 3a
aMOPTH3allMH Ha CTpajii, ChOPHKEHNSI U 000py/BaHe, HEeMaTepHaIH! aKTHUBH, M JIPYyTH aAMUHHUCTPATUBHU
pasxoau.

3) DOUHAHCOBU NPUXOAU U (PMHAHCOBH Pa3X0aH
duHaHcoBUTE MMpUxXoau M pa3dxodu BKIHOYBAT WHBECTHIIMOHHU MPUXOAU WU Pa3XoAu U ApPYyru (bI/IHaHCOBI/I
TIPUXOJIU U Pa3X0JIu.

HpI/IXOI[I/ITe OT UHBECTUIIUM CC NIPHU3HABAT ChIJIAaCHO NPUHIUIIA HA HAYUCISABAHCTO.

VHBECTHIIMOHHUTE NPUXOJM BKJIIOYBAT PEATN3UPAHUTE MPUXOAU MM Pa3XolH OT ThProBHs C (PMHAHCOBU
AKTHBH, HEpeATM3UPaHUTE MIPUXOIM WIN Pa3XxoJy OT IPEOLCHKA Ha ()MHAHCOBU aKTUBH, KaKTO M MPHXOIN
II0JIy4E€HU OT HA€MH OT UHBECTULIMOHHU MUMOTH, IIPUXOJU OT UHBECTULIMYU B JBJITOBU LIECHHU KHUXA, CPOYHU
JICNIO3UTHA U JUBHUICHTU. /JJUBUACHTUTE OT KAallUTAJIOBUM UHBECTHLIMU C€ IPU3HABAT B MOMEHTA HA TAXHOTO
10Ty YaBaHe.

u) JlaHbYHO oOsiaraHe
JIpy’KeCTBOTO M3YMCIIsIBA TEKYIIH W OTCPOYCHH IaHBIM B CHOTBETCBHE C JCHCTBAIIOTO 3aKOHOAATEICTBO.
Texymust TaHbk ce M34YMCIsABA HA Oa3a (PUHAHCOBHS PE3yNTaT 3a TOJMHATA B ChOTBETCTBHE ChC 3aKOHA 3a
KOPIOPaTHUBHOTO TOI0XOAHO obJiaraHe.

OTCpOYCHHAT NaHBK C€ HM3YHCIABA Upe3 MpHiIaraHe Ha MeToja Ha OajJaHCOBUTE MAaCHUBU BBPXY BCHYKH
BPEMEHHHU pa3iMKH MEXIy OalaHCOBaTa CTOWHOCT, CBIJIACHO CUYCTOBOJHHWTE OTYCTH M CTOMHOCTHUTE,
W3YMCIICHU 32 JaHbYHH LEIH.

CroifHOCTTa Ha OTCpPOUYCHHUS JaHBK CE€ OCHOBaBa Ha 0a3aTa HAa OYAKBaHW HAYMH HA peaM3alus WM
ypexaane Ha OamaHcoBaTa CTOMHOCT Ha aKTUBUTE U MMACHBUTE, KaTO CE M3MO3BAT ACUCTBAIM KbM JaTaTra Ha
OanaHca JaHBYHHU pasnopendu. EQekTsT BbpXy OTCpOUYCHHs AaHBK OT MPOMSHA HAa JHAaHBYHHUTE CTaBKH CE
OTUMTa B OTYETA 3a JOXOAUTE, ¢ U3KIIOYEHHE Ha CIy4yauTe, KOraTo C€ OTHAacs 10 CyMH, IPEIBAapUTEIHO
Ha4KCIIEHN WM OTYETEHU TUPEKTHO B COOCTBEHUS KaruTall.

OTcpodeH naHbUeH aKTHB Ce MPH3HABA CaMO JI0 pa3Mepa, A0 KOHTO € BEpOSITHO MOIydYaBaHETO Ha OBbaeImn
obylaraeMu Te4anOH, Cpelry KOUTO MOXKE Jia Ce OIOJ30TBOPAT HEW3MOJ3BAHUTE JAHBYHHM 3aryOu WM
JaHbueH KpeauT. OTCpoueHHTEe NaHbYHM aKTUBH C€ HaMajsiBaT B CHOTBETCTBHE C HaMaJICHHETO Ha
BEPOSATHOCTTA 32 peaIM3UpaHe Ha JaHBUYHH MTOJI3H.

i) Hmorn, crpagu, cbopb:KeHUsI U 000pyABaHe

(i) 3ewms, cepadu, cvopwoscenuss u obopyosare
3emsTa M CrpaiuTe Cce MPEICTaBAT IO NPEOLCHEHA CTOHHOCT CBIVIACHO OLCHKA, W3rOTBEHA OT BBHHIICH
HE3aBHCHM JIMLICH3UPaH SKCIepT-OLCHUTENl KbM AaTaTa Ha OanaHca. ChOPBKEHHATa M OO0OPYABAHETO Ce
NPENCTaBAT M0 IIeHa Ha MPUI00HUBaHe, HaMaJleHa C HayncIIeHaTa aMOPTH3aLIHsL.

B cnydaure, mpy KOWTO MMOTH, Crpajyl, ChOPBKEHHUS M 000pyIBaHE ChABPKAT KOMIIOHEHTH C Pa3IH4YCH
MIOJIE3€H CPOK, TE CE OTYMTAT KAaTO WHAMBHIYaJHH AKTHBH B DPA3NMYHHATEC TPy HA WMOTH, CTPalH,
CHOPBKECHUS U 000pyABaHE.

(ii) Ilocneosawu pasxoou
Pa3xoam, HampaBeHH 3a MMOAMSHATA HA YacT OT MMOTH, CTpaly, ChbOPBXKEHUs H 00OpyIBaHe, KOUTO ca
WHMBUIYaJHO OTPa3eHU CYETOBOIHO, BKJIIOYUTEIHO OCHOBHHM WHCIEKIMH M PEMOHTH, CE KalUTAIH3HUPAT
caMoO B CIIy4auTe, NPH KOHTO € BEposTHO JIpy»KecTBOTO Ja MONy4d OBICIIM HKOHOMHYECKH H3TOIH
CBBP3aHU C aKTHBUTE M IPH YCIOBHE Y€ TE3W HM3rONM Ca U3MEPUMHU C JOCTAThYHA HaJEKHOCT. Bcuuku
OCTaHAJIM Pa3XO¥ Ce OTpa3sBaT B OTYETA 32 JOXOJHUTE KaTO TEKYI Pa3Xo.

1. 3HAaYUMHU CYETOBOJAHU MOJUTHUKH, MPOIbJKEHHE
i) Hmotu, crpagu, cbopb:KeHHUsI H 000py/ABaHe, MPOAbJIKEeHUE
(iii) Amopmuzayus
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AMOpTI/ISaL[I/IiITa CC OTpassaBa B OTUYCTA 3a NPUXOAW U PA3XOAU KATO C€ HAYUCIFIBA HA 0asa JTMHEHHUS METOA
34 OYaKBAHHA CPOK Ha HU3IIOJI3BAHC. 3eMuTe He ce aMOpTHu3upar. OuakBaHHUTE CPOKOBC 3a HU3IOJI3BAHC Ca
KaKTO CJICABA:

*  Crpamu 25 ronuHA
¢ KowmmroTepHO 000pyABaHe 2 TOTMHA
* TpaHcnopTHM cpeacTBa 4 TOIMHA
¢ CromaHCKH UHBEHTap 7 TOAUHU

HemaTepuajiHu aKTHBH
Hemarepuannure axktuu, npuaooutu ot JIpyKecTBOTO, ca MpeACTaBeHH IO IleHa Ha MpuaoOUBaHe,
HaMaJIeHa ¢ HaYKCJICHATa aMOPTH3AIIUS U 3aryOH OT 00C3IICHKA.

HnBecTHIIMOHHY HMOTH

I/IHBGCTI/I]_II/IOHHI/ISIT HUMOT € TaKbB HMOT, KOMTO ce ImpuTeXKKaBa € HEJI A0XOAHW OT HACMH WJIM KalluTaJloBa
neyanba, WK U IBETe, HO He 3a Mpoaax0a npu obuyaiiHaTa NEHHOCT Ha JPYKECTBOTO, HJIM 33 H3MOJI3BaHE 3a
npeajiarane Ha yCJIyra Win aJMUHUCTPATHBHHU HYXKOU. I/IHBeCTI/lI_[I/IOHHI/ITe HUMOTH C€ OILICHsBAT Ha 68.33
HACTOSIIIA CIIPaBE/IMBa CTOMHOCT C BCSKA MPOMSIHA, OTpa3eHa KaTo nevyaiba win 3aryba.

I/IHBCCTI/I]_II/IOHHI/ITG UMOTHU Ha }lpy)KeCTBOTO CC OLICHsIBAT BCsKa roavHa OT JABaMa BBHIIHU HE3aBUCUMU
eKCIIEPT OLICHUTENIM, KOWUTO HMAaT IIOAXONfINa Ipu3HaTta MNpoQecuoHaaHa KBadu(UKALUS W ONHUT B
OLICHSBAHETO HAa MMOTH OT TaKbB THUI U MECTOMOJIokeHue. Hacrosiara cripaBeyinBa CTOMHOCT ce 6asupa
Ha Ma3apHara CTOMHOCT, KOSITO € CyMara 3a KOSTO UMOTa OM MOT'bJI Ja ObJie pa3MEHEH B JIEHS Ha OLICHSIBAHE
MEKTy JKeNaell KylmyBad | jKeJlaell] MpoaBay IpHu CAeNKa U peajHa Mpoaax0a, Mpu KOSATO BCsAKa CTpaHa €
Ou1a HaJEXIHO OCBEIOMEHA.

HNuBecTnnmu

JpykecTBOTO Kiaacu(uipa HHBECTHIMUTE CH BBB (DHHAHCOBU AKTHBH 10 CIPABEIIMBA CTOWHOCT MpE3
oTYeTa 3a J0XOoAuTe, (PMHAHCOBHM aKTHBU JbPKaHU 0 Maaek U (DMHAHCOBHM aKTHBHM HAJIHYHH 3a MPOJaK0a.
OcHOBHO, ()MHAHCOBUTE aKTUBU Ce KJIACU(UITUPAT TI0 CTIpaBeAJIMBa CTOWHOCT MPe3 OTYETA 3a JTOXOANUTE, Thid
KaTo cTparerusTa Ha J[py»ecTBOTO € Jia ynpaBiisiBa (UHAHCOBU WHBECTUIIUH, IPUAOOUTH C 1Ie]T TIOKPHUBAHE
Ha MTACHBUTE CH II0 3aCTPaXOBAaTEIHU JOTOBOPH (BKIIOUUTETHO aKIMOHEPHH CPEACTBA), Ha chiaTa 6asa, mo
CIIpPaBEJIMBA CTOMHOCT.

WHBeCTUIIMKTE TI0 CIPABEIIMBA CTOWHOCT IPE3 0TYETA 33 JOXOMUTE CEe KIACH(DUITUPAT KATO TCKYIIIH AKTHBH
WU ce OTUMTAT MO CIpaBeyiMBa II€Ha, KaTO MpEOlleHKaTa 10 CIpaBeUIMBa IIeHa Ce OTpa3siBa B OTYETa 3a
JIOXOJIUTE.

CrpaBezniuBaTa CTOWHOCT Ha (MHAHCOBHTE MHCTPYMEHTH ce OIpeness Ha 0a3a ma3apHM KOTHPOBKH Ha
IleHaTa UM KbM JaTara Ha OamaHca. B ciydwaif, 4e TakuBa KOTHPOBKH HE CBINECTBYBaT, CIIpaBeIJIMBaTa
CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH C€ OMpeJIelis upe3 LHeHO00pa3yBalll MOJIEIH UITH Ype3 TEXHUKH Ha
JUCKOHTHpaHE Ha MapUYHUTE OTOLH.

WHBecTUIMHTE TIO CTIpaBeJIuBa CTOWHOCT Mpe3 OTyYeTa 3a JOXOAWTE Ce MPU3HABAT WJIM C€ OTIHCBAT OT
JpykecTBOTO Ha AaTaTa Ha ypekJaHe Ha CACTKUTE.

IlenHuTe KHMXA HAIMYHM 3a TPOJAax0a ce OIEHSABAT MO CIpaBeyiiBa CTOMHOCT KbM Jarara Ha OajaHca.
ITeyan6u wu 3aryOum, mpow3THUANIX OT MPOMSHA B CIpaBeIjIMBaTa CTOWHOCT Ha (PMHAHCOBHUTE AKTHUBH
HaJMYHU 32 Mpojax0a, ce OTYMTAT B COOCTBEHMS KamMUTal JOKATO WHBECTHIMATA HE € aHyJHMpaHa WU
otmucana. [Ipu aHyIMpaHe WM OTIHCBaHEe, HATpyNaHaTa CIpaBeIMBa CTOMHOCT Mpe3 OT4eTa 3a JOXOIUTE,
KOATO TIO-PaHO € OTYETeHa B KamuTaja, IMpeMHWHaBa B oTdeTa 3a Noxoau. Ilpu crabmiiHa TeHAEHIUS Ha
HapacTBaHE Ha CIpaBEAIMBAaTa CTOHHOCT B MOCJIEIBAIl IEPHUOJ CIEA MPEKpaTsSBaHETO, NPEIUIIHUTE
OTpa3eHu 3aryOu OCTaBaT B OTYETA 32 JOXOAUTE IO IBIHOTO UM BH3CTAaHOBSIBAHE.

3a menuTe Ha MOCeIBAI0 U3MEpPBaHE Ha HEKOTUPAHU KANMTAJIOBH WHBECTHIINH, CJE]l ITbPBOHAYAITHOTO UM
MpHU3HaBaHe, Te ce Kiacu(uImpar karo (HUHAHCOBH AaKTHUBH, OTYUTAHM IO CIIpPaBeUIMBa CTOWHOCT Mpe3
oTyeTa 3a 1oXoauTe. TakuBa aKTHBH ca MPECTaBEHU M0 ceOeCTOMHOCT, Thi KaTo CIIpaBejiuBaTa CTOMHOCT
Ha Te3U MHBECTUIIMU HE MOXKe J1a OBb/Ie JOCTOBEPHO M TOYHO M3MEpPEHa.
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3HAYMMH CYETOBOIHH IMOJTUTHKH, POABJIKEHHE

3acTpaxoBaTeJHU U APYr'H B3eMaHUs

3acTpaxoBaTeNHUTe W JPYTH B3EMaHHUsS Ce OTYMTAT MO IIeHa Ha MpuUA0oOMBaHE HaMaJeHH C Pa3Xoqu 3a
obesreHka. Pasxoaute 3a o0e3lieHKa Ha HECHOMPaeMH B3eMaHUs CE MPU3HABAT B OTYETA 3a JIOXOIUTE.

IMapuyHU cpefCcTBAa M MAPUYHU €KBUBAJIEHTH
HaquHHTe CpeIICTBa U CKBHBAJICHTH BKJIHOYBAT HapI/I B Kaca, II0 pa3r1nau1aTenHI/I CMCTKHU B 6aHKI/I nu
JIETIO3UTH ¢ maaex a0 90 guu.

O0e3neHka

3arybute oT 00€3LeHKa MPU aKTHUBH, OTYETEHH IO aMOPTU3MpaHa CTOMHOCT, CE€ M3MEpBAT KaTO Pa3jMKaTa
MeXay OalaHcoBaTa CTOMHOCT Ha ()MHAHCOBHUS aKTUB M CETAIlHATa CTOWHOCT Ha MPUOIM3UTEIHO H3UHCICHH
ObpeIy MapuYHHU IOTOLM, AWCKOHTHPAHH IO ITbPBOHAYAIHMSA €()EKTHBEH JMXBEH MNPOLEHT HA AaKTHBA.
3ary0Oure ce mpu3HABAT B MEYaNOM M 3aryOM M ce OTpa3sBaT B KOPEKTHBHA CMETKa Cpelly KpeauTd U
B3eMaHus. JIluxBara BbpXy OOE3IIEHEHHUs aKTHUB NPOJBIDKABA [ja C€ MPU3HABA Mpe3 MEPHOAa Ha CKOHTOTO.
Koraro nocnenBamo cxOuTre cTaBa MpUYMHA 33 HAMAJIIBAHETO Ha 3arybara oT 00e3IeHKa, HAMAJICHHETO B
3ary0ara oT 00e3leHKa ce CTOPHHpPA B TIeUaIOn 1 3aryou.

O0e3nenka, NpoAbJKeHUE

3ary6HTe oT 0663H6HK3 IIpU MHBECTUIIMOHHU LCHHU KHH’KA Ha PA3IOJIOKCHUC 3a Hpo,ua>1<6a CC IIPpHU3HABar,
KaTO aKymyJiMpaHaTa 3ary6a, Nnpu3HaTa AUPCKTHO B CcOOCTBEHUS KalTall, ¢ IMNPCXBbPJId B rneyajgon u
3aryom. AKyMyimpaHaTa 3ary0a, IpexBbpiicHa OT KallUTala W MpH3HaTa B Ie4YalOn U 3ary0H, € pasimkara
MCKAY LICHaTa Ha HpI/I,Il06I/IBaHC, HETHA OT BCUYKHU IOracsABaHUA 110 JIMXBU U aMOPTU3AlHH, U HACTOALIATa
CIIpaBCJIMBa CTOMHOCT MHUHYC BCHUYKU 33Fy6I/I oT 0663L[CHK21, IpU3HATU IpeAn TOBA B reyanou u 33Fy6I/I.
HpOMeHI/ITe B IPOBU3BHUUTC 3a 06e3ueHKa, CBBbpP3aHU CbC CTOMHOCTTa BBHB BpPEMETO, CC OTpa3dBaAT KaATO
KOMIIOHCHT HAa IPUXOAU OT JIMXBH.

AKO B cieABall NEpHOJ| CIIPaBeIUIMBaTa CTOMHOCT Ha 0Oe3leHeHa IBIroBa ICHHA KHHUTA Ha Pa3loJOKEHUE
3a mpojax0a ce YBEIUYH M YBEIMYCHUETO MOXKE OOCKTHUBHO JIa CE CBBPIKE ChC CHOMTHE, BE3HHKHAJIO ClIE]
Karo 3arybara oT oOe3lleHKa ¢ Omila IIpU3HATa B MEYaION u 3aryOm, 3arydara OoT O0Oe3ICHKa ce CTOPHUpA,
KaToO CyMaTa Ha CTOPHOTO ce IpH3HaBa B nevyajibu u 3aryou. Besko mociienBamo Bb3CTaHOBsIBaHE, 00aue, B
CIIpaBe[UIMBaTa CTOMHOCT Ha oOe3leHeHa KaluTaloBa LIEHHA KHHWIa Ha pasloNoKeHHe 3a Ipojaxda ce
NPU3HABA JUPEKTHO B KaIUTaa.

IIpoBusuu

IIpoBususTa ce mpusHaBa, Korato Jpy>kecTBOTO MMa MPaBHO WM KOHCTPYKTHBHO 3aIb/KEHHE, B PE3yJTaT
Ha MUHAJIH CHOUTHS M € BEPOSITHO, Y€ 3a MOTACSIBAHETO My e € HEOOXO MM M3XO/SII MapHyeH MOTOK. AKO
eeKTHT € CBIIECTBEH, IPOBU3UHUTE CE OMNPEICIAT Upe3 AMCKOHTHUpAHEe Ha OBJCHIUTe MaphuyHH ITOTOLHU C
JIICKOHTOB TIPOIEHT NMPEAN AaHBYHO oOyiaraHe, KOWTO OTpa3siBa TEKyllaTa Ia3apHa OIEHKa 3a CTOHHOCTTa
Ha ITapuTe BB BPEMETO U CHEHU(PUIHUTE PUCKOBE 32 CHOTBETHUS MIACHB.

TBHproecku u Apyru 3aabJKeHUs!
TbproeckuTe U APYTU 3aIbDKEHUS C€ OTYHMTAT IO IIeHa Ha NpUI001BaHe.

Cu4eTOBOIHH NpPELEHKH

O0wo 3acTpaxoBaHe

[Ipenenkure Ha JIpyKecTBOTO 3a OTYETEHHUTE W HEOTYETCHWTE 3aryOW W  OINpEeNeNsIHeTO Ha
3aCTpaxoBaTEeIHUTE PE3ePBU U Bh3CTAHOBMMATa CTOMHOCT Ha Jiefla Ha MPe3acTpaxoBaTelsl ce Mperiekaar u
OOHOBSIBAT MOCTOSHHO, KAaTO KOPEKIHHTE OT TO3M Mperje] ce OTpa3sBaT B OTYeTa 3a JOXOJAUTE Ha
HpyxectBoTo. [IporechT ce ocHOBaBa Ha OCHOBHOTO JIOIyCKaHE, Y€ MHUHAIUAT OMUT, KOPUTHPAH C edeKTa
OT TEeKYIIUTe 00CTOSTENICTBA U TCHACHIINY, € MOIXO0/IIa OCHOBA 32 Mpe/BIKAaHe Ha eeKTa OT ObJenuTe
CHOUTHS.

YnpasiieHue Ha 3aCTPAXOBaTeJIHHS PHCK

].le.]]l/l U IOJIMTUKHU IIPA YIIPABJICHHEC HA 3ACTPAXOBATEC/JIHUSA PUCK
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OcHoBHaTa 3aCTpaxoBaTeC/iHa I[eﬁHOCT, H3BBbPIIBAHA OT I[py)KCCTBOTO, € J1a moeMa puckKa oT 3ary6a OT JIMa
WA OpraHu3alnuuv, KOUTO Ca MNPCKHU Cy6eKTI/I Ha pHUCKa. TaxwuBa PUCKOBC MoOrar nAa 6’B,HaT CBbpP3aHUu C
HEABM)KMMO UMYIIECTBO, OTTOBOPHOCTH, KUBOT, 3JIOINIOJYKHU CbC 3APaBCTO, q)HHaHCOBI/I WM JPpYT'u PUCKOBE,
npousThuvamuy OT JaJACHO 3aCTPAXOBATCIHO crouTHE. I[py)l(eCTBOTO € U3JIOKCHO Ha HECUT'YPHOCT, CBbp3dHa
C BpEMCTO MU pa3Mepa Ha HICTUTEC 11O AOTrOBOpPA. I[py)KCCTBOTO ChIIO TaKa € NU3JIOKCHO Ha IMa3apCH PUCK YpPe3
34CTPAaxXOBATCIIHUTC U UHBCCTUIIMOHHUTC CHU I[CﬁHOCTPI. I[py)l(eCTBOTO YIipaBJIiBa 3aCTPAXOBATCIHUA CH PHUCK
Ype3 OrpaHU4YCHUA Ha 3aCTPAXOBATCIIHUTC JIMMUTH, NPOLCAYpH 3a Oﬂ06p5{BaHe Ha TpaH3aKIWHU, KOUTO
BKJIFOUBAT HOBHU IMNPOAYKTU HJIKM KOUTO HAJABHUIIABAT OINPCACICHUTC JIMMHUTHU, MCTOAU 34 ueH006pa3yBaHe,
LHEHTPAJIM3UPAHO YIIPABJIICHHUC HA MPE3aCTPAXOBAHETO U MOHUTOPUHT Ha Bb3HUKBAIIUTE BBIIPOCH.

pr)KeCTBOTO H3II0J3BA HAKOJKO MCTOJA 3a OLCHKAa M KOHTPOJ Ha 34CTPAaxXOBATCIIHHUSA PHUCK KAKTO 34
WHAUBUAYAIHUTE BUAOBC 3aCTPAXOBAHU PUCKOBC, TaKa U 3a O6H.[I/IT6 PHUCKOBC.

TeopusiTta Ha BEpOATHOCTTa C€ MpWiiara IpH IIEHOOOpa3yBaHETO W IPOBH3MPAHETO Ha MHOpTQeHnta oT
3acTpaxoBaTelHd Noyuiyd. OCHOBHUST PHCK C€ CHhCTOM B TOBAa Y€ UYECTOTaTa W pa3Mepa Ha INETHUTE
HaJIXBBPJAT OYAKBAaHUTE. 3acTpaxOBaTEIHUTE CBOWUTHSA ca TPOM3BOIHM IO CBOATa IIpHpoAa M
JEUCTBUTEIHUAT Opoit M Mamad Ha chOMTHATA Mpe3 BCsKa €HA TOJMHA MOXKE Ja Bapupa OT OYaKBaHHTE,
W3YHCIICHATE Ype3 OOMYaifHUTE CTATUCTUYECKH TEXHUKH.

CTpaTeFHﬂ o CKJIKIYBAHEC HA MMOJHIHUTE

CTpaTerm{Ta Ha ﬂpy)KGCTBOTO 3a CKJIFOUBAHC Ha IIOJHIM MMa 3a ICJI IIOCTUTaHECTO Ha p33H006paBI/I€, 3a 1a
CC ocurypu 6aJ'IaHCI/IpaH HOpT(i)efIJ'I 1 C€ OCHOBaBa Ha roJisiM noquJeim OT CXOAHH PUCKOBC HAKOJKO I'OJAWMHU
noapen, KOMTO KaTO TaKbB CE OYAKBa Jla HaMaJIM BapualuuTe B pe3yjrarta.

CTpaTerm{Ta 3a CKJIIOYBAHC Ha IMOJHIHU € MPCACTABCHA B I'OAUIITHUA 6I/I3H€CHJ'IEIH, KOITO BKJIIOUBA KIIACOBETE
61/I3HGCI/I, KOUTO CC 3aCTpaxoBar. Taszmn CTpaTerud ce rnpujiara KbM OTACITHUTE 3aCTPAXOBATCIIHU MMOCPECAHUIIN
oCpeACTBOM HO,HpO6HI/I HWHCTPYKIMH 34 CKIIFOYBAHC HaA MNOJIMIH, KOUTO BKIIIOYBAT JIMMUTH, KOUTO BCCKU
MOCPEAHUK Tpﬂ6Ba Ja CIlla3dBa CIIOpE] Kjlaca W pasMepa Ha 6I/I3Heca, TCPpUTOPpUATA U OTpaChiia, 3a Oa
MNOCTUTHEC NOAXOAANIO HMUBO HA PUCKA B PAMKUTC Ha HOqu)eﬁHa. B romsmara cu gacr AOTOBOPUTE 110 061110
34CTpaxoOBaHC Ca TOAUIIHU W 3aCTPAXOBATCIIUTC UMAT MPABOTO Aa OTKAKAT NOAHOBABAHC WJIM J1d MIPOMCHAT
yCJI0BHATa HAa JOrOBOpa IpU MOAHOBABAHCTO MY.

IIpe3acTpaxoBaTesiHa cTpaTerus

JpykecTBOTO Mpe3acTpaxoBa YacT OT PUCKOBETE, KOUTO 3allMCBa, 3a Ja KOHTPOJIUpPA €KCIO3UIMUTE CH KbM
3aryom W Ja 3al[iTaBa KalHWTAJOBHTE CU pecypcd. JIpyKeCTBOTO € CKJII0YBa IPOIMOPIHOHATICHH
MPe3acTPaxoBaTEeIICHH JOTOBOPU 32 OCHOBHUTE OW3HEC JIMHUM W HEMPOMOPIMOHATHH MPe3acTPaxOBaTeITHH
JIOTOBOPHU 33 TOJIEMHTE OTTOBOPHOCTH M KaTaCTPO(UYHUM PUCKOBE, 33 J1a HAMAld HETHATA CKCIIO3UIIHSL.
OcCBeH TOBa, Ha 3aCTPAXOBATEIIUTE € Pa3pPEIICHO JIa CKIIIOYBAT JJOTOBOPH 32 (haKyJITaTHBHO IPE3acTpaxoBaHe
IIpU OTpeJieNieHN crenuuIHn 00cTosITencTBAa. Benuku oroBopu 3a (akyiATaTHBHO Mpe3acTpaxoBaHE ca
MpeMET Ha MPEIBAPUTENHO 0J00peHUe U olmiara cyma 3a (hakyJTaTUBHO MPE3acTpaxoBaHE ce HAOI0IaBa
oT PBKoOBOICTBOTO.

IlacuBHOTO npe3acTpaxoBaHe CbAbpiKa KPEAUTCH PUCK U AKTUBUTE MO MPE3aCTPaXOBAHE CC OCUCTOBOASABAT
KaTO CC U3BAJAT Pa3XOAUTE 3a O6e3HeHKI/I B pE3YyJITAaT HaA ClIy4aud Ha HEILJIATEKOCIIOCOOHOCT U HeC”b6I/IpaeMI/I
CyMHU. J:[py)KGCTBOTO CKJIFOYBa 3aCTPaxoBAaTCIHUTE AOTOBOPHU C HECBBP3aHU IPE3acTpaxoBaTein C LEJI
KOHTPOJIMPpAaHE Ha €KCIIO3UIUATA 3a CBCHTYAJIHU 3ary61/1 OT €AHO chouTHE.

YcnoBus Ha 3acTpaxoBaTeJIHUTE JOTOBOPH

VYcnoBusita Ha 3acTpaxoBaTEIHUTE JOTOBOPH, KOUTO MMaT MaTepHalieH e(eKT BbpXy CymaTa, BPEMETO U
HECUTYPHOCTTa OT OBJACIIM MapUYHM MOTOIH, MPOU3THYAIIN OT 3aCTPaXOBAaTEIHUTE JOTOBOPH Ca M3JI0KEHU
0-J10ITy.

JpyxecTBoTo paboTH NO YTBbpAeHHsA crnuchbk Ha Komwucusra 3a (UHAHCOB HaI30p C paspelieHH
3aCTPax0OBKU, KOUTO ca rpynupaHu B 18 rpymu.

OI_leHKaTa 3a OCHOBHUTC MNPOAYKTU Ha I[py)KeCTBOTO U METOAUTC Ha YINPABJICHUC Ha CBBP3aHUTC CbHC
3aCTPaxOBATEIHHUTE MPOIYKTH PHCKOBE Ca MPEICTABEHH KaKTO CIIC/BA:

YrnpagJjieHue Ha 3aCTPaxXoBaTeJHUS PUCK, IPOIbJLKeHHe
O0mo3acTpaxoBaTeTHH JOTOBOPH — ABTOMOOHIHO 3aCTpPaxoBaHe
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.3 EBpounc” AJl ckmrouBa 3actpaxoBku “Kacko”, “I'pakmaHcka OTTOBOPHOCT’ Ha aBTOMOOMJIMCTHTE
2
»3eneHa Kapra“™ u ,,3momonyka Ha Mectata B MIIC” 3a bearapus u qyxOuna.

HOKPI/IBaHI/ITe PUCKOBE O6XBaH.IaT B HaW-ITbJHA CTCICH HY>KAUTC OT 3aCTpaxoBaTCJIHO IIOKPUTC Ha
CO6CTBCHI/ILII/ITG, MOJ3BATCIINTEC W ABPIKATCIUTC Ha MIIC. TCpI/ITOpI/IaHHﬂT o0XxBaT Ha 34CTPaxOBKHUTC
BKJIIOYBa IIs171a EBpOHa.

I/ISB"pr.IBa CC CTPUKTHA CCJICKIUA HAa pHUCKA Ype3 (I)yHKL[I/IOHI/IpaH.[aTa CHUCTCMa 3a M3aBaHC U CbXPaHsBAHC
Ha I/IH(I)OpMaL[I/IHTa 34 CKJIIFOUCHUTEC 3aCTPAXOBATCIIHU JOT'OBOPHU..

Oo0mo3acTpaxoBarennu forosopu — Kacko

pr)KeCTBOTO CKJIFOYBA 3aCTPAaxXOBATCIHU AOTOBOPHU 3a 3aCTPAXOBKaA Kacko na MOTOPHH IPEBO3HU CPCACTBA.
3aCTanOBKaTa Kacko Ha aBTOMOOMIITE 34CTpaxoBa IMMPEBO3HUTC CPEACTBA HA 3aCTPAXOBAHUTE JIMLA CPCILY
EeTH, IPUINHCHU OT IbTHOTPAHCIIOPTHO IMMPOU3IICCTBUEC, TPUPOAHO 6CI[CTBI/IC WA 3JIOyMHUIJICHU ﬂeﬁCTBHﬂ
Ha TPCTH JI1Mlad, KAKTO U Kpa>I<6a.

BB3BphImaeMocTTa Ha KamuTala MpH TO3M HPOIAYKT NMPOM3THYA OT OOLIMTE NMPEMHUM, HAYNCIIBAHU Ha
3aCTPaxOBaHMUTE JIMIA MHUHYC CYMHTE, 3aIUIAINAHM 33 MOKPHBAHETO HA IIETH W Pa3XOAM, HAYHCIECHH OT
HdpyxecTBOTO.

CpOHuTHETO, KOETO NPEIU3BHKBA IETH IO aBTOMOOWINTE OOWKHOBEHO BB3HMKBa BHe3anmHo (kxaro IITII,
TIPUPOTHK OeACTBHA, KpakOa M Jp.) M IIpUYMHATA C€ OMpeJeNs JecHo. J[pyecTBOTo e 0bJe yBEeAOMEHO
O0bpp30 u merara me ObAe ypeaeHa Oe3 3akbcHeHHME. busHechT ¢ Kacko 3acTpaxoBKHTE ClI€OBATEIHO ce
KJIacuQuImpa KaTo ,, KpaTKoTpaeH’, KOETO 03HA4aBa, Y€ BIOIIABAHETO HA Pa3XOIUTEe M Bb3BPBIIAEMOCTTA HA
WHBECTHIMHTE Ile ObJEC OT HECHIIECTBEHO 3HaueHWEe. ToBa KOHTPACTHpa C , JBITOTPAaiiHHUTE” KIIACOBE,
KB/IETO OTHEMa IOBEUYE BPEME J1a CE ONpeJIeN OKOHYATEHNS Pa3Xo/l 3a [IeTaTa U TOBa MPaBU Pa3XOAUTE U
BB3BPBIIACMOCTTA HA MHBECTUIIMUTE 3HAUUTETHO MO-CHIIECTBEHH.

YnpapieHue Ha pUCKOBeTe

KmogoBute PHUCKOBE CBBP3aHU C TO3U NPOAYKT Ca PUCKA OT CKIIOYBAHC, OT KOHKYPCHIMSA, U pUCKA OT IICTHU
(BKHIO‘II/ITCHHO MPOMCHIIMBOTO TPOSABJICHUC HA pHCKaA IIOA BJIMSAHUC Ha CITOCOOHOCTUTE Ha BOJa4a W Ha
ApyruTe ydaCTHULIA B I[BI/I)KCHI/ICTO). I[py)l(eCTBOTO ChIIIO TaKa € H3JI0KCHO Ha pHUCKA OT 3JIOYMHUIUICHU
HCﬁCTBHﬂ OT CTpAaHaA HA 3aCTPAXOBAHUTC JIMLIA.

PuckpT OT CcKiIrodYBaHe € TO3U, IIPpU KOHTO I[py)KeCTBOTO HC HAYUC/IIBA pas3IMYHA IMIPEMUU 3a PAJINIHUTC
aBTOMO6I/IHI/I, KOUTO 3aCTpaxoBa. PucksT 110 AaJicHa NoJiMla IIe Bapupa CIopca MHOI'O (1)aKTOpI/I KaTto -
Mapka Ha aBTOMO6I/IJIa, KbAC CC ylIpaBIsiBa aBTOMO6I/IJIa, CTaXX Ha BOJJaya. 3a 34CTpaxoOBKa Kacko na MIIC ce
O4YakBa Ia HMa TOJIsIM 6pOI>'I 34CTpaxoBaHU 00CKTH ChC CXOIHU PUCKOBU HpO(I)I/IJ'II/I. W3uncnasanero Ha
npemMusd, CbU3MEprUMa C pucCKa 3a TE3U MOJIUIH, IS 6’5,[[6 Cy6eKTI/IBHO 1 CJICAOBATCIIHO PUCKOBO.

I[py)KeCTBOTO € HM3JIOKCHO Ha PHUCK 3aCTPAXOBAHUAT Jd MNpaBU HCBCPHU WJIM HCBAJIMIHU HCKOBE, WKW Ja
3aBHIIIaBa CyMadTad, M3UCKyCMa CJICA MNPCTHPIIABAHC Ha 3ary6a. ToBa mo roisiMa CTEICH 00sCHsABA 3amio
HMKOHOMHYCCKUTEC YCIIOBUA Ca CBbP3aHU € TOBA KOJIKO € NCYCIMBII KaCKO HOqu)eﬁHa.

3acTpaxoBaTEIHUAT PHUCK CE YNpPaBIsBa OCHOBHO Ype3 pa3yMHO IIEHOOOpa3yBaHe, AW3aifH Ha NPOIYyKTa,
n300p Ha pHCKa, MOAXOAAIIA HMHBECTUIIMOHHA CTpaTerusi, peHTHHroBaHe M mpe3acTpaxoBaHe. Ilo Tasm
npuanHa J{py>KecTBOTO CIIE€AM M pearnpa Ha MPOMEHH B 00I1aTa HNKOHOMUYECKa M ThProBCKa Cpelia, B KOSITO
W3BBPILIBA CBOSATA JEHHOCT.

YupapjeHue Ha 3aCTPaXOBaTeJTHUsI PUCK, IPOIbJLKEHHE
Oo6mo3acTpaxoBaTesnu 10ropopu — Oo1ma rpaxiaHcKa OTTOBOPHOCT
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pr)KeCTBOTO CKJIFOYBA 34CTpaxOBKa O6H.[a IpakgaHCKa OTrOBOPHOCT. HpI/I TEC3U AOroBOpU CC H3ILIAlla
IapruyHa KOMIICHCAUA 34 TCJICCHA NOBPEa Ha CIIYKUTCIIN WJIM Ha YJICHOBC Ha 06H.[eCTBOTO.

O6H.[aTa OTTOBOPHOCT €€ CHUTA 3a ABJIBI' IPOLECC, TBH KaTo (I)I/IHaHI/IBI/IpaHeTO " YPEIKAAHCTO HAa UCKOBC IIPE3
TOANHATA HAa Bb3HHMKBAHC HAa HICTATa OTHEMa CPABHUTCIHO ABJITO BpEMC. CpOK’BT 3a OTHYHUTAHC WU ypCKAAHC
Ha IETH € (I)yHKL[I/IiI oT CHeLII/I(I)I/I‘IHO OCHUT'YPCHOTO IIOKPpUTHEC, HOPUCAUKIUATA W IPOBU3UUTC Ha
CHGLII/I(bI/I‘IHaTa IIOJIMTUKA KAaTO CaMO3adbpiKaHEC. Hma MHOFO6p0ﬁHH KOMIIOHCHTH, KOUTO Ca B OCHOBATa Ha
3aCTpaxoBKara 06]1[21 IpakaaHCKa OTTOBOPHOCT.

Ta3u nuHus OH3HEC OOMKHOBEHO € HaW-TOJIEMHUS M3TOYHHK Ha HCECUTYPHOCT IO OTHOLICHUC Ha IMPOBU3UUTC
Ha IICTUTC. OCHOBHO HECUTYPHOCTTAa B OLCHKAaTa Ha Ta3W MNPOBU3HA CC 00sICHsIBA C AbJITU BPEMCBU
HWHTCPBAJI B OTYUTAHCTO (T.e. BPEMCETO MCKAY IMOKPUTOTO 3aCTPAXOBATCIHO crouTHE U ,I[CI>‘ICTBI/ITCJIHOT0
npeasaBsBaHC Ha meTaTa), 6]307{ Ha y4dacCTBallUTC CTPAHU, OAJIU IMOKPUTOTO ,,C”E>6I/ITI/IC” CC OorpaHn4aBa 110
CAUH BPEMCEBHU IICPHUOA HIIM CC PA3INPOCTUPA BHPXY HAKOJIKO BPEMEBHU IIEPUOAA, BKIIOUCHUTC BB3MOKHU
CyMH (B WHAUBUAYAJIHUTC NPCAABIBAHNA HaA H.[eTI/I), Jajii TE3U IICTH Ca omm Pa3yMHO IpEABUANMU U AN
Cca UMaJiv 3a eI Ja 6"b£[aT IIOKPHUTHU BbB BPEMETO, KOIraToO Ca O CKITFOYCHH AOTOBOPUTEC (T.e. IOTCHIHMAI 3a
OCIIOpBAHC Ha HOKpI/ITI/IeTO), U BB3MOXHOCTTA 34 MACOBO IIPCAsABABAHC HaA MICTH. U_[CTI/ITC C IO-ABJTHN
BPEMCBH MHTCPBAJIM B OIMOBECTABAHCTO BOAAT A0 MO-TOJISIM BBTPCHIHO ITPUCHIL PUCK. ToBa Baxu ¢ ocobeHa
CHJIa 3a NpCASIBCHUTE HICTH C IO-ABJBI' CPOK HAa MU3UCKYCMOCT, 0CO0EHO TaM KbACTO CLI[C6HI/ITC OpraHu ca
B3CJIM PCHICHHUC IMOKPHUTUCTO Ja CC IMPOCTHPA B HAKOJIKO I'OAWHH, T.C. BKIIHOYBA HAKOJKO 3alIUTHHKA (I/I
TEXHUTC 3aCTPAXOBATCIN U Hpe3aCTan0BaTCHI/I) u MHOFO6pOI>iHI/I IIOJIMIT (KaTO 10 TO3W Ha4WH yBCJIM4aBaT
BKJIFOUCHUTC BB3MOKHHU CyMHU U CIOXHOCT HaA YPCIKIAAHC Ha HpeTeHI_[I/II/I). ]_ueTI/I C MO-ABJIHU CPOKOBC Ha
HN3UCKYCMOCT ChIIO NOBHUIIABAT NOTCHUUAIHWA BPEMEBU MHTCPBAJI HA IPU3HABAHEC, T.C. HHTCPBAJId MCKIAY
NOANMCBAHCTO HA BUA IOJHMIA Ha C€AWH KOHKPCTCH Ila3ap W IMPU3HABAHCTO, Y€ TaKWBaA MOJIUINW HMAT
JJaTCHTCHTHA CKCIIO3UIIHUA 3a 0663H.[CTCHI/I$I.

anaBJIe}me Ha PUCKOBE

KmouoBute PUCKOBE CBBP3aHU C TO3U MPOAYKT €Ca PUCKA OT CKIOYBAHC, KOHKYPCHTHUS PUCK, U pPUCKA OT
meTHn (BKJ'IIO‘IBaHI TPOMCHIIMBOTO Bb3HMKBAHC Ha PUCKOBU H.IGTI/I). I[py)KCCTBOTO € HU3JI0OKCHO CHhIIO TaKa Ha
PHUCKA OT HCJIOATTHU HeﬁCTBHH OT CTpaHa Ha 3aCTPAXOBAHUTC.

3acTpaxoBaTEIHUAT PHCK C€ YNpaBisiBa MPEIMMHO Ype3 pasyMHO IieHooOpasyBaHe, MU3aliH Ha MPOJIYyKTa,
n300p Ha pHCKa, MOAXOAAIIA MHBECTHIIMOHHA CTPATETHsl, pEHTHHIOBaHE M Npe3acTpaxoBaHe. JpykecTBOTO
CJIe/IOBAaTENIHO HAOMIO/aBa M pearnpa Ha MPOMEHH B 00IIaTa MKOHOMHYECKa M ThPrOBCKa cpena, B KOSATO
pa3BHBa CBOSITA JICHHOCT.

YnpagJjieHHe Ha 3acTPaXoBaTeJHUA PHCK, IPOJbIKEHHE

Oomo3acTpaxoBartenu aoropopu — Umymecrso

Jlpy’KeCTBOTO CKJIIOYBAa HMYILECTBEHHM 3acCTpPaxoBaTEJIHH JOTOBOPH B IilaTa CTpaHa. 3acTpaxoBKaTa
UMYIIECTBO 3aCTpaxoBa A0 HAKAKBB JIUMUT WU IMOKPHUTHUE, JIUIIATa CPCILy 3ary6a WM MMOBpEAAa HAa TAXHOTO
COOCTBEHO MMYIIIECTBO U BPEANTE, IPUINHEHN OT MPEeKbCBaHE B OM3HECa, MPOU3TUYAIIO OT Ta3H IIeTa.

Bo3BpbiiaeMocTTa Ha KamuTajla MPU TO3W TPOAYKT MPOWU3THYA OT OOIIMTE NPEeMHU, HAYHMCISBAHU Ha
3aCTpaxOBaHUTE JIMI[Aa MMUHYC CyMMTE, 3alljlalllaHd 3a MOKPUBAHETO HA LIETH M Pa3XOAWTE, HAYUCIEHH OT
HpyxectBoTo.

Cp0uTHETO, KOETO TpPEaU3BHUKBA OOE3IIETEHHE 3a TOBpelda Ha Crpaad WM HMYIIECTBO OOWKHOBEHO
BB3HUKBA BHE3AIHO (KaTO MpPH MOXap M oOWp ¢ B3JIOM) M NMpHYHHATA ce ompenens jecHo. lllerata B To3u
cilydait e Obe OMOBECTEHAa OBP30 W MOXE 1da ce ypeau Oe3 3abaBsiHe. BU3HECHT ChC 3aCTPaxOBKU
HMYILECTBO CJIEAOBATENHO ce Kinacu(UIMpa KaTo ,,KpaTKOTpaeH”’, KOETO O3HauaBa, 4e BJIOIIABAHETO Ha
Pa3XxoAuTe U BB3BPBINAEMOCTTa HA HHBECTUIIMHTE III¢ OBJC OT HECHIIECTBCHO 3HAaUeHHE. TOBa KOHTPACcTHpa
C ,,JBITOTpaiiHUTE” KJIAacOBE, KBJETO OTHEMa IOBeYe BpEME Jia Ce OMNpeNeNd OKOHYATENHHsS pa3Xxo] 3a
meTaTa U TOBa IMpaBU pasxXoaAruTE U Bb3BPHUIAEMOCTTAa HA UHBECTUIIUNUTEC 3HAYUTCITHO MO-CHIICCTBCHU.

KitouoBuTe pucKkoBe CBBP3aHH C TO3U MPOJIYKT Ca PUCKA OT CKIIFOYBAHE, OT KOHKYPEHIIHUS, U PUCKA OT IIETH
(BKITFOUHMTETHO MTPOMEHIMBOTO MPOSBIEHUE HA PUCKA OT MPUPOIHU OeacTBusl). JIpyKeCTBOTO € U3I0KEHO Ha
PHCKa OT 3MTOYMHIIUICHO ACHCTBHS OT CTpaHa Ha 3aCTPaxOBaHUTE JIUIA.

PuCKBT OT cKITIOYBaHE € TO3M, IIPU KOITO J[pyKEeCTBOTO HE HAUMCIIABA PA3TUYHU IPEMHH, B CHOTBETCTBHE C
pa3sIUYHUTE UMYIIECTBA, KOUTO 3aCTpaxoBa. PHCKBT 1O Ja/ieHa MOJHLA Ilie Bapupa CIIOpea MHOTO (hakTopu
KaTO MECTOIOJIOKEHUE, MEPKH 3@ CUTYpPHOCT Ha MSICTOTO, Bb3pacT Ha UMYIIECTBOTO U Jp. 3a 3aCTPaxoBKa
Ha JIOMAallHO MMYILECTBO CE OYaKBa Ja MMa ToisiM Opoil 3acTpaXxoBaHH OOEKTH CbC CXOIHU PHCKOBU
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npodumm. Toa, obade, HE BaXM 3a CTONAHCKM ACHHOCTH. MHOTO TPEIUIOKEHHS 3a 3aCTpaxoOBaHE Ha
TBPTOBCKH OOEKTH C€ CBhCTOSAT OT yHHKaJIHA KOMOWHAIMA OT MECTOIIOJIOKEHHUE, BHJ OM3HEC M MEpKH 3a
CUT'YpHOCT. 3uHcisiBaHETO Ha MpPEMHs, ChbU3MEpPHMa C pHCKa 3a TE3W IOJNHIH, € CyOeKTMBHO H
ClIeIOBaTENHO pHCKOBO.KitacoBeTe MMOTH ca M37I0KEHH Ha PHCKA 3aCTPAXOBAHUST Ja TMPaBH HEBEPHHU WIN
HEBaJMIHN MCKOBE, WM Jla 3aBUINIaBa CyMara, U3MCKyeMa Clel MpeThpIisiBaHe Ha 3aryOa. ToBa 1o roysma
CTENeH OOsICHSABA 3all0 NKOHOMHYECKHUTE YCIIOBHS Ca CBBP3aHH C TOBA KOJIKO € IEUENMBII MOpTdeina or
HMMYILIECTBO. 3aCTPaxOBATEIHUAT PHUCK CE YIPaBIsiBa OCHOBHO UPE3 pasyMHO IIEHOOOpa3yBaHe, AW3aiH Ha
MIPOJyKTa, N300p HA PUCKA, MOIAXOJSIIA WHBECTHIMOHHA CTpAaTErusi, pCMTHHIOBaHE M IPE3acTpaxOBaHE.
Jlpy’KecTBOTO ClIeIOBATETHO CIEIU M pearupa Ha IPOMEHHU B 00IIaTa HMKOHOMHYECKA W ThPTOBCKA CpEla, B
KOSITO N3BBPILBA CBOATA JCHHOCT.

KoHueHTpanum Ha 3acTPaxXoBaTeJHH PUCKOBe

NmymecTBoTo € 00eKT Ha MHOXECTBO PHCKOBE, BKIIOYMTEIHO KpaxOa, mokap, OM3HEC INpeKbCBaHE U
METEOpOJIOTHYHH ycinoBus. OOe3mieTeHnsATa 3a SBJICHUS Karo Oypu, HABOIHEHMS, CPYTBaHHSA, IOXKapH,
€KCIUIO3UH, ¥ TIOBHIIABAIIOTO HUBO HA NMPECTHIIHOCTTA BH3HUKBAT B pETHOHAJICH MaIad, KOETO 03HavyaBa, ue
JpyXecTBOTO ympaBisiBa paslpeAeiIeHHeTo Ha reorpad)cKus CH PUCK MHOTO BHHUMaTenHo. B ciyuail Ha
3eMeTpeceHne, [lpyKecTBOTO OdakBa MOpTQeiia OT HEABMKUMH MMOTH Ja BKIIOYBA BHUCOKM HMCKOBE 32
CTPYKTYpHH IIETH Ha HEIABWKHMH HMOTH M TOJIEMH HCKOBE MOpaId CMYIICHUs B OW3Heca, JOKaToO
TPAHCIIOPTHUTE BPB3KH HE (DYHKIIMOHUPAT U UMOTHT € 3aTBOPEH, IIOPaJAN PEMOHT.

JpykecTBOTO IpreMa o0IIaTa pUCKOBa eKCIO3UIIHS, KOATO € TOTOBO Jia TT0eMe B OMPEIETICHN TEPUTOPUH 3a
penuna cpOUTHS KaTo MpHponHHU OencTBus. Texymara arpermpaHa IO3UIMS ce KOHTPOJHpa IO BpeMe Ha
IIOAIIMCBAHETO HA JaACH pI/ICK " CC U3roTBAT MECCUYHH OTYCTH, KOUTO ITOKA3BAT KIKOYOBUTE KOHL[CHTpaI_II/H/I,
Ha KOUTO J[py>KECTBOTO € M3N0KeHO. JIpy’KeCTBOTO M3MOJ3Ba Pa3jINyHU MOJEIMpAIId HHCTPYMEHTH, 3a Ja
KOHTPOJIMpa KOHIICHTpALKATa U Ja CUMYyJHpa 3aryOd OT KaTacTpodu, 3a Ia HU3Mepd ¢PEKTHBHOCTTA Ha
Mpe3acTpaxoBaTeIHUTE MPOrpaMU M HETHaTa pUCKOBa ekcmo3mus Ha JlpykectBoto. [Ipe3 romuHara ce
MPOBEXKIAT ,,cTpec” U ,,CIICHAPUIHN TECTOBE C MOMOIITAa Ha Te3u Mojeiu. Haii-romsimara BepoOsSITHOCT 3a
3HAYUTENHU 3ary0u Ha JIpy»XKeCTBOTO MPOU3THYA OT KaTacTpOGUIHM CHOUTHS KaTo HABOJIHEHUS, TIOBPEIH,
meT oT Oypy wim 3eMeTpecenus. JpykecTBOTO yIpaBiisiBa pUCKa Ype3 CKIIIOUBaHE Ha MPe3acTpaxoBaTeTHU
JIOTOBOPH.

CTaHOBMILETO Ha PBKOBOJICTBOTO MO OTHOILIEHHE KOHILIEHTPALMATA HA PUCK €, Ye ca MOJOXKEHH YCHIUS 3a
€IHaKBO TEPUTHPHAIHO pa3NpeesieHUe Ha 3aCTpaxoBaHUTE uMylecTBa. CUCTEMHO C€ U3BBPILBA OLECHKA Ha
pucka ot crpana Ha Jupekrop ,,IIpe3actpaxoBaHe” u ce HaOJIOmaBa aKyMylallWaTa Ha 3aCTPaxOBaTCITHH
CyMH IO pernoHH. PBKOBOACTBOTO HE cuuTa, ye KbM 31.12.2008 r. uMa ChIIECTBEHU KOHILIEHTPALUU Ha
3acTpaxoBaTelicH PUCK B mopTdeiina Ha [pyKecTBOTO.

YnpapieHue Ha 3acTpaxXoBaTeJHUS] PUCK, IPOAbJKEHHE

IIpe3acTpaxoBaTesieH puck

Jlpy»KecTBOTO Iie[ipa 3acTpaxoBaTEeHHUs PHUCK, 33 Jla OTPAaHUYM €KCIO3ULMATAa KbM 3aryOu NP CKIIIOYBaHE
Ha Pa3IMYHHU 3aCTPaxOBATEJIHU JOTOBOPH, KOMTO NOKPHBAT WHAMBUAYaJICH PHCK, IPYINOBH PUCKOBE WIH
olpereNeHH JIMHUK OU3Hec, 110 Ch3acTpaxOBaHe, KOUTO ca MOAHOBsIEMH Ha rofuinHa 6a3a. Te3u noroBopu 3a
Ipe3acTpaxoBaHe PaslpeAesAT PUcKa 1 MUHUMHU3HUpAT edekra ot 3aryou. CymaTa Ha BCEKH 3aIbpyKaH PUCK
3aBUCH OT OLIEHKara Ha crneuuduuHus puck Ha JlpyKecTBOTO, KOWTO IIpU ONpeJesieHn OOCTOSTENCTBA
JOCTHTa J0 JUMWTH, Oa3MpaHH Ha XapakTepHUCTUKUTE Ha Mokputuero. Ilpum ycnoBusta Ha
[Ipe3acTpaxoBaTeIHUTE JAOTOBOPH, NPE3acCTPaxoBaTENAT Ce ChIJAcsABa Ja BH3CTAHOBH LiEAMpaHaTa CyMa, B
cilydail ye 00e3IeTeHHeTo € IIaTeHo. JpyxecTBoTo, odade, 0cTaBa OTTOBOPHO KBbM 3aCTPAXOBAHUTE JIMLA
10 OTHOULIEHHE Ha LIeIUPaHaTa 3aCTPaXx0OBKa, aKo IPE3acTPaxoBaTelAT He ycIiee Jla U3IIbJIHU 3a0bIKCHHATA,
kouto noema. [Ipu o0mo 3acTpaxoBaHe npeoOIagaBalioTo U3MOI3BaHE Ha NIPe3acTpaXxoBaHEe MMa 3a LIeJ 1a
YIIpaBIIsiBa €KCIIO3UIMK Ha CBBP3aHH C BPEMETO CHOUTHUS, IPUPOAHH ChOUTHS, CHOUTHUS, BKIIOUBAIN MHOTO
KEPTBU, KaTracTpOopUYHM TOXapu M oTroBopHoctd (OOma rpakaaHcka OTTOBOPHOCT W [ paxkaaHcka
OTFOBOPHOCT Ha aBroMoOwmnucture). Ilpum u3b6op Ha mpesacrpaxoBaTes JpyKeCTBOTO B3eMa IPEIBUA
OTHOCHUTENIHaTa cUrypHOCT. CHTYpHOCTTa Ha IIpe3acTpaxoBaTelisd ce OLEeHABa Ha 6a3a MyOiaudeH pedTHHT U
MIPOBE/ICHHU BBTPEIIHU IPOYYBAHUS.

DUHAHCOB PUCK

Tpan3zakuuu ¢ GUHAHCOBM MHCTPYMEHTH MOTaT Jia JI0OBeaT A0 ToBa JIpyKecTBOTO Ja moeMe JOIbIHUTEIHH
¢uHaHCOBU pucKoBe. Te BKIIIOYBAT Ma3apeH PUCK, KPEAUTECH PHUCK, JMKBHIEH PUCK M Tpe3acTpaxoBaTelcH
pHCcK. Beekn oT Te3u pucKoBe € OIicaH Mo-10Iy.

IIazapen puck
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[Ta3apHuAT pucK MoOke 1a OBbJE ONMMCAaH KAaToO PUCK OT NPOMSIHA B CIpaBEIJIMBaTa CTOMHOCT Ha €AWH
(MHAHCOB MHCTPYMEHT, ABJDKAINA CE Ha MPOMSHA B JIMXBCHHUTE IPOLEHTH, LEHUTE Ha KallUTAJIOBU
MHCTPYMEHTH WM OOMEHHHUTE BAJTyTHH KypCOBE.

ChoTBeTCTBHE MKy AKTUBUTE U MACHBHUTE

Jpy’XeCcTBOTO aKTHWBHO YIPaBiIsiBa aKTHBUTE CH KaTO M3IIOJ3BAa IIO/XOJ, KOWTO OajaHCHpa KadecTBO,
JIUBEpCU(UKAINS, CHOTBETCTBHE MEXIy AaKTUBUTE M IAaCHBUTE, JHKBHIHOCT M Bb3BPBIIAEMOCT Ha
nHBectunuute. llenta Ha MHBECTULMOHHMS MPOLEC € 1a ONTUMHU3UPA MHBECTHLUOHHUS JOXOJ, KOPUTHPAH C
pHCKa, KaTo TapaHTHpa, 4Ye€ AaKTUBUTE W IIACHBUTE CE€ YNpaBisBaT Ha 0a3a Ha NapWieH MOTOK H
MIPOABIKUTEIHOCT.

Jpy»KecTBOTO ynpasiisiBa Mapu4HMs HOTOK M MHBECTUIIMUTE KATO ONPEAEs NPHOIU3UTEIHO CyMUTE U
BpPEMETO Ha MOCTHIUICHHUS OT 3aCTPaxOBaHUTE U HA IJIAIIAHUA Ha 3aCTPaXxOBaTEIHUTE 3aAbJDKECHUS. To3H
TIPOLIEC € MPUCHIIO CYyOEKTUBEH U MOKE Ja TIOBJIMsIE Ha CIIOCOOHOCTTa Ha JIpy»KeCTBOTO Jla MOCTUTHE LIEIUTE
3a ynpaBJICHUE Ha aKTHBUTE M TACHUBHTE.

JInxseH puck

Wznaranero Ha J[py)XeCTBOTO HAa Ma3apeH PUCK 3a NPOMEHM B JMXBEHHS IPOLEHT € KOHLECHTPUPAHO B
WHBECTHIMOHHUST My HOPTGEHI M B MHO-MaJKa CTENEH B ABITOBHTE My 3aIbDKCHUs. IIpomenu B
WHBECTHIOHHUTE CTOWHOCTH, IBJDKAIIM C€ Ha MPOMEHH B JMXBEHWTE NPOIEHTH, 00ade, ce KOMIICHCHPAT
OTYaCTH OT CHOTBETCTBETHHUTE IPOMEHM B MKOHOMHYECKAaTa CTOWHOCT Ha 3aCTPaxOBaTEIHUTE PE3CPBU U
IBITOBUTE 33ABIDKEHHA. J[py>KECTBOTO KOHTPOJIMPA Ta3H €KCIO3UINS Ype3 IEPHOIMUCH MIPEerye]] Ha CBOUTE
aKTHBHH M TACHUBHM ITO3MLMH.J[pYy>KECTBOTO CBIIO Taka € M3JI0)KEHO Ha PHCKA OT NMPOMEHH B OBJCIINTE
MIApUYHM MTOTOIM OT IIEHHM KHIDKA ¢ (PUKCHpaH JOXOJ, NPOM3THYALIM OT NMPOMEHH B Ia3apHUTE JIMXBEHH
TIPOLICHTH.

YnpapieHue Ha 3acTpaxoBaTeJHUS] PUCK, IPOABbJKEHHE

BaJsyteH puck

Jpy’XecTBOTO € M3JI0KEHO Ha BAJyTEH PHCK uUpe3 pasIUIAllaHUATa B UyXJECTpaHHA BalyTa. J[pyKecTBOTO
HsAMa MHBECTHIIMU B 4y)XOMHA. B pe3yiraT oT BbBSKIAHETO HA BaIyTHHUs O0opa B bwirapus, Obirapckara
BaIyTa ¢ 00BBp3aHa ¢ EBporo. Thit kKaTo BaylyTaTa, M3IM0J3BaHA BHB (DMHAHCOBUTE OTUYCTH € bhirapcku jies,
PEIYITATUTC OTPA3CHU B TAX CC BJIMUAAT OT IPOMCHHU B 0OMEHHHTE KypCOB€ Ha BAJIyTHU pa3IMYHU OT JleB n
EBpo.B pesynrar ot excnozuiuure Ha J[py)XeCTBOTO B UyXkIa BalyTa Bb3HHKBAT MMeYaaOu U 3aryOu, KOUTO
ca OTpa3eHU B OTYeTa 3a NMPHUXOJUTE U pa3xoauTe. Te3n eKCIO3UIMU ChCTaBIABAT MAapUYHHUTE aKTHBH Ha
I[py)KeCTBOTO, KOUTO HE Ca JACHOMHUHHpPAHW BbHB BajlyTara, H3II0J3BaHAa BbHB q)HHaHCOBI/ITe OTYETH Ha
HpyxkecTtBoTo.B ciyuantre koraTo MecTHaTa BajlyTa € M3JI0KEHa Ha 3HAUUTENICH BaIyTeH pHCK,
YIIpaBJICHUCTO MY C€ IOCTUI'a Ype3 HMHBECCTUUHU B ACTIO3UTH JACHOMWHHUPAHHU EBpO.KOMHaHI/IHTa HsAMa
3abJDKEHHS, JEHOMHHUPAHU B 4YyXKIEeCTpaHHa BaiyTa, pa3dnuuHa oT EBpo m USD. OcHoBHa yacT oT
3abJDKCHUATA Ha ﬂpy)KeCTBOTO ca JCHOMUHHPAHU B 6Lnrap01<1/1 JIEBa M CaMO 3aABbJDKCHHUATA 110
Mpe3acTpaxoBaTeIHU JOTOBOPH B pasMep Ha 1217 xuil. ca JEHOMUHHUPAHU B €BPO.

3anucanu OpyTo NMpeMuu

B xunaou nesa 2009 2008
OO0mmo 3acTpaxoBane
Kacko na MIIC 8538 8265
I'paxxnaHcka OTTOBOPHOCT HAa aBTOMOOMIICTUTE U 3ejieHa KapTa 6 879 7365
HMmymiecTBeHH 3aCTPaxOBKU 1135 1031
CelcKOCTOMaHCKO 3aCTPaxOBaHe 297 203
3momomyka 451 486
Kapro 595 626
OtroBopHOCTU 138 170
Hpyru 275 556
18 308 18 702
[Ipomsina B OpyTHUS IPEHOC-NIPEMUEH PE3EPB 2708 (780)
BpyTHH cnedeneHu npeMun 21 016 17 922

Musyc: OTCTBIIEHH ITPEMUH Ha TIpe3acTpaxoBaTeNn (1285) (966)
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[IpomsHa B Aena Ha Npe3acTpaxoBaTeNN B IPEHOC-MPEMUITHUSA (1883) (550)
peseps

CreyeneHU MpeMHUH, OTCTHIIEHH HA Mpe3acTpaxoBaTen (3168) (1516)
HeTHu cneveseHu npeMuu 17 848 16 406

le/lXOHI/l OT TAKCH U KOMHUCHOHH

B xunaou nesa 2009 2008
Komucnonu nomydeHu ot npe3acTpaxoBaTeiu 237 261
Jpyry IpUXOIH OT Ipe3acTpaxoBaTelH 0

OO0 Npuxoau 0T TAKCH U KOMHCHOHHH 237 261

DOuHAHCOBY NPUXOAH
B xunaou nesa 2009 2008

IIpuxonu OT IMXBU MO LICHHU KHUXA U JIETIO3UTH 197 123
[Ipuxoau OT TUBUACHTH

[Tpuxoau oT HaeMH PH UHBECTUIIMN B UMOTH 13 12
[Tpuxoau OT IIpeoreHKa Ha aKTHBH T10 CIPaBEUINBA CTOMHOCT 440 77
[Tpuxonu ot npoxax6a Ha (HPUHAHCOBH aKTUBHU 18 15
Jpyru ¢prHaHCOBU MPUXO.IH 2 1
O0mo ¢puHaAHCOBU NMPUXOTHU 670 228

Hacrbnuam IMETH, HECTHHU OT Mpe3acTpaxoBaHe

B xunsiou nesa 2009 2008

Wsmnarenn meTd mpe3 TeKyllaTa TOXWHA, pa3xoad 3a obOpaboTka o

MIPEeOTBPATABAaHE HA IIETU (9001) (5 884)
ITpomsHa B pe3epB 3a NPEACTOAIIN TUIAIAHUS 2033 145
[omy4yeHu 00e3IETeHUS OT MPE3acTPaxOBaTEIN 175 466
M3meHeHne Ha Jiena Ha Mpe3acTpaxoBaTeNIUTe B pe3epBa 3a MPECTOSIIN (566) (136)
IUTAITaHUS

[puxon/(pa3xon) ot/(3a) perpecu (296) 78
OO0 HACTHINJIM HIETH, HETHU OT NMPe3acTPaxoBaHe (7 655) (5331)

AKBPI3PIIII(IOHHI/I pa3xoau

B xunaou nesa 2009 2008
IInaTenn KOMUCHOHU (3 495) (3 146)
Pa3xonu 3a pexinama 1 MapKETHHT (34)

Jpyru akBU3HIUOHHY Pa3Xoau (407) (1001)
O01mo0 aKBU3UIIMOHHH PA3X0aHu (3936) (4 147)

Jpyru akBU3ULMOHHH Pa3XOAX BKIIOYBAT YacT OT aAMHHUCTPATUBHUTE PA3XOJH BKIKOUYHTEIHO Pa3XOaH 3a
amopTu3anus B pa3Mep Ha 226 X. JIB., KOUTO ca MPSAKO CBBP3aHU C NEWHOCTTa Ha OTJENA 3a MPOAAKOH Ha
JPY’KECTBOTO.

AIMUHUCTPATHBHYU Pa3Xxoau

B xunsou nesa 2009 2008
Pa3xonu 3a amopTtuzanus (286) (298)
Bb3HarpaxxneHue Ha nepcoHala (1482) (1 525)
Hpyru (1914) (2 229)

12



3 Eepounc” AJ]

10.

11.

OO0 aAMUHNCTPATHUBHY Pa3Xoau

PDuUHAHCOBH pa3xoau

B xunsou nesa

Pa3xonu 3a nmuxsu

3ary0u OT npeolieHKa Ha (PUHAHCOBU aKTHBU
3ary6u ot mpogax0a Ha (MHAHCOBH aKTHBH
VHBECTUIIMOHHY PAa3XOaH 3a YIPaBICHUE
Jpyru ¢puHaHCOBH pa3xoau

0010 puHAHCOBH pa3xoaun

Jlpyru onepaTuBHHU pa3xoau

B xunaou nesa

Pasxonu 3a ['apaniones GoH
OTnucaHy B3eMaHusl [0 3aCTPAXOBATEIHH HOJIULH

Hpyru
O0110 1pyru onepaTuBHU Pa3Xxoau

Dunancosu omuemu

kom 31.03.2009 .

(3 682) (4 052)
2009 2008
(16) (25)
(1147) (1257)
(13) (16)
(14) (16)
39 (23)
(1229) (1337)
2009 2008
(416) (556)
(2 342) (1 340)
(114) (264)
(2 872) (2 160)
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3 Eepounc” AJ]

12.

13.

JApyru npuxoau (pa3xoan)
B xunsou nesa

Jpyru HeonepaTUBHY MPUXOIH
Jpyru HeolepaTUBHU Pa3XoIu
OO6wmo apyru npuxoau (pa3xoau)

HeMaTepnamm AKTUBHU

B xunsou nesa

OT4eTHA CTOIHOCT

Canmo xeM 1 stHYapH 2008
[punoburu

Canpno xpM 31 nekemBpu 2008

AMopTH3anus U 3ary0oM oT ode3leHKa
Canmo xeM 1 stHYyapu 2008
AMopTH3anus 3a roquHaTa

Canno xpM 31 nekemBpu 2008

banancoBa cToiiHOCT
Canmo xeM 1 sHYapu 2008
Canpno xpM 31 nekemBpu 2008

OTt4yeTHa cTOHOCT
Cango xeM 1 ssHYapu 2009
[punoburn

Canmo xeM 31 mapt 2009

AMopTH3anus ¥ 3ary0H oT 00e3leHKa
Cango xeM 1 ssHYApHU 2009
AMopTH3anus 3a ToIMHaTa

Canmo xeM 31 mapt 2009

banancoBa cToiiHOCT
Cangmo xeM 1 stHYapH 2009
Canmo xeM 31 mapt 2009

Dunancosu omuemu

kom 31.03.2009 .

2009 2008
2
(33) “)
31 “)
Codryep O06wmo

1199 1199
111 111
1310 1310
(392) (392)
(249) (249)
(641) (641)
807 807
669 669
1310 1310
0 0
1310 1310
(641) (641)
(65) (65)
(706) (706)
669 669
604 604
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3 Eepounc” AJ]

14. IM0oTH, MAIIIUHH, CHOPBKEHHUS U 000pPyABaHe

15.

B xunaou nesa

Omuemna cmoinocm

Canpo xpM 1 ssHyapu 2008
[punobuBanus

W3znes3nu ot ynotpebda

IIpomMsAHa B CTOMHOCTTA OT IIPEOLIEHKU
Canmo xeM 31 nexemspu 2008

Amopmuszayus u 3a2you om o6e3yeHKa
Canmo xeM 1 ssHYyapu 2008
AMopTH3anus mpe3 ToanHaTa
OTnrcana aMOPTH3ALKS HA U3JIE3TTH OT
yrnorpeba

Canno xsM 31 nexkemBpu 2008

banancosa cmoiinocm
Canmo xeM 1 stHYyapu 2008
Canno xpM 31 nexkemBpu 2008

Omuemna cmoitnocm

Canmo xeM 1 ssHYapu 2009
TIpuno6uBanHwmst

W3zne3nu ot ymorpeda

IIpomsiHa B CTOMHOCTTA OT MPEOLIEHKU
Canpo xpM 31 mapt 2009

Amopmu3zayusa u 3azydu om ode3yenka
Canpo xeM 1 ssHyapu 2009
AMopTH3anus npe3 roquHara
OTnrcaHa aMOPTHU3ALIUS HA U3JIE3TTH OT
ynoTpeba

Canmo xeM 31 mapt 2009

Banancosa cmoitnocm
Canno xpM 1 ssHyapu 2009
Canmo xeM 31 mapt 2009

I/IHBeCTl/lHI/IOHHl/l HMOTHU
B xunsaou nesa

Canno kpM 1 sHYapu
[Ipomenu B cripaBeIMBUTE CTOMHOCTH
Canmo xpM 31 mapr

Dunancosu omuemu
kom 31.03.2009 .

Crpaau u Mamunu u  Tpancnoprun  CromaHcKu O61mo
3eMH ofopynBane  CpeicTBa HHBEHTap

1315 1051 3301 725 6392
143 489 59 691
(323) (323)
0
1315 1194 3467 784 6 760
0 (711) (2 059) (325) (3 095)
(52) (244) (546) (88) (930)
179 179
(52) (955)  (2426) (413) (3 846)
1315 340 1242 400 3297
1263 239 1041 371 2914
1315 1194 3467 784 6 760
50 132 19 201
0
1315 1 244 3599 803 6 961
(52) (955)  (2426) (413) (3 846)
(13) (60) (125) (22) (220)
0
(65) (1015) (2551) (435) (4 066)
1263 239 1041 371 2914
1250 229 1 048 368 2 895
2009 2008
3857 3 857
3 857 3 857
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3 Eepounc” AJ]

16.

17.

NmoTH, MammmHu, CHOPBKECHUS B 000pyIBaHE - 323 323

3agbIKeHNs KbM MepCOHANA 38 HEU3IOJI3BaHH

OTIYCKH M 00€3IeTeH s TIPH IEHCHOHUPaHe (32) - 32

Hauucnenu qoxoau Ha GU3NUECKH JIUIA 3) - 3)

OTcpoyeHH NaHBYHH aKTHBH (1412) - (1412)

(1447 323 (1124)

18. B3emanusi u Ipyru akTUBHU 2009 2008
B xunaou nesa
B3emaHus oT TUPEKTHO 3aCTpaxoBaHe 24 409 25195
Bsemanus ot perpecu/cyoporanuu 3565 3938
Jpyru B3eMaHus 2 864 2183
Kparkocpounu akTuBu 107 80
O0110 B3eMaHUsl M IPYTUd AKTHBHU 30 945 31 396

19. IlapuyHu cpeAcTBA U MAPUYHHM €KBUBAJEHTH
B xunaou nesa 2009 2008
ITapuunu cpeacrtsa B kaca 2 558 2105
Pasnnamarennu cMeTKU 991 611
Jlerosutn 945 9 960
OO0 NapuYHU CPeICcTBA H NAPUYHU ¢KBUBAJICHTH 4 494 12 676

@DUHAHCOBY AaKTHUBH II0 CIPaBeVINBa CTOHOCT B MeyajdaTa u 3arydarta

Dunancosu omuemu
kom 31.03.2009 .

B xunsou nesa KbM KbM

31.03.2009 r. 31.12.2008 r.
Perucrpupanu 3a TrpryBaHe Ha Oopcara 1731 1 859
Hepeructpupanu 3a TpryBane Ha OGopcaTa 515 515
Kannranoru neHHn KHHKA 2246 2374
JbpxaBHU obnuranun 7657 3155
KopnopaTuBHu obsuranyu 3178 2315
JAbATroBH IeHHH KHUKA 10 835 5470
WuBectuimonnu Gonnose 1531 2292
HNnBecTuninonHu ongose 1531 2292
O01o puHAHCOBM AKTHBH 14 612 10 136

OTcpoyenu AJaHbUH

OTcpoueHNTE JaHBYHM aKTHBHW/TIACHBU CE MpecMATaT Ha 0a3ara Ha BPEMEHHH Pa3iMKH MEXIy AaHbYHATA
OCHOBA M OayaHcoBaTa CTOWHOCT Ha aKTHBUTE M MACHBHTE ¢ e()eKTHBHA JaHbYHA cTaBKa oT 10 mporeHTa, B
cuna ot 1 ssmyapu 2007 r.. Cangara Ha OTIO0XKEHUTE JAHBIM BbPXY NPUXOJAUTE Ca KaKTO CIEBa:

B xunaou neea AKTHBH IIacuBu

HerHn

AKTHBH/NIACUBH
kbMm 31.03.2009 r. xbM 31.03.2009r. KBM 31.03.2009 1.
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3 Eepounc” AJ] Dunancosu omuemu
kom 31.03.2009 .

20. 3acTpaxoBaTeJiHU pe3epBH 2009 2008
B xunsaou nesa Bpyro [IIpe3dacrpa Herno Bpyro IlIpe3actpa Hertno
X0BaHe X0BaHe
ITpenoc-npemuen pe3eps 23 027 (5274) 17753 25735 (7158) 18577

B T.4. OT aKTUBHO IIPE3aCTPaXx0OBaHE
76 76

Pe3epB 3a Bb3HHUKHAJIU, HO H606HB6HI/I
meTH 1283  (1160) 11676 15097  (1160) 13937
B T.4. OT aKTUBHO MPE3aCTpaxoBaHC

Peseps 3a npensienu, HO
HETPUKITIOYCHN TIETH 12 753 (4 347) 8 406 12 525 (4913) 7612
B T.4. OT aKTUBHO IPe3acTpaxoBaHe

2 2
3amnaceH (oH 0 3aCTPaxoBKa KPEIUTH 121 121 121 121
OG0 3acTpaxoBaTeHH pe3epBH 48737 (10781) 37956 53478 (13231) 40247

JonyckaHusi M YyBCTBUTEJTHOCTH 32 oNpe/iesisiHe HA 3aCTPAX0BaTeJHU pe3epBHu

IIponiecwyT, M3MONI3BaH 3a ONpeAesiHE Ha JONMYCKaHHITA € NMpeJHAa3HA4YeH 3a M3YHCIIBAaHE HAa HEYTPATHUTE
HpI/I6J'[I/I3I/ITeJ'IHI/I OLICHKH Ha HafI-BepOHTHPISI WJIN OYaKBaH HU3XO0/. I/I3TO‘IHI/II.II/IT€ Ha I/IH(I)OpMaHI/ISI, KOUTO C€
M3I0JI3BaT 3a JOIMYCKAHUITA Ca BHTPEIIHO U3rOTBCHU KATO CE M3IOJ3BAT 3abJI00YCHH MMPOYUYBAHUS, KOUTO
ce MPOBEeXAAT rogumHo. JlomyckaHuaTa ce IpoBepsIBaT, 3a /1a C€ MOCTUTHE ChOTBETCTBHE C HAOMIOAABAHUTE
MasapHd IeHM WM JOpyra myOnukyBaHa wuH(popMaiys. 3a [ONMyCKaHWATa Ce€ U3I0J3Ba Hail-Beue
HH(bOpMaHHSITa OT TCKYIIUTC TCHACHUHWU W B CIIYYauTC, IMPHU KOUTO HMMa HCAOCTAaTb4Ha I/IH(I)OpMaHI/ISI 3a
H3roTBAHETO HAa HAACK/IHA OLI€HKA Ha PAa3BUTHUETO HA IETUTE, C€ IPABAT MO-IIPEANA3JINBU AOITYCKAaHU.

XapakTepbT Ha OM3Heca 3aTPyIHSABA TOYHOTO ONpPEACNITHE Ha BEPOSTHHUSA M3XOJI OT ONpejeNicHa ILIeTa U
IPUIOCTHHS pa3Mep Ha INpeAsBeHUTE LIeTH. Bcesdka mpexnsBeHa IneTa ce Mperiexia MOOTIEIHO MOpaau
oOcrosiTeNIcTBaTa, HATMYHATA MH(POPMAIKSI OT EKCIEPTH I10 IETH U MCTOPUYECKHTE JAaHHU 3a pa3Mepa Ha
nogoOHu mietd. OIEHKUTE Ha LIETH C€ IMPeryiekaaT ¥ OOHOBSBAT PENOBHO IPH HAJIMYUE HA HOBA
nnpopmanus. PezepBure ca Ha 0a3a TeKyiuaTa HaJIMYHA HHPOPMALKS.

OKOHYATETHHS pa3Mep Ha aKTUBUTE, 00ade, MOXKe [la ce paszinyaBa B pPe3yiTaT Ha MOCJeIBAIlld CHOUTHS U
KatacTpohU9IHN ciaydad. BiusHHETO HAa MHOTO OOCTOSTENCTBAa, KOWTO OMpPEHCNAT KpalHUSA pa3xonx 3a
ypekIaHe Ha IIETUTe, € TPYIHO J1a Ce MPeaBHIN. TpyIHOCTUTE MIPH OLIEHKA Ha PE3EPBHUTE CE Pa3INIaBaT IpH
OTJENHUTE KJIacoBe OW3HEC B 3aBHCHMOCT OT 3aCTPaxOBaTEIHHUTE IOTOBOPH, CIIOKHOCTTAa, obeMa H
3HAYCHMETO Ha [IETUTE, YCTAHOBSIBAHE /IaTaTa Ha BR3HUKBAHE Ha IIETaTa U 3aKbCHEHUETO MIPH MPEIsBSIBAHE.

Pe3epBbT 3a mpencTosiy IIAIAHUs ce KaJKyJupa 32 BCEKH OTAEJICH ciydail. Pe3epBbT 3a HACTBIWIHU, HO
HETIpeIIBEHU IIETH Ce KaJIKyJIupa Ha 6a3a ,,BepIKHO-CTBIOOBH METO]T U3MOI3BAMKY 32 OCHOBA IIATCHUTE U
BUCSIINTE ICTH.

H3non3Banus KIIFOYOB MCTOA, HIN KOMOMHAIIMS OT METOAHU, € B 3aBHCHMOCT OT KJlaca Ou3Hec u
Ha6J'I}O,Z[aBaHOTO HUCTOPUICCKO HUBO Ha KOG(I)I/IHI/ICHTa Ha MCTUMOCT.

Pesepure 3a Hauncnenn, Ho HenpensBern ety (IBNR) mepBoHadanHo ce oneHsBaT OpyTHH, ClIed KOETO ce
M3BBPIIBA JIOMBJIHUTEIHO KaJKyJIHpaHe 3a YCTAHOBSIBAHE Ha Jiefla Ha IPE3acTPaxOBATEINTE B Pe3epBUTE.
Jpy’kecTBOTO MOKpHBa 3aCTPaXOBAaTEIHUTE PUCKOBE C KBOTCH MPE3acTPaxoBaTeJICH JOTOBOP 32 OCHOBHHUTE
Ou3HEC JIMHUU U OT THMA ,,excess of 10ss” noroBopu 3a TojgeMHuTe HMIETH U KaTacTPOOUIHH PUCKOBE, KOETO
OCHTYpsBa CHT'YpHA 3allliTa 3a 3aCTPaxoBaTels MPH BH3HWKBAHE HA TOJSIM OpoW MajKH IIETH KaKTO U
eAMHUYHU TOJEeMU HCKOBe. MeTomsT, m3mon3BaH oT [pykecTBOoTO, ce 0azupa Ha HCTOPHYECKH JAaHHH,
OpyTeH oOdYakBaH pa3Mep Ha pe3epBa 3a BBH3HHKHAIM, HO HENPEOIBEHW INEeTH W JaHHH 3a
mpe3acTpaxoBaTesHaTa IIporpama, 3a Jja ce ONpeIesi pa3Mepa Ha B3EMaHHATa OT IPe3acTPaxoBaTEIINTe.
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3 Eepounc” AJ]

21.

22.

23.

24.

33}1'I)JDKGHHS[ KbM IPE3acTPpaxoBaTe/ii U APYId 3aAbJ/IKCHUSA

B xunsou nesa

3aIbIDKEHUS TI0 AUPEKTHO 3aCTPaXOBaHe
3aapIDKEeHIS KbM IIPe3acTpaxoBaTeNn
3aIpIDKEHHSI IO JIM3HHT OB IOTOBOPHU
Jpyru 3a1boKeHUs

O01I0 3a0bJIKEH S

Honxy4yenu 3aemu

B xunsaou nesa

[Tomyuenu 3aemu

O0110 MoJIyYeHH 3aeMH

AKIHOHEpPEH KAIMTAI U Pe3epBU
B xunsou nesa

KanuranoBu pe3sepBu
3aKOHOBHUTE PE3EPBU
IIpemuitnuaT pe3eps

Jlpyru pe3epBu
IIpeoLieHbYHUAT Pe3epB
OO0moKanuTaJ0BU pe3epBU

AK].[P[OHepeH KanuTaJ

Dunancosu omuemu

kom 31.03.2009 .

2009 2008
61 329
1217 1592
999 1030
2332 3167
4 609 6118
2009 2008
1410 0
1410 0
2009 2008
1309 1309
8612 8612
694 694

10 615 10 615
11 754 11754

Emurtupanust kanuran Ha [pyxxectBoTo ce cberou oT 11 753 564 akuuum ¢ HomuHanHa ctoitHocT 1 nB. Ha
22.12.2008 [py»ecTBOTO YBEIHYH KamuTajda CH MOCPEICTBOM emuTHpaHe Ha 2 499 998 Opos HOBU
HeJleNIMMH, TOUMEHHH, O€3HAJIMYHU aKIUH C TPAaBO Ha IJIac ¢ HOMMHAIIHA CTOMHOCT 1 JIeB, 1 eMHCHOHHA 1IeHa
4 nesa. Ot mpemiokeHara emucus Osixa 3amucanu 1 753 564 Opoii akium wim 70% OT mpeanoxkeHaTa
emucus. Taka npy»KecTBOTO YBENMYM aKIHMOHEpHUs Karmutan ¢ 1 753 564 neBa u opmupa NONBIHUTENECH

pe3epB OT eMUCHS Ha akIuK B pa3mep Ha 5 260 692 nesa.

3aKOHOBUTE PE3CPpBU BKIIIOYBAT 3aKOHOBHS PE3€PB, ONPCACIICH C U3BUCKBAHUATA HA T’pr‘OBCKI/IS{ 3aKOH.

PesepsbT 32 [Ipemust oT eMucHu ce 0Opa3yBa KaTo pas3inKa MEXIy CMHCHOHHATAa U HOMHHAJIHATA CTOMHOCT

Ha HOBOEMUTHPAHUTC aKIINKU HA ﬂpy)KeCTBOTO.

Jpyru pe3epBu BKIIIOUBAT AOIBIHUTEIHH pe3epBH, 0100peHn oT OOy crOpaHust Ha aKIMOHEPUTE.

HpeOHeH’b‘IHI/IHT PE3EPB CC CHCTOU OT PA3JIMKHU OT MNPCOILICHKA Ha HEABUKUMU UMOTH.

AKIHOHEpHA CTPYKTYpa
,»EBPOMHC MHIIypBHC Tpyn” EAJ]
HApyru

CBbp3aHu JuLa

2009
%
72.77
27.23

Jlunara ce cuurar 3a CBBp3aHHU, KOraTo €JHOTO KOHTPOJMUPA JPYrOTO MM MMa 3HAYUTEIIHO BJIHSHUE BBPXY

B3€MAHUTE OT APYIrOTO pCIICHNS BbHB (bI/IHaHCOBaTa 1 onepaTuBHATA MOJIUTHUKA.

Bcuukn 3HaunmMu B’preHIHO(i)I/IpMeHI/I CACJIKU, UHBECTUIIUHN U APYTrd CHETOBOJHH CMCTKH CbC CBBbP3aHH JIMIa
U C TUPEKTOPH, ce KIACH(PHIMPAT KaTO CACIKH ChC CBBP3aHH JHIA. Te3n CICIKH Ce CKIIOYBAT MPH Ma3apHH

yCIIOBUS.

3HauynMu CICJIKU CbC CBBbP3aHU JIMIA:
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3 Eepounc” AJ] Dunancosu omuemu
kom 31.03.2009 .

Kbm 31.03.2009 roauna Jlpy>kecTBOTO MMa 3aJbJKEHUE 1O TEKyII 3aeM B pazmep Ha 1 380 xwmil. yeBa KbM
EBpounc Mumypwac I'pyn EAJl. JloroBopsT 3a 3aeM € CKIOYEH Ipe3 mecel aBryct Ha 2008 roamHa.
Hauuncnenure nuxBu 1o 3aema ca B pasmep Ha 30 XWII. JieBa MPU JOTOBOPEH T'OMUIICH JIMXBEH MPOLEHT OT
6,5%.

25. TIpwioKuMHU CYeTOBOAHU cTaHAapTH 3a 2009 roauna

MCOO 1 [Tpunarane 3a npbB BT Ha MeXyHapOAHUTE CTaHAAPTHU 32 (GUHAHCOBO OTYUTAHE

MCOO 2 [Tnamane Ha 6a3ara Ha aKIUH

MC®O 3 buznec xoMOuHaIMH

MC®O 4 3acTpaxoBaTeIHN JOTOBOPH

MC®O 5 Herexymu akTuBH, Ibp>KaHHM 3a MPOAAK0a, M IPEYCTAHOBEHHU JEHHOCTH

MC®O 6 IIpoyuBaHe U OlleHKa Ha MUHEPAIIHU PECYPCH

MCOO 7 ®unancoBu MHcTpymenTH: OnoBecTsBaHe

MCC 1 [TpexncraBsHe Ha GUHAHCOBH OTYETH

MCC 2 MarepuaiHu 3amacu

MCC 7 OT4eTH 3a MapUIHATE TOTOLN

MCC 8 CueToBOIHA MTOTUTHKA, IIPOMEHH B CICTOBOJIHUTE MPUOTU3UTEIHN OLECHKH U TPEIIKH

MCC 10 Cr0utHs cieq nata Ha OanaHca

MCC 11 JloroBopu 3a CTpOUTEICTBO

MCC 12 Jlanbuu BbpXy A0X01a

MCC 14 OTunTaHe IO CErMEHTH

MCC 16 Wmotn, MammHy, CHOPBKEHUS B 000pyIBaHE

MCC 17 JInzunr

MCC 18 [Ipuxonu

MCC 19 Jloxonu Ha HaeTH uIa

MCC 20 OTunTaHe Ha MPAaBUTEIICTBEHH JITAPEHHS U OMOBECTSIBAHE Ha IIPABUTEIICTBEHA TIOMOII]

MCC 21 Edextn oT mpomMeHnTe B 0OMEHHUTE KYpCOBE

MCC 23 Pasxomu o 3aemu

MCC 24 OnoBecTsiBaHe Ha CBbP3aHU JIULA

MCC 26 CYeTOBOJICTBO M OTYMTAHE Ha IUIAHOBE 3a IEHCHOHHHU JTOXOIHA

MCC 27 KoHconuaupanu u nHIMBHAYaTHN (QUHAHCOBU OTYETH

MCC 28 WHuBecTuuTe B aCOLUUPAHH MIPEAIPUITUSL

MCC 29 DUHAHCOBO OTYUTAHE NPU CBPBXUHQIIAIIMOHHA HKOHOMHUKH

MCC 31 JlsmoBe B CHBMECTHH TIPEATIPHUSTHS

MCC 32 DHUHAHCOBU MHCTPYMEHTH: OIOBECTSBAHE U IIPEACTaBsIHE

MCC 33 Joxonu Ha akuust

MCC 34 MexIuHHO (PMHAHCOBO OTYMTAHE

MCC 36 OO0e31eHKa HA aKTUBH

MCC 37 [IpoBu3nM, yCIOBHY MTACHBH U YCIIOBHU aKTUBU

MCC 38 Hewmarepuanan akTuBH

MCC 39 DHUHAHCOBU MHCTPYMEHTH: IPU3HABAHE U OLEHSIBAHE

MCC 40 WNHBECTUITMIOHHU UMOTH

MCC 41 3emenenue

KPMC®O 1 IIpoMeHH B CBIIECTBYBAIUTE 3aIbIDKEHUS 3a M3BEXKIAHE OT EKCIUIoaTalus,
BB3CTAHOBSIBAHE W CXOAHUTE C TSX 33 bKCHUS

KPMC®O 2 Jls10Be Ha 4IEHOBE B KOOIEPALMH U CXOAHU HHCTPYMEHTH

KPMC®O 4 OrnpenensiHe Jajiy JaIeHO CIIOpasyMeHUe ChAbpiKa JTU3UHT

KPMC®O 5 [TpaBa Ha yuactie BbB ()OHAOBE 3a M3BEXKIAHE OT EKCIUIOATAIMs M BH3CTAaHOBSIBAHCHA

OKOJIHaTa cpe€aa

19



3 Eepounc” AJ]

26.

Dunancosu omuemu
kom 31.03.2009 .

Ipuaoxkumu c4eToBOAHU cTaHAapTH 3a 2009 roanHa, NpoabIKeHne

KPMC®O 6

KPMC®O 7

KPMC®O 8§
KPMC®O 9
KPMC®O 10
KPMC®O 11

IIKP 7

IKP 10
IIKP 12
IIKP 13

IIKP 15
IKP 21
IKP 25

IIKP 27
IIKP 29
ITKP 31
ITKP 32
IKP 27
ITKP 29
IIKP 31
IIKP 32

Sall"bﬂ)KeHHH, BB3HUKBAIU OT y4aCTUC B CHCLII/Iq)I/I‘-IeH nazap-oTnaab4HoO CJICKTPUICCTBO
1 €JICKTPOHHO 000py/IBaHe

[Ipunarane Ha moaxona Ha MpeM3YMCIsIBaHEe Ha (puHaHCOBHUTE OTYeTH ChritacHo MCC
29 ®uHAHCOBO OTYUTAHE IPH CBPBXUHDIAMOO0N HKOHOMHUKN

Oo6xsBar Ha MC®DO 2

[TpoueHKa Ha BHEPEHHU JIEpPUBATUBH

MexuHHO (PMHAHCOBO OTYMTAHE M 00e31IeHKa

MC®O 2 Omepanu ¢ aklii B paMKHTE Ha TpymaTa U ¢ 00paTHO U3KyNEeHH COOCTBEHH
aKIIn

BwBeknane Ha eBpOTO

[TpaBurencTBeHa momol — 6e3 CrenyatHa Bpb3Ka ¢ OllepaTHBHATA ICHHOCT
KoHconuaanus — npeAnpusIThs ChC CIELHMAIHO IpeTHa3HAuCHNE

CBBMECTHO KOHTPOJMPAHU MPEINPUSATHA - HEMApUYHH BHOCKM OT KOHTPOJIHpAIINUTE
CBAPYKHULU

OmnepaTHBEH JIM3HUHT - CTUMYJIH

JlarpIy BBPXY J0X0/1a — BB3CTAHOBSBAHE HA MPEOIICHEHNTE HEAMOPTH3YEMHU aKTHBH
Jlanpy BBpPXY JOXOAM - NMPOMEHH B JTaHBYHUS CTATYC Ha €IHO IPEATIPUSTHE WU
HEroBUTE aKIIMOHEPH

OL[eH)IBaHe CbABPIKAHECTO Ha OICpally, BKIIFOUBAILIW ITpaBHATa ¢)0pMa Ha JIM3UHT
OrnoBecTsiBaHe - CIOPa3yMEHHs Ha KOHIIECHOHHA YCITyTa

ITpuxon - GapTepHU COENKH, BKJIIOYBAIIN PEKIAMHH yCIyTH

HematepuanHau akTHBY - pa3xo/1¥ 32 HHTEPHET CTPAHNIIH

OreHsiBaHe ChIBP)KAHETO HA OIlEpaliy, BKIIOYBAIIN TTpaBHATa JopMa Ha JIM3HHT
OmnoBecTsiBaHe - ClIOPa3yMEHUs Ha KOHIIECHOHHA YCITyra

[Tpuxon - GapTepHU CAEIKH, BKJIIOYBAIIN PEKJIAMHH yCIyTH

HemarepuanHu akTUBHU - pa3Xxo[u 32 UHTEPHET CTPAHULIU
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