IMPOTOKO.JI
ot H3BbHpeAHOo OCA Ha
» Y eJaxkbM Xouauare' AJl

Huec, 07.10.2014 r. B 12.00 yaca, B rp. Codus,
paiton Jlozenen, 6yx. ,,Jxeiimc baywep" 103,
er. 1, ©6e mpoBegeHo wu3BbHpeaHO OOmIO
ceOpanue Ha  akumoHepute /OCA/ Ha
AKLIMOHEPHO JIPYXKECTBO ,, Y eJKbM XOJAHHIC"
All, ¢ EMK 200478388, cbc cenanuine U agpec
Ha ympasinenue: Codus, paiton Jlozenen, Oyin.
»~Jbkeimc bayuyep" 103, etl.

Ha cB0OpaHneTo mpuchCTBaxa akIMHEPHUTE,
nputexasamu 100 % oT ycTaBHHMS KanuTas Ha
JIPY>KECTBOTO, U30pOEHH MOWMEHHO B CIHCBK,
U3TOTBEH C pasnopendara Ha . 225 ot T3.

Ilyn C3e dxo3u Jlok 6¢ enuHoayIIHO W3bpaHa
3a Ilpeacenaten Ha cnOpanuero, Jlym Xon
Kyour Yam 6e eguHonymHo u30pan 3a
CekpeTtap u npebpouTes Ha IJIacOBETE.

3acepanuero 6e CBMKAHO H IMPOBEACHO IIpH
CJICIHHUSA THEBEH pEa:

1. Ilpuemane wna npomenu 6 Ycmasa Ha
Jpyoicecmeomo.

[IpoexT 3a pemeHue: “OO0moTo chOpaHue Ha
aKIMOHEpUTE IIpHeMa IPOMEHH YcTaBa Ha
HpyxectBoTO Iprioxenu B [Ipunoxenue 1.

2. Bzemane Ha pewenue no un. 114, an. 1, m. 1
om 3K 3a odobpasane na enusane Ha
opyscecmeomo  ,, bwvneapua  /[usenonmonm
/Xonounzc/ Jlumumeo * EAJ], cned npedcmaesne
om Cveema Ha Oupekmopume HA MOMUGUPAH
0oxnao 3a yenecvobpazHocmma u ycnosusma Ha
coenkama.

[IpoekT 3a pemenue: O6moTo cHOpaHHE Ha
aKIUOHEPUTE pPellln:

HpyxecTBOTO 4pe3 M3NBIHUTENHUS JUPEKTOD €
OBJIACTEHO Ja CKJIIOYM JIOTOBOp 3a BIMBAaHE Ha
JIpYy>KECTBOTO »DBbJIrapus JuBeJIONIMBHT
/Xonmuure/ Jlumuren EAJI, EMK 202909501,
[IpH CJIEHUTE TIapaMeTpu:

MINUTES
of the Extraordinary GMS of
"Welcome Holdings" AD

On this 07.10.2014, at 12.00 p.m, in Sofia,
Lozenets region, 103 James Bourchier Blvd, fl.
1, an Extraordinary General Meeting of the
Shareholders in the Joint-Stock Company
"Welcome Holdings" AD, with UIC
200478388, with seat and address: Sofia,
Lozenets region, 103 James Bourchier Blvd, fl.
1, was held was held.

The meeting was attended by the shareholders,
holding 100 % of the Company's share capital,
enumerated by names in a list, prepared pursuant
to Article 225 of the Commercial Act.:

Pui Sze Josie Lock was unanimously appointed
as Chairman of the meeting, Louie Hon Kwong
Chan was unanimously appointed as Secretary.

The meeting was convened and held with the
following agenda:

1. Approval of amendments in the Articles of
Association of the Company.

Draft resolution: “The General Meeting of the
Shareholders approves the amendments of the
Articles of Association attached as Enclosure 1.

2. Adopting a resolution under Art. 114, para,
point 1 from the POSA for approval of merger
the company Bulgaria Development /Holdings/
Limited, after presenting by the Board of

Directors of a reasoned vreport for the
expedience and the conditions of the
transaction.

Draft resolution: “The General Meeting of the
Shareholders resolves:

The Company through the Executive Director is
authorised to conclude a transformation contract
for acquisition of the company Bulgaria
Development  /Holdings/  Limited, UIC
202909501 under the following parameters:



- Jpyrata cTpaHa Mo caenkata e Osbae
JIPYXKECTBOTO ,, YeaksM Xonauure” AJl;

- JIOTOBOPBT 3a BJIUBaHE Ie ObJe CKIIOYEH B
moJj3a Ha JIpy»ecTBOToO.

3. Bzemane Ha pewenue 3a NpPoOMAHA HA
gupmama ua Jpysxcecmeomo cneo 6ausanemo
om ,, Yeikvm Xonounec” AJ]l wma ,, bvreapus
Jusenonmvum /Xonounec/ Jlumumeo “ AJ].

[Ipoekt 3a pemenne: OO6moro chrbpaHue Ha
AKI[MOHEPUTE PEIIU:

[lpuema ga ce npomeHun ¢Qupmara Ha
JpyxecTBOTO cleJ BIMBAaHETO OT ,,YEIKbM
Xonaunrc* AJl Ha ,bwarapus JIMBeNONIMBHT
/Xonguure/ Jlumuren AJl.

4. Ilpuemane Ha peweHue 3a oenacmsaeawe Ha
Cveema Ha Oupexmopume 0a  Yeeauvu
Kkanumana ypes uzoaeane Ha OOUKHOBEHU AKYUU,
eapanmu, KaKmo obruzayuu unu
KOHeepmupyemu obauzayuu 6 pasmep 00
10,000,000,000 nesa.

[Ipoext 3a pemenue: O6moro chOpanue Ha

aKI[HOHEPUTE OBIIACTSIBA CoBeta Ha
IUPEKTOPUTE Ja YBEJNWYM KalWTaja upe3
u3naBaHe Ha OOMKHOBEHW AakIMM, BapaHTH,
KakTo  OoOJMrandd  WIH  KOHBEPTHPYEMHU

obsmranuu B pasMep o 10,000,000,000 nesa.

5. Pasznu

Cnen oOcbxIaHe Ha TOYKHTE OT JHEBHHUA pel
OCA npue cnegaute PEINEHHWSA:

IIo Touka 1,2,3,4 1 5 OT {HEBHHUSA PeEA:

Bre Bpb3ika ¢ Pemenme Ne 862-II/{ or
03.10.2014 r. ma Komucus 3a ¢PpHHAHCOB
HaA30p 32 MNpHJaraHe HAa MOPHHYAHTEIHA
aIMHHHCTPATHBHA MAPKA [0 CMHCBHJIA HA Y.
212, an. 1, 1.1 or 3IIIIIK, cbc caeaHoro
ChbAbpKaHHE:

- the other party to the transaction will be the
company Welcome Holdings AD;

- the transformation contract will be concluded
to the benefit of the Company.

3. Adopting a resolution for change of the
commercial name of the Company after the
merger from “Welcome Holdings” AD to
“Bulgaria Development /Holdings/ Limited”
AD.

Draft resolution: “The General Meeting of the
Shareholders resolves:

Adopts the resolution for changing the
commercial name of the Company after the
merger from “Welcome Holdings” AD to
“Bulgaria Development /Holdings/ Limited”

AD.

4. Adopting resolution for authorization of the
Board of Directors to execute capital increases
via issuance of ordinary shares, preferred
shares, as well as issuance of
corporate bonds and convertible bonds up to
BGN 10,000,000,000.

Draft resolution: “The General Meeting of the
Shareholders authorizes the Board of Directors

warrants,

to execute capital increases via issuance of
ordinary shares, preferred shares, warrants, as
well as issuance of corporate bonds and
convertible bonds up to BGN 10,000,000,000.

5. Miscellaneous

After the discussion of the items in the agenda,
the GMS took the following RESOLUTIONS:

Under p.1, 2, 3, 4 and 5 of the agenda:

According to a Decision Ne 862-PD from
03.10.2014 of  Financial  Supervision
Commission for executing of a compulsory
administrative measure of art. 212, para 1, p.
1 from POSA, with the following content:



»3AABbJKABAM ,, YeakbM Xoaauure” AJl ma
He mojaJara Ha rjacysane T. 1, 2, 3,4 u S ot
JHeBHHSI peJd Ha H3IBBHpPEAHOTO 00mO
chr0paHHe HAa AKIHOHEPHTE HAa JAPYXKECTBOTO,
Hacpoyeno 3a 07.10.2014 r., cb0TBeTHO 3a
21.10.2014 r., npuH JHICa HA KBOPYM, CbC
CJIEAHOTO CHIAbPXKAHHE:

1. Ilpuemane wna npomenu 6 Ycmaea Ha
Hpyasicecmeomo.

2. Bzemane Ha pewenue no un. 114, an. 1, m. 1
om 3K 3a o00obpseane Ha enusame Ha
opyscecmgomo  ,, bvneapus  [ueenonmvrm
/Xonounac/ Jlumumeo “ EAJl, cned npedocmagse
om Cwveema Ha Oupexmopume HA MOMUBUDAH
00Knao 3a yenecbobpasHocmma u YCA08UAmMA Ha
coenkama.

3. Bzemane na pewenue 3a npomaHa Ha
¢upmama na [pyscecmeomo cred 6auBaHemo
om , YVeaxom Xonouwec” A/ wa , Bvreapus
Jlusenonmoum /Xonrounac/ Jlumumeo “ A/L.

4. IIpuemane na pewenue 3a oeracmasave Ha
Cveema Ha oOupexmopume 04  Yeeauyu
Kanumana upe3 uzoaeane Ha 0buUKHOBEeHU aKyuu,
eapanmu, KaKkmo obnuzayuu unu
KOHg@epmupyemu obnuzayuu 6 pasmep 00

10,000,000,000 resa.
5. Pasnu”.

OCA ce chobpa3siBa ¢ ykazaHusita Ha KoMucus
3a (MHAHCOB HAA30p M pellaBa ja He IojJiara
Ha rnacyBaHe T. 1, 2, 3,4 u 5 oT 1HeBHUA pen.

['nacyBanu:
»3A” — o6mo 50 000 0OMKHOBEHHM ITOMMEHHM
Oe3HaMMYHH AaKUMM ¢ T[paBO Ha IJIac,
npeacrapisgBamu  100% ot kanuTasa Ha
HpyxecTBOTO;

LIIPOTHUB” — 0 akiuu;
-Bb3IBbPXAJINA CE” — 0 akuum.

[Tlo ropuure pemeHMs He O0sXa HalpaBeHU
KaKBUTO U a OWUJIO BB3paXKEHHSL.

“We command ,,Welcome Holdings” AD not
to put to vote the points 1, 2, 3, 4 and 5 of the
agenda of the extraordinary General meeting
of the shareholders of the company convened
for 07.10.2014, resp. 21.10.2014 if no quorum
is formed, with the following content:

1. Approval of amendments in the Articles of
Association of the Company.

2. Adopting a resolution under Art. 114, para,
point 1 from the POSA for approval of merger
the company Bulgaria Development /Holdings/
Limited, after presenting by the Board of

Directors of a reasoned report for the
expedience and the conditions of the
transaction.

3. Adopting a resolution for change of the
commercial name of the Company after the
merger from “Welcome Holdings” AD to
“Bulgaria Development /Holdings/ Limited”
AD.

4. Adopting resolution for authorization of the

Board of Directors to execute capital increases
via issuance of ordinary shares, preferred
shares, issuance of
corporate bonds and convertible bonds up to
BGN 10,000,000,000.

5. Miscellaneous.

warrants, as well as

The GMS complies with the instructions of the
Financial Supervision Commission and will not
put under voting p. 1, 2, 3, 4 and 5 of the
agenda.

Shareholders voted:

"FOR" - in total 50 000 ordinary registered
dematerialized voting shares, presenting 100%
from the Company's capital;

"AGAINST" - 0 shares;

"ABSTENTION" - O shares.

There were no objections by the shareholders on
the above resolutions.



C B3eMaHETO Ha TOPHUTE DPEUICHUs, JHCBHHAT With the adoption of the above resolution the
pen 6e m3uepmaH u 3acemanuero O¢ 3akputo B | agenda was exhausted and the meeting was
13:30 4aca. closed at 01.30 p.m.
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