NBEJHOMOIHO
3a NpeACTABINBANE HA aKunonep e ofmoro
cpbpanne va akunoncpute Ha ,Manapa Open“ AJT

Honynonnwcawwre  Mapraper  Xemsn  Xanmue,
UpHTEXARANIA  JOKYMEHT 33  CAMONMMHOCT Ne
MINANEH Ha rog., or

macnoprHara cnyxGa 8 Depram, ¢ ampec . 5
~, Cefiur Iurep TMopr, opumm,
., W Hbn JIxedpn Knapk, npHvesasam
OOKYMEHT 33 caMonnunocT No » HITAMeH Ha
., or Macnopraara coywba B ['spcw, anpec
., Ceiinr
[Murep  Tlopr, , B KAYECTBOTO HH Ha
AHPEKTOPH H 33KOHHH npenctaeutend Ha PeiinGoy
Cpyn Cepencus Jinmurua, Bpuranckn Bupmswrcky
OCTPOBH, CBRC COUANHUIE W QIpec HA  YIPABIEHHES
Mangap Xayc, er.3. ik 2196, fxoncon I'st, Toprona,
Epuranckn Bupmswrckn Octposs, VG1110, srmcano
non N 548716 e THproBexna perveTsp,

B KAYECTEOTO HA  aKMMOHED, NpWTewapam 49 998
(MSTHPHIECET H JCBET XMIAIM NCESTCTOTHH JNEBETNECeT
# ocem) Gpos GesHANMYHM AKUMH C TPaBO Ha rnac, ¢
HOMUHHATHZ CTolinoctT | (eOMH) neE BCARA empa oT
Kanurana Ha Manapa 10pen™ AJl (sapuuano no-gomy
~pysectroto”), EHK 200341288, cie cegammme o
anpec Ha ynparmenne: Gyn.  Kuaz Bopuc I Mo 82, er, 2,
an. 3, pafion ,.Onecoc®, rp. Bapua 9002, sa ocnonanme
a1 226 or Teprosckus sakou (T3) ssE BpE3KAa © i
115r 1 4n. 116 or 3axkoHa sa nyGaMuHOTO Npenmarane
Ha ueHuH kHka (3T,

YIIBEJIHOMOIIABAM

Awuren Kaner Jomer, NokyMeHT 33 camommHoet Ne
+ H31. HA r. or MBP — rp. Bapsa,
anpec rp. Bapaa, Gya.
5 (s TTammomomHnKeT ),

Ja npescrarnana yNpPARIAEAHOTO OT MEH APYHECTEO Ha
wIssHpensoTo Ofmo cnlpanme Ha akusowepuTe Ha
wMazapa 10pen” AJl, ¢ ynukates uaenTHpHKAHOHCH
koA wHa cebureero 6MF25022020EGM  (,06moTo
cuipaHHe Ha AKUHOHEPHTE™), KOETO I0e ce TpoBele Ha
25 genpyapu 2021 r., ot 10:00 9. uzTouHo epponeiicko
mpeme  EET=UTCH2  (08:00 w.  woopammmpano
¥HusepcanHo spese UTC), Ha anpeca na yupaenenue na
lpymecreoro, u ma raacysa ¢ 49,998 (uerwpunecer u
JERET XMIIAAH JERETCTOTHE NeBeT/AeceT H oceM) Gpos or
NPUTERARIHNTE OT APYHECTEOTO AKUHH O BEIPOCHTE
OT NHEBHHA Pefl ChINAcHO YKAZAHHA MO-TONMY HAMHH, &
HMEHHD:

I. Bremane Ha pewieHie sa npoMang & chomasd ng
Ceaema ra Jupesmopume ua pyacecmeomao.

Ipoekr 33 pemenpe: “Obmoro Cubpamme wa
akuHOHEPHTE OCBOBOMTARE KaTo wien va CoBeta ma

oHperTopuTe  Ha  Jpywecteoro  Cror  Mwelimc
Ieprunc.

POWER OF ATTORNEY
for representation of a sharcholder in the General
Meeting of the Shareholders of Madara Europe AD

The undersigned Margaret Helen Hannis, holding an
identification document No . issued on
by Guemnsey Passport Office, with
address at .+ St Peter Port,
Guemsey, - and lan Geoffrey Clarke, holding
an identification document No , issmed on
by Guernsey Passport Office, with address at
. 5t Peter Port,

. in our capacity of directors and lawful
representatives of Rainbow Group Services Limited,
the British Virgin Islands, with seat and address of
management at Mandar House, 3" Floor, PO Box 2196,
Johnson Ghut, Tortola, British Virgin Islands, VG1110,
registered under No 548716 with the Company Register,

in the capacity of a sharcholder holding 49,998 (forty
nine thousand nine hundred ninety eight) book entry
voting shares each of which with a par value of 1 (one)
Bulgarian leva of the share capital of Madara Europe
AD (herein afier referred to as “the Company™), UIC
200341288, having its seat and address of management:
Mo 82, Knyaz Boris I Blvd, floor 2, apartment 3,
Odessos municipal region, 9002 Varna on the grounds of
Art. 226 of the Commercial Act (CA) in reference to
Art. 115 r and Art. 116 of the Public Offer of Securities
Act (POSA),

HEREBY AUTHORIZE
Angel Kalev Donev, holding identification document
No , issued on by Ministry of

Internal Affairs - Varna, with address at 1~ — )
Vama {“the Proxy™),

To represent the company managed by me al the
extraordimary General Meeting of the Sharcholders of
Madara Europe AD, unique identification code of the
event 6MF25022020EGM (“the General Meeting of the
Shareholders™), which shall be held on 25" February
2021 at 10 a.m. Easten European Time EET=UTC+2
(08:00 a.m. UTC) at the address of management of the
Company and to vote with 49,998 (forty nine thousand
nine hundred ninety eight) shares held by the company
on the ilems included in the agenda in accordance with
the instructions set forth below, namely:

1. Adapting a resolution for change in the composition
of the Board of Directors of the Company.

Draft resolution: “The General Meeting of the

Shareholders releases as member of the Board of
Directors of the Company Scott James Perkins,

The General Meeting of the Shareholders appoints as a
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O6moto CnGpanue Ha akunonepure u3GHpa 3a unen Ha
CeBera Ha nmupexropure Ha JIpYecTBOTO r-xka
Kawmn Paiinu, rpaxnanus va O6emuueHo KpajucTBo
BenmukoGpuranus u Cesepua Mpnanmus, pofieHa Ha
11.09.1960r. B r1p. Mumsacbpo. Manmarst na
HoBoM30panHs wieH Ha ChbBera Ha Jupextopure Ha
HApyxectBoTO € 5 romuu.”

Haunn na raacysane: 3a

2. Bsemane ua pewenue 3a oceoboxcoasane om
omzosopuoctn  na Ckom [oceimme ITeprkune 3a
Oetinocmma My xkamo wiew wa Cweema na
Qupekmopume na Jpyocecmeomo om 01.01.2021 2. do
25.02.202] 2.

Ilpoekr 3a  pemenue: ,06moro chOpaHue wHa

aKLIHOHepHTe OceobOMKIaBa OT OTTOBOPHOCT CKOT
Hoxetime ThhpkuHC 32 nefiHOCTTa My Karo unem Ha
CeBeta Ha jupektopute Ha  JIpyXKectsoro or
01.01.2021 r. 70 25.02.2021 r.”

Haynn #a rnacysane: 3a

3. Bsemane na pewenue 3a onpederse na
8w3nazpadxcoeruemo na nosousbpanus wien na Cveema
Ha dupexmopume na Jpyacecmeomo Xaxnun Paiin,

Ipoexr 3a__ pemenne: ,,06moro cebpanne Ha

AKUHOHEPHTE OTIpEllens, Ye MPEBHI HadanHata daza
Ha TpoeKkTHTE Ha JIpy)KecTBOTO M B CLOTBETCTBHE ¢
HOHHTHK&TE 3a B‘b3HaI‘p3Jl(;l,€Hl‘l.ﬁTa Ha 4JICHOBETEC Ha
YUpPaBHTCITHATE H KOHTPONHHA oprauy Ha [lpyxecrsoro,
Ha OJKaknus Paiimg mamMa ga ce H3ILiamna
BRIHAIPAKICHHE 33 JIEHHOCTTA B Kato HOBou3Gpan
uneH Ha CrBeTa Ha HpeKTOpUTE Ha Hpyxecteoro.“

Haumn na rnacysane: 3a

4. Bzemane na pewenue 3a onpedensne Ha pazmepa na
SAPAHYNAMA 30 YAPAGIEHUEMO HA HOBOUIBPAHUAM YieH
na Cveema na oupexmopume Jaxnun Patin.,

Ipoext _3a pemenue: .06moro cwOpande Ha
AKUMOHEPHTE ONpPeJieNis rapaHilks 33 YIpPaBiCHHETO Ha
HOBOM3OpaHHs uneH Ha CwBera Ha JHPEKTOPHTE Ha
Apysxectpoto JKaknmn Paiin B pasmep Ha 1000
/xunsanal nepa.”

Hauun Ha ruacyeane: 3a

5. ITpuemane Ha Hosa nonumuka 3a evsuazpancoenuama
Ha uleHoseme HA YNpAsUmeEnHume u KOHMPOINUME
opzan.

ITpoexr 3a pemenne: “Obuioro cubparne npuema Hopa
HONMTHKA 33 BB3HATPOKACHMATA Ha WIEHOBETE Ha

YOPaBHTCIHATC M KOHTPOJIHMTE OPraHd Kak1o e
npemnoxena oT Cheera Ha AUpekTopure.”

Hauwuu Ha riacypane: 3a
6. Pasiu.
Haunn ua rnacysaue: Iporus

member of the Board of Directors of the Company Mrs,
Jacqueline Riley, citizen of the United Kingdom of
Great Britain and Northern Ireland, born on 11.09.1960
in Middlesbrough. The mandate of the newly appointed
member of the Board of Directors of the Company is 5
years,”

Voting instructions: For

2. Adopting a resolution for releasing from liability
Scott James Perkins for its activity as a member of the
Board of Directors of the Company from 01.01.2021 to
25.02.2021.

Draft _resolution: “The General Meeting of the
Shareholders releases from liability Scott James Perkins
for its activity as a member of the Board of Directors of
the Company from 01.01.2021 to 25.02.2021.”

Voting instructions: For

3. Adopting a resolution for determining  the
remuneration of the newly appointed member of the
Board of Directors of the Company Jacqueline Riley.

Draft _resolution: “The General Meeting of the
Shareholders determines that taking into account the
initial stage of the projects of the Company and in
accordance with the Policy for the remuneration of the
members of the managing and controlling bodies of the
Company no remuneration shall be due to Jacqueline
Riley for her activity as a newly appointed member of
the Board of Directors of the Company.”

Voting instructions: For

4. Adopting a resolution for determining the amount of
the guaranty for the management of the newly appointed
member of the Board of Directors Jacqueline Riley.

Draft _resolution: “The General Meeting of the
Shareholders determines a guaranty for the management
of the newly appointed member of the Board of
Directors Jacqueline Riley at the amount of BGN 1000
/one thousand/.”

Voting instructions: For

5. Approval of new policy for the remunerations of the
members of the managing and conirolling bodies.

D I tion: “The General Meeting approves new
policy for the remunerations of the members of the
managing and controlling bodies as proposed by the
Board of Directors.”

Voting instructions: For
6. Miscellaneous.

Voting instructions: Against



[TNHOMOIHIKST € JLUTBXKCH /1A YTPaKHSBA IPABOTO CH
Ha TJIaC B CHOTBETCTBHE ¢ HHCTPYKLMHTE HA aKUHOHepa,
ChIBPKAUIA CE€ B IBIHOMOWHOTO. B ciyuante na
HHCTPYKUHH 3a rlaCyBaHe — ,NPOTHB”, 0 CBOS
NPELEHKA” H ,.BB3TBPKAN Ce”, MbIHOMOIIHHKDT HAMA
NpaBO na mNpaBH MOMBIHHTEIHH (PELNONKEHHS [0
TOUKHTE OT IHEBHHA PEJ 110 CBOA NPELICHKA.

YirbiHOMOImaBaHeTo He ofXBAla BHIPOCH, KOWTO ca
BK/IIOYEHH B IHEBHHS DeJ| NpH YCHOBHUSTA Ha wi. 231,
an. 1 T3 u He ca Owm o6apenu crobpazHo
pastiopendwre na un. 223 u un. 223a or T3. B ciyuanre
no un. 231, an. 1 T3 ITeIHOMOIHUKET HAMA 1paro Ha
cobcTBeHa NpeleHKa NalH Jid TacyBa H 1O KAKbB
HauHH fna riacyea. B cnywamre no un 223a or T3
[TenHOMOIHUKET HsIMa 1paBo Ha coBCTReHA npeileHKa
AdNd Na rnacyea H no KakbB HAYMH, KAKTO M A He
NpaBH TPEANOKEHHA 33 PEHIEHHS M0 NOITLITHHTETHO
BKJTHOYEHHUTE BBIIPOCH B AHEBHHA pen.

Bse Bpb3ka ¢ ropuute npasa ITLIHOMOWHMKBT MMa
npaso aa noanyMcea BCAKAKBH AOKYMEHTH,
YAOCTOBEpsBALH OOCTOATENCTBATA HA IPOREJEHOTO
O6imo ch6panue Ha akupMoHepuTE W B3ETHTE pemennus,
BKITFOYHTEIIHO MPOTOKONH, CITHCHK HA TIPUCHCTBATHTE Ha
3aCENIAHHETO aKUHOHEPH H IPYTH.

ITsmHomMomHEOTO Bask# M B ciayuail Ha omiaraHe Ha
OG6ioTo chOpaHHe Ha aKUMOHEPHTE NOPAAM JHTICA Ha
KBOPYM.

Coraacho un.116, an.4 3ITILK npeymsiHoMomaranero
€ H30pOEHHTE Mo-Tope IPara e HHIOKHO.

Jara: 24.02.2021 r.

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at his/her
discretion” and “Restrained” the Proxy shall not have
the right to make additional proposals on the items of the
agenda at his/her discretion.

The voting authorization does not pertain items
included in the agenda pursuant to Art. 231, para. 1 of
the CA and not announced pursuant to Art. 223 and Art.
223a of the CA. In the cases of Art. 231, para. 1 of the
CA the Proxy is hereby not authorized to vote at his/her
discretion and as he/she considers appropriate. In the
cases of Art. 223a of the CA the Proxy is hereby not
authorized to vote at histher discretion and as he/she
considers appropriate, as well as not to make proposals
for resolutions on the additionally included items in the
agenda.

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
General Meeting of the Shareholders being held and the
resolutions being passed, including but not limited to the
minutes of the General Meeting of the Shareholders, list
of the shareholders attending, etc.

This power of attorney remains valid in case the General
Meseting of the Shareholders is postponed due to absence
of quorum.

Pursuant to Art. 116, para 4 of POSA reauthorization
with the rights specified above is null and void.

Date: 24.02 2021

YITBJIHOMOIIMTEJIM / GRANTORS
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Mapraper XensH Xanue'/ Margaret Helen Hannis

O Ceb.

Unn Dxedpu {(napx /Tan Geoffrey Clarke



