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1. OBLUA UHOOPMALIUA

"®evplinen Mponbpuc” AACUL, e akuMOHEPHO APYXKECTBO CbC Crieuranta
MHBECTULIMOHHA Uen 3a CeKIopUTU3MpaHe Ha HeaBWXMMWU UMOTWU, MO CMMCbNa Ha
3aKkoHa 3a ApyxecTsaTta CbC CreuuManHa MHBECTWUMOHHA Uen. [peaMeTsT Ha
AGMHOCT Ha APYXECTBOTO € MHBECTUpaHe Ha MapuyHW CpeacTsa, HabpaHu upes
“3AaBaHe Ha LIEHHM KHWXKa, B HEABMXXMMM UMOTU (CEKIOPUTU3AUMS Ha HEABWXKUMM
WMOTW) MOCPEACTBOM MOKyMka Ha MpaBo Ha COBCTBEHOCT M ApYr BeLHM npasa
BbPXy HEABMXWMWA WMOTW, W3BbPLWBAHE Ha CTPoeXM M noaobpeHus, ¢ uen
NPEAOCTaBAHETO MM 3a ynpaefieHue, OTAaBaHe Mog Haem, NU3WMHI WK apeHaa u
npoaaxbara um.

ApyXecTBOTO € yupeneHo Ha YupeawuTenHo cbbpaHue npoBefeHo Ha
15.07.2005 r. v e BricaHo B TbProBCKus pervcTsbp ¢ Pewerue NO 1/28.07.2005 r. Ha
Codmickm rpaackm cea no ¢.a. N2 8851 ot 28.07.2005 r., BNMCaHO B Perucrbpa Ha
Tbprosckute apyxecrtsa nog N2 95723, tom 1273, ctp. 149. [pyxecrsoto e
NpepernucTpupaHo B TbproBCKMS perucTbp KbM AreHUWsITa MO BrMUCBaHMATa Ha
08.04.2008 .

CornacHo 3akoHa 3a fApyxecTBaTa CbC cneuuanHa WHBECTULIMOHHA Len
"®evplineit Mponbpruc" AACUL| uMa egHoCTeneHHa chopma Ha ynpasneHue.

ApyXecTBoTO ce ynpasnsisa oT CbBET Ha AMPEKTOPUTE B CbCTaB:

* MaHo Topopoe MopaBeHoB - [lpeacepaten Ha CbBeta Ha
ANpeKTopuTe U U3NbiHUTEeNeH AMpekTop

» Meaiino Anekcangpos MaHoB - uneH Ha CbBeTa Ha AVIpeKTopuTe Ha
ApyxecTBoTo

* Csetocnas lMetpos ConTtapues - unex Ha CbBeTa Ha AMpeKkTopUTE
Ha [pyxecTBoTo

AApecbT Ha ynpasreHMe M 3a KOPECTOHAEHLMS Ha APYXeCTBOTO e:
rp. Copus, 6yn. “YepHu Bpbx” 515
WHTepHeT agpecsT Ha ApyxecTBoTo e http://www.fpp.bg




2. CHETOBOAHA MNOJINTUKA

OcHOBa 3a M3roTeBsiHe Ha (PMHAHCOBUTE OTYETH

OcHoBa 3a M3roTeBsiHe (PUHAHCOBUTE OTYETU Ha [pYyXecTBOTO ca 3akoHa 3a
CYETOBOACTBOTO M MexXayHapoaHuTe cTaHAapTi 3a ¢uHaHcosu otvetn (MCDO),
MMC 207 ot 07.08.2006 r., 06H. 1B 6p. 66 ot 2006 r.

061K nonoXeHus

Hait-3HauMMmTe CHETOBOAHW MONUTUKW, NPUNaraHy NMpyu M3roTBSHETO Ha Te3u
(bMHaHCOBM OTYETH, Ca NpeaCTaBeHn No-aony.

Cpenkun B yyxapecrpaHHa sanyra

®uUHaHCOBUTE OTYETU Ha [lpy>KecTBOTO ce U3roTBsAT B Gbnirapcku nesa (n8.) u
TOBA € OTYeTHaTa BanyTa Ha [py»XecTBoTo.

Choenkute B YyXAecTpaHHa BanyTa Ce OTYMTaT MpU MbpPBOHAYaNHOTO UM
npu3HaBaHe B OTYETHaTa BanyTa Ha [Ipy»ecTBoTo no oduumanHus obMeHeH Kypc 3a
AeHsi Ha caenkata (obsseHusi PUKCMHr Ha Bbnrapcka HapoaHa 6aHka). Kypcosute
PasnuKu, KOUTO BbL3HWUKBAT MPU YPEXAAHETO MW NPEOLEHSIBaHETO Ha NapuyHUTE
no3nuMn B YyXXAECTpaHHa BanyTa B Kpas Ha nepuoaa, ce otpasssar B OTyeTa 3a
goxoawre.

Mpuxoaun u pasxoau

MpuxoauTe ce oueHsiBaT MO CnpaBeAMBa CTOWHOCT Ha MOMYYEHOTO WK
NOANEXALLOTO Ha nosyyaBaHe niawaHe Wnu Bb3HarpaxaeHue. Korato CTOKM wam
yCnyru ce pasMeHAT WKW 3aMeHSIT 3@ CTOKM WAKM YCNYru CbC CXOAEH XapakTep
CTOWHOCT, pa3MsiHaTa He ce pasrnexaa KaTo caenka, KosSTo Cb3aasa npuxog. Korato
Ce NpoAaBaTt CTOKWU UMK ce NPeaoCTaBsaT YCIyru B pa3MsiHa Ha HECXOAHW CTOKU Unu
ycnyrv, pasMsHaTta ce pasrnexsa Kato caenka, kosito cb3fasa npuxoa. MpuxoasT ce
OUEHsiIBa Mo Crpase/iMBata CTOMHOCT Ha MOMyYEHWUTE CTOKU WU YCIyru,
KOpUrMpaHa cbC CyMaTa OT BCUYKWU NPEBEAEHN NapuyHu CyMu.

Mpu npogaxba Ha CTOKM, MPUXOABLT Ce MpU3HaBa, KOraTo Ca WU3MbAHEHU
CneAHuUTe ycnosus:

> CblUECTBEHUTE PUCKOBE W NON3KU OT COBCTBEHOCTTa BbPXY CTOKUTE Ca
Npexsbp/ieHn BbpXy Kynysaua;

» HE e 3ana3eHo NpoAb/HKABALLO y4yacTue B YNpPaBNEHWETO Ha CTOKUTE Wnu
edeKTMBeH KOHTPON BbpXy TSX;

» Cymara Ha npuxoaa moxe Aa 6bje HaaexXaHo OLUeHEeHa;

» BEPOATHO € MKOHOMUYECKUTE U3roAM OT caenkaTta da 6baat nonydeHu;

» HanpaBeHUTe pasxoau Wau Te3u, KOUTO npeacTou Aa 6baaT HanpaseHu no
CAENKaTta MoraTt HagexaHo Aa 6baaT HaaeXaHo OLEHEHMW.

MpuxoabT, CBbpP3aH CbC cAenka NO NpefoCTaBsHE Ha YCNyru, ce npu3HaBa,
KOraTo pesynTaTbT OT CAefikata, KakTo M eTanbT M Ha 3aBbpLUIeHOCT KbM AaTaTta Ha
H6anaHca mMorat HagexaHo Aa 6baat oueHeHu.

OnepatusBHWUTE pasxoan, KakTo W NpUXoauTe WM pasxoauTe 3a JIMXBW, Ce
npusHasat B OTYeTa 33 AOXOAUTE B MOMEHTA Ha TAXHOTO Bb3HWUKBaHE, NpU Cna3BaHe
NPUHLUMNE Ha TeKyLOTO HauyucnssaHe. MNpuxoaute U pasxoauTe, CBbP3aHu C eaHa v
Cblla caenka, ce npusHasaT eaHOBPEMEHHO.

Kato "Mpuxoau oT npogaxbu Ha npoaykums” B OTuyeTa 3a aoxoauTe ce
noco4sar npuxoaute oT npopaxbarta Ha uarpageHuTe oT [IpyXEeCTBOTO HeABMXUMM
UMOTU (@anapTaMeHTH).



UMOTH, MALLMHKN ¥ CHOPBIKEHUSA

WUMoTUTE, MaLLMHUTE U CLOPBLXKEHMATA Ce OLIEHSBAT MbPBOHaYanHo no LieHa Ha
npuaobusaHe, BK/IIOYBALLA MOKyNHaTa LEHa, KakTo M BCUYKM NPeKu pasxoau 3a
NPUBEXAAHETO Ha akTVBa [0 MECTOMONOXEHUETO U B CbCTOSIHUETO, HeobxoauMu 3a
HerosaTa ekcnnoatauus. Bceku oTAeneH WMMOT, MallMHa, CbOPBXEHWe WNu
obopyaBaHe ce Npu3HaBa 3a aKTMB CaMo ako € BEPOSITHO MPEeAnpUsTAETO Aa Nomyuw
B BbAeLle MKOHOMUYECKN N3roaM, CBbP3aHW C aKTUBa, M LieHaTa Ha npuaobusaHe Ha
aktmea Moxe fa 6bae HagexaHo oueHeHa. lMocnessaluy pasxoau, CBbp3aHU C
onpejeneH AbNroTpaeH mMatepuaneH aktus, ce npubasaT KbM GanaHcoBaTa cyMma Ha
akTWBa, CaMoO KOraTo OTroBapAT Ha MpuHUMNa 3a npu3HaBaHe. Bcuuku apyru
nocneasaluy pasxoau ce npusHasat B OTyeTa 3a foXoAWTe 3a Nepuoaa, B KOUTO ca
HanpaBeHw.

lMocneABaWOTO OLEHABAaHE Ha WMMOTUTE, MAMHWTE W CbOPbXEeHWsTa ce
U3BbPLWBA MO MOAENa Ha npeoueHKaTa, T.e. Mo MpeoLeHeHa CTOMHOCT, KOSTO e
paBHa Ha crnpaBeAnvBaTa CTOMHOCT KbM AaTaTa Ha MpeoLeHKa, HamaneHa ¢
HaTpynaHuTe B NnocneacTsvMe aMopTv3aumnm 1 3arybu ot obesueHka.

AMOpPTU3aLMst CE HAYUCNIABA, KaTo Ce W3MON3BA JIMHEMHUAT METOA BbpXY
OLIEHEHWS MONe3eH XUBOT Ha OTAENHUTE rPyrv akTUBK.

U36paHusaT npar Ha CbLEeCTBEHOCT 3a MaTepuanHuTe AbAroTpaiHy akTUBK Ha
ApyxecTsoTo e B pa3mep Ha 500 (NeTcToTuH) n..

Pa3xoguTe 3a usrpaxjaHe Ha HEABMXKUMU UMOTH, KOWUTO APYXECTBOTO Npasu,
ce knacupuumpar kato “Pasxoau 3a npupgobusaHe Ha [IMA”, a npu TAXHOTO
3aBbpluBaHe W OTAaBaHe NoA HaeM, HOBOMpMAOBUTUTE UMOTU Ce TpaHcdopMMpaT no
ce6eCcTOMHOCT B MHBECTULIMOHHM UMOTM.

Hemartepuanum aktuemu

HemaTtepuaneH aktus ce npusHaBa, ako € BEpOSITHO, Ye MPeAnpusiTUETO Lie
nonyyn oyaksaHuTe GbAell UKOHOMUYECKN MONM3W, KOUTO Ca CBbP3aHW C aKTuBa w
CTOMHOCTTa Ha aKTvBa Moxe Aa 6bae onpeaeneHa HaaexaHo.

HematepuanHute akTMBu ce OLEHSBAaT MbpBOHaYanHO Mo LeHa Ha
npugobvieaHe. lMpu nokynka T8 € paBHa Ha MOKynHaTa LeHa, yBenuuyeHa C BCUYKM
HEeBBb3CTaHOBUMU [aHbLM U HanNpaBeHUTE Mpekn pasxoau BbB Bpb3Ka C MOArOTOBKa
Ha aKTuBa 3a ekcrioartaums.

MocneasawmTe pasxoan, KOUTO Bb3HUKBAT BbB Bpb3Ka C HemaTepuanHure
aKTUBKU Cnej NMbpBOHA4YanHOTO NpU3HaBaHe, ce Npu3HaBaT B OTYETa 3a A0XOAuTe B
nepuoaa Ha TAXHOTO BbB3HWKBAHE, OCBEH aKo OTroBapsT Ha NpUHUMNE Ha
Npu3HaBaHe, KOraTo Te3u pa3xoau ce KanutanuMsumpar.

AMOpTU3aUMATA Ce U3YMCNNABA, KaTO Ce WU3MON3BA JIMHEMHWUSAT METOA BbpXy
OLIeHeHWs1 None3eH CPOoK Ha OTAENTHUTE aKTUBM.

lMocneaBawWoTo OueHsiBaHe Ha HeMmaTepuanHUTe akTMBM Ce M3BbpLIBa MO
MOAena Ha npeoLeHeHaTa CTOMHOCT, KOSTO KbM [Jartata Ha npeoueHkara
npeacTasnsBa TaxHaTa CnpaBeanvBa CTOMHOCT.

M3bpaHuaT npar Ha CbLUECTBEHOCT 3a HemaTepuanHWTe akTuBM Ha
ApyxecrsoTo e B pa3mep Ha 500 (NeTcToTuH) n..




O6e3ueHKa Ha akTUBUTE Ha [lpy)KeCcTBOTO

UHanBuayanHuTe akTMBM UMW eauHUUMUTE, reHepupaluyM napuyHyi noTtouu, ce
npernexaar 3a Hann4ve Ha UHAMKauuKM 3a obesleHka Ha CTOMHOCTTa UM BeAHbX
rOAUWHO KbM AaTaTa Ha U3roTeBsHe Ha MoaulHMS (DUHAHCOB OTYET, KaKTo U Toraea
Korato cbbuTus unu NpomsiHa B 06CTOATENCTBA NOKa3BaT, Ye NpeHocHaTa CTOMHOCT
Ha aKTuBuTE MOXe Aa He Obje Bb3CTaHOBEeHa.

B cnyvanTe, B KOUTO Bb3CTAHOBMMaTa CTOMHOCT Ha Aa/ileH aKTUB € Mo-HUCKa oT
HeroBata GanaHcoBa cToiHOCT, GanaHcoBaTa cyMa Ha akTusa cneasa fda bbae
HamaneHa /[0 pa3Mepa Ha Bb3CTaHOBMMara My CTOMHOCT. ToBa HamaleHue
npeacrasnsBa 3aryba ot obesueHka.

Bb3craHoBMMaTa CTOWHOCT npeacTasnsiBa Mo-BWCOKaTa OT CrpaseanvBaTa
CTOMHOCT, HamaneHa ¢ pa3xoauTe 3a npogax6a Ha akTUBa M CTOMHOCTTa B yroTpeba,
6a3vpaHa Ha ceralHaTa CTOWHOCT Ha MpOrHo3vpaHuTe Gbely NapuyHK MoTouM,
OYaKBaHu i@ ce MnosyyaT OT akTuBa B paMKUTE Ha None3Hns My CPOK Ha rogHoCT.

C usknoyeHune Ha penyTaumsaTa 3a BCUYKM OCTaHanu aktueu Ha [pyXecTBoTo
KbM BCAKa fJaTa Ha OT4YyeTa pPbKOBOACTBOTO rpeueHsiBa fanu CbllecTsyBart
MHAWKaUmK, Ye 3arybata ot obesueHka, NnpusHaTa B NpeaxoAHW roAnHU, MOXE Bede
[a He CblUecTByBa UNK 1a e HamasneHa.

MHBECTULUMOHHN UMOTH

ApYyXecTBOTO OTYMTa KaTto WMHBECTULMOHHM MMOTU 3€Msi U Crpagu, KOUTO ce
AbpXaT Mo-CKOpPO 3a MoslyyaBaHe Ha MPUXoAM OT HaeM WK 3a yBenudeHue Ha
Kanutana unu 1 3a ABeTte, OTKONKOTO 3a:

» _ W3ro/i3BaHe rnpu npou3BoACcTBeHa AeWHOCT MM aAMUHUCTPATUBHM LIenu;

» _npopaxb6a B pamMkute Ha obuyaitHaTa MKOHOMMYECcKa AeNHOCT.

WHBECTULMOHHMTE UMOTKU Ce NpU3HaBaT KaTo aKTUB BbB (MHAHCOBUTE OTYETH
Ha [lpy>ecTBOTO CaMo NMpu YCNoBue, Ye Ca U3MbIHEHU CNegHUTE [BE M3UCKBaHMUA:

> _BeposaTHO e pAa 6baaT nonyyeHn Obaelw WMKOHOMMYECKM W3roau OT
WUHBECTULIMOHHUTE UMOTH;

» _CTOMHOCTT@a Ha WHBECTULUMOHHWUTE WMOTU MOXe HaaexaHo aa 6bae
oueHeHa.

MHBECTUUMOHHUTE MMOTU Ce OLEeHsBaT MbpPBOHAYa/HO MO LeHa Ha
npuaobusaHe.

Cnen nMbpBOHaYanHOTO UM NpU3HaBaHE MHBECTULIMOHHUTE MMOTU, CE OTuYMTaT
KaTo ce u3non3sa MoAena Ha cnpaseanueata ctoMHocT. Cnipasegnvsarta CTOMHOCT
npeAcTaBnsBa Hal-BeposiTHaTa LieHa, KosTo Moxe Aa 6bae rnosyyeHa Ha nasapa KbM
Aarata Ha [oavHKua UHaHCOB OTYeT.

MpomeHn B cnpasejnueata CTOMHOCT Ha MHBECTULIMOHHWUTE UMOTU Ce OTpa3sBa
B OTueTa 3a goxoauTe.

MocneasaluuTe pasxoaun, CBbp3aHW C MHBECTULMOHHM MMOTU, KOMTO Beye ca
Npu3HaTM BbB (PUHAHCOBUTE OTYETW Ha [pyXecTBoTo, ce npubaBaT KbM
GanaHcoBaTta CTOMHOCT Ha MMOTUTE, KOraTo € BEpPOSTHO [pYXXeCTBOTO A3 Momy4u
6bAelln MKOHOMUYECKU WM3roAMW, HafBULWABAWM MbpPBOHAYaNHO OLEHeHaTa CTOMHOCT
Ha CbLUEeCTBYBALMTE MHBECTULIMOHHM UMOTW. BCuYkM Apyrv nocneaBalum pasxoau ce
npusHasaT B OT4YeTa 3a AOXOANUTE 3a NEpUoAa, NPE3 KOMTO Ca Bb3HUKHaNM.

Mpuaobutute ot [Ipy>XecTBoTo 3eMu, BbPXY KOUTO LE Ce M3rpaxaar crpaau,
KOUTO OTrOBapsiT Ha YC/I0BUATA 38 MHBECTULUMOHHU UMOTK, Ce npeacTaBsaT B 6anaHca
KaTo MHBECTULIMOHHM MMOTK NO TAXHAaTa CnpaBe/IMBa CTOMHOCT.



MaTtepuanHu 3anacu

KoraTo ca Hanvue eaHOBPEMEHHO CNeAHUTE YCN0BUSA:

> BPYXeCTBOTO npuaobusa 3eMs, BbpXy KOSTO LWE Ce M3rpaxaar crpaau
(anapTameHT), YUUTO CTOMHOCTY LLe Ce Bb3CTaHOBSAT NPearMHO Ype3 npoaax6a; v

» BanaHcoBaTa CTOMHOCT Ha 3eMsTa lWe Ce Bb3CTaHOBW MpPeaVMHO uYpes
HeitHaTa npoaax6a unm ype3 npopaxbara Ha MPaBOTO Ha CTPOEX BbPXY Hes,
3aefHo ¢ npoaaxbaTa Ha U3rpageHUTe BbpXy Hes crpaau;

APYXeCTBOTO npeAcTaBs TasuM 3eMa B OanaHca KaTto Tekyll aKTvs
(“"He3asbpuieHo npoussoacTBo” unu “MpoayKumus”) — eneMeHT Ha ce6ecToMHOCTTa Ha
u3rpaxaawiata ce wim noctpoeHa seye crpaga. Kato enemeHT Ha cebecroiHocTTa
3eMATa ce npeAcTass Mo HelMHaTa LeHa Ha npuaobusaHe.

Kato “Mpoaykuma” B 6anaHca ce nocoysa ce6eCTOMHOCTTa Ha U3rpafeHuTe ot
[pY>KeCTBOTO HEABMXUMMA WMOTH, YMSTO CTOWHOCT LWe Ce Bb3CTaHOBM Ypes
npoaaxba.

®OUHAHCOBU aKTUBMU

OuHaHCOBATE  aKTUBM  BK/IIOYBAT MapuyHM CpeacTBa M (DMHAHCOBY
WHCTPYMEHTU. ®OUHAHCOBUTE WHCTPYMEHTU C W3KMIOYEHUE Ha  XemKkupawute
WHCTPYMEHTW MoraT fa 6bAaT pasfieneHn Ha CnegHuTe KaTeropuu: Kpeaut u
B3EMaHWsl; (DMHAHCOBM aKTMBW, OTYMTaHM MO CrpaBea/IMBa CTOMHOCT B nevan6ara
wnu 3arybata; WHBECTULUMM, AbPXaHU A0 Maaex; W (UHAHCOBM aKTUBM Ha
pasnonoxeHue 3a npoaaxba. OUHAHCOBUTE aKTWBKM CE OTHACAT KbM pas/iMyHUTE
KaTeropuv B 3aBUCUMOCT OT LeNTa, € KOSTO ca npuaobuTu. MpuHaanexHocrTTa um
KbM CbOTBETHATa KaTeropus ce npepasrnexaa KbM BCeku OTYETEH Nepuoa.

®UHaHCOBUTE aKTUBK Ce NpU3HaBaT MbPBOHAYasHO MO CNPaBeIBa CTOMHOCT,
a B ClyyauTe Ha npuaobusaHe Ha (UHAHCOBM aKTUBKM, KOUTO HE Ce OTYMTaT Mo
CnpaBeyiMBa CTOMHOCT B nevanbaTa unum 3arybarta, NAlOC pasxoauTe Mo CAenkara,
KOMTO Ce OTHACAT NPSAKO KbM NpuAobuBaHeTo Ha (OUHAHCOBUS aKkTUB.

OTnuceaHeTo Ha (MHaAHCOB aKTUB Ce WM3BbPLUBA, KOraTo [lpyXecTBoTo 3arybu
KOHTPON BbpXy [AOrOBOPHUTE NpaBa, KOWTO CbCTaBnsBaT (UHAHCOBUS aKTUB —
KOraTo JOroBopHUTE Npasa ca U3TEKNWU UK aKTUBLT € NPoAa/eH.

TectoBe 3a obe3leHKa ce M3BbPLWBAT KbM BCAKa AaTa Ha M3roTeBsHE Ha
6anaHca, 3a Aa ce onpedeny Aanu ca Hanuue 0BGeKTUBHW aoKasaTencrsa 3a
HanuuueTo Ha obe3leHKa Ha KOHKPETHW (UHAHCOBM aKTUBW UMW rpynu OMHAHCOBM
aKTUBM.

MHBeCTUUMK, AbPXaHW 40 nagex, ca GUHAHCOBU MHCTPYMEHTU C (UKCUMPEHM
Wnu onpeaenseMu nnallaHus U onpegeneHa gaTta Ha nagexa. WMHeectuuuuTe ce
onpeaenaT Kato AbpXaHu A0 Majex, ako HaMepeHMeTo Ha PbKOBOACTBOTO Ha
ApyXecTBoTO € fAa M AbpXW A0 HacTbnBaHe Ha nagexa wM. MHBectuuuure,
AbPXaHn [0 Majex, Nnocneasalo ce OUeHsBaT Mo aMopTu3MpaHa CTOMHOCT 4pes
METoAa Ha eMeKTUBHUA NUXBEeH npoueHT. [pu Hanuumeto Ha obe3leHKa Ha
WHBECTULMATE, (PUHAHCOBUAT MHCTPYMEHT Ce OLIeHsIB@ MO HacToAWa CTOMHOCT Ha
M34YMCNEHUTE MapUyHU MOTOUW. BCUYKM NPOMEHW B NpeHOCHaTa CTOMHOCT Ha
WHBECTMUMATa ce oTymTaT B OTYeTa 3a oxoauTe.

®UHAHCOBU aKTUBW, OTYMTAHM MO CnpaBeAnMBa CTOMHOCT B nevanbata wau
3arybara, ca TakvBa aKTUBM, KOUTO ca Npuaobutu rnasHo ¢ uen Aa 6bae npoaaaeH
B 6nm3ko bbaelle, KakTo U AepuBaTUMBHUTE (DPMHAHCOBM aKTUBM, OCBEH ako He ca
eeKTMBHM  XemkupaluM WHCTPYMeHTU. Cnea  MbpBOHAYanHOTO  Mpu3HaBaHe
(hp1HaHCOBUTE aKTWBW OT Tasu KaTeropus ce OLEHABAT Mo CrpaBeMBa CTOMHOCT.



®UHAHCOBM aKTUBWM Ha pa3nonoxeHne 3a npogaba ca oHe3n uHaHCcoBM
aKTUBK, KOUTO He Ca KpeawuTM W B3eMaHWs, MHBECTULUMM, ObpXaHW A0 najex, wiu
(OMHAHCOBM aKTUBM, OTYMTAHW MO CnpaseAMBa CTOMHOCT B neyan6ata WM
3arybata. ®UHAHCOBMTE aKTUBWM OT Tasu KaTeropus nocnessalio ce OueHsBaT no
cnpaseanvMBa CTOWHOCT.

Kpeautute 1 B3eMaHus ca UMHaHCOBU aKTUBM C UKCMpaHU UNn onpeaensieMu
nnawiaHns, KOWTO He Ce KOTUpaT Ha aKTMBeH nasap. Te ca Cb3AaAeHu oT
NpeanpusTUETO NOCPEACTBOM AUPEKTHO NpefoCTaBsHe Ha napu, CTOKM WAK yCiyru
Ha papeH pebutop. Kpeautvte W B3eMaHusTa MoOCieABallo Ce OuUeHsBaT no
aMopTusMpyeMa CTOMHOCT W3Mon3Baillku Metoda Ha edeKTUBHaTa /MXBa.
TobproBckuTe B3eMaHusi ce obesueHsiBaT, Korato e Hanuue O0BeKTUBHO
AokasaTtencrso, 4e [lpy>XecTBOTO HsiMa [a € B CbCTosiHMe fAa cbbepe cymute
Ab/MKUMUA My B CbOTBETCTBUE C OPUrMHANHUTE YCIOBKS MO caenKkara.

Kanutan

AKUMOHEpHUAT KanuTan Ha [pyXecTBoTo OTpassBa HOMWHanHarTa CTOMHOCT Ha
EMUTMPaHUTE akLWM.

®HUHAHCOBM NAaCUBU

®uHaHCcoBUTE nacvBW Ce NMpW3HaBaT TOraea, KOraTo CbLIECTBYBa AOrOBOPHO
3aAb/KeHUe 3a nnaljaHe Ha napuyHu cymyu unu Apyr (uHaHCOB akTWB Ha Apyro
npeanpusaTUe Mnu AoroBOPHO 3aAb/KeHWe 3a pa3sMsaHa Ha (UHAHCOBU MHCTPYMEHTU
C Apyro nNpeanpusiTUe Npu NOTEHUManHO HebnaronpusiTHU YCNoBuUs.

Mpy1 NbpBOHAYANHOTO MpU3HaBaHe Ha (DMHAHCOB Nacus, NPEANpPUATUETO IO
Npu3HaBa Mo crnpaseAnuBaTa My CTOMHOCT, NAKOC, B Cny4Yal Ha (pUHaHCOBM Nacusu,
KOUTO He ce OoTuYdTaT Nno CrnpaBeanueBa CTOMHOCT B nedanbata wnu 3arybata,
pasxoauTe Mo cAenkaTta, KOMTO Ce OTHacsT MpsSko KbM npuaobusaHeTo wunu
u3aaBaHeTo Ha (PMHAHCOBUS Nacus.

Cneg nbpBOHa4yanHOTO NpW3HaBaHe nMPEAnpUATUETO OLEHSIBa  BCUYKU
(MHaHCOBM NacveByM MO amMopTU3MpaHa CTOMHOCT C M3MON3BAHETO Ha MeToda Ha
eeKTUBHUSA NIMXBEH NPOLIEHT, C U3KTI0YeHUEe Ha (DMHAHCOBWUTE NacuBK, OTUUTaHK MO
cnpaeegsiMBa CTOMHOCT B nevan6arta unw 3arybara

Bcuukm pasxoau, CBbP3aHn € NIMXBM, Ce NPU3HaBaT KaTo (UHaHCOBKM pasxoau B
OtyeTa 3a goxoauTe.

AvBuaeHTUTe, NNaTMMKM Ha akuumoHepute Ha [Ipy>XecTBOTO, Ce Npu3HaBarT,
KoraTo ca opobpeHu Ha CbbpaHue Ha akuuoHepuTe. Mevyanbata 3a pasnpeaeneHve
MEXAY aKUWOHepUTEe Ce U34UCisBa CbrlacHo 3akoHa 3a [Apy)XecTBaTa CbC
cneunanHa MHBECTULIMOHHA Lien 1 npeacTasnssa (UHaHCOBUSAT pe3ynTaT, KopurupaH
KakTo cneasa:

» yBeNn4yeH/HamaneH C pasxoauTe/npuxoauTe OT nocneaBaliM OUEHKW Ha
HEeABMXMMU UMOTH;

» yBeNU4eH/HamaneH cbC 3aryburte/neyanbute oT cAenky No MpexsbprsiHe
Ha cobCTBEHOCTTa BbpXy HEABWXUMU UMOTH;

> yBeNM4eH/HamaneH B roaguHata Ha NpexeBbpisiHe Ha COBCTBEHOCTTa BbPXY
HEABMXMMU UMOTU C NONOXUTENHATa/oTpuLaTeNnHaTa pasnvka mexay:

a) NpofaxHaTa LieHa Ha HeABMKUMUA UMOT, U

6) cymaTta OT MCTOpUYecKaTa LieHa Ha HeaBWXMMUS UMOT W nocneasaliute
pa3xoAu, AOBENM [0 yBenvyeHve Ha GanaHcoBaTta My Cyma;

[ApyXecTBoTO pasnpefens Kato AMBMAEHT He no-Manko ot 90 Ha cTo oT
neyan6ara 3a pa3npeaeneHue.



Apyru NpoBU3NH, YCIIOBHW aKTUBU U YCJIOBHU NAacUBU

MpoBU3MMTE Ca NACMBM C HECUrYPHO MPOSIBNEHUE BbB BPEMETO WM KaTo
CTOWHOCT. Te ce Npu3HaBaT Toraea, KOraTo Ca M3Mb/IHEHN CIEAHUTE YCIOBUS:

» . BPYXECTBOTO MMa CEralwHo 3afb/MKEHUS B PE3YNTaT OT MUHANU CbBUTHSI;

» _VMa BEpOATHOCT 3a MmoracsiBaHe Ha 3afb/KeHUeTo fga 6bge HeobXoauMm
MOTOK pecypcu 3a Aa 6bae ypeaeHo 3aAb/HKEHUETO;

» _Moxe fa Bbae HanpaBeHa HaZeXaHa OLEHKa Ha CyMaTa Ha 3a/b/KeHUeTo.

Cymata, npusHata KkaTo NpoBM3MS,  NpeacTasnssa  Haii-aobpata
npubnusuTenHa oueHka Ha pasxoauTe, HEOBXOAMMM 3a MOKPUBAHE Ha HACTOSLIOTO
3aAb/KeHMe KbM AaTata Ha GanaHca. pu onpepensiHeTo Ha Tasu Haii-no6pa
NpubnusuTenHa oueHka [pyecTBOTO B3WMa Mojl BHUMaHUE PUCKOBETE U CTeneHTa
Ha HeCWUrypHocT, CbMbTCTBALLA@ MHOTO OT CbOUTMSTE M 0BCTOSTENCTBa, KakTo M
edekTa OT NpoMsHaTa Ha CTOWHOCTTa Ha NapUYHUTE CPeAiCTBA BbB BPEMETO, KOraTo
T€ UMaT 3HauuTeneH edex.

MpoBusauuTe ce npernexaar KbM Becsika GanaHcoBa AaTa w CTOMHOCTTa UM ce
KOpurupa, Taka 4Ye Aa oTpasv Hait-gobparta npubnuauTesniHa oLeHka KbM AaTaTa Ha
banaHca. Ako Beue He e BEpPOSITHO, Ye Le e HeoBXOAUM M3X0AsiL NOTOK pecypc 3a
ypexaaHe Ha 3aAb/DKEHUETO, TO NPOBU3MATA CleABa Aa ce OTnuLLe.

Apy>XecTBOTO He Npu3HaBa YCNOBHW aKTUBM, Thbi KaTO MPU3HABAHETO UM MOXE
Aa UMa 3a pesyntaTr Npu3HaBaHETO Ha [A0XOA, KOWTO MOXe HuKora Aa He 6bae
peanusupax.




NOACHEHUA KbM MEXXAWHHUA ®PUHAHCOB OTHET

3.1. Kem 31.12.2008 r. apy»ecTBOTO € HaTpynano pa3xoau 3a npuaobusaHe
Ha [IMA B pa3smep Ha 3 617 xun. ne. PasxoauTe (8 Xxun. nB.) ca 3a:

MHBeCcTUUMOHN pasxonm 3a narpaxaaHe TbproBCKvW Komnnekc u 6aceiiH -

etan lll - rp. Cosonon, mectHocTTa “CB. MapuHa” 199
WNHBECTULIMOHW pa3xoaw 3a MarpaxgaHe Ha XunuwHa crpaga 3 455
c. YepHomopeL
VIHBECTULIMOHM pa3xoau 3a usrpaxgaaHe Ha Tbproscka crpaga — rp. 3
Codus, npoekT ,ManuHosa gonuHa"

OBLO: 3617

3.2. KbM 31.12.2008 r. ApyXeCTBOTO NpUTEXaBa CleAHUTE WHBECTULMOHHM

MMOTH (B Xu1n. NnB.):

HonBuavm wMoT LleHa Ha Nocnegsawm Banauncoaa
npunoﬁuaaue OUEeHKW CTOMHOCT

Xoten — rp. baHcko, m. ,Cs. MeaH" 12 664 5276 17 940
3ems — rp. Cozonon, M. "Ce. Mapuxa" 3132 457 3 589
3emsa — c. MaHuunuie 1334 1662 2 996
3ems - c. YepHomopey 212 94 306
3ems — rp. Cochus, npoekT ,ManuHoea
ROnMG" 5348 5348
3ems u crpapa ¢ obwiexuTtve u cTon -
¢. YepHomopey L 1 g 1103 4 220
3ema — rp. Mnoeaue, x.p. "Tpakua" 11906 11906
Toproeckn komnnekc u GaceiH -
ertan | - rp. Cosonon, m. "Ce. Mapuxa" o S 29
TBProBcKkK kKoMnneke u GaceiH -
etan Il - rp. Cosonon, m. "Ce. Mapuna” %803 258 &7

OBLO: 44 892 8 957 53 849

3.3. Cymara ot 40 361 xvn. nB., NpeACTaBeHa KaTo He3aBbpPLUIEHO MPOU3BOJ-
CTBO, NpeAcTaenasa HatpynaHu Ao 31.12.2008 r. pa3xoau 3a w3rpaxaaHe Ha
HEABWXUMU UMOTK (anapTaMeHTn), YmaTo BanaHcoBa CTOMHOCT Lie Ce Bb3CTaHOBM

npeanMHO 4ypes npo,uaxﬁa :

Npoext Hatpynauu 3emu, BKIIOYEHU Eangucoaa
pasxogu B cebecToMHOCTTa CTOMHOCT

MNpoekr — "Caxta MapuHa” - etan |l 9026 6 327 15 353
MNpoekt — "CaHTa MapuHa" - etan IV 1817 1917
[MpoekT — rp. Cozonon, M. “Mucaps” 10 1716 1726
[Mpoekr — rp. Cogoma 47 5947 5994
MNpoekT — c. l'epmaH 6 562 6 562
MpoekT — ¢. MaHnuuwe 115 1333 1448
MNpoekT — rp. CaHgaHcku 213 1198 1411
[MpoekT — rp. Canapesa 6ans 21 5929 5950

OBULO: 9432 30 929 40 361




3.4. AnapTamMeHTV ¥ atenueta C paspelleHue 3a Mon3BaHe ca npeacTaBeHu
kaTo “Mpoaykums” B 6anaHca, a ob3aBexaaHeTo KbM TX — kaTo “CToku”.

Mpoekr AnapraMmeHTn Ob6aaBexpaaHe
rp. Cosonon, M. “Ce. Mapuna" - etan |, Il u |l 22 854 213
rp. baHcko, m. “Cs. UBan” 5105 652

OBLLO: 27 959 865

3.5. MMapuyHuTe cpeacTsBa Ha ApyXecTBOTO KbM 31.12.2008 r. ca B pa3mep Ha
373 xun. nB., pa3npeAeneHu KakTo creasa:

Mapn4Hu cpeacTsa B 6aHKOBM CMETKM 305 xwn. ns..
Mapu4Hu cpeacTea B 6poit 68 xun. ne.

3.6. PerucrpupaHusT akuuoHepeH Kanutan Ha "®ebpllneit MponbpTuc”
AACAL kbm 31.12.2008 r. e B pa3smep Ha 55 825 370 (neTaeceT v NeT MUIMOHA
OCEMCTOTUH [BajeceT WU NeT XUNsau TPUCTa M cegemaeceT) nesa, pasnpefeneH Ha
55 825 370 (neTaeceT M neT MANMOHa OCEMCTOTUH ABAAECET M NeT XUNsaW TPUCTa M
ceaemzecet) 6post 0bukHOBEHW Be3HANMYHKM aKLMK, C NPaBo Ha rnac, C HOMUHANHa
CTOMHOCT OT 1 (eawH) neB BCAKa eaHa. Bouukm M3gapeHW akuuu ca uannaTeHu
HamenHo, B napwu. [lpe3 2008 r. kanuTanbT Ha APYXKECTBOTO € YBENUYeH C
5125 xun. nB., Kato npu emucusita e GOPMUPaH NpeMueH peseps B pasmep
Ha 6 355 xun. ns..

"®ebplneit Mponbptuc" ALACUL He npuTexaBa co6CTBEHM akLmM.

"®ebpllnen Mpormbptuc" AACUL| HsiMa AblUEpHU ApyXecTBa.

3.7. Pa3xoauTe, CBbp3aHu C nepcoHana (yNpaBneHcKU U aaMUHMCTPaTUBEH),
BK/KOYBAT 3anniath W XOoHOpapu Mo [OroBOpu 3a YnpaBieHWe W CouManHu
OCUIypPOBKM.

3aAb/KeHUsTa Ha [PYyKeCTBOTO KbM nepcoHana kbm 31.12.2008 r. ca B
pasmep Ha 26 Xw. NB., @ KbM OCUIYPUTENHWU NPEeANpUATUS — 7 XWil. NB.

Ao 31.12.2008 r. ca oT4eTEHM pa3xoaM 3a ynpas/ieHre Ha APYXEeCTBOTO KaKTo
cneasa (B xun. n..):

CyeToBogHO ob6cnyxBaHe 21
Bu3HarpaxaeHve Ha obcnyXealo ApyxecTso 3 004
Aeno3utapHu ycnyri ot 6aHka genoautap 1
Yenyru ot oueHuTenu 15
Bb3HarpaxaeHus Ha YneHoBe Ha CbBETa Ha AUpeKTopuTe 132
OcurypoBku No Bb3HarpaXxaeHuaTa Ha yneHoseTe Ha C/ 10

OBLO: 3183




3.8. [0 31.12.2008 r. ca u3BbpLLEHN CNeAHUTE CAENKM CbC CBbP3aHu NuLa:

CroiHocT Ges
[ocraBumk OnucaHue Ha gocTaBkuTe LAC B xun. ns.
", - " anasneHue HeaABWXUMW MMOTH,

Dowpnneh UiropneLsHER" ALl HaeMm, KOMMCHOHHKW, oB3aBexaaHe 9008
A " CTpoutenHo-MoHTaxHu paboTy,

WMeaH Puncku Mponsptuc" OO/ KOMMCHOHHM, 0B3aBEXAHE 1968
*Kactunus" EOO[ [MpoekTaHTcku yenyru 90
"Gewpnnen UHTepHewsHbN Tpasen u
Typuabm" EOOS TpaHCNOPTHU U XOTENCKN YCNyrv 6
h . - YnpaeneHve HeaBWKUMU UMOTH,

®evpnnen MNMponbptie MeHnaxmuHT" EOO[ XOTeNCKH YCIIyTH 898
"®ebpnnein PeangeHwsn Mponspruc” AL OBaasexpaaHe 1
" " TpaHcnopTHY ycnyru, Haem

TexuvoTpaxc Mobwn" EOO[ TpaHCNOPTHN CpeacTsa 51
"®ebpnnein Cekioputn" EOO[ OxpaHuTenHu ycnyru 1
“®oykan MNoiHT UHBeCTMBHTC" Af] KoncynTauuu 46

OBLO: 6 160
KnueHt Onucanue Ha gocTaBKuTe CroAnoct Ges
OAOC B xun. ne.
"®evpnneit Mponsptuc MeHuaxmbHT" EOO[ | Haem u ap. yenyru 1082
OBLUO: 1082

Cpenkute CbC CBbp3aHM nMua
CTOMHOCTY.

Ca W3BbPLWEHWM MO cCnpaseasiMBW MNasapHK

Paszyeture CbC cBbpP3aHM nnua kbM 31.12.2008 r. (B xun. NB.) ca KaKTo cneasa:

HocraByuk /| KnueHrt B3emaHe 3agbmKkeHue

"®evprnen MHTeprewbHbN" AL 704
"UBaH Puncku Mponsptuc" OO 41 402
"Kactunus" EOO[ 30
"®evpnnen MNponspTuc MeHnmpxmbHT" EQOO/] 793 176
"TexHotpaHc Mmobun" EOOQ )
"®oykan MoiHT UHBecTMbHTC Afl 7

OBLO: 864 1294
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3.9. baHKoBM 1 06NMraUMOHHY KpeauTw:

3apLrmkenne N0 | pasxonu a
Horosopen Kpaen | F7aBHMUATAKBM | nyuypy g
Ba- Nara na 31.12.2008 r. (xun
Bug § pasmep CpOK 3a (e X . nepuona
No| Kpesrrop Kpeaut ',-:_)ar BLE Shoien o::::— noracs- nesa) 01.01 -
BanyTa BaHe Texkywa | Hetekywa | 31.12.2008 r.
vact yact (xun. nesa)
HOpoGakk U eHOM.
peson-
1Epxabs | PR | EUR | 1500000 |EURIBOR + | 05.2008 | 05.2010 1874 40
Al i 2.0%
HOpobank N St TPUM.
2 [Ehppxabn | PO o | EUR | 3500000 |EURIBOR + | 06.2007 | 10.2009 4558 381
Al pady 2.5%
EFG Private BT elHOM.
3 | Bank wonen | EUR | 5000000 |EURIBOR + | 06.2008 | 05.2013 1259 7 688 239
Luxemburg . 2.95%
uHBECTY- ot
4 |cvBankAn | TR | EUR | 3000000 | EURIBOR + | 07.2006 | 07.2008 : : 15
4.0%
5 gf;‘:: T“;""jﬁc peson- | EUR | 1500000 EURIBOR + | 12.2007 | 082000 | 2931 147
P pail 2.75%
6 gi:':: ':';;F’:E" husecTw | EUR | 2580000 EORIBOR+ | 123067 | 12,2012 3313 151
P . 2.75%
7 E:'#: ';';F’EEC HHinecre” | EUR | 1350 000 EURIBOR + 03.2008 | 06.2008 5 e 40
p Ll 2-50&
8 E:;'!ﬁ: T‘:pzﬁ“' Moo | EUR | 3750000 EURIBOR + 03.2008 | 03.2010 | 5501 1833 360
P u 2.75%
efHOM.
Banka lMNupeoc | peson-
9 EUR | 1140000 |EURIBOR +| 03.2008 | 03.2009 . © 90
Bwnrapus Al Bvpaly 2.0%
10 E‘::“:: ':"';P:? Moo | EUR | 6250 000 EURIBOR + 04.2008 | 03.2011 2445 115
P i 2.75%
11 gz;:: T:;F':Ec wHBecTH- | EUR | 3000 000 EURIBOR + | 10.2008 | 08.2011 978 4889 g5
P u 4.0%
12 Ei:‘r: m;ngc WHBSCTH | EUR | 1200000 EURIBOR + | 10.2008 | 04.2010 2347 38
Pu LWoHe 4.0%
Obuwo: 15227 | 24 389 1711

Ha 14.08.2006 r. apyxecTBoTo eMuTMpa O6NIUraLMoHeH 3aeM C HOMWHanHa
CTOMHOCT Ha obnurauumTe 4 MNIH. eBpo, NIUXBEHW NnallaHus Ha 6 Meceua v aaTa Ha
najexa 3a rnaBHUYHO nnawaHe — 15.08.2011 r. MoAUWHKUAT NUXBEH NPOLEHT € B
pasmep Ha 6-meceunus Euribor + 4%, HO He nmo-manko ot 6,75%. 3a nepwoaa
01.01.2008 — 31.12.2008 r. HauMCleHWUTE pasxoAn 3a JSIMXBU MO OBNUraLMOHHUS
3aeM ca B pa3Mep Ha 694 xun. ne., kato 271 xun. N1B., HennaTeHdn koM 31.12.2008
r., €@ NOCOYEHM KaTo APYru KPaTKoCpouHM 3agbmkeHns, a 11 xun. ne (amoptusaums
Ha pasxoguTe NO emMucusTa) — B YBENUYEHME Ha aMOopTU3MpaHaTa CTOMHOCT Ha
3aeMa. AMOpTU3MpaHaTa CTOMHOCT Ha O6/MrauMoHHUs 3aeM KbM 31,12.2008 r. e B
pa3mep Ha 7 794 xun. nB.
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3.10. KbM paTata Ha roavwHus (PUMHAHCOB OTYET HAMa pasrpaHUynUMm
YCNOBHW aKTUBWU, HEOMOBECTSBAHETO Ha KOUTO GM MOBNAMANO 33 BAPHOTO U YECTHO
NpeacTaBsiHe UMYLLIECTBEHOTO M (PUHAHCOBOTO CbCTOSIHUE Ha [PYXECTBOTO.

Kato ycnosHnm nacveu kbM 31.12.2008 r. cneasa fna ce  OMOBECTST
obe3neyeHnsiTa No NONYUYEHUTE 3aeMU:

» no kpeautute ot “tOpobaHk U Ed Dxu Bbnrapua” Al u "EFG Private Bank
Luxemburg S.A.” — HeABWXWUMMU UMOTU C NaszapHa croiHocT 42 355 xun. ne.

» no kpeautute ot “bBaHka lNupeoc Bunrapus” ALl — HEABMXUMU UMOTU C
nasapHa ctoiHocT 39 492 xun. ne. 1 6baely B3eMaHus.

» N0 0B6/UraLUMOHHNA 3aeM — HeBWKUMM UMOTH C NasapHa cToiHocT 17 940
XUn. ng.

3.11. B Oruera 3a fgoxoauTe npuXxoauTe ca KnacuuuupaHu no cnepHus
Ha4uH:

» “HeTHn npuxoamn ot npoaaxk6u Ha npoaykuus” - 35 361 xun. ne. -
NpU3HaTUTE NPUXoAM OT Npoaaxba Ha anapTaMeHTy.

» “HetHn npuxoan ot npopaw6bm Ha crokm” - 381 xun. nB. -
npusHaTWTe npuxoauM OT npoaaxba Ha o63aBexzgaHe KbM MpoAajeHuTe
anapTameHTw.

» “HeTHu npuxoam ot npopa)kbm Ha ycnyrn” - 57 xun. ns.

> “Apyrm npuxogm” - 1111 Xxun. NB. - nNpUXoaM OT HaeMu Ha
MHBECTULMOHHK MMOTW (1 025 xun. nB.), oTKasaHu pesepsauuu (79 xun. ns.), Apyr
(7 xun. nB.)

> TMpuxoam ot nuxeu — 71 xun. ns.

> OpyrM ¢duHaHCOBM npuxogM — OT [OCNeaBaly OuUeHKW Ha
MHBECTULMOHHM UMOTU — 6 002 xun. nB..

3a nepuoga 01.01.2007 r. — 31.12,.2007 r. ca W3BLPLIEHW CNEAHUTE
peknacucpukaumm B OTyeTa 3a goxoauTe:

» [Mpuxogute ot npoaax6u Ha anaptameHTu (42 337 xun. NB.) ca NpeacTaBeHu
KaTo ,HeTHu npuxoan ot npogax6a Ha npoaykuus”

» [puxoguTe OT npeoueHka Ha MHBECTWULUMOHHW UMOTU (2 748 xun. ns.) ca
npeacTaseHu Kato ,Apyrv dvHaHcoBM npuxoan”

3.12. OUHaHCOBUAT pe3ynTaT Ha ApYXecTBOTO KbM 31.12.2008 r. e nevanba 8
pasvep Ha 13 744 xwun. nB. OUHAHCOBUST pe3ynTaT 3a pasnpedeneHue Mexay
aKUMOHepUTE Ce U34YUCNsABa KaKTo cneasa:

1 | ®uHaHcoB peaynTat kbm 31.12.2008 r. (neuanba) 13 743 973.52
2 | Mpyxoawn 0T NoCIEABaLLM OLEHKM Ha HEABMKMMA MMOTH 6 002 029.16
3 | Mevanbu ot caenkn No NpexebpnaHe Ha COBCTBEHOCTTA BLPXY HEABIKUMIA MMOTU 18 518 409.07
4 | NMonoxwuTenHa pasnuka Mexay NPoAaXKHaTa U MCTOPUUECKATa LieHa Ha HEABWKMMUS MMOT 18 541 710.35
5 | ®uHaHcoB pesynTar 3a pasnpepeneHme (1-2-3+4) 7 765 245.64
gHoe EOCH
Jara: 28.01.2009 r. CncTaB ow Koyt NS pyropopuren: _

K 831579400 0 VAN ¥~
ke (+359.2) 951 56 47/ Manio Mopaselio /e "
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