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- MeXauHeH KOHconMaMpaH AoKNaa 3a AeWHOCTTa

MeMMHHu'hT KoHconuaupaH goknag 3a genHocTTa Ha [pynata 3a nepvoga npuknioyeaiy Ha 30 oHW
2021 1. npeacTaBs KOMEHTap W aHanu3 Ha KOHCONMAMpaHus (UHAHCOB OTYET, KaKTO W gpyra

chblyecTBeHa WHdOpMaunWs OTHOCHO (PMHAHCOBOTO CLCTOSHWE W pes3ynTatuTe OT AeiHoCcTTa Ha

Mpemuep ®oHp ANCUL n HerosuTe abliepHu npegnpustus puitixayc Ctpenua EAQ u Kabakym Wcreiite

EOO[ (fpynara). M3roTseH e B CbOTBETCTBUE C M3UCKBaHUATA Ha yn. 100 o oT 3akoHa 3a nyGnuyHoTo

npeanaraHe Ha uUeHHW kHuxa (3MNMUK) n unsnckeanmata no HapepBGa N2 2 ot 17.09.2003 r. 3a

NpocneKkTuTe npy nyGnuyHo npegnaraHe M AoMyCkaHe A0 TbProBUS Ha perynupaH nasap Ha UeHHU

KHWXa M 3a pasKpuBaHETO Ha MHdopMauus oT nybnuvHUTE APYXeCcTBa U OT APYTrUTe EMWUTEHTU Ha

ueHHu kHmka (Hapepnba Ne 2).

CbBeTbT Ha aunpekropute Ha ﬂPY)KECTBOTO-MaVIKa onosecTaBa N NOTBbPXAaBa, Y€ Npe3 OTYETHUA
nepuoa:

—  He e UMano HepefHOCTH, B KOUTO Aa Ca yyacTBanu PbKOBOAWUTENN UNU CRyXUTenu;
-~ . BCWYKM CbLIECTBEHW CAENKM ca HaANEeXHO OCYETOBOLEHW W Ca Hamepwunu OTpaXeHue B
5 KoHconuaupaxusi puHaHcoB oT4yeT KbM 30 toum 2021 1
- He ca KOHCTaTUpaHWu uamamMu ¥ rpeLuxu, CBprQHM C HecflasBaHe unu nponyck1 BLB
buHaHCOBO-CHETOBOAHATa AEHOCT Ha pynarta.

MpaBen cTatyT 1 06wWwa uHopmauus

Mpemnep PoHg AOCUL, e akumoHepHO APYXKECTBO CbC crneunanHa uHBecTULWOHHA LUen 3a
CeklopuTM3aumMa Ha HegBwxumu uMoTW. OcHoBHaTa My [AEefHOCT ce CbCTOoM B WHBECTUPaHe Ha
napuyHy CpeacTsa, HabpaHu Ype3 eMUTUpaHe Ha LeHHW KHUXE B HeABWXUMK UMOTH, NOCPeaCTBOM
NOKynKa Ha NpaBo Ha COBCTBEHOCT 1 APYr1 BELLHU NpaBa BbPXy HeABWKUMMN UMOTH, U3BBLPLLBAHE Ha
CcTpoexun 1 nogobpeHusi, obopyheaHe U ob3asexaaHde Ha UMOTUTE C Len NpefocTaBsaHeTo UM 3a
yRnpaBneHve, OTAaBaHe noj Haem, NU3WHT Unu apeHia u/unu nocneasatlarta um npogaxba.

[pykecTBOTO-MaiKa e.perMCTpmpaHo KaTo aKuMoHepHO APYXKEeCTBO CbC creyuanHa MHBeCTULMOHHA
uen B TbproBCkMA perucTbp kbM AreHuusa no snucBaHuaTa ¢ EUMK 148006882. CepanuileTto u
agpechT My Ha ynpaenepue e rp. BapHa, yn. Llap AceH Ne 5, eT.2.

Mpemuep Poxg AACUL] HAMa perucTpupasm KNoHoBe B CTpaHata U B uyxbuHa.

Mpemuep doHg AACWUL nputexaBa nNuueH3 3a W3BbpLUBAHE Ha AEMWHOCT KaTo APYXeCTBO CbC
cneunanHa MHBeCTUUMOHHa Len, usgageH ot Komucuata 3a gpuHaHcoB Hagsop ¢ Ne 19-IUCL, ot 3
anpust 2006 r.

Tpeto nude no cmucbna Ha un. 27, an. 4 or 34CUMUAC wa Mpemuep dong AOCUL e Crop
MeHumpxmbHT 1 EOO[, a 6aHka penosuTap — Paiitaiisenbank EAL.

Kbm 30 roHu 2021 r. B [pynata nma ocem nuua HaeTy no TPYAOB Jorosop.
MHBecTMLMOHHA cTpaTerus, Lienu u orpalnyeHus Ha pynarta
MHBecTuumoHHuTe Uenu, kouto MpynaTa cu nNocTaes ca CregHute:

-~ 3anasBaHe W HapacTBaHe Ha CTOWHOCTTa Ha MHBECTULUNTE Ha akLMOHEepUTe U peanuanpaqe
Ha poxogHocT Ha Gasa pasnpeferieHne Ha pucka U aveepcuduxauns Ha noptdeina ot
HEABWXUMN UMOTH;

-« WHBECTMpaHe B HELBMKWMKW UMOTH, KaTo Ypes TPeTo nvue (0OCnyKBallo APYKECTBO) Lje
OCbLUECTBABA eKcrnroaraums Ha npuaobuTuTe UMOTY KaTo M1 OTAaBa noj Haem, apeHaa unu
npojasa, Ui U3BbPLUBA CTPOUTENCTBO M NOACOPEHMS;

- 3anasBaHe W HapacTBaHe Ha nasapHaTa ueHa Ha akuuute Ha Mpemuep PoHp ALCULL upes
aKTUBHO yrpaeneHne Ha noptgein oT HEABWKUMN UMOTH, LEHHW KHWXKE 1 Apyrv douHAHCOBK
aKkTusu U cBOBO[HM NapudHN CPEACTBa, MNP CNasBaHE Ha WHBECTULIMOHHUTE OrpaHUYeHus:,
3anerHany B 3aKOHa v ycTaBa Ha [1py»KecTBOTO-Maika;

- OCUrypsiBaHe Ha [0X0[ 3a akuuoHepuTe nogd dopmarta Ha napuyeH NBUOEHT;

-~ peanusauusa Ha nevyanba oT pasnukarta B CTOMHOCTTA Ha MMOTUTE Npu NpuaobuBaHeTo U
npogaxbara um;

- W3BbpLIBAHE Ha HeobxoaumuTe YBEMMYEHWs Ha KanuTana, BKMYUTENHO W C  Uen
ofesneyaBaHe CTPYKTypupaHeTo Ha GanaHcupaHn NopTgein oT HeABWXMMIA UMOTMW.



Mpemuep dong AOCKL : ’ 1l
MexauHen koHconuaupad 4oknag 3a gendoctra ;
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Kanutan

Kbm 30 toHu 2021 r. kanuTanbT Ha [OpyxecTBoTo-Maiika e 1 799 999 ns. pasnpeneneH B 1 799 999
BOposi 0BUKHOBEHM, Be3HanM4YHK, NOMMEHHN aKLuuy C NpaBo Ha rnac, AMBUWAESHT W NUKBUZALMOHEH JAn
1 HOMUHanHa CTOWHOCT 1 NB. 32 efHa akuusi. [pynara He nputexasa coOBCTBEHWN akyum.

AxuunTe Ha [pyxecTBOTO — Maiika ca peructpupaHu Ha bBbnrapcka toHgosa 6opca 1 ce Toprysat
Jo 18.04.2021 r. Ha AntepHatuBeH nasap (BaSE), cermeHT 3a [pyXecTBa CbC CheuuanHa
uHBeCcTMLMOHHa tern. OT 19.04.2021 r. cnea CKNOYeH OOrOBOP C UHBECTULMOHEH NOCPELHMK , KORTO
Ja ocblyecTBsIBa [EHOCT KaTo MapKeT MeWKbp U cnej peweHue Ha CbBeTa Ha AupekTopuTe Ha
B®B Al emucusTa akumn Ha [dpyxecTBOTO — Malika ce Tbprysa Ha OcHoseH nasap (BSE), cermeHT
3a ApyXecTBa CbC CneumanHa uHeecTUUMoHHa uen. lNpes nepuoaa ca npexsbpnexu obwo 1 260
Bpos akumu. MuHumanHaTa LeHa 3a nepuoga e 11.30 nB. 3a akuusa, a makcumanHara — 11.40 ns.
MocnenHuTe caenku ¢ akuuun Ha MNpemuep Gonag AOCUL, ca ot 16 toHu 2021 r. Ha ueHa oT 11.40 n..
Ha aKuus.

Kem 30 roHy 2021 r. kanuTambT Ha [IpyKecTBOTO-Maika e pasnpefeneH Mexay Hpuanveckn m
duanyecku nuua. ‘ R e

30 roHm 2021 r.
Bpoit akumm %

Heo Nonpor Kanutan AQ 925 496 51.42 '
Apyru ropmmqe;cxm_nmua axiuoHepu ¢ . 873496 4852 S
yuyactve nog 5 %

. .D.pym ¢M3mqepKM nnua akyunoHepn ¢ ’ 1077 0.06
yyacTue nog 5%

1799 999 100

MpaBa Ha aKUMOHEpPUTE

AKLMOHEPUTE MMaT Bb3MOXKHOCT Aa y4yactBaT B paboTata Ha O6LWOTO cbbpaHre NIMYHO Unn 4pes
MbAHOMOLUHUUM. B cboTBETCTBUE C U3NCKBaHMATA Ha Tbprosekus 3akoH u MUK, ce nyGnukyea
nokaHa C OHEBHUS pel W MpeanoxeHusTa 3a pelueHus 3a peposHoto O6wo cubpaHne Ha
akumoHepute. Marepuanure 3a O6ioTo cbbpaHue ca Ha pasnonoxerue Ha akunoHepute B ochuca
- Ha MNpemuep douag AACULL, npu cnassaHe Ha npeABUOEHNTE B 3aKOHa CPOKOBE.

OCHOBHOTO NpaBO Ha aKUMOHEPUTE € MPaBOTO Ha fonyyasaHe Ha AuBMAEHT. CbrnacHo 3acuuac
[PYXecTBaTa CbC cheuuanta MHBECTULIMOHHA LUen pasnpeaensT KaTo AUBUAEHT HE No-mManko ot 90%
oT nevanbata 3a ¢uHaHcosaTa roguHa Ha Mpemuep Pong ALCULL, onpegeneHa no peaa Ha un. 29,
an. 3 ot 3[CULIAC v npu cnassaHe Ha U3UCKBaHUATA Ha uin. 247a OT TbprosBCKVs 3aKOH.

OpraHu Ha ynpaBneHue

CobrnacHo 30CULAC w Ycraea, Mpemuep PoHn AACWULl uma efHocTeneHHa cucrtema Ha
ynpasneHue. : - , . .

Mpe3 OTYETHUS NEPUOD, HE Ca HACTBLAMIM NPOMEHWM B OCHOBHUTE MPUHLMAM 3a ynpaBneHme:fHa ,
eMuUTeHTa. : S ‘ o

Mpemuep dong ALCWUL| ce ynpaensisa oT CbBET Ha AUPEKTOPWUTE, KOMTO Ce& CbCTOM OT TpUMA
YfieHoBE: . - :

e [leHuua Oumutposa Kykyliesa — npeacepaten Ha CbBeTa Ha AUPEKTOpUTe;
e AHTOHMA CToAHOBa BuauHnuesa — urieH Ha CbBeT-Ha ANPEKTOPUTE;
e [lecncnaea Benukosa MiBaHoBa — 4neH Ha CbBeTa Ha aupexTopute:

Mpemuep ®onp ALACUL ce npeacraenaea u ynpaensisa oT M3anbnHUTENHUS AUMPEKTOP — AHTOHWSA
CrosiHoBa BupanHnuega. '

Ha 22.06.2021 r. Ha npoBeAEHOTO PefoBHO roauiiHo obwic cbbpaHue Ha akumoHepuTe, cried
nony4veHo ofobpeHne ot KOH, HacToawmst cbCcTaB Ha JupekTopute U npensbpaH 3a HoB 5-roguiueH
MaHZaT npy 3anasBaHe Ha [OCErawHOTO pasnpefeneHue Ha PyHKUmmnTe.



Mpemunep Porng AACUY oo
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Kbvm 30 toHn 2021 r. uneHoBeTe Ha CbBeTa Ha QUPEKTOPUTE HE NPUTEXABaT akuuu OT KanuTana Ha
Npemuep Pora ACUL 1 He ce nonseaT cbe cneLuantu npasa 3a npuaobusaHeTo Ha Takuea. [1pes
OTYETHUS nepuoi He ca npuaodvBaHu Ui NPExXBbLPNSHN akyuu OT Kanutana Ha [pyxecTBoTo-
malika, COOCTBEHOCT Ha uneHoBeTe Ha CbBeTa Ha AupexTopute. OpyXecTBOTO-MaiKka Hama
NpegoCcTaBeH ONUMN BbPXY HErOBU LIEHHW KHKA.

B ceosTa paboTa uneHoBeTe Ha CbBeTa Ha JUPEKTOPUTE Ce OTHACHAT C rpuxaTa Ha AoObp CTONaHWH,
KaTo He jonyckaT KoH(hNMKT Ha uHTepecu. Tpu obcbxaaHe Ha caenku, yneHoseTe Ha CbBeTa Ha
LUPEKTOpUTE AeKknapupar NUYHWUSA CU UHTEPEeC, NPW HanWuMeTo Ha TakbB. Te OTAEnAT AOCTaTb4YyHO
BpEMe 3a y4yacTue B ynpasneHveTo Ha pynara.

He ca Hanuue crnopasymenust mexay Ipynata u ynpaBuTenHWTE W OpraHy Wnu Cnyxutenu 3a
nannawaHe Ha obeidlueTeHue npu HanyckaHe WNW YBONMHeHWe ©e3 NpaBHO OCHOBAHWE WK Mpu
npekpaTsaBaHe Ha TPyLOBUTE NPaBOOTHOLUEHMS MO NPUYMHM, CBBP3aHN C TbProBO Npeanaraxe.

[JeitHoctTa Ha CbBeTa Ha AMpeKTopuTe, KakTo U Ha uenua nepcoHan Ha fpynara, e cbobpaseHa ¢
M3UCKBaHMSTa Ha 3akoHa cpelly nasapHuTe 3noynoTpebu ¢ puHaHcoBn MHCTpyMeHTU. C orneg Ha
ToBa, nped CbBeTa Ha AUPEKTOPUTE CTOM aAHIDKUMEHTBT Aa aKkTyanusupa W npusexaa B

. CbOTBETCTBME C WU3NCKBAHUSITZ HA KanuTanoBWTE Nasapy CBOETO KOPrOpPaTUBHO yrpasfieHue, Tbid
Karo TO UMa CbiLEeCTBEHO 3HauyeHue 3a A0BEepUeTO Ha MHBECTULMOHHAaTa OBLUHOCT B ynpasnesneTo
Ha 'pynata u 3a HeitHoTO ObAelle. 'pynata npunara HauwoHanHWa KoAEKC 3a. KopnopaTUBHO
ynpaenexune. KogexcwsT e crasaapT 3a obpa npakruka u cpeicTso 3a obLyyBaHe mexay GusHeca oT
pasnuuHuTe cTpaHu. [JoBpoTo KOpnopaTWBHO YrNpaBneHWe o3Ha4yaBa nOSAMHW W OTFOBOPHU
KOPNOPaTUBHY PBLKOBOACTBA, NPO3PaYHOCT U HE3aBWCUMMOCT, KakTo U OTrOBOPHOCT Ha I'pynata npep
o6LecTBoTO. :

Puckose

OcHoBHUTE (DUHAHCOBU MHCTPYMEHTYW, KOUTO u3nonssa [pynata ca TbProBckU U Apyri uHaHCOBU
B3EMaHusi, 3aeM1 1 TbProBCKU 3aabibkeHns. Mpunarasute OT eMUTeHTa B NpoLeca Ha U3roTesHe Ha
(hMHaAHCOBMTE OTYETW CUCTEeMa 33 BLTPELUEH KOHTPOM M CUCTeMa 3a ynpaslneHue Ha puckose ce
Basupa Ha NAEHTUPUUMPAHETO W YNPABNEHUETO Ha CeJHNTE PUCKOBE:

" Banymew puck

Caenkiite Ha 'pynata ce ocbllecTssiBaT B 6bnrapcku nesa u eepo. pes npeacraBeHUTe OTYETHU
nepuogn [pynata He e Buna msnoxeHa Ha BanyTeH PUCK, AOKOTIKOTO 33 HEro He Ca Bb3HUKBaNK
pasyeTy BbB BarlyTW, PA3NMUUHA OT NeBa U eBpo.

JluxeeH puck

Monutukata Ha [pynata e HacoyeHa KbM MUHWMUBMPAHE Ha NUXBEHWS PUCK NPV AbITOCPOYHO

tnHaHcupaHe. [pynata e cTpaHa no GaHKoBM KPEAUTU C NUXBEH MPOLIEHT, KOWTO € 3aBucuM oT

HuBaTta Ha 1-mecevHnsi EURIBOR n pedepeHTeH nuxseH NPOLEHT MO KPeAWTH Ha KopropaTusHu

KIMEHTH, KOeTO AaBa OCHOBAHWS 3a aHanu3 Ha eBeHTyaneH nuxeeH puck. Mopagwn dakta, ye 3a

NOCOYEHUTE 3aeMu UMa MUHUManNeH npar Ha NUXBeH NPOLUEHT u npegsus nykTyauunTe Ha 1-

meceudua EURIBOR B paswmep Ha +/- 0.06 % nokassaT, Y€ U3MEHEeHUATa Ha CbLUUTE B CbOTBETHUS -
AnanasoH 'He 6uxa umanu cbliecTeeH edhekT BbPXY rOAULLHUA (UHaHCoB pesynTar u Ha cobcTBeHUA

KanuTarn, KOeTo cBexaa A0 MUHUMYM NIMXBEHUS puck 3a [ pynara.

KpedumeH puck

WanaraneTo Ha 'pynata Ha kpeauTeH pUcK e orpaHnyeHo 10 pasMepa Ha GanaHcoBaTa CTOMHOCT Ha
(PMHaHCOBWTE aKTUBY, MPU3HATUN KbM JaTaTa Ha OT4YeTa 3a (PUHAHCOBOTO ChCTOSIHUE, KOUTO ca 6 647
Xurn. NB.

KpeauTHusT pucK npeacTasnaBa pUCKbT AafdeH KOHTPareHT 4a He 3annaTtn 3agbiKeHUETO CU KbM
I'pynara. lpynara e usnoxeHa Ha TO31 PUCK BbB BPb3Ka C PasnuyHu (PUHAHCOBN NHCTRYMEHTH, KaTo
Bb3HUKBAHE Ha B3eMaHus OT KNueHT! v ap. ManaraHeTto Ha MpynaTta Ha KpeanTeH pUcK e orpaHnyeHo
40 pasmepa Ha GanaHcoearta CTOMHOCT Ha (OUHAHCOBUTE aKTWUBW, MPUSHATU B KPask Ha OTYETHUS

nepvoga,. '

lpynata pefoBHO CReAu 33 HEWSMbIHEHWE Ha 3aAbIKEHUATa Ha KIMEHTUTE CM W Ha Apyru
KOHTPAreHT! KbM HEro, yCTaHOBEHU MHAMBUAYanHO, U W3NON3Ba Tasu MHAOPMaLWs 3a KOHTPOS Ha



Mpemunep dong AACHLL : v
MexauHeH KoHcOnMManpaH Joknag sa gendHocTra
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KpeouTtHust puck. Ha fasata Ha NCTOPUYECKK NnoKasaTenun, pbKOBOACTBOTO CHUTA, 4e KpeauTHarta
OUeHKa Ha TbpProBCKN B3eMaHUs, KOUTO He Ca C U3TeKb Nagex, e ,q06pa.

pynata He e npepocrassna (PMHaHCOBUTE CU aKkTUBW KaTo obesneyeHue no CAenxu. -

i

KpeBuTHUAT pUCK OTHOCHO Napu W MapuyHU eKBUBANIEHTU CE CYMTA 33 HECbLLUECTBEH, Tbil KaTo
KOHTpareHTuTe ca 6aHku ¢ aobpa penyTaums ¥ BUCOKa BbHLIHA OLEHKa Ha KPEAUTHUS PEATUHT.

Sary6a oT obesueHka He € NpU3HaBaHa MO OTHOLUEHWE Ha FOPENOCOYEHUTE Napu U NapuyHu
eksuBaneHTH. BanaHcoBuTe CTOMHOCTM onncaHu No-rope, NPeacTaBnABaT MakCUManHO Bb3MOXHOTO
n3naraHe Ha KpeauTeH puck Ha [pynarta no OTHOLIEeHUE Ha Te3n (PUHAHCOBU UHCTPYMEHTH.

JlukeudeH puck

WHBECTUpaHETO B HEABWXWMW WUMOTU CE XapakTepusupa C OTHOCUTENHO HUCKa MNUKBMAHOCT,
nopoAeHa oT ronsimara TPYAHOCT Npy NasapHOTO peanusnpaHe Ha akTUBUTE Mo u3rogHa 3a Mpynarta
LeHa 1 OT AbMAMUTE CPOKOBE 3a OCBLUECTBABAHE Ha NPexBLPNSHETO. ToBa ONpeAens U cpaBHUTENHO
BaBHOTO MPECTPYKTypUpaHe Ha MHBECTULMOHHWS nopTdeiin Ha lpynata. 3a Aa ce rapaHTupa
BB3MOXHOCTTa Ha [pynata Aa nocpelya. pefoBHo KpaTKocpquMTe cu 3a,q1>n>KeHm9| ce Hanara
BHUMATEsHO ou,eHﬂsaHe Ha NMKBUOHOCTTA. P '

NnKBUAHWAT PUCK NpeacTaensea ‘pucksT [pynara ,qa HEe MOXe .na noracu caome 3a,q1=n>KeHv|;|
'prnaTa nocpela HyXauTe cit OT NUKBWAHM CPefcTBa, KaTo BHUMATENHo crnepu BXO,D.FlLLWITe "
"N3XOASALLM NApUYHN NOTOLM, BL3HUKBALUWN B XOAA Ha ONepaTuBHaTa AEAHOCT. HyKauTe OT NUKBUAHN
‘CpeficTBa Ce CNEAAT 3a pasfnuyHK¥ BpEMEBU NEpmoan —eXefHEBHO U eXeCeAMMYHO, KaKTO U Ha
‘Hazarta Ha 30-gHEBHU NPOrHO3WU. HyXanuTe OT NUMKBUAHM CPEACTBa B AbMFOCPOYEH TraH - 3a nepvoan
oT 180 n 360 aHW, ce onpedensT MecedHo. Hyxaute oT napuyHu cpeacTtBa ce cpaBHABaT ChC
3aeMuTe Ha pasrnonoxexue, 3a Aa GbAaT YCTAHOBEHN M3NUWBLUM Wnn aedovuyntu. Tosn aHanus
onpeaens nanv saemute Ha paanonox(eHme e ca [OCTaTb4HW, 3a Aa NOKPUAT HyxauTe Ha pynaTta
3a nepuopja.

pynata ,U,'bp)KI/l napu no HaHKoBM CMeTKu, 3a Aa nocpella nukeungHuTe CVI HY>XXAW 3a nepuoaun o 30
AHN. +

Mpernen Ha geiHOCTTA U BaXXHUM CLOMTUA Npes nepuona

DUHaAHCOBWAT pe3ynTar oT AeiHocTTa Ha pynara kbm 30 oHn 2021 r. e 3aryba B pasmep Ha 923
XM NB.

Cymara Ha akTusuTe Ha [pynarta kbMm 30 toHu 2021 r. e 78 003 xun. nB., OT KOUTO TekyLm —~ 6 647
xun. ne. TekyluUTe NacvBM KbM CbluaTa Aata ca B pasmep Ha 8 146 xun. nB HeTeKyLLlVITe fracusm Ha
Ipynata xbm 30 toHn 2021 r. ca 51 716 xun. ns.

CobcTBenUAT KanuTtan Ha Fpynata kbMm 30 tohn 2021 r. e Ha cToHocT 18 141 xun. ..
BaxkHuTe cbOMTUA Npe3 OTYETHMA Nepuos ca:

e BubB Bpb3ka C npoabmkasawata cBeToBHa naHaemus oT Covid-19 ¢ PeuweHue Ha
MuHKucTepCcKkM chBeT Oelle YAbIMKeH CPOKbT Ha M3BbHPeAHaTa enuaemuyHa obcTaHoska B
Bwrrapus oo 31 aeryct 2021 r. Cwe 3anosep Ne P3-01-646/29.07.2021 r. ot 01 asrycr Ao
31 asryct 2021 1. Ha TepuTOpMsiTa Ha CTpaHata ce BbBeXgaT BpeMeHHU
NpoTMBOENUOEMWIHN Mepkn. [pynata He e B CbCTOSAHWE KONMUYECTBEHO JAa OUEHM
NPOABIVKaBALLOTO BIMSIHUE HA KOPOHABUPYC NaHfemusita Bbpxy ObAewoto (UHaHCOBO
CbCTOAHME 1 pesynTaTuTe OT AeAHOCTTa My, HO CHMTa, Y€ BL3AEACTBMETO LWe AoBede A0
‘BOMATUMHOCT Ha nasapa Ha uMmoTuTe B Bbrrapus B cpegHOCpoYeH nnaH. Toea OT cBOSA
cTpaHa 6u morno ja f[oBeje A0 NpoMsHa B chipaBeAnuBaTta CTOMHOCT Ha: npuTexasaHuTe
NHBECTULIMOHHM UMOTY Ha Ipynata. PbKkoBOACTBOTO Ha Ipynata e Npoabnxu Aa creau
I'IOTEHLl,VlaJ'IHOTO Bb3AenNcTBME U e npeanpunemMme BCUYKn Bb3MO)I(HVI MEPKA 3a cCMEKYaBaHe Ha
eBeHTyanHu noTeHumanHu edgexktu. pynata He € B CbCTOSHWE KONMMYECTBEHO Aa OLUEHW
NpoABLMKABALLOTO BMUSHUE Ha KOPOHaBMPYC NaHAeMusiTa BbPXY ObAELOTO (PUHAHCOBO
CbCTOAHME W pesynTatuTe OT AENHOCTTa My, HO CuuTa, 4e Bb3AelcTBMeTO ile AoBeae A0
BOMaTWIHOCT Ha nasapa Ha umoTtuTe B Bbnrapus B cpepHocpoueH nnaH. Toea OT CBOsl
CTpaHa Bu MOrno pa goeeae 4O NPOMsHA B CnpaBegnueBaTa CTOWHOCT Ha npuTeXasaHute
WHBECTULIMOHHN MOTU Ha pynaTa.



MNpemunep dJOH.n, AlCHL v SV
MexanHeH KOHCONMAPaH AOKIaZ 3a AeiHocTTa :
30 erHV! 2021r.

¢ [lpes nbpBOTO Tpmmeceqme Ha 2021 r. OpyXecTBOTO — Maiika e CKIKouUIo npeasapuTeneH
noroBop 3a npogaxbata Ha umoT. [lpes BTOpo Tpumeceune Ha 2021 r. nopaau
Heu3nbiHeHWe Ha NoeTuTe aHraXWMeHTH No [oroeopa OT CTpaHa Ha KynyBaya Jorosopa e
npeKpaTeH, B pe3ysiTaT Ha KOETO € HauucneHo obesLleTenve.

e [pes BTopo TpuMeceuue Ha 2021 1. € CKIIOYEH AOTOBOP C MHBECTULMOHEH NOCPEAHUK, KOUTO
[a OCblLUecTBsiBa AENHOCTTa Ha MapKeT MeWKbp Ha emucusta oT 1 799 999 Opos akuuu
usaanenu ot Mpemuep ®ong ANCUL c ISIN koa BG1100009064. B pesynrtar Ha NoaafeHo
3asBfieHNEe OT WHBECTULMOHHUS NOCPEdHMK 3a NpEemMecTBaHe Ha EeMUCUATa akuum n C
pelueHue Ha CbBeTa Ha avpekTopuTe Ha Burrapckara oHaosa Gopca All, ce npexpartssa
perucTpauMsTa Ha ropenocoyeHara emucusi Ha antepHatueeH nasap (BaSE) cermeHt 3a

- APYXeCTBa CbC cheumanHa WHBECTVMLMOHHA Len M ce Aonycka A0 TbPproBus Ha OCHOBEH
nasap (BSE) cermenT 3a ApYXECTBa ChC cneuuarnia nHBecTuUmoHHa Uest.

e Ha 22.06.2021 r. e npoBedeHo peagosHo O6L0 cbbpaHne Ha akuuoHepuTe Ha Mpemuep
donp AICUL, Ha koeTo crnef paspelenus o KOH e npueTt HOB YcTaB Ha [lpy»ecTBoTo,
Mpasuna sa ynpaeneHue Ha PUCKOBETE NPW y4acTWA B y4PEAABAHETO Min npnaobrusaHeTo .
Ha JAMOBE UMK akumMu B CNeunanusnpaHo APYXecTBo o 4n.28 ot 3ﬂCMLl,,EI,C n e npensbpaH

" pencTteawusa CbBET Ha AMPEKTOPUTE 3a HOB MET roguLLieH MaHaaT.

e [Ipe3 BTOpO Tpumeceuve Ha 2021 r. e cKnO4MeHW AOTOBOPW 3a OTAaBaHe Noj Haem Ha

HEABWKMMU UMOTU Ha [pynara, Haxogsawm ce B rp. Ctpenya, c. Apebuuna u rp. Pyce.

BaxXHM Hay4HM M3cneaBaHna n pa3paboTKu
Mpynara He e OCbLUeCTBsBanNa Hay4YHn U3cneasaHus u paspaboTku. E -

CKrioueHN ChIeCTBEHN CAeNKM

Mo-3HauMmMuTE CHOWTUS U CAEMKM CNEACTBUE OT OTHOLLEHMS| C KOHTPareHTu npes nepuoga ca - * .

ONMCaHW B pamKuTe Ha nperneja Ha AefHOCTTa M BaXKHWUTE CBOWTUS npes TeKkywus nepuos,
npegcTaseHn no-rope B pasgen [llperneg Ha fgeiHocTTa v BaXHWM CvOuTUA npes nepuopa‘ oT
HaCTOSILUUA AOKIaA,.

MpeaswxnaHo pasBuTue' Ha FpynaTta

OcHoBHaTa uHBecTUUMOHHa Lien Ha [pemuep PoHg AOCULL e 3anasBaHe u HapacTBaHe Ha
CTOMHOCTTa Ha WHBECTULMMTE Ha aKUMOHepWTe U NoslyyaBaHe Ha AOXO4 Ha ypes gueepcudukalns
Ha pucka u nopTdeina oT HeaBWKUMM UMOTK. [pyKeCTBOTO-MaliKa UHBECTUPA B HEABWXUMU UMOTH
(crpagn n 3ems), Ha TepuTopuaTa Ha Penybnuka Bbrrapus, kaTo Ypes TpeTo nuue No cMKUchNa Ha
4n. 27, an. 4 or 3ACULIAC ocblyecTsBa ekcnnoartauusl Ha npuaobuTUTe UMOTW NOCPEACTBOM
oTaaBaHe o4 Haem/apeHaa unu npogaxba. [pyxecTBoTo-mMalka CblO0 Taka WHBecTHpa B
crneuuManusmpaHn AOblUyepHU ApYKecTBa, YpPe3 KOUTO Lie Ce OCbLUecTBsABa eKcrnfaoarauus Ha
npngodnuTute OT TAX HEABMXMMN UMOTY KaTo rv OTHaBaT NOA HaeM, apeHda Wnu npogasart, Wunun
“3BBLPLIBAT CTPOUTENCTBO U NOAOOpeHUs.

prnaTa nva cnegHure OCHOBHU MHBECTULIMOHHN Lienn:

— npoAbmXaBallin MHBECTULUK U reHepupaHe Ha [OXOAHOCT OT TSX;

- ‘HapacTBaHe Ha CTOMHOCTTa U nasapHaTta ueHa Ha akuuuTe Ha [pyxecTBOTO-Maiika ﬂpl/l
_3anassaHe y yeennyasaHe Ha CTONHOCTTA Ha cobCcTREHUS Kanurtan,

- ’I/IHBeCTVIpaHe B HEABWKUMWU UMOTU, OCUTYpABaLLN CTabuNHK TeKyLwn n 6baewm goxonu;

- .qwsepcmcpmumpaHe Ha WHBECTULIMOHHUA nopTd)emn B He,D,Bl/I)KMMI/I WMOTK C Lien HamarnsaBaHe
Ha HECUCTEMHUST PUCK H8 MHBECTULIMOHHMWSA NOPTdEnn.

lpynata lle ce CTPeMM KbM Cb3faBaHe Ha NPOEKTW C MaKCMManHa Bb3Bpal@aemocT 3a
MHBECTUTOPUTE, HE3aBUCUMO Aanu Te Ca B XUMNLLHY, TbPrOBCKK, OOUC UMW MHAYCTPUATTHN UMOTH.

- 'pynata He nnanupa Aa orpaHnyasa MHBECTULIMUTE CU O KOHKPETHa nokauus, a uie npoabiiku ga
ce Boau npu M36opa CK OT nocTuraHe Ha MakcumarHa Bb3BpallaeMoCT 3a akLUOHepuTe, cnasaiku
HOpMMTe Ha 6'b.l'|l'apCKOTO 3aKoHOo4aTencTeo u yctaBa Cu.

Pa3KpuBaHe Ha perynupaHa uacgopmauma
Mpes 'ﬁépwop,a pynarta paskpusa perynupaHa uHdopmaums npes Investor, X3 u e-Re.g'ji‘ster.
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Mpemuep dong AACUY VI
MexxauHeH koHconuaMpas [ok1aj 3a gefHocTra
30 roun 2021 r.

Apyru

Mpes nepnoga He ca HacTbLNUMN C'b6|/lTVIFI 1 nokasarenu ¢ Heobu4aeH 3a I'pynaTa Xapakrep, nmatim
CbLECTBEHO BMUSHNE BBbPXY LleVIHOCTTa W, U peanusupaHuTe OT Heqa I'IpVIXO,[WI n VIBB'prUEHVI
pasxogu.

prnaTa HSAAMa caenku, BogeHn n3sbHOanaHcoso.

NaHHM 3a AMpekTopa 3a Bpb3KM C MHBECTMTOpa, BKMIOYUTENHO Tened)oH M ampec 3a
KOpPeCNOHAEHUMSA.

HasHauyeHUAT AMpeKTop 3a Bpb3ka C WHBECTUTOPUTE OCbLUECTBABa e(heKTMBHA Bpb3Ka MEXay
ynpasuTenHute opraHu Ha [pyXecTBOTO-mMaika W akuMoHepuTe, KakTto v C nuijata, nposisunn
WHTEpeC La WHBECTUpaT B LeHHUTe kHwka Ha [pemuep doHa AOCUL. CeliecTBeHa 4acT oT
HEroBUTE 3aABIDKEHUS € Cb3/laBaHeTo Ha cucTema 3a MHopMUpaHe Ha akUuMoHepnUTe, passcHsaBaHe
Ha NbNHUA OOXBaT Ha npaBata UM U HauyuHUTE Ha emMeKTUBHOTO UM YynpaxHaBaHe, B T.4l

UHpopMUpaHe 3a pesynTaTute OT AeHOCTTa Ha pynara; NpoBeXAaHe U yyacTue Ha akuuMoHepuTe B*

obwuTte cbbpaHus; 3ano3HaBaHe Ha aKkUWOHEepUTE C peLUeHUsl, KOWTO 3acsaral TeXHM MHTepecy;
CBOEBPEMEHHO MHopMUpaHe 3a faTarta, AHEBHUS ped, MaTepuanuTe U NpPoeKTUTE 3a PELLEHUSs Ha
O61oTo chbpaHue, KakTo 1 noaabpXaHe Ha Bpb3ka ¢ KomucusaTta 3a prHaHCOB Haasop u anrapCKa
¢hoHaoBa Bopca, KaTo OTroBaps 3a HaBPEMEHHOTO U3npallaHe Ha oTYeTUTE.

HacToswmaT [upeKkTop 3a Bpb3KW C MHBECTUTOpUTE € Cungusi Oywkoea Hukonoea ¢ agpec 3a
kopecnongeHums: rp. BapHa, yn. ,Uap AceH" Ne 5, e-mail: office@4pr.eu

C1L6MTHA cniep Kpas Ha OTYeTHUSA nepuon

He ca Bb3HuKHanu kopurupallu CBHOUTUR UMK 3HAYUTENHU HEKopuUrupalum cubuTNa MeXxgy aararta Ha
Cbl/IHaHCOBVIFl OTYET U Jarara Ha OTOpuM3MpaHeTO My 3a M3pgaBaHe C USKIK4YeHue Ha cnejHute
HeKopurupatlu:

o [lpes mecey aBryct 2021 r. e Ha3Ha4yeH HOB [JUpeKTop 3a Bpb3kK C nHBecTUTOpUTE — Cy3saH
EpaxaH Bacpu, nopaan AbNrocpoyHO OTCheTBNe Ha TuTynapa Cunsus [Jywkosa Hukonosa

. DaTta: 23.08,2021 r. ManbnHuTeneH aupekTop: /. / N
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