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MNOACHUTEJIHU BEJIEXXKW KbM ®UHAHCOB OTUYET
K'bM 30.06.2017r.

®uHaHCOBUAT oT4eT KbM 30 jonu 2017 e u3roTBeH cboOpa3HO 3aKOHA 33 CUETOBOACTBOTO M
MexayHaponnute ctauaapti 3a (uHancoBa or4etHoc/MC®O/, npuern ot Komucuara Ha
EBponeiickus cbio3.

1.06ma nadopmanus — mpes BTopoto Tpumeceuue Ha 20171 He ca HACTBLINIIM CBILECTBEHH
NPOMEHH B ISHHOCTTA U CTPYKTYpaTa Ha yIpaBlieHHe Ha JPYKECTBOTO.

Ha 08.01.2014r. ¢ Pewenne No23-E Komucusta 3a (MHaHCOB Haazop 0106psiea [Ipocnekt 3a
nyOMYHO npeanaraHe Ha akUKH Ha JIpykecTBOTO Ha 10 15 656 688 (neTHameceT MUIHOHA LIECTOTHH
NETAECET M LWECT XHIAAN LWIECTOTHH OcemMaeceT M oceM) Opos OOMKHOBEHM, NMOMMEHHH Oe3HATUYHM
aKlKM, BCsAKa € MPABO HA €MH I71aC C HOMMHAIHA CTOMHOCT | (€1IMH) 1B M EMHUCHOHHA CTOHHOCT
1,80 18,

Emucusata ce n3pnasa Ha ocHoBahue Ha Pewenue na OGwWoTo chOpaHHe Ha aKLHOHEPUTE Ha
HApyxecteoto ot 20.09.2013 r., cbraacHo un.221, 1.2 o ThproBckMs PerucTsp, Wwi.b or 3ACHLL,
wi.92, an.1 ot 3MIMLK u an.1, 1.1 or Ycrasa Ha JlpysKkecTBOTO.

Kbm 31 nekemspu 2014 JIpy:xecTBOTO € 0TUENO YBeIMYEHHE HA KAITHTaNa B PE3YJITAT OT
ny0MvHaTa EMHCHS B pasMep Ha 563 XWIILJIB. OT poaak6ata Ha 562 704 Gpos akuum.
OTyeTeHHAT pe3epB OT EMUCHSATA Ha aKLIMK OT YBETHYCHHETO HA KamuTajia KbM 31 JIEKEMBPH
2014 e B pazmep Ha 450 xu.iB.

Ha nposeneno penosHo 06110 chbpanue Ha akuuonepute oT 15.07.2014r ce B3eMa pelieHue
3a pasnpe/ie/isHe Ha 00JoxkeHara neyanba or aeitHocrTa 3a 20131 B pasmep Ha 953 612,048,
KakTo ciezsa: 858 250,84 518 /90 % ot newanbara/ - 3a AMBUAEHTH, & OCTATHKLT B pazMep Ha
95 361,20 1B BB ouj , Pesepsen” na JlpyxecTsoTo.

2. IbaroTpaiiHu MaTepHAJIHH AKTHBH — KbM 30 1oHn 2017 JAPYIKECTBOTO IIPUTERKARA
CJIC/IHUTE ABJITOTPAHHN MATEPUATHH aKTHBM NPEACTABEHH 10 OATAHCOBA CTOHHOCT :

Kbm Kbm
30.06.2017 31.12.2016

AMA
KommoTbpHa TexHHKa 1 2
TpaHcnoptHu cpencrea 24 -

25 i 2
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3. AbaroTpaiiHu HeMATePHAIHH AKTHBH - KbM 30 touu 2017 Jpy’KeCTBOTO He IIPUTEXKABA
ll’bJ'll‘OTpﬁVIHH HEMATEPHAIHH aKTHBH.

4. HeTHH NpPHXOJH OT JIUXBH

KoM 30 ronn 2017 apyskecTBOTO € 0T4eno (pHUHAHCOBHM MPHUXO/H OT JIMXBH 110 33€MH M B3eMaHHs,
MPUXOJIH OT JIMXBH M0 JENO3UTH U Pa3nallaTe/Hd CMETKH, KAKTO CJIe/IBa:

Kbm Kbm
30.06.2017 30.06.2016

IMpuxoan ot nuxsu
PasnnawarenHy cMeTKH U J€N03UTH - -
3aemMu U B3eMaHus 560 627
Heycroiiku 1 10
JIuXBH TIO NpUCHLAEHH B3eMaHuUs - -
OO0 NPUXOAH OT JINXBH 561 637
Kbm KtMm
30.06.2017 30.06.2016

Pa3xoau 3a nuxeu

3aem EBPB 2007r. - -
3aem EBBP 2012r. - (275)
HakazatenHu nuxeH (252) (95)
O0wwo pa3xoau 3a TUXBH (252) (370)
HeTHH NpUXxoaH OT NHXBH 309 267

5. 3aeMH H BieMaHHUA
HeiiHocTra Ha JIpysKecTBOTO € CBbp3aHa CbhC CEKIOPUTH3aLIMsA HA B3EMAHHA.

Kbm 30 tonn 2017 w31 nekempu 2016 3aemuTe M B3eManuaTa Ha [[py»KecTBOTO ca KaKToO clieBa:

KbMm KbM

30.06.2017 31.12.2016

BpyTHa cyma Ha 3aemu M B3eMaHus 15,431 17,823
[TpoBH3us 3a o0e3LeHKa (4,608) (4,578)
3aeMH M B3EMaHMA MO 1OTOBOPH 3a LECHH 10,823 13,245
Toprosekn U Apyry B3eMaHus, B T.4. HEYCTOHKH 1,031 1,071
O6u10 3aeMH W B3eMaHus 11,854 14,316

3aemuTe M B3eMaHMATa ca MPHAOOUTH NO CHJIATa HA JOTOBOPH 33 LIECHA ChC CBBP3aHH U HECBbP3aHHU
Juua, Bk, Enepromontax-AEK AJl .Enemona AJl , CUIT OO/1 u KEEIT J133/1.

o
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5. 3aemn H B3eMaHHA(NPOAb/KEHHE)

Kem 30 ronn 2017 n 31nexemepu 2016 roauHa JIpy:xecTBOTO € NPHAOOHIIO 3a€MH M B3€MaHHs B
pa3Mmep cbOTBETHO Ha O xui. B. ¥ 0 Xuj. NB.

Kem 30 toun 2017 JlpyxecTBoTO npuTekapa 46 /ueTHpuaeceT M LiecT / Gpos AbATOCPOUHH M
KPaTKOCPOUYHH B3€MaHWs BbB BPb3KA CbC CEKIOPUTH3aLM#, 1O CHlaTa Ha JOTOBOPH 3a LECHs
npeaumio ¢ ,,EHEPTOMOHTAX-AEK" AJl . .EHEMOHA" AT, ..CHUIT” OO/, ,.M30JIKO” O0O/],
KEEIl JI33]1 ¢ Ganancosa croiiHocT B pasmep Ha 10,823 nB., kiacuuUMpaHH KaTto ,,3a€MH M
B3EMaHus".

[1pe3 BTOpoTo TpHMeceure Ha 2017r HAMa NpuAOOMTH HOBW HeTeKyllW (DUHAHCOBM aKTHMBH C LEN
CEKHOpHTH3AaLHA.

JIBH>KeHHETO Ha NPOBU3MATA 3a 00€3LEHKA € NPEeACTABEHO B cileaBallaTa TabauLa:

KbM Kbm
30.06.2017 31.12.2016
Cansio B Ha4aloTO Ha roaWHaTa 4,578 4,454
[Mpusnata 3ary6a ot obe3leHKa Ha B3eMaHHus 827 1,576
BbicraHoBeHa npe3 ronMHarta 797 1,452
Canno B Kpas Ha roaMHara 4,608 4,578
6. ToHproecku H ApYrH B3eMaHMs
KbMm Kbm
30.06.2017 31.12.2016
Bsemanus no npegoctaBeHH aBaHCH 43 43
CbaedHu B3eMaHus - =
Hpyru B3eMaHus 988 1,028
Ob6u1o 1,031 1,071
7. Jpyru GHHAHCOBH Pa3XoaH
Kbm Kbm
30.06.2017 30.06.2016
BanyThHu npeoLeHku = -
Takcn 1 KOMUCHOHH 2 1
Pazxoau 3a obesleHka Ha GHHAHCOBH AKTHBH 827 121
JApyru hpuHaHCOBH pa3xoau 515 101
O6wo 1,344 223
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8. OnepaTHBHH pa3Xxoan

Kbm Ktm
30.06.2017 30.06.2016
Pa3xonm 3a BbHUHH YCIYTH 114 131
Pazxonu 3a amopTr3aLus 2 -
Pasxoau 3a nepcoHana 53 38
ChaebHu pa3xoau 3a chOHpaHe Ha B3eMaHus -
Jlpyru pazxonH 32 36
Oowo 201 205
9. Ilapuunu cpeicTBAa H NAPHYHH €KBHBAJIEHTH
KbMm KbMm
30.06.2017 31.12.2016
[Mapuunu cpeacTBa No OaHKOBH CMETKH 355 286
[Mapuyunu cpeactea B Opoit - -
Obuio 355 286

Kem 30 tonu 2017 napuysu cpeactBa no GaHKOBM CMETKH Cy’KaT 3a 00€3Ne4eHHE Ha 3aeM OT
Esponeiickara OaHka 3a Bb3cTaHOBsABaHe W pa3suThe (EBBP).

10. bankoBn 3aemmn

[lo cunata Ha ckmoyeH goroeop 3a 3aem or 21 nexemepu 2007 ¢ Esponeiickata OaHka 3a
Bb3cTaHOBsABaHe W pazeuThe (EBBP) Ha obwa croiinoct 7 MiaH. espo npe3 tonu 2008 u ronu 2009
JIpy KeCTBOTO M0J1y4yaBa CpPeICTBa ChOTBETHO MO MbPBHA TPaHLL B pasMep Ha 3 MJIH. €BPO H 10 BTOPHS
TpaHiu B pa3mep Ha 2,335 Xun. €Bpo, KOWTO €a H3I0JI3BAHM 1IEJIEBO 32 3aKYMYBAHE HA B3eMaHUA MO
ECKO pnorosopu Ha .EHEMOHA" AJl no Beue 3aBbpuieHn npoekt. Ipes 2010r. ca nocrbnuim
CpelcTBa 110 BTOPHAT TPaHLl B pazmep Ha 1, 665 xun.espo: 423 xun.espo npes meceu Mai u 1, 242
XMJL.EBPO Mpe3 Mecell HOJIH.

KoM 30 tonn 2017 GanaHcorara CTOMHOCT Ha 3aab/ukeHHsTa no To3u 3aeM e 0 xun. as. (2016: 0
xui.iB). [TbpBOHAYANIHHAT TOAMLIEH JIMXBEH TMPOLIEHT MO 3a€Ma MbPBOHAYAIHO € TPH MECEe4eH
EURIBOR mtoc HanbaBka oT 2 % niiatim Ha TpumeceyHa 6asa.



Cocusn 1113, Xkk. N'eo MuneB mea.: 02/ 80 54 880
yA. Kocma AyaueB 20, em.3 thake: 02/ 80 54 837
www.eesf.biz office@eesf.biz

10. baHkoBH 3aeMHu (IpoaBJIKeHHe)

[pe3 2012 roanna npuAOKUMHAT FOIUILEH JIMXBEH MPOLEHT € (PMKCHPaH, KakTO CelBa: 3a MbPBUS
TpaHl — 6.45%, 3a BTOpHs TpaHw — 6.5%. [TagexbT Ha 3aeMa ¢ Ha 4 mapt 2015.

CoriacHo ycnoBusita no jgoropopa ¢ EBBP HpyxecTBoTo TpAbBa 1a W3NMBAHABA OMpeeNeHH
YC/IOBHS, €[1HO OT KOHTO € MaKCHMAalHOTO ChOTHOLUEHHE HA MPOCPOUYEHHTE B3eMaHMs, 3aKYNEHH OT
Enemona AJl cbe cpeicTBa OT To3u 3aeM, 3a noBede oT 60 AHH KbM oGiuaTa CyMa Ha B3eMaHuATa
3aKyNEHH CbC CPEACTBA OT TO3H 3aeM Ja He npesvwaea 5%. Ipu npocpousaHe Ha eiHa MITH 110BeYe
MECEYHH BHOCKH, KaTO NMPOCPOYEHO € OMOBECTEHO LAI0TO B3EMAHE OT ChOTBETHHS JTbAKHHK,

Ha 02 mapt 2012 [Ipy»ecTBOTO MOANKCBA HOB I0rOBOP 3a 3aeM ¢ EBBP Ha 061a croiinoct 10 MiH.
eBpo. Cnope ycnoBHATa Ha 10r0BOPA, CPOKBT 3a YCBOsABAHE Ha cpeacTBaTa no 3aema e 3 Mapr 2013,
MbPBOTO yCBOABaHE € B pasMep He no-majiko ot 1,000 xun. eBpo. FOAMWHMAT JTHXBEH NMPOLEHT Mo
3aemMa ¢ Qukcupan Ha 6.50%. ['naBuuuaTa wie ce w3nnaia Ha 25 BHOCKH, MbpBaTa oT KouTo e 1,111
XMIL. €BpO, Mylatima npes mecell MapT 2013, a octananute 24 ca paBHM TPUMECEYHH BHOCKH M0
370 xun. eBpo. Kpaiinarta nata 3a u3nnaiiase Ha 3aema e 4 mapt 2019,

3aemMbT ce obe3neuaBa CbC 3aN0r Ha B3EMaHMATa, CEKIOPHTH3ALIMATA HA KOUTO ce (PMHAHCHpa Chbe
cpeacTea ot 3aema. Jlpyxectporo-maiika, EHemona AJl, e rapanr mo noroeopa 3a 3aem ¢ EBBP.

Kbm 30 tonn 2017 croiiHOCTTa Ha yCBOGHATA IMIABHHULA 110 kpeauTa ¢ 9,220 xun.eBpo., KaTo nopaau
W3TUYAHE Ha CpoOKa 3a yCBOABAHE, CHITIACHO KJIAY3WTE OT JIOFOBOPA, HE Ca YCBOEHH CPEICTBA B
pasmep Ha 780 xun.eBpo.

I[lopaxu nmpomsHa B pasmepa Ha ycRoeHaTa cyma 1o 3aemMa MMa NpoMAHa B IUIALIaHWATA Ha
FMaBHHLIMTE 10 Kpas Ha nepuoia. I 1aBHMuUaTa ce M3nnaiua Ha 25 BHOCKM, bPBATa OT KOMTO e 1,024
XHMI.€BpO, NniaTeHa mpe3 mecel MapT 2013, a octaHanure 24 ca paBHM TPUMECEUHH BHOCKH Mo 341
XWJ1.eBpo.

Ipe3 Bropoto Tpumeceune Ha 2017 I ca U3BbPILEHH JHXBEHH TIALAHKS 110 OTOBOPA 3a 33eM OT
02 mapt 2012 ¢ EBBP B pasmep Ha 310 xun. a8 .(2016: 183 XWILJIB.) W MIAILAHKS MO TJaBHULIA B
pasmep Ha 1 995 xun.ne.(2016: 677 xun.ng.)

Kbm 30 ronn 2017 GanancoBarta CTOHHOCT Ha 3aIbKEHMATA 110 TO3M 3aeM e 7,262 Xun. n..

11. ToLproBekH U APYTH 3a0b/KEHHSA
Kbm KbM
30.06.2017 31.12.2016
3aabKeHHA 38 IMBHIEHTH 30 30

3aabKeHNd KbM CBbP3aHH NpeanpusTHs - -
3a0bIKEHHS KBM TOCTARY LM

3aabKeHus KM nepcouana 6 6
3ambiKeHHsl KbM OCHTYPHTEHH NPeaNpUATHS 2 2
Jpyru 3anbnxenus 2 2
O61wo 40 40
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12, OcHoBeH KanHTAJ

I1pes BropoTo Tpumeceune Ha 2017 HAMA OTYETEHO YBeNHYEHHE Ha KaruTana.

BuecenuaT HanmbiHO ocHOBeH kanutan kbM 30 roHu 2017 e B pasmep 4. 454 xun. nB., paznpenenex
B 4454126 6pos 0OMKHOBEHH Ge3HAMYHU aKLMHU C NPaBO Ha IJlac, BCIKA ¢ HOMMHAIHA CTOMHOCT OT
1 nB. TIlpes 2011 JlpysxecTBOTO OTYMTa YREJMYEHHWE HAa KanuTala B pasmep Ha 2.588 XWILJB. W
NMpeMHH OT €MHCHA Ha akuuM B pasmep Ha 776 xunap. [lpe3 2014 e oTueTeHO YBelIMUEHHE Ha
Kanuraja B pasmep Ha 563 XWI.JIB. U IPEMHUH OT EMHUCHS Ha aKkLMK B pa3Mep Ha 450 xui.is.

Jlpy:KecTBOTO € perucTpupaHo kato mnyOsiMuHO ApykecTBo. HeroBurte akuuu ce TbpryBaT Ha
Bbarapcka gonnosa Gopca.

KbM 30 1onn 2017 akunonepu B JlpyxkecTBoTO ca:

AKUHOHep 30.06.2017

% OT Kanurana
Enemona AJ] 3.51
Duszuyecku auua 5,20
HOpuanuecku nuua 91,29
O6uio 100.00

Kom 30 ronu 2017r. . OEEHN" AJICHL] He nputexaBa cOOCTBEHH aKLMK W IbLIEPHH APYKECTRA.

KM 30 ronn 2017 1 143 000 6post akumMM Ha apyskecTBOTO, codeTBeHocT Ha Eckona Koncynt OO/,
ca npeamer Ha ocobeH 3anor. Kem 30 wnu  2017r., 156 376 Opos akuMu Ha ApYIKECTBOTO,
cobGcTBeHocT Ha Enemona AL, ca npeimer Ha ocobeH 3aor.

13: @oH/| pe3epBeH H IPEMHH N0 eMHCHH

Kbm 30 tonn 2017r. HaTpynaHuTe pe3epBH BKJIKOYBAT OOIIM pe3epBH B pa3Mep Ha 286 xui. ss., 13
XWJLJIB., 3a7I€JIEHH CNeJl VTBBPKJABAHE HAa ToAMWHMA (uHaHcoB orver 3a 2006r., 11 xun.as.,
3a/leJICHH  Cliel YTBbp:KAaBaHe Ha roavliHuA (uHaHcoB ortveT 3a 2009r., 4 XuWnJiB. cheln
YTBbPIKAABAHE HA roauluHug (uHaHcoB oTveT 3a 2010r., 36 XwiJiB. cjlel YTBbPMKAAaBaHE Ha
roauwHug GuHaHcos otdet 3a 2011r. , 105 Xun.iB. cien yTBbpiKIaBaHe Ha TOAMIIHHA (HHAHCOB
oryet 3a 2012r., 96 xun.1B cnen YTBbpKAABAHE HA NOAMLIHUA (UHAHCOB oTyeT 3a 2013r. u 21 xun.Js
cllell YTRbprKlaBaHe Ha roavinusg GuHancoB otyet 3a 2014r. [TpeMunTe MO €MHCHH ca B pa3mep Ha
2, 102 xun. nB., GOPMHpPAHH B pe3ynTaT Ha YBEJIMUYEHHATA Ha KanuTana npes 2008, 2009 u 2011r. u
2014r.
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14. DHHAHCOB pPe3yaTaT

Tekymmnar dunanco pesynrar na pyxkectroTo KbM 30 toun 2017 e 3aryba B pazmep Ha 439 xun.
1B,

15. Jloxoan Ha akuus

JloXoabT Ha eHa akuUMA Ce M3uMCNsBa Ha Gasa Ha HeTHaTa neyan6a za pasnpeneneHue W cpeaHo
MPETErNeHHs Npe3 BpeMETo Opoii Ha 0OMKHOBEHHTE GE3HAINYHH AKLIMK TIPe3 OTYETHUS NEPHOJL.

Kbm Kbm

30.06.2017 31.12.2016

Hernara neyan6a/3ary6a 3a akumonepure Ha HpyxectBoTo (438 654) (254 913)

Cpeano npeterien 6poii Ha 0GUKHOBEHH aKIHH 4,454,126 4,454,126

Hoxonw Ha akuus (B nesa) (0.09) (0.06)
16. Hudgopmaunu 3a cnpaBeannsa cToiinocT Ha PHHAHCOBHTE AKTHBH

MexaynapoaeH cuetoBogeH crauaapt 32 "®UHAHCOBH HHcTpymeHTH: [lpencraeane™ (MCC 32)
H3MCKBA OCNEKKHTE KbM (PMHAHCOBMS OTHET Ja ChIObpKAT MH(OPMaums 3a onpefensHeTo Ha
CrpaBeAnMBaTa CTOHHOCT Ha (PMHAHCOBHTE aKTHBM M nacueW. CrpaBeTMBATa CTOMHOCT € cymara, 3a
KOATO €/IMH aKTHB MOJKE J1a ObJe pasMEHEH WM €/IMH NacHB YPEIeH, MEkIy n00pe OCBEIOMEHH H
Kenaelwy cTpaHu B obuyaiina cienka nomexay um. Iopanu cnaGopasutus nazap Ha onpejeseHu
(MHaHCOBHM HHCTPYMEHTH B Bhirapus, He e HaJHLE HEOBXOANMATA nasapHa uHgopMaLs 1o
OTHOUICHHC Ha CNENKWTE C B3EMAHMS M HAKOW APYrd (MHaHCOBM MHCTpymeHTH. ToBa mpaeu Ha
MPaKTHKA HEBBL3IMOKHO OMPE/E/IAHE Ha CMpaBeUIMBAa CTOHHOCT 3a MoA0GHM MHCTpyMeHTH. [lo
MHEHHE Ha PLKOBOZCTBOTO, MOCOYEHATA OA/laAHCOBA CTOHHOCT HA TE3H MHCTPYMEHTH, € Haii-BsipHaTa
U TOYHA CTOWHOCT MpU AaJieHHTe 00CTOATENCTRA.

B nonbiHeHHe, pesyNTaThT OT W3MCKBAHMTE TOAMILIHH OLICHKH Ha CEKIOPHUTU3UPAHUTE B3EMaHWsATA
TIOTEBPAABA, 1€ TPELCHKaTa 3a TAXHATA CNPABEAIMBA CTOHHOCT HE C€ pa3iMuaBa CbLUECTBEHO OT
TAXHaTa 0anaHCOBA CTOMHOCT.
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17. PHHAHCOBH HHCTPYMEHTH H YNPaBJIeHHe HA GHHAHCOBHS PHCK
Kbm. Kbm

30.06.2017 31.12.2016

DuHAHCOBH AKTHBH
3aeMu U B3EMaHHA 11,854 14,316
[Mapuunu cpencrra 355 286

@®HHAHCOBH MACHBH
DHHAHCOBH NACHBH 1O aMOPTH3HPaHa CTOHHOCT 7,262 9,193

3aeMHTE M B3EMAaHMATA BKIIOUBAT B3EMaHHs BbB BPb3KA ChC CEKIOPUTH3ALINA, 110 CHIIATa Ha JIOrOBOPH
3a LECHH W ThPTOBCKH W JpYrH B3eMaHHusA. BbB dmHaHCOBMTE MacuBM 10 aMOPTH3MpPaHa CTOHHOCT ca
BKJIFOYEHH NOJIy4YeHH OaHKOBH 3aeMH.
HetinocTTa Ha JIpy/KecTBOTO € M3/10KEHa Ha Pa3nu4yHi QUHAHCOBH PHCKOBE: KPEAMTEH PHCK, JTUXBEH
PHCK, JIMKBHIEH PHCK W BaJTyTEH PHCK.

KpeanTen puck

JIpy’KecTBOTO € M3710)KeHO Ha KPEeAMTeH PUCK BbB BPb3KA C WHBECTHLMOHHATA CHM JeHHOCT.
KpeanThuaT puck ce onpesiesisl KaTo PUCK OT Bb3HUKBAHE HA HEBB3MOKHOCT KOHTPAareHT /1a 3ariaTH
H3UAJIO AB/UKUMHTE KbM JIpY:KECTBOTO CyMM, Ha JaTaTta Ha najexa. KpequTHUAT pUCK € OCHOBEH 3a
AeHHOCTTa Ha JIpy:KeCTBOTO, MOpajHM KOETO PBKOBOJACTBOTO YNPABNABA M CJEAM BHUMATENHO
M3JI0KEHOCTTa MY Ha KPEIMTEH PHCK.

JApy’KeCTBOTO OrpaHHuaBa M yMpaBisBa KPEIAMTHUS PHUCK, paboOTeiiku NpeauMHO c JbPAKABHU
MHCTUTYLUMH W yupekaenus. [Ipu TAX BB3MOKHOCTTA [a He W3MIATAT 3ab/DKEHMATA CH KbM
Jpy>KecTBOTO € MMHUMAJIHA.

KbMm 30 tonn 2017 B pesynrar va rnoGanHata (pMHAHCOBA M MKOHOMMYECKA KpH3a B Obarapckara
HKOHOMHMKA ce HaO/nlo/aBa Ccrnajl B MKOHOMHMYECKO pa3sBMTHME, KOMTO 3acara IIHPOK Kpbr OT
HHIYCTPHAIIHK CEKTOPH. B pesyntar Ha TOBa HapacTBa HECHIYPHOCTTA CBBP3aHAa ChC CHOCOGHOCTTA
Ha KIMeHTUTe Ha JlpyKeCTBOTO /1a MOracaBaT 3aibJKEHMATA CH HA IOTOBOPEHHTE NAeKHH JaTH B
NocieaBalli OTHETHN NEPHOAH U B CbOTBETCTBHE C IOTOBOPEHUTE YCIIOBHA.

Kbm 30 tonn 2017 uma HemjlaTeHW BHOCKH MO HAKOJIKO JOTOBOPA 32 LIECHS, nopajad ¢gpuHaHCOBa
3aTPY/IHEHOCT Ha MIbKHHMKA. CBIIACHO CHETOBOJHATA MOJMTHKA Ha JIpY)KECTBOTO, NPOCPOUYEHHTE
B3€MaHHA NMOJUIEXKAT HAa OOC3LEHKA KbM J1aTaTa Ha W3rOTBAHE Ha oT4eTa (6en.5).

KoM 30 toHn 2017 JlpyskecTBOTO nMpuiara noinTHKaA 3a ONpejeNsHe Ha 3arybara oT 06esLeHka 3a
(pMHAHCOBH aKTHRM OTYMTAHM MO AMOPTH3MPYEMA CTOMHOCT, B KOSTO CTOMHOCTTA Ha 3aryOure ot
obe3lleHKa € pasivka Mexay OalaHcoBaTa CTOWHOCT Ha aKTHBMTE M HAcCTOALIATA CTOMHOCT Ha
O4aKBaHWTE OBJCUM MAPUYHM MOTOUM, JMCKOHTHPAHH C MBPBOHAYAIHMS JIMXBEH NPOLICHT MIKOC
Han6aBka, ornpejeneHa oT PbkoBOACTBOTO Ha JIpy:KeCTBOTO, 3aBHcellla OT cTaTyca Ha KOHKPETHMSA
(hMHAHCOB aKTHB.



E Codpun 1113, Xk. l'eo MuneB | mea.: 02/ 80 54 880
yA. Kocma Ayaue8 20, em.3 { takc: 02/ 80 54 837
E www.eesf.biz h office@eesf.biz

17. PHHAHCOBH HHCTPYMEHTH H yNpaBJjieHHe Ha PHHAHCOBHA PHCK (IPOABJKEHHE)
KpeamTen puck (npoan/rkenne)

HpyKecTBOTO € MOANMCANo rapaHLMOHHO CropasyMeHHe 3a o0e3reyaBaHe Ha 4acT OT B3eMaHHATA CH,
OTroBapALUM Ha onpenesieHn H3HckBanus, ¢ Gonn ,.Enepruiina edexrusroct” npes 2008 karo obiara
CymMa Ha rapaHTHpaHWTEe B3eMaHMATa He TpsOBa Ja HaJBMILAaBa 16 MMIHOHA JieBa, a peajizupaHara
rapaHUHOHHA OTroBOPHOCT — 800 Xui.nB. MK 5% oT 00e3neYeHnTe B3eMaHH KbM BCEKU MOMEHT.

[Tpe3 2008 u 2009 roauna [lpyxecTBoTo eeKTUBHO CKIIOUBA 23 NONBIHMTENHH CIIOPA3yMEHH KbM
rOpeCnoMEeHaTHs rapaHUMOHEH [JOrOBOP 3a KOHKPETHH JOTOBOpH ¢ KiaueHTH. [lpes 2010r. ca
CKJIOYEHH 6 nonbiHuTenK crnopasymenus ¢ @oun . Exepruiina edextuHoct”. Tlpes BTOpOTO
Tpumeceyure Ha 2017r  HAMa MOANMCAHW HOBW CHOPAa3yMeHWs MO JOroBOpHM 3a uecus ¢ DoHp
~EHepruiina edekrtusroct”. Kbm 30 1ouu 2017r noanucaHuTe rapaHuMOHHH CHOpasyMeHWs 3a
obesnevapaHe Ha yacT oT B3emaHuaTa ¢ Pona Exepruiina EdekTHBHOCT ca M3TeKIN.

JInxBeH pHCK

JINXBEHHAT pUCK € CBbP3aH ¢ e(EeKTUTE OT M3MEHEHHETO HA Na3apHUTE JINXBEHM PABHHMILA BBPXY
(punancoBoTo cheToAHME Ha JIPYIKECTBOTO U HEFOBHTE MapUYHM MOTOLIH.

JluxpeHHAT puck ce HaGmonaBa M ynpaBnABa 4pe3 MNOAXOAAWL W3G0p Mek1y MHCTPYMEHTH ¢
(huKCHpaHa W niaBaiia TUXBa.

[Monutuka Ha ﬂpy}KECTBOTO € 1a HaMaj1ABa JIMXBEHHs PUCK KaTO C€ CTPEMH J1a [MOCTUIHE MaKCHMAaJIHO
CbBINAICHHE MCXKAY B3CMaHHA W 3alb/IKEHHMA C MJaBalll JIMXBCH TMPOLEHT, KAKTO MU MaKCUMAJTHO
ChBMNAJCHHUC B NNEPHOANTE HA MPOMAHA HA JIMXBECHHUTE IMPOLIEHTH.

Kbm 30 tonn 2017 uHAaHCOBHTE MHCTPYMEHTH Abp)KaHW 0 Majieik ca ¢ PUKCHPaHa JOXOJHOCT,
KOETO OrpaHH4aBa JIMXBEHHA PHCK, Ha KOHTO € u3nokeHo J[pyxecTBoTo.

Cuurano ot 4 nekemepu 2008 u 4 nexemepy 2009 JIpy:KecTBOTO € (PHKCHPASIO JIMXBEHHTE PaBHHUILA
no Tpauw 1 u Tpanw 2 no nonyuenus zaem ot EBBP. Taka e usbernar pucka oT yBelHUYeHHE Ha
JIMXBEHHWTE NIIALLAHUA 1PU €BEHTYANHO noulleHHe Ha TpumeceuHus EURIBOR. JloroeopbT 3a 3aem
cikmouved ¢ EBBP Ha 02 mapT 2012 cblwo e ¢ ¢pUKCHpaH NUXBEH MPOLEHT, MOPajH KOETO ChLO €
€JIMMUHHPAH PHCKA OT YBEIMHEHHE Ha IMXBEHHTE MU1allaHus Mo KpeauTa.

JInkBHIEH PHCK

JIMKBUHUAT PUCK € CBbP3aH ¢ BEPOATHOCTTA J[pYKeCTBOTO /1a HE pa3nonara ¢ A0CTaTh4HO NnapH4yHH
CpeAcTBa, 3a 1a M3MbIHM 33bJUKCHUATA CH B PE3YITaT Ha HECLOTBETCTBUE MENIY BXOAALUMTE W
H3XOJALM Mapu4HKd 1oTou. OCHOBHMAT JIMKBHAEH PHCK € CBBP3aH CbC 3aBHCMMOCTTAa Ha
Jpys#ecTBOTO OT CHOMpaHe Ha B3EMAHMATA CH € LEN ofcnyaKBaHE HA 3abJIKEHHATA CH MO JbJITOBHTE
LUEeHHH KHHKa W 3aema oT EBBP.
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17. PHHAHCOBH HHCTPYMEHTH H YIPaBJIeHHe HA PHHAHCOBHS PHCK (NPOABIKEHHE)

JInkBuaen puck (npoaninkeHne)

BbB BCekH euH MoMeHT JIpyKecTBOTO NOAbpKa MOOKHTEEH
DanaHc Mexay BXOAAIMTE NMAPUYHH NOTOLM MO B3EMAHMATA M M3XOAALIUTE NapuYHH TIOTOLUH M0
AbATOBHTE LIEHHHU KHHXKA W NMOJyYeHUTe OAHKOBH 33aEMH.

Baayren puck

JIpy»eCcTBOTO € M3/0IKEHO HAa PUCK OT BB3MOKHM NPOMEHH Ha BaTyTHHTE KYPCOBE, KOMTO MOTaT Ja
NOBIUAAT HA (PHHAHCOBOTO CBCTOSHHE M NAPMYHMTE NOTOLM. B3eMaHHsATa, TbArOBUTE LIEHHH KHWKA W
SHAUMTC/IHA HaCT OT pasXOAMTE 3a JIMXBM M ONEPATHBHHTE Pa3Xo/M Ca JEHOMMHWPAHH B €BpO.
JlpyKecTBOTO He NMoAbPKa NO3HLUMM B APYTH BalyTH OCBEH B €BPO M JIEB. BanyTHuaT Kypc nes/eBpo e
(pukcupan Ha 1.95583 nieea 3a | eBpo B ChOTBETCTRME C NpaBHiIaTa Ha Banythusa 6opa.

Kanuranos puck

JIpyecTBOTO ynpaeisBa COOCTBEHHS CHM KanuTa’d, 3a 1a paGoTH KaTto AeHcTBaLio npeanpuaTHe M
ONTHMH3HPA  BBL3BPBILAEMOCTTa 4pe3 nojo0psBaHe Ha KoeMUMEHTa IbAT KbM  COBCTBEH

Kanurall.

Kanutanosara cTpykTypa Ha JIpyKecTBOTO ¢e ChCTOM OT MApHUHM CPEICTBA, NOJIy4YeHH 3aeMH W
COOCTBEH KanuTall, BKIKO4YBALl OCHOBEH KanuTal.

KoepuumentsT Ha 3aanbknsnoct kbM 30 touu 20171 u 20161 e KakTo cleaBa:

Kbm KbMm

30.06.2017 31.12.2016

3aemu 7.262 9.193
[lapuunu cpenctea u napuunK eKBHBANECHTH (355) (286)
JbArocpounu 3aeMH, HETHO OT IAPHYHH CPEACTBA 6,907 8,907
CobcTBeH KanuTan 4,932 5,371
KoeguunenT Ha 3a11bHATOCT (3a€MH HETHO OT NAapHYHH cpeacTsa

OTHECEHH KbM COOCTBEHHSA KanuTan) 1.40 1.66




18. OnoBecTsBane 32 AbpKABHUA ABIAT BB puHANCOBHTE oT4eTH 10 MCDO, 0THOCHO
ussiB/ieHne Ha Esponeiickuat opran 3a uenHn Kumka n nazapu( ESMA) or 25.11.2011

Kbnm 30 tonn 2017 JlpyKecTBOTO HAMa EKCTIO3HLMA KbM AbP/KABEH BT, BKIKOUYHTENHO H KbM
rPBbUKHS CyBepeHeH AbAr. JIpyKecTBOTO He NPUTEKABA AbP/KABHH LIEHHH KHIDKA.

Hara: 26.07.2017r.
I'p.Codusn

/b.BoitueB-c4eToBOANTE B
»Ennaa nnxenepunr”AJl/

U3IL.AHPEKTOP:....
/lesin Bopbanos/
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