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SITTA BBAAPIHA THEPACKH HHBECTMLHTC” AA
Mesantien PiHAHCOR OTHCT
Ko 31 Aekesspu 2011

[Mosicenms kbM (DHHAHCOBHA OTYET

1. IIpeamerT Ha AeHiHOCT

“IITA BBATAPUS EHEPASKII MHBECTMBHTC” AA e sBuncaHo 8 ATeHIIHA 1O BIIMCBAHMATA
Ha 04.06.2009r., Byacrar 200741300, ¢ yupeauTesen akumosepen Kamuras oT 50 xHA.ACRZ,
pasaeaerm ma 50 000 akrimm ¢ HOMEHAAHA croiiHocT 1 AeB BeAka.

“LITA BBAIAPHSA EHEPAGKH MHBECTMDBHTC” AA e akioHepHo Apy#ecrso/ApyaecTsoTo /!
cne 100% wactaa coBCTREHOCT, © EAHOCTEITENHA CHCTeMa Ha ynpasactne — ChBET Ha AHPEKTODHTE B
coherap kem 31.12.2010r: Anronnoc [epacuamoy u Esanresoc I'epacumoy-Hsmeanureann anpextopi,
Manrasena I'epacumoy, KorcrantuHoc Crpyuac M AAekcaHApa Korcomurm-usenose Ha CbBera Ha
anpexropure. MamaateT 11a ChBeTa HA AHDEKTOPHTE € 3 TOAMHIL, KATO SACHOBETE Ha ITbPBIA Coser Ha
AHPEKTOPHTE ce M30HPAT 32 IIEPUOA OT 3 TOAMHM M M3THHA HA 28.05.2012r.
Benukn akiuy T KanuTasa Ha ApPYKeCTBOTO €a 3alIMCAHH 0T YUPEANTCAHTE H PaslPCACACHH, KAKTO
CACABA!

e Awnronnoc 'epacnvoy — 17 000 obnkHOBeHN DesHaAMHIN AKITHH C IIPaBO Ha TAAC;

e Teanreaoc I'epacimioy — 16 500 obukHOBeHIT GESHAAMTHIT aKIIMH € TIPABO HA IAAC

o Manrasena DCepacinoy — 16 500 ofukHOBERN De3HAAMYHH AKLIHI C [IPABO HA LAAC,
Apy#ectBoTo € ChC CCAAAMIIE M AApeC Ha VUPaBAEHHE Ip. Cocpus, p-u Aosener, dya. “Axeivc
Bayuep” Ne 103, er. 1.

“IITA BBATAPUS EHEPAKIM MHBECTMBHTC” AA ce npeactapafBa it yIIPaBAABA OT AHTOHHOC
I"epacumoy 1 Epanreaoc 'epacumoy — IOOTAEAHO.

OcuopHata Acitnoct Ha ,,MITA BEBATAPHSA EHEPAKI MHBECITMDbBHTC” AA e msrpamaate Ha
ChODBHKCHTIA 32 TEXHITeCKA 0OPA0OTKA HA 3CMEAGACKH LPOAVKTII BbB BPLIKA C paspaboTsane,
VUPAaBAEHHE ¥ EKCITAOATALUIA HA CHEPIHIHH MPOEKTH 32 IPOHIBOACIBO, AMCTPHOYIIIA 1 THPrOBHA €
CIICpmH oT PHSA}‘I%HH NI TOYHMIH, }"-13.(:']"”& B HSI‘PHH\}\HHE’TU ira MPC}K_H 3a pﬂSl’IpOCI‘PRHEHI!C Ha EHEPI'HH
OT PABAHHHIT H3TOUHHIL; TIPHAODHBAHE, YIIPABACHNC 1 PASLOPEKAAHE € ASAOBE/ aKLIHH B APYAKECTBA CBC
CXOAGH TIPEAMET HA ACHHOCT, KAKTO 1 BCAKAKBA APYTa ACHHOCT, HE3ADPAHEHA OT 3aKOHA,

Bpos na nepcomasa kuy 31 Aekemspu 2011 r. e 1 yomexk.
i OcHOBA 32 H3rOTBAHE HA (DHHAHCOBHA OTYET

QuHANCOBHAT OTYeT Ha ADYHKECTBOTO € M3TOTBEH B CHOTBETCIBHE C MemAYHAPOAHHTE CTAHAAPTIT 32
(PHHAHCOBO  OTHHTAHE MC®O), paspaborenn u nybankysann o1 CbBeTa 10 MEHKAYHAPOAHH
cueronoann cranaaptr (CMCC) 1 npretn ot Esporeiickia cpios (EC).

DHHAHCOBHAT OTHET € H3rOTBeH B ObATAPCKH ACBA, KOCTO € (pYHKLHOHAAHATA BAAYTA HA ApymecTBoTo.
3. IIponmenn B CYETOBOAHATA HOAHUTHKA
g, ¥ OO NOAOYKEHHA

JUTA BBATAPHS EHEPAKIM HI [BECTMBHTC” AA npuaara cAeAHHTe HOBH CTAHAAPTH,
namenenit u pasicucrna kv MCDO, paspadorenn u nybankyRann oT ChBeTa 110 MEKAYHAPOAHH
CHECTOBOAHH CIAHAADPTH, KOHTO HAMAT ethexr BBPXY chumancosus orver mHa Apykecrsoto 1 ca
3aADAKHTCAHH 32 TIPHAATAHC OT TOAHIIHME IIEPHOA, 3alIOYBALL HA 1 anyapu 2010 1. Caeannre HOBH
CTAMAAPTH, H3MEHEHVA W PAIACHEHMA HE Ca CWbPIAHI C AeftHocTTa Ha ApykectBoTo u HMMAT edext

BbpxY (hHHAHCOBHA OTYET:

. MC®O 1 “Ilpuaarane 3a TpPBM ITHT HA MeKAYHAPOAHUTE CTAHAAPTH 32 duHaHCOBO oranraHe”
(HS.\lﬂHeH) — AOITBAHHTEAHN OCBOHOMKAABANIIA 32 MPEALIPHATI, HPHAITAIILM 33 ITLRRI TTHT MCOO,

npuer oT BC Ha 25 rorn 2010 1.5
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MC®O 1 “llpnaarase 33 OBLPBH BT HA MemAYHAPOAHHTE CTAHAAPTH 324 HHAHCOBO orypTage”
(penmanparn 2008 1.), npuet ot EC na 25 moemmpir 2009 1.

MC®O 2 TTaamane Ha Gasara na asrue’ (msmeded) - CACAKM B DAMKITE La IPYIATA C HAALIAHE
wa 6azara na axrom, npuer o EC ma 23 mapt 2010 g

MC®O 3, Busuec kombmmarmu™ (pesmanpan 2008 1.), mpuer ot EC na 12 rorm 2009 1.;

MCC 27 , KOHCOAMAHPAHH 1 HHAHBHAYAAHU (DIHAHCOBU OTYeTH (pesuanpan 2008 r.), mpuer ot
EC na 12 roun 2009 r;

MCC 39 |, @umancorRy WHCTPYMEHTH: [pH3HABaHe 1 OLeHsBance” (M3MeHeH) - OTrosapaiy Ha
YCAOBHATA XEAKHPAHH [IO3HIINH, IIPHET OT EC na 16 cerrremspn 2009 r;

KPMC®O 15 ,,CriopasyMeHTs 32 CIPOHTEACTBO HA HCABHAKIMIT mvoti” B cuaa ot 1 anyapu 2009
r, npuet ot FC #na 23 roan 2009 1. 3a neproan xom #an caea 1 anyapu 2010 r;

KPMC®O 16 “Xeamupane Ha HETHa HHBCCTHIHA B YYAKACCTPAHHA orepariia” B cuAa oT 1
oxromepu 2009 ¢, npret o EC 32 MepHOAN KbM HAH CAGA 1 roam 2009 r.;

KPMC®O 17 ,PasnpeseacHne Ha HeTapUuHd AKTHBH HAa cobersernumre”, mpuer ot EC ma 25
noemspn 2009 r.;

KPMC®O 18 ,,[TpexmhpasHe Ha aKTHBH OT KAHEHTH, TIPHET OT EC na 27 noexspi 2009 1. B cnaa
32 MePHOAM KBM MAHW cAea 31 okroMepH 2009 1.;

Toanmun  noscdpersn 2008 . — MC®O 5 ,Herexkymun akTHBH, AbPKAHI 34 rpoAaxba, u
[IpeyCTAHOBeH AETTHOCTH, IPHETH OT EC:

Toanmran 1oAoBpeHs 2009 r., mpHeTH OT FEC na 23 mapt 2010 1.

CTEIHA.‘APTH, H3IMCHCHHA H paSHCHCHHﬂ, KOHWTO BCE OI¢ He CaA BA€3AHM B CHAXd H HE CC

NPHAATAT OT NO-PAHHA AATA 0T ApPYIKECTBOTO

KoM

AaTaTa Ha OAOE)pCHHC’l'G Ha TO3H Ct)HHﬂHCOB OTYEeT, HAKOW HOBHW CTAHAAPTH, H3MEHEHHA H

PARACHEHHA KbM CBIICCTBYBAIIH BEYE CTAHAAPTH ca lI\,’E)AHKy’BﬂHIL HO HE€ Ca BAE3AH B CHAA H HC C4 onAn

II‘pPTﬂ\O)KCHM OT Io-paHHa Aara oT AP}")KECTBOTO.

PLEOBOACTBOTO O4aKBa, *i€¢ BCHYUKI HOBOBBBCACHHMS e OhAAT BKAKOHEHHN B CHETOBOAHATA ITOAMTHRA Ha

APYA{ECTBUTO 34 ITbPBHA OTHCTEH TTEPHOA, 3AIIOYBAIIl CACA AATATA, OT KOATO Te BAHM3AT B CHAQ4, HO TC HAMA

AA FIMAT ChInecTsen edpet BLPXY (hHHAHCOBHA OTICT Ha Apyxectsoro.

e MC®O 1 “Ilpmaarane 3a IIbPBH IbT HA MEKAYHAPOAHNTE CTAHAAPTH 32 duHanCcoBO oTHHTAHE”

(mamenen) — OrpaHraedy OCBODOKAABAHHA OT CPABHMTCAHH OINOBECTABAHMA CHIAACHO MCDO
7 32 OPCAUPHALIN, TPHAATAILU 32 [IHPBH LT MC®PO — 8 cuaa ot 1 1oam 2010 r., npuet ot EC
ra 30 ronn 2010 r.;

e  MCDO 1 “Tlpuaaraie 3a IrbPBH ITBT HA MeAYHAPOAHHTE CTAHAAPTH 32 duHaHCOBO oTuHTaHE'

(mameren) - cppLXMIIhAAIUIE 1T PUKCHPAIH AATH, B CHAL OT 1 soan 2011 r., Bce oute He ca
LPHETH OT EE;

e MCDHO 7 ,,PuHAHCOBH HHCTPYMCHTH: omoBecTaBaHe” — oTILIcBaHe — B cuaa o 1 toar 2011 1,

Bce ote 1re e npret ot BEC;

o MC®O 9, Punancopu nucrpyMmentn’ B cuaa oT 1 AHyapy 2013 r., Bce omte He e npuer ot EC;

MCC 12 ,,Aaupun BBPXY AOXOAH — OTCPOYEHH AAHDLM — B CHAQ OT 1 sanyapu 2012 r., Bce omie
e e npuer ot EC;

e  MCC 24 , OnopecTspaiie Ha CBbP3aHI AN (mamenen) B cuaa ot 1 auyapu 2011 r., mpuer oT

EC 1a 19 roan 2010 1;

e  MCC 32 ,@unancopy HICTPYMEHTI: IpeAcTassie” (I3mMeHeH) B CiAa OT 1 despyapn 2010 r.,

IIPHET OT EC na 24 aekemppy 2009 r.;

e KPMC®O 14 ,Ilpeamaamane Ha MITHHMAAHO chunancupane” 8 cmaa ot 1 anyapu 2011 r,

rpuet o1 HC Ha 10 ronm 2010 r;
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o KPMCDOO 19 Jlloracssane Ha (DUHAHCOBM 3aABAKEHHA C MHCTPYMEHTH Ha coBCIBemi
karmntan” B cuaa ot 1 roan 2010 1, mpuret ot EC ma 23 roan 2010

e Toanman moaoopenus 2010 1. 8 cuaa o1 1 amyapn 2011 1, ocBeH ako He € HOCOYEHA ADYTA AATa,
Bee orme He ca npuetn o1 EC.

4, CUeTOBOAHA HOAMITHKA
4.1. O06mu noAoKeHHA

Hajt snasaMHETE CHETOBOAHIT NOANTHKH, [IPpHAATAHIT npH HATOTRAHCTO HA TO3IH q_)HHaJ{COB OTUCT, Ca

HpeACTas CHH [10-AQAY.

DUHAHCOBHAT OTHET € H3TOTBEH IIPH CITA3BAHC HA NPHHITHIIMTE 32 OLIEHABAHE HA BCHHKH BHAOBE AKTHBH,
HACHBH, NPHXOAH M Pa3xoAn, ceraacHo MC®O. Basure sa ouensa ca OMoBeCTCHH 1oApobHO 110-
HATATBK B CYETOBOAHATA ITOAMTHKA KbM cl)rmaucmmﬂ order. OHHAHCOBUAT OTYET € HM3TOTBCH IIPH
ClIa3BaHE Ha HPHHLEHI'IE. HA ACP‘IC’!"B&]’.HO HPCAIIPHHTHE.

CJ\EABQ Aa ce OT6EA€}K_PI, qe MPH HM3TOTBAHETO HA IIPE,;\CTZBCHII}] CIJHHRHCOB OTYET Ca M3IOA3IBAHH
CYETOBOAHHM OLIEHKI M AOITYCKAHHA. B’hllpﬁl{]ff He Te ca GﬂSHPaHH Ha HH(T)OPMH.LU'IH, IPCAOCTABEHA Ha
PBRKOBOACTBOTO KbM AATATA HA HM3TOTBAHC HA ({)HHaHCOBMF[ OTHCT, PCAAHHTC pesyATaTH MoOraT Aa ce
pasAuHaBaT 0T HaIIpapeHNTE OLICHKH H AOITYCKAIIHA.

4.2, IIpeacTapsane Ha (puHAHCOBHA OTHET

DUHAHCOBHAT OTHET € 1IPEACIABCH B CHOTBCTCTBHE € MCC 1 ,IIpeacrapane na drrrancosn oTyeTn’’
(pesusnpan 2007 r.). Apy#ecTBOTO TTPHE Ad IIPEACTABA OTHETA 32 BCEODXBATHHA AOXOA B CAHHEH OTHET,

4.3. CACAKH B UVIKACCTPAHHA BAAYTA

CACAKHTE B HYKACCTPAHHA BAAYTA CC OTYMTAT BbE (DYHKIMOHAAHATA BAAYTA HA Apyxecrsoro 1o
oduniaiHms obMeHeH Kype KBM AATATA Ha CACAKATA (0DABEHHA ¢puxcunr Ha Bparapcka HapoAHa
Ganka), | lesaabmrre 1 3arydure OT KYPCOBH PASAHKH, KOHTO BBIHHKBAT HPH YPEHKAANCTO HA TEH CACAKH
" HPCOJ_LCHHB&HETO Ha napm!m‘re MO3HLINH B ‘T}OKACC[‘PRHHH B}L\}"I"{l KbM Kpa;[ HAa OTHECTHHA HEPHOA, ce
ﬂ‘PIIBHﬂBﬂ.‘l' B ne‘-lmuﬁa’ra HAH 3211—)'63.']'3.

HCIIHPH‘IHIT]‘C TIO3MITHH, OLCHABAHH [1O0 HCTOPHYECKA L¢HA B ‘{_\’)KACCTP?!HH?{ BAAYTA, CC OTHHTAT no
OOMCHHHA K}"pC KbM AATATA HA CACAKATA (IIC ca ITPCOLLEHEHPI). Henapnmm‘re MO3HINH, OIICHABAHH IIO
CWPGJ}C,LUIBQ. CTOIHOCT B ‘{}'}!{AC(‘,’TI)&HHH Bﬂ.;\}"l"a, ce OTYHTAT 110 OOMEHHIA I\‘}"’PC KbM AATaTd, HAa KOATO €

011peAe;\.C}la CHpﬂBEAJ\.HBaTﬂ CTORHOCT.
4.4. TTpuxoan

[TpHXOAHTE CC OIEHABAT 110 CIPABEAAITRA CTOMHOCT HA [OAYHEHOTO HAH TOAACAKALLOTO A TOAYHABAHE

BhSHATPAKACHIE, KATO He CE BKAKOUBAT AAHBLK AODABEHA CTOMHOCT, BCHYKH THPTOBCKH OTCTBIIKI I

KoATTecTReHH pabary, HATpaseHH 0T Apy#KecTBoTo.

[prxoasT ce IPH3NaRa, KOraTO €2 MAIThAHCHH CACAHHTC yCAOBMA:

e CymaTa Ha MIPHXOAA MOKCE Ad DBAC HAAGKAHO OICHCHR;

o BepoATHO ¢ HKOHOMHYECKITE IIOASH OT CACARATA A4 ObAAT HOAYICHH;

e Hanpapenire PasxoAH MAH Te3H, KOMTO MPEACTOM A2 GBAAT HANPABEHIL, MOTAT HAACKAHO A BBAaT
OIEHCHH;

e Kpurepuire 3a IpH3HABANE, KOHTO €2 CHCLUIGPITHI 32 BCAKA OTACAHA Aeftnoct Ha Apywectsoro,

CA M3ITBAHEHH.
4.5. Oneparnsun PasxoAn

Ur.[cpﬂ'l‘HBHI/l‘Te paBXOAH ce npu:ma.laa‘r B reuaalbara HAK 33.1}'5:11‘3 Tp TIOA3DBAIIETO HA YCAYIMTE AN HAa

AQTATA HA BB3HUKBAHETO HM.
4.6. Pa3xoAl 32 AMXBH H PA3XOAU 10 3aeMU

PﬂSXOAHTI: 3a AMXBH C€ OTHHMTAT 'I'CK'}"H.IO IO METOAQ HA ECbEK'l‘PLBHPIH AHXBCH IIPOHCHT.
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PasxoAnTe 110 32eMH OCHOBHO IIPEACTABAABAT AMXBI ITO 3aeMUTE Ha Apyxecrsoro. Berrakn pasxoAn o
3aeMH, KOHTO AMPEKTHO MOTAT A2 OBAAT OTHCCCHM KBM  B3axylIYBAHETO, CIPOHTEACTBOTO HAH
HPOH3BOACTBOTO HA CAIMH OTIOBAPALL HA YCAOBHATA AKTNB, €& KAMHTAAMZHDAT MPE3 LIEPIHOA, B KOITO ce
OYAKBA AKTHRLT Ad DbAE 3ABLPIIEH U [IPUBEAEH B TOTOBHOCT 33 H3IIOA3BAHE HAM nposaxba. Octanaante
PA3XOAH 110 32€MH CACABA AA CE IIPH3HABAT KATO PA3XOA 34 11EPHOA, B KOITO €A BPh3HUKHAAH, B OTHETA 32
AOXOAHTE Ha pea ,, PHHalcoBH pasxoan”.

47.  Hemareprmasnun akTABH

HCMﬂTCpHMHH AKTHBY Ce OTYHMTAT II0 LIEHA H4 u}m;.\.uﬁmnaﬂe, BRANOYBAIIIA BCHYKH ITAATCHH MHTA,
HEBB3CTAHOBMMH AAHBIIM W HANPABEHWTE TMPCKH Pa3sXOAM BBB BPL3KAa C MOATOTOBKA Ha AKTHBA 34
EKCIIADATATIHSA, [IPH KOETO KALIMTAAHZHPAHHTE PA3XOAI Ce AMOPTH3HPAT BB3 OCHOBA HA AMHEITHHUA METOA
MpEs OTICHCHHA CPOK HA IIOACISI JKHBOT HA AKTHBIITE, TBIT KAaTO CE CUMTA, 4e TOH e OTpaHWYeH. Hpu
npvmoGHBaHe Ha HEMATEPHAACH AKTHE B PE3YATAT HA OusHec KoMOmHauA cebecToliHOCTTa MY € paBHA
Ha CIIPaBCAAMBATA CTOHHOCT B ACHH Ha HPHAOGHBaIle‘FO-

[TocACABAIITNTE  DASXOAH, KOMTO BB3HHKBAT BBB BPB3kA C  HEMATCPHAAHIIC AKTHBI - CACA
THPBOHAYAAHOTO HM [PH3HABAHE, Ce MPM3HABAT B OTHCTA 33 AOXOAMTE 32 IICPHOAA HA TAXHOTO
BB3HHKBAHE, OCBEH aKO DAATOAAPCHUE HA TAX AKTHBBT MOMKE AA TCHEPUpA MoBede OT ITBPBOHATAAHO
l‘IpeABHACHHTC 61),\EU.IH HMKOHOMMHYCCKH TMOA3I M KOIaTo TC3H pazxog}-i MOTAT HAAEKAHO Aa 6'1:“\3’1’
OICHEHH M OTHeceHH KBbM aKTHBA, AKO Te3H VCAOBHA €4 M3ITBAHEHH, PasXoAHTe c¢ AODABAT KbM
ceOECTOITHOCTTA HA AKTHBA.

OcrarpbyHaTa CTofMHOCT M [MOAE3SHHAT JKHMBOT Ha HEMK‘I‘CPHH.AHHTC AKTHBH C€ TIPEncHABAT OT
p'bKOBOACTBOTO KbM BCAKA OTHCTHA AATA.

A MOPTH3ALNATA Ce H3YHCAABA, KATO CE H3MMOA3Ba AMHEHHHAT METOA BbPXY ONEHCHHA TMOAC3CH CPOK Ha
TOAHOCT Ha OTACAHHTEC aKTHBH.

PaaxoAlTe 32 AMOPTH3ATIA €4 BRAFOSCHH B OTTETa 32 AOXOANTE Ha PEA »AMOpTI3ALIMA HA HEDHHAHCOBH
AKTHBI .

[lesaa®aTa HAM 3aryHaATA OT MPOAAKOATA HA HEMATEPMAAHM AKTHBH CE OMPEACAH KATO PASAHKL MEKAY
HOCTBIIACHHMATA OT NPOARKDATA M OIAAHCORATA CTOHHOCT HA AKTHBMTE M Ce OTPA3ABA b OTHETA 32
A0X0ANTE Ha peA ] lewanba/ (3aryda) oT mpoaakda Ha HETEKYIIH AKTHBI .

M36panuAT MPAT HA CHILECTBEHOCT 32 HEMATEPHAAHITE AKTHBH 1A Apy#ecTBOTO ¢ B pasMep Ha 700 aAs.

Kbum 31.12.2011r. ,,JTA BBAUAPHUA EHEPAZKH MHBECTMBHTC” AA nHava HeMaTepHAAHH

AKTHBH.
4.8. HimMoTi, MAINWHA 4 CHOPBIKEHHA

l’iMDTHTe, MAIHHHATE 1 C’bOP’L}KBHHE'I'a ce OLeHABAT IT'hpBOHa'-{ar\HO 1o C€6ECTO{IPIOCF, BKAKOHYBAIIlA
HeHAT2 Ha IIPHAO6I’IE3116, KAKTO H BCHYKH ITPCKH pﬁ.SXOAM 3a IIPHBE}F,\HHCTO Ha aKTHBA B paﬁo‘mo
CBCTOAHITE.

[Tocaeaparmre pﬂSXO,L\Pl, CBLP3aHN C OIIPEACAEH AKTHB OT HMOTH, MALIIHHA 1 ChOPDBACHNA, CC HPIIEIHBBT
KbM DasaHCcOBaTA cyma Ha AKTHBA, KOTATO € BEPOATHO APY}I\‘CCT’BD'I‘O Ad MMa HKOHOMMYECKH ITOA3H,
HAABHLUIABAITTI II‘prOIIﬂ'I&&HO OILICHEHATA ecbeicrms]m("r HA CbmﬂmyBaLﬂIfﬁ AKTHE. BCIT""{II ApPYyTH
MOCACABALIIIT PA3BXOAH CC HPI{(SHE.BB‘L' 34 PA3X0A 34 nmepuoaa, B KOHTO Ca nanpzmcmt.

Ocrarb9HATa CrOMHOCT W IMOAESHHAT HHBOT Ha HMOTH, MAIIHHHA 1 CbOp"b}KCH]IH ce IlpelIEH}{Ba'l' oT
I)BKOBO;\CTBO'I‘O KDbM BCAKA OTHYCTHA AaTd.

]’1MOTM_, MAITHHH H CBOP'}OI\'CHHH, ITPI/EAOE)H.'TH IpH YCACIEHFI'T& Ha (bHHaHCOB AM3HMHT, CC EMOPTI-IBHPEIT Ha
0a3a Ha OYAKBAHWUA TIOAE3EH CpOK Ha T'OAHOCT, OIIPCAEAEH IIOC!)EACTBOM CpﬂBHEHHC C l'IOAOﬁHH
coDCTBCHM AKTHBH HA AP}WECTBOTO, HAM HAa 0232 HA AMSHHTOBHA AOTOBOD, 4AKO HETOBHAT CPOK € 1O-
KpaTbK.

AMDP‘F‘M.’;Q.I!’,Hm HA HMOTH, MATITHHI M ChOPBACHNUA Ce MIUNCAARAL, KATO Ce H3MOA3BA AMHEHHHAT METOA
BBPXY OIEHEHMH ITOAC3ICH KHBOT HA OTACAHUTE TPYIIH AKTHBII.
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Tleuasbara mam 3arybaTa o1 1IPoAamdaTa Ha HMOTH, MAITHHH 1 CBOPBKEHHA €& OTIPCACAS KATO PASAHNKA
MCHAY HOCTBITAEHHATA OT IPOALKDATA H BAAAHCOBATA CTOMHOCT HA aKTHBA M CE TIPH3HABA B OTHETA 32
AoxoamTe Ha pea 1 lewanba/ (3aryBa) oT mpoaakba Ha HETEKYIII AKTHBH .

36paHuaT Hpar Ha CBIECTBCHOCT 33 MMOTHTE, MALIMHHTE W ChOPWKCHHATA Hi ApyxecrsoTo e B
pasnep ma 700 as.

Kem 31.12.2011r. ,JJTA BEBAI'APHMA EHEPAKIM MHBECTMbBHTC” AA nmva nMOTH, MAIIHHH,
CHOPTBKEHHA I 0OOPYABAHE.

4.9. TecTope 3a 06e31CHKA A HEMATEPHAAHHN AKTHBH H UMOTH, MAILUHHE H CHOPBIKCHUA

[pu usancABaze pasmepa Ha obesTieHKaTa ApyKecTBOTO AcDHHHPA HA-MAAKATA PASTPAHITIMA TPYIIA
AKTHEM, 334 KOATO MOIAT Ad 6'};,&.}1’1‘ OHPCACACHH CAaMOCTOATEAHTT napnqun [MOTOI (I:‘A..E{HHYIQ, TFHf‘pHpﬂ[Hﬂ
mapuupn nOTOIw). B PeSYATAT Ha TOBA HAKOM OT AKTHBHTE IIOAAEKAT Ha TecT 3a obeaueka Ha
"HA,H'BHA}'RAHa 62.33, 4 ApyrH - Ha Oaza Ha CAMHIILIA, l'cHCpHpaﬂ.[ﬂ MApHYHA TOTOLH.

DBcHYKH AKTHBH M CAHMHHIIN, TeHCpHUPpalin MAPpHYHH TIOTOIH, CC TECIBAT 3d 0DE3ICHKA IIOHE BEAHDHK
TOAHMTIITHO. Beuuku ApyTH OTACAHH AKTHBH HMAH €AMHHMIIH, I‘CHEPHPHU_IH HapHaHI IIOTOIH, Ce TECTBAT 34
oﬁeauenh‘a, KOraTo ChOMTHA HAH I[IpOMAHA B 0DCTOATEACTBATA HHAHKHPAT, 4ye TAXHATA DasaHCcoBa

CTOMHOCT He MOKE Aa ObAEC Bb3CIAHOBEHA,

3a saryba or oDeslleHKa Cc NPH3HABA CYMATA, C KOATO DAAAHCOBATA CTOHHOCT HA ARACH AKTHB HAH
€AMHHMIIA, TeHepPHpAlla [TAPHYHH IIOTOIM, MPEBHIABA BB3CTAHOBMMATA UM CTOMHOCT, KOATO € MO-
BHCOKATA OT CIIPABEAAMBATA CTOIHOCT, HAMAAEHA C PASXOAHTE 11O poAaxda HA AGAEH AKTHB, H HETOBATA
cToftHocT B ynotpeba. 3a Aa OTMpeAcAr CTOHHOCTTA B yroTpeba, PLKOBOACTBOTO HA Apy#ectBoTo
H3YHMCAHBA OMAKBAINTE OBACIIN TTAPHYHH OTOIH 33 BCAKA EAHHULA, TeHEPHpallla [MAPH-HI [I0TOLH, 1
OTPCACAA MOAXOASIINA AMCKOHTOB (DaKTOp € LEA KAAKYAMPAHE HA HACTOAINATZ crofiHOCT Ha Te3n
MApHYHH [1OTOIIM. AannuTre, M3MOA3ZBAHH NpH TEeCTBAHETO 32 OE}EBTIEHKZ, ce 633ﬂpa‘1‘ Ha TTOCACAHHA
oaobpen Groaker Ha APYACCTBOTO, KOPHIHPAH TTPH HEOBXOANMOCT € ITeA eAnMUHIpaHe Ha ederTa oT
EDbACIIN PEOPTAHHIALIIFT I 3HAYHTEATTH MOA0OPEHHA Ha aKTHEH. AncxonToruTe (hakTOPH €€ OIMPEAEAHT
32 BCAKA OTAGAHA CAMHHIE, [CHEPHPAMIA IAPHYHM IIOTOLM, M OTPA3ABAT CHOTBETHIMA MM DHCKOB
mpochuA, OreHeH 0T PHKOBOACTBOTO Ha ApyKecTBOTO.

3arybute oT oDesleHKA HA CAMHMLA, IEHEPHPAINA NAPHIHI MOTOIMH, CC IOCOMBAT B HAMAACHIIC Ha
HasaHCOBATA CyMA Ha AKTHBITC OT Ta3H CAMHHILA. 3a BCHUKM aKTHBH HAa APyKeCTBOTO PBKOBOACTBOTO
TIPEHEHABA TTOCACABAIIIO AAAH CHINECTBYBAT HHAUKALIMH 33 TOBA, Y€ zarybara OT oDeslieHKa, IPH3HATA B
ITPEAXOAHH TOAMHH, MOMKC BCHC Aa HC CbLLLCC'rBYBﬂ HMAHM Aa € HaMaAciIa. OEEBHCH‘HE‘ I‘Ipua};a'm B
HPEAXOACH MEPHOA, Ce BB3CTAHOBABA, AKO BL3CTANOBHMATA CTOITHOCT HA EAMHHLATA, TeHepHpalla
LAPHYIHH HOTOLH, HAABMILIABA HeltnaTa DaAaHCOBA CTOHHOCT.

Kb 31.12.2011r. JMTA BBATAPHMA EHEPAKI MHBECTMDBHTC” AA mAma obe3lieHKd Ha
AKTHBIL.

4.10. DunHancoBH HHCTPYMEHTH

(DyHAHCOBHTE AKIMBH 1 NACHBY CE [IPH3HABAT, KOTato APYKECTBOTO CTaHE CTPAaHA 10 AOIOBOPHH
CHOPAIYMEHHA, BRAFOUBAILH (DPHHAIICOBH HHCTPYMEHTH.

DHHAHCOR aKTHB CE OTIIHCBA, KOTATO CC 33[‘}"611 I(Ull'l'po.r\ BBPXY AOTOBOPHHTC Ipapa, KOHTO ChCTABAABAT
CpHHaHCOBIﬁ] AKTHB, T.e. KOTATO Cca HM3TEKAH mpaBaTa 3a Inmoay4dasatie Ha mapH+¥HH IIOTOOH HAH €
npexm,pm:ua 3HAYHMATA JacT OT pP‘ICKOBﬂ’I'C M H3IOAHTE OT CODCTBEHOCTTA.

DUHAHCOB I[1ACHB C€ OTIIHCBA mpH HETOBOTO MOTracsABAHE, M3IIAAIIAHE, [TPH ﬂH)’A[ipﬂHC HAa CACAKATA HAH
Hp}l M3THYaHE Ha AABHOCTHHA CPOK.

HPI] MLpPBOHAYAAHO llPIISHallﬂIIE IIa (JPHHKAHCOB AKTHB "1 Ci:}[iHaHCDB MacHn Ap}-'}KCCl'BOTD TH OLIEHABA MO
CHPﬂBCA.-’\H'Bﬁ CTORHOCT IIAHOC PHSXO;\IHC 110 "I‘pﬂHSaKIIHﬂTﬂ C M3KAIOYEHHE Ha (bHHaIICG'BHTC AKTHBH H
MACHBH, OTHHTAHH ITO cnpchAmma CTOHHOCT B HE‘!&-\G?’.’T?{ HAH SHI}'B?I.TR, KOHUTO C€ IIPHSHﬂBaT

ITEPBOHATAAHO 110 CIPABCAAIBA CTOHHOCT.

(DUHAHCOBHTE AKTHBH Ce mpH3HaBaT HA AATATA HA CACAKATA.
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4.11.1 ®unancoBH AKTHBH

(9 IHeA TIMOCACABAIIIO OLCHABAHC Ha cl.mﬂancomrrc AKTHBH, € HW3IKATOMEIIHC [I4 XeA)KHpElLLEMTE:
HHCTP?‘]\!EHTH, TE ce KA‘EI.CHCPHLIHP&T B CACAHHTE KﬂTEl"()pHH!

. KPEAHTH H B3CMAHHA,

(DHHANCOBIITE AKTHBH CE PASIPCACART KBM OTACAHHTE KATETOPHMH B 3ABHCHMOCT OT IEAT2, C KOATO Ca
npuacbrTn. Kareropusara va Aascs HHAHCOB HHCTPYMEHT OMPEACAS METOAA My HA OLCHABAHE I AZAN
HPI{XOA.HTC M p?lS'KOAHTE‘ L2 OTp‘Fl?.ﬂ"RHT B ﬂC‘{ﬂr\ﬁﬂTﬂ HAH 3azy'6a"ra HAH B AP}THE BCEOGXEZTCH AOXOA HAa
Apysecrsoro. Bensky dpHHAIICOBI aKTHBH € H3KAIOUEHHE HA TE3H, OTIHIAHM [0 CIPABCAAIEA cTolfHOCT
B mevaAbaTa MAH 3aryoaTa, MOAAEKAT Ha TeCT 3a obeslicHKA KbM AaTaTa Ha (PHHAHCOBHA OTYET.
DHHAHCOBHTE AKTHBH CC OOE3IEHABAT, KOTATO CBILECTBYBAT ODCKTHBHM AOKA3ATEACTBA 31 TOBA.
[puAarar ce pasAMYHH KPMTEPHU 32 ONPEACARHE HA sarybara oT obesleHka B 3aBHCHMOCT OT
KATEropusATa Ha (DUHAHCOBUTE AKTHBI, KAKTO € OITHCAHO O-AOAY.

BCPT""(PI IIP}IXOA}‘I H PQSXOMI, CBFBPBHHI‘I [ = ﬂp.'[{TE)KQBEHt‘.’TO Ha ('bl'!HRL{CORH TTH('TP}'\‘EH—”{, ce O‘IPaSﬁBaT B
reuanfaTa HAH 3ary0aTA TIPH MOAYYABAHETO MM, HE3ABMCHMO OT TOBA KK C€ OLEHABA OaAaHCOBATA
crofiroct na (GUHAHCOBIA AKTHB, 33 KOITO Ce OTHACHT, H C& IPEACTABAT B OTHETA 31 AOXOAHTE HA peAose
»Oumancorn paaxoan”, ,Punancosn HpHXOAR” HAH L APYTH DHHAHCOBH MTO3HIMK ", € H3KAIOYEHHE Ha
saryDaTa 0T 0DE3LEHKA HA ThPTOBCKH B3CMAHII, KOATO CC IPEACTABA HA PeA WA\pyri pasxoan”.

KpeanTn u zemanus

Kpeawrn u B3eManus, BLIHHKHAAN ITBPBOHAYAAHO B ApyKecTBOTO, €a HEAEPHBATHBHI uuaHcoBH
HHCTPYMEHTH C (DUKCHPAHW TAAIIAHNA, KOHTO HE Ce TBPIYBAT HA AKTHBEH Ia3ap. Kpeawrure u
B3CMAHHATA TTOCAEABAIIID CE OLICHABAT MO AMOPTH3MPAHA CTOHHOCT, KATO €€ M3IIOA3BA METOABT Ha
edpeRTHBIATA ATXBA, HAMAACHA C PAa3MePa Ha obestienkata. BeAka NPOMAHA B CTOMHOCTTA MM CE OTPA3HBA
B mevaabara uan sarybata sa Texymms neproa. [laprre n mapuHHiTe eKBHBAACHTH, TBPTOBCKHTE H HO-
rOASIMATA HaCT OT APYTH B3€MAHMA Ha ApyiKecTBOTO CH2AaT KbM Ta3d KATETOPHA puHarcoBN
HHCTPYMEHTH. AMCKOHTHPAHE HE CC M35 bPLLEL, KOTATO echeKTHT OT HETO € HC3HAMHTEAEIT,

3HAYMMHE B3eMAHHA CE TECTBAT 32 OODE3IEHKA 110 OTAEGAHO, KOTATO €4 IIPOCPOHEHH KbM AATATA HA
(hHHAHCOBHA OTHET HMAHM KOIATO CBIICCTBYBAT ODEKTHBHH AOKA3ATEACTBA, Y€ KOHTPAIeHTHT HAMA Ad
MATTHAHH 3AADAKECHIATA Ci. BCHYKH ADPYTH B3e€MAaHHA ce TeCTBAT 3a ODE3LEHKA [0 TPYIIM, KOMTO ce
OINPEACAHT B 3aBHCHMOCT OT HHAYCTPHATA H PErHOHa HA KOHTPATCHTA, KAKTO If OT Apyri KPEAHTHH
PHCKOBE, AKO ChHINECTBYBAT TAKHBA. B To3n cayuail MPoOHeHTHT Ha ODE3LIEHKATA C¢ OIPEACAS Ha OaszarTa Ha
HCTOPHHECKH AAHHH OTHOCHO HEIOTACCHH 32ABAMCHHA HA KOHTPAICHIH 34 BLAKA mAeHTHHIHPAHA
rpyma. 3arybata oT ofealeHKa Ha THPTOBCKHMTE B3EMAHMA CE MPCACTABA B OTUCTA 33 AOXOAHTE Ha PEA
HApyri pasxoan”.
4.10.1. PunancosBH MACHBU
QUHAICOBHTE NACHBH Ha ADYAECTBOTO BKAIOUBAT THPTOBCKH H APYIH 3AABAKCHHA.

(DHHQIICOBHTC ITacHMBH CC IIPHSHEBRT1 KOoraTto C’h[l[CCI'HyBa ,\OTOBOPHO 3AABAMEHHE 34 llAduaHe Ha
rlapn'-um C}"M.H HAHM ApyT q)!‘IHaHCOB AKTHB Ha ApyTO I]pﬂ;\]’IpHﬂT‘II& HAH AOF‘OBOPHO 3AABAKEHHE 324
pﬂ.’!MﬂlIa Ha (i)!rll-iaHCOBI/l HHCTP)".\ICHTH (= Apy’I‘O HPCAIIPI-!HTHC l'lplf TTOTEHITHAAHO Heﬁ_-\RI'OI]pHHTHIE
yC.’\OBHﬂ. Benukn pa3x0;\lr, CB'bpSaHH C AMXBM, B [TPOMCHH B cnpaﬁc,m\lma"m CTOHITOCT HA c]_:)HuaHCOBH
MICTPYMCHTH, 2KO HMa TAKIBA, Ce MPHU3HABAT B mmeuasbaTa HAHM 3ary0aTa Ha peaA L, PuHaHCOBH paa,\'o‘uf”

pan |, DUHAHCOBH IPHXOAH .

(DUHAHCOBITE TTACHBH CE OTICHABAT IIOCAEABAILO 10 AMOPTH3HPAHA CTOMHOCT, KATO CE H3IIOA3BA METOABT
Ha epCKTHBHATA AHXBA, C H3KAFOHMEHHE Ha (pHHAHCOBM FHCTPYMEHTH, ABPHAHH 32 ThPIYBAHC HAH
OlpeACACH 32 OLEHABAHC 1O CIPABEAAHBA CTOIHOCT B reuanbara MAM 3aryBaTa, KOUTO Ce ONEHABAT 110
CITPABCAAMBA CTOMHOCT C OTYHTAHE HA TIPOMEHUTE B rmeyandara MAI 3aryoaTa.

‘l"’hpl‘OBCKlﬂ‘C 3AABAKCHUA CC IIPHSHBBHT MBEPBOHAYAAHO 110 HOMMHaAHa CTOHHOCT ¥ BIIOCAEACTBHE CE
OICHSABAT ITO AMOPTH3HPAHA C‘I'O[:‘iHOCT, HAMAACHA C ITAAINAHWA 10 YPEKAANE HA 3AABAKEHHETO.
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AMBHAEHTITE, NAATUMI HA AKITHOHEPHTE, CE IPH3HABAT, KOIATO AHBHACHTHTE €A oaobpenn Ha obIoTO
cbOpaHHC Ha AKIHOHEPHTE.

4.11. Marepuasnu 3anacu

B cebecToiinocrTa Ha MATEPHAAHMTE 3aMIACH CC BKAIOYBAT AHPEKTHHTE PASXOAM IO 3aKYITyBAHETO HAH
MPOM3BOACTROTO MM, IIPepabOTKATA M ADYTH IIPEKH PA3XOAH, CBBP3AHH C ACCTABKATA HM, KAKTO i YacT OT
oBIMTe TTPOM3BOACIBEHH PA3XOAH, OIPEAEAEHA HAa 0asaTa HA HOPMAACH MPOH3BOACTBEH KaMalHTET.
DuUHAHCOBMTE PAXOAM HE Ce BKAIOHUBAT B CTOHHOCTTA ITa MaTepmatiTe samacd. Kow wpas wa peexn
OTHETEeH ﬂepHOA Ma’FCPH&UIP{TE 3armacH ce OIICHABAT IIO0 LIO-HMCKATA OT cebecToHOCTTA M H TAXHATA
HetHa peaamsyema croffHoct. CymaTa Ha Beska OOe3IEHKA HA MATEPHAAHITE 3A1ACH AO HETHATA 1M
peasusyema CTOMHOCT ce MPH3HABA KATO PAIXOA 32 LIEPHOAA HA ODE3LIEHKATA.

Hernara peasnsyema CTONHOCT HPEACTABASBA OMAKBAHATA NMPOAMKHA TI€HA HA MATEPHAAHMTE 3aMaci,
HAMAAEHA C OYAKBAHUTE PA3XOAM IO TPOAAKOATA. B cayuail 4e MATCPHAAHMTE 3aIIACH €A OHAHM Beye
oBeaneHeHH A0 HETHATA MM PEaAM3yEMa CTORHOCT H B TIOCACABAIN OTHCTEH MEPHOA CE OKAKE, He
JCAOBHATA AOBEAH AO ODE3IIEHKATA HE CA BEIe HAAMIIE, TO C€ BBIMPHCMA HOBATA MM HETHA pearrsyenma
croitioct. CyMaTa Ha Bb3CTAHOBABAIETO MOMKE Ad fbAe caMO A0 pasmepa Ha DAAAHCOBATA CTOMHOCT HA
MATCPMAAHHTE 3aMACH [IPEAN obesuenkata. Cymata Ha OOpPATHO BBL3CTAHOBABAHE HA CTOITHOCTTA Ha
MATEPHAAHMTE 32TACH CE OTHINTA KATO HAMAACHNE HA PASXOAMTC 32 MATCPHAAM 33 MEPHOAR, B KOHTO
BL3HUKBA Bb3CTAHOBABAHCTO,

;\py}KCCL“BOTO OIIPCAEAS PA3XOANTE 32 MATCPHAANH 32TTacH, KATO HM3MOA3BA METOAZ CpeAHOl'IPC‘l'Cl',\eHa
CTOHHOCT.

l_lpu ITPOA?DKSH Ha MaTepl—rmum‘re 3amacH TAXHATA 0AAAHCOBA CTOHHOCT ce NpHU3HaBa R4TO Pa3xoA B
LHEPHOAA, B KOWTD e MpH3HAT CHOTBCTHHAT MIPHXOA.

Kbm 31.12.201 1. ApyaecrsoTo HAMA MATEPHAAHN 3a1TACH.
4.12.  Aawbpuu BbPXY AOX0AQ

PB3XOA‘£’I’T’E 32 AaH'bIIH, IIPH3HATH B neyaabaTa AN SH.T'}'F)’:ITH, BKAFOYBAT CyMaTa Ha OTCPOHYCHHTE "
TERVIIN AAHDI, KOMTO He cd IIPH3HATH B ApYIHH BCEODXBATEH AOXOA HAM ,.MJ[)E}CTHU B CODCTBEHHA

KAITHTAaA.

TCKYIIIHTC AAHBYHH AKTHBH PI/PIA.II ITACHUBIT HPeACTH.‘B:\HBa‘I‘ Te3H 3aAbAKEHHA KbM HAH B3EMaHHHA OT
AAHBYHHTC HHCTHTYIHH, OTHACAIIH Ce 34 TCKYLILHM FAIT HIPEAXOAHH OTYETHH IEPHOAH, KOHTO HE Ca
IMAATECHH KBM AATATA HA (]:Jli).—l'dliCUBI'[ﬁ OTHCT. TCK}‘LLL[‘IH'T AAHDK € ABAKIM B'[-I’)X}’ obAaTaAEMHE AOXOA,
KONTO ce pasamiasa oT rregandaTa HAK 3ary6a‘ra BLB (iJiII{aHCOBI'rI'C oryern. Mauncassanero Ha TCKYHLHA
AAHLK € E)EISHPFU-! HA AAHBYHHTE CTABKH H Ha AAHBYHHTEC 3aKOHH, KOMTO Ca B CHAZ KBM Kpa#d Ha OTYECTHHA

TITEPHOA.

OTCPO‘iﬁlIHT@ AAHBIM €€ HM3YHCAABAT I10 TMMACHMBHHA MCTOA 3a BCHYKH BpPCMCHHH PAa3AHKH MEHKAY
HaAAHCOBATA CTOMHOCT HA AKTHBHUTE M ITACHBHTE M THXHATA AaHb4HA OCHOBA. OTCPO‘JEH AaHBK HE C¢€
l_lpEABH}'KJ.\a HPH H'prOHﬂ‘{ﬂJ\IiOTO HP}.‘[SHHH&HL‘ HA AKTHB MAHM [TACHB, OCBCH aKko CEOTBETHATA 'T‘PBH:!E.KL‘LI‘IH
He 3acHIa AAHBYHATA MHAH CHETOBOAHATA reqasba.

OTCﬂﬂ‘lCHHTE AAHDYHHT AKTUMBH M MACHBH HE CE AMCKOHTHPAT. l—[pll TAXHOTO H3YHCACHHE Ce H3ITOA3IBAT

AAHDBYUHY CTABKH, KOMTO C€ OYakBa Ad 61;;\:11' TIPHUAOAIIMI 34 MmepHoAa Ha pca;\nsaumn‘a MM, TIPH YCAOBHCE
Ye Te ca BAE3AM B CHAA MAH € CHTYPHO, H¢€ e BAE3HAT B CHMAQA, KbM Kpasd Ha OTYETHHA IMEPHOA.

OTCPO’-{E‘HWI‘(‘ AAHBYHH [TACHBH CC ﬂpHBHaBﬂ.T B ITBACH p2.3MCp.

OTCPO‘!EH” AAHDBYHH AKTHBH C€ leiaHﬂBﬂT, CaMO aKO CBIIECCTBYBA BCPOSITHUCT TEe Ad 6'1:;‘\?1’1' YCBOCHH
upes 6'I)ACLI1H 0DAArAEMI  AOXOAM. OTHOCHO IperecHKaTa Ha p'bKOBOACTBOTO 3a BCPORTHQC!'I'& 3a
Bb3HMKBAHEC Ha GBACLU,H obAAracMH AOXOAH, ‘iPEB KOHTO Aa Cce yC’BDﬁT OTCP”“IEHH AAHBYHH AKTHBH,

sukTe HodcHerne 4.16.1.

OTCPO‘[CII[/! AAHBYHH AKTHMBH H IIACHBH CC K{)I\'LI’ICHCHPET, caMO KOraTto APY}KECTBO'I'O HMa IIpaBo H
HaMCpEHHC Ad KOMIICHCHPA TEKYLMTE AAHBYHI AKTHMBEN MAK LTAaCHBII OT CHITIATA AAHLYIIA ITITCTHTYLIITA.
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IpomsnaTa B OTCPOYCHITE AAHBYHN AKTHBH MAHM 1IACHUBH C€ MPH3HABA KATO KOMIOHCHT OT AAHDLYHIA
NPUXOA HAH Pa3XoA B mevarbata HAH 3ary6aTa.

4.13. Tlapw m mapu4HH CKBUBAACHTH

[TaprTe M napuuHUTE EKBHBAACHTH CE CLCTOAT OT HAAMYHHTE IAPH B OPOM, MAPHHUHE CPEACTBA MO
DAHKOBH CMETKH.

4.14. CoOcrpeH KAanHTaA U Pe3epBI
OCHOBHHUAT KAMTHTAA HA APF“&(ECTBOTU OlpasHbd HOMHHAAHATA CTOMHOCT HA CMITTHPAHHTC AAAOBE.

[iﬂ'ﬂp}’“al']'il'l"a BHTYE)B BKAIOYBA TEK}'LU.IIH (buHﬂHCOB PC3}'A'mT " Hanyll::ll!liTe rnmedantbn 1 HEHOKPHT“
3aTy0OH OT MIHAAM TOAMHH.

Benuky TPaH3AKIMH ChC COOCTBEHHLIMTE HAa ApPYKecTBOTO €a IPEACTABEHH OTACAHO B OTYETA 32
CODCTBEHHA KATTHTAA.

4.15. TleHCHOHHM H KPATKOCPOUHH BH3HAIPAZKACHHA HA CAY/KHTCAMTE

Apy'){cecﬂso'ro OTYHUTA KPATKOCPOYHH 3AADAKEHHA IO KOMITEHCHPYEMH OTITYCKH, Bb3HHKHAAH [1OpaAr
HEHM3ITOA3BAH [MAATEH TOAUILIEH OTHYCK B CAyYalTe, B KOHTO C€ OFaKBa TOI Aa ObBAAT MMOA3BAH B PAMKHTE
Ha 12 Mecerra cAea AATATA HA OTYETHHA IIEPHOA, Tpe3 KOITO HAETHTE AHIIA CA ITOAOKHMAH TPYAQ, CBbP3aH
C Te3H OTIYyCKH. Kpawoqmm-m'rc 3AADAKCHUA KBM IIEPCOHAAA BRAIOYBAT HAAHHIIM, 3a0AATH H
COLIMAAHM OCHTYPOBKH.

CoraacHo n3ncksannATa Ha KoAekca Ha TpyAa IIPH TPEKPATHBAHE HA TPYAOBOTO MPaBOOTHOIIEHHE, CACA
KATO CAYKHTEAST € HPHAOOHA LIPABO HA TEHCHA 31 OCHIYPHTEAEH CTLK H BH3PACT, Apyaectsoro e
3AADAMKCHO AQ MY H3ITAZTH ODE3INETCHHE B PA3MEP AO IIIeCT BpyTHH PadOTHM 3aM1AATH.

Apy}h‘ecmo*ro HE € paSPﬂGG'!'B‘E].“\O W HC lIpHAara IIAAHOBE 34 BbSIIal‘pa}KACHI.{ﬂ Ha CAVAHTEAHTC CACA
HAITyCKalle.

4.16. 3uauNMH OPEHEHKH HA PBKOBOACTBOTO HPH MPHAAIAHE HA CHCTOBOANATA MOAHTHKA

3UAYMMHTE UPENEHKH HA  PBHROBOACTBOTO TIPH  IPHAAIAHETO A  CYCTOBOAHMTE MOAHTHRI M2
ADPYKECTBOTO, KOMTO OKA3BAT HAH-CHIIECTBEHO BAHAHHE BBDXY thHHAHCOBHTE OTHETH, €A OMHCAHH O-
AoAy. (JCHOBHHTE M3TOMHMIM HA HECHIYPHOCT HPH H3IOA3BAHETO HA HPHOAHZHTCAHHTE CHETOBOAHH
OTleHKH Ca omicanu s noacHenne 4.17.1.

4.16.1. OTcpovCHH AAHLYIN AKTHBH

OrieHKaTa HA BEPOATHOCTTA 32 OBAEIIH ODAAraeMH AOXOAM 33 YCBOABAHETO HA OTCPOHEHIT AAMBHHIT
aKTHBH Cc¢ Da3Mpa HA ITOCAEAHATA opoOpena GloaxeTHAa MPOTHO33, KOPHIHPAHA OTHOCHO 3HAYHMHU
HEOBAArAGMH IPHXOAM H PA3XOAH H CIENH(PUIHN OIPAHHYEHMA 33 LPEHACAHC HAa HCH3INOAIBAHN
AAHBYIH 3aTyOH HAM KPCAUTH. AKO HAAEHAHA IIPOTHO3A 33 obAaraeM AOXOA IIPEATTOAATA BEPOATHOTO
M3MOA3BAHE HA OTCPOYCH AdHbYEH AKTHB 0CODEHO B CAYHAN, KOTATO AKTHBET MOKE Ad CC yrotpedn Hes
BPCK'IUBU Ul})ﬂll}l‘icﬂ"ﬁ, TOraBa OTCPO‘iCHHﬂT AAINLTIerr aKTHB Ccé llpl-f:il—lﬂ.'d?l HM3ITAO. l—lpu'n—mnm-lt‘.‘rn Ha
OTCPOMCHN  AAHBHYHM AKTHBM, KOMTO MOAAGKAT Ha ONPEACACHH TPABHH HAH HKOHOMHYECKH
OIPAHITYCHHS HAH HECHTYPHOCT, Ce IIPELCHARA OT PBROBOACTBOTO 32 BCCKH OTAeAeH cAydail Ha HasaTa HA

cneracprrmmrre (hakTH 11 OBCTOATEACTRA.
4.17. Hecurypuoct Ha C4€TOBOAHUTE HPUOAUIUTEAHT ONEHKU

HPH H3TOTBAHETO Ia (bPlH‘ElHCOB?Iﬂ OTYET PBKOBOACTBOTO npaBH peanma HPC,‘\I'IOAO}KEHI{H, OLIEHKH I
AOII}’CHaHHH OTHOCHO IIpH3HaB‘ElllCTO H OLIEHABAHCTO HA AKTHBH, MTACHBH, I'II’)HXOAH H pa3sXOAH.

AeﬁmI{'FﬁAHHTE PC35’AT§1TT’I MOTAT Aa CE paz,umaBaT oT leEAHUAO}KEHHﬂTﬂ., OIEHKHTE H AOJT}-'CKQ.HHH'T‘H
Ha P'hl\'GBOACf’BO‘l'O H B PCAKH CAydan CBHOTBETCTBAT HAITHAHO HA ITPCABAPHTCAHO OLICHEHHTE PE3VATATH.

I'IHCIJOP]\TKLIH_H OTHOCHO CBINECTBEHHTC IIPEAHOAO?KQHH’H, OIIeHKH 1 .\DH}TCKQHH}I, KOHUTO OKa3BaT HAafi-
3HAYHTEAHO BAMAHIC BLPXY IIPHBHHBaHCTﬂ M OLEHABAHETO HA AKTHBH, IMTACHBH, IIPHXOAH 1 pasxoAH €
npe.\c‘rancna ITO-AOAY.
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4.17.1. TToseseH KHBOT HA aMOPTHU3HPYEMH aAKTHBH

IMoaesuns wIBOT Ha ﬂMUpT}ISH‘pYC‘_\IIl‘I‘C AKTHDH ITOAASWKH IIA IIPCPASIACHKAIHC o p’bKOBO/\L—l'BOTO Ha B
Kpasi Ha BCCKH OTHETEH TEPHOA.

Ael‘;[C'I'BPITCAHHSTT ITOAE3eH HHBOT MOMKE Aa Ce PHBA.HLI’ABH OT HANPABCHATA OIICHKA nopaamn TeXHHYCCKO ¥
MOPAAIIO HSXE[BT—DSRHC, IPEeAMMHO Ha COCPT}’CPH’H MTPOAYKTH M KOMITIOTbPHO OBOI)F'AB’AHE.

5. Husecrnuun B ABIMEPHH U ACONHHPAHM [IPEANIPHATAA
APYKECTBOTO HAMA HHBECTULAN B ABLUCPHM H ACOTIMIPani MPCANPIATIA KM 31.12.2011r..
6. Tlapu u napuvHH EKBHBAACHTH

| lap;rrc H LIApHYITHTE eKBHBAAEHTH BKAIOYBAT CAGAHUTE EACMEHTIH!

31.12.2011  31.12.2010

‘000 as. ‘000 am.
[lapuann cpeacrsa B Gankn 1 8 Gpoit B:
- ObATAPCKH AEBA 21 42
TTapu 1 1ITAPHYHHE EKBHBAAEHTH 21 42
7. AKUHOHEPEH KamuTaA
Bpoit akrn 0OHKHOBEHT obo
(xua) AKIIHH
Kaum 01 sayapn 2010 50 50 50
Kbm 31 aekemepu 2010 50 50 50
Kenm 31 aekenspn 2011 50 50 50

O6mmsr Gpoit oTopusupany obuxiobery akw e 50 xua.ab. (2010 — 50xna.AB.) ¢ HOMuHaA | Aes 32
axima (2010 — 1 Aepa 3a akiuA). Bk eMATHPAHN aKIMH €A HAITBAHO IARTEHIL.

I‘\}\’_LLHOHGPH Ha Ap}"}KCC’T’BOT{) ca:

ARIIOHEPH € HAA 5%0 yaacTHe Ksm 31.12.2011 KoM 31.122010 % Ha
Opoii akumn B Opoil akIn B yIacTHETO
(xHA.AB.) (XmA.AB)
Awnronnoc I'epacnvoy 17 4 i) 34
Esanresocl epacumoy 16.5 16.5 33
Magrasena lepacivoy 16.5 16.5 33
8. BoauarpaskAcHUA HA NEPCOHAAR

8.1. Pazxoau 32 mepcoHasa

PasxoanTe 3a BBIHATPAAACHHA HA uepcosm\a BKAROHBAT:

31.12.2011 31.12.2010

‘000 aB. ‘000 as.

Pasxoan sa samaarn ) 3 1
Pasxoau 3a mepcoHaAa 3

9. THProsekn 3aAbAAKEIIILL

T'sproBekiTE 3aABAKENIA, OTPA3EHN B OTHETA 34 (pMHAHCOBOTO CBCTOAHIE, BRATOMBAT!

31.12.2011 31.12.2010
‘000 aAB. ‘000 aB.

Texyrmm:
Codpmn Paiinenc AN - 20
EcEdIlu Axayirruar AA - 1
Aacpa Mermaasat Korcyarunr EOOA 2 -

HMusecrsp Puactinren Cepeucic OOA 3
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5 21
10. Pasxoau 332 BLAITHH YCAYTH I
PasxoArrTe 32 BLHIIHI JCAYTH BKAIOYRAT: .
31.12.2011 31.12.2010
‘000 as. ‘000 am.
CHaeTOBOAHH JCAYTH 5 2
OAHNTOPCKH yCAYTH 1 1
AAMHEHCTPATHBHO-TIPABHA JCAYTH 3 8
BpB3kH ¢ HHEECTHTOPHTE H KOHCYATAIINH ; 16 12
Toanmsn Taken neodp.nasap, obi dgpunancos HIA3OD) PErHCTPALIIA
Ha HeO(UIMAACH 1T433D, IIOAAPBKKA PETHCTBP AKIHOHEPHA KEiiIa 1 2
26 25

11 Pa3xoAn 3a AAH'BIIH BBEPXY AOXOAQ

OuakBaHHTE PASXOAH 32 AAHBLH, 5a3HPAHH HA edDEKTHBHATA AAHBHHA CTABKA B PasMCp HA 10 % (2010 r.:
10 %), 1 ACHCTBHTEAHO HPH3HATHTE AAHBYHH DaIXOAH B nmegarbarta HAH 3ar‘y6aTa MOTAT A2 OBAAT
[PABFICHIL, KAKTO CACABA! '

31.12.2011 31.12.2010

‘000 as. ‘000 as.
3aryGa mpean AAHEBIHO 0BAaraHe (29) (26)
AapbaEa cTaBKa 10% 10%

OuakpaH PasX0A 32 AAHDBK = =

12 CAeAKH ChC CBBP32aHH AHNA

TIpea 2011r. ApyKeCTBOTO € HIBBPIIBAAO CACAKIT CHC CBBP3AHH AHLEA., KAKTO CACARA

31.12.2011 31.12.2010

*000 as. ‘000 AB.
3aapaskeHns koM ArToRHOC [epacuMoy -AKUHOHED 24 -
Obimo 24 _

13. Puckose, cEbp3aun ¢ HHHAHCOBUTE HHCTPYMEHTH

IleAn ¥ MOAHTHKA HAa PBKOBOACTBOTO [10 OTHOLLIEHHE YIPABACHHE HA pHCKA

ApPy&eCTBOTO € W3AOKCHO HA DABAMHYHH BHAOBE DPHCKOBE MO OTHOLIEIHC HAa (PHHAHCOBHTE CH
uHctpymenti. Haii-sHasmvirre (pHHAHCOBH PHCKOBE, HA KOHTO € H3AQKEHO ApysecrsoTo ca masapeH
PHCK, KDEANTEH PHCK H AHKBHACH PHCK.

VnpaBacHuero Ha prcka Ha APYKECIBOTO Ce OCBILECTBABA OT LEHTPAAHATA AAMHHHCTPAITHA HA
Apy)xec‘rBoTO B C'])TP)'AHH‘-{CCTBO CbC CBBECTA Hiii AHPEI{TOPHTE. H‘PHOPIF{'C’T Ha p’hKﬂHOACTBGTO e Aad
OCHIYPH KDATKOCDOWHHTE W CPEAHOCPOMHI MAPHHIM TIOTOLM, KaTo HAMAAM M3AATaHeTo CH Ha
cpunaHcoBH Ma3apiL

13.1. Anaau3s Ha NA3aPHUUA PUCK

13.1.1. Baayren puck

Tlo-roAaamaTa Y¥acT OT CACGAKHTE Ha ,A,py'}KECTBOTO C€e OChLIECTBABAT B 6’bAFaPCKH ACBa, LIPH AOCTABKA oT
Epporefickia Cp103 CACAKHTE €2 B EBPO. AuxBeH puCK
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[Toarrukata Ha APYHKeCTBOTO € HACOYEHA KBM MHHHMU3HPAHE HA AUXBCHHA PHCK LPH ABATOCPOYHO
cpunancupane. Kem 31 Aexenmprr 2011 1. ApyecTROTO He ¢ M3AOKENO HA PHCK OT IPOMAHA HA
ITA3APHIrTC AMXBENT TIPOTICHTH, KOUTO CA € TIPOMCHAHME AHXBEH TPONEHT. Beuukn Apyru QpUHAHCOBH
AKTHBH M ImacuBu Ha APyiKecTBOTO ¢a ¢ hUKCHPAHN AMXBEHU IIPOLEHTH.

13.2. Anaana HAa AHKBHAHHA PHCK

Apy}Kec‘T‘BOTO TIOCPeIia HYAKANTE CH OT AMKBHAHH CPCACTBA, KATO BHUMATEAHO CACAH ITAAITIAHHMATA 110
TMOTACHTEAHHTE ITAAHOBE HA ABATOCPOYHUTE (bm-laHCOBH 3AADAKEHHA, KAKTO H BXOAAINHTC H HM3XOAHALIH
MAPHUYHE [OTOIM, FE3HHKBALL B XOAQ HA ONCPATHBHATA AciinocT. Hysanre oT AHKBHAHI CPEACTBA CC
CACAAT 33 PASAHYIIH BPEMCBH [EPHOAN - CHKCAHEBHO H CHKECEAMHTHO, KAKIO I HA Hasara na 30-AHeBHH
npornosn, HyikarTe OT AHKBUAHN CPEACTBA B ABATOCPOUEH MAAH - 34 reproan ot 180 u 360 Aum, ce
OLPEACAAT Meceuno. HyKANTE OT HaPHTHI CPCACTBA Ce CPABHABAT CLC 3ACMITE HA PANOAOKEHIC, 32 Ad
OBAAT YCTAHOBEHH M3AHLIBIH HAN Aechurmi. Toan alaAr3 ONPEACAT AAAH 3ACMHTE Ha PASIIOAOKEHHC
1€ Ca AOCTATHYHH, 32 AA IIOKPHAT HYARALTE Ha ApyxecTsoTO 32 IEPHOAA.

ApyxecTsoro Abpii uapu B GpOfi, 33 Aa MOCPEIA AWKBHAHITE CH HYKAH 32 TEPHOAN AO 30 aHn.
CPEACTBa 32 ABATOCPOMHHTE AHKBHAHI HYKAH CE OCHTYPABAT YPe3 yBEAUYEHNE HA OCHOBHILA KAIIHTAA.

Kbm 31 Aekemspn 2011 1. OaaexHTe Ha ACTOBOPHHTE 3aABAKCHNA Ha ApymecrsoTo (ChABpIKALLM
AHXBEHH MTAAIIAHI, KhAETO € MTPHAOKIMO) ¢4 000DIIEH, KAKTO CACABA

Texymmn HeTtexymn
31 AEKEMBPH 2011 r. Ao 6 mecena Mesxay 6 u Orlach Hap 5
12 mecena FOAMHH TOAMHH
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
TBProBCeKH M APYTH 39ALAKEHTIA 29 XXX XXX XXX
O6mo 29 XXX XXX XXX

B mpeAxoAHHTC OTHETHM TICPHOAN [AACKHTE HA AOTOBOPHHTC 3ANDAKEHIA A ApyxecrsoTo ca
0000IIEHH, KAKTO CAEABA:

Texymm Hetexymu
31 sexemppm 2010 1. Ao 6 mecema  Mesxay 6 1 Orlaeb Haa 5
12 mecena TOAHHH TOAMHA
‘000 as. ‘000 aB. ‘000 as. ‘000 aB.
T'BProBexy B APYTH 30ABAKCHIA XXX 21 XXX XXX

Obmo XXX 21 XXX XXX
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13.3. Kareropuu (hpHHAHCOBH AKTHBH U IACHBH

16

baAaHcOBHUTE CTOMHOCTH Ha ClJHHaHCOBHTC AKTHBHW W ITaCHBM Ha APSDKCCTBOT[) MoraT Aa 6’13A’AT

HIPEACTABEHH B CACAIMTE KATETOPHH:
DUHAHCOBY AKTUBH

Kpeaurs 1 B3emanus:
[lapy o TApHYHM CKBHBAACHTH

DOuUHAHCOBH ACHBI

(DUHAHCOBI HACHBH, OTIHTAHN 10 AMOPTH3HPAHA
CTOMHOCT:
Texyru nacusn:

T'bproBckn M APYIH 3AABAKEHIA

Toscaenne 31.12.2011
000 am.

2010
‘000 aB.

21

21 )

_42
42

MMoacnenue 31.12.2011
‘000 as.

29
29

14. TloAMTHKA H OPONEAYPH 3a YIPAaBACHHE HA KAIIHTAAL

[[e:\mc Ha Ap}-‘)l{CC'I'BOTO BBB BPh3Kd C YViIpaBA€HIIC Ha KanmMTaAa ca:
- Ad OCIII"VpPI crmocoDHOCTTA HA Ap)")KCC'!‘BOTO Al llPOA"bA}K_H A2 CBLIECTBYBA KATO AEHCTBALILO

OPEATPHATHE, 1

2010
‘000 as.

21
21

. Ad OCHTYPH AACKBATHA pCIlTII.GH.-\HUCT 3a CO6C‘[‘B€HHHI/IT€, KATO OHPEAEAA II¢HATa HA l'IPO,_\yKTHTC
H yCAYIHUTE Cl1 B CHOTBETCTRHAE C HUBOTO HA PHCKA.
HeTHHAT ABAT CE H3UHCAABA KATO o ADAI, HAMAACH C HasancosaTa CTOHHOCT Ha [MapuTe 1 ITapH‘{}iHTE

CKBHBAACHTH.

ApYKeCIBOTO ONPCAEAR TPONOPUHOHAAIHA PaSMEP HA  KAIIMTAAZ  CITPAMO obmara (HHAHCOBA
CIPYKTYpa, a HMEHHO CcODCTBEH KaITTas o hunancoBH  3aABANCHHA.  APYKECTBOTO  YIPABAABA
CTPYKTypaTa HAa KAIMTAAQd M TPAaBH HEOOXOAMMHTE KODEKLMH B CHOTBETCTBHE C IPOMCHETC B
HMKOHOMHYECKaTa OOCTAHOBKA M PHCKOBHUTE XaPAKTCPHCTHKI Ha CLOTBETHHTE AKTHBH. 32 A2 ITOAADBPHKA

HWAHM KOpHTHPA KAIIHTAAOBATA CTPYKTYPA.
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Kampranpr 3a ]'IpeACTaBE:HHT[:‘ OTYETHH TTEPHOAIT MOKE Ad 6"bAC R}IRAHSHPQH, KAKTO CAEABA:

31.12.2011 2010
“000 as. ‘000 as.

Cobcrped KamiuTan (8) 21
+AmAr 29 21
- llapu s mapuaHm CRBIBAAEHTH (21) (42)
Heren AwaT 8 (21)
CHOTHOIIEHUE HA KAODHTAA KbM HETCH ABAL (1.00) (1.00)

15. Aoxoa Ha akuus

QOcuosen
OCHOBHUAT AOXOA HA AKLIAA € H3MHCAEH KATO CC PA3AEAN MewarbaTa, OTHACHINA CE AO CODCTBEHMIIHTE,

HA Cpe;\HQHpC‘i‘ﬂ‘AEHH’H 6130]71 OOUKHOBCHH AKITHH npes roanHaTa, KATO Cd H3KAIOYEHH OOHMKHOBEHHTE
AKILHH, H3KYIICHH OT /\[’)F‘)KECI’BO‘I‘O W Abpralid KaTo H3KYIICHH coDCTBEHH AKIIHIM.

31122011 31.12.2010
3aryDa 3a aKUHOHEPHTE (29) (26)
Cpeamornperteraen GOt 0OMKHOBCHN AKITHI (X1A) 50 50
Aoxoa (zaryba ) Ha axiud ( Aepa ) (0.58) (0.52)

16. ChbuTHA CACA KPaA HA OTYETHHA HEPUOA

He ca BBSHHKHAAN KOPHIMPAINI CHONTH HAH 3HAMUTCAHH HEKOPHIMpAIM CHOWTHA MCHAY AdTaTd ma
(PUHANCOBIA OTHET I AXTATA FIA OAOOPEHMETO My 32 IyOAMKyBaie.

A
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