BYJI'AP YEX MHBECT XOJIAVHI A/l
MEXJJMHHU HEKOHCOJIMJUPAHU ®UHAHCOBU OTYETU
3A YETBBPTO TPUMECEYUE KbM 31 JEKEMBPU 2016

“BYJI'AP YEX UHBECT XOJIJUHI™ A

MEXJIMHHN HEKOHCOJIMIUPAHU ®MMHAHCOBU OTYETU

3A YETBBPTO TPUMECEYME KbM 31 IEKEMBPU 2016

30 ssayapu 2017

Mescounnu unancosu omvemu 3a YETBHPTO TPUMECEYHUE «xvm 31 dexemspu 2016 1



BYJI'AP YEX MHBECT XOJIAVHI A/l
MEXJAWHHW HEKOHCOJIMANPAHU ®UHAHCOBU OTYETU
3A YETBBPTO TPUMECEYUE KbM 31 JEKEMBPU 2016

CbABPXAHUE

1. MexauneHn ¢unHaHcoB oTyeT Ha ,,bynrap Yex MuBect Xonauur” AJl 3a 4eTBBLPTO
TpuMeceune kpM 31.12.2016 r.,

2. Oruer 3a ynpasienuero Ha ,,bBUNX” AJ] kpm 31.12.2016

3. Peructpanmonen noxkyment Ha ,,bUNX” AJl, aktyanen kbMm 31.12.2016 roauHa,
M3TOTBEH ChIIacHO pasnopendure Ha [Ipunoxenne 2 Ha Hapen6a Ne 2 3a paskpuBaHe Ha
nHpopmanus

4. WNudopmanusra no npuioxenue Ne 11 or Hapenda 2

5. Mexnunen ¢punancos otuet Ha ,,bUNX” Al kpMm 31.12.2016 romuna o popmu Ha
K®H

6. Jexnapamwu no wi. 114 ,,6” 3ITILK na N/
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BYJI'AP YEX MHBECT XOJIAVHI A/l
MEXJAWHHW HEKOHCOJIMANPAHU ®UHAHCOBU OTYETU
3A YETBBPTO TPUMECEYUE KbM 31 JEKEMBPU 2016

BYJI'AP YEX MHBECT XOJIAVHI" AL
MeXIMHHNA HEKOHCOIUANPaHU (PMHAHCOBH OTYETH

3a 4eTBBLpPTO TpuMeceune kbM 31 JIEKEMBPU 2016 rog.
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BYJI'AP YEX MHBECT XOJIAVHI A/l
MEXJAWHHW HEKOHCOJIMANPAHU ®UHAHCOBU OTYETU
3A YETBBPTO TPUMECEYUE KbM 31 JEKEMBPU 2016

Bejexkn KbM MeXTUHHHUTE (l)](lHaHCOB](l oTYeTH
3HaYHMH CYE€TOBOJTHHU MOJIUTHKH

(a) IIpaBeH cTaTyT M OTYeTHa 0a3a

"BYJITAP YEX MHBECT XOJIAUHI™ A/l " (mpy»eCcTBOTO WITH XOJIANHT'BT) € MyOIMIHO aKIIHOHEPHO JPYKECTBO,
peructpupano B CMOJSHCKH OKpBKeH CbJ 1o ¢pupmeno meno Ne 756 mo ommca 3a 1996 1. cbe cemamuiie B Tp.
Byprac, yn. ,,sIluko KomutoB” Ne 16A.

BTOPO  nagamHo [py>KECTBOTO € YYpeIeHO KaTo IMpHBATH3AIMOHEH (OHI 1Mo 3aKoHa 3a MPHBATHU3AI[MOHHHTE
¢donose c HaumeHoBaHue [IpuBarnzanuonen goun bynrap Uex Musect A/l.

OO6moro cvOpanne Ha akiuonepute or 07 suyapum 1998 mnpuema penienue 3a mnpeypexiaHe JIeHHOCTTa Ha
[MpuBarnzanmoneH ¢ponx bynarap Yex MuBect A/l KaTo XOJIIUHIOBO JAPYXKECTBO U NMPOMSIHA B HAUMEHOBAHUETO Ha
HpyxectBoTo oT [IpuBaruzaunonen ¢ponxn bynrap Uex Unsect A/l na Bynrap Uex UuBect Xommunar A/l

HpyxectBoto e ¢ kanuran 1 191 105,00 nera, pasmpenener B 1 191 105 0OMKHOBEHN TOMMEHHH aKIIHH.

Kanuransr Ha [IpyKECTBOTO € aKIMOHEPEH M c€ NpHUTEKaBa OT MHOXKECTBO (DM3MUECKH JHIA M HIKOJIKO
opuandecky nuna. HaganHust Kanmurtal, ¢ KOWTO € PperHCTPUPaHo JIPYKECTBOTO € 256 XWIl. JIeBa, a YBEIHUCHHETO
clex ABYKPAaTHWUTE NPEPETUCTPALMHM B YBEIMUCHHE M HAMAJICHHWE JIO HACTOSIIUS My pasMep NpOU3THYA OT
KaNuTIM3UpaHe Ha Tojlaraliy ce JUBHACHTH. [Ipe3 TeKymius OTYeTeH Mephoj KalWTala Ha APYXKECTBOTO €
HaMalleH C pa3Mepa Ha HepasIpe[esicHUTe MOMMEHHM aKIMU B pa3Mep Ha 7 Xwil. jeBa no mnpernopbka Ha KOH u
pemienne Ha OCA ot 19 nmexkemBpu 2005 r. IlocnenHuTe M3MEHEHHS B KamlHTajla ca U3BBPIICHU MO ChACOHO
pemenue 644 ot 28 ronu 2006 r., kbaeTo oT 397 235 akumu ce HamaisiBat (o0e3cunBar) 200 akIMK U ce yBeTUYaBa
Kamurana upe3 u3znaBane Ha HoBH 794 070 Gpost akimu.

JpyKecTBOTO € C €JHOCTENIEHHA CHcTeMa Ha yrpasieHne — CpBeT Ha Aupekropure. CeaauIneTo Ha yIpaBieHHE Ha
npyxkecTtBoTo ¢:Pemybnmka benrapus, byprac, yi. ,,Tako Komuros” Ne 16A.

IMpeameTpT Ha neHfHOCT Ha APYXKECTBOTO € NpUAOOMBAaHE, YyNpaBJICHHWE, OLEHKA M TpoAaxkOda Ha ydacTus B
OBJITapCcKH M Iy)XKIECTpaHHU ApyxecTBa; [IpumobuBane, ynpasiaeHne u npomaxOa Ha obnuranuy; IIpumobuBane,
OllEHKa W TMpojak0a Ha MAaTEeHTH, OTCTHIIBAHE Ha JIMIEH3HM 3a M3IOJI3BAHE HAa MATEHTH HA JPYXKECTBA, B KOWTO
XOJIIMHTOBOTO APYXKECTBO ydacTBa; PUHAHCHpaHEe HA APYKECTBA, B KOMTO XOJJMHIOBOTO IPYXKECTBO y4acTBa,
WHBECTHPaHE U UHBECTHLIMOHHO KpenuTupaHe; MapkeTuHr, 00pCoBH OIepaliii, HHXEHEPHUHT, COOCTBEHA ThProBCKa
JICWHOCT U JPYTH THPrOBCKHU CJIEIIKH, He3a0paHEeHH ChC 3aKOH.

HeiinoctTa Ha J[py’KeCTBOTO HE CE€ OrpaHHYaBa ChC CPOK MITH APYTO MPEKPATUTEIHO YCIOBHE.

JpyXecTBOTO € perucTpupaHo 1o 3akoHa 3a JlaHbyHOTO Npou3BoACTBO nox AanbyeH Ne 1217056779. U3pbpiieHo e
BIMcBaHe B EQWHHNSA AbpikaBeH perucThp Ha cromaHckuTe cyoekTH ,,bYJICTAT” mon uneHTHUKAOHEH KO Ne
120054800 O, xakto u B [IppkaBHO 00mIecTBEHO ocurypsiBane. He e perucrpupano no 3akona 3a 1JIC 3a 2007 r. u
JI0 MOMEHTA.

AxnuuTte Ha [IpyxecTBOTO ce ThpryBaT Ha brirapcka pormosa 6opca A/l rp. Codust.

DUHAHCOBUTE OTUETH ca 0100peHu 3a u3aaBane oT Cheera Ha aupekTopute Ha 30 ssuyapu 2017 r., mpeacraBeHu ca
B XWJISI/IM JIEBA W Ca HEKOHCOJIAAUPAHH.

(0) CpoTBeTCTBHE

Te3u (pUHAHCOBU OTYETH Ca WU3TOTBCHH B CHOTBETCTBHEC ¢ MEXIyHApOIHHU CTaHIAPTH 3a (PMHAHCOBA OTYETHOCT
(MC®O), npuern ot Komucusra ma Eppomelickus cbio3, B ciencteue Ha Permament (EO) Ne 1725/2003 nHa
EBpornelickusi mapiaMeHT, BEAHO C BCHYKM HETOBHU MOCJEABAIM W3MEHEHHUS W JONBJIHEHUS, 32 NPUJaraHeTo Ha
MexnyHapoJAHUTE CUETOBOJHU CTaHAAPTH. MeXayHapOJHUTE CYETOBOAHU CTAaHAAPTH BKIOYBAT: MeEXIyHapOIHU
CYCTOBOJHH CTaHIAPTH, MEXIyHapOAHA CTaHIAPTH 3a (UHAHCOBA OTYETHOCT M THIKYBAHHATA 33 TAXHOTO
npuiarane, ObACINUTE CTAHAAPTH U THIKYBAHUITA 32 TAXHOTO MpHJIaraHe, M3rOTBEHU UM 0100peHu oT ChBeTa 1o
MexnyHapoaau cuetoBoaau ctanaapta (CMCC).
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BYJI'AP YEX MHBECT XOJIAVHI A/l
MEXJAWHHW HEKOHCOJIMANPAHU ®UHAHCOBU OTYETU
3A YETBBPTO TPUMECEYUE KbM 31 JEKEMBPU 2016

besie:kku KbM roaMIIHATE (PMHAHCOBU OTYETH
3HaYMMHU CUYETOBOTHM MOJUTHKH (MPOABIKEHHE)

(B) ba3a 3a usrorssine
OUHAHCOBHUAT OTUYCT € U3TOTBEH B XMW JieBa. Karo 6a3a 3a M3rOTBsIHE € U3IMOI3BaHA HCTOPHUUCCKATA CTOMHOCT.

CueToBoHATA MOJHMTHKA € MpUWJIaraHa CHUCTEMAaTHYHO OT J[py»KeCTBOTO Ipe3 BCHYKH HEPHOIM INPEACTABCHU BHB
(MHAHCOBHTE OTYCTH.

ITpomeHH B mpuIaraHuTe CYCTOBOAHU MOJIUTHKHU IIPE3 TEKYLIHS NEPHOJ CIIPSIMO NPEAXOAHUS HE Ca N3BBPIIBAHM.

B ciydanre, B KOMTO IpEACTaBsiHE WM KiIacH(UKAIMA Ha ONPEAEICHH CYMH OT OTYETUTE ca OWIM KOpUTHpPAHH,
CPaBHHUTEITHUTE JaHHU ca OMIIN MPEH3YUCIICHH, 32 1a CE OCUTYPH CPABHUMOCT C TEKYIIUS TIEPUO].

JIpy’KeCTBOTO € KOHCOJIUAMPAIO (PMHAHCOBHUTE OTYCTH HA IBIIECPHUTE CH JApyxecTtBa KbM 31 gekemBpu 2015 r.
CbrilacHO M3MCKBAHUATA HAa HAIIMOHAIHOTO CYETOBOJIHO 3aKOHOJATEJICTBO OKOHYATENIHHMS KOHCOJMIHUPAH OTYET ce
u3rotes g0 30 anpun 2016 r.

UsrotesHeTo Ha ¢uHAHCOB O0T4eT B choTBeTCTBHE ¢ MC®O m3uckBa PrkoBomcTBOTO Ha [Ipy’kecTBOTO na B3eMa
pelIeHNs U Ja HalpaBU NPEICHKH U MPEITIONI0KEHUA, KOUTO OKa3BaT BISHAE HA CYCTOBOJHHUTE MOJUTHUKHU, KAKTO U
HAa CYMHTC HA OTYCTCHHUTEC AaKTWUBH, NACHBH, NMPHUXOAN W pa3xoad. JeWcTBUTETHHTE pe3yNTaTH MOTaT Ja ce
pa3iH4aBatr OT TE€3H MPELCHKH.

IpeneHKUTE W CHOTBETHUTE TIPEAIMOTIOKEHHUS Ce MpETJIeKIaT Ha TeKyma Gasa. PesynraThTe OT TIperieauTe Ha
CUETOBOTHUTE MPELCHKHU Ce MPU3HABAT B EPHO/a B KOHTO ca Mperjiefatu, ako Mperie/ia 3acsara caMmo TO3U TEPHO/I,
WIK TIEpHOJia B KOMTO ca TperiefaHd W ObACIINTe MEPUOAM, aKO MPErNICAUTe 3acsaraT KaKTo TEKYIIWs, Taka W
OBJCIIH [IEPUO.IH.

(r) CpaBHuTe1HA MH(pOpPMaNUS

B ciyuanrte, B KOMTO MpEACTaBSIHE WM KiIacH(PHUKALIWS HA OMPEICICHH CYMH OT OTYETa ca OWIM KOPUTUPAHH,
CPaBHHUTEIIHUTE JaHHU ca OWIM MPEeU34YHCIICHH, 3a Ja Ce OCUTYPH CPaBHUMOCT C TeKyInusi nepuoi. IlomoOHu
MPEU3YUCIICHHUS Ca PE3YIITAT OT MO-IeTANITHO TPE/ICTABsSHE HA MepaTa Ha OajaHca M OT4YeTa 3a MPUXOAU U Pa3XOJH B
OeNe)KKUTE KbM (DUHAHCOBHSI OTUET.

(m) OTueTHa BasryTa

DOyHKIMOHATHATA W OTYeTHATa BamyTa Ha J[pyxecTBOTO ¢ Obarapckusit jeB. C BBBEKIAHETO Ha €BPOTO KaTo
odunmaniHa BanyTa Ha EBporeiickust cbio3 ObJITapckusi JieB € CBbp3aH ¢ eBpoTo B choTHoleHne BGN 1.95583 3a
EUR 1.

(e) Onepauuu ¢ yy:knecTpanHa BanyTa. PHCK 0T KypcoBU pa3iiuKu

C,I[eJ'IKI/ITC B UYKACCTpaHHA BaJlyTa C€ OTHUTAT B JICBA 10 BAJTYTHUA KypC, BAJIMJCH 3a JICHA Ha CACJIKATA. HapI/I‘IHI/ITe
AKTUBU U MACUBU NCHOMHUHHPAHNU B YYXKACCTPAHHA BaJlyTa KbM JlaTaTa Ha OajaHca ca MPEU3vUCICHU B JICBA IIO
BaJIyTHHUA KYpC, BaJIUJCH 3a Ta3h Jarta. KprOBI/ITe Pa3jrK1, Bb3HUKHAJIMW B PE3YJTAT Ha MPCUUUCIICHUATA CC
OTHACAT KaTO TCKYIIHU B Oruera 3a JOXOOUTE.

JeiiHocTTa Ha IPYKECTBOTO CE OCHIIECTBABA M3LSJIO B BBITapus U MOHACTOAIIEM € M3JI0’KeHa Ha PUCK OT KYPCOBH
pa3IMKH TOpaay TOBa, Y€ TOJSIMAa YacT OT NMapHYHWTE HAJMYHOCTH W OYaKBAaHW TPAaH3aKIWHU (IETIO3WTH) Ca BHB
BamyTta — EUR.
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MEXJAWHHW HEKOHCOJIMANPAHU ®UHAHCOBU OTYETU
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Benexkn KbM rofuiiHuTe (PUHAHCOBH OTYETH
3HaYMMHU CUYETOBOAHM MOJUTHKH (MPOABIKEHHE)

(k) PUHAHCOBU MHCTPYMEHTH
Heoepusamusnu gunancosu uncmpymenmu

He[[epI/IBaTI/IBHI/ITe (l)I/IHaHCOBI/I HUHCTPYMCHTU NPCACTABIABAT HECTBPIrOBCKU W APYTU B3E€MaHUA, MMapu U NapUIHU
CKBHUBAJICHTH, 3a€MU U ThbPIrOBCKHU 3aAbJIKCHUA.

HenepuBatuBauTe (DMHAHCOBH MHCTPYMEHTH C€ IPHU3HABAT BTOPOHAYAIHO IO CIIPAaBEINBA CTOHHOCT. DHHAHCOBH
MHCTPYMEHTH C€ IIPU3HABAT TOTraBa, KOraTo J[py’kKecTBOTO CTaHE CTpaHa 110 JOTOBOPHUTE YCIOBHS HA HHCTPYMCHTA.
@OrHAHCOBUTE aKTHBU IIPECTAaBAT Jla ObJAT NPH3HABAHM aKO JOTOBOPEHMTE MpaBa BHPXY MApUYHUTE IOTOIU OT
(MHAHCOBHA aKTUB HE Ca BeUe BAIMAHU WM [{pyXKeCTBOTO NMPEXBHPIN (UHAHCOBHS aKTHBH HA TPETH JHIa 0e3 1a
3aIbprKa KOHTPOJI MIIM 3HAYUTEIIHN PUCKOBE U M3TOAM OT akTuBa. [IoKynkuTe U npogaxonTte Ha GUHAHCOBH aKTHBU
npu oOMyaifHaTa IEHHOCT Ce OCUETOBO/SIBAT KbM JaTara Ha CHIeNIKaTa, T.€ JaraTa Ha KosTo J[pyKecTBOTO € I0eJo
aHTXMMEHTA 32 TOKYIKa MM MpojakOa Ha akThBa. DUHAHCOBUTE MAacHBM IIpecTaBaT Ja ObJaT NpU3HABAHU aKO
3abIDKCHUSATA Ha JIpy>KeCTBOTO OIpe/Ie/ICHH B JIOTOBOpa HE ca Beue BaJIUAHY, UM ca OCBOOOAEHU MIIM OTMEHECHHU.

(i) Hneecmuuuu 6 Ovugepnu npeonpusmus

JlbInepHN Ipy’KecTBa ca TE3H, BbPXY KOMTO JIpyKEeCTBOTO YNpakHsABa KOHTpos. KOHTpOI chIecTBYBa, KOTaTo
JIpy’KeCTBOTO € B CBCTOSHHE, NPSKO WM HEMpPSKO, Ja ompenens (UHAHCOBHTE M OICPATHBHH IOJHMTHKH Ha
IBIIEPHOTO APYXKECTBO, C IEeN Ja M3BIede MOM3H OT JeHHocTra My. OT4WTaHeTO MM Ce U3BBpIIBA MO
cebecroiiHOCTHUS MeTo. [Ipy BTOpOoHaYaHOTO MpUIOONBaHE MHBECTHUIITA C€ 3aMMCBa 110 [IEHAa Ha MPUI0OMBAHE,
KOSITO BKJIIOYBA 3aIUIATCHUTE MApHYHM CYMH M CBBP3aHHTE C NMPHAOOMBAHETO MM Pa3XOIH: TAKCH, KOMHCHOHHH,
XOHOpapH, HeBH3CTAHOBUMH JaHBLHU U T.H.

Karo TCKYII] (1)I/IHaHCOB npuxoJ €€ oT4uTa ACIBT Ha Pa3npeACICHUETO HAa HETHATa rneyanda Ha MpeaAnpuATUCTO, B
KO€TO € MHBCCTUPAHO, T.C AUBUACHTA CJIC HET'OBOTO PA3NPEAC/IAHE.

Ksm 31.12.2010 r. IbArOCpOYHHTE MHBECTHIIMK B aKI[UM W/ JSUIOBE B ABIICPHH M ACOIMMPAHH MPEANPHSITHS,
y4acTBAaIl B KOHCOJHMIUPAH OTUET, CE OICHABAT KAaTO ce€ Mpuiiara ce0eCTOMHOCTHUS METOJ, KaTo ce mpuiyara § 12
or MCC 28 — OruutaHe Ha MHBeCTULMUTE B acouuupanu npeanpusatus u § 28 or MCC 27 — KoHconuanpasHu
CYETOBOJHM OTYETH W OTYUTAHE HA WHBECTHLMHUTE B ABIIECPHU MPEATIPHUATHSA.

Karo uHBecTHLIMM B ABIIEPHH NPEINPUATHS CE OTUUTA MPUTEKAHUETO MPSKO UM KOCBEHO HAJ METAECET U €AUH
MIPOLIEHTA OT KaIluTana Ha APYTH NPeINpHUsTUs 1Mo popMaTa Ha aKIMU WIIH ASJI0BE U YIPAXKHSIBaHE KOHTPOJI B TE€3U
MIPEANIPUATHSL.

WHBecTHLMKTE, OTYUTAHU B JBIIEPHH MPEANPUATHS CE IMOCOYBAT B TOAWIIHMS (PUHAHCOB OTYET W NPUIIOKEHUSTA
KbM HEro, BeIHO C NOApoOHa MHGOpMalMs 3a pa3Mepa Ha AsjoBeTe (aKIHMHTE), BUAA Ha KOHTpoia (MpsK u/nu
KOCBEH), HAUMEHOBAHHUETO U TaHHH 32 MPEANPUITHETO, B KOETO € HHBECTHPAHO.

(if) Hneecmuuyuu 6 acoyuupanu npeonpusmus
Acoluupany IpeAlpusITHsI Ca Te3H, BbPXY KOUTO JIPYKECTBOTO YIPa)KHsBA 3HAYUTEHO BIMSHHUE, HO HE U KOHTPOI

BBPXY (PMHAHCOBHTE M ONEPATUBHM MOJUTHKH. TEKyIIO OTYNTAaHE ce M3BBPIIBA Ha 0a3a cebecroitHoCT. [Ipuxoaure
o1 popMa Ha TUBHICHTH Ce MIPU3HABAT CJIE/ TAXHOTO ONpEACIIsHE.
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BYJI'AP YEX MHBECT XOJIAVHI A/l
MEXJAWHHW HEKOHCOJIMANPAHU ®UHAHCOBU OTYETU
3A YETBBPTO TPUMECEYUE KbM 31 JEKEMBPU 2016

Benexkn KbM rofuiiHuTe (PUHAHCOBH OTYETH
3HaYUMHU CYETOBOTHM MOJUTHKHU (MPOABIKEHHE)

(3x) PUHAHCOBM MHCTPYMEHTH (MPOABJIKEHHE)
(iii) Tvpzoecku u opyzu ézemanusn

3a M3BBPIIECHH MPOJAKOM MO JOTOBOPH 3a MOKYNKO-NpoAax0a Ha akIMKW W YIOMEHAaTH CPOKOBE Ha IUIAIIAHHATA,
KaTo KpPaTKOCPOYHA Ce€ MOCOYBA Ta3W YacT OT B3EMaHETO, KOSATO TPsiOBa Ja Obje M3IUIATeHA B PaMKUTE Ha eqHa
TOAMHA OT CBCTABSIHETO Ha OalaHca CBITACHO [OTOBOPEHHUTE CpokoBe. Ilo chIIMS HAYMH c€ MPEACTABAT U
B3EMaHUATA MO OTITyCHATH MAPUYHHU 3aeMH ChriTacHO Wi. 280 ai. 1 oT THproBckus 3aKoH.

TBproBeckuTe U APYrH B3EMaHUs ca MPEICTABESHH 10 aMOPTU3UpaHa [[eHA Ha NPHI00MBaHe, HAMAJICHU ChC 3ary0Ou OT
obe3renka (Bx. CaeToBOIHA MOJMTHKA (K))

Texkymure B3eMaHusi B JieBa ca OLICHEHH IO CTOMHOCTTAa Ha TSIXHOTO BB3HUKBaHE, a TE3W JICHOMHHUPAHH B
4y)XJecTpaHHa BajyTa - no 3awmountenHus kKypc Ha BHB xem 31 JIEKEMBPU 2016 wu ca HamajieHH Cbe
CTOMHOCTTa Ha NpH3HATaTa O0E3LeHKa 32 HechOMpaeMu M TPYAHOCHOMpAEMHU B3eMaHHs, CHIJIACHO W3BBPILCHHMS
BB3PACTOB aHAJIN3 HA B3EMaHMUATA OT JaraTta Ha majaexa jgo 31 JIEKEMBPU 2016 r.

(iv) @unancosu akmueu, Ovpricanu 3a npooaricoa

Kato npyrm nparocpounHn (uHAHCOBHM aKTHBH B OajaHca ca NpEACTaBEHH (PUHAHCOBM AKTHBH, ABPXKAHU 3a
npoak0a, OIEHEHH 110 CIIPaBEAINBaTa UM LI€HA, KaTo MIPOU3THYAIIUTE IIeYaaOn UK 3aryOu ce OTHACST B OTYETA 32
noxonure. DUHAHCOBM aKTHUBH, YMATO CHpaBEeUIMBA CTOMHOCT HE MOXKE Ja ObJe HaJASKAHO ONpenelieHa, ce
OLICHSIBAT MO aMOPTU3UpaHa CTOWHOCT WiM Mo cebectoitHocT. IlonmyyaBaHUTE OT TAX AUBHICHTH CE OTpa3siBatr
Tekymo B OTueTa 3a JOXOAUTE.

(V) Twpzoecku u opyzu 3advarncenusn. llposusuu

KpaTKOCpO‘IHI/ITe " OBJITOCPOYHHU 3adbJDKCHHA B JIEBA Ca OLCHCHU IO aMOpTHU3WpaHa CTOMHOCT. 33[[1)H)KCHI/ISIT8 3a
AWUBUJACHTH U TCKYHIATA YaCT OT ABJITOCPOYUCH ABJIT CC OTPA3sBAT B OajaHca KaTo KPAaTKOCPOYHU 3aAbJDKCHUS.

TekymuTe 33ABJDKCHUATA B JIeBa Ca OLCHEHM MO CTOMHOCTTAa HAa TAXHOTO BB3HHKBaHE, a TE3W, JICHOMHHHPAaHH B
qyXJIeCTpaHHa BaIyTa - 1o 3akmognrenaus Kypc Ha BHB ksm 31 JIEKEMBPU 2016 r.

[IpoBu3MHK 3a MOTEHUMANTHHU 3aJbJDKCHUS CE NPH3HABAT M HAYMCIIBAT, KOraTo JIPYKECTBOTO MMa IPAaBHO HIH
KOHCTPYKTHUBHO 33JbJDKCHHE, BB3HUKHAIO B DPE3yJNTaT HAa MMHAIM CHOWUTHS, OT KOETO CE€ OYaKBa Jia H3Tede
HMKOHOMHYECKA M3ro/1a 3a MOracsiBAHETO My. PKOBOJICTBOTO Ha JIPY>KECTBOTO OIPE/EIisi CTOWHOCTTA Ha MPOBU3UUTE
Ha OCHOBaTa Ha Hali-moOpaTa NpeleHKa 3a CTOIHOCTTa, HEOOXOAMMAa 3a YPE)KAAaHETO MM KbM JaraTa Ha
¢uHaHCOBHA OoT4eT. KBM HACTOSIIMS MOMEHT TaKMBa HE ca IPU3HATH B OallaHca.
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BYJI'AP YEX MHBECT XOJIAVHI A/l
MEXJAWHHW HEKOHCOJIMANPAHU ®UHAHCOBU OTYETU
3A YETBBPTO TPUMECEYUE KbM 31 JEKEMBPU 2016

BeJsie:kku KbM roqumiHuTe GUHAHCOBHU OTYETH
3HaYMMHU CUYETOBOTHM MOJUTHKH (MPOABIKEHHE)

(k) dUHAHCOBU HHCTPYMEHTH (NMPOIbJIKEHHE)
(vi) Hapuunu cpeocmea

HapI/I'-IHI/ITe Cp€AcCTBa BKIIIOYBAT Cajga II0 KaCOBU HAJIUYHOCTH H 0aHKOBH CMETKH H mapuyHu CpEACTBa II0
TIPpEAOCTaBEHN AETIO3UTH B MECTHH OaHKH.

3a 1eIuTe Ha U3rOTBSHE HA OTYETa 3a IMMApUIHUTE TOTOLHU:

[NapuyHKTe MOTOIM 3a MPUAOOMBAHUS U MPOJAKOAa HA AKIUM M JSUIOBE OT KalWTala Ha JPYKECTBA, B KOHUTO
JpyXecTBOTO MHBECTHUPA, KAKTO U MOJYyUYCHUTE JUBUACHTU OT TSIX Ca BKIIOUEHH KaTO MOCTHIUICHUS U TUIALIaHUs OT
OCHOBHa JIEHHOCT.

HapI/I‘IHI/ITe oTonu, CBbpP3aHu C OTIIYCKAHETO Ha MapU4YHU 3aCMU Ha ABUICPHU APYIKECTBA, CHIIACHO YJI. 280 ot T3
1 MOCTBHIVICHUATA MTPU TAXHOTO IMOTACABAHE Ca BKIIIOUCHHU KAaTO NOCTBIJICHUSA U IUIAIaHUA OT OCHOBHA JIEHHOCT.

[NoemaHeTo Ha MapUYHU CPEACTBAa OT CMUTHPAHETO HA IIEHHW KHM)KAa Ha COOCTBEHHUS KAIWTAN WIIN IBITOBH IEHHU
KHIDKA, KPaTKOCPOYHH I JIBITOCPOYHH KPEIUTH OT BBHHIIHH 3a NEHHOCTTA Ha IPYKECTBOTO KPEAWTOIATEIH U
TSXHOTO IOracsiBaHe, KakKTO M M3IUIAIAHETO Ha AWBUIACHTH, C€ BKJIIOYBAT KATO IMOCTHIUICHHS M ILIAIIAHHS OT
(¢uHAHCOBA JCHHOCT.

[TapuyHuTEe CpefcTBa U €KBHBAJICHTH B JIEBa ca OICHEHU MO0 HOMHHAJIHATa UM CTOHHOCT, a IApHUYHHUTE CPe/CTBa
JICHOMUHHPaHH, B YyXJIeCTpaHHa BajyTa - 1o 3akiatounteinus Kypc Ha bBHB kem 31 nexemBpu 2006. 3a nenure Ha
CBhCTaBSIHETO Ha OTYeTa 3a MapUYHUTE IOTOLUM MAapUTe M IapUYHUTE CKBHBAJIECHTH ca IPEICTaBeHU KaTo
HeOJIOKMpaHu mapy B 0aHKW M B Kaca. KypcoBUTe pa3iuku MOCOYEHH B OTYETA 32 MApUYHUS MOTOK B pazzen “A.
[TapuuHU TOTOIM OT OCHOBHA (ONEpaTUBHA) IEHHOCT” ca Hepealu3upaHy.

(vii) Tuxeu no mupzoecku u 6anKosu Kpeoumu, 0eno3umu om OvUEepHU OPYIHCECm6a

3a Tekymiarta CH JIEHHOCT Mpe3 HACTOAIIATA TOJWHA JPYKECTBOTO HE € MOJ3BAJIO ONEPATUBHH M KPATKOCPOUYHH
0aHKOBM KpeAuTH. B 3HauuWTeNleH pa3Mep ca MPeAOCTABEHHWTE 3aeMH Ha JBUICPHH JpYKecTBa, a pa3Mepa Ha
MOJYYEHHUTE JICTIO3UTH OT TSIX € HAMAJEH 3HAYUTENHO CIPSIMO MPEXOJHUTE OTYETHH mepuomu. [IpemocraBeHuTe
KPEIUTH Ha JPYKECTBA, B KOUTO IPYKECTBOTO-Maiika HsIMa KOHTPOJHO y4acTHe He ce o0e3IeuaBar ChC 3aJ03H Ha
MaTepHAIHK 3aMac U JbATOTPAHN aKTHBH U UTIOTEKH HA HEIBH)KMMHU UMOTH, a ChC 3amuc Ha 3amoBe. ['oauiiHara
JIUXBa 10 JIMXBUTE M0 KPEIUTH U JIEMO3UTH € masapHara Jinxsa, popmupana or OJIII ¢ nagdaska ot 10,00% mo
4.5%. TBHProBCKUTE KPEIUTH OT IPYKECTBOTO Mailka KbM JBIIEPHUTE APYKECTBA He ce o0e3ledaBaT, JTUXBATa €
oko110 9% (OJIIT + 8,00 %).

(3) KpenutHu puckone

I[py)KCCTBOTO npeaocTaBd KpeAUTU CAMHCTBCHO Ha ABIICPHU APYIKECTBA, KOCTO HE IMOpaXaa TroJIEMU KPEAWTHH
PHUCKOBC.

(u) JIuxkBUIHOCT

P'I)KOBOI[CTBOTO Ha APYXKECTBOTO MOAAbPKA AOCTATHYHO CBO6OI[HI/I Mapu4Hu HAJIUYHOCTU C LEJI OCUTYPSIBAHC Ha
IIOCTOsIHHA JIMKBHJIHOCT.
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BYJI'AP YEX MHBECT XOJIAVHI A/l
MEXJAWHHW HEKOHCOJIMANPAHU ®UHAHCOBU OTYETU
3A YETBBPTO TPUMECEYUE KbM 31 JEKEMBPU 2016

BeJsie:kku KbM roqumiHuTe GUHAHCOBHU OTYETH
3HaYMMHU CUYETOBOTHM MOJUTHKH (MPOABIKEHHE)

i) JIbJarorpaiiHu MaTepHaTHH AKTUBH

Henrotpaiinure MatepuanHu aktiBH (JIMA) ca oueHeHM IO TAXHaTa IieHa Ha NpUAOOMBaHE, BKIIOYBAIIA
MOKyITHaTa UM II€eHa M BCHYKHM Pa3XOAU A0 BBBEKAAHETO UM B €KCIUIOATallUs M HaMaJeHH C HauucClieHaTa UM
aMOPTH3aLs U €BEHTYalIHO NIPU3HATaTa 00E3IICHKA.

KeMm 31 mexemBpu 2007 r. He € U3BBPIIBaHA 00C3IIEHKAa HA aKTUBUTE, THil KaTO OaJaHCOBUTE MM CTOWHOCTH HE ce
pa3nuyaBar ChIIECTBEHO OT CIPABEIMBUTE UM CTOWHOCTH.

HOBOHpI/IZ[O6I/ITI/ITe HLHFOTpaﬁHH MaTCepUuaJIHA aKTUBU CC OTYUTAT IO IICHA Ha HpI/IILOGI/IBaHe, KOATO BKJIIKOYBaA
TOKYIIHAa LI€Ha U pa3xXxo/Jiu, HallpaBCHU 3a BbBCK/JIAaHC Ha aKTUBA B CKCIIOATallUs

BB3npuerus cTOMHOCTEH Mpar Ha CBIIECTBEHOCT OT HauanoTo Ha 2003 r., mox KoiTo MaTepHalHUTE aKTHBU Ce
OTYMTAT KaTo TEKYI pa3xoj HpH npupodusaneTo uMm e 100 nB.

HpI/I KJ'IaCI/I(bI/II_II/IpaHe Ha mocJeABAIIUTEC pPa3xoau I10 ,I[LJ'IFOTpaﬁHPITe MAaTCpHaJIHN AKTHBHU KaTO pPa3xodgu 3a
yBCJIMYaBaHC HA OajaHcoBaTa CTOMHOCT HA aKTHBUTE UM KATO TCKYILIHU PA3XOAH 3a I[eﬁHOCTTa CC MMa MpeaABUa AaIn
TE3W PA3XO0AW Ca CBBP3aHU C YBCJIMYABAaHC HA HMKOHOMHYCCKATA H3roJa CIpAMO BTOPOHAYAIHO OILICHCHATA
C(I)GKTI/IBHOCT Ha aKTHuBa.

HOCJ’IG,Z[B&H.[O H3BBPIIBAHU pa3dXoAaHu, Bb3HUKBAIIIK BbB BPb3Ka CHC 3aMAHA HA HIKOM KOMITIOHEHT OT Z[’BJ'IFOTpaﬁHPITe
MaTepuaiHi aKTUBH, KOWTO ce€ € OTYhuTal OTACIHO, CC KalluTaau3dupar CJICA OTHHCBAHCTO Ha CHOTBCTHHUA
CaMOCTOATCJIICH KOMIIOHCHT. leyl"l/l IMOCJCABAIO U3BbPIIBAHU PA3XOAX MOTaT Aa C€ KaluTajan3dnupar caMo B cnyqaﬁ,
Y€ BOIAT OO YBCJIMYABAHC Ha HMKOHOMHYECKATa HM3roJia OT M3IMOJ3BAHCTO Ha CHOTBCTHHSA AKTUB, 3a KOTOTO Ca
H3BBPUICHU. Bcunuku octaHanu nocieaBaliu pa3xoau €€ OTYUTAT KAaTO TCKYIIU B OTUETA 3a IPUXOAUTE U pa3zXoquTe.

HpeHOCHaTa CTOMHOCT Ha ,Il”bJ'II'OTpaﬁHPITC AKTHBH CC IPCIJICKAa 34 CBCHTYaAJIHaA 0663].[6HK3 nopu 1npomsiHa B
YCJIOBHATA HA TAXHATa CKCIIoaranus, KOCTOo ou JOBCJIO OO HeWHAaTa HEBH3CTAHOBHUMOCT. HPI/I HaJIM4YKWC Ha TaKWBa
yciaoBus CTOMHOCTTAa MM C¢ HaMaJjsiBa J0 TAXHaTa Bb3CTaHOBHMaA croriHocT. CTOMHOCTTA Ha 0663HCHKaTa C€ OTHACA
34 CMCTKa Ha NNPCOLCHBbIHUA PE3CPB HA aKTHBA AKO € Ch3a/JICH TAKbB W/WIIK c€ BKJIIOYBA B OTYETA 3a JA0XOOUTE.

[IpunaranustT MeTOl Ha aMOPTH3AIHS € CUCTEMAaTHYHO-INHECH, ChOOPA3HO IOJIC3HUS KUBOT HA aKTHBA ONpEeIICH
OT PBKOBOJICTBOTO Ha JIPYKECTBOTO MO TPYyNHU (KJIACOBE aKTHBH), KAKTO CIIE/BA!

» KoMIoTpy 1 KOMIIOTEPHA TEXHUKA 2-5 ToMHN
» TpancriopTHH cpeicTBa (aBTOMOOHIIN) 4 ronuHU
» CronaHcku HHBEHTap U 0(hUC 003aBeKIaHE 5-8 roaunu

HsiMa orpaHuveHus BBPXY IIPaBOTO Ha COOCTBEHOCT W IIOJ3BAaHE, KAKTO M WMOTH, MAIIWHH, CHOPBKECHUS H
00opy/IBaHe, 3aJ0KEHU KATO 00E3MEUEHNUS 10 33 TbIKEHHUS.
(x) HemaTepuaiHu aKTHBHU

Hemarepuanaute ABITOTpalHU aKTHBH NPHIOOUTH OT J[py>KeCTBOTO ce MpPEACTaBAT IO Ii€Ha Ha MpUIO00HBaHE,
HaMaJleHa ¢ HaTpylaHaTa aMOpTH3alus U 3aryOu oT 00e3IeHKa, ako MMa TaKHBa.

AMOpTI/I3a[H/IHTa Ha HEMATCPHUAIIHUTE aKTUBU CE€ HAYUCJ/IsIBA Ha 0aza JIMHEHHUS METOA CITOPE OLICHKATa 3a TEXHUA
IIOJIC3CH )KUBOT

» IIporpamMHu IpOAYKTH 2 ronquHH
» PeMOHT Ha HAaC€TH aKTHUBU 5-10 rogunn
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BYJI'AP YEX MHBECT XOJIAVHI A/l
MEXJAWHHW HEKOHCOJIMANPAHU ®UHAHCOBU OTYETU
3A YETBBPTO TPUMECEYUE KbM 31 JEKEMBPU 2016

BeJsie:kku KbM roqumiHuTe GUHAHCOBHU OTYETH
3HaYMMHU CUYETOBOTHM MOJUTHKH (MPOABIKEHHE)

(s1) MaTepuaaHu 3anacu

MaTepI/IaHHI/ITe 3arnacu TITipu TAXHATa IOKYIKa Ca OICHJABAaHM II0 IE€Ha Ha HpI/IZ[OGI/IBaHe. OHeHKaTa Ha
HOTpe6J'IeHI/IeTO 1M € U3BbpUIBAHA IO METOAA Ha CPCAHO MPCTCIrjICHaTa 1cHa. B Kpas Ha roauHaTa T€ Ca OLCHCHU 11O
TIO-HUCKaTa MEXQY HETHATa UM IIpOJgaKHa CTOMHOCT ¥ OTYCTHATA MM CTOMHOCT.

(M) OcHOBEH KanUTAaJI

OCHOBHUAT KaluTall € MPEeJCTaBeH MO HeroBara HOMHHAJIHA CTOMHOCT M ChOTBETCTBA Ha aKTyaslHaTa My ChAeOHa
perucTparus.

Kem 31 JIEKEMBPU 2016 BHeceHUST HAbJIHO OCHOBEH KamuTai ¢ B pasmep Ha 1 191 105 nB. u e pa3npezencH B
1191 105 Opost HOMMECHHU aKIIMH, BCSIKA ¢ HOMUHAJTHA CTOWHOCT OT 1 JIB.

(1) Pe3zepBu
Karo o6 ce oTumtat pesepBuTe, Ch3aaeHu o pemrerne Ha O6IoTo chbpanue.

Heca OTpa3CHU MMPEMHUU OT EMHUCHUU ITOpaAaN (I)aKTa, € CEMHUCHATA HA HOBU aKIIMH € II0 HOMHHAJIHA CTOMHOCT .

(0) OGe3neHKa HA AKTUBH

BanancoBata CTOMHOCT Ha aKTHUBUTE Ha Ilpy)KeCTBOTO, C M3KIIOYCHHUE Ha CTOKOBO-MATCpHATHHUTC 3alacu U
OTCPOUYCHUTC JaHBYHU aKTHUBU CC MPEPA3IIJICKIa KbM BCAKa AaTa Ha U3TOTBAHC Ha 6ancha, 3a Aa CC MpCeUCHU dajin
HE CHIICCTBYBAT MPHU3HALIU 34 O6eSHeHKa. B cnyqaﬁ, YC ChLICCTBYBAT TAKWBA NPU3HAIIU CC IIPAaBU HpI/I6J’II/ISI/IT€J'IHa
OIICHKA Ha BH3CTAHOBHMMATa CTOMHOCT HA aKTHBA.

3a HeMaTepHaIHU aKTHBH, KOUTO UMAT HeAe()MHHUPAH MOJIe3eH )KUBOT M KOUTO BCE OIIE HE ca TOTOBH 32 U3MOJI3BAHE,
NpuOIM3KUTENHATA OICHKA HA BH3CTAHOBMMATA CTOMHOCT HA aKTHBA C€ NPaBH HA BCSKA JaTa HA M3TOTBSHE HA
Oamanca.

3aryba oT obe3leHKa ce MpHU3HABa BHHArM, KOraTo OajlaHCOBaTa CTOMHOCT HA €IWH aKTMBM WM TpyIa aKTHBH,
reHepupalia MapuyHi MOCTHIUICHHUS, NPEBHIIaBa HEroBaTa BH3CTAHOBHMA CTOMHOCT. 3aryourte OT oOe3IleHKa ce
NPU3HABAT B OTYETA 32 JIOXOJMTE.

(m) Tpu3HABaHe HA PUXOJUTE U Pa3XOIUTE

dHuHAHCOBUTE H He(bI/IHaHCOBI/I npuxoAn M pa3xoArd Ca HAYUCIIBAHA B MOMCHTA Ha TAXHOTO BBb3HUKBAHC,
HE3aBUCHUMO OT IMAPUYHHUTE NOCTHIUICHUA U IUIAlIaHUA. HpI/IXO,I[I/ITe " pa3xoquTe 3a JIMXBU CC HAYUCJIAIBAT, KATO CC
H3I10JI3Ba eq)eKTI/IBeH JIMXBCH MPOLCHT. HpI/IXOI[I/I OT JUBUACHTU CC IIPU3HABAT, KOraTO €€ YCTAHOBHU IIPABOTO Ha
aKMoHEpa /1a MOJIy4H IJIAIIaHCTO.

HpI/IXOI[I/ITe oT nponamGuTe " pas3xoaquTe 3a HeﬁHOCTTa Ca HaA4YuCJIIBaHW B MOMCHTA Ha TAXHOTO BB3HHKBAHC,
HE3aBUCHUMO OT NAPUYHUTEC NMOCTHIIJICHUA U IJIallaHus. OTunTaHETO U IMPpU3HABAHETO HAa NPUXOAUTE U PA3XOJUTE CC
M3BBPIIBA MPU Clla3BaHEC Ha HW3WCKBAHETO 3a HNPUYMHHA W CICACTBECHA BPB3Ka MCEKAY THAX. HpI/IXO}lI/ITe B
YyXXJAECTpaHHa BajlyTa Ca OTYCTCHHM II0 MCHTPAJIHUA KypC Ha B’bHFapCKa HapoJaHa 0aHKa KbM Jgarara Ha
HaA4YUCIIIBAHCTO UM.

HpI/IXOHI/ITC CC OHeHABaT I10 CIIpaBeIIMBa CTOMHOCT Ha MNOJYUYCHOTO WK NOJICKAIIOTO Ha MO0JydaBaHE
BB3HAI'PAXKJACHUC, HAMAJICHO CbC CyMaTa Ha BCUYKU NPEAOCTABCHU OTCTHIIKU.

HpI/IXOHI/ITC oT np0)1a>1<6a Ha CTOKH, C€ IIpU3HABAT, KOraTO 3HAYUTCIHUTC PUCKOBEC U HU3roJd CBBP3aHU CbHC
COOCTBEHOCTTA BBbPXY CTOKHTE Ca MPEXBBPJICHU HAa KyIlyBayda.

[Ipuxogm OT W3BBPIIEHH YCIyrH ce mnpu3HaBaT B OTdera 3a JOXOAWTE MPOMOPIIMOHATHO Ha CTENEeHTa Ha
3aBBPIIEHOCT Ha yCJIyraTa KbM JlaTaTa Ha OanaHca.
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BYJI'AP YEX MHBECT XOJIAVHI A/l
MEXJAWHHW HEKOHCOJIMANPAHU ®UHAHCOBU OTYETU
3A YETBBPTO TPUMECEYUE KbM 31 JEKEMBPU 2016

Benexkn KbM rofuiiHuTe (PUHAHCOBH OTYETH
3HaYMMHU CUYETOBOAHM MOJUTHKH (MPOABIKEHHE)

(m) Tlpu3HaBaHe HA MPUXOAMTE U Pa3XoauTe (MPOAbIIKEHHE)

OCHOBHUTE NPUXOJM BKIIOUBAT NMPUXOAU OT JIMXBHU [0 MHBECTUPAHU CPENICTBA, MPUXOIU OT JUBHICHTH, Iedaiba
(3ary6a) oT mpojakOa Ha HaJIMYHHU 3a Mpojaax0a (UHAHCOBU aKTHUBH, NPOMEHH B CIIpaBeUIMBAaTa CTOWHOCT Ha
(MHAHCOBM aKTHBU OTYMTAHU IO CIIPaBEIIMBa CTOWHOCT, KOTaToO IIPOMSHATa c€ OTYMTA KaTo redanda Wiy 3aryoa.
[Mpuxon OT NMXBM ce MpPHU3HABAa B MOMEHTA Ha HAYMCIIIBAHETO My MO MeToja Ha edexTuBHara ymxsa. [Ipuxon or
JIVBUACHTH CE IPU3HABA HA JaTaTa, Ha KOSTO € YCTAHOBEHO MPAaBOTO Ha JIpy’KECTBOTO Aa MOITydH IUIAIIAHETO, KOSTO
B CiTydasl Ha KOTHPaHH/ThPTyEMH IEHHH KHIDKA € J1aTara, cJIe] KOATO aKI[MHUTE cTaBaT 0e3 MpaBo Ha MOJIyyaBaHE Ha
TIOCJICAHUS TUBUACHT.

Heran ¢unancoBm mpuxoam (pa3xomd) BKIIOYBAT pa3xoAW 3a JUXBH IO 3acMH, HETHa medanba (3aryba) oT
olepanyy B YyXKJeCTpaHHa BallyTa. BCHUKH pa3XxolIy IO IIIATHMH JIMXBHU II0 3a€MHU CE IPH3HABAT KAaTO Me4anda Win
3ary0a KaTo ce W3M0JI13Ba MeToJ1a Ha e()eKTHBHUS JINXBEH MPOLIECHT.

(p) Janbuu BLpXy neyandara

JlaHbKBT BBPXY MedandaTa 3a TOJUHATA BKIIOYBA TEKYIM M OTCPOUYEHHU NaHbIM. J[aHBK BBpXy mMedanbara ce
MIpU3HABA B OTYETA 32 TOXOJIUTE, OCBEH aKO HE € CBBP3aH ChC CTaTUH, KOUTO C€ OTHACAT AUPEKTHO B KAIMTAJIA, KATO
B TO3M Clly4ail JaHbKbT CHILO CE NIPEACTABA B KalUTajla.

TeKyH.[I/IﬂT JAaHBK € OYaKBAHOTO [JaHBYHO IUIAIAHC BBPXY oOmaraemMara medanba 3a roguHara, HpPIJ'IaI'afIKPI
JAaHBYHHUTC CTaBKH B CHJIa KbM JaTaTa Ha U3roTBAHC HA CUCTOBOIHUA bajauc.

OTCpOYCHMAT AaHBK € M3YMCIICH KaTo Ce M3IM0I3Ba OanaHCOBHS METO/ Ha MACHBHUTE, KATO CE OTHACS 32 BPEMCHHUTE
Ppas3JIMK MEXKAY TCKyllaTa CTOMHOCT Ha aKTUBHUTE U ITACUBUTE 3a HEJINTC HAa CYCTOBOJAHOTO OTYHUTAHC U 3a JaHBYHU
nenn. He ce oTumrar cieHWTE BPEMEHHU Pa3lMKU: MOJOKHTEIHATA PEIyTallks HEMPU3HATA 3a JIaHBYHH IEH,
3allpUX0KAaBaHC HA aKTUBU U MAaCHMBH, KOUTO HE 3acArart CH4E€TOBOJHATA WM JaHbYHATa Heqan6a, KaKTO " pas3jiMKu
CBBP3aHH C WHBECTUIIMH B JBIICPHU IPYKECTBa IO CTEIEH, 32 KOATO Ce OYaKBa, ye HsIMa Ja Ce CTOPHHUPAT B
npensuauMo Obrente. CymaTa Ha OTCpOUYEHHMSI AaHBK ce 6a3upa Ha OuakBaHaTa peajn3alis Ha OanaHcoBaTa Cyma Ha
aKTHBA WJIM TTaCHBa, IPHJIaraiiky JaHbYHA CTaBKa, MpHeTa KbM MOMCHTA Ha ChCTaBsHE Ha OayaHca.

OTcpoqu JAaHBbYCH AKTUB CC MPH3HAaBa CaMO 0 pa3Mepa, 10 KOHTO € BEPOATHO [1a Bb3HUKHAT 6’BZ[€H.II/I JaHBbYHU
neqan61/1, Cpeily KOUTO MOrarT Ja €€ MpUXBAHAT HCU3NOJI3BAHU JAHBYHU aKTHBU. OTCpO‘IeHI/IHT JaHBYCH aKTHUB CC
HaMaJisiBa 10 pa3Mepa, 10 KOKTO 6I>Z[CH.laTa HMKOHOMHYCCKA U3roJa roBe4e He € BEPOATHO Ja 6”[:,[[6 peajiu3upana.

Jlanp4HaTa cTaBKa, MO KOSATO € M3YHCIICH IBJKUMUS KOpIopaTUBeH AaHbK KbM 31 nexemspu 2015 roauna e 10% u
JaHbYHATA CTaBKa Ha AKTHBHTE 10 OTCpodyeHH AaHbiu € 10%.
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BYJI'AP YEX MHBECT XOJIAVHI A/l
MEXJAWHHW HEKOHCOJIMANPAHU ®UHAHCOBU OTYETU
3A YETBBPTO TPUMECEYUE KbM 31 JEKEMBPU 2016

H3Baaka ot mogOpany 00sICHUTEIHHU OeJIesKKH
KbM MexauHHuTEe GUHAHCOBH HEKOHCOJIUIAMPAHU OTYETH
cscTaBeH KeM 31 JTEKEMBPU 2016

(a) Ocnogen u HamaieH 00x00 om aKuus

3a Texymus nepuox OpyTHHSA AoXOx Ha 1 OOMKHOBEHa aKIMs € W3YHCICH Ha 0a3a HETHHWS pe3yiTaT IIOCOYCH B
Ortuera 3a noxoaute u ¢ B pasmep Ha (0,001) 1eBa/00.akius, Thif KaTO 3a IEPHOa € pealM3upaHa revaioa.

B nmpyxecTBOoTO HMa M3AAJCHU OONUraluu, npeepeHralIHd akiul U Ipyrd (UHAHCOBH MHCTPYMEHTH, KOUTO
Ovxa MOPOIIIH MpaBa 3a MOTCHIMAIHU aKIMU ¢ HAMaJleHa CTOHHOCT

(b) H3znenenue, ue npu merncounHnume QUHAHCOSU OMUEMU ce Ce08AM CHWAMA CHUEMO600HA NOJIUMUKA U
Memoou Ha u3YUCIeHUe, KAKMO NPU NOCAeOHUA 200UlieH (QPUHAHCO6 omuem, UAU AKO MA3U NOJUMUKA WU

Memoou ca ounu npomenenu, onucanue Ha xapakmepa u nHa ed)ekma om mas3su nPpomaHa

Hpe3 TCKYIIUA OTUCTCH NEPHUOJ APYKECTBOTO CJIC€ABA ChllaTa CUCTOBOAHA IMOJHUTUKA U MCETOAW HA HU3YHCIICHUC,
KaKTO ITpU NOCJICAHUA I'OAUIICH (I)I/IHaHCOB OTYCT U HC Ca HACTHIINUIIU TPOMCHHU .

(C) Obacnumennu Komenmapu OmHOCHO C€30HHOCmma uiu yuKiuunocmma Ha MedHCOUHHUmMe onepauuu
B APYKECTBOTO HAMA CEC30HHU W/WIH HUKIIMYHUA MCKAWHHU ONICpaliun

(d) Xapaxmep u 6poit na nosuyuume, 3acazawiu aKkmueume, HACUGUNME, COOCMEEHU KARUMATl, HEMHUA 00X00
U RAPUYHUME ROMOYU, KOUMO CA HeOOUYATIHU NOPAOU CBOsL XAPAKmep, pazmep UlU 4eCmoma Ha nposeieHue

IIpe3 oTueTHHMsA mHepuo] HAMa HeOOMYAaMHM TO XapakTep, pasMep M BpeMe CTONAHCKU OIepaliy, CBBP3aHH C
JIBIKCHUETO Ha aKTHBUTE, ITACUBUTE, COOCTBEHUS KAITUTAN, HETHUS IOXO/ U MApUYHHUTE TOTOLU

(e) Xapaxmep u pazmep na npomenume é npuOIUIUMETHUME OYEHKU HA OMUEMeHUme CYMU 6 NPeOX0OHU
MeNCOUHHU nepuoou Ha meKyuwyama QuHancosa 200uUHA UMW RPOMEHU 6 NPuUbIUUmMeETHUmE OUEHKU Ha
omuemenume cymu 6 npeoxXoonu QUHAHCOGU 200UHU, AKO Me3U RPOMEHU UMAM CHU{ECHBEHO GIUAHUE GbPXY
meKyuwiusa mexncounen nepuoo

Hsama IIpoOMsHa B XapakTepa U padMepa Ha HpI/I6J'II/IBI/ITCJ'IHI/IT€ OLCHKHU OTYETCHU B MPCAXOJAHUTC OTYCTHU MCPUOAN
CIIpAMO TCKYIIUA OTYCTCH NIEPUOI.

(f)  Emumupane, o6pamuo uskynysane u no2acaeane Ha 0b1206U U KANUMAIO6U UECHHU KHUICA

W3naBane (emucus), 0OpaTHO M3KyIMyBaHe M MOTAcsBaHE HA JBJITOBH M KANUTAJIOBU IEHHU KHUXA TPe3 TEKYIIUs
NepUo/ HE Ca U3BBPIIBAHU.

(9) Ilnamenu ousudoenmu (00uwi0 unu Ha aKyus) nNo 6UO06e AKUUU — OMOCIHO 3a 0OUKHOBEHUME AKUUU U
opyzume aKyuu

3a 0OMKHOBEHHUTE AKIWHU MPEe3 TCKYIUA IIEPUoA HE Ca U3IIIIAlllaHu JTUBUACHTH.
B APYKECTBOTO HAMA U3AaJICHU ITPUBUIICTUPOBAHU AKIIHH.

(h) Hnugpopmauus 3a cezmenmu

B APYXKECTBOTO HE € NPHUCTA IOJUTHUKA 34 OTYATAHC IO CETMECHTU — IPUXOAU OT CETMEHTHU, MHTCPCETMCHTHU
MIPUXOJI, OIIEHKA Ha IMeyanbarta Wik 3arybara Ha cerMeHTa, OOLM aKTHBH, 3a KOMTO MMa ChIIECTBEHA MMPOMSHA OT
cymara, pasjMKd C MOCJIEJHUTE TOAUIIHU (UHAHCOBH OTYETH, PaBHEHHWE Ha oOlIaTa CymMa Ha OIEHKHTE Ha

reyanadara Win 3ary6aTa OT CCMCHTHUTC Ha OTUHUTAHC

(i Covugecmeenu cvOumus HACMBRUU C1€0 KPAs HA MENCOUHHUA Nepuoo, KOUmo ne ca Ouau ompaszeHu 6v6
dunancosume omuemu 3a mexncOUHHUA NEPUOO.

CJ'[e}I Kpas Ha MEKJIWHHUA IIEPUOI, HE Ca HACTHITUIIN CbIICCTBEHU C’b6I/ITI/Iﬂ, KOHUTO U3HUCKBAT OITIOBECTABAHCTO UM.
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H3Bagka oT mogOpaHy 00SICHUTEHHU OeJIesKKH
KbM MexauHHUTe GUHAHCOBH HEKOHCOJIUIAMPAHU OTYETH
cbeTaBeHu KbM 31 IEKEMBPH 2016 (npoabJ/ikeHHe)

() Egexmu om npomenu 6 cmpykmypama Ha BPeORPUAMUENO HPE3 MENCOUHHUS NEPUOO, GKAIOUUMETHO

Ousznec KomoOuHayuu, NPUOOOUGane Ul NPOOAICOHA HA ObUIEPHU NPEORPUAMUA U ObIA2OCPOYHU UHGECHIUUUU,
RPeCMPYKMYyPUPaHus u nPeyCcmano6eHu 0eiinocmu.

IIpe3 orTdeTeHMs NepHON HE Ca U3BHPIIBAHM OW3HECKOMOWHAIIMM W HE € MPOMEHSHA CTPYKTypara Ha
MIPEANIPUATHETO, OPATN KOETO HE Ca OTYETCHHU U €(DEKTH OT TaKUBa JEHHOCTH.

(k) IIpomenu ¢ ycnoenume nacueu unu yciognume AKmMueu om 0amama Ha ROCIEOHUA 200Ulen OANanc
[Ipe3 MexIUHHUS OTYETEH NEPHO/L HE ca HACTHITMIN IPOMEHH B YCIIOBHUTE MACHUBH U YCIIOBHUTE aKTHBH.

() Odbesuyenka na mamepuannume 3anacu 00 HemMHAMA UM peanu3yema CHOUHOCH U 0OPAMHO NPOABICHUE
Ha makaea obe3uenKa

KoM JaTaTa Ha U3rOTBAHC HA HACTOSAIMA OTYCT € U3BBPIICHA IMTPOBCPKaA 3a 0663H€HK8. Ha MAaTCpHUAJIHUTC 3a1acu 10
HETHaTa UM peajn3dyemMa CTOMHOCT. Pe3yJ'ITaTI/ITe OT IMPOBEpKaTa HC U3NCKBAT U3BBPHIBAHC Ha 06€3H6HK3 J0 HETHa
peaim3yema CTOﬁHOCT, 3al10TO TA € IMO-BHUCOKaA OT cebecToHOCTTa UM (OT‘IeTHaTa CTOﬁHOCT). He ca H3BBPUICHU

3allMCBaHusA, CBbpP3aHU C O6paTHO MpOSABJICHUC HA TaKaBa 0663HCHK3

(m) Hpu3uaeaue Ha 3(12_)76” om 06831(81—"(’(1 Ha umomu, MAUWIUHU U COOPBDHCCHUA, HeEmMamepUuailnu aKmueu uin
Opyzu aAKmueu U 6b3CMaHO6sA6AHEe HA maKaea 3azy6a om o6e3uem<a

IIpe3 Tekymius OTYSTCH IMEPHOJA MPH HM3BBPIICHATA MPOBEPKA 3a BH3CTAHOBMMATa CTOWHOCT HA AKTHBHUTC HE
BB3HUKHA HEOOXOJUMOCT OT U3BBPILBAHE HA OOE3ICHKA HA IBITOTPAHHUTE aKTUBH. T€ ce OTYMTAT MO0 UCTOPUIECKA
1eHa (ce0ecTOMHOCT).

(n) O6pamno nposenenue na 6cAKAKEU NPOBUIUU 3A PAZXOOU 3A NPECIMPYKMYPUPAHUA

B npykecTBOTO HE ca HAYMCISBAHM MPOBH3HMH, CBBP3aHHU C Pa3XOH 3a NPECTPYKTYpPHUPAHUS M CHOTBETHO HsMA
00paTHO MPOSIBJICHUE HA CHUIUTE B OTYETHHS IIEPHO]I.

(0) IIpudobusanusn u npodarcou Ha NOJUUUU OM UMOMU, MAULUHU U CHOPBICCHUL.

[[a10TO IBMKEHHE, CBBP3aHO C NPUAOOMBAHETO M M3BAXKIAHETO OT YHOTpeba Ha ABITOTPAfHU aKTHUBU €
IIPEJCTaBEHO B CIIpaBKaTa 3a JIBIATOTPAHUTE aKTUBU C KOHKPETHH CTOWHOCTH 3a TEKYIIHS OTUETECH HepHO

(p) Heommenumu 3a0vadicenus 3a 3aKynyeane Ha UMONU, MAWUHU U CbOPBIHCEHUA

Ilpe3 M3TEKIMs OTYETEH MEPUOJ HE Ca BB3HMKHAIM HEOTMEHMMHM 3abIDKEHMS, NPOU3THYALIM OT 3aKyllyBaHE Ha
UMOTH, MAIMHHU U CbOPBKEHHS aKTUBU. BCHUKH 3abJDKEHHUS, IPOM3THYAILM OT 3aKYIIEHUTE IbITOTPAHHN aKTHBH
Ce ToracsBar TEKYILIO.

() Vpercoane na cvoeonu oena

B IpyecTBOTO HAMA 3aBEIEHHU ChAEOHU UCKOBE U JIENA OT U CPEIILy HETO.

(r) Kopexuyuu na zpewiku om npedunuinu nepuoou

KoM HacToAlUsA MOMCHT HE€ Ca YCTAHOBCHH TI'PCIIKKM W HE Ca M3BBPUHIBAHWM HUKAKBU CYUCTOBOJHU 3allMCBAaHUA,
CBBP3daHU C KOPCKIUU Ha TPCIIKHU U OIIOBECCTABAHETO UM.

(1) Bcako npocpouue na kpedum unu Hapywiaséane Ha KPeOUMHO CROPA3YMEHUe, KOUMO He ca Ounu
OMCMPAHeHu HA UL npedu damama Ha dananca.

Hpea TCKYIIHUA OTYECTCH NNEPUOT HAMA MPOCPOUYBAHE HA 3a/IbJDKCHUA.
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(u) Coenku mexncdy cevp3anu nuya

Benuke chenkd Mexay CBBP3aHH JIMLA OTroBapsAT Ha Ia3apHUTE NPHHIMOM M YCIOBUS M HE Ce pasjinyaBaT
CBIIECTBEHO OT TAX. B IpykecTBOTO Haif-Beye CHCIKUTE ChC CBBP3AHM JIMLA IPEACTABIIABAT ITOJIYYCHHU JETIO3UTH OT
IBIIEPHHU IPYKECTBA, CHIIIACHO pa3nopeaduTe Ha ThProBeckust 3aKOH M CHOTBETHO IIPEIOCTABEHUTE 3a€MH Ha IPYTH
IBIIEPHU JIPYXKECTBa 3a WHBECTUIIMOHHU M OOOPOTHH CpENCTBAa. BCHYKH JIMXBH IO CKIIOYEHHTE NOTOBOPH CHC
CBBP3aHHTE JIMIAa Ce HAUMCIIBAT B Kpas Ha BCSAKO TPUMeECeYHe M ca OTPa3eHH B OTYETA 3a JOXOIMTE M OTYETa 3a
(MHAHCOBOTO CHCTOSIHUE.

CwcraButen: Enenka JIlunkoBa
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