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OHUHH AJICHUL]

OTYET 3A ®UHAHCOBOTO ChCTOSAHHE
KBM 31 JEKEMBPH 2015
BCHYKH CyMH Ca MPeACTABEHH B XHJIAH JIEBa, OCBEH aKO HE € MOCOMEHO ApYro

KM Kem
Benexku 31.12.2015 31.12.2014
HETEKYLIM AKTUBH
HMHBECTHLIHOHHH HMOTH 3 156 159
OBIIO HETEKYILIHW AKTUBH 156 159
TEKVIIIM AKTHUBH
TBProBcKH H IPYTH B3eMaHUs 4 236 246
[Tapu4Hu cpencTsa 5 - -
OBIIO TEKVIIH AKTHUBH 236 246
OBIIO AKTHBH 392 405
KAITMTAJN
EMuTHpaH KanuTal 6 650 650
Pezepsu 2 2
Hepasnpenenena neyanba (250) (234)
(UHAHCOB pe3yNTaT OT TeKyllaTa rouHa a7 (16)
OBLLO KAITUTATI 385 402
TEKYIIH ITACHBH
THProBCKH U OPYTH 3aIbJIKEHHs 7 3 2
3agbmKeHHA KbM MepcoHana 7 -4 1
OBLLO TEKVYIIH ITACHBH 7 3
OBLLO KAITMTAJL U ITACHBH 392 405
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Jata Ha cecraBsiHe: 07.03.2016r.

anJ'IO}KeHHTC Oenexku ca Hepaszae/iHa 4acT OT HACTOALMA HHAHBHIYAICH dechos OTYET.



®UHU AJICHIL]

OTYET 3A BCEOBXBATHHA JOXO/[]
3ATOJJHUHATA, ITPHKJIIOYBAIIIA HA 31 IEKEMBPH 2015
BcH4KM CyMH ca MIPeACTaBeHH B XHWIAIH JIEBA, OCBEH AKO HE € MOCOYEHO JIpYro

l'onuHaTa, I'opunara,

MPUKJIIOYBALIA MPHKIIOYBALIA

Benexku Ha 31.12.2015 Ha 31.12.2014

Pazxonu 3a yciyru 8 6) O]

Pa3xoau 3a nepconana 9 @ 4)

Hpyru pazxonu 10 (6) (6)

DHHAHCOBH Pa3X0H 11 (D )

IMeyanta npeau AaHbLH (17 (16)

BceeobxBaTeH J0X01 (17 (16)
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Peructpupan ogurop

Hara Ha cbeTapsne: 07.03.2016r.

[TpunoskeHnTe GeesKKH ca Hepas3eiHa 4acT OT HACTOAIIMA MHAWBUAYaleH PHHAHCOB OTYET.



®UHU AJICHLL

OTUYET 3A MAPHUYHHUTE ITOTOLH
3A TOIIMHATA, TTIPUKJIFOUBALLA HA 31 JEKEMBPH 2015
BCHYKH CyMH Ca NPEACTABEHH B XHISIM JI€Ba, OCBEH aKO HE € MOCOYEHO ApYro

Tlogunara TlNoguHaTa
NpUKIFOYBALA  MPHUKTIOYBAIIA
Ha31.12.2015 wa31.12.2014

IlapHyHH NOTOLH OT ONEPATHBHA [efHOCT

[TapyyHH MOCTBIIEHUA OT KIMEHTH 9 11
IInanaHus KbM AOCTaBYULM 4) (6)
TTapuyHK NOTOLH, CBBP3aHH C TPYAOBH Bb3HATPAKICHHA - @)
ITapyuHu NOTOLM, CBEP3aHH C JAaHBLH - 1
Jpyry napu4Hu NOTOLM OT OCHOBHA JeHHOCT 5) 2)

TTAPUYHH MTOTOLY OT/M3IOJ3BAHH 3A) OCHOBHA
JIEMHOCT, HETHO . .

TMapuyHu NOTOLH OT HHBECTHLIHOHHA AeHHOCT

InamaHus 3a UMOTH, MAUTHHH H CbOPbIKEHHA

INMocTbnnenus oT npoaax0a Ha UMOTH,MAIIHHH,CHOPbKEHHA - -

TocThINeHus /mamanus / OT HHBECTHIIHOHHA JEHHOCT

TosryyeHn JUBHAEHTH

MAPHWYHH MMOTOLM MU3TTOJI3BAHH 3A HHBECTHULIMOHHA
JIEMHOCT, HETHO - -

IMapuyHy NOTOLH OT (PHHAHCOBA AEHHOCT

TMapy4HH MOCTHILUIEHHA OT 3a€MH

[NoracaBane Ha 3aeMH 2
IlnateHu NUXBH -
Jlpyri napudHH MOTOLH —TUIATEHH JHBHICHTH
MMAPHYHH [TOTOLHY OT ®PUHAHCOBA JEMHOCT, HETHO - -

HETHO YBEJIMYEHHE / (HAMAJIEHUE) B [IAPUYHHUTE
CPEJICTBA U ITAPUYHUTE EKBHUBAJIEHTH - -

MAPUYHU CPEJICTBA U ITAPUYHU EKBUBAJIEHTH B
HAYAJIOTO HA TIEPHOJIA (BEJL 10) . -
MAPUYHU CPEJICTBA U ITAPUYHHU EKBUBAJIEHTH B
KPASI HA TIEPHOJIA (BEJL 10) . .
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HpHnomeHme Henexku ca HepasaejiHa 4acT OT HaCTOALIHA (bHHaHCOB OTYET.



®UHH AJICHL]

OTYET 3A ITTIPOMEHMTE B COBCTBEHHWA KATIMTAIJI
3ATOIHHATA, IIPUKJIFOUBAIIIA HA 31 IEKEMBPH 2015
BcHUKH cyMH ca NpecTaBeHH B XHIAIH JIEBA, OCBEH aKO HE € MOCOYEHO APYro

OcHogeH [Tpemun ®oun  Hepaznpene  O61mo
Kanuran ~ oT emHcuH  ,,Pesepeen” JIeHa
neyanba
Canmo kbM | sHyapu 2014 650 - 2 (234) 418

Pasnpenenenue Ha neyanba ot

MpeaXxOAHH FOJAUHH - “ - a -
EmMuTHpaHe Ha KanuTan - - - g =
[Teyan6a 3a rooMHara - . - (16) (16)
Pasnpenenenve Ha AUBUACHTH - - = . 2

Canpo kbM 31 nexemspu 2014 650 - 2 (250) 402

Pasnpenenenue Ha nevanda ot

NpeaxoaHH rOAUHH - - - - &
EMuTHpaHe Ha KanuTan - - - - -
Ileyanba 3a roguHaTa - - - (17) (17)
Paznpenenenue Ha IUBUACHTH - - - - -

Canyo kM 31 nexemspu 2015 650 - 2 (267) 385
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[Ipunosxenute Geseskku ca Hepas/e/iHa 4acT OT HACTOALIMA GHHAHCOB OTHYeT.
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Opranusanns v 0CHOBHA JefHOCT

»@®OH]I 3A HHBECTHLIMH B HEJABHWXHUMH UMOTH-@PUHH” AJICHUIL e akuuoHepHO
APYXECTBO CbC CIELHanHa MHBECTHMLMOHHA LIeJT 3a CeKIOPHUTH3HpaHE Ha HEABHXXHMH HMOTH ,MO
CMHCB/Ia Ha 3aKOHa 3a JpYXKeCTBaTa ChC CMEeLHAIHa HHBECTHIIHOHHA Led. ITpeaMeT Ha aeiHoCT Ha
JApYEeCTBOTO € HMHBECTHpaHe Ha Mapu4YHH CPeACTBa ,HabpaHH upe3 H3JaBaHe HA LIEHHH KHHXXA, B
HEBHXXMMH MMOTH ( CEKIOPMTH3alMs HAa HEIBWXKHMH WMOTH), MOCPEACTBOM MOKYNKa HA NpaBo Ha
COOCTBEHOCT M JPYrH BelHH [PaBa BbPXY HEABHKWUMH HMOTH, W3BbpIUBAHE HA CTPOCKH M
nopobpeHus, ¢ el NMPeoCTaBIHETO UM 3a yNpaBieHHe, OTAaBaHe MOJ HAeM , JIM3MHT WIIH apeH/1a H
npojaxbara uM.

HpyXecTBOTO € BMHCAHO B THProBckhs peructTbp ¢ Pewenne Ne 1/ 23.02.2007r. Ha Coduiicku
rpaacku cba no ¢.a. Ne 2196 ot 2007r.,enucano B Perdcrbpa Ha ThproBekuTe Apy»kecTsa noa Ne
115407, Tom 1580, cTp. 125.

CobrnacHo 3akoHa 3a JpyKecTBaTa CbC CHELMaTHAa WHBECTHLUMOHHa uen ,®OHJ 3A
HMHBECTHUIINH B HEABHXHUMH UMOTH-®PHHHU” AICHIL uma eaHocTeneHHa Gopma Ha

ynpaBieHHe.
Ha nposeneno szacenanue Ha Cneera Ha [lupektopute Ha 24.11.2011r. ce u3bupa 3aMecTHHK-
npencenaren Ha CopBera Ha Jlupextopute U uneH Ha Cweeta Ha J{upektopure. M3BbpiuBa ce cMaHa

Ha ajipeca Ha ynpasJjieHHe Ha JIpy»ecTBOToO.

KM 31 nexemspu 2015 JlpyxkectBoTo ce ynpaensasa oT ChBeT Ha AUPEKTOPHTE B CHCTAB:

» llgeran Kamenor Ilerpywmkor — Ilpencenatren Ha CbBera Ha IHPEKTOPUTE Ha
JpyxecTsoTo.

« Jlapun Mnue Jlumutpor — 3am.npencenaten Ha CbBeTa Ha IMPEKTOPHTE.

« Munen I'eoprues 'eoprues — Unen na CbBera Ha AUPEKTOPUTE.

HpyxecTtBoTO ce npeacTasasBa ot [Ipeacenarensat va CoBera Ha /lupektopute Llperan KameHos
ITerpyuiko u 3am.npeacenartens Jlapyn Mnnes JJuMuTpOB aBaMata BUHATH 3a€/1HO.

Anpec Ha ynpaeneHue Ha JpyxecTBoTo € rp.Codus, obmuna Cnatuna, x.x. ,.J'eo Munes”, yi.
Kocra Jlynues 20.

CueToBOAHA MOJINTHKA
O6ma pamka Ha (pHHAHCOBO OTYHTaHe

Jlpy>KeCTBOTO H3roTBS W npeicTaBs (UHAHCOBUTE CH OT4eTH Ha 0a3za Ha MeXayHapojHHTe
cTaHaapTH 3a ¢unHancoBo otuntane (MCPO), uznanenu ot ChBera 1o Mex/yHapOAHH CUYETOBOIHH
cranaapti (CMCC) u pa3zscHeHMsATa 3a TAXHOTO NpWiaraHe, unaaeHu oT Komurera 3a passcHeHHe
Ha MCOQO (KPMC®O), npuern or Esponeiickus cbioz (“EC”) v npunoxumu B PenyGnuka
brvarapus

ba3a 3a u3roreaiHe

HU3roteaHeTo Ha ()MHAHCOB OTHET N0 MexyHapOAHHTe CTaHIAPTH 33 (PHMHAHCOBH OTHYETH M3MCKBA
PBHKOBOJCTBOTO [1a HANPABH HAKOW NPUOIH3HTENIHH CYETOBOHH OLIEHKH W NPeANO0oXKeHHs, KOHTO
Ce OTHACAT A0 JOKJIaJABaHHTe DaNaHCOBH aKTHBH H MACHBH, OTIOBECTEHHUTE YCIIOBHH AKTHBH M NAacH-
BH, KaKTO M 10 MPH3HATUTE Pa3xoAx M MPUXOIH 3a NepHoa.
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q)yHKllHOHﬂJlﬂa BAJIyTa H BAJIYTA HA NpeaAcTaBaHe

ChbriacHo 6BATapcKoOTO CYETOROAHO 3aKOHOAATENICTBRO, JIpyKecTBOTO BOIM CBOETO CUETOBOACTRO
M3roTBs (MHAHCOB OTYET B HAllMOHAJHAaTa BalyTa Ha Peny6nuka Bwarapus — Obarapckus e,
KoiTo OT | sHyapun 1999 e ¢ukcupan kpMm eBpoto npu kypc 1.95583 neea = 1 eBpo. 3a
JpyxecTBOTO (YHKIIMOHAIHATA BAJTyTa € HAUMOHAIHATA BamyTa Ha Pery6nuka Brarapus.

HactosuiuaT uuauBuayaneH GUHAHCOB OTHET € MPeICTaBeH B XHAAM ObArapcku Jiea (Xui. ns.).

Onepanun B yyxKIecTpaHHA BAIyTa

Onepaumn B yykaecTpaHHa BalyTa ITbPBOHA4YalIHO C€ OTYMTAT MO OGMEHHHMs Kypc Ha Buarapckara
HapoaHa Oanka (BHB) B nens Ha cpenkarta. BamyTHOKYpCOBHTE pasnMKH, BB3HHKHAIH NpH
YPeXKIAAHETO HA MAPHYHH MO3HLMH HIIH TIPH NPEH3YUCIABAHETO HM MO KYPC, Pa3iiM4yeH OT TO3H, NpH
MbPBOHAYATHOTO MM 3allMCBAHE, C€ OTYMTAT KaTo (PMHAHCOBM MPHXOMAH MIIM Pa3XO/HM 3a MepHoja,
npe3 KOWTO BB3HMKBAT. [lapuuHHTE Mo3uUMM B uyKaecTpaHHa BanyTa Kbm 31 aexemspu 2015 ca
BKJIKOYEHH B TO3H (UHAHCOB OTYET IO 3aKJII0YHTENHMS 00MeHeH Kypc Ha BHB.

HMOTH, MAIIHHH H CbOPBKEHHSA

HMoTHTE, MallHHUTE ¥ CHOPBKEHUATA M 00OPYABAHETO Ce NPHU3HABAT ILPBOHAYAIHO MO LIeHa Ha
npuaoOKBaHe, KOATO BKJIIOYBA MOKYMHATa LEHa H TPEKUTe pasXoiH, BKIIOYHTEIHO MMTa M
HEBB3CTAHOBHMM [IaHbLIM BbPXY MOKYNKaTa, cle] NpHcnafaHe Ha ThPTOBCKH OTCTHITKH.
[locnenpaworo oueHsBaHe Ha 3eMHMTe M CrpajMTe Ce€ H3BBPLIBA Bb3 OCHOBA HA JONYCTHMMSA
aNTepHaTHBEH TIOAXOJ, T. €.110 NpeoLeHeHa CTORHOCT, KOATO € paBHAa Ha CMpPaBEIJIMBATA CTOHHOCT
KBM JlaTaTa Ha MpeolieHKa, HamaleHa ¢ HaTpyllaHaTa B MOCJeJCTBHE aMOPTH3aLMA M 3aryouTe oT
obe3leHKa, ako UMa TaKHBa.

PazxoauTe, Bb3HMKHA/IN Clle]l BbBEXKJAHE Ha AbIATOTPaifHHTE aKTHBH B €KCIJIOATALIMA, KATO PasxoaH
338 PEMOHTH H TOJUIPBKKA, ¢€ OTYMTAT B OTHYETa 3a JOXOAMTE 3a MEpPHOJA, B KOHTO ca Bb3HHKHAIIH,
OCBEH aKO He yBeJiMYaBaT MOJIe3HHA >KMBOT Ha akTHBHTe. Pasxoaurte 3a nmpuaoOuBaHe Ha MMOTH,
MAalllHHH W ChOPBKEHHS TMpPEACTaBAsABAT ABJIrOTpPaHHHW aKTHBH B MPOLEC Ha M3rpaxkaaHe M ce
oTyuTaT no cebectolHocT. Te3M pa3xoiM BKIKOYBAT PasXOIMTE [0 M3rpa)kaaHE Ha HMOTA M
CBOPBKEHHATA W JpPYrH Tpeku pasxojau. Pasxoaurte 3a npunoOuBaHe Ha HWMOTH, MallHHH H
CHOPBKEHHA HE Ce€ aMOPTH3MpaT, J0KaTo CHOTBETHHTE AKTHBHM HE Ce 3aBbpLIAT W BBHBEIAT B
eKcruioaTalms.

[TeuanOure MM 3aryOuTe, BH3HMKBALUM NMpH Npojakba Ha MMOTH, MALIMHH MM CHOPBIKEHMS, ce
omnpejeis KaTo pasjiiKa MexKAy MOCThIUIEHUATa U DanaHcoBaTa CTOHHOCT Ha NMPOAAICHHTE AKTHBH, U

C€ NpHU3HABAT B OTYETA 33 NOXOJUTE.

HuBecTHHHOHHH HMOTH

I[pyx{eCTBOTO OTYHTA KaTO MHBECTHLUHOHHH MMOTH 3€Ms W Crpaju, KOHTO CE€ NBbpKaT Nno-CKOpo 3a
nony4yaBaHe Ha NMPUXOJH OT HAEM HJIM 3a YBEJIMYCHHUE Ha KarnuTaja HJIH H 3a ABEeTe, OTKOJIKOTO 34a:

®  H3M0JI3BaHE MPH NPOH3BOACTBEHA NEHHOCT WIH aAMHHUCTPATHBHU LIEJIH;
¢ mnpojaxba B pamKkuTe Ha oOMYaiiHaTa HKOHOMHYECKA IeHHOCT.
MHBECTHIIMOHHHTE MMOTH Ce NMPHU3HABAT KAaTO AKTHB BbB (PMHAHCOBHTE OTYETH Ha JIpyxecTBOTO
CaMo MpH YCIIOBHE, Y€ Ca W3ITbJIHEHH CIIEHUTE [1BE W3UCKBAHUSA:
e BepoATHO € Ja ObJarT mnodydyeHH Oblellt HKOHOMHYECKH M3TOOd  OT
HHBECTHLIMWOHHHTE HMOTH;
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®  CTOHHOCTTa Ha MHBECTHLIHOHHHTE HMOTH MOJKe HaIe)KIHO 1a Ob/le OLeHeHa.
HHBeCTHLUMOHHHTE HMOTH Ce OLIEHABAT IMTbPBOHAYAITHO MO ceGeCTOMRHOCT.
Cnea nbpBOHAYaNHOTO MM MpPU3HABAHE WHBECTHUMOHHWTE MMOTH, CE€ OTYMTAT KaTO Cc€ H3MOJ3Ba
MOJIEBT Ha cripaBesiMBaTa eHa. CripaBe/UTMBaTa LieHa NPEACTaBIsABa HaH-BepOATHATA 1I€Ha, KOATO
MoOske 1a Ob/e noayyeHa Ha masapa KbM JaTaTa Ha GanaHca.
[Tpomenu B cnpaBenMBaTa LieHa Ha HHBECTHLIHOHHHTE MMOTH Ce oTpa3siea B OTdeTa 3a JI0XOHTE.
INocnensaumure pasxond, CBbP3aHH C WHBECTHUHOHHHW HMMOTH, KOMTO B€YE€ Ca MNPH3HATH BLB
dunancoBuTe oTyeTH Ha JlpyKecTBOTO, ce mpubaBaAT KbM OanaHcoBaTa CTOMHOCT Ha MMOTHTE,
KOraTo € BEepOSTHO PYXECTBOTO Ja MNoay4d ObAelmld HKOHOMMYECKH M3rOJM, HaJABHILABALLH
ObPBOHAYAIHO OLEHEHaTa CTOHHOCT Ha ChIUIECTBYBAILMTE MHBECTHLIMOHHH MMOTH. Beuuku npyru
nocJieBally pa3Xxo/M ce MPH3HABAT 3a Pa3Xxo/l B EpHOa, B KOMTO ca Bb3HMKHAJIH.
Ha Bcska nara Ha W3roTBsHe Ha (PUHAHCOBHTE OTYETH pa3NMKaTa Mexay OanaHcoBaTa H
Cnpase/UIMBaTa CTOMHOCT Ce OTYHTA KaTO NMPHUXO/ HIH Pa3Xxo/l B OTYETa 3a JOXOJMTE.

Hemarepuaiuu IbJroTpaiiHH AKTHBH

HemarepuaiHuTe IbIroTpaiH1 aKTHBH CE OLICHABAT MbPBOHAYANHO No cebGecToiHoCT. [Tpy nokynka
Ts € paBHa Ha NOKYINHATAa LIeHa, YBEIHYEeHa C BCHYKH NMNAaTeHH MMTA, HEBB3CTAHOBHMH JIaHbLIH H
HarpaBeHMTE NPEKH Pa3X0JH BB BPb3Ka C NOAroTOBKAa Ha aKTHBA 3a ekcrutoatanus. [ocieapaiu-
T€ Pa3X0/iH, KOUTO Bb3HUKBAT BbB BPb3Ka ¢ HEMATEPHAIIHUTE AKTHBH CJie]l MbPBOHAYAIHOTO MPH3-
HaBaHe, Ce MPHU3HABAT B OTUETA 32 JIOXOJMTE B [1€PHOJA HAa TAXHOTO Bb3HHKBAHE, OCBEH aKO HMa
BEPOATHOCT T€ Ja AOBEAAT [0 YBEJIMYaBaHE HA TAXHATA ITbPBOHAYAJIHO OlieHeHa e(heKTHRHOCT H
KOraTo TE€3W pa3Xo[H MOTaT HaJexk/HO Ja ObJaT OLEHEHH H OTHECEHH KbM akTHBa. B Te3u ciyuan
Pa3sxoIHTe ce KamMTAIH3UPAT.

AMOpTH3alLHATA C€ H3YHCIIABA, KATO CE M3M0/I3Ba MHHEHHHUAT METO BbPXY OLIEHEHHS MOJIE3EH CPOK
Ha OTAE/IHUTE aKTHBH.

W36panuaT npar Ha CbLIECTBEHOCT 32 HEMAaTePHAIIHMTE AbJArOTPAHHK AKTHBH Ha J[py>KeCTBOTO € B
pazmep Ha 500 (meTcTOTHH ) NE.

Ooe3ueHka HA HMOTH, MAIIHHH H CHOPBKEHHUA H HEMATEPHAJTHH AKTHBH

HHaMBHIYaIHHTE aKTHBH HJIM €JMHHLIMTE, FeHEPHpalLli NapHYHU TIOTOLM, Ce MPErNIeKAAT 3a
HAJIMYHE HAa UHJIHKaLMK 32 00e3lieHKa Ha CTOHHOCTTa MM BEJHBK FOJHIUHO KbM 4aTaTa Ha U3roT-
BsiHE Ha DajaHca, KaKTO W TOraBa Korato cbOMTHS WM NPOMsAHA B 0OCTOATENCTBA NOKA3BAT, Ye
NPEeHOCHATa CTOHHOCT Ha aKTHBHMTE MOJKeE Jla He Ob/ie Bb3CTaHOBEHA.

B cnyyaure, B KOMTO BB3CTAHOBMMATa CTOHHOCT Ha J1aJIeH aKTHB € MO0-HUCKA OT HeropaTa
Ganancosa croiinocT, GanaHcoBaTta cymMa Ha aKTHBA clieiBa a Ob/ie HamaseHa 10 pasMmepa Ha
Bb3CTaHOBHMATa CTOMHOCT Ha akTHBa. ToBa HamaleHHe npeacTaiaBa 3aryba ot obeslieHka.
Br3cranoBHMaTa CTOHHOCT NpecTaBnsBa NO-BHCOKATa OT HETHATA MPOJaXKHa LiEHa Ha JaJieH aKTHB,
GaszupaHa Ha na3apHH YCIOBMs, U CTOMHOCTTa B yNoTpe6a, 6a3upana Ha ceraliHaTa CTOHHOCT Ha
NPOrHo3upaHuTe ObAEIUH NAPUYHK NOTOLM, OYAaKBAHH J1a Ce MoJy4yaT OT aKTHBa B PAMKHTE Ha
MOJNe3HUA My CPOK Ha MOJIHOCT.

C M3KknIOueHHe Ha penyTalMaTa 328 BCHUKH OCTaHallM akTHBH Ha Jlpy)KeCTBOTO KbM BCsiKa JiaTa Ha
OTYeTa PHKOBOJCTBOTO MPELIEHsABA AalIH CHLIECTBYBAT HHAMKALMH, Ye 3arybara oT obeslieHka,
npU3HaTa B NPeAXOAHH FOJAMHH, MOXe Beve a He ChIIEeCTBYBA MJIH [a € HaMaJleHa.

Jdanbin

JBmKHMHTE JaHBLM CE M3UUCIABAT B CHOTBETCTBHE C OBArapCcKOTO 3aKOHOAATENCTBO. JIaHBKBLT
BbpXY neyanbara ce U3uMcisBa Ha 6asza obnaraema neyanba, kato 3a LenTa GUHAHCOBUAT pe3ynTaT
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ce mpeobpa3yea 3a OnpeieNeHH NMPUXOAHO-PA3XOJHH MO3HLUMH B CHOTBETCTBHE C OBIrapcKoTO
JaHBYHO 3aKOHOOATENICTRO.

CobriacHo OBArapckoTO JaHBYHO 3aKOHOJATENICTBO JPYKECTBOTO HE [AB/KH JAHBK BBPXY
neuyandara.

HpyxecTBoTo e peructpupano no 31J1C.

[Joxon Ha mepcoHaa

JIpy>KeCTBOTO HEe OTYHTA KPATKOCPOYHH 3ab/DKEHHS 10 KOMMEHCHPYEMH OTMYCKH, BE3HUKHAIH Ha
0asa HEM3MOJI3BaH IU1ATEH roIMILeH oTnycK. KpaTkocpouHHTE 3a0bIKeHHs KBM MepcoHaa
BKJIFOYBAT 3am/laTH U COLIHAJIHH OCHI'YPOBKH.

Pasxonure, cBbp3aHu ¢ nepcoHana (ynpaBieHCKH W aJMUHHCTPATUBEH ), BKIIKOUBAT 3aTIaTH U
XOHOpapH 110 J0rOBOPH 3a YIPaBJIeHHE U COLIMAIHH OCHIYPOBKH.

JIH3HHT

HaneH NU3UHrOB JOroBop ce KiacMduLMpa KaTo (MHAHCOB JIM3HHI, aKO MPEXBBPIs MO CHLIECTBO
BCHYKHM PHCKOBE H H3roJH OT cOOCTBEHOCTTa BbpPXY aKTHBa. BcekM Apyr NU3MHr ce kiacuduumpa
KaTo OrepaTHBEH JIM3HUHT.

Dunancos 13une

B HayanoTto Ha JIM3HHIOBHS [J0roBOp (MHAHCOBMAT JIM3HHI C€ [PHU3HABa KATO AaKTHB Ha
JpyxecTBOTO B pa3Mep, KOHTO B HayaloTO Ha JM3MHIOBMSA CPOK € paBeH Ha Mo-HHCKaTa CTOMHOCT
0T chpaBelJiMBaTa CTOHHOCT Ha HaeTaTa cOOCTBEHOCT M ceraliHaTa CTOHHOCT Ha MMHHUMAJIHHMTE
JH3HHroBU mnauiaHusa. CbOTBETCTBALLOTO 3aJb/DKEHHE KbM JIM3HHIOAaTeNs ce oT4ydTa B DanaHca

KaTo 3aABbJIXKCHHUE 110 LI)HHaHCOB JIM3HHT.

JIM3MHroBUTE nNNaulaHus ce pasnpeneiiar Mexay (t)HHaHCOBHﬂ pa3xoaq W HaMaJieHHETO Ha
HEHUBIUIAaTEHOTO 3aJbJDKEHHE, TaKa Y€ Jda C€ NOJYYH MNOCTOAHCH NEPHOIAHYECH JIMXBEH MPOLEHT MO
OCTATBYHOTO CaJlI0 Ha 3aJb/KeHHeTo. DUHAHCOBHUTE pasxo/H ¢€ NMpH3HaBaT JHPEKTHO B OTYETA 3a

JOXOIMTE,

Onepamusgen ausunez

JIusuHroBure IjlallaHus 10 ONe€paTHBEH JIM3WHI C€ MNMPHU3HABAT KATO pa3Xxo[ B OTHCTA 3a AOXOAHMTE
10 JIMHEHHUS METO/ 3a LEIHus CPOK Ha JIM3HHI'OBHA O0roBOp, OCBEH aKO Apyra CUCTEMHa Oasa He €
NpeACTaBUTE/IHA 3@ BPEMETO, Mpe3 KOeTO NOTpeOMTeNAT MON3Ba M3rOAMTE OT HAETHS AaKTHB.
YcenoBHuTe pa3Xx04H 3a HAEM C€ MpPHU3HaBaT KaTo pa3xoj, B [I€pUoad, B KOHTO Bb3HHKBAT.

Koraro ce nojiy4aBaT CTHMYJIM IpH A0OroBapsHe Ha OINEPAaTHBEH JIM3HHI, T€ C€ MNpH3HABAT KaTo
nacus. O6laTa noisa OT CTUMYJIMTE C€ NPH3HABAa KaTO HaMaZleHHe Ha pa3Xxo/MTe 3a HAaeM Mnpe3s
CpOKa Ha JIM3HHIa Ha NHHeHHa 6333, OCBEH AaKO Jipyra CHCTEMHa Oasza He npeacraes
pasnpeaciceHHETO BbE BPEMETO Ha NMOJISHTE 3a JTU3UHIonoJayyaTelia OT M3MON3BAHETO HA JIUM3HHIOBUSA

aKTHB.

@HHAHCOBH AKTHBH

DHHAHCOBUTE aKTHBH BIJIHOYBAT NAPHUYHK CPEICTBA W PUHAHCOBH MHCTPYMeHTH. DUHAHCOBUTE
MHCTPYMEHTH C M3KJIOUEHHe Ha XeDKUPAIIMTe HHCTPYMEHTH MOoraT 1a ObaaT pa3aeneHu Ha
CNIETHHTE KaTeropHu: KPeAUTH W B3eMaHHs, Bb3HHKHAM MbPBOHAYAIIHO B MPEANPHIATHETO,
(hUHAHCOBU aKTUBH, IbPIKAaHU 33 THPryBaHe, MHBECTHLMH, IbPIKaHU 10 Naaex H (GHHAHCOBH aKTHBH
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2.13.

2.14.

Ha pa3nonoxeHue 3a npoaaxk6a. PHHAHCOBUTE AKTHBH CE OTHACAT KbM Pa3/IM4HHTE KAaTEropHH B
3aBHCHMOCT OT LE/ITa, C KOATO ¢a NPHAOOHTH. [IpHHaLIeRHOCTTa HM KbM CHOTBETHATA KATErOpHs
Ce npepasriekia KbM BCEKH OTYETEH NEPHO.

DHHAHCOBHTE aKTHBH Ce MPU3HABAT MPBOHAYATHO 110 ceGeCTOMHOCT, KOATO € cripaBe//IMBaTa
CTOHHOCT Ha IMIIATEHOTO BB3ME3/ISBAHE M CLOTBETHHTE Pa3XOAHM 10 caenkata. OTIHCBAHETO Ha
(huHaHCOB aKTUB ce H3BBLPIIBA, Korato JIpyxecTeoTo 3ary6u KOHTPOII BLPXY JIOrOBOPHHTE TpaBa,
KOMTO ChCTaBABaT (puHaHCOBUA akTHB. TecToBe 3a 0Ge3LeHKa ce H3BBPLIBAT KbM BCAKA [aTa Ha
H3roTBSIHe Ha GanaHca, 3a Jla ce OMpe/IesiH JallM ca Hauie OGeKTHBHH 10Ka3aTe/IcTBA 33 HATHUHETO
Ha 06€e3LIeHKa Ha KOHKPETHH (PMHAHCOBHU aKTHBH WU rpyny GMHAHCOBY aKTHBH.

HuBecTHLMM, AbpxanH 110 Naziek, ca GHHAHCOBH HHCTPYMEHTH ¢ DHKCHPAHH HITH onpeaenseMu
NaliaHHs U onpeaeneHa Jlata Ha naaexa. MHBecTHLMHTE ce Onpe/iesisaT KaTo AbpsKaHu 10 Majiex,
aKO HAMEPEHHETO Ha PBKOBOJCTBOTO Ha JIpy>kecTBOTO € a TH ABbPKH 0 HACTBIIBAHE HA MaNeKa
uM. MHBeCTHLIMHTE, NBPXKAHK 10 MAAEK, MOCHeBALIO CE OLEHSBAT 110 aMOPTHU3HPaHa CTOHHOCT upes
MeTola Ha e(heKTHBHATa THXBa. B nombiHeHHe npu HaMMYHETO Ha 06e3LEHKa Ha HHBECTHLMATA
(pMHAHCOBHAT HHCTPYMEHT C€ OLIeHABA MO HACTOALLA CTOMHOCT Ha M3YHCICHHTE MapHYHH MOTOLIH.
Bcuuky npoMeny B IpeHOCHATa CTOMHOCT Ha MHBECTHLIMATA Ce OTYHTAT B OTYETa 32 JOXOUTE.
DuUHAHCOBH aKTHBH, IbPKAHH 3a THPryBaHe, Ca TAKMBA AKTUBH, KOUTO Ca NpHAOOHTH ¢ 1en
nojty4aBaHe Ha nevanta BCAeACTBHE KPATKOCPOUHHMTE KoNeGaHNs B LEHATa WIH THIbPCKHS MapaK.
HepuBatiBHUTE (PMHAHCOBH AKTHBH, OCBEH aKO He Ca CTIELMAIIHO ONpeeieHH U e(eKTHBHH XeKH-
PalH HHCTPYMEHTH, ce KIacH(puuMpaT kaTo AbpiKaHH 3a ThpryaHe.MHAHCOBHTE aKTHBH, JbpKa-
HH 32 ThpryBaHe, MbPBOHAYAIHO Ce MPH3HABAT N0 ce6eCTOHHOCT, KOATO € CrpaBeAMBaTa CTORHOCT
Ha I1IaTEHOTO HACPEIIHO Bb3MesnaBane. Crie/l IbPBOHAYANTHOTO NpU3HaBaHe GYHHAHCOBHTE MHCTPY-
MEHTH OT Ta3H KaTeropHs ce OLIeHABAT N0 CMpaBeyIMBa CTOHHOCT, ¢ H3K/IIOYEHHE Ha Te3H, 33 KOHTO
HsiMa KOTHPOBKH Ha NasapHaTta lieHa Ha aKTHBEH M1a3apH YMATO CMPaBE/IMBa CTOMHOCT He MOXe 1a
Oblie HafeXKAHO ONpeaeneHa.

(DHHAaHCOBH aKTHBH Ha Pa3NoNOKeHHE 3a npoaax6a ca oHes3H (PMHAHCOBH aKTHBHM, KOMTO He ca
KPeIMTH H B3€MaHHA Bb3HHKHAH B NPEANPHATHETO, MHBECTHLIMM, NbPKAHH J10 MAaeX , WK
(MHAHCOBH aKTHBH ABPXKAHHM 32 ThpryBaHe. DHHAHCOBHTE AKTHBH OT Ta3H KaTeropus Nocueraiio
C€ OLCHABAT M0 CMpPaBE/JIHBA CTOMHOCT, ¢ H3K/IIOYEHHE Ha TE3M, 38 KOMTO HAMA KOTHPOBKH Ha
NazapHaTa U€HA Ha aKTHBEH a3apH YHATO CNpaBelIMBa CTOMHOCT HE MOKe 12 Obae HAEeXKITHO
onpejesneHa.

Kpeanry n B3emanms, Bb3HMKHAIM NbPBOHA4anHo B JIpyskecTBOTO, ca ()MHAHCOBH aKTHBH
CB33/ICHH OT NPEANPHATHETO MOCPEACTBOM JAUPEKTHO NPEI0CTABAHE Ha NApH, CTOKK WK YCITYTH Ha
Aanex neburop. KpeauTure M B3eMaHHATa MOC/IEABALIO CE OLIEHABAT 110 aMOPTH3UpPYeMa CTOHHOCT,
M3MI0MI3BaliKH METOABT Ha eeKTHBHATA JIHXBA, HAMATEHA C pa3Mepa Ha obe3LeHKaTa.

Twproeekure B3emanus ce obe3leHsBaT, KOraTo e HaHLEe OGEKTHBHO 10Ka3aTeNcTBO, Ye
JlpyxecTBOTO HAMa /1a € B CBCTOAHME 1a ChOepe CYMHTE IbIDKHMH MY B CBOTBETCTBHE C OPHIH-
HAJIHHTE YCIOBHS 110 CAENKAaTa.

Ilapuunute cpencTpa B JieBa ce OLEHABAT MO HOMHHAIHA CTOHHOCT, a NapHYHHUTE CPEACTRa,
ACHOMMHHPaHH B YyXIECTPaHHA BajlyTa — No 3aktounTenHus Kype Ha BHB kbm 31 nexemspn
2015. JIpy»KeCTBOTO OTYHTA KATO NapH H NMAPHYHH CPEICTBA HAJIMYHHTE B Opo#, napuuHu cpeacrea
1o 6aHKO-BH CMETKH, IETIO3HTH, KPATKOCPOYHH H BUCOKONHKBHIHH HHBECTHLIMH, KOHTO €A JIECHO
0DpBLIaEMH B [TapHY€EH EKBHBAIGHT H ChIBPYKAT HE3HAUUTENIEH PHCK OT NPOMSHA B CTOMHOCTTA.

Kanuran

OCHOBHHAT KanuTan e npeacTaBeH M0 HEroBaTa HOMMHAIHA CTORHOCT M ChOTBETCTBA HA aKkTyanaHata
My cbaeOHa perucrpauus.

PHHAHCOBH NACHBH

DuHAHCOBMTE MAacHBM Ce TNPH3HABAT TOraBa, KOraTo ChIIECTBYBA JIOFOBOPHO 3aJb/IKEHHE 3a
niaulaHe Ha MapuyHk CyMM MIH pYyr (MHAHCOB aKTWB Ha JPYro NpeanpuaTHE WIH NOTOBOPHO
9



2.15.

2.16.

2.17.

3alb/DKCHHE 32 pa3MAHA HAa (PMHAHCOBM MHCTPYMEHTH C APYro MPEANpHATHE NMPH MOTEHLMATHO
HeONaronpHATHH YCIIOBHS.

Benuku pasxonu, cebp3aHM ¢ JIMXBM, Ce NPU3HABAT KaTo (DHHAHCOBM pasxonu B Ortuyera 3a
J0XoauTe.

TbproeckuTe 3a1bKEHUS Ce NPH3HABAT BPBOHAYATHO M0 HOMHHAIHA CTOMHOCT M BIIOCIEACTBHE
CE OLEHSABRAT MO aMOPTHU3MPYeMa CTOHHOCT, HAMAJICHA C IJIAILAHKUA 110 YPeXIaHe Ha 3a1bJDKEHHETO.
JMBMIEHTHTE, MIATUMK Ha aKUHOHepUTe Ha JIpyKeCTBOTO, Ce NMPH3HABAT, KOrATO AMBH-IEHTHTE Ca
onobpenu Ha CrOpaHHe Ha aKLHOHEPHTE.

JIpyrs npoBH3MH , yCJOBHH AKTHBH H YCJIOBHH NACHBH

IIpoBu3unTe, npencTapnsBaly TeKyluH 3aabakenus Ha JIpyxkecTBoTO, NPOH3THYALUHU OT MHHAJIH
CBOMTHA, YPexIaHETO Ha KOETO Ce 0YaKBa 1a MOPOAH HEOGXOAMMOCT OT H3XOISLL NapH4Y€eH MOTOK
OT peCYpCH, c€ NPH3HABAT KaTO 3a1bJKeHHs Ha [lpyxecTroro. [IpoBu3HuTe Ce npu3HaBaT Torasa,
KOraro ca M3IIbJIHEHH CJIETHUTE YCIIOBUA:

® JpYKECTBOTO MMa CEerailiHo 3a/Ib/KEHHS B PE3YJITAT OT MHHAIH ChOMTHS;

® HMa BEePOATHOCT 3a NoracsiBaHe Ha 3ab/UKEHHETO f1a Oble He0OXOIHM MOTOK

pecypcH, 3a na Oble ypeneHo 3abKEHHETO;

® Moxe /1a 6bae HanpaBeHa HajleXAHA OLIEHKA Ha CyMaTa Ha 3ab/DKEHHETO.
Cymara, npusHara KaTo NpoBH3Hs, NPECTABABA HaH-106paTa NPUOIH3NTEHA OLIEHKA Ha
H3XOASAUIHTE NapHYHH NOTOLH OT PeCYPCH, HeOOXOAMMH 3a YpeXIaHETO Ha HACTOSLLIOTO 3a/Ib)I-
JKEHHE KbM NataTa Ha Oananca. [Ipu onpenensinero Ha Tasu Haii-no6pa npubaK3MTENHA OLIEHKA
HpysecTBOTO B3UMa 110/1 BHHMAaHHE PUCKOBETE M CTeNeHTa Ha HECUI'YPHOCT, ChIIbTCTBAILA MHOTO OT
CHOMTHSATA H 0BCTOATENICTRA, KAKTO M e)eKTa OT MPOMAHATA HA CTOHHOCTTA Ha napu4HUTE CPEACTBa
BB BPEMETO, KOIaTO Te MMaT 3HauHTeNeH eeKT.
[IpoBusuuTe ce npernexaar kbM Beaka 6anaHcoBa 1aTa M CTOMHOCTTA UM Ce KOpHIupa, Taka 4e 1a
OTpa3sH Hai-nobpaTa NpUONIH3UTENHA OLIEHKA KbM JaTaTa Ha GanaHca. AKO Beye He e BEPOATHO, Ye
Lie € HeOOXOMMM H3XOJISIL NOTOK PECYPC 3a ypexaaHe Ha 3a4bIKEHHETO, TO NPOBM3MATA Cie/IBA Ja
ce OTNHILE.
JIpy>KeCTBOTO He NpH3HABa YCIIOBHM aKTHBH, Thil KATO NPU3HABAHETO MM MOJKeE [1a HMa 3a pesyatar
NPU3HABAHETO Ha JI0XOJl, KOHTO MOe HUKOra fa He Oblle peanusupan.

Jloxon or akuus

JloxonbT Ha eHa akLmMA ce W34KMCIABa Ha Gasa Ha HeTHaTa neyanGa 3a pasnpeaeieHue H CpeHo
npeTerneHHs 6poii Ha OGMKHOBEHHUTE Ge3HAIHYHN aKLMK NIPe3 OTUETHHS MEPHOLL.

JApyru npHXoaH H pa3xoau

[TpuxonuTe oT npopask6a Ha MPOIYKLMs Ce NPU3HABAT B MOMEHTA, KOFaTO PUCKOBETE M H3TOHTE OT
COOCTBEHOCTTA BbPXY NPOAYKLMATA Ca MPEXBbPIEHH HA KyMyBauya H PasXxo/MTe BbB BPB3Ka Che
clenKaTa MOTar a1a 6baaT HaJIeKAHO HIMEPEHH.

Ilpuxonute or nponaxOu Ha CTOKM M YCIyrd ce NPU3HABAT B MOMEHTA HA Bb3HHKBAHETO HM,
HE3aBHCHMO OT NapU4HUTE MOCTBIUICHHS W N/IALAHHS, KOraTo JIpY>KECTBOTO H3MBJIHU YC/IOBUATA Ha
Npoa)OUTe U 3HAYMTETHUTE PHCKOBE M M3TOAHM, CBBP3aHH ChC COOCTBEHOCTTa BBHPXY CTOKMTE, ca
NPEXBBPJICHH Ha KynmyBaua.

Pazxonute ce npusHaBaT B oTdeTa 3a J0XOAMTE, KOTaTo Bh3HHKHE HaMajleHMe Ha ObAELId
HKOHOMMYECKH M3r0J1, CBhP3aHH C HAMAJIEHHE HAa aKTHUB WK YBEJIMYEHHE Ha MACcHB, KOETO MOXE J1a
Obae oueHeHo HajexnHo. PasxoauTte ce npusHaaT Ha GasaTa Ha npsika BPb3Ka Mexay
M3BBPIICHHTE pasXOAH W Mpuxoaute. Koraro MKOHOMMUYECKMTE M3rOIM CE€ OUYaKBA 1a BbL3HMKBAT
Npe3 HAKONKO (PHHAHCOBM NMEPHO/IM M BPB3KATA HM C NPUXOIMTE MOXe Ja Gble OnpeaesneHa camo
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2.18.

3.

HAH-00O WM KOCBEHO, pa3xoJIMTe Ce Mpu3HaBaT B OTYETA 34 JOXOAHTE HA Oaszara Ha NMpoueaypH 3a
CHCTEMATH4YHO U pallHOHAJIHO pasnpencieHHe.

anXOHP{Te H pa3xoAuTe 3a JIMXBH C€ HauyucadaBaT Ha BpEMEBa 0aza npH cbOIIO1aBaHe Ha
AbJKUMAaTa Cyma no rjiaBHulaTa H HpHJ’lOH{HMHH/erEKTHBHHH JIMXBEH TPOLEHT.

I'pemikn B npeIX0AHH OTUYETHH MePHOAH

I'pellky OT MpeaXoaHH NEPHO/IH Ca MPOIMYCKH, HETOYHOCTH WIIH HECHOTBETCTBHS B MHHAWBH/IYAIHHTE
(MHAHCOBM OTUeTH Ha JIpy)KeCTBOTO 3a MpeaXOAHHM TMEPHOJM, BB3HHKBALUM B pe3ynTar Ha
NporycHaTa WK HENpaBHIIHO M3MOJI3BaHa HajexkaHa uhdopmauus. Tosa e uHdopmaumsa. koaTo €
6Ma HAJMUHA KbM MOMEHTA Ha ofo0peHMe 3a M3JaBaHe HAa MHIMBHIYalHMTE (PMHAHCOBH OTYETH
WM Takapa, 3a KOATO Ce mpearosara, 4e e OWio Bb3MOKHO [a Oble MOJydeHa W M3MO0JI3BaHa MpPH
M3FOTBAHETO M TMpPEACTABAHETO HAa Te3M OTYeTH. ['pelikH OT MpeaxoaHH NEpPHOaH Morat Ja
BL3HUKHAT MpPHU NPH3HABAHETO, OLIEHABAHETO, PECTABIHETO HIIH OMOBECTABAHETO HA €JIEMEHTH OT
¢uHaHcoBHTE OTUeTH. Te ce KOpPUrupar peTpPOCNEKTHBHO KaToO Ce€ MPEU3UYUCIINBA CPaBHMTE/IHATA
MH(OPMAaLIMS WM HAYaHWTE Calja Ha aKTHBMTE, MacHBHTE W KanuTana (B Cjy4aumTe, KOrato ca
Bb3HMKHAIM Npe3 MpeAXO/JHW TMEpPHOAH, 3a KOHUTO He € npeicTaBeHa MHMOpmauus B
MHIAMBHAYAIHUTE (PUHAHCOBH oTveTH). KopekuusTa ce OTpa3sBa B NMbpBUTE (PMHAHCOBH OTHETH,
0100peHH 3a W3aaBaHe ciell OTKPUBAHETO HM.

HNHBeCTHIHOHHH HMOTH

Manmnu u - Tpancnoprau Ipyru Pasxonu 3a
ChOpBIKE- cpencTBa npuaoduBaHe Ha
HUsA JLAroTpaiHu

AKTHBH

3emsa  Crpaau

O6uo

Omuentia cmounocm
1 SHYAPH 2015
Ipuioburn
Ilponaada
ITpeouenka

159 159

3) 3

31 JEKEMBPH 2015

156 156

Hampynana
amMopmusayus

| AHYAPH 2015 -

Pasxo/1 3a aMOpTH3ALINA
31 JIEKEMBPH 2015

banancosa emoitnocm

31 JIEKEMBPH 2015

156 - 156

Kbm 31 nexemBpu 2015 Jlpy:kecTBOTO M3BBPLUH MOCIEBALLO OLUEHABAHE HA HEABHKHMHTE HMOTH
Bb3 OCHOBA Ha JI0MYCTHMHS AJITEPHATHBEH MOJAXO/, T.€. MO NPEeOLEHEeHa CTORHOCT, KOATO € paBHa Ha
CrpaBeAIMBaTa CTOMHOCT KbM /1aTaTa Ha MPEOLEHKa, HaMaleHa ¢ HaTpYNaHuTe B MOCIeACTBHE
aMOpTH3aLMK W 3aryOu oT 00e3LEeHKa, KaKTO CleBa:
- TPETH €TaXK OT JleceTeTa)kHa aJIMMHHCTpaTHBHa crpaja B rp.benene ¢ niout ot 380 kB.M.,

o611a 6Ganancora cToiiHocT 156 /cTo M neTaeceT U wwecT/ XHILJIB.

BanaHcoBara CTOHHOCT HA MHBECTHLIMOHHMTE UMOTH CJI€/1 1TOCJIeABalllata UM OLIEHKa KbM 31

nexkemBpu 2015 Bb3nusa Ha 156 /cTo neTaeceT W WwecT/ XMILIB.

THproBekn H APYTH B3eMAHHSA
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Biemanus oT cBbp3aHM NIMLA
B3eMaHuA 0T KIHEHTH, AOCTaBYHMLIY, 38 JaHBIH
OBUIO THBPITOBCKH U JPYTH B3EMAHWS

Ilapaynu cpeacTBa

[MapuyHu cpeacTsa B OaHKH
[Tapuunu cpencTra B 6poii

OBLLO MAPUYHH CPEACTBA U NAPHMYHHW EKBUBAJIEHTH

EmMuTHpan KamuTaja

Pel"HCT’pI/lpaHHS{T OCHOBEH KanuTaj BKJIKYBa:

Bpoii akuum

HomuHan Ha eiHa aKuus B JeBa
OCHOBEH KAIIHUTAJI (xun. n8.)
EMHTHUPAH KAITUTAJ (xun. ns.)

CTpyKTypaTa Ha aKLIMOHEPHHMSA KanuTall € KakTo cleaBa:

Bpoii 0OMKHOBEHH aKLIMK
EHEMOHA AJl

EHEMOHA IOTHJIMTHC AJl
Jpyru akuuonepu

OBIIO AKLIMH B AKLUMOHEPHHA KATIMTAJ

Kbm Kvm
31.12.2015 31.12.2014
43 53
193 193
236 246
KbmMm KbM
31.12.2015 31.12.2014
KbM KbMm
31.12.2015 31.12.2014
650 000 650 000
1 1
650 650
650 650
KbMm %
31.12.2015 B
360 534 55.47%
258 253 39.73%
31213 4.80%
650 000 100%

EMHTHpaHUaT Kanutal e TMpeACTaBeH [0 HEroBara HOMMHAJIHA CTOWHOCT M CBHOTBETCTBA Ha
akTyanuata my cbaebna peructpaums. Kbvm 31 nexemepy 2015 kanutansT € BHECEH HambaHO. KbM

tasu gata @HHH AJICHL] He npuTexxaBa cOOCTBEHH aKLHH M AbUIEPHH APYKECTEA.

THproeckyn H APYTH 3abJKeHHA

3anb/KEHHA KbM JOCTaBYMLU

Kbm KM
31.12.2015 31.12.2014
2 2
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10.

11.

12.

3agbiokeHHA KBM MepcoHana

3a0b/DKEHNs KbM OCHT'YPHUTENIHH OpraHu3auuH

Hpyru 3apsmkenus

OBLLO 7
Pasxonn 3a yeayru
3a nepuona 3a nepuona
01.01 - 01.01 -
31.12.2015 31.12.2014
Pa3xonu 3a BBHIIHH YCITyTH 6 4
OBLIO 6 4
Pa3xoau 3a nepconaJia
3a nepuona 3a nepuona
01.01 - 01.01 -
31.12.2015 31.12.2014
Br3narpaxaeHns 3 4
CoumnanHu u 31paBHH OCHIYPOBKH 1 -
OBLLO 4 4
Jpyru pasxoau
3a nepuoaa 3a nepuoaa
01.01 - 01.01 -
31.12.2015 31.12.2014
IIpeonieHka Ha MHBECTHLIMOHHH MMOTH 3 4
Hpyru 3 2
OBLIO 6 6
PHHAHCOBH pa3xoan
3a nepuona 3a nepuona
01.01 - 01.01 -
31.12.2015 31.12.2014
Jlpyru ¢pMHaHCcOBH pa3xoau 1 2
OHUHAHCOBH PA3XOU 1 2
CnekH ¢be CBLP3aAHH JIHIA
Tabnuuara no-gony npeacTaps H3BBLPLIEHUTE PA3XOH 110 CAEIKH ChC CBLP3aHH JIHLA:
3a nepuoaa 3a nepuona
01.01 - 01.01 -
31.12.2015 31.12.2014
EHEMOHA Al < 2
OBI1O PA3XOJH CBC CBBP3AHU JIMLIA - 2
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13.

Pazxoaure no CACJIKH CbC CBBP3aHH JIMLA NPEACTABNABAT NMPEAMMHO pasXxolH 1o JAOT'OBOPH 34 HAaeM

Ha ofuc.
TabGnauuara no-nony npeacTass cajjaTa Ha B3eMaHHUATA OT CBBbP3aHM JIHLA :
KuMm Kbm
31.12.2015 31.12.2014
» T@ELl - Hukonon™ 43 53
EHEMOHA Al . &
OBLLO 43 53

Kbm 31 nexempu 2015 JlpysxecTBOTO HAMa 3a/{b/DKEHHS N0 HEYPEAEHH Calla Che CBBHP3aHH JIHLLA.

B3semanusTa 1 3a1b/KEHHATA OT/KBM CBBP3aHHM JIMLIA ca HeoOe3neyeHH 1 ce npeaBuXkKIa J1a ce
YPEAAT upe3 napu4Hu nuawawus. He ca npenocraBeHn M nosyueHH rapaHuuu BLB BPb3Ka C T3

canna. He e Hauncnena obe3leHKa Ha B3eMaHHUATA OT CBBpP3aHH JIMLa.

®HHAHCOBH HHCTPYMEHTH H YIPaBJeHHe HA PUHAHCOBHS PHCK

KaTteropun ¢pHHAHCOBH HHCTPYMEHTH

KbMm Kbm
31.12.2015 31.12.2014
MHHAHCOBH AKTHBH
3aeMH U B3eMaHHA 236 246
ITapnynu cpencrea - -
MOuHAHCOBH MaCHBH
3

DHUHAHCOBH MACHBH N0 AMOPTH3HPAHA CTOHHOCT it

3aeMMTe W B3EMaHMATa BKJIIOYBAT MPENOCTABEHH 3aeMH OT JIpyKeCTBOTO, B TOBa YMCNIO APYrH
TEKYyLUH aKTHBH H JpYrH HETEKYLUH aKTHBH, KAKTO W ThPrOBCKH H JIDYIH B3eMaHHs U OPYTHH CYMH
ABMKHMH OT KIMEHTH MO CTPOMTENHH 10roBOpH. BbB (MHaHCOBUTE MacHBH MO amMoOpTH3MpaHa
CTOMHOCT Ca BKJIKYEHH MOMYYeHH 3aeMH OT JIpy»KeCTBOTO, 3aJb/UKEHHWA MO JIM3HHT, KAaKTO M

TBProOBCKH H APYI'd 3a/1bJDKCHHS.

Kpeauren puck

Ilpy}KeCTBOTO € HM3JIOKEHO Ha KpPEeAUMTEH PHCK, B cnyqaﬁ, He KIIMCHTHTE HE HM3IMJIAaTAT CBOMTE

3a/IbJIKEHHS.

Kem 31 nexemepu 2015 n 2014 cbcTosSHMETO Ha pa3vyeTHTE C OCHOBHHTE KOHTPareHTH Ha

Jlpy>kecTBOTO € KaKTO cleaBa:

HaumeHoBanue Tun BanancoBa cToliHOCT Ha Banancoea croiinoct
B3EMaHETO KbM Ha B3eMaHeTo KbM

- 31.12.2015 31.12.2014

KonTtparesr | B CTpaHaTa 43 53
Konrparenr 2 B CTpaHaTa 193 193

TbproBckuTe U Apyry B3eMaHHs He ca 00e3NeyeHH.
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JIHKBHAEH pHCK

JIMKBMAHMAT PHCK BL3HMKBA OT BPEMEBOTO Pa3sMHHABAHE HA JIOrOBOPEHHTE MANeKH Ha MapUYHHTE
aKTHBH W 3a/Ib/DKEHHA H BB3MOXHOCTTA JUTHKHHUIMTE Nla He ca B CBhCTOSHHE [a ypensT
3aIbIKEHUATA CH KbM JIpY:KeCTBOTO B CTAHIAPTHHTE CPOKOBE.

Kbm 31 nexemepu 2015 1 2014 ¢unaHcOBHTE NacHBH Ha JIpY»KeCTBOTO, aHAIM3UPAHH 110 OCTaThYeH
CpPOK OT JaTaTa Ha OanaHca 10 faTaTa Ha MOCNEeBAllO JOroBapsHe WIH NpeaBHIEH NajekK, ca KaKTo
crensa:

Ot 1M Ot 3 M. Orlr. Obmo
Kbm 31 nexemspu 2015 10 3 M. ao 1r. no5r.
PHHAHCOBH NMacHBH
Tbproeekn U ApYrH 3a1bIDKEHUS 7 - - 7
3aemu = = - -
O06110 (HHAHCOBH NaCHBU 7 - - 7
Ot 1M Ot 3 M. Orlr. O6mo
Kbm 31 nexemspu 2014 1o 3 M. qolr. J0 5T,
DHHAHCOBH NACHBH
TBproBcku U ApYrU 3aAbKEHHUS 3 - - 3
3aemu = - - -
06110 (pUHAHCOBH NACHBH 3 - - 3

Banyren puck

[Topanu ochbiecTBABaHe Ha AeHHOCTTa CH B HallMOHasleH Mawab 1 B pamkure Ha EC JlpyxecTBoTO €
H3J10KCHO Ha HE3HAYMTEJ/IEH BaJlyTEH PHCK. MHOro ManekK NPOUEHT OT le-‘IXO,E[HTe/pEBXOI.[HTe ce
I'€HepUpaT BbB BAJIYTH, pa3jii4HH OT 6’bJ'll"ElpCKIdH JIEB H €BpPOTO. l'[opa,uu TOBa PLKOBOACTBOTO Ha
JpyecTBoTO c4YMTa, Ye eeKThT OT BB3MOXKHATA NMPOMAHA HA BaJlyTHUTE KypcoBe He OM MOBIMANO
CBLIECTBEHO Ha nevanbara uiu 3arybara.

JInxseHn puck

Jpy»€CTBOTO € M30XKEHO Ha PHCK OT NpPOMEHH B JIMXBEHHUTE HHBA OCHOBHO OT MOJIYYEHHTE
OankoBH W OOAMraUMOHHHM 3a3€MHM C NPOMEHNWB JiMxBen npoueHt. Kem 31 nekemepu 2015
JIpyeCcTBOTO HAMA E€KCMO3MLMA MO MOJYYEHH 33EMM, NMOPaJAH KOETO HE € H3JIOKEHO Ha JIMXBEH
PHCK.

Kanurajios puck

Kanuranoeara cTpykrypa Ha Jlpy:KecTBOTO ce CBCTOM OT pa3mialllaTe]IHH CPEICTBA, MONYYEHH
3aeMU M cOOCTBEH KanuTall, BKJIKYBALL OCHOBEH KATHTAIL.
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KoeduuneHTsT Ha 3a1esKHAI0CT KbM 31 ekemspH 2015 u 2014 e kakTo ciensa:

Kbm KsMm

31.12.2015 31.12.2014

3aemu - .

[Tapuunn cpencTsa H NapH4YHH €KBHBAJIEHTH - -

ﬂ'bJ'll“OCpO‘-lHH 3a€MH, HETHO OT NapHYHH Ccpeactea = =

CobcTBeH KanmuTan 650 650
KoeduumenT Ha 3a1,TbXHANOCT (338€MH HETHO OT IAPHYHH CPEAICTBA

OTHECEHH KbM COOCTBEHHS KanuTan) - -

14. OnogecTaBane 32 IbpkaBHHA IbJr BbE QUHAHCOBATE oT4yeTH o MC®O, oTHOCHO

m3siBJeHne Ha EBponeiickusiT opran 3a uennun kumka n nasapu( ESMA) ot 25.11.2011

KbMm 31 nexemspu 2015 JIpyecTBOTO HIMa EKCTIO3ULIMA KbM IbPXKABEH BT, BKIIOUYHTENHO H KbM
TPBLKHSA CyBepeHeH AbAT. JIpy:KeCTBOTO He MPUTEXKABA AbPIKABHH LIEHHH KHHXKA.

Jlata Ha cbeTassine: 07.03.2016r.
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