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NoACHeHUs Kbm MeXAUNHEH CbKpaTeH d)MHaHCO

1 Mpepmer Ha aeiHoct

WHBECTOP.BI' ALl e aKunMOHEpHO ApPYMEecTBo, BNUCAHO B TbpProBCKMA Perucrt
EMK 130277328. C Pewenne Ned474 E/26.03.2004 r. Ha KOH apyxectsoTo
perucTbpa Ha Nny6AnYHUTE ApyKecTsa.

OcHoBHaTa AeiHocT Ha ,MHBecTop.B™ Afl ce cbCTOM B passuTue Ha yeb-caiiTo
TemaTuka U cneumanusauma Ha MeauliHOTO CbAbPXKaHUe, NpeaocTaBAHe Ha
noa ¢opmata Ha HOBUHM, aHaAM3U U 6a3n AaHHW, NPEfOCTaBAHE Ha UHg
PEKNaMHMN 1 APYTY UHTEPHET YCAYri; NPOU3BOACTBO M Pa3npocTpaHeHue Ha

nporpama Bulgaria On Air, paguonporpamarta Ha paguo Bulgaria On Air

Bulgaria On Air The Inflight Magazine u Go On Air.

CepanuuweTo u agpecsT Ha ynpasneHue e 8 rp. Codusa, 6yn. bprokcen Ne 1.
AKUMUTe Ha [lpy)KecTBOTO Ca PerucTpUpaHm 1 ce Tbprysat Ha Bbarapcka boHA¢

ApyXecTBOTO € C ABYCTeNeHHa cucTema Ha ynpasneHve ¢ Hag3opeH CbBeT u
CbBer.

HagsopeH cobBer: HukonuHa [Aumwutposa, Jlobomunp Jlekos u Bpang W
EMK201138038.

YnpasuteneH cbseT: Buktopua Mutkosa, leopru BucepuHckn, Hatanus Unue
®PypHagKuesa.

BpoaT Ha nepcoHana kbm 30 toHK 2020 r. e 209 auua.

KpaitHuat cobcteenuk Ha Kanutana e ,XONAUHT BAPHA” Afl, apysecTeo pé

BbArapua, YUUTO MHCTPYMEHTM Ha COBCTBEHUSA KanuTan ce Tbprysar Ha Bbara
6opca.

2; OcHoBa 3a usrotsAHe Ha GUHAHCOBUA OTYET

To3n MmexauHeH cbKpaTeH ¢uHaHCOB oTyeT KbM 30 toHM 2020 roguHa
cbotercteme ¢ MCC 34 ,MexauHHo ¢uHaHcoBO oTyuTaHe”. Toll He Cba
MHPOPMaLMA, KOATO Ce M3UCKBA 33 W3FrOTBAHE Ha MbAHM roavwHu $uHa
CbrnacHo MexayHapoaHuTe cTaHAapTV 3a ¢pUHAHCOBO oTymTaHe (MCPO) u
yeTe 3aeAHO ¢ MoAMWHMA PMHAHCOB OTYET Ha [py)KecTBOTO Kbm 31 JeKemepu

M3rotBeH B cvoteetcteue ¢ MCPO, paspaboTeHM U nybAMKyBaHM OT

MEXAYHapoaHU cHeToBOAHM cTaHaapTu (CMCC) 1 npuetu ot EBponeiickua Cbig

®UHAHCOBMAT OTYET € CbCTaBeH B BBLArapCcKM /eBa, KOeTo e OYHKUMOHANHzE
HpyxecTeoTo. BCUYKM CyMM Ca NpeAcTaBeHW B XWUAAAM Nesa (‘000 ns.)
CpaBHMTeNHaTa UHPOpMaLua 3a 2019 r.), 0CBEH aKo He e NOCOYEHO ApYro.

Tosn puHaHcoB OTYET e MHAMBMAYaNeH. [lpyecTBOTO CbCTaBA WU CbKpaTeH K
$uHaHCOB OTYeT B CboTBETCTBME C MeKAYHapOAHUTE CTaHAapTH 3a buHaHC
(MC®0), paspaboreHu u nybaukyeanu ot CbeeTa no MeXAyHapoaHU CHeTOBOA
(CMCC) u npuetn ot Esponeiickua cbto3 (EC), B KoiiTo WUHBECTULMUUTE
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NPeanpuATUA ca OTYETEHW W OnosecTeHW B cboTsercTene ¢ MCC 27 ,KoH
UHAMBMAYANHU PUHAHCOBU oTueTH”.

PMHAHCOBMAT OTYET @ CbCTaBeH NPYU CNasBaHe Ha NPUHLMNA Ha AeficTBalLo np

Kbm faTtaTa Ha M3roTeAHe Ha HaCTOAWMA MEMAMHEH (UHAHCOB OT4YeT ph

conmMavpaHu m

eanpuaTtue.

KOBO/CTBOTO €

Hanpasnno npeueHKa Ha cnocobHOCTTa Ha [py»ecTBoTo Aa NPOABAKM CBOATA ,n,eﬁHPI:T KaTo
AeNCTBaLLO NpeanpuaTie Ha 6a3a Ha HaMuHaTa MHGOPMALMA 33 NPEABUANMOTO bbaele.
Cnep vssbpweHua npernes Ha [elHOCTTa Ha [IpY)eCTBOTO PBKOBOACTBOTO OYaKea, ye

ApyecTBoTO MMa A0CTaTbY4HO GUHAHCOBM pecypcu, 3a 4a NPOSBANKMU O

AenHocT 8 65m3ko Gbgewe WM npogbaKasa ga npunara npuHUMNa 3a ael

npegnpuaTne Npu U3roTBAHETo Ha GUHaAHCOBUA OTYeT.
3. ColiectBeHU CHETOBOAHM NONUTUKM U NPOMEHM Npe3 nepuoga

B npeacTaBeHus memanHeH CbKpaTeH GUHAHCOB OTYET 3a NepUoAa, NPUKAIOY

2020 roguHa ca cnefBaHu CbliUTe CYETOBOAHM NMOAUTUKM U METOAM Ha U34UCIEHM

npu NOCNEAHUTE FOAMILHN GUHAHCOBM OTYETH.

Mpy M3roTBAHETO Ha HaCTOALWMA MENKAMHEH CbKpaTeH GWUHAHCOB OTYET €a M3n

CY4ETOBOAHM OLEHKM W aonyckauuA. Bunpeku, 4ye Te ca 6asupaHu Ha
npefocTaBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha M3roTeaHe Ha GUHAHCOBMSA O
Pe3y/nTaTh morart Aa ce pa3nAnyasaT OT HanpPaBeHUTe OLLEHKM U JOMNYCKaHUA.

4. YnpaeneHue Ha pucKa OTHOCHO GUHAHCOBUTE MHCTPYMEHTH

LLPY’eCTBOTO € U3NI0XKEHO Ha PasNnYHU BULOBE PUCKOBE NO OTHOLWEHME Ha d)
UHCTPYMeHTU. Hali-3HaunmuTe GUHaHCOBU PUCKOBE, Ha KOUTO € U3NIOKEHO [
NasapeH PUCK, KpeAUTEH PUCK U IMKBUAEH PUCK.

MeXAUHHUAT CbKpaTeH @UHAHCOB OTYET He BK/IIOYBA UANATA UHPOPM
YyNpasNAeHNETO Ha pUCKa U OMOBECTABAHMATA, U3UCKBAHW NPWU WU3rOTBAHET
¢uHaHCOBM OTYETH, U CrefBa Aa Ce 4YeTe 3aeAHO C foguwHua ¢uHatr
Apyxectsoto kbm 31 gekemspu 2019 roguHa. He e umano NnpomMeHu B
ynpaBneHue Ha pucka OTHOCHO GpUHaHCOBUTE MHCTPYMEHTH NPes Nneproga.

5. ¥YnpasneHue Ha pUcKa

Lieante M NonuMTMKMTE Ha APYXeCTBOTO 3a ynpaBieHMe Ha KanuTana, Kpe
NMKBMAEH PUCK Ca ONWUCaHK B NOCAeAHUA roaulleH GUHAHCOB OTYET.
PbKOBOACTBOTO Ha APYKECTBOTO CMATa, Ye APYXECTBOTO e obpe nosi
HaCTOALLUTE MKOHOMUYECKM YCNOBUA. PAKTOPUTE, KOMTO AONPUHACAT 33 CUIH:
APYKecTBoTO ca:
* [lpyXecTBOTO MMa CKNIOYEHM AOrOBOPM C YacT OT BOAELUTE peKnan
CTpaHaTa 1 A0rosopeHn HeTHU 06eMM PEeKNAMHM YCAYTU Ha roaMILHA 6

* [lpyecTsoTo UMa 3HauuTeneH GUHAHCOB PecypC M CMOKOWHO MOXe Aa

CBOMTE 334 b/IKEHUS;
® OCHOBHUTE K/MEHTU Ha APY)KECTBOTO He Ca MManu (GUHAHCOBU 3
OueHKaTa Ha cbbMpaemocTTa Ha TbProBCKMTE B3EMaHMA € CPABHUTEJIHC
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6. Ce30HHOCT M LMKAUYHOCT HA MEMAUHHUTE onepauum

KaTo uano peknamuHuTe ycnyru, npeaoctaBaHu oT OPYeCTBOTO He ca 0BEeKT Ha 3HaYUTeNHU
ce30HHM KonebaHuA. MNpaKTUKaTa NOKassa, Ye MMma cnag Ha ayautopuuTte u |npegnaraHute
PEKNAMHU NaKeTU Npes NeTHUTE MeceL U CbOTBETHO MOBMLIABAHE Ha TbPCEHeTO OT|CTpaHa
Ha peknamojatennte npes eceHta v 3Mmara.

7. HemarepuanHu aktmusu

HemaTtepnanHu aktMBu Ha [lpyecTBOTO BK/KOYBAT npasa Bbpxy cobCTBEHOCT| BbpXY

MHTepPHET- CalToBe W aBTOPCKM NpaBa BbPXY CbabpMaHMeTo U Gasata faHHM

Ha caiToseTe,

KaKTO U nNporpamHu NPOAYKTH. banaHcoBuTe CTOMHOCTHU 33 npeacraBeHUTe OTYETHU nepuogu
moraT ga 6baaT aHaAusMpaHu, KakTo chepgpa:
ABTOPCKM M JIMUeH3M 33 Apyru Mporpamum| Pasxopam 3a Obwo
ApYyru npasa paguou HemaTepua  NpPOAYKTH| MPUAO6M-
BbpPXY TENeBU3UA JIHW aKTUBM BaHe
cobcrBeHocT
‘000 ne. ‘000 ne. ‘000 ns. ‘000 nB. ‘000nB. ‘000 ne..
BpyTtHa 6anaHcoBa cToiHOCT
Canpgo kbm 1 AaHyapu 2020 r. 13 068 3962 102 837 83 18 052
Hoeonpnaobuti akTuewu, 3akyneHu 282 - - 282
TpaHcdepu 19 - - - (19) -
Canpo kbm 30 toHKM 2020 T. 13 369 3962 102 837 64 18334
AmopTtr3aums u obesyeHka
Canpo kbm 1 anyapu 2020, (32) - (92) (827) - (951)
AmopTusauua - - - (2) - (2)
Cango kbm 30 1oHK 2020 1. (32) - (92) (829) - (953)
BbanaHcoBa CTOMHOCT KbMm
30 toHm 2020 . 13337 3962 10 8 64 17 381
ABTOPCKM M JlMLeH3U 32 Apyru Mporpamum | Pasxogu 3a 06wo
APYru npaea pPaguon HemaTepMa  NPOAYKTH npu.qlr.-ﬁu-
BbPXy TENeBU3MA NHW AKTUBM BaHe
co6cTBeHOCT
‘000 ns. ‘000 nB.. ‘000 ns. ‘000 ns. ‘000he. ‘000 nB.
BpyTHa 6anaHcoBa cToiHOCT
Cango kbm 1 aHyapwu 2019 r. 12 750 3962 99 829 - 17 640
HoBonpuaobuTk akTMeu, 3akyneHu 618 3 8 83 712
EdexT oT npeoueHka (300) - - - - (300)
Canpo kbm 31 nekemspwu 2019 . 13 068 3962 102 837 83 18 052
AmopTusauuna u obesueHKa
Canpo kbm 1 anyapu 2019r. (32) - (91) (818) - (941)
AMOpPTHU3aLUA - - (1) (9) - (10)
Canao Kbm 31 gekemspu 2019 1. (32) - (92) (827) - {951)
BanaHcoBa CTOMHOCT Kbm
31 pexemspy 2019 1. 13036 3962 10 10 33 17 101
[pyKecTBOTO HAMA CbHLIECTBEHM [OrOBOPHM 3agbxenna Kem 31 mapt 2020 r. 3a

npugobueaHe Ha HeMaTepUasHU aKTUBM.

JIpyXecTBOTO HAM@ 3a/I0KEHM HemaTepuanHU aKTMBM KaTo obesneyeHus no

3a4b/IKEHUA.

cBOM
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8. MawwuHu ¥ CbopbIKEHUA

MawuHute U CcvopbKeHuATa Ha  [IpyKecTBoTO BKAKYBAT ob3aBemaa
obopyaBaHe, KOMMIOTbPHA TEXHUKA M TPAHCMOPTHU cpeacTsa. banaHcosaTa ¢

Aa bbge aHanM3MpaHa, KakTo cnepga:

He,

CbpPBBLPHO
CTOMHOCT MOXe

O63aBex- MawuHn M TpaHcnopt- AKTHEBM C 0O6uwo
AaHEe M CbOpPbBKEHUA HU n;}vao Ha
obopypeaHe cpepcTsa nosssaHe
‘000 ne. ‘000 ns. ‘000 ne.. ‘000 ne.. ‘000 ne.
BpyTHa Banancosa croitHocT
Canpo kbm 1 AHyapwu 2020 r. 994 4 060 131 247 5432
HoBonpuAaoBUTH aKTUEM, 3aKYNEHM 19 28 - - 47
OTnMcaHu akTMBHU - - (26) - (26)
Canpo Kbm 30 10HK 2020 T. 1013 4088 105 247 5453
AmopTtusauma
Canpgo kbm 1 AHyapu 2019 r. (797) (3 867) (115) (52) (4 831)
AmopTH3auun (38) (26) (7) (26) (97)
AMOpTHU3aLMA Ha OTNMCAHM aKTUBM - - 24 24
Canpo wbm 30 toHKW 2020 1. (835) (3 893) (98) (78) (4 904)
BanaHcoBa cToMHOCT KbM 30 OHM 178 195 7 169 549
2020r.
O63aBex- MawuHn 1 TpaHcnopt- AKTHBHM C O6wo
AaHE U CbHOPBLMKEHUA HM n:imo Ha
obopypasaHe cpepacTea nonssaHe
‘000 ns.. ‘000 ne.. ‘000 ne. ‘000 ne. ‘000 ne.
BpyTHa 6anaHcoBa croiiHocT
Cango kbm 1 AHyapu 2019 . 987 4390 156 - 5533
Edext oT MCPO 16 lusuHr - - - 247 247
HoBonpuao6uUTH aKTMBM, 3aKyNEHU 57 11 = - 68
OTn1caHun akTUMBK (50) (341) (25) - (416)
Cango Kbm 31 gekemspu 2019 . 994 4 060 131 247 5432
AmopTUsauuna
Canpo kbm 1 aHyapu 2019 . (769) (4 128) (127) - (5 024)
AmopTU3auua (78) (60) (13) (52) (203)
AMOpTU3aUMA HA OTNMCAHKN aKTUBHM 50 321 25 396
Canpo kbm 31 pekemspu 2019, (797) (3 867) (115) (52) (4831)
BanaHcoBa cTOHHOCT Kbm 31 197 193 16 195 601

Aexemepu 2019 r.

Kbm patata Ha usrotsaHe Ha HacToAWNTE MEeXANHHU EIJMH&HCOBH oT4eT

4 e U3BbpLUeH

npernej 3a obesyeHka Ha MalMHUTE 1 060PYABAHETO U PLKOBOACTBOTO Ha [lpysKECTBOTO He

€ YCTaHOBMNO MHAMKATOPU 33 TOBA, Ye NOcoyYeHUTe 63NaHCoBM CTOMHOCT
HaABULIABAT TAXHAaTa Bb3CTaHOBMMA CTOMHOCT.

Bcuuku pasxogm 3a amopTM3aumA ca BKAKOYEHM B OTYeTa 3a neyanbarta wiu 3
»Pasxoau 3a amoptusauus u obesueHka Ha HedUHAHCOBU aKTUBU”.

Kbm 30 toHn 2020 r. uaun 31 gexkemepu 2019 r. ApY>KecTBOTO HAMA CbLLECTBE
3aAB/DKEHNA BbB BPb3Ka CbC 3aKynyBaHe Ha MaWMHU U CbopbiKeHus. Opy
3a/10XMI0 MALMHU, CbOPBKEHMA KaTo obesneyeHne No CBOM 334 bIKEHUA.

M Ha

dKTUBUTE

arybara Ha peg,

2HU JOrOBOPHU
}KeCTBOTO He e
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9. WHBecTMUMU B SbLIEPHU NpesnpUaTMs

Apy>KecTBoTO UMa CnefHUTEe MHBECTULIMU B SbLLEPHU NPEANPUATUA:

10

30 oHU yuactve 31 pekemspu ydactue
Mme Ha gbuiepHOTO NnpegnpuaTue 2020 2019
‘000 ne.. % ‘000 ns.. %
WMusectop Umotn.Het 00, 620 100 620 100
MHeectop Mync 004 330 70,10 380 70,10
WHBectop TB EOQL, HeTHO 464 100 464 100
bpang Hio Ailguac EOOQ 1000 100 1000 100
Bucwe yynnuwe no sactpaxosaHe u
duHaHcn A 940 0 940 90
Boeu.Br 004 20 100 20 100
3374 3374

Ha 10 centemspu 2018 r. B TbproBCckM perucTbp Kbm AreHUMA No BMNUCBAHWATA e B
Apyxecrtso ,boeu.bl” 004, B koeto ,Uusectop.BI” Al nputesasa 1400 Aﬂna no 10,00

nUcaHo

ne./Bceku  npeacrasnasawm 70% OT KanuTtana my. lpe3 2019 roguHa Apyxectsoto
npuaobuea octaHanute 30% oT KanuTana U Kbm 30 t0HM 2020 r. v 31 Aekemspu 2019 r.
Apy#ecteoTto nputekasa 100% ot kanutana Ha ,,6oew.BM” EOOL.
10. MHBECTULLMOHHYU UMOTH
Mpe3 pasrnexgaHna nepuos HAMa NpomaHa B 6anaHcoBaTa CTOMHOCT Ha MHB ECTULIMOHHMUTE
MMOTH, CNPAMO NOCNeaHNA roguieH GMHAHCOB OTYeT.
11. 3aabsXKeHUs Mo IM3MHIOBU 4OroBOpU
30 toHK |31 pekemBpuU
2020 2019
XWn. ne. XHA. ne.
3afb/KeHUA NO NU3MHIOBM AOTOBOPU — HETEKYLLA YaCT 121 147
3ab/KEHUA MO NU3UHIOBM [OTOBOPYM — TEKYLLA YacT 177 | 173
3aAbAXKEHMA NO AU3UHTOBMU AOroBOPYU 298 320
ApyXecTBoTo Haema oOduUC crpaga M TeNeBUIUOHHO CTyauo, Kakto u agromobunu. C
U3KAIOYEHWE Ha KPaTKOCPOYHWUTE OOroBOPM 33 AW3MHT W JIN3WMHrA Ha aKTWBM C| HUCKA

CTOWHOCT, BCEKM /IM3UHT Ce OTPasABa B MHAMBMAYANHMA OTYET 33 GUHAHCOBG
KaTO aKTUB C NPaBO Ha NO/J3BaHe U 3a4b/EHNE MO AU3UHT.

Jlu3uHroeu nAalWaHUA, KOUTO He Ce NPU3HABAaT KaTo Nacue

ApyxectBoTo e u3bpano Aa He NpuUsHaBa 3a4b/KEHUe NO AM3MHIOBU AOrOBC
KPaTKOCPOYHM (IM3UHIM € 04aKBaH CPOK OT 12 MeceLa UM No-MaKo) Um ako
aKTMBM C HUCKA CTOWHOCT. MnawaHna HanpaBeHu No Te3n M3MHIOBU A0roBoOpU
KaTo pasxop, no IMHeNHWUA MeTog,. B JonbHEHWE, HAKOU NPOMEHAMBU JIM3NHIC
He moraT ga 6bAaT NpU3HaBaHW KaTO /IM3MHIOBM NacMBM M Ce NpWU3HaBaT K
MOMEHTA Ha Bb3HMKBAHETO UM.
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12. TbproBcku ¥ apyru B3emaHus

13

3010Hn 31 pekemspu

2020 2019

‘000 ne. ‘000 %n_s.

TbproscKu B3eMaHMA, HETHO 2 697 2 }587
BsemaHuA OT NpeAoCTaBeHM 3aeMU, HETHO - | -
CbaebHM 1 NPUCHAEHWN B3EMAHMA 28 |28
Debutopcku pasyetu 3 2
Apyru B3emaHua 1 asaHcK, HETHO 559 470
®UHAHCOBM aKTUBM 3287 3187
MNpeannatexln pasxoau 383 511
MpepocTaBeHu aBaHcH 122 85
BaemaHua 3a AaHbUM BLPXY A0X0A3 7 7
Adpyru 30 9
HeduHaHcoOBKM akTUBK 542 612
060 B3eMaHus 3829 3799

prroscxm'e B3eMaHUA Ha ﬂ,p‘,FH'(ECTBOTO Ca KPaTKOCPO4YHU U Ca CBBbP3aHU C|B3eMaHUATa OT

npoaaxbu Ha peknamHu yCayru, He ca JIMXBOHOCHM U OBUKHOBEHO ca ¢ oT 30
CPOK Ha noracAsaHe. HeTHaTta 6anaHcoBa CTOMHOCT Ha TbProBCKUTE B3eMaHUA

po 60-gHeBeH
ce npuema 3a

pasymHa npubausuTenHa OUEHKa Ha ChpaBesvBaTa MM CTOWHOCT. BCUMKM ThpProBcku

B3emMaHuA Ha [lpyecTsoTo ca npernegaHy OTHOCHO MHAMKaLMK 3a 06e3LeHKa.

13. CobecTBeH Kanutan

14.1. AKumoHepeH Kanuran

Kbm AaTata Ha oT4yeTa, ApPYXeCTBOTO e C PEruCTPUPAHUAT aKLUMOHEpEH Kanr
CbCToM oT 4 782 362 6poa 06UKHOBEHU aKLMU C HOMUHANHA CTOMHOCT 1 n18. 3

Tas, KOWUTO ce
BCAKa. BcuukuM

aKuuu ca OT eAWH U CblM Knac U NPeaocTaBAT eAHaKBU NPaBa Ha aKUMOHEpUTE - MpaBo Ha
eauH rnac B 06wWoTo cbbpaHue Ha akUMOHepuTe Ha [IpY)KECTBOTO, NPaBo Ha [No/ly4asaHe Ha

AUBUAEHTW M NPaBOo Ha AMKBUAAUMOHEH 4An.

CnUCBKBT C OCHOBHWUTE aKLMOHEpW, NpuUTeKasallM Hag 5% yyactme 8

Kanutana Ha

ApyxectBoTo, cboteeTHO Kbm 30 toHu 2020 r. 1 31 gekemspu 2019 1. e NpeacTaBeH KaKTo

cnegga:

30 1oHU 30 oHM 31 aekemspu 31 nekemBpu
2020 2020 2019 2019
Bpoit akyuu % Bpoit akuyuu %
MCAT KEMBBA EAL 2398317 50,15 2398317 50,15
[pyrv uHBecTuTOpYU, 2 384 045 49,85 2384 045 49,85

npuTeXasawwm noa 5%

OT KanuTtana

HeTeH 6poit akuyun 4782 362 100,00 4782 362 100,00
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14.2. Pe3epsu

C B3eTo peweHune Ha Obwo cbbpaHue Ha akumoHepuTe oT 14 toHn 2019 ., e |
neyanda BbB BUA Ha 3ab/KUTENHM pe3epBu. pes3 pa3raexaaHua nepuog,
B 6anaHcoBaTa CTOMHOCT Ha MPEMUUHUTE U APYrM pe3epsu, CNPAMO Nocnes
¢$uUHaHCOB OTYeT.

14. Bv3HarpamgeHus Ha nepcoHana
14.1. Pasxopu 3a nepcoHana
PasxoauTe 3a Bb3HarpaxKaeHUa Ha NepcoHana BKAKOYBAT:

Jasnpeg;J,'eneHa
1AMa NPOMAHA
|
IHUA roguweH

3a 6 meceua | 3a 6 meceua

KbM KbM

30 1011 2020 (30 IOHU 2019

‘000 ns. ‘000 ns.

Pa3xopu 3a 3annatu 1 obesueTeHua cornacHo Kogekca Ha Tpyaa (2177) (2/562)
Pa3xoau 3a couManHu OCUIyPOBKU (376) (447)
Pasxoaw 3a nepcoHana (2 553) (3 009)

14.2. 3apbmKeHUA KbM NepCcoHana U OCUrYPUTENIHU NPeANPUATUA
3aAb/KEHNA KbM NepCcoHana, NPU3HaTH B OTYeTa 33 PUHAHCOBOTO CHCTOAHME,
cnefHUTe Cymu:;

Ce CbCToAT OT

30 oHM (31 gekemepu

2020 2019

‘000 nB. ‘000 ns.

Terywm:

3aAb/XEeHNA KbM NePCOHaNa 3a Bb3HarpaXaeHus 338 334

33Ab/HKEHWA KbM OCUTYPUTENHU NPeanpUATUA 193 354

pyrv KpaTKOCPOUHU 334b/MKEHUA KbM NepcoHana 155 155

MnaHose c geduHUpaHu goxoam 7 7

TerywM 3aabAXeHUA KbM NepcoHana 693 850
Tekywute 3afb/lKeHUA KbM NepcoHana npeactaBnAsaT 3agb/mKeHuATal 3a TpyAaosu

Bb3HarpaaeHA Kbm Kpad Ha OTYETHUA Nepuog, U ca ypeaeHu Jo gartata H
oT4yeTa.

ApYyrM KpaTKOCPOYHM 3agb/KEHWA KbM MNepcoHana Bb3HWKBAT NaBHO E

3 M3aBaHe Ha

3b8 BpPb3Ka C

HaTpynaHW HEM3NON3BaHW OTMYCKM B KPaa Ha OTYETHUA Nepuoa.
15. TbproBcku 1 apyru 3a8b/XKeHua
30 oH1 31 aekemspu
2020 2019
‘000 ns. ‘000 ng.
TeRryLyu:
TobproBcKkM 3agbakeHUn 2038 1873
J/luxeu No noraceHy NOAYYEHWU ThProBCKU 3aemMu 7 7
DPUHAHCOBM NacuBH 2 045 1880
®PuHaHcupaHe 3a JA 16 17
Mpuxoau 3a 6baewm nepuoau 664 428
MonyyeHM aBaHCK OT KNAUEHTH 167 41
AaHbBUYHU 334b/KEHNUA (C USKAKOYEHME Ha AaHbUM BBPXY A0X0A3) 87 425
HeduHaHcosu nacuen 934 911
TeKyLM TbProBCKU U APYIU 334 b/IKEHUA 2979 2791
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30 1oHm 2020,

HeTHara 6anaHcoBa CTOMHOCT Ha TeKylWMTE TbPrOBCKW M APYMU 334bAMEHUS Ce npuema 3a
pasymHa npubnnsutenHa oueHKa Ha cnpaseannsarta UM CTOMHOCT.

TeKkyluTe AaHbYHM 334bAKEHUA UMAT CAEHUA XapaKTep:

30 oHM 31 pekemspu

2020 2019

‘000 ne. 000 ne.

JaHbK BbpXy aobapeHarta cTOMHOCT 33 320
Apyru antepHaTMBHU AaHbLM 13 12
daHbuy BLPXY A0X0AMUTE Ha GU3NMYECKU AUl 41 93
87 ' 1425

16. Mpuxoam ot npoaaxbu

MpuxoanTte oT Npofambu Ha ApPYKecTBOTO Ca GOPMMPaHU OT NPEAOCTABAHUTE PEKNAMHU
yCnyrM B pasiUYHUTE MEAMW Ha JPYKEeCTBOTO, KAaKTO U WHGOPMALMOHHU| U TEXHUYECKM
YCAyru, CBbp3aHn C NoAApbKKaTa Ha yeb-caiiToBe, NpUXOAW OT NpoBexaane Ha Cubutus,

Haemu 1 apyru.

MpuxoaunTe ot Npogakbu Ha ycnyru morat Aa 6bAaT aHanM3MpaHK, KaKTo crelsa:

PeKknamHu ycayru u OTCTbNEHW Npasa 3a U3NbYBaHE
ADMWHUCTPATUBHU U TEXHUYECKM YCAYTU
UHdopmaumnoHHm yeayrm

17. Pa3xoAau 3a BLHLUHM yCayrn

Pa3xoauTte 3a BbHLIHK YCNyru BAKOYBAT:

Pasxoau 3a pasnpocTpaHeHue Ha TeNeBU3UOHEH CUTHaN
Pa3xoau 3a oTneyaTsaHe Ha cNMcaHue

Peknama

NHOOPMaUMOHHM ¥ AULEHIMOHHM TaKcK

Pasxoau 3a u3paboTka Ha penopTamu U npeasaHnus
Pasxoau 3a aBTOPCKM Bb3HArpaXaeHWa 1 nNpasa 3a
U3nbYBaHe

Haemu

PexuitHu pasxogum

Pa3xoau 3a cvbuTUA

KOHCYNTaHTCKU YCAYTY U KOMUCUOHHM

UHTepHeT

TenedoHu

Pa3xoau 3a peMOHT M NoAapbKKa

3a 6 meceya 3a6 Meceua
KbM KbM
30 1041 2020 | 30 tOHK 2019
‘000 ns. ‘000 s&.
|
3572 I 4201
85 1102
10 ‘ 11
3 667 14314
|
3a 6 meceya 3a 6 meceua
KbM KbMm
30 oHK 2020 |30 10HKM 2019
‘000 ns. ‘qUO nB.
(503) (562)
(335) (355)
(116) (330)
(30) (87)
(92) (160)
(262) (348)
(6) (52)
(64) (67)
(150) (143)
(35) (46)
(37) (36)
(19) (22)
(19) (27)
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MoAcHeHWA KbM MEXANHEH CbKpaTeH PpuHaHCcoBMA oTyeT

30 toHK 2020 r.
ABoHamMeHTH (36) (32)
3acTpaxosKu (11) (10)
ANnTepHaTUBHU JaHBUM U aJMUH. TaKCK (25) (17)
Kypuepcku yenyru (8) (8)
MoAApbIKKA Ha UHTEPHET NPOEKTH (9) (9)
Apyru pasxoam 3a BbHLWHM YCAYTY (25) (20)

(1782) (2331)

18. dunaHcoBM Npuxoam 1 pasxoam

PuUHaHCOBUTE Pasxoam 3a NPeACTaBEHUTE OTYETHW NEPUOAM MOFaT Aa 6bAaT AHAAUIUPaHY,

KaKTO Cnedpa:

3a 6 meceua 3a 6 meceua

KbM KbM

30oHKu 2020 30:10HKM 2019

‘000 nB. ‘000 nB.

Pa3xoau 3a IMXEUN NO ONEPaTUBEH NWU3UHT (3) (1)

Pasxoau 3a AUXBY U HEYCTOMKK, BKAIOYUTENHO AUXEBU MO (5) (3)
AaHBYHM 334b/KEHMWA

BaHKOBM TaKCK U KOMUCUMOHHM (4) (4)

Pasxoau oT NpoMAHa Ha BaNyTHUTE Kypcose (1) (1)

®PuHaHcoBM pa3xogm (13) (9)

PuHaHCOBMTE NPUXOAM 38 NPeACTABEHUTE OTYETHU NEPUOAM MOTaT Aa BbaaT [aHaNM3NpPaHM,

KaKTo cnepsa:

3a 6 meceya 3a 6 meceua
KbMm KbMm
30 w0HM 2020 (30 toHM 2019
‘000 nB. ‘000 nB.
Mpuxoan ot onepauuu ¢ pUHAHCOBM aKTUBK 18
Mpuxoam ot AnMxsu BbPXY GUHAHCOBM aKTUBMU, OTYUTAHU NO
amopTM3nUpaHa CTOMHOCT U GUHAHCOBU MHCTPYMEHTH Ha
pa3nonoMeHue 3a npoaaxba 425 191
Mpuxoan oT NPOMAHA Ha BaNYTHUTE Kypcose 2 -
PuUHaHCcoBU Npuxoau 445 191

19. loxop, Ha aKkuusa

OCHOBHMWAT JOXOA, Ha aKLMA € U3YUCAEH, KaTo 338 YMC/IMTEN € M3MOA3BaHa HeTHaTa neyan6a,

noanexalla Ha pasnpegeneHue mexay akumoHepure Ha JlpymecTsoTo.

CpeaHo npeterneHnAaT 6poit akuMK, U3NON3BaH 33 U3YUCAABAHETO Ha OCHOBHUA AOXOA, Ha
AKUMA, KaKTO 1 HeTHaTa nevanba, nognexalla Ha pasnpegencHue mexay nputexKatenure Ha

0BMKHOBEHM aKLMK e NpeacTaBeH KakTo ceaBa:

3a 6 meceya 3a 6 meceua

KbM KbMm

30oHM 2020 (30 10HK 2019

Mevanba(saryba), nognexalia Ha pasnpegenexue (s sis.) (427 000) (96|35000)

CpeaHo npeterneH 6poi akuum 4782 362 4782 362

OcHoseH poxopa(sary6a) Ha akuus (B nB. 33 aKuwA) (0.09) ns. (0.20) nB.
|




Wusectop.bl AL
MoACHEeHUA KbM MeXAMHEH CbKkpaTeH GUHAHCOBUA OTHeT
30 toHu 2020 1.

20. CaenKku cbe cBbp3aHu AnLa

Cebp3aHute AmMua Ha [Ipy»KecTBOTO BKAWOYBAT cobcTseHMuuTE, AbllepHK
npeAnpuATHA, NPeANPUATUA NOA OBLL KOHTPOA, KaKTO U KNKOUYOB YNpasBAeHCKU

B pamkuTe Ha HOpmanHaTa CTOMaHCKa AEiHOCT ce OCbUIeCTBABAT peguua
CBbpP3aHU amua. UHeectop.bll ALl peknamupa geiHocTTa cu Ha CalTOBETE Ha
APYXKECTBA U NpeaocTaBA TEXHWYECKM YCAYrM 33 NOAAPbBHKKA HAa UHTEpHE)

“ acou
nepco

COENKN

Abliep
r-canTo

15

MMpaHu
Ha.

MeXay
HUTE cn
BeTe Ha

AbluepHuTe cU ApyxecTBa nog dopmaTta Ha aAMUHUCTPUPaHE, Moaepauma U AN33iiH,

nporpamupaHe, NOAroToBKa M ynpasneHue Ha GaHep-nosnumumn, GpaHaupate,

npoy4ysaHWA U aHaNU3K, OpraHM3auMOHHU U aAMUHUCTPaTUBHK YCNYTK.

MapKe

AKO He e M3pMYHO YNOMEHaTO, TPaH3aKLMUTE CbC CBbP3aHM ML He Ca WU3BLPLUB

CneLuanHn ycnoBuA.

20.1. Cpenku cbe cobeTBeHMLUTE

3a 6 meceua
KbM
30 1oHu 2020
‘000 ne.
MonyyeHn zaemu
MnauwiaHna no noayyeHu saemu (114)
Pa3xogu 3a AuxBu No Nony4eHu 3aemu (5)
MNMpopaxba Ha ycayru
MpenocTaBeHun Npaga 3a U3AbYBAHE 18
Peknama ycnyru 1
Mokynku Ha ycayru
Pa3sxoau no pasnpoctpaHeHue Ha TB curHan (14)
20.2. Cpenku ¢ AbLLEPHU NPEANPUATUA
3a 6 meceua
Kbm
30 1oHu 2020
‘000 ns.
lNMpepocraBeHn 3aemu
MpepoctaBeHu 3aemu (402)
[nateHn npegocTaBeHn 3aemm 909
Mpuxoau oT AMXBK NO NPEAOCTABEHU 33EMM 424
Mpogaxba Ha ycnyru
N3BbpLIEHO TeXHWUYECKD, aAMUHUCTPATUBHO,
MapKeTUHIOBO U TbProBCKO oBcayKBaHe 149
Peknamnu ycnyrm u matepuanu 258
MNokynku Ha ycnyru
PeKknamHu ycnyru u matepuanu (15)
lMpasa 3a nonssaHe Ha 6paHp Ha CbbUTHE (2)
PeknamHo obcnykeaHe W xapayepHa noaapbxKa (8)

3at

3010

3a

300

TUHIOBU

aHW npu

b Imeceua
KbMm

Hu 2019
(000 ne..

18

(14)

5 Mmeceua
KbM

Hu 2019
000 n..

(226)
1271
99

101
109

(357)
(2)
(8)
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30 toHu 2020 .

20.3. Cpenku c apyru cBbP3aHU 1ML Noyg, o6y KOHTPOA

Mpopax6a Ha ycayru

PeknamHuu ycayru u matepuanu
Haem Ha TpaHcnopTHU cpeacTBa
MpenocraseHu npaBa 3a U3NbYBaHe

MoKynNKK Ha aKkTUBK

MoKynKu Ha AbLArOTPaKHKM M aKTUBM Nog npar Ha
CbLULECTBEHOCT

MoKynKn Ha cTOKK u ycayru

PeknamHu ycayrn u BUAEOMaTepuanu
Haemu

Ycayru no ynpaeneHue
Apyru ycayru

20.4. Cpenku c Apyru cBbp3aHKU AMLA

MpepocraseHn 3aemu
Mpuxo4u oT AMXBK NO NpefOCTaBeHU 3aeMu

MoKkynKu Ha cToKu u ycnyru
Apyru pazxogu

Mpopaxba Ha ycnyrm
PeknamHu ycnyrn u matepuanu

20.5. Caenku c KNHOYOB YNpaBAEHCKU nepcoHan

Knio4oBuAT ynpasneHcKu nepcoHan Ha [pyecTBOTO BK/IOYBA YieHOoBeTe Ha Ynpasu
HaasopHuA cbBet. BbsHarpamaeHUATa Ha KAIOYOBWA YNPABNEHCKU NEpCcoHan BKAKD

pasxogu:

KpaTKkocpoyHu Bb3HarpamaeHua:
3annatu

Pa3sxoau 3a coumantn ocurypoeKm

3a 6 meceua
KbM

30 woHu 2020
‘000 ns.

(47)

(11)

(12)
(1)

3a 6 meceua

30 oHu 2020
‘000 ne.

16

3a 6 meceua
KbM
30 toHKn 2019
‘000 nB.

4
2
12

(14)

(2)
(12)

3a 6 meceua
KbM
30 100K 2019
‘000 nB.

(16)

TENHWUA CbBET U
4yBaT cneaHuTe

O6Wo KpaTKOCPOUHU Bb3HArpaXKAeHUA

3a 6 meceya 3a 6 meceya
KbM KbM

30 toHn 2020 30 oHK| 2019
‘000 ne. ‘000 ne.

(37) (37)

(2) (2)

(39) (39)
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21. Pa3yeTu CbC CBbP3aHM ML B Kpas nepuoga
21.1. [1bAroBMU MHCTPYMEHTU MO aMOPTU3IUPaHa CTOMHOCT
30 1oHu| 31 aekemspu
2020 2019
‘000 ne.. 000 nB.
HeTtekywiu B3emaHua oT:
- OblULepHU NpeanpUATHUA, HETHO 4223 4 357
0610 HeTeKYLWM B3EMAHMA OT CBBP3aHU NULR, HETHO 4223 4 357
TeKkywu B3eMaHUA OT:
- cobcTBEHMUM, HETHO 19 13
- AbUEpPHU NPeanpUATUA, HETHO 10779 11179
- APYrY CBBP3aHU AnUA Nog 061U, KOHTPOA, HETHO 51 279
-APYr1 CBbpP3aHu KL, HETHO 49 48
0610 TeKYUIM B3EMAHUA OT CBbP3aHM AULA, HETHO 10 898 11519
0610 B3eMaHMA OT CBHP3aHM AMLA, HETHO 15121 15 876
O6wwo B3eMaHKUA OT CBbP3aHW Avua, BpyTHa cyma npeau 15 452 16 207
obeslueHKa
OvakBaHW KpeaWTHM 3arybu u 3arybu ot obesueHKa (331) (331)
0610 B3eMaHua OT CBbP3aHK auua 15121 15 876

HeTekywuTe B3emaHUA OT OblUEepHU NPeAnpUATUA B pasmep Ha 4 223 Xun. N
nuxeu 411 xun. ne. ca OT npegocTaBeHn oT [py)KecTBOTO TbProBCKU 3aem
CPOK Ha noracasaHe npu 4.3 % roguiuHa Aanxsa.
Tekywute B3emaHua ot cobetseHMuM B pasmep Ha 19 xun.e. ca Teky
B3émMaHuA, CBbP3aHKN C NPEAOCTaBeHU YCAYr NO NpegocTaBeHn npasa 3a U3
nporpama.

TekywuTe B3EMaHMA OT AbLLEPHU NPEANPUATUA B pa3mep Ha 10 779 xun.ns.
Xapakrep:

® TbProBCKM B3emMaHWUA OT 0buyaiHa AeMHOCT B paamep Ha 699 xu.
obesueHKa;

® npefocTtaBeH KpaTKOCpPoYeH 3aem B pasmep Ha 582 xun.s.

obesueHKa, B TOBa YNCNO AUXBU — 56 XMA.AB. NPU FOAMLLIHA AUXBT
Ha noracasaHe a0 31.12.2020r. ;

¢ B3eMaHuA, CBbP3aHM C AOroBOpM 3a Hoeauua — 9498 xun.ng
obe3ueHKa.

TekywuTe B3eMaHUA OT CBbP3aHM AULA NOA O6LL KOHTPO/ B pasmep Ha 5
pesynTata Ha obuyaitHaTa TbproBcKa 4eMHOCT Ha APYMKeCcTBOTO.

TekylwuTe B3EMaHUA KbM APYIM CBbP3aHM Nuua, B pasmep Ha 49 xun.ns.
Xapakrep :

® npeaocCTaBeH KpaTKocpoyeH 3aem B pasmep Ha 30 xun.ns., B ToBa Y

XWn.18. NpU roguuHa nmxea 5% cbe CPoK Ha noracasaHe 4o 31.12.2020r. ;
® TbproBCKM B3eMaHuA oT obuyaiiHa AerHOCT B pa3mep Ha 18 xun.nB. HeT

obes3ueHKa.

WMaT CJ

JIB. HET

HeTH
4,5% ¢

., HETE

1 xun.

HUMaT (

ncno n

3., B TOBA YMCNO
u c 5-roguweH

/N THProBCKM
AbyBaHe Ha TB

neaHuAT

Ho cnep,

0 cnen
“bC CPOK

10 cneg,

B. Ca B

CneaHua

UXBU — 4

Ho cnep,
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21.2. [bnroBu MHCTPYMEHTU MO CNpaBeanuBa CTOMHOCT npes neyanbarta uni

CTOMHOCT Ha GUHAHCOBUTE aKTUBM NO CNpaBeAUBa CTOMHOCT npe3 nevyanbarta
e NpegcTaBeHa, KakTo cnegBa:

138

4 3arybara

unu 3arybara

30 oHHK 31 pekemspm

2020 2019

Xun. nBe, XWUA. nB.

HeTekywim AbATOBU MHCTPYMEHTH 6961 6923
O6wWo ABLArOBM WHCTPYMEHTM NO CNpaBeA/nBa CTOWHOCT npes 6961 6923

neyan6ara unu sarybara

AbArosn WMHCTPYMEHTW NO cCnpaBeanMBa CTOMHOCT npe3 neyanbata wmau
AeHOMUHUPaHK B8 6barapckn neea. CnpaseamMBaTta UM CTOMHOCT e onpeaeneH
Ha yNpasuTeNIHMA CbBET Bb3 OCHOBA Ha TEXHUKM 3a OLleHABaHe.

21.3. 3agbarKeHuA Kbm CBbP3aHM anua

3a4bmKeHUATa KbM CBbpP3aHK nnua BKAKOYBAT CAEAHUTE 33 0b/IKEHUA:

3arybata ca
a Nno pelueHne

30 oHM | 31 pekemBpu
2020 2019
‘000 nB. 000 ne.

TexrylM 334 bNAKEHUA KbM:
- cobeTBEHMUM 192 301
- AblWepHU NpeanpUATUA 3398 3477
- ApYru CBbP3aHKU Anua nog, o6y KoHTpoA 32 28
- KNI0YOB YNpaBAeHCKW NEPCOHaN 5 5
- Apyry CBbp3aHK nMua S0 45
O6u10 TeKyLIM 3aABAKEHUA KbM CBBP3aHK ML 3677 3 856
O6w0 3aabMKEeHUA KbM CBbP3aHM AULa 3677 3 856

TeKylWy 3a4b/KeHna Kbm cobcTBeHMUM B pasmep Ha 192 xun.ns. ca no ,u,oroiop 32 3aem, 8

TOBa YMCNO NUXBU B pasmep Ha 6 Xu/. NIB. 3aeMbT € OTMYCHAT CbC CPOK Ha
02.12.2020 r. 1 npu NasapHu IUXBEHU YCAOBUA.

TekylwuTe 334bMKeHUATa KbM AbLIEPHU NPeAnpuaTUS B8 pasmep Ha 3 398
chefHUA XapakTep:

oracAgaHe Ao

Xxun.ng. umat

® KpaTKOCPO4YHU 33aAb/NKEHMA MO 40roBOPM 3a LECUMM B pasmep Ha 2 958 Xma.as cbe

CPOK Ha noracasaHe a0 31.12.2020 .
¢ TbpProBCKM 3aA4b/IKEHMA NO NOAYYEHM aBaHCU U ycayrn — 440 xun.ns.

TekywuTe 3a4bMKEHUA KbM JpyecTBa nog obL, KOHTPOA NpeACTaBAE
334b/MKeHuA B pa3smep Ha 32 XuA. ns.

TekyLliuTe 334b/KEHNA KbM KNKOYOB YNPaBIeHCKU NepcoHan NpeaCTaBABaT 32
KPaTKOCPOYHU Bb3HArPaXAeHWa B pasmep Ha 5 Xu/. .

aT TbProBCKK

Ab/KEHUA 3a

TeKyluTe 334b/IKEHNUA KbM APYr1 CBBP3aHM AWML NPEACTaBAABAT TbPrOBCKU 3aAbMKEHMUA B

pasmep Ha 50 xun. ne..

TeKyuwuTe B3emaHuATa 1 334b/IXHEeHUATA KbM CBbP3aHUTE NpeanpuATUA Ce NoracAeaT B

PamkuTe Ha HOpMaaHaTa TbProBcKa AeMHOCT.
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22. Cobutua cnep Kpas Ha OTYETHUA Nepuog,

Ha 11.03.2020 r. CseToBHaTa 3ApasHa opraHusauma o0basuM HaAU4yMeTo Ha

19

nasvaemua ot

KopoHasupyc (Covid-19) u Ha 13.03.2020 r. HapogHoTo cb6paHue Ha Peny6nuka Buarapus

BbBeAe M3BBHPEAHO NONOXeHWe B cTpaHaTa. CbC 3anoBed Ha 3ApaBHUA M
bvarapua 6ewe npueto PeweHue 3a obssAsaHe Ha W3BbHpEeaHa enuaemmdl
cyuTaHo ot 14 main 2020 r. o 14 toHm 2020 r., cheg Koeto CPOK®BT Ha CbluaTa
A0 30 centemspu 2020 r.. BbB Bpb3Ka C Bb3HMKHaNaTa enuaemMmma U cB

MHMCTI?p Ha P.

Ha 05C'ITEI HOBKa,

busa yobaxkeH
|
3aHUTE C HeA

b
npomeHu 3a [IpyKecTBOTO @ Bb3HUKHANO 3HAUUTENIHO HEKOPUTUPALLLO C'bﬁthJ[:.? A0 AaTaTa Ha

n3gaBaHe Ha HacToAWMA GUHAHCOB OTYeT.

Cnep onosectaAsaHe Ha PeweHueto Ha HapogHoto cbbpaHue u mepKuTe
OrpaHu4yeHuATa 3a OBMXKEHWETO Ha Xopa, PbKOBOACTBOTO Ha [pysKecTs
AOMBIHUTENIHU MEPKUN U AEICTBUA, LeNALLM 43 OCUTYPAT HENPEKbCBAEMOCT Ha

® Tenesusua Bbiarapua oH ep NPecTpyKTypupa nporpamarta cu M B ya

MEPKM 33 cnupaHe Ha rocTyBaHMATa Ha XuUBO B TB npegasaHWA U He
M3NBYBAHUATA Ha KUBO.

be onpegeneH 4-uacoB paboTteH peum 3a 3aeTute B AenHocTTa
nepnoaa Ha U3BbHPEAHOTO NOJIOXKEHMe.

MocTurHatu ca JOroBOpPHM OTHOLWIEHUA C rONSMa 4YacT oT [0CTaBuYnLY
A0CTUra A0 NO-HUCKU HMBA Ha Pa3XxoauTe 3a AeiHoCcTTa.

ApyecTBOTO KaHaMAacTBa U 6e 0406pPEHO 3a duHa HCUPaHUA C Len or
HeraTMBHMA eQeKT OT WMKOHOMMYEecKaTa KpWM3a W 3ama3BaHe Ha

CNYXUTeNuTe Cu, B CneacTBUe Ha NaHAEMMATA M MKOHOMMYECKaTa K
npegussuKa.

PbKOBOACTBOTO Ha [IpY)KECTBOTO creAM PasBUTUETO Ha MKOHOMMUYeEcKaTa
npeanpuema BCMYKWU BbB3MOMHM MEPKW, 33 A3 OrpaHUYM HeraTMBHUA
GUHaHCOBOTO CbCTOAHUE M Pe3yATaTUTE OT AEIHOCTTA.

He ca Bb3HMKHaAM Kopurupawm cvbUTUA AU APYrM 3HAYUTENHU HeKopuru
MEXAY AaTaTa Ha PUHAHCOBWA OTUET M aTaTa Ha 0406PEHMETO My 3a NYB/NK)

23. OpobpeHue Ha dUHaHCOBUA OTHET

MEeXAWHHMAT CbKpaTeH GpUHAHCOBUAT oTdeT Kbm 30 toHM 2020 r. e ono0bp
YnpasuTenHma coeeT Ha 21 centemspyu 2020 r.

3a 3aWuTa u

OTO npeanpue

AenHocTTa Cu:
CTHOCT BbBeae
AManu bpos Ha

TeneBUana 3a

Te, C KOUTO Ce

paHW4YaBaHe Ha
3aeTocTTa Ha

J
p13a, KOATO TA

obcTaHoBKa M
edeKT | Bbpxy

pawy cvbuTtua
/BaHe.

EH U NpUeT oT




