APMENCKN XOAAUHI AA

HOACHUMTEJIHU BEJIEXKKH

KBbM YBCJIOMJIeHl/leTO 3a (l)HHaHCOBOTO CbCTOSIHUE 32 Y€TBBPTO TPUMeECEUHE
na 2019 roa.
Ha APMEVICKHA XOJIIUHI AJl

1. I[Tpuxoaurte Ha Apmericku XonauHr A/l ce opMupat OT Bb3HArpa)x<1€Hus 3a
y4acTHE B YIIPABJICHUETO HA JBIIEPHU U ACOLMUPAHU JIPYKECTBA U OT JIMXBH 110
IIPEAOCTABEHU KPEAUTH HA TE€3U APYKECTBA.

2. Pa3zxonute Ha Apwmeiicku Xonauar AJl ce hopMupar oT pa3xou 3a TeKyIiaTa
aIAMUHUCTPATUBHA U3/IPBKKA HA APYKECTBOTO.

CronaHcka 1eHHOCT OT XOJIIMHIa HE CE OCBILECTBSABA.

B Ta3u Bpb3Ka OCHOBHUTE PUCKOBE U HECUTYPHOCTH IIPEJ KOUTO € U3IPABEHO
IPYKECTBOTO CE CBEXKIAT 10 CIEIHOTO:

OCHOBHUSAT pPUCK IIPE3 U3MUHAIUA nepuoa IMpoAbJKU Ha € HaMaJIIBaHC Ha
MNOPBUKUTE U 3a0aBIHETO Ha IiamaHusa OT KIMCHTH, CBOTBCTHO HCEAOCTUI'BT Ha
6’I)p30J'II/IKBI/IHHI/I Cp€aAcCTBa, C KOUTO APYKECTBATA Aa MOKPUBAT CBOUTC TCKYIIU Pa3sxXoanu
3adbJDKCHUA. OuakBaHusTa Ha PBKOBOACTBOTO Ca CHUTyalusATa Jda HC CC IIPOMCHU
ChIICCTBCHO .

Apwmeiicku XonguHr A/l ce cTpemu J1a orpaHUYY JIMXBEHUS PUCK 3a ABLIEPHUTE CU
JPY>KeCTBa, KaTO UM OTIyCKa 3aeMH ¢ (PMKCHUpPAHU JIMXBEHU PAaBHUINA M 10 TO3U HAYHMH €
OTPaHUYEHO IMOJI3BAHETO HAa OAHKOBU KPEAUTHU U JINXBEHUS PUCK.

BnusHuero Ha MH(IAMOHHUSA PUCK C€ M3pa3siBa B U3MEHEHUETO HA IIEHHWTE Ha
ropuBaTa U Ha OCHOBHU MaTe€pHalld U CYpPOBHHM, a OTTaM M c€0ECTONHOCTTA Ha U3JIEIHSTA.

ToBa oT cBOsI cTpaHa i€ 3aTPyJHHU pealn3alusITa Ha MPOAYKIUATa U MOpaau JIMIca Ha
aJICKBaTHO TUIATEKOCIMOCOOHO THPCEHE BIHSiE BHPXY pa3Mepa Ha OCHOBHHTE Pa3XoAH Ha
MIPOU3BOJICTBEHUTE MPEANPHUATHS. PUCKOBH ca BB3MOXHUTE W3MEHEHUS B THPCEHETO HaA
MPOU3BEXKJAaHATA NPOAYKIUS U YCIAYyrd TNOpaJd TPOMEHH B LIEHOBUTE pPaBHUIIA,
KauyecTBOTO, HAAEKIHOCTTA U IIATEKOCIHOCOOHOCTTa Ha MOTPEOUTEIUTE, U3MOJI3BAHUTE
TEXHOJIOTMH U OpPTaHU3alUsATa Ha TPOU3BOACTBOTO.

OcHoOBHaTa BallyTa, KOATO JpPYXKECTBaTa W3MOJ3BAT TpH (UHAHCOBHUTE CH
B3aMMOOTHOIICHHS B UyKOMHA € eBpoTo. DUKCUPAHUAT BalyTeH Kypc HE BIHUsE MPSKO
BBPXY MPUXOIUTE OT MPOAAKOU M Pa3XxoUTe MO TOCTABKH HA CYPOBHHH OT Uy>KOWHA.

buzHec-puckbT 0TpassiBa HEONPEAECICHOCTTAa Ha JOXOJIUTE, KOSTO MPOU3THYA OT
XapakTepa Ha JeHHOCTTa Ha JpyXecTBaTa M OTpachia, KbM KOWTO TNpUHAIJIEKAT.
CunHaTa KOHKYPEHIIMS B HAOJII0/IaBaHUTE OTPACTH MOKE JIa C€ OTPa3u HEraTUBHO BBPXY



NPUXOJUTE W TevyandaTa Ha JBLICPHUTE M aCOIMHPAHUTE JIPYKECTBA, PECIICKTUBHO Ha
“Apmeiicku xonauuar’ A/l.

3. [Ipe3 u3MHHATIOTO TPUMECEUHE HE Ca HACTHIIUIN TAaKUBA BAKHU CHOUTHUS, KOUTO
Jla TIOBJNHSAT Ha pe3ylITaTUTE OT JAEHHOCTTa W Ha HMYIIECTBEHOTO CBHCTOSHUE Ha
XoyauHTa W Ha IBIIEPHUTE MY JPYKECTBA, KAKTO U Ha OBACIIOTO UM Pa3BHUTHE.

4, Hsma BB3HHMKHAIM CBIIECTBEHW B3e€MaHUS MU 3aIbDKEHHS 3a H3MHUHAIMS
OTYETEH TEPHO/I.

5. Tlpe3 mepuoma HsAMA CKIFOYCHH CHCIKH MEXIY XOJJIUHTAa U JBIICPHUTE MY
JIPY’KECTBAa CbC 3aMHTEPECOBAHM JUIA U3BBH rpymnara. Caenkure, KOUTo XOJIIUHTBT €
CKJIFOUMJI Ca 33 YYacTHE B YIPABJICHUETO Ha JIBIICPHHU U aCOLUHUPAHUE JIPYKECTBA, KaKTO
Y HAYUCJICHUTE JIUXBU 32 MPEAOCTABEHUTE UM 3aEMHU..

6. BEJIEJXXKKU KbM ®MHAHCOBHUS OTUET - KBM 30 CEITTEMBPH 2019
TOJIMHA

1. Herekyumu (puHAHCOBM AKTHBH

bpo# | 31.12.2019r.| 31.12.2018r.

AKIMH B AbLIEPHO NPeANPHUsATHE % altumn

yuacTue | AsJ10B BGN’000 BGN’000
e

HpyxecTBo 32 aBTOMOOWITHY TIpeBO3U AJ] 1% 11,904 16 16
bpezenToBu nznenus A/l 59% 5,675 18 18
Kapnora A/] 57% 18,574 46 46
Bynrapuger EIT Al 51% 7,709 4 4
O6mo 84 84

bpoii | 31.12.2019r.| 31.12.2018r.

AKIUH U I5710Be B ACOIUHPAHU % aKIHH
npeAnpusITUsI ydacTue | AsVIOB BGN’000 BGN’000
e

Xan Kyopar A/] 43% 33,554 202 202

Axunopa A/l 37% 8,979 20 20

ApmcHab AJ] 25% 12,500 0 0

Koncynranrcka xpiia Jleragpun OO/ 25% 125 1 1
O6mo 223 223

OO0mo HeTekymu GUHAHCOBH AKTHBH 307 307

2.Hetexymu ThProBCKHU U IPYru B3eMaHUs

IIpenocTaBenun 3aeMH M Bb3HATPAKICHHUSA OT 31.12.2019r. 31.12.2018r.
yHnaBJeHHe BGN’000 BGN’000
1.B3emanus no 3aemu u 1uxeu

Bynrapuser Enun IMenun AJ] 272 267
Bpesentopu nznenus AJl 6 6




Xan Kyopat ALl 18 17

Xan Kyopar Tpeitn EOO/] 3 3

OO01m10 3aeMH ¥ TMXBH, OpyTHA CyMa Tpeu 00e3leHKa 304 293
OuakBaHU KPETUTHH 3ary0H U 3aryou oT 00e3IeHKa (87) (87)
B3emanus no 3aeMu u JJUXBH 219 206

2.B3emanus om yuacmue 6 ynpasieHuemo
Xan KyOpar A/l — Bp3HarpaxaecHue 3a ynpasjieHue,

OpyTHa cyMa mpeu 00e3IeHKa 122 86
OuakBaHU KPETUTHH 3aryOH U 3aryou oT 00e3IeHKa (10) (10)
B3emanus oT yuacTue B ynpaBjieHHETO 112 76

06110 331 282

3. OTcpoyeH JaHbYeH AaKTHB

OtcpoveHHUTE IAaHBPYHU aKTUBM W TACMBU Ca HAYMCICHH BPEMEHHU PAa3JIHKH,
Mpe/IcTaBIsBaIM 00e3IeHKa Ha B3eMaHMsl, 00e3lcHKa Ha ()MHAHCOBW aKTHBH, JOXOIU HA
MecTHH ¢puznyecku nuna no 3JIDJI u pazxoau 3a 3aIbIKUTETHA OCUTYPUTEIIHA BHOCKH 32
TAX H pPa3XOAW IO HATPYNBAIIA C€ /KOMIICHCUPYEMH/ OTHYCKHM W pa3XoJuTe 3a
3aJIbJDKUTENIHOTO OOIIECTBEHO U 3[pPaBHO OCUTYpSIBAaHE 3a TAX, KAKTO M TNPU3HATUTE 3a
JTAHBYHU TEJIM PA3XO0JH 33 JIOXOJW Ha MecTHU (usmuecku mura no 3JIDJI u pazxomu 3a
3aIbJDKUTENIHA  OCUTYPUTETHM BHOCKM 32 TAX U pa3Xxogud [0 HATpymBalld ce
/KOMIIEHCHpYeMHU/ OTIIYCKM M pa3XxoJuTe 3a 3aJbJDKUTEIHOTO OOIIECTBEHO U 3/pPaBHO
ocurypsiane 3a Tsax. CymaTa Ha OTCpPOUEHUTE aHBYHU aKTUBH U TIACHBH € IPEJICTaBEHA B
oTyeTa 3a (UHAHCOBOTO ChCTOSTHUE HETUPAHO U € B pa3Mep Ha 15 xuu. jeBa.

OTcpoyen TaHbueH AKTHE 31.12.2019r. 31.12.2018r.
BGN’000 BGN’000
Bpemennu paznuku oT 06e3lieHKa Ha B3eMaHUs 10 10
BpeMeHHH pa3nuky OT HeM3ILIATeH! Bb3HArp. Ha Gpu3nd. muna 4 4
Bpemennu pa3nuku ot o0e3leHka Ha (UHAHCOBU aTHBU
O6mo 15 15
4. Tekymu THProBCKHU U IPYrH B3eMaHHs
IIpenocraBenu 3aeMH U IPyTd B3eMaHHUsI 31.12.2019r. 31.12.2018r.
BGN’000 BGN’000
1.B3emanusn no 3aemu u 1uxeu
Bynrapuser Enun Ilenun AJ] 2 2
BbpezenToBu nznenua AJl 5 5
Xan Kybpar AJ] 10 10
Xan Kyopar Tpeitn EOO/] 6 6
OO6mo B3emanus 1o 3aeMu U JTMXBH 10 3aeMH, OpyTHa cyma 23 23
rpenu 00e3IeHKa




OuakBaHU KpeAUTHH 3aryOu U 3aryOH OT 00e3ICHKa Q) (1)

B3eManus mo 3aeMHu ¥ JJUXBH 22 22

2.Bzemanus om yuacmue ¢ ynpasienuemo

Xan Kybpar AJ] 10 11

O6mio B3emanus OT y4acTue B yIpaBIeHHETO, OpyTHa cyMa

npeu 00e3IeHKa - -
OdakBaHM KpEAWTHHU 3aryOH U 3aryOH OT 00€3IeHKa (D) D
B3emanmus oT yuacTue B ynpaBjieHHETO 9 10
OO0 TeKyIIM THPrOBCKH U APYrH B3eMaHUsI 31 32

Ha Hetekymmre ¥ TEKyIIMTE B3eMaHHs ¢ mpaBeHa obOesmenka mpes 2016 roa.(20 xu.
aB.) u npe3 2017 roxa.(29 xwun. nB.). B Havamoro Ha 2018 rox. ¢ HauyuclieHa OYaKBaHa
KpenuTHa 3aryoa B pasmep Ha 5 % (18 xwui. 5B.), edekt or npemunaBane ot MCC 39 kM
MC®O 9 u B kpas Ha 2018 roa. e HauncneHa ouie cpeaHo 8§ % ouyakBaHa KpeJuTHa 3aryda B
pasmep Ha 32 xmi. aB. OOmMAT eeKT OT HATPyMaHUTEe OOE3IEHKH W OYaKBAaHU KPEIUTHH
3arudu € 99 xui. nB.

5. l'[apn U IMAPpUIHA €KBUBAJCHTH

TlapH M MAPHYHN CKBHBATCHTH 31.12.2019r. 31.12.2018r.
BGN’000 BGN’000

[Mapuunu cpencra B 6aHKU 3 2
[TapuuHu cpencTBa B Kaca 0 4
O6mo 3 6

[Mapuunute cpencrsa B 6ankara ca 6mokupanu oT HAII 3a Hen3miaTeHu 3aIbIKEHUSL.

6. Kanuran

Kbem 31.12.2019 ron. coOCTBEeHUSAT KamuTal € B pa3mep Ha 594 Xuil. jeBa, KOUTO CTPYKTYpPHO ce
pasmnpenens KakTo cieaBa:

"  pPEerucTpUpaH KarmuTai 516
"  pe3epB OT MMOCIIEABAIIH OIICHKH 26
"  3aKOHOBH PE3EpBH 54
" JIpyru pesepsu 58
" HepasmpezeneHa nevanoa 35
"  HEMOKpHWTa 3aryoda (118)
" TeKylla neyasnba /3ary0a 26

6.1. Peructpupan kanuran

JpyXecTBOTO € peruCTPUPAHO ChC 3alKCaH OCHOBEH KaluTall B pa3Mep Ha 516 x.j1B.
AKIMOHEpHHAT KanuTai Ha J[pyxecTBOTO ce cberou oT 515 838 Op. 6e3nanmunu



INOMMCHHHU aKIIMy C HOMUHAaJIHa

CTOMHOCT B pa3mep Ha | JIB. 3a akuus.

Bux 31.12.2019r. 31.12.2018r.

BGN’000 BGN’000

AXIIMY HAII'BJIHO IJIATEHU 516 516
- B Ha4aJIOTO HA TOJMHATa 516 516
- EeMHUTUPaHH IIpe3 FoJNHATa 0 0
AKIHMH HAITBJHO IIATEHH 516 516

6.2. loxox (3aryda) Ha akuusi

ITeuanOara Ha akuus kM 31.12.2018 r. u kM 31.12.2019 r. € n3unciieHa Ha O0a3zara Ha
HETHaTa nevyayida u CPeHO MPETETIICHUs Opoii Ha OOMKHOBEHHUTE aKIIUK TPE3 ChOTBETHUSI

OTUYETEH MIEPUOI.

Bux 31.12.2019r. 31.12.2018r.
‘000 JiB. ‘000 JiB.
Hertna neuan6a/3ary6a 3a nepuosa 26 (13)
CpenHonpererieH Opoit akiun 516 516
Jloxon/3aryba Ha akuus (0.05) (0.025)
7. 3aabJIKeHNs] KBM JO0CTABYHIIH
3 31.12.2019r. 31.12.2018r.
AABbJI)KEHUS KbM J0CTaBUNIU
BGN’000 BGN’000
Hpyru 1 !
(011711 (1) 1 1
3a,Z[’I:J'I)I(eHI/ITa KBbM JOCTABUUIIUTE Ca TeKYIIII/I.
8. 3axbJIKeHNs KBM MepcoHasia
31.12.2019r. 31.12.2018r.
3agb/KeHnsl KbM NEepCcoHaIa
‘000 aB. ‘000 aB.
3aabJKEHUS 0 3aIUlaTi M Bb3HarpaxaeHus Ha YC 54 a7
3aqbJKEHUS 110 HEU3IOI3BaH! OTITYCKH 5 5
59 52

Oo61mo

HNma romssmo 3abaBsHE B MN3IIalaHeTO Ha

Bb3HarpaxjaeHusTa. Hewusmiarenure
Bb3HArpaxaeHus ca 3a nepuoja M. roiu 2017 roxa. — m. nekemspu 2019 rox.




9. OcUrypuTeTHH 32bJIKEHHS

31.12.2019r. 31.12.2018r.

OcurypuTeJHU 3abJIKEHUs]
BGN '000 BGN '000
OcurypuTenHu 3abIHKCHUS 22 12
Oo6mo 22 12

OcurypurenHuTe 3a1bJKEHUS ca 3a nepuoja mecer; okromspu 2017 roa. —

Mmecerl aekemBpu 2019 roa.

10. JIaHbYHHU 3a0BJIKEHUS

JIPYTH TeKyIH TaCHBE 31.12.2019r. 31.12.2018r.

BGN’000 BGN’000

aHbYHH 3aabipKkeHns no 3/ J1DJ1 4 3
A

(01191101) 4 3

I[aH"I)‘IHI/ITe 3aABJDKCHUA BKIIIOYBAT JAHBK BBPXY AOXOAUTC OT Bb3HAIpaXIACHUSA 3a

nepuoja Mecer] oktromBpu 2017 roxa. — mecen aekemspu 2019 roa.

11. Jipyru TeKyumy nacuBu

31.12.2019r. 31.12.2018r.
JApyru Tekymu nacuBu
BGN’000 BGN’000
Hpyru-3anbikeHns 3a BHECEHH rapaHIMu OT wieHoBe Ha YC 2 2
[TonyueH 3aeM OT ABIIEPHO APYKECTBO 1 1
O0wmo 3 3
12. IPUXO0/ 1
12.1.11puxoan
31.12.2019r.| 31.12.2018 .
Ipuxoan
‘000 . ‘000 aB.
Bwsnazpasicoenue 3a yuacmue 6 cveem Ha Oupekmopume
Axunopa AJ]
JpyxecTBo 3a aBTOMOOMIHH 1TpeBo3u A/l 4 4
Xan Kyopar A/l 36 37
O6mo 47 49




12.2. ®uHaHCOBH NMPUXOIU/Pa3Xoau

31.12.2019r.. 31.12.2018 r.
®HUHAHCOBY NPUXOIN/PA3X0AH
‘000 aB. ‘000 aB.
Ipuxoou om nuxeu
Bynrapuser A/l 10 10
Xan Ky6patr ALl 2 2
Xan Ky6pat Tpeiin EOO 1 1
QuHarco8U pazxoou
Pasxoau ot o6e3nenka Ha DA - -
bankoBu Takcu - -
Oo6mo 13 13
13. PA3XOHU
13.1. Pa3xoau 3a MaTepuain
31.12.2019r. 31.12.2018r.
Pa3xonm 3a MaTepnaimn
BGN’000 BGN’000
Oduc xoHCYMaTHBH - -
O0wo 0 0
13.2. Pa3xoam 3a BbHIIHH YCJIYTH
31.12.2019r. 31.12.2018r.
Pa3xoau 3a BLHIIHM YCJIYTH
BGN’000 BGN’000
Takxcu na KOH, BOB, 1] 2 2
Pasxonu 3a ogut 2 2
Hpyru ycinyru 2 2
6 6
13.3. Pa3xoau 3a nmepcoHaI
31.12.2019r. 31.12.2018r.
Pa3xonm 3a mepconan
BGN’000 BGN’000
Bwv3nazpascoenun
Jorosop ynpasieHHe U KOHTPOJ - 15
TpynoBu 1orosopu 23 19
23 34
Ocuzyposku
JoroBop ynpapieHne 1 KOHTPOI - 2




TpynoBu norosopu 4 4
4 6
0610 27 40
13.4. ipyru pa3xoau
Jlpyru pasxonu 31.12.2019r. 31.12.2018r.
BGN’000 BGN’000
Hpyru - 1
Oomo 0 1
14. MNpwuxoan/Pa3xoau 3a TaHBIA
31.12.2019r. 31.12.2018r.
IIpuxoau/Pa3xonu 3a 1aHbIH
BGN’000 BGN’000
OTcpoucH JaHbYEH aKTUB - 2
0610 0 2

15. /lanbuHO o01arane

Apmeiickn Xoaauur A/l He nmpaBu aBaHCOBH JaHb4YHHM BHOcKH no 3KIIO.

OrTuer 3a MAPUYHHUTE MOTOUM CbCTAaBEH I10 IPEKUS METO.

OTueT 32 COOCTBEHHA KANMHUTAJ C OTpa3C€HU YBCJIMYCHHA U HAMAJICHUS Ha COOCTBEHMS KaIMTal B

pe3yJiTar Ha OChIIeCTBEHATa ICHHOCT.

16. Cbp3anu Juna

C6bp3aHume Jauya Ha ﬂpnyC@CMG’OWlO 6KIroveam

e Jpy>ecTBO 32 aBTOMOOHITHU
npeso3u AJl

BbpezenToBu uzgenus A/l

Kapnorta AJ{

Bynarapuser AJl

Xan Kyopar A/]

Axunopa A/l

ApmcHab AJ]

Koncynranrcka kbima Jleragun OO/]
Xan Kyo6pat Tpetin EOO/]




Axo He ¢ HU3PUYHO YIIOMCHATO, TPAH3AKIIUUTC CbC CBbP3aHU JIMIlAa HC Ca U3BBbPIIBAHU

IIpH CIICHHUAIHHA YCIOBHA K HE Ca IPCAOCTaBAHU HUJIHU IMO0JIydaBaHU HUKAKBU rapaHInu.

16.1. CneJaku cBbp3aHU JHUIA

TSI (I R I 31.12.2019r. 31.12.2018r.
BGN’000 BGN’000
> Bv3nazpasicoenue 3a yuacmue 6 cbéem Ha OupeKmopume
Axunopa A/l 7 9
Lpyocecmso 3a asmomodbuntu npesosu A/ 4 4
Xan Kyopam A/l 36 36
Obuo 6v3nazpasicoenue 3a yuacmue 6 Cv6enm Ha OupeKmopume 47 49
> Jluxeu no npedocmasenu 3aemu
byneapyeem AJ] 11 11
Xaun Kyopam AJ] 2 2
Xawn Kyopam Tpeiio EOO/] 1 1
Ob6wo 1uxeu no NPeooCmMageHu 3aemu 13 13
Q0110 CaejIKN CBbP3aHH JIMIA 60 62

16.2. Coesiku ¢ KJII0YOB YIPAaBJIE€HCKH MEPCOHAT

KirouoBusT ynpasneHcku nepcoHan Ha [[pyxectBoTo BkiatouBa Hanzopen cpBer
U YnpasureneH cbBeT. Bb3HarpaxaeHuATa Ha KJIFOUOBHS YIIPABIECHCKHU MTEPCOHAT

CC CbCTOU CIICAHUTC PA3XO0aH:

31.12.2019r. 31.12.2018r.
Kpatkocpounu Bb3HArpaKIeHuUsl:
BGN’000 BGN’000
Bb3narpaxaeHus - 15
OcurypoBku - 2
00110 KPATKOCPOYHH Bh3HATPAKACHUS 0 17
16.3. PazyeTn cbc CBbP3aHu JHLA B Kpasi HA MepHojAa
31.12.2018r. 31.12.2018r.
B3emanus
BGN’000 BGN’000
= IIpeoocmasen muvpzoecKku 3aemu
Bynrapuser Al 115 115
Bbpesenrosu nznenust AJl 6 6
Xan Kyopar Al 19 19
Xan Ky6pat Tpeiin AJ] 7 7
Obu0 npedocmasen mvpeo8CKU 3aem 147 147




*  B3emaHusa auxeu no zaemu

Bynarapuser A/l 82 77

BpesentoBu nzgenus Al 3 3

XaH Ky6par Al

Xan Kyopar tpeitn EOO/] 1 =
O0w0 é3emanus n1uxeu no 3aemu 98 81

*  Bzemanus om yuacmue 6 ynpaesjieHuemo

Xan Kyopar A/l 122 86
Oo6uwio0 63emanusn om yuacmue 6 ynpaeieHuemo 122 86
O61m0 B3eManus 367 314

17. Yc10BHHM aKTHBHY H YCJIOBHH IIACUBH

IIpe3 nepuona He ca MpU3HATH YCIOBHU AKTHUBH U NTACHUBH.

18. CnLouTHA cJieq 1aTaTa Ha 0aj1aHca

He ca HacThImIM BaKHH CHLOHMTHSA CJICO Kpad Ha OTUCTHHA IICPUOJ OO0 AaTaTa Ha
HU3TOTBAHCTO HaA OTYECTA, KOUTO Ja OKaXaT 3HAYHUTCIHO BJIIMAHHUEC Ha (I)I/IHaHCOBOTO )51
HUMYHICCTBEHOTO CBCTOAHHME Ha XOJ’II[I/IHFa U ABUHICPHUTE MY JAPYKECTBA, KAKTO U 14
IIOBJIMAAT HaA 6’5)ICIHCTO UM pa3BUTHC.

CscraBuTen:
M3nbiaHuTeneH qupexkTop:
HJumutep Jumurtpos LBeTanos
Huxkomna Ilerpos Tonopos

27.01.2020 1.
rp.Codus
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