MEXAUHEH JOKNAZ 3A BEAHOCTTA HA AKLIMOHEPHO APYXECTBOTO CbC CNELWANHA
MHBECTULIMOHHA LIEN
»V AP DKW KAMUTAI-3
3ANEPHUOMA 01.01 - 31.03.2010r.

16 Anpun 2010r.
OBLUA MH®OPMALUMA

‘U Ap Jxm Kanutan — 3" ACUL (M Ap Oxu-3" um Jpyxecrsoto”) e aKUMOHEPHO ApYKECTBOTO CbC
creyuanta UHEeCTULIMOHHA Lien, YMATO AEHHOCT & pernamMeHTUpana oT 3akoHa 3a ApyXecTsaTa Che cneyuanHa
wHBecTUUMORHE Uen (3ICUL) u nossakoHOBUTE HOPMATWUBHW AKTOBE MO MPUNOXEHUETO My. [lpyKecrsoTo
Habupa CpeAcTEa upes U3LABAHE HA LISHHN KHYKA U MHBECTMpa HabpaHnTe CPefCTBa B HEBWKUMM MMOTH
(cekopuTH3aUMA Ha HEABUXUMKN UMOTH). [IPYXKECTBOTO € BNMCaHO B ThProBCKUS perucTsbp npu CIC ¢ pelleHne
o1 13.07.2006r.

NPEFNEQ HA NEMHOCTTA NPE3 NEPKOQA 01.01 - 31.03.2010T.

Cneprute BakHn cbGWTUA Ca HACcTBNWMNM ripes nepuoga 01.01.-31.03.2010r.:

1. Joroeopu 3a Haem

Mpe3 ®espyapu 2010r. [pyXecTBOTO Ce ChIMACK fa NPOMEHM METOAA Ha OMpeaensHe Ha Haema B onpegenexv
AOTOBOPY 38 HABM YPE3 HaManssaHe Ha pasmepa Ha MKCUPaHUA Haem 1 foBaBsiHe Ha yocnosue, NpeaerKAalLIo
AONBLAHUTEREH HaeM KaTo MPOLEHT OT HeTHWA oBopot. Tasu npomsAHa 0TpasaBa eiekTa OT UKOHOMWUYECKaTa
KpW3a, HO CBLUEBPEMCHHO NpeAocTass U NOTeHUMAanHa Bb3IMOMHOCT, KOraTo WKOHOMMKATA 2 BbpPHE KbM
pactex. HaManeHneTo Ha oYakBaHWs HUKCMPaH HaeM 3a cnepealmTe 4 roauHu e npubnuavtenHo 3.4 MNH.
nesa. [lpomeHexuTe AOroBOpM 3a HaeM AaBaT Ha [pPYKECTBOTO ¥ BBLIMOXKHOCTTA, fPWM M3MbIHEHME Ha
onpeAencHy ycroska, Aa NPEKPaT ChOTBETHWTE AOrOBOPK 3a2 HAEM C KPATKO NpeanaBecTve.

2. [loroBopu 3a kpegut

an‘3 OTHETHUA nMepuog ﬂpyx(eCTBOTO H& e nony4yasarno HOBU KpeguTh M € U3NBIAHABAaN0 B CPOK 380 b/IKeHUATa
CU NO ChllleCTBYBAUATE.

3. Npuaobusate Ha UMOTH
Fpes nepuoaa 01.01.-31.03.2010r. ApyxecTBOTO He € NpAoBUBANO HOBY UMOTH.

4. Npopax6a Ha UMOTKH

MNpes nepuoaa 01.01.-31.03.2010r. ve e npoaasano UMOTH.

§. MapmpieHn CTPOEXKH, PEMOHTH U NOJOGPEHNUA Ha HEABMNKMMUTE UMOTH

I'Ipea OTHeTHUA nepuon ﬂpy’)KeCTBOTO He € M3IBbLPWBano CbLECTBEHU CTPOEXW, PEeMOHTU 1 I'IO,EL05[’J6HV[FI Ha
HEeABMKAMWUTE MMOTU..

JIUKBUAHOCT

Kbm 31 Mapt 2010r. [pyxecTsoTo pasnonara ¢ pasHOCTOWHOCTTa Ha 1,895 XWM.MB. N0 CMETKW B BaHKU 1 uMa
B3SMaHWA B pasMep Ha 78 xur.me.

ApyxecTsoTo UMa aoFoEOpeHo thuHancupaHe oT PalidaiiseHbank (Bbnrapus) EAll 3a UMoT 3aropa B pasmep
Ao 9.5 MunuoHa eBpo, oT kouTo kbM 31 Mapt 2010r.ca ycBoeHu u HenoraceHu 9,063 xun.eepo. YCROSBAHETO Ha
ACMBHUTEHW CPEACTEA 10 TO3U KPeaNT NPUKITIoYN.

KAMUTANOBU PECYPCH



KbMm fatarta Ha Tosu goknag, WM Ap [xu-3 pasnonara ¢ kanutan 8 pasmep Ha npuBnuavtendo 27 MunuoHa neea,
KOUTO CHWTaMe, |e € AocTaThueH 2a dMHaHCUpaHe Ha TeKYLWIMTE NPoeKTH Ha OpyxecTroTo.

3a Bcekn OT npoekTvTe [pyXecTEOTO pasrnexas anTepHaTMeara sa narpaxgaHe v oTaasaHe noj HaeM Ha
TbPrOBKM NROWN (CKNAA0BO-MOMMCTUYHY nrown 3a WUmot Coadws PuHr) cnpsmo eBedTyanHa rnpogaxba Ha
napuena. B cnyyaute korato [pyecTBOTO NpeanoyeTe anTepHATUBATa 3@ U3rpaxgaHe U oTaaBaHe nog Haem
ropagy TOBA, Ye MO NpeleHKa Ha pLKoBOACTBOTO TA e no-Aofpa 3a akuvoHepuTe Ha [pYXeCTBOTO,
Jpy:KecTBOTO We NPaEy SHAaYUTENHN KaNUTANoBK Pasxodu 38 CTPOMTENCTBO, KOUTO TO MNaKupa 4a dvHaHcupa ©
GaHKOBM KpeouTu.

ONEPATUBHU PE3YNTATU
3arybata Ha [JpyxecteoTo 3a nepuoaa 01.01 - 31.03.2010r. e 238 xun. ne.

OcHOBHWTE pasxoav 3a NepUoAa €A 3a MUXBW U ONEPATUBHK PasXxoav CLOTBETHO 452 xun.ne. u 205 xun.ns., ot
KouTo 139 xun.nB, npeacTaBnABaT Bb3HarpaxgeHusa Ha Ceppawka Kenuten Ageaiswpe (LCKA") chrnaco
AOroBOp 3a M3sbpLUBaHEe Ha AeliHOCTK kaTo oBcnyxBallo apyxecTso oT 14.06.2007r.

Hama BaxHu chOWTUA, HacTbnunn cres 31.03.2010r., xouTo HUXa MOFAM Aa UMAaT HEraTUBEH ehexT BbpXy
tbuHaHCOBITE W OnepaTUBHW Pe3ynTaTh Ha BpyXecTeoTo.

OCHOBHU PUCKOBE W HECUYPHOCTH

Kbm kpaa wa nepuopa 01.01.-31.03.2010r. ce wabniogaeaT onpegeneln MNpoMeHW B UKOHOMUYECKUTE
TEHAEHUWK M PUCKOBETE, KOUTO Buxa mornu Aa NOBAUAAT HeGHaronpuaTHO Ha (MUHAHCOBOTO CLCTOAHME HA
Opyxectsoto u Ha pesynTature My, ViMeHHO, B cnegctBue Ha rnoBanHata (QUHEHCOBAE KPU3a 3HAUUTENHO
Hamannsa §ankoBoTo MHaHcUpare Ha NpoexTV B cdhepaTta Ha HeABKUMUTE UMOTHY B BLArapus, KOeTo Moxe
Ja ce QUaKBa, Ye LWe A0BEAe 40 HaManaBaHe Ha WHBECTUUMOHHATA akTUBHOCT B CEKTOpa M A0 Cnajd Ha uewuTe
Ha ONPefeneHd KNacoBe HeABMXUMW MMOTW, B TOBA YUCAC W HA TaKWBa MPUTEXABAHW W/MNW pazBUBaHW OT
OpyxecTBoTO.

C ornep nnaHoeeTe Ha ﬂpy)l(eCTBOTO W UKOHOMUYEeCKaTa CUTyauuAa B CTpaHaTta, Llpy)i{ec:rao npoavnXaea ga
NPeroeapa ¢ NOTeHUManH HaeMareny Unu Kynyesadu 3a peannsvpaHe Ha coBcTBEHMTE Ha ,Elpymecraom MMOTHW.
OcHosHata HeCUrypHocT NPOR®NKaBa Aa Xacae Bbnpoca Kora uje Bbae NoCTUrHaTo crnopasymeHve 3a gageH
VMOT, KOETO Aa UMa XapaKkTep Ha TBbpAd aHFaXKUMEeHT 3a NperopapsallunTe cTpaHu.

CKNHOYEHW FrONEMW CAENKW CBC CBBLP3AHUA NULIA

"CebpaaHn nuua" ca uuata, KoraTo e4HOTO & B CLCTORHME Aa KOHTPOTIMPA APYroTO WY Aa YNPaXHABA BLPXY
HEro 3HAYWTENHO BNAUAHWE MPW B3eMaHe Ha (MHAHCOBM pelUeHUs W PelleHusl OTHOCHO ASHHOCTTa, B
CBOTBETCTBME G NPUNOXUMKUTE CHETOBOAHU CTEHSAPTU.

1. Coenku Mexay cBBhp3aHM nuua, CKIMKYeHU npe3 oT4eTHMUA nepuomd, KOUMTO ¢a NOBMUANKU CHUECTBEHO
Ha (bHHaHCOBOTO CbhCTOAHUE UMY pe3ynTaTuTe OT JelHocTTa Ope3 TO3W Nepyon

BanaHcute no cAenku cbe CBLP3AHKU NULIA W CLOTBETHWUTE PaaXoaM W npuxogu Kbm 31.03.2010r. uzpasesu B
XWUN.nB, ca KakTo cregga:

CBBp3aHu nuua 31.03.2010r.
3agbimkeHue 3a Takca ynparneHus Ha akTuen KbM CKA 139
PascpoveHo Bpokepcko BbaHarpaxaeHne - CKA 319
Taxca 3a ynpaeneHne Ha akTuemn - CKA 139
BuanarpaxgeHue 3a passutve Ha UMoTH - CKA 14
Takca 3a ynpaeneHue Ha UMOTU, reHepupal npuxoau ot Haem - CKA 18
Bpokepcko BeaHarpaxaeHue - CKA 9
BraHarpaxgeHue 3a uned Ha CbeeTa Ha gupektopuTe - Cpeael, EHTepnpaitc EQO 2




2. flpoMeHN B CKNIOYEHU CAENKH CLC CELP3AHW LA, OMOBECTEHU B NpeaMIleH Mepuor, KOUTO umar
ChUECTBEHO BL3AeHCTBUE BbpXY (PUHAHCOBOTO ChCTOAHWE UMW Pe3ynTaTUTe OT AeMHOCTTa npes TO3M
nepuos

Hama Takvea NPOMEHHU. MHCbOpMaL[VIHTE OTHOCHO CKNIOMEeHWTEe OT ,D,DY)'KBCTBOTO ACroBOpU KN cAenkn cuc
CBbp3aHW NUua € paskpuTa B HEFOBUA perucTpaloHeHr [OKYMEHT. 'upy}KECTBOTO He e CKn4Bano ¢aenxky npu

YCROBUA, KOUTO ce oTnuYaeaT oT obudaliHuTe ThPIOBCKW YCNOBUA.

Bewuku, noetn oT ﬂpy)KeCTBOTO SHFEXUMEHTH U 3a0bNAEHWA Ca pPaskpWTW B HEeroBUA perncTpauvoHeH
AOKYMEHT.

JOMBIMHUTENMHA UHOOPMALIMA 3A MBPBOTO TPUMECEYME HA 2010 T,

a) MHCbOpMaLMH 3a NpOMEHWUTe B CYETOBOAHATA NONMMTUKA NPEe3 OTYETHUA Nepuos, NPUHUHUTE 3a TAXHOTO
W3BbPLIBAHE KU NO KaKbB HAYMH Ce OTpasABaT Ha dJMHaHCOBMH pe3ynTtaTt u COBCTBEHUS KANUTAN HA EMUTEHTA;

I'Ipea OTYETHUA ePUo HE Ca U3BbPLUBAHW NPOMEHI B CHETOBOAHATA NONMUTUKA,

6) MHCprMaLWIH 3a HaCTbNAM NPOMEHU B MKOHOMMYECKaTa rpyna Ha eMUTEHTa, ako y4acTsa B Takapa rpyna

FApyXecTBOTO NPUHaANEXN Ha UKOHOMUYECKATA IPYNa Ha BuNrapo-aMepuKaHcKn UHBECTULMOHEH oA (BAU®D).
lNpes nbpeoTo TpUMeceuue Ha 2010r. HAMA HACTLNUMKM NPOMEH B MKOHOMMYECKATA rpyna Ha JpywecTsoTo,

B) MHhopMaLms 33 pesynTaTuTe OT OpraHu3aauMoHHU NMPOMEHU B paMKUTE HA eMUTEHTa, KaTo npectpasysaHe,
npofaxia Ha ApYXecTBa OT UKOHOMUUECKATa rpyna, anopTHW BHOCKM OT OPYXECTBOTO, AaBaHe NOA HagM Ha
VIMYLLLECTBO, AbNTOCPOUHNA UHBECTULMY, NPEYCTAHOBSABAHE Ha A8AHOCT

Flpe:a OTYETHUA Neploa He Ca U3BLPLIBAHK OPraHU3auvuoOHHA NPOMEHN.

l') CTaHoBULLE Ha YAPaBUTENHWUA OpradH OTHOCHO BL3IMOXHOCTUTE 33 peanu3auna Ha nyﬁnuxyaaHM NPOrHoO3n 3a
pesynrarute OT Tekywara CbMHaHCOBa TOOWHA, KaTo Ce OTUUTAT Pe3yNTaTUTE OT TeKYLIOTO TPUMeceYne, KakTo u
MHqJOpMGLIMH 3da anKTopwre “ OGCTOHTEJTCTBB.TE, KOUTO LWe nNOBAWAAT Ha NOCTUrAHETO Ha MpOrHosSHuTe
pesyntatu Hal-Manko 3a cneasawoTo TpuMeceyne

,D,DY)KGCTBOTO He nyﬁnnxysa APOTrHO3HK pe3ynTam.

) Aavun 3a nMvuara, NpuTeXasalliy NPAKo U HENPSKO HalW-Manko 5 Ha ¢To oT rnacoseTe B 06WoTO chBpaHue
KbM 31.03.2010 r. v npoMEHUTE B NPUTEXKABAHMTES OT NULATA rmMacose o1 31.12.2009r.

Cnopen knvrata Ha akLMoHepuTe, KOATO ce Boau oT LlenTpanen genosutap” A kbm 31.03.2010r. akuuoHepurte
Ha [IpyxecTBoTOo, NpUTEXaBaly NPAKG uunu Henpsiko (no dn. 146 ot 3MNMAUK) 5 urv noeeve ot 5 Ha cTo OT
akuuuTe C NPaBo Ha rnac Ha [JpyxecTeoTo, ca KakTo cneasa:

AKUHOHEpP Agpec Bpoi % or macoseTte B |Bpoii % OT rnacoBete B
NPHUTEXABAHM 06woro cbpanHue |NpuTexaBaHu O6woTo cubpatue
AKLHHK KbM KM 31.03.2010 . |aKumH KbMm KoM 31,12.2009 r.
31.03.2010 r. 31.12.2009 r.
ELITAPO-AMEPUKAHCKW COOKA, YI.LUKNKA 3
MHBECTULIMGHEH OH, 980,000 45.67% 980,000 46.67%
PPAHK TYWUG BAYHP 34 YECT 248 APM/ TRPAWBI,
YEWH, UNMHOAC 60184 165,509 7.88% 165,509 7.88%
BbAMEPUbH-AMEPKKAH CO®UA, YINLLUKNKA 3
NMPOMLPTU MEHUTKMBHT 140,700 8.70% 140,700 8.70%
{100% pbLepHo Ha BAWD)
MAWKBN AEMBKA 14-15 XEMNTBH CHPKBA,
XbHCBEBPIbP MOWEH, MHAWAHA 46526 124,500 5.93% 124,500 5.93%




e) [laHHu 3a akuuuTe, NPUTEXaBaHW OT YNpaBUTENHUTE N KOHTPOMNHA OpraHit Ha eMuTeHTa xbm 31.03.2010r,
KaKTo ¥ MpoMeHUTe, HacTbnuny oT 31.12.2009r, 3a BCcAKO NWUE NOOTAEMNHO.

Cnegpawara Tabnuua coabpxa UHDOPMaLWA 3a YneHoeeTe Ha CbBETa Ha OUPEKTOpUTe Ha [pyxecTroTo,
KQUTO NPUTEXKABAT MNK 8 NPUTEXABANW aKUMK HA [pYXEeCcTBOTO NPes UAMUHANOTO TPUMECEYMe.

Ume YneH Ha BEpoii % ot rnacoseTe |Bpoii % oT rmacoBeTe
ynpaButeneH unu |npurexasaHu (B O6woTo fnpurexasain (B OBworto
KOHTPONEH Opral  (akuum (npAKke U |[cwubpanue kbM |akuu (Mpako M |cLBpaHue Kbm
Henpako) KeMm  {31.03.2010 . HenpAKko) KkeM  (31.12.2009 r.
31.03.2010 r. 31.12.2009 r.
AHHa Bonesa “4neH Ha CuBeT Ha
AUpEKTOpUTE 7,500 0.36% 7,500 0.36%
UseTomvp Togopos TpeacTaBsnTen Ha
uyneHa Ha CkeeTa Ha
BVDEKTOPHUTE —
Cpeaeu Entepnpaiic
EQOAQ
18,000 0.86% 18,000 0.86%

¥) WHdopmaums 3a BucAWM CbAEGHW, AAMUHUCTPATUBHM WNW apbUTPDKHM NPOM3BOACTBA, KAcASLLM
3abIIKEHUS UNY BIEMAHKUA B pasmep Haii-manko 10 Ha cTo oT cofCTBEHMA KanuTan Ha eMUTeHTa; ako oblyaTta
CTOMHOCT HA 3aALIDKEHVATA UMW BIEMaHWATA HA eMUTEHTA 0 BCUUKW 0BpasayBas Npon3eoACTRa Hagxespns 10
Ha CTO OT CoBCTBEHUA MY KanUTan, Ce NPEACTass UHHOPMALVA 33 BCAKO NPOU3BOAGTEO NOOTAENHO

Hama eucAawun copebin, a2aMUHACTPATUBHWN YNM apBuTpaxHu MPOWSBOACTEA, KACASWM 3aOb/DKEHWA WK
B3eMaHuWsA B pasMep Hal-Manko 10 Ha ¢To oT cobecTeeHWA KanuTan Ha [pyXecTeoTo,

3) WHdopmalna 3a OTNYCHATUTE OT EMUTEHTA UMK OT HEroBO AbLUEPHO APYKECTBO SaemMu, NPEOcTaBsHE Ha
rapaHuuy Unu NoemaHe Ha 3aSbIDKEHVIA 0610 KbM 84HO NULIE UM HETORO AbLWEPHO ARYXKECTBO, B TOBA YUCNO
U Ha CBLP3aHM Niua C NOCOUBAHE HA XApPaKTepa HA B3aUMOOTHOLIEHUATA MEXOY SMUTEHTa W NYLEeTo, pasMepa
Ha HeusnnaTteHaTa rMaBHULE, NUXBeH NPOUEHT, KPaeH CPOK HA MOracAsaHe, pasMep Ha MOeTo 3aabilKeHue,
YCHOBWA U CPOK.

HpyxecTsaTo HE € OTNyCKano 3aeMW, He & NPeAOCTABAND rapPaHUMKU 1 He & NoeMano 3aQbMKeHUA KbM Apyru
Mua ¢ usKioYeHWe Ha cbllecTeyBalluTe GaHKoBU KpeawTu ot PatichaiizenBamk, BAKE u 3-rogvwHara
obnuraunoHHa emucun, napapeHa npes mapt 2009r. B pasmep Ha 6,514 xunaau espo..

Anna LlaHkoBa-boHEBa
ManbnHUTENeH aupekTop




