PO MPOITBLPTH O BHT™ AJICHILL

FCoanmen punancos otver kKum 31.12.2013

BEJIEXKKH KbM ®UHAHCOBUA OTHET
HA "POI IIPOIIBPTU ®BH/" AJICULL
KbM 31.12.2013 r.

1. OPTAHU3ALIMS U JIEUHOCT

PO Tlporuptu dura™ AJICHLL e yupeneno na 20 aekemspn 2006 1. cbe ceanmiie
anpec na ynpasienue: rp. Codus, yn. "Kopald rnanuna" Ne27A, BIMCAHO B THPrOBCKHS
perucTbp Ha Coduiicky rpajckn cbil 1o pupmeno aeno Ne 1638/2007r, ot 16.02.2007 r.

PO Ilponspri ®uua” AJICULL ¢ peenne Ne 68 - JICULL ot 25 suyapu 2006 r. na
Komuenata 3a (JMHAHCOB HAN30P € MONYUMIO JMLEH3 3a M3BLPLIBAHE HA JIGHHOCT KaTo
APYKECTBO ¢hC CHEUMATIHA HHBECTHLMOHHA [1€J1: HHBECTHPAHE HA NMapHYHK CPEACTRA. HaOpaHH
ype3 M3ABANC HA LCHHM KHWKA, B HEABHIKHMH MMOTH (CEKIOPUTH3ALMA HA HCIABH/KHMH
UMOTH).

JIpy/KeCTBOTO MMa €AHOCTENECHHA CHCTEMA Ha YNpaB/ICHHUC. Kem 31.12.2013 uneHose Ha
CbBera Ha aupektopure ca: Egtum ['anzes, Atanac Taboe u Cranumup 3aiues.

2. BA3A 3A U3I'OTBSIHE HA ®UHAHCOBH OTHET

CueToBojHaTa  NOJWTHKA,  [pWlaraHa  [oc/JeA0BaTe/IHO 110 OTHOWICHHE  Ha
ChICCTREHITE 00EKTH OTHOCHO (JOPMMpAHE HA PE3YJATATHTE OT JIEHHOCTTAa W (PHHAHCOBOTO
ChCTOAHME Ha JAPYIKECTBOTO, € NMOCOUeHa No-1017y.

Jlanaure BHB (PUHAHCOBHMS OTHET Ca ONOBECTEHW B XWJS/IM JIEBA, ¢ MIK/HOUCHHC Ha
NOX0/1a Ha aKUMs, KOATO € ONOBECTEHa B JICBA.

Mdunancoenst oryer Ha . .PON [Mponbptint @uua™ AHACHIL e usrorsen B ChOTBCTCTBHC
¢ Benuki MesyHapoanu ctanaapti 3a (punancoen otuetn (MCDO), KOHTO €€ ChETOAT OT:
CTanapti 3a (MHAHCOBH OTUETH M OT ThiKyBaHus Ha Komutera sa passcHenms Ha MC DO
(KPMC®DO). on06pern o1 Chieta no MesKAYHAPOHH CHCTOBOJHM CTaHAapTH (CMCC). u
MeKAyHApOAHHTE CUETOBOAHW CTAHAAPTH M TLAKyBaHusta Ha [loCTosHHMA KOMHTCT 3a
pasacuspane ([MKP). ooGpenn ot Komurera no MeikayHapoaHH CHCTOBOIHH CTaHaapTH
(KMCC). kouro edexTrrro ca B cuna Ha | snyapn 2012 r., u KOMTO ca npueTH oT KomucusaTa
Ha EBponeickns chios.

3a Tekymata (PUHAHCOBA TOIAMHA JIPY/KECTBOTO € MPHENO BCHYKH HOBH W/
PEBM3MPAHM CTAHAAPTH W ThiIKyBaHuA. W3taaeHn ot Cheeta no MezLyHapOAHH CHETOBO/IHH
cranaaprtn (CMCC) v pecn. ot Komutera 3a passcreris sa MCDO, kouto ca OMIIM YMECTHH
34 HEroBaTa JeiHoCT.

OT BBLINPUEMAHETO HA TE3W CTAHAAPTH W/WIM ThKYBaHMA, B CHla 33 TOIMIINA
nepuoan sanousaiy Ha | suyapu 2013 1. He ca HACTBIWIM NPOMEHW B CHCTOBOIHATA
MOJANTHKA HA JPYKECTBOTO, OCBEH HAKOW HOBM M PaslIMPABAHCTO HA BEUe YCTAHOBCHH
onoBeCTaBaNMA, 063 TOBA J1a JOBEIC 10 JAPYIH NPOMEHN - B KIACH(PMKALMATA MKW OLCHKATa Ha
OTACAHK OTHCTHU 00CKTH M ONepaLiim.

OCHOBHU ACHEKTH HA CYETOBO/JHATA IHOJIUHTHKA

JL])_\"H\'L‘C'I‘BOTO W3BbpLIBA CBOMTC CUCTOBOJIHH  3anueBatus B L’)'I:J]I'EIPCI\‘H JieBa B
CHOTBCTCTBHC C 611.‘1[’2![)0\‘0']'0 CYETOBOJHO W JTAHBLUYHO 3aKOHOAQTC/ICTBO.
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JPOU TTPOITBPTH OBHJL™ AJICHLL
lojnuien unancos oruet Kum 31.12.2013

CueToBo/HA KOHBEH U

To3u (lll‘IHEEHCOB OTHET € M3rOTBEH B CHOTBCTCTBHEC C MNPHHIKTA Ha HCTOpHYUCCKATA
HeHa., ¢ M3KMOYeHHEe Ha HMHBECTHUMOHHWTE HMMOTH. KOUTO Ca OLUCHCHH 1O cripase/ifinBa
CTOMHOCT.

[pudan3urenn OUeHKn

[lpn wsroresne Ha (UHAHCOBMS OTUET CE€ M3NOA3BAT NPUOINZUTEIHN OLCHKM H
[PEANONOIKEHHS HA PLKOBOACTBOTO HA JAPYAKECTBOTO, KOUTO pepieKTHpaT BbpXy CTOHHOCTTA
Ha NPeCTABEHNTE B OTHETA NPUXOAN U PA3XON, aKTHBH M acuBn. DAKTHYECKUTE pe3yITaT
MOTAT J1a CE Paziniarat ot NpHOAH3UTEIHHTE OLEHKH.

YyskiaecTpania BajayTa

CaejknTe B UYAIECTPAHHA BaJlyTa CE OLEHABAT B OBATAPCKU JIEBA MO LEHTPAIHNA KYPC
na buarapexa napoana 6anka (bHB) kbm natata na caenxara. M3kioueHus npassat ciaeikuie
3a MOKYNKO-Npoaakba Ha BaayTa, KOWTO CE€ 3aBEN/IAT N0 ACHCTBUTEIHHUA KYPC HA MOKYIKO-
npoaaxoara.

AKTHBHTE W NACHBHTE HA JPYIKCCTBOTO, ACHOMWHHPAHW B UYK/1ECTpaHHa Banyra. ca
npeoteHeHn no tenTpanuns Kype Ha bBHb kbMm jatarta wa or4era.

Ederrire 0T KypcoBUTE PasHKH, CBLP3AHN ¢ YPEAIAHETO HA CACIKH B HYIKACCTpatha
BAJIYTa WM OTUYHTAHETO HA CACIIKH B HYKACCTPAHHA BATYTa MO KYPCOBE, PasiHiHi OT TC3H. 1O
KOMTO [THPBOHAYAIHO Ca OMAM NMPH3HATH, CE BKIIOUBAT B OTYETA 3a BCCOOXBATHHS JIONOI B
MOHETA HA BL3HUKBAHECTO HM,

OGMEHHUST Kype Ha Obarapekarta BanyTa ¢ (pUKCHpaH KbM €BPOTO B ChOTHOLICHHE - |
EUR/1.95583 BGN.

[Tpuxoan n pazxoan

HPHKUMH'I'C nopasxojuTe ce oTyMTaT npH criazBaHe Ha CHeTOBOJAHMA T[IPHHLIMIT 34
ChIOCTABNMOCT.

[TpuxojnTe Ce MPHU3HABAT [0 pasmMepa Ha BEPOATHHTC HKOHOMHYECKM M3rOAM 34
APYKECTBOTO M AKO MOTaT [a Obaat HaAKIHO H3MEPEHH.

(DUHAHCOBUTE TIPUXOJIM M PA3XOAN BKIIOUBAT NPHXOJIN W PA3XO/IH 3a JIMXBH, NIPHXOLH 1
Pasxo/in 0T NpeoueHKa Ha MWHBECTHMUHOHHH MMOTH A0 ChpaBe/uinBa CTOMHOCT H APpYTH
(IH-IH'JHCUBH PA3NOIHM, CBEbp3aHu ¢ DAaHKOBHW TAKCH M KOMHCHOHHH. anXOjli'ﬂ‘C OT JTUXBH 110
JETO3HTH ¢& NPU3HABAT TEKYILO B OTYETa 3a BCCOOXBATHHA J0X0/L HA JIpy/KeCTBOTO. CHIIACHO
YCHOBHATA Ha Joropopa sa JACIHO3BHT.

Pasxoaure ce Hauumcasapar TEKyUo H ornoepecraBar B Oruera 3a BCOOXBATHS JIONO/L,
oOXBAlLANKK LCAHS Nepuoj 10 Kpas Ha (PUHAHCOBHS NEpHOL. OCHOBHMTE Pasxoiu ia
JPYKECTROTO  ca  (DOPMUPAHH W OTHETEHM 110 MKOHOMHHYCCKM  CIEMEHTH:  Pasxoin 5d
O0CAYKBALLD APYKECTBO, PA3XOAN 32 AJMHHHCTPATUBHH TAKCH. PA3XOH 3a JApYrH BbHUIIH
YCIAYIH, 3anjaTtH v OCHIypoBKH HA NCPCOHAI MO TPYAOB J1OIOBOP H NOTroBop 3a yrapapiaeHHe.

MMOTH, MAITHHEHE 1 CHLOPBAKEHHs (ILATOTPAIHN MATEPHAIHN AKTHBH)

Kato MMOTH. MAILMHU M ChOPBLIKCHMS CE OTUMTAT AKTHBH C [10JI€3CH CPOK Ha
eKCILIOATALNS NOBEUE OT €/1HA FOAMHA M MbpBOHavaiHa cToiinoct nax 700 ne.

[THLpBOHAYATHO  MMOTHTE, MallMHK W CHOPBLKCHW Ce  OTUMTAT MO LCHA 1A
NpuAoGHBaHe, KOSTO BKJIKOYBA MOKYNHATA LEHA (BKIOUYUTEIHO MHTATA U HEBBLICTAHOBHMITC
JAHBLM) W BCHYUKH [TPEKH Pa3sxXo/in.

[MocaeABall Pa3Xoan - ¢ MOCAE/ABALLMTE Pa3sXoin, CBbP3aHH ¢ OTACACH JbAroTpacH
MaTepualieH aKkTHB, ce¢ Kopurupa Ganancosata CTOMHOCT HA aKTWBA, KOIato ¢ BEpOATHO

Poowuen dhuancos omuem kuva 31 oekenepu 2013 2 Cmp: 2 onn 1)



JPOM TIPOITBPTH ®BHJT™ AJICHLL
loauen ixancos otvet Kbm 31.12.2013

NPEANPUATHETO JId MMa MKOHOMHYECKA M3rojla Ha/l MbPBOHAYAIHO OUEHEHATa CTaH1aprHa
e(heKTHBHOCT HA CHILECTRYBALLHA AKTHB.

Ouenka ciell M-PBOHAMAIHOTO [IPU3HABAHE - C/1e/l MHPBOHAYAIHOTO NPU3HABAHE KATO
AKTHB BCEKH OTJCJCH JIL/ITOTPAcH Marteprajien akThB ¢ OTUMTA M0 LEHa Ha puiaobuBate.
HAMAJICHA C HAYMCIIEHNTE aMOPTH3aLMK W €BEHTYaJIHA HaTpynaHa 3aryda ot odesleHKa.

BuicranopumocT Ha  0anaHcoBata  CTOMHOCT -  NPEANPUATHETO  Npepasiiekia
GanaHcoBata CTOHHOCT Ha TNPHTEKABAHWTE WUMOTH. MAUIMHH W CLOPBKEHHUS W Olfpe/eis
TAXHATA BBLICTAHOBMMA CTOHHOCT. KOrato oT akTupa He ¢¢ OUaKBAT HMKAKBH MKOHOMHYCCKH
M3TOJH, TO ce OTNHCRA.

OTNUCBAHETO HA UMOTHTE, MAIIMHY M CHOPBLKCHUS OT OajlaHca ce OChLIECTBABA [1PH
TIXHATA MPOAAKOa MM KOraTo akTHRBLT OKOHUATEHO Ob/e niBaieH ot ynorpeda, B pesylrar
Hil KOCTO HE C¢ OUAKBAT HUKAKBH JAPYTH HKOHOMHUYECKH H3T0A1 OT HCTO.

MMOTHTE, MALWIHHM M CHOPBKCHUS €& aMOPTH3UPAT 1O JHHEHHHA METOJL Npe3 TeXHMA
Moje3eH CPoK Ha eKcnjaoaTalms.

HauncnsaneTo Ha pa3xo/M 3a aMOPTH3ALMA 3@ CUETOBOHN LIEIH 3aM0UBA OT JICHA. B
KOITO aMOPTH3MPYEMUAT AKTHB € MpHA0OMT WM BbBEAeH B ynorpeda. 3a JaHbuHu Ueln
AMOPTH3ALMS CE HAUMC/ISBA OT HAUANOTO Ha MECela, B KOHTO aKTHBBLT € NPUIOOHT HIilH
RLBEACH B yhoTpeda.

Koraro ocrarbuHaTa cTOHROCT Ha aMOPTH3UPYEMMs aKTHB € HE3HAUUTEHA 110 pasmep
WAM  KAQTO NPOLEHT CNpAMO OTHETHATa MY CTOHHOCT. TA MOKe [a ce rnpeHedpere.
AMOPTH3IMpPYEMATA CTOHHOCT HA aKTHBA B TE3M C/IyYau € paBHa Ha OTYETHATA MY CTOHHOCT.

Kom 31.12.2013 r. apy/KkecTBOTO He oT4MTa 3aryda o1 00e31eHKa Ha HMOTH, MALIHHK 1
CHOPBIKEHMS.

Hemarepnaaun aktusn

[THpBOHAYAIHO HEMATEPHATHUTE AKTHBU CE OTUWTAT N0 LEHA HA NPUIOOHBAHE. KOATO
BKJIIOUBA [OKYNHATA LEHA (BKIIOUMTEITHO MUTATA M HERB3CTAHOBUMHUTE JAHDBLM) M BCHUKH
PEKH Pa3Xa/in.

OueHKa cle/l MbPBOHAYATHOTO MPU3HABAHE — HEMATEPHATHUTE aKTHBU Ce OTUHTaT 10
leHa Ha NpHAOOMBaHE WM NPEOLEHEHa CTOHHOCT, HaManeHa ¢ HaTpyNaHata amopTH3aLlits 1
eBEHTYAIHN HATpYNanu 3aryOn oT ode3leHKa.

Hemarepuannure akTHBH €€ aMOPTH3MPAT 110 JIMHEHHHS METO/ TPE3 TEXHHA 1101C3CH
CPOK Ha eKCNI0ATALMS ChC CHEIHUTE TOANILHN AMOPTH3ALHOHHI HOPMK:

3a CUEeTOBOAHH 3a JanbuHu
neJiu He/u
Yebealir 15% 15%

HauncassaieTo Ha pa3Noid 3a aMOPTH3ALMS 33 CHETOBOHN LIEJIN 3all0HBa OT JICH. B
KOIHTO amMOPTH3MPYEMUAT aKTHB € NpHAOOHT WM BbBedeH B ynorpeda. 3a JaHbunu UeIH
AMOPTH3ALMS CE HAUMCIABA OT HAYAJOTO HA Meceua, B KOWTO aKkTHBBT ¢ NpUACOHT K
BbBE/EH B ynoTpeda.

Korato ocrarbuHata CTOHHOCT HA aMOPTH3UPYEMHMSL dKTHR € HE3HAYUTC/IHA MO pasMep
WIH KATO NPOLCHT CHPAMO OTHETHATa My CTOHHOCT, T MOXKe Ja ce npeHedperte.
AMOPTHINPYEMATA CTORHOCT HA AKTHBA B T3 CIIYUan ¢ paBHa Ha oTueTHaTa MY CTOHHOCT

MusecTnunonnm HMOTH
MHBECTHIUHOHHHMTE UMMOTH C€ OLCHABAT ITbPBOHAYAIHO HO CceOeCTOHHOCT, BKIIOUBALILA

ueHata Ha Ilpi'U.IOG!-iBElHQ. KakTo M BCHYUKHM NPECKKM pa3xo/H, KOWTO KacasaT IlpHﬂ,OéHBHHL“T 0 Ha
HMOTHUTC.

Foduwen (hunancos omuem xuya 31 oexevepu 2013 2 Cmp. 3 om 10



.POI TTPOITBPTH ©BHJL™ AJICHILL
loauen drisancos otuer KM 31.12.2013

[Tochepatmre pasxo/iM, CBLP3aHH ¢ HHBECTHIIHOHHHA H MOT. KOHTO Beue ¢ Oun HpHU3HaT.
ce l'][')l'lﬁijBH'l KbMm  OajlaHcoBarta CYyMa Ha HHBECTHUHOHHHA HMOT. KOIaTo € BEPOATHO, HC
HPCANPHATHETO 1LE MOJYHH ObaellH HKOHOMHYMECKH M3I0/H, Ha/ABULIABALIK TbPBOHAYAIHO
OLECHEHATAa HOPMA Ha NpeicTaBste Ha ChUleCTBYBALLMA HHBCCTHIIHOHCH HMOT.

[TocaenBaloTo OUSHABAHE HA HWHBECTHIIMOHHUTE UMOTH CC HW3BLPLIBA KATO CC M3MOJ3BA
MOJC)IBT Ha ClpaBeiuBaTa CTOMHOCT, KaTo [POMCHUTE B CrpaBe/l/IMBaTa CTOHHOCT ce
npuszHasar B oTHeTa 34 BCCOOXBATHUA JIOXO/I. C]'lpchmwma'r‘a CTOMHOCT ce onpeac/ise. KbMm
aararta Ha oTveTa 3a ([)l‘]]lﬂl‘lCOBO'l‘O ChCTOSHHE OT HC3ABUCHM JIMIIEH3HUPAH OLEHWUTEIL.

Ilapuaup cpeicTBa U HAPHYHH CKBHBAJICHTH

3a denuTe Ha OTHETAa 3@ NapHuHMA NOTOK [apUYHUTE CPEICTBa W Mapu4HHTE
CKBUBAJICHTH BKIIOUMBAT NapHuHu cpejicTea B Opoi, no OAHKOBH CMETKH K ICTIO3UTH ChC CPOK
Ha najeska 1o 3 Meceua Kbm artara Ha oTveTa.

[lapuunuTe cpe/icTBa B JIEBA €A OLIEHEHH 110 HOMHHAIIHA CTOHHOCT, KOATO CHOTBETCTRA
Ha CrpaBe//inBaTa UM CTOMHOCT KbM JlaTaTa Ha oT4eTa.

BaHKOBUTE ACMOIUTH €& OTHHTAT 110 HOMHHAIHA CTOHHOCT W nojaramara ce ChblacHo
J0TOBOpA HATPYAHA JNXBA KbM JlaTaTa Ha OT4eTa.

[lapuunnTe CPEACTBA M CKBUBANCHTH. JACHOMMHWPAHW B UY/KAECTpaHHA BayTa. cd
NpeoleHeHt no ueHrpanius kype na bHb kbm gatara na orucra.

Cebp3adn Janua

Cebpzann auua cbriacio MCC 24, ce cunrar amuara npu KOMTo eiHarta o1 CTpaHiTe
MMA BBIMOKHOCT @ VIPAKHABA KOHTPOJ WIIM 3HAYMTEIHO BIHAHHE BLPXY Apyrara npu
BIUMAHETO HA (PUMHAHCOBH MM ONIEPATHBHN PELLICHUS.

Biemannst u 3abJKCHHS

BieManus ce OTUMTAT M ONOBECTABAT 110 NLPBOHAYAIHA CTOHHOCT, HamanCHa ¢
eBeHTYyaiHa ouakeana saryba nopaau necwvoupaemoct. Kum 31.12.2013 r. JlpyxecTsoto ne ¢
oTueno 3aryba ot ode3ueHKa.

SaABIKCHHATA KbM J0CTABUMILM K APYIHTE 38/b/IKEHUS CA OUEHCHHM 110 CTORHOCTTA Ha
PAXHOTO BH3HMKBAHE, KOATO € CNPaBeAMBATa CTOMHOCT, NbLIDKHMA 3a NOJAYHCHHTE YCIyTh.
HE3aBHCHMO Jain ca hakTypupani.

[MpoBH3HMTE CC NPU3HABAT, CaMO KOrato JIpyKecTBOTO MMa TEKYLIO 3a/LIKCHUC.
BL3HMKHAIO B PE3YATaT Ha MHHAN0 ChOUTHE.

nllﬂﬂll'ﬂlli, )’C.‘l()ﬂllll JadbJARe s 1 YCJ[()BIII‘I AKTHBH

Tekyulo 3aAbKeHne - ONPEeISHETO HA HAIMUMETO Ha TEKYWO 3ab/KCHHC KbV
jJararta Ha dananca ce W3BBPLLBA c/lie OTUMTAHC HA BCHYKH HaJIHYHH 06‘:']'(’35]'1'&'[L"[']iil.
BIKJHOUYHTCAHO MHCHHECTO HA CHCLHAJIHCTH, HZI 6?.13111'11 Ha TC3H 06C'I'0$J'I'CJIC'1'BHi

a) KOrato ¢ M0-BeposiTHO TEKYLLOTO 3abJUKCHME /18 ChUIECTBYBA KbM jarara Ha
Gazanca, NpeapUsTHETO NPU3HABA NPOBU3KA (AKO KPUTEPHHTE 3a NpU3HABaHE ca M3ITBJIHEHM )

6) KOraTo € rno-BeposiTHO TEKYLLOTO 3a/bJUKEHHE Jla He CBLICCTBYBA KbM Jarara Ha
Gamanca. I'Ip()ﬂl-lfi”ﬂ HE C¢ I’IpH'SIIElBll. HO I1[)811]1]3}15-1'1‘L’It3'l'0 oloBecTaBa cw,wcm_\nancro Hl
}"C-JIOBIIO 341 bJIZKCHHC.

MUHAI0 ChOWTHE, KOETO BOJIM JI0 TEKYLLO 3abLIIKEHHE NPEACTABIABA 3ab/IKABALLO
chOHTHE.

ChOMTHETO € 3aiblIzKaBallo, Korato:

Zl) NOraciBaHeTo Ha 3aJb/KEHHUETO € HANOKCHO 110 cHjaara Ha 3aKoH KWW ,‘lp_\’lli
HOPMATHBHH aKTOBE:

[oduneen hunancoc ontvent kuaa 31 oexevspu 2013 2 Cmp. A ont 1)



PO IMPOITBPTH ®'BbHJT™ AJICHIL

loanuien gunancor oruer kem 31.12.2013

0) HOracaBaHETO HA 3a/IBJIKCHUETO € CBBLP3AHO ¢ KOHCTPYKTHBHO 3a/Ab/UKCHUC. [1PH
KOETO MOPOAHIOTO IO ChbOMTHE (KOETO MOKE J1a Objie ¥ ACACTBHC Ha MPEANPUATHETO) Ch3jlaBa
peaiii OUAKBaHMs B JAPYTH CTPAHK, Y€ LIE ¢e 0CBODO/IM OT TOBA 3a/b/IKEHNE.

He ce npusHasat MpOBM3HK, CBbLP3aHW ¢ OBbJACIIKM Pa3sxoan 3a JEHHOCTTAa Ha
MpeanpuaTHETO.

OueHkata Ha NPOBH3MKHTE € PasMEPDLT HA NPU3HATATA NPOBH3MA, [IPCACTAB/ISBALILL HAl-
,TIOSPETI'J.I ll})i‘lﬁ."l M3MTC/IHA OIEHKa Ha pasXoaMTe, IIEOGXO,TI}*I MK 3a TIOKPHBAHC Ha TEKYLLIOTO
3a/Ib/PKEHHE KbM JataTa Ha Dananca.

Janbun Bepxy nevandara

Corylacno  paznopea0ure Ha 3aKoHa 3a  KOPHOPATHBHOTO TOJOXOAHO objaraHe
JTMIEH3MPAHNTE JIPY/KECTBA ChC CHELMAIHA MHBECTHIMOHHA Lie/l N0 3aKoHa 3a JpyiecTBala
ChC CHEHAIHA HHBECTHIMOHHA 111 HE IL/IKAT KOPIOpaTHBEH Janbk u pasnpenenst 90 na cro
ot newandata onpejenena no peaa va wi. 10 an3 or 3JCHIL 3a uuancosata roamna karo
JIMBHJICHT.

4. HETEKYIIH AKTHBH

HMusecrmnumonun Paixoun 32 Hematepnan- O6ue
MMOTH ll]\!l,’!llﬁlllﬁlll\.‘ HILAKTHA)
~ona JIMA

[Ormeia croiinne

Kem 01012012 184 9 3 196
Hpiofirm o - = 42 42
Kew 31.12.2012 184 S1 3 238
Amoprisatus sa kea 31.12.2018 - I 1
[Tpeartensi npes tepioa 2012 20 L

Lanncona croiinoct

Knm 31.12.201 2 ) 204 51 2 257
Oruerna eroiinoel

Kiem 01.01.2013 204 51 3 258
Hpnaotnrn - 13 13
Kum 31.12.2013 204 04 3 271
Amopriranis qa ke 31.12.2012 - 2 2
HMpeorenn npet nepuosita 2013 - T - - 7
basancona croiinocs - N ]
Kom 31.12.20013 211 64 I 276

Kby 31.12.2013 r. Jlpy)KeCcTBOTO NPHTEKABA 3EME/IC/ICKA 3CMs, UHATO Cripaseiinsa
cToiinoeT eb3imza Ha 211 xuin. ne. Cnpagejaupara CTORHOCT € ONPE/IC/ieHa 0T HE3ABHCHM
AMLEH3MPAH OLEHHTEI.

Kum 31.12.2013 1. He € NPOMEHCHO MPEAHA3HAYMCHHETO HA 3EMUTE, NPUTEKABAHN OT
JAPYIKECTBOTO.

5. IMAPHYHU CPEJICTBA H EKBUBAJIEHTH

31.12.2013 131.12.2012

(Xmin. JiB.) (Xll.ril. JIB.)

[Tapuynu cpeacrsa B Opoii B JieBa 2 2
[Mapuunu cpeacTsa 1o pasiianiaTe/IHg CMETKN B iesa 74 116

Doomen dhunénicos omvem kusma 31 dexexepu 2003 o Cmp 5 onn 10



PO MPOTTBPTH @BHJT™ AJICHLL
logumen punancoB orvet Kbm 31.12.2013

(01N IIL0 76 118

6. B3EMAHMUSI
31.12.2013 31.12.2012

(xn. aB.) (XHJI. JIB.)
[lpetocTasenn apancH 74 74
JUIC 3a pbicTaHoBsiBaHE 2 |
ObILIO 76 75

7. OCHOBEH KAITHTALIL

OcropruaT kanuran Ha Jlpyskectsoto e B pasmep Ha 616 250 nesa. pasnpenelien B 616
250 Gp. 0OOMKHOBEHHN Ak ¢ HoMuHan 1 s,

Kem 31.12.2013 r. uama akumoHepu, nputexasau Haa 10% or kanwrana 8
JPYIKECTBOTO.

[TonuTHKa 3a ynpasieHHe Ha Kanutana

J1pyIKeCTBOTO yNpaBsisiBa Kanuraia cH Taka, 4e Ja 0cHrypm:

- ¢naidpaHe Ha  3AKOHOBMTE  M3MCKBAHWS  OTHOCHO  JIPY/KECTBA  ChC  CHEHHAIHA
HHBECTHLHOHHA 11E1;

- (pYHKIMOHUPAHETO CH KATO JEHCTBALLO IPEANPUATHE!

- MakKCHMMalHa  BB3BpAlAEMOCT 33 coOCTBEHMUMTE,  4pe3  ONTHMM3ALNA  HA
CHOTHOLICHUETO MEJKLY LI M KAIUTa (Bh3BpallaeMocTTa Ha HHBECTHPAHUS KaltuTal).

[leata Ha PHLKOBOJCTROTO € /4 MOAALPKA AOBEPHETO HA MHBECTHTOPUTE, KPEAHTOPUTE H
nazapa u /1a rapantupa ObACHIOTO pasBUTHE HA JIPYIKECTBOTO.

PLKOBOJCTBOTO  Ha JIpYy/KECTBOTO Onpeiens pasmepa Ha HEOONOAMMMS  KaluTa
HPOIHOPLHOHAIHO HA HUBOTO HA PUCK., C KOHTO CE XapakTepH3HparT OTACHHUTE ACHHOCTH.
TTOAALPKAHETO W KOPHIUPAHETO HA KanuTanopaTa CTpPYKTYpa ce M3BbpuiBa B TACHA BPBL3KA ¢
NPOMEHHUTE B HKOHOMHYECKHTE YCIOBHSA, KAKTO W B 3aBUCMMOCT OT HUBOTO HA PHUCK, MPHCHILO
Ha CBLOTBETHUTE AKTHUBM, B KOMTO ce HMHBecTHpa. OCHOBHHTE HMHCTPYMEHTH. KOWTO C¢
M3MON3BAT 3a VIIPABJEHHE HA KANUTAoBaTa CTPYKTYpa ca: JMBMICHTHA MOJHTHKA: 11PojiaK0a
HA aKTHBM. C 1I¢/ HAMaJfBAHE HA HHUBOTO Ha 3aUTbXKHANOCT W Jp. Beuukun peuienus sa
[POMEHI B Ta3M HACOKA CE B3eMaT NpW OTYMTaHe Ha DanaHca ME1y LeHATa M PUCKOBCTC.
HPUCHLULH HA Pa3IMMHATE H3TOYHALN Ha (pUHAHCHpaHe.

CHOTHOIEHHUETO ALAT/KanuTan € NpeacTaBeHo Mmo-/10/1y:

31.12.2013 31.12.2012

(XML JIB.) (xmi. aB.)
Jlbnr (00110 3aeMH 1 3aAbLIKEHH ) 24 18
[Mapuunn cpe/icTia (74) (116)
Heren ibar (50) (98)
CoO¢raen Kanura 404 444
ChOTHOMEHHE BT - KAlnTall (0.12) ) (0.22)

Foowmuen dhaneos oniem gkuva 31 oexenepu 2013 2. Cmip. 6 om 1
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8. TERKYIIH 3ABJIZKEHHS
31.12.2013 31.12.2012

(XHJ1. JIB.) (xm1. 1B.)
3a/LIKCHHS KbM Nepeonalia 20 16
3a/bIKEHUS KbM JIOCTABUMLN M KIIMEHTH I
3a/TbIKEHIS KM JIPYIH 2 2
OBULO 24 18
9. PA3XO/IH 3A JEHHOCTTA
2013 2012 |
(XuJ1. J1B.) (XHJ1. 1B.)
Paszxo/n 3a BLHIIHNA YCIYIH 19 15
Pasxoan, cebp3ann ¢ nepeoHana 4 e
Jpyru paszxonu [
OBIO 23 20
PA3XO/INTE 33 OJIMT ca B pasMep Ha | Xuil. 1B,
10. ®UMHAHCOBH MPUXO/IN U PA3ZXO/IH
2013 2012
(xm1. JIB.) (XHJ1. AB.)
[Tpuxoin OT npeoueHKa Ha HHBECTUIIHOHHH UMOTH
(Buk benexwka 4) 0o
ObI1O 0 0

11. JAHBLH

Cornacno wi. 175 ot 3KIO nuueH3npanuTe ApyKecTBa ¢be ClieUHaina HHBEACTHIHOHHA
Lemn no Jaxona 3a ApyikecTsara  Cbe crieanta HWHBECTHIMOHHA el HE C¢ obnarar ¢
KOPNopaTuBeH JJaHbiK.

12. JOXO/1 HA AKLLIMSI

OCHOBHUAT J0OXOJ HA akluus € u3uucieH Ha Oasza wa Hernarta nedanda/(zaryba) sa
rnepuojia. nouUicKata Ha pasnpejie/ICHHe MCIKIY MpUTEIKATC/INTE Ha OOMKHOBEHH aKulMnu W
cpenHonpereraenus Opoit Ha JAbpKaHuTe OOMKHOBEHH aKIMH NPE3 OTHETHHS NICPHOL.

Cpennonpereraenust Opoii aKlMM npeacrapissa OposT Ha JAbpKaHWHTE OOMKHOBEHH
AKIMK B HAYAIOTO Ha NEPHOIA, Kopurupa ¢ Opost Ha 06paTHO M3KYNEHHTE OOMKHOBECHH aKIHH
M HA HOBOMBJAJACHHTE TAKMBA NpPE3 NEPHOJa, YMHOMKEH N0 cpeino-spemesus (axrop. Tosu
(akrop m3pazasa Gpos Ha JIHWTE, MPE3 KOMTO KOHKPETHHTE aKUHK ca OHM AbPiKaHH. CHPAMO
00K Opoit Ha JIHKUTE NPE3 NepHoaa.

JIOX0JL Ha akuMs ¢ HAMaJeHa CTOMHOCT HE €€ M3UMCIABA. Thil KaTto HAMa H3/1ICHH
[NOTCHLMATHHA OOUKHOBEHH AKLIMH.

B 2013 2012
Cpennonpererien Opoil akuiu 616 250 616 250
[leuanda/(zaryGa) 3a nepuojia B nesa (23 000) (20 000)

Foowmuen (hunqueos omyem kvata 31 dexesapu 2013 o Cmp. 7 om 1)
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Joxon/(3aryda) Ha eina aKuus B JieBa o (0.037) (0.032)

13. CAEJIKH C'bC CBBHP3AHHM JIMLIA
[Tpe3 nepuoda HAMA CLAETIKH CbC CBBP3aHH JIHILA.

[lpez 2013 r. ca wu3njarteHH CHEAHWTE BL3HATPAKIEHWS HA KIOHYOBMA PBKOBO/ICH
MEPCOHAN HA JIPYKECTROTO!
2013 2012
(XHJ1. JIB.) (xm1. aB.)
Pasxonm 3a sp3Harpaxicums na CJ1 ) B -

ObHLIO - -

Kem 31.03.2013 r. apyKecTBOTO HMMa 3aAb/UKEHHA 3a BL3HATPANIACHHUA HA KIOUYOBHA
PLKOBOJICH MIEPCOHANT KAKTO ClleBa:
31.12:2013 31.12.2012
(xm1. J1B.) (XmJ1. JIB.)
Pasxonm 3a su3narpanienus na CJ1 - -
ObI1O - -

14. MOJIMTUKA IO YIIPABJIEHUE HA PHCKA

JleitnocrTa Ha JlpyKecTBOTO Ch3/1aBa NPEANOCTABKHY 3d W3/1araHeTO HAa Pasiiniytiu PUCKOBC.
Upes cuerema 3a nabmo/ieHne 1 KOHTPOJI Ha PUCKOBUTE (PAKTOPH € LEN OFpaHryaBateTo M
S0 MUHMMYM. PHCKOBETE Ha KOMTO € U3J10KeHa JieiHoCTTa Ha JlpyKecTBOTO ca:

Juksuien puek

JIMKBHJIHMAT PUCK ce u3passdsBa BbB BeposTHOCTTa JlpyxecTsoro ja He pasmonara ¢
AOCTATLYHO CPE/ICTBA 3a MOCPELIAHe HA 3a/Ab/DKEHMATA CH, KOraTo T€ CTaHaT M3UCKYeMH H
HEBLIMOKHOCTTA 1a Peaiu3nupa CBOM aKTHBU NPH NOAXOAAIA UEHA W B IPHEMIIHBH CPOKOBE.
3a ynpaplieHHe Ha TO3W PUCK JIpy/KECTBOTO M3BLPIIA PErYJISspeH aHAIN3 Ha JIMKBHHOCTTA Ha
AKTMBHUTE W nacusute ¢ 1ei u3bsarsaHe Ha NPEBHILIEHUETO HA TEKYIMTE 3abJKCHMS Hall
TEKVUIMTE aKTURH.

30.09.2012 r. B X1, 1B,

AKTHBH H NACHBN Mo 1 mecen Han S roa. bes marypurer Obwo
Kparcocposmin grenma 76 76
Hapus cpenciia 76 26
Hererynim akrngin 276 276
O8Im0 Texyi aKusn 76 276 76 428
leiy tin s e RIS 17 s - 17
QDo TeRY I 3L ukenn o 24 - - 24

Lodwen dhunane o omiem kvara 31 oexevepu 20403 2. Cip. 8 om 11}
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31.12.2013 1. B Xua. JaB.

AKTHBH H HACHBH Mo 1 mecen Han 5 ron. bes marypurer 060
Kparkocpoun wiemanus 76 76
[MTapism cpeste s 74 24
Herexrviun akrusn 276 276
OO0 rexyun KB 77 276 74 452
Teryuu sanmeHins 24 - 24
OB110 TERY U 3L RIS _ 24 o - = 24

JInxsen puck

Tosa e puCKBT OT KoslebaHHs B AMXBEHUTE MPOUEHTH, IOTONKOBA, JIOKOIKOTO JHXBEHUTE
AKTHBM M NACHBY €A W3I0KEHM HA [POMEHH B JUXBeHuTe pasHuiia. CTPEMEKLT Ha
JAPVIKECTBOTO ¢ MHHUMaHA H3JIOKEHOCT HA PHUCK OT TNPOMAHA Ha [Ma3apHATE JHXBCHH
HPOUCHTH. Ha rosn eran ,J,IP_\"H\'EC'I‘B(TI'O HE MOJI3BA NPHBJIICHCH JIMXBOHOCEH pecypc M B TO3H
CMHCDB HE € U3NOKEHO HA JIMXBCH PHCK.

Bauayren puck

Caenkure Ha JlpyKecTBOTO €€ OCbUIECTBABAT B Objarapcku fiesa. Jlpykectsoro He
OCHILCCTRABA TPAH3AKIMK B JIPYTH BAIYTH W CUUTA M3IOKEHOCTTa HA BaJyTEH PHCK 34
MHHHMaTHA,

ITaszapen puck

[lasapen puCK - BEPOATHOCTTA J1a ce noHecat 3aryOu wiin J1a He ce peanusupa nevanda 1o
BB3AECHCTRUETO HA HEONArONPUATHH NMPOMEHH B UeHHTE. JpYyKECTBOTO NpUTEKABA 3aHHIKCH
obem Ha (PMHAHCOBM AKTHBHM. M3JI0KEHH HA Ma3apeH pUCK. JIOKOJIKOTO aKTHBWIC Ha
JAPYIKECTBOTO NMPE/ICTABISBAT NPEAUMHO MAPUUHHM CPEACTBA H CKBUBAJICHTH U B3CMaHHS.

Kpeanren puck
MsnomenocTra na JIpyKecTBOTO Ha KpeJAWTEeH PHCK ¢ /10 pamepa Ha Dajancosara
CTONHOCT HA (PUHAHCOBUTE MY AKTHBH, KAKTO CIC/1BA;

31.12.2013 31.12.2012

(xm. JaB.) (X1 J1B.)
[Tapuunn cpencrea 76 118
THLproBekH U APYrU B3emMans 76 75
ObIL1O 152 193

PLKOBOJICTBO HA JIPYIKECTBOTO CUMTA, HE M3JIOMKEHOCTTA HA KPEJHTEH PHCK KbM
31.12.2013 1. € MHHUMH3MpaHa, JOKOJIKOTO Mapuunure cpeiactsa Ha Jlpymecrsoro ce
ChXpaHsBaT B OAHKA-[ENO3UTAp ¢ JBATOCpoUeH Kpeauten peitunr BBB+, npucsaen ot Fitch
Ratings. a ThproBekuTe B3eMaHusl €a 1PEI0CTABEHH ABAHCH N0 €CKPOY CMETKA ChC CHELMAHM
KJIAY3H 3a VEBOABAHC OT JLOCTABYH Ka.

Kil'l'(.‘l'(l[}l-ll-l (]JIIIH!HC()BH AKRTHBH H [TACHBH

bajancOBUTE CTOHHOCTH Ha NPUTEKaBaHUTe OT JPYyKeCTBOTO KATEropuu (MUHAHCOBH
AKTHBH W MACHBM Ca KAKTO C1e/1Ba:

loowuen ehuancos omuem kova 31 dexenvepu 20103 0 Cmp. 9 om 10
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(DHHAHCOBH AKTHBH 31.12.2013 31.12.2012
Kpeantn u p3eManus: (xmi1. JaB.) (X1 JB.)
Mapuunu cpeacrea (ben. 5) 76 118
Toeproseku u apyru Biemanus (ben. 6) 76 75
ObO 152 193
DOUHAHCOBH TACHBH _31.12.2013 31.12.2012
Texkywn nacueu: (XH/1. JB.) (xmi1. aB.)
Twprosekn u apyru 3aabixenns (bea. 8) 24 18
OBINO 24 18

15. CbBUTUSA COE/{ JATATA HA BAJIAHCA

Hama 3Hauumy ChOMTHS, HACTBITMIAW MEKIY OTYETHATA JaTta W Jarata Ha CbCTaBsHe HA
oT4eTa 3a (PMHAHCOBOTO ChCTOSHME, KOMTO Ja MPOMEHSIT (PMHAHCOBUTE OTYeTH KbM 31.12.2013

r.
A / | \\W/Z.%
Munxka [lerkosa, .~ Crauumup 3aiues,

Coerapuren| \ : /H3nbiHUTENICH IMPEKTOP

Foonwen hunancos omven koma 31 oexemspu 2013 &
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