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NbJHOMOUIIHO
3a MpeaCTaBJsIBAHe HA aKLHOHep B 061I0TO
chOpanne Ha akuHoHepHTe Ha ,Maazapa IOpen®“ AJL

Jonynonnucanust bbpHapa  3aMuT, AOKYMEHT 3a
camosuvHocT No. 281161 (M), uznazen na 18.01.2014
r. B Manra. anpec Can Cangatope
Ne 5, yn. ,Andpen INoyun™, Ceiint bxyauanc, STJ
1180 Manta, B KaUecTBOTO MM Ha JHPEKTOP W 3aKOHEH
npeacrasutesnn Ha Peitnboy Manra (Xoaauure)
JiamuTHa, JIPY#ECTBO, OpraHu3upaHo u
CHLUIECTBYBAUIO CbIAacHO 3akonuTe Ha Manta, cbe
cefanuule W aapec Ha ynpasienue yia. . Mun® Ne 93,
Kopmu QRM3102, Manra, Brnucano B Toprosckus
peructbp Ha Manta nox Homep C 41426,

B KAQUeCTBOTO Ha akuWoHep, npurexasawl 47,498
(yeTupuaeceT W celeM  XMJSAM, HETHPHCTOTHH
neseraecer v oceM) 6post Ge3HaNHYHK aKUHK C NPaBo
Ha riaac, ¢ HOMHHajiHa cToiinoct 1 (eiuH) jsieB Beska
eaHa or kanutana Ha ,,Manapa [Open”™ AJl (napuuano
no-pony Jpyxecrsoro™), EHMK 200341288, cue
cepanuiue M aapec Ha ynpasaenue: Oyn. . Kuss bopuc
1% Ne 82, er. 2, an. 3, pafion ..Onecoc”, rp. Bapua 9002,
Ha ocHoBauue ui. 226 ot Twnprosckus 3akon (T3) BBB
Bpb3ka ¢ wi. 115r 1 un. 116 ot 3akona 3a nybian4HoOTO
npeanarade Ha uedHy kuuxa (3HMLK),

YIbJIHOMOLIABAM

fAAna  Ilnamenosa  CenxoBa,  J0KyMeHT  3a
camosttunoct Ne 152309109, usa. wa 30.07.2004 r. or
MBP - rp. Pyce, anpec rp. Pyce, ya. Hukona Tabaxon
I, 6. 109, (JTbAHOMOWHUKBT),

Jla npeAcrapasiza ynpapisBaHOTO OT MEH APYKECTBO
Ha penosHoto O6uo chOpanue Ha aklUHOHEpUTE Ha
~Manapa Opbn™ AJl (.O6woro cwubpanue Ha
aKuMoHepuTe™), KoeTo uie ce nposede Ha 27.06.2014r.
or 16 w4aca, Ha aipeca Ha ynpasieHHe Ha
JpyxectBoro, W aa raacysa ¢ 47,498 (uerupuaecer u
celeM XMISAM, UYETHPHCTOTHH [ICBETIECET M 0ceM)
Opost OT npuTexaBaHUTE OT APYKECTBOTO aKUHUH 1O
BBLIPOCHTE OT JHEBHHS pel ChIJIAaCHO YKa3aHWs [10-
J10J1Y HAYMH, & UMEHHO!

1. Ilpuemane na eoouunus oorxnao na Cwgema Ha
OQupexmopume 3a oelinocmma Ha [pyycecmeomo npes
2013 2.

[lpoext 3a peutenue: “Obuworo CnOpanne npuema
roaviuHus Jokiaad Ha CpBeTa Ha AUPEKTOPUTE 3a
aeiinoctTa Ha Jpyxecrroro npe3 2013 r.”

Hauux Ha riacysane: 3a

2. Hpuenane Ha 200munus 00K1a0 3a OeliHocmma Ha
Hupexmopa 3a epv3kit ¢ ungecmunmopume npez 2013 2.

ITpoexr 3a pemienue: “O0woto cvbpanne npuema
roaMiinus Jokiad 3a jefinoctra Ha dupexropa 3a

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe
AD

The undersigned Bernard Zammit, holding an
identification document No 281161 (M), issued on
18.01.2014 in Malta, with address at: 5, San
Salvatore, Alfred Gauci Street, St. Julian’s, STJ
1180, Malta, in my capacity of Director and legal
representative of Rainbow Malta (Holdings)
Limited, a company organised and existing
according to the laws of Malta, with seat and address
of management at 93, Mill Street, Qormi QRM3102,
Malta, registered with the Registry of Companies,
Malta under number C 41426,

in the capacity of a shareholder holding 47,498 (forty
seven thousand, four hundred ninety eight) book
entry voting shares each of which with a par value of
1 (one) Bulgarian leva of the share capital of Madara
Europe AD (herein after referred to as “the
Company”), UIC 200341288, having its seat and
address of management: No 82, Knyaz Boris | Blvd,
floor 2, apartment 3, Odessos municipal region, 9002
Varna on the grounds of Art. 226 of the Commercial
Act (CA) in reference to Art. 115 r and Art. 116 of
the Public Offer of Securities Act (POSA),

HEREBY AUTHORIZE

Yana  Plamenova  Senkova, holding an
identification document No 152309109, issued on
30.07.2004 by Ministry of Internal Affairs - Rousse,
with address at: Rousse, No 1 Nikola Tabakov Str.,
block 109 (“the Proxy™),

To represent the company managed by me at the
regular general meeting of the shareholders of
Madara Europe AD (“the General Meeting of the
Shareholders™), that shall be held on 27.06.2014 at 4
p.m. at the address of management of the Company
and to vote with 47,498 (forty seven thousand, four
hundred ninety eight) shares held by the company on
the items included in the agenda in accordance with
the instructions set forth below, namely:

1. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2013.

Draft resolution: “The General Meeting approves
the annual report of the Board of Directors on the
business activity of the Company in 2013.”

Voting instructions: For

2. Approval of the annual report of the Investors
Relations Director on his activity in 201 3.

Draft resolution: “The General Meeting approves
the annual report of the Investors Relations Director
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BPb3KH ¢ HHBEeCTHTOpHTE npe3 2013 r.”
Hauun va rnacysane: 3a

3. Hpuesane na Ooumopckus 00Kk1a0 3a U3LPUIEHUA
odum  Ha  co0MMHUS  punaMcos  omuem  Hd
Hpyscecmeomo 3a 2013 2.

Ilpoext 3a peutenye: “OO0moro cnbOpaHue npuema
OauTOpCKHS  J0KJIaA 33  M3BbPIIEHHS OAMT Ha
roauuHus GuHancos otvueT Ha Jlpywectsorto 3a 2013
r.”

Haunu Ha rnacysane: 3a

4. [lpuesane na ooumupanua 2ooumien QGuUHaHCOs
omyem Ha [pyicecmeomo 3a 2013 2.

[Tpoext 3a peuieyue: “Obuioto cnbpande npuema
OAMTHpaHus  rojuiieH  HUHAHCOB  OTYET  Ha
Jpyxecrsoro 3a 2013 r.”

Hauun Ha riacysane: 3a

5. [lpuemane Ha 200uwHus OOKIAO HA  OOUIMHUA
komumem 3a 2013 2.

[poext 3a pewenue: “O0uloto cndpanue npuema
FOAUMIHMS JOKIAA Ha OAWTHHs KomuTeT 3a 20131.”

Haunn Ha rnacyBane: 3a

6. Bzemane na pewenue omuocHo pasnpeoenine Ha
neyarba u nokpusane Ha 3azyoul.

[Mpoext 3a pewenue: “JpyxecTBoTO He pasnpenens
neuanba, THA xaro e peanusupaso 3aryba  3a
waMuHanata 2013r., ¥ ne noxpusa 3aryOu Thil-kaTo
HAMA HepasnpejaesieHa nevanda oT MHHANN HePHOAN™.

Hauun #a raacysane: 3a

7. HMHzbop wa pecucmpupan ooumop 3a 00um HA
200umHUs  hunancos omdem Ha Hpyycecmeomo 3a
2014 c.

[Ipoexr 3a pewenne: “Obworo cbOpanue u3bupa
“KIMMIT  Bwarapus™  OOJl - crneunaaMsupano
OJMTOPCKO TIPEANPHATHE, KOCTO Ja U3BLPIUH OAHT Ha
roauiHus  (DHHAHCOB oTueT Ha JlpyxecrBoTto 3a
2014r.”

Hauun Ha raacysane: 3a

8. Bsemane Ha pewenue 3a oceoborcoasave om
omeosoprocm  Ha  unexoseme Ha  Cwveema  Ha
Oupexmopume Ha Jpyycecmeomo 3a oetinocmma UM
npes 2013 2.

[Ipoekr 3a pewenne: “O6uoto cuOpanue ocsodoxk1aBa
OT OTFOBOpHOCT wieHoBeTe Ha ChBeTa Ha AHPEKTOPHTE
na Jpyxkectsoto - Peiinboy Manra (Xoaguure)
Jlumutna, npexcraiasisano ot r-n Ton Paitim; Ckot
Joxelime IMeprunce, u Jhoavun Braanmupos Faves 3a
netinoctTa uM npes 2013r.”

Hauun Ha riaacysase: 3a

on his activity in 2013.”
Voting instructions: For

3. Approval of the Auditors’ report on the performed
audit of the annual financial statements of the
Company for year 2013.

Draft _resolution: “The General Meeting approves
the Auditors’ report on the performed audit of the
annual financial statements of the Company for year
2013

Voting instructions: For

4. Approval of the audited annual financial
statements of the Company for year 2013.

Draft resolution: “The General Meeting approves the
audited annual financial statements of the Company
for year 2013.”

Voting instructions: For

5. Approval of the annual report of the audit
committee for 201 3.

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2013.”

Voting instructions: For

6. Resolving on profit distribution and covering of
losses.

Draft resolution: “The Company shall not distribute
profits as it realized loss for 2013 and shall not cover
losses as no undistributed profits available from
previous periods.”

Voting instructions: For

7. Appointment of a registered auditor for audit of
the annual financial statements of the Company for
2014.

Draft resolution: “The General Meeting appoints
KPMG Bulgaria OOD - a specialised audit company
to perform audit of the annual financial statements of
the Company for 2014.”

Veting instructions: For

8. Resolving on discharge of the members of the
Board of Directors of the Company from liability for
their activities in 201 3.

Draft resolution: “The General Meeting discharges
the members of the Board of Directors of the
Company - Rainbow Malta (Holdings) Limited,
represented by Mr. Paul Riley; Scott James Perkins
and Lujdmil Vladimirov Gachev, from liability for
their activities in 2013.”

Voting instructions: For

p——
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9. llpuemane Ha ooxaaoa na Cweema na Juperximopume
omuocno  mpuiaeane  Ha - [loaumuwkama  3a
BLIHAZPANCOCHUAING HA YAPAGUIMEAHUINE 1 KOHMPOTHU
opzawu Ha [{pyswcecmeomo 3a 2013e.

Ipoekr 3a pewenue: “OO6woro cnbpanve npueMa
Aoxnaga Ha Cbeera Ha JlupekTopuTe  OTHOCHO
npunarase Ha [lonuTHkaTta 3a BB3HArpaXKAEHUATA HA
YAPABUTEIHUTE H KOHTPOAHH OpraHu Ha JIpyxecTBoTo
3a 2013r.”

Haunu Ha rnacysane: 3a

10. Paznu.
Hauun na rinacysane: [potus

[ThAHOMOWHUKDT € ABKEH A2 YIPAKHABA IPABOTO CH
Ha rnac B CLOTBETCTBHE €  MHCTPYKUHUTE Ha
aKlHOHepa, CbhALPKAUH Cce B NLJIHOMOWHOTO. B
CllydauTe Ha MHCTPYKUMH 3a IJlacyBaHe — ,IIPOTHB
L0 cBOA npenenka” M . BL3ABPKAN  ce’,
MLAHOMOWHHKLT HAMA npaso na npasu
JIOMBIIHATENHU [IPEINOAEHHS 110 TOUKHTE OT JAHEBHHSA
pea 1o CBOs npeleHKa.

YIbIHOMOWABAHETO He 06XBalia BhIPOCH, KOHTO cd
BKJHOUCHU B AHEBHMS peil NPH yCaoBHsITa Ha . 231,
ar. 1 T3 wu ue ca Ounn obssenu cbobpazHo
pasziiopendute Ha ua. 223 wu uyn. 223a or T3. B
cayuanre no wi. 231, an. 1 T3 IAHOMOLHUKET HAMA
npaBo Ha cobcTBeHa NpeleHKa Jajiy Aa riacyBa M 1o
KaKbB HauuH Ja rsacysa. B ciaywaute no usa. 223a or
T3 ITbAHOMOLIMUKLT HAMA [paBo Ha co0cTeeda
NpelueHKa 1aiu 1a riiacyBa i o KakbB HauWH, KaKTo U
Aa  He MNpaBH NPEJUIOKEHHA 33  pelleHHs 110
JOTBAHUTENHO BRIOUYCHUTE BBLIPOCH B AHEBHUA Pell.

Boue BpBn3ka ¢ ropuute npasa [TLAHOMOLIHUKBT UMa
npaBo  Aa  MOAMMCBA  BCAKAKBH  JOKYMEHTH,
ya0CTOBepABalH 00CTOATENCTBATE Ha [POBENEHOTO
O6uo cxdpanne Ha aKUHOHEPUTE U B3ETHTE PELUEHUS,
BIJTIOUHTENHO MPOTOKONH, CIHCBK HA [IPHCHCTBAINTE
Ha 3ace/laHieTO aKUMOHEPH W JIPYTH.

[TeAHOMOIWHOTO BakH M B ciydall Ha oTjarade Ha
O6uoro chbpanne Ha aKUHOHEPHTE NOPAAH fHIICa Ha
KBOPYM.

CobraacHo 41116, an4 3ITILIK
NPeyibIHOMOLLABAHETO ¢ W30poeHHUTE [10-rope Npasa e
HUILLOKHO,

Jlara: 23.05.2014 r.

for

9. Approval of the report of the Board of Directors
the application of the policy for the
remuneration of the management and controlling
bodies of the Company for 2013.

Draft resolution: “The General Meeting approves
the report of the Board of Directors for the
application of the policy for the remuneration of the
management and controlling bodies of the Company
for 2013.”

Voting instructions: For
10. Miscellaneous.
Voting instructions: Against

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at
his/her discretion” and “Restrained” the Proxy shall
not have the right to make additional proposals on
the items of the agenda at his/her discretion.

The voting authorization does not pertain items
included in the agenda pursuant to Art. 231, para. 1
of the CA and not announced pursuant to Art. 223
and Art. 223a of the CA. In the cases of Art. 231,
para. | of the CA the Proxy is hereby not authorized
to vote at his/her discretion and as he/she considers
appropriate. In the cases of Art. 223a of the CA the
Proxy is hereby not authorized to vote at his/her
discretion and as he/she considers appropriate, as
well as not to make proposals for resolutions on the
additionally included items in the agenda.

In reference to the abovementioned rights the Proxy
is hereby authorized to sign any documents verifying
the General Meeting of the Shareholders being held
and the resolutions being passed, including but not
limited to the minutes of the General Meeting of the
Shareholders, list of the shareholders attending, etc.

This power of attorney remains valid in case the
General Meeting of the Shareholders is postponed
due to absence of quorum.

Pursuant to Art. 116, para 4 of POSA reauthorization
with the rights specified above is null and void.

Date 23.05.2014

VITbJIHOMOUIUTEJ / GRANTOR




