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1. 06 A MHcDO~MA_ ~~ 

"3eT nponbpntC lt1HSeCTMbHT ¢OHAIi 
AAC~U e aK~~oHepHo ,o,pyJKeCTBO 

CbC cnel\lo1aflHa 1-1HSeCn''41010HHa 4eJ1 3a CeKlOplt1H13Lt1paHe Ha HeABli1>KIo1Mlo1 ~MOTV1; 

no CM'lItCbna H8 3aKoHa 3a APy>t<ecTBaTa CbC cne4~anHa l.1HSeCTlItl\lo1oHHa lien. 
npe,D,MeTbT Ha aeHHocT Ha APy>t<ec BOTO e ~HBeCT[.1p,aHe Ha naptoi4Hlo1 cpe,QcTsa, 
Ha6paH~, 4pe3 ~3,QaBaHe Ha 48HHlIt KHtoi)J(a, 8 HeABtoi)f(~Ml'1 li1MOT~ (ceKJOpI1TlIt38l\Vtfl: 
Ha He,QBLo1>t<~M~ I1MOT\I1) nocpe,o,CTBOM nOKYnKa H8. npaBO Ha c06CTBeHOCT 11 ,QPYIl1 
BelllHVI npaea BbPXY He'A8V1)KHMI1 11 MOnt, &o13BbpWaaHe Ha CTpoe)J(lo1 J.1 

nOAo6peHvtfl" C lien npeAOCTaSflHeTO ~M 3a ynpaBneHHe, OTAasaHe no,Q HaeMJ 

flVl3&o1Hr Io1n&o1 apeHAa &01 npOAa>t<6aTa VlM. 

ApymecTBoTO e Y4pe~eHO Ha Y~peA&o1TenHO cb6paH~e npOBeAeHO Ha 
30.10.2007r, toi e Bn~caHO Bn.prOBCK"fl perVlCTbp CPeweHVle NQ 1/23.11.2007 r. 
Ha CO¢~LI1CK&o1 rpClAcKVl CbA no ep.A, NQ 128206/2007 r' J enlitCaHO e Perlo1CThpa Ha 
TbprOBCKYlTe ,,Qpy>KeCTBa no,lJ, NQ 128206, TOM 1772, CTp 182. 

CbrnaCIiO 3aKoHa 3a APY)J(ecTBara CbC cne4lo1anH8 JIlHBeCT&o1L\&10HHa L\en 
"3eT npOn'bpTMC MHBeCTM'bHT epOH.Q" AllC~l.t toiMa eAHOCTeneHHa epopMa H8 

ynpaBJleHl1e. 

Apy>KecTBOTO ce ynpaBnflBa OT CbBeT Ha Alo1peKToplllTe B CbCTaB: 

•	 AH.QOH H~KonaeB ATaHaCOB V13rrbJ1HV1TeneH \.IneH 
(1/bnbf1H&1TeneH Alo1peKTOp) Ha CbBe aHa ,lJ,V1peKTOpIo1Te . 

•	 C,aMaT naCKaneB AOM"IeB - npeAceAaTen Ha CbseTa Ha 
AltfpeKTOptoiTe . 

•	 BnaA~cnaB nlO.QMMnoB reoprHeB - He3aB~cVlM ~neH Ha CbBeTa 
Ha AVipeKTOpvlTe . 

MpeCbT Ha ynpasneHlIte lit 3a KopecnOHp,eHl..\lItfi Ha ,lJ,py>KecTBOTO e: rp. 
Coeplltfl1618 t >K.I<. MaH8cTVlpCKVI n~B8AlIt ~ 3an8,o1 6yn. 1'6bnrapl'1~ ~ 132, Bx,A 

2. C~ TOBOnHA nOIlMT~KA 
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OCHOBa 38 ~3toTB~He Ha tflVlHaHcoBVlTe OT"IeTVI 

OCHOBa 3a ltl3roTB~He epltlHaHCOBltlTe OTYeT~ Ha ApY>KeCTBOTO ca 3aKOH8 3a 
~eT080aCTBOTO 101 Me>K,IWHapOAHVlTe CTaH.aapT~ 38 ¢I(.1HaHcoBl.1 ONeTVt (MC<tJO), 
nMC 207 OT 07.08.2006 r" 06H. AS 6p. 66 OT 2006 r. 

06UlM nOnO)KeHMA 

Ha~~3HaYlt1Mli1Te CyeTOBOAHVt nOm1T~Irn, npWlaraHli1 npl.1 li13roTBflHero He 

Te3~ ¢H1HaHCOB14 ONeTio1, CS npel~tCTaBeHltl no-p,ony. 

C.aenKM B loIy>KJ:\eCTpaHHa BanyTa 

cDVtHaHCOBVtTe OT'-leTli1 Ha ,QPY)f(ecTBoro ce Vt3roTBS1T B 6bnrSpCKltl lleBa (flB.) 

li1 TOBa e OTYerHara eanyrs Ha l).py>KeCTBOTO. 

C,aeJlKVt B yy>l\£teCTpaHH8 eany-r8 38 O'NeTH(.1fl nep(.10A apY>KecT80To HflM8, 
HO aKO Bb3HVtKHar, Te ~e ce OT4VtTaT npVt nbpBOHa4aflHOTo 101M npVt3HaB8He B 

OTYeTHSTa eany-ra Ha ,QPY}f(eCTBOTO no ocP~l..\~aJ1Hltlfl 06MeHeH KYpC 38 AeHs:l Ha 
C,QenKaTa (06RBeHltlfl ¢VtKCII1Hr Ha 6bnrapCKa HapO.QHS 6aHKa). KypcOBVtTe 
pa3JlVtKV1, KOIl1TO 6li1xa Bb3HltlKHan~ npll1 ype>t<p.aHeTO lItJ1V1 npeOl.\eHflBaHeTO Ha 

napVtYHVt n03lt11..\lt1(.1 B Y~ecTpaHHa BanyTa B Kpa~ Ha neplt10Aa l1.\e ce OTpa3S1BaT 
B Or4era 3a p,oxOA1o1Te. 

npMXOAVI VI pa3xo.QH 

np&1XOAlo1Te oe o~eHfl8aT no cnpaBe,AnltllBa CTO&;1HOCT Ha nOI1yyeHOTO Vtfl~ 

nOAne}f(all\oTO Ha non~aBaHe n_nalJ.laHe li1mt Bb3Me3,lJ.flBaHe, KaTO L4e ce ONlt1Ta 
CYMaT8 Ha BCVtlfKlt1 TbproBCKVt OTCTbnKlt1 11 KOJlVt4eCTBeHH pa60TVt, HanpaeeHVt OT 

Apy>t<eCTBoro. nplIl npo.Qs>f<6a H8 CTOKVt, npl-1XOAbT l1.\e ce npH3Haea, KoraTO ca 
1I13nbnHeHVt cneAHVtTe ycnOBl-t~: 

~ cb~eCTSeHL.1fe pli1CKOBe V1 nOn3ltl OT co6CTBeHocna BbPXY CTOKVtTe ca 

npexBbpneHVt BbPXY KYnyeaYa; 
» IIHe e 3ana3eHO npOAbJl}f(aBalllO yYacrVte B ynpaBJleHVterO Ha CTOKY1Te 

~nll1 e¢lel<TII1BeH KOHTpon BbPXy TflX; 

~ lIcyMara H8 npV1xOAa MO}f(e Aa 6bAe HaAe>K,QHO 0lleHeHa; 

>- lIBepOflTHO e lt1KOHOMVtyeCKV1Te V13rO,l:\li1 OT CAenKara Aa 6bAaT nOI1Y'-!eHVt; 

>- J1HanpaBeHV1Te pa3XOA~ 1I1J1(.1 re3Vt, KO~TO npe.QCTOltl Aa 6b.QaT 

HanpaBeHli1 MoraT Haae>K,QHO Aa 6b,QaT OL\eHeHVt. 

npVtXOAbT, CBbp38H CbC C,lJ,eJlK8 no npeAOCTaeflHe Ha ycnyrVt, ~e ce 
npVt3Hasa,. KoraTO pe3ynraTbT OT C,lJ,enKaTa MO)f(e H~e>l<JtHo.Q8 ce 04eHV1. 

Onepan1BHl-1Te pa3XOAltl, KaKTO li1 npl1xo.Ql-1re 14 pa3XOAltlTe3a nltlXBL1, ce 

npVt3H8Bar B OTYeTa 3a AOXO,QV1Te B MOMeHTa Ha TflXHOTO Bb3BL-1KBaHe, npl.1 
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cna3BaHe npvtH4vma Ha TeKY~OTO HaYLilCm:JeaHe. npV1XOA~Te 'lit pa3XO,AVlre, 

CBbp3aHlit CeAHa li1 Cb1l.\a CAellKa, ce np~3HaBaT e',lJ,HOSpeMeHHO. 

HeMaTep~anHvtie aKTViBli1 ce o,-\:eHflBaT lT1bpBOHayaIlHO no 4eHa Ha 

npV1,lJ,06J-lBaHe. npl1 nOKYflK8 TR e paSHa Ha nOKynHaTa ~eH8, YBem"',yeHa CBCW..I'KJ-l 
HeBb3CTaHOBl-1MV1 AaHb4V1 101 Hanp8BeHLilTe npeKLo1 pa3xoAlo1 BbB Bpb3Ka c 

no,o,rQTOBKa Ha aKTVlBa 3a eKcnnOaT8l\V1R. 

nOCneAS8l1\\li1Te pa3XO,ll,lo1, KOJ.1TO 6&o1X8 Bb3Hli1KHaJlV1 BbB BPb3K8 C 
HeMaTepLo1aJlHVlT€ aKTLo1B'vt cne,D, ITbpeOHa4anHOTO npVl3HaB8Hel W\e ce npvt3HaB8r 
B oT4era 38 ACJXO,D,lo1Te B neplo10Aa Ha ffiXHOTO Bb3Hli1I<SaHe j ocaeH aKO LilMa 

BepOflTHOCT Te ,(l,a AOBe,o,ar ,0,0 YBeIll-1l.JaBaHe Ha T~XHaTa rTbPSOH8"18f1HO 046HeHa 

e¢eKT~BHIOCT VI KoraTO Te3l-1 pa3X0A&'1 MoraT Ha,lJ,e>KlJ,HO ,lJ,a 6bAar Ol.\eHeHvt VI 

OTHeceHLo1I KbM SKTI1Sa, Bre3Lo1 cnY'-!ali1 pa3XO~l-1Te oe K8mHam..,3V1par. 

AMOpTvt3al.\li1f1Ta ce 1434vtCmlBaj KaTo ce ~3non3Ba J1vtHe~HvtRT MeToA BbPXY 
04eHeH14H none3eH CpOK Ha OT,lJ,ellHLilTe a:ItTV1BVI. 

nOClleABa~O 0 o~eHR8aHe Ha HeMaTepll1anHvne aKTV18V1 ce lt13BbpWSa no 

Mo.qena Ha npeo~eHeHaTa CTO~IHocrJ KOf!,TO KbM .o,8Tars Ha npeoU\eHKara 

npeACTa811llBa TRXHaTa cnpa8e.o,.nli18a CTO~HOCT" 

V136paHVlSH npar Ha CbL4eCTBeHOCT 3a HeMaTepLilallHl-1Te aKTLo1 Blo1 Ha 

.Qpy*eCTBoToe B pa3Mep Ha 500 (nerCTOn1H) ne. 

Te ce 04eHs:lB8T nbpBoHa4anHo no l.\eH8 Ha np~A06l-1BaHer BKIl1048a~a 

nOKyllHaTa 4eHa, K8KTO li1 BC~YK!I1 npeKvt pa3XO.Qlit 38 npytBe~aHeTO Ha aKTli1sa AO 

MeCTOnOnO>KeHV1eTO 1I1 B CbCTORHLo1eTo, Heo6xo.o.Lo1MVI 3a HerOBara eKcnnoaT84lo1R 

BceK~ OTp,eneH 101 MOl; MaWlo1Ha Cbopb)j(eH~e Ivtn~ o6oPYA8aHe ce npvt3HaBa aa 

aKTvtB caMO aKO e BepOrlTHO npe.anpV1RTlo1ero J:1a nOJ1yl.lLo1 B6bJ:\,eL4e Lo1KOHOMV1yecKIo1 

1013ro,QIo1, CBbPS8HLil C aKTV1B8, li1lJ\8HaT8 Ha np~Ao6li1BaHe Ha RKTlo1Ba MO>Ke,Qa 6bJ:\e 
HaAe~HO 0u.eH9H8, 

nOcne,o,Ba~OTO 04eHflBaHe He. ~Mon1Te, MaWL!lHVlTe VI CbOpb)f(eHLo1HTa ce 

J-l3BbpWea no MOAena Ha npeou.eHKaTal T.e. no npeou.eHeHa CTO~HOCTJ KORTO e 

pasHa Ha CilpaBeWiLilBaT8 CTO~HOCT KbM AaTaTa Ha npeOLJie:HlKa, HaMaIleHa c 

HarpynaHJo1Te B nOCJleACTBlo1e SMOpT&o13au.li1Lo1l-1 38ry6V1 OT 06e3~eI1Ka. 

nOcneABa~VI pa3XOAlA, cBbp3aH~ c onpeA,eneH Abl1rOTpaeH MaTepvtane 
aKTJo1B, ce npJo16aB}1T K"bM 6anaHGOSaTa cyMa Ha aKH1Ba, KoraTO e BepOHTHO 

npe.QnpLilRTlt1eTO Jjla vtMa ~KOHOMV1'-1eCKlA non3"'1 Ha,lJ,B~Wa'BaI.L\VI I1bpBOHal.lanHO 

04el-leHa.ra e¢eKT1-1BHOCT H8 Cbll\eCTBYBa~lAR aI<TII1B. 
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BCW-lKltil APyrH nOCIleABa~&i1 pa3XOA&i1 ce npiltil3H8SaT B Q-r--tera 38 AOXOp,LiIITe 

3a nepl-1o'Aa, B KO~TO ca HanpaSeHltil. 

AMOpTII13al.l~>1 ce HaY~CJls:lBaj KaTO ce 1013non3Ba rtl-1iHe&1HVlflT MeroA BbPXY 

OL.teHeH~s:l none36H >KV1BOT Ha OT.o,eIlHLilTe rpyn~ aKTli1Bl-1I, 

1I136paHLil_RT npar Ha CbLl.\eCTseHOCT 3a MaTep~anHHre AbnrOTpa~HV1 8KTLil8Lil 

Ha ApYIK€CTBOrO e Bpa3Mep Ha 500 (neTcToTLilH) nB. 

., Pa3XOp,l-1Te 3a &i13rpa~He Ha HeABLil>K~MIo1 VIMOTlA, KO~TO APY)f(eC BOTO 

npaBIo1, ce KfiaCt.1epLilI..\l-1paT K8JO llPa3XOA~ 3a nplo1,l],o6~BaHe Ha t4MN', a nplt1 

Ts:lXHOTO 3aSbpWBaHe l-1 OT£Jjae8He i10D, HaeM] HOBonplo1p,06l-1Tl-1Te li1MOTl-1 ce 
TpaHCcPopMLilp8r no ce6eCTO~HOCT B LilHBeCTlo1L\lo10HHl-1l1MOTVt. 

06e3~eHKa Ha aKTMBI1Te Ha ,Qpy}f(eCTBOTO 

lt1HD,Io1BLil,Q,yanHV1Te aKTLilIBl-1 ~ll&o1 e,Q,l-1HVt'-'VtTe, reHep~pall\lo1 napW-IIHVI nOT04l-1, 

ce nperne>K,QaT 3a HanW,llo1e He i4H,.Ql-1Ka4w&o1 38 06e3l..leHKa Ha CTO~iHocna ~M 

ee.QHb)f( rOAIo1WHo KbM .oarara Ha l-13rOTB~He Ha. rO.!tIo1WH~>1 epio1H8HCOS 014er, 

K8.KTO [.1 ToraBa KoraTO Cb6V1TIo1f1 l-1Illt1 npOMs:lH8 B o6crmuenCTBa nOKa3BaT, l.Je 
npeHocH8ra CTO~HOCT :Ha aKTl-1Bl-1Te MO>Ke l\a He 6bAe Bb3CTaHOBeHa. 

B CJlYI.jaLilTe, B KOLt1TO Bb3CraHOBli1MaTa cTo~HoeT Ha AaAeH aKT~B e no

Hl-1CKa aT HerOBaTa 6aJla'HCOe8 CTO~1-l0Crj 6anaHcosara CyMa Ha aKH188 cnep,sa 

.£la 5b,ae HaManeHa ,0,0 pa3Mepa Ha 'Bb3CraHOBLilMara My GTO&1HOCT. TOBa 

H8ManeHVte npeACTaBns:lBa 3ary6a aT 06e31.leHK8. 

Bb3craHOBLilMaTa crm1HOCT npep;CraBJls:lBa nO-B&o1COKaT8 OT CnpaBeAfll-1S8ra 

CTO~HOCTl HaManeH8. c pa3XO.Q&o1Te 3a npo,Q8*6a H8 aKTvtSa V1 CTO~HOCTTa B 

ynoTpe6a, 6a3V1parta H8 cer8WHaT8 CTO~HOCT Ha npOfiH03V1paHvne 5bAe~l>1 

napw·.fH&i1 nOTO~&o1, OyaKSaHl101 1\a ce lilonYl..laT or aKT~Ba B paMlKvtTe Ha nOne31HL-1s:l My 

CpOK Ha roAjHOCT. 

C 1013KflKll.jeHlIle Ha penYTal\H~Ta 38 BCli\\.t1(1101 ocraHanio1 aKTl-1B~ Ha 

ApY/KeCTBOTO KbM BeRKa AaTa Ha O"NeT3 PbKOBOACTBQTO npe~eH}lBa Aanl-1 

CbL4eCTByBaT l-1HAVIKaLNvtvt, \.Ie 3ary6ara aT o6eS4eHK8, npH3Hara B npe.t\XOAHl.1 
rO,Al-1HLo1 J• MO>Ke Bel.le Aa He Cb~ecTBYBa Wlvt.Qa e HaManeH8. 

~HBeCTHlntOHHH ~MOTM 

KaTO l-1HB6CTL-14&.10HHL-1 ~MOTVI APY/KecTBoTO OT\.l&.1T8 38Mfl 101 crpaAVI, KO~TO 

l4e ce ,LTblJ>t<81 no-cKopo3a nonY"'i8saHe Ha np~xoA'VI OT HaeM LilJlVl 38 

yseJlil-14eH&o1e Ha Kamnana LilIlLt1 V1 S3 ABeTe, OTKOllKOTO 3a: 

» lUlA3nOn3BaHe nptA npOLil3BOACTseHa Ae~HOCT lo1fiVi aAM~H&'1CTpan'tBHLil· 

,-,en~; 

')- anponaJf<6a B paMKHTe Ha OOVl4aC1HaTa lAKOHOMl-146CK8 Ae~ HoeT. 
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lI1HS8CTL14V10HHL1Te L1MOTl-'1 ce nplJl3HaBaT KaTO aKT\.1B BbB q,lJIHaHCOB\.1Te 

OTYeTvt Ha ApJ?KeCTBOTO caMO npvt ycnOBl1e l l.Ie ca V13nbflHeHL1 Cfle,QHV1Te Ase 
l-13V1CKS8HV1s:1: 

:> [Bep05lTHO e ,Qa 6b):lar nonyYeHV1 6b.o.e~V1 l.1KOHOMl.14eCKV1 V13fOp,l.1 OT 

l-1HBeCTV1~lJIOHHV1Te \.1 MOTl.1; 

~ O_CTo~HocTTa Ha l-1HBeCTl.1~LI10HHl-1Te LI1MOTL1 MO)l{e Hap,e>K,QHO p,8 6bp,e 

o~eHeH8. 

lI1HBeCTL1~L10HHIHe V1MOTL1 ce 04eHJ1BaT nbpBoHa4aflHo no 4eHa Ha 

nplJlAo6\.1BaHe. 

Cne.a nbp:soHa4aJlHOTO L1IM npilt3HaBaHe 'V1HBeCnt4V1oHHV1Te &01MOll1, ce 

OTYlJIT8r KaTO ceV13non3Ba MOAena Ha OnpaBeAfl V1 sara CTO~HOCT. 

CnpaBeAnV1sara cTm1HocT npeACTaBJlABa Ha'1-BepoATHaTa l..\eH8, KO~TO MO>Ke p,8 
6bp,e nonY\.leHa Ha na3apa KbM AaTaTa Ha O,Q,lJIWHV1A cPlJIHaHCOB OT4eT, 

npOMeHL1 B CnpaBeAJlV1BaTa CTO&'i1HOCT Ha &o1HBeCTlJI4lo10HH&o1Te &01Mon1 ce 

oTpa3S1Ba B OTl.leT8 3a AOXO,llI1Te, 

nocneABa~L1Te pa3XOAvt, cBbp3aH&o1 C V1HBecTlJIl..\&o10HH&o1 lJIMOTV1, KOl.1TO se'-le 

ca nplJl3HaTlo1 BbB cPlJIHaHCOBlr1Te O'T'-leTL1 Ha ApY)f(eCTBOTo, ce npL16aBHT KbM 

6anaHcoBaTa CTo~Hocr Ha L1MOHtTe, Kora 0 e eep05lTHO .Qpy>t<eCTBOTO p,a nOJlYYl-1 

6b.oellllit litKOHOMlit4eCKl.1 L13roAlit , Ha,D,BV1WaBall.\L1 nbpBoHa4anHo 04eHeHaTa 

CTOl1HOCT Ha Cbll\ecTBYBall\litTe L1HBeCTV14V10HHL1 L1MOTL1. BClit'-lKL1 APyrn 
nOCJleABalllV1 pa3XOp,L1 ce nplA3HaSar B Or4era 3a AOXOp,L1re 3a neplAOA8, npe3 

KO~TO ca Bb3HlitKHaJll.1. 

'¢)MHaHCOBM aKTMBM 

¢ll-1HaHCOBvtTe aKTl1Blr1 BKJl I{)YBaT napV1I1HV1 cpeACTBaV1 <pV1HaHCOB:V1 

HHCTpYMeHT~. ¢V1HaHCOBlJITe ~HCTPYMeHT~ C H3KJlI04eHL1e Ha xep)KlApal.L\V1T6 

'V1HcTpyMeHTL1 MoraT Aa 6bAaT pa3AeneH!V1 Ha Cne,llHHre· KareropL1l-1: KpeAL1TL1 IlA 

B3eMaHV1S1; ¢>lAHaHCOBL1 aKTHBvt, O'T'-l~naHlJI no cnpaBeW1~Ba CTO~HOCT B 

ne4an68ra l-1n~ 3ary6aTa; lJIHBeCTV1L\l-1V1, ,Qbp>!<aHL1 p,o nClAe)f(; ~ q,l-1HaHCOBl-1 

aKTl-1Bl-1 Ha pa3nonOJKeHlAe 38 npoAIDK6a. ¢>~HaHCOBvtTe aKTlJI8vt ce OTHaC5IT KbM 

pa3JllitYHl.1Te K8rerOplt1l-1 B 3a8~ClJlMOCT OT l.\enTa, C KORTO ca npV1A06L11TL1, 

npl.1Ha,ane)l(HOCna L1M KbM CboTBeTHaTa KaTerOpvtfl ce npepa3rne>t<aa KbM BCeKlit 

OTyeTeH neplitOA. 

¢l.1HaHC08~Te aKT~BL1 ce npL13HaBaT nbpBOHayaflHO no CnpaB€AfI~Ba 

CTOI1HOC a B cnY4alitTe Ha npLo1fJ,06V1SaHe Ha q>L1HaHCOBlA aKTL1BV1, KOL1TO He ceI 

OT4litT8T no cnpaSeAJll.1sa CTO~HOCT B neYan6aTa vtfl&o1 3ary6aTa, nmoc pa3xoA~Te 

no cAenKaT8, KOlJlTO ce OTHaC5lT npAKo KbM np&o\Qo6L1BaHerO Ha <pl-1HaHCOBlJIS1 

aKTVI8. 

Ornli1C8aH€TO Ha <pLI1H8HCOB aKTL1B ce ilt3BbpWSa, Koraro ApYlKeCT80TO 

3ary6lA KOHTpOn BbPXY ,llorOBopHL1Te npaBa, KOLo1TO CbCTaBnflBar <pV1HaHCOBli1fl 

aKTV18 - KoraTO AoroBopH~Te npaBa ca Lo13TeKflL1: L1n~ aKTlABbT e npoAa,o,eH. 
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Tecrose 38 o6e34eHK8 ce '1I13BbpWBar KbM BCflKa AaTa Ha 4il3fOTBfl,He, Ha 

6anaHC8 j 38 Aa ce onpeAen~ ~afl~ ca HanM~e 06eKT~BH~ AOKa3aTenCTBa 3a 

Hafll.1YVlerO Ha o6e3~eHKa Ha KOflKpeTHli1 <pII1HaHCOBlA aKTlABL1 14IU1 rpymt 
eplttH8I-lCO'BLil aKTV1BL4. 

VlHBeCTJiU..\I1&1, Abp)\{aH&1 fJ.O nClAe>K1 C8 cP~HaHCOBV1 &1HCTpyMeHH1 C 
eplllKClI1paH\It l-1n", onpe.o,em=teMIIl nna~aH&1Jl III onpe.qeJleHa ~aTa Ha. naAelKa. 
lI1HBecT~4&1~Te ce onpe.QemlT KaTO AbP)K8HL1 .0.0 na,Qe}K, aKO l'laMepeHL1eTO H8 

PbKOBO.QCTBOTO Ha L].pymecTBoToe o,a /11, AbP)f(l.1 AO HaCTbnBaHe Ha naAe)f(a \11M. 

111HseCTIIl1..11·1L1T€, AbpmaHJIt {J."Q naAe>K, nocneABa~o ce o~eHRBaT 110 

aMopT~3V1p8Ha CTO'1HOCT Ype3 MerO,A8 Ha e¢leKTLilBHlit5l nV1XBeH npo~eHT. npll1 

HanV14li1eTO Ha o6e314eHKa Ha IilHBecnI4111~Ta, ep&1HaHCOB\ltfiT &1HCTpyMeHT ce 
04eHs;1sa no HaCTOfl14a CTo~Hocr Ha Jlt34lACneHt.1Te llapwYl-IlI1 nOTOL.~lI1, 8ClIlYKJil 
npOMeH&1 B npeHOCH8Ta CTOHHOCT Ha L4HBeCTV14V1~Ta ce OTI.l,litTaT 8 OTYeTa 3a 

~OXOAV1,Te. 

¢llAHaHCOBVl aKTl4Blit, 01'Y~TaH~ no CnpaBeAJ1&1B8 CTO~HOCT B neYan6aTa ~nlll 

3ary6aT8, ca T8K&1Ba aKTJitBlA, KOIllTO C8 npvta06J.1TliI rI18BHO c lJ;en Aa 6bAe 

npo.qap,eH B 6mf3KO 6bAe1.4e, KaKTO ~ Aepl4BantBHIIITe ¢J1HaHCOB!II 8KT1\I1'BIIl, OCBeH 

aKO He ca eepeKTv:lBHliI xeA>l\V1paLr\liI LilHCTpYMeIiTH. CneA ITbpBOH84anHOTO 
npV13H8S8He ¢II1H8HCOBJ1Te aKTIiIBII1 aT Ta3li1 KaTeroplilfl oe Ol\eHS188T no 
cnpaBeLVlll1B8 CTO~HOCT. 

¢lvtHaHCOB\It aKTIiIB~ Ha pa3nOJlO>KeHL<1e 38 npOAa)K6a ca OHe3lA cPLilH8HCOBlIl 

aKTl-1BIIl, KO~TO He ca Kpealll1l111 B3eMaHMA, vtHBecT~L.\L4li1, Abp>K8HV1 AO naAe>K, lo1J1H 

cP~HaHCOBlA aKT&1Bvt , OT~J.1TaHLil no CnpaBeAIl'lI1Ba CTO~HOCT S neYan6aTa II1filA 

3ary6aTa ¢lI1H8HCOBliiTe aKTV1B&<1 aT 1a3111 Kareropllls:l nOCJ1eABaL40 ce 04eHflB8r no 

cnp8Bea.mma CTOli1HOCT. 

KpealitHne Lil B3eMaHlo1fl ca ¢l4HaHC08V1 aKT~BVl c cPHKCHpaHV1 l'1nH 
onpeAefirieMIo1 nnaL48HV1R, KO~TO He ce I<OTlI1par Ha 8Krll1SeH na3ap. Te ca 

cb3AMeH&<1 OT np~nnpV1f1TV1eTO nocpeA'cTBoM /JlilpeKTHO npeaOCT8BflHe Ha napJ1, 
CTOI<&<1 vtm'1 ycny1l1 H8 p,aAeH Ae614Top. Kpe,Q\.1TlHe L183eMaHl1~Ta nocneABa~o oe 

04eHftB8r no aMopn"'3l1pyeMa CTOWHOCT ~3nOJl3'Ba~Klil MeTop,a Ha ,ecPeKTlilBH8T8 

flV1xsa, TbproBcKVlTe B3eMaHlitS1 ce o6e3~eH~BaT, KoraTO e HanJ1.L~e 06eKTlI18HO 

AOKa3aTeJlCTBO, 4e .Qpy*ecTBoTo HflM8 Aa e B C"bCTOflHLile Aa Cb6epe cyMLilTe 
AbroKV1MH My B CbOTBeTCTBVle c OpWlVtHaru·une ycnoBIil~ no CAeJlKaTa. 

KanMiM 

A'K'l.\II10HepHli1S1T Kamnal1 l-I3 ):lp'y)\(eCTBOTO OTpa3RBa HOMVtH8JlHala CTO~HOCT 

He eMLilTlo1,paHt.1Te 8KL.\V1V1" 

(J)MHaHCO:B~ naC~BM 
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<1>vtHaHC08~Te naC~Bl'1 APY}f{eCTBOTO ce npll1l3HaB8T Toresa, IKoraTO 

Cb~eCTBYBa LJ,OrOBopHO S8p,bmKeHl-1e 38 nIla~aHe Ha nap~l.JHlit CyMV1 l-1Il~ .Qpyr 
epvtHaHCOB aKTHB Ha ~pyro npet:\npL'11n~e, Wfll-1 AorO:BopHO 3a,abIl)f{eHL'1e 3a 

pa3MflH8 Hia ¢L'1HaHCOBvt &o1HCrpyMeHn1 C llPyro npef.\ppWSHlvte np~ nOTeHl..\~anHO 

He6JlaronpV111TH V1 ycnOB'vtst 
npH n"bpBOHa~lanHOTO npltl3HaBaHe Ha ¢>HH8HGOB naCL'18, npep,npllUUL'1€ro ro 

npl-13HaBa no cnpaBeAflli1B8Ta My CTO~I-lOCT, nmoc, B CJ1Y'-!ai1 Ha epvtHaHCOBL'11 

n8CL'1Bvt, I<o~ro He ce OTI-IH aT no cnpaBeAflvtBa crO~HOCT B ne4an6ara L'1IU1 

3ary6aTa, pa3XO,lJ,L'1Te no CAenKElr8, KOlilTO ce OTHaCRT npflKo KbM npV1,Qo6li1BaHeTO 

~nL'1, L13p,8S8HeTO Ha epV1H8HCO:BliI5I naCvtB. 

CIle,Q nbpSOl-layanHOTO rrpl-13H,aBaHe npeQnp&1RH1eTO 0l\eHflB8 BC&o14l<'lt1 

epL'1IH8HCOBliI, naCL'1Bvt no aMOp [.43Hp8H8 CToC1HOCT c Vl3non3BaHero Ha MeTOAa Ha 
e~eKnt8Hl4f1 J1V1XSeH np048HT, C li13KI1fOyeHlt1e Ha 'cPL'1H8I1COSHTe naCV'lBL'1, 
OT\.lL'1TaHL1 no cnpaBeAfI~sa CTO~1-I0CT S neyaJ16aT8 litfllil sary6aTa 

BCW..IKlt1 pa3xOt\lt1, CBbp3aHL'1 C Jl"'XBli1, ce npt.13HaBaT KaTO epl-1HaHCOBlt1 

pa3xOAV11 8 OT4era 3a ~oxo~V1Te . 

.Q.,B&i\QeHn1Te, nflarl-1M~ Ha aKl\1iI0HepL1Te Ha ApY)f{eCTBOTo, ce np1il3H8BaT! 

KoraTO ca OAo6peHV1 Ha Cb6paHHe Ha al<lllo10Hep'l-1Te, ne4an68Ta 38 

paanpep,eneHvte Me}!\J:\Y aK~~OHepV1Te oe ~3I.1vtCJ1flBa CbrnaCHO 3aKOHa 38 

JJ,PYJKeCTBari3 GbC cne4L'1anHa. ~HBeCTV1,~L'10HHa qen '" npeJJ,craSIls:lSa 
$l-1H8HCOSV1s:1T pe3.ynr.aT, KOp.,rVlpaH KaKTO c.neJ:\Ba: 

y YBeflW·leH/H8MClneH C pa3XO~i1Te/nplitxolJ,vlTe OT nocneA8a~\1 0IL-teHKJ1 Ha 
HeAB vt)f{HMH vt MOTi1; 

y yBefll14eH/HaManeH CbC sary6L'1Te/ne'-lan6L'1Te OT c~e.llKlt1 no 
npeXBbpnflHe Ha co6crneHocTTa BbPXY HeABir'l)KIAMli1 L1MOTIA; 

)- YBeIlrW-leH/H8MaIl€lH 8 roA~HaTa Ha npeXBbpn~He Ha co6CTseHocrra 

BbPXY HeA8~)KlV1MV1 Lo1MOTV1 C nOnO}f(""TeflHara/olp~~aTenHaTa pa3nli1K8 Me)f(JJ,y: 
a) npo,qa>KHara 4eHa I1CJ HeABIo1}f(V1.M~)1l-1MOT, 1iI 

6) CYM8Ta OT li1CTOplt1yecKaT8 4eHa Ha HeABL'1)KVlMV151litMOT V1 nocneABa~L'1ITe 

pa3xoJJ,li1, AOBeIl&o1.QO ysenvtyeHV11e Ha 6anaHCOBaTa My cyMa; 

ApymecTBoTO pa3npe,Aefl51 KaTO ,lJ,MBvtAeHT He nO-ManKO OT 90 Ha eTO OT 

ne'-llan6aTa 381 paanpeaeneHL'1le, 

llpyrM npOBM3MM, yenoBHM aKTI1B,H 11 ycnoBHI1 naC'MBI1 

npOBvt3l-1~Te ca naCli1BL'1: C Hec~ryPHO npOfiBneHL'1e BbB BpeMeTO. Te ce 
npL'13l-laBaT Torasa, KoraTO ea V13lnib.rJHeHl.1 CflelJI-Il.1Te YCJlOB~,fl: 

)- U"Jp,PY>I<eCTBOTo L'1Ma cerawHo 3aAbIl)f{,eI-H151 B pe3ymaT OT Ml-1HanLo1 

Cb6~Tl1fl; 

~ U1J.1Ma BepmnHOCT3a noraCs:lSaHe Ha aa,D,b.il)KeHH8TO A8 6bAe 
Heo6xOA~M nOTOK pecYPCL'1 3a AB 6b.Qe ype,aeHO 38tAbJ1)KeHlt1erO; 
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>- [MO>Ke lla 6b,lJ,e HanpaSel-ia H8,Q6>t<p.Ha OL~eHKa Ha CYM8r8 Ha 
3a~bn>KeH lI1erO, 

CyMaTa, IIpLIJ3HaTa KaTO npOBLil:UI1~ npeACTaBrJS:jBa Ha~ Ao5para 
npH6m13l111TenHa o~eHKa Ha paaxo.o.LI1TeJ Heo6xo)J;V1MlI1 3a nOKPHBaHe Be 
HaCTOHU\oTO 3a,llbfl)f(eH'Lile KbM lJ,aTaTa H8 6aJl8Hca. npV1 ornpeJJ!en.1lHeTO Ha Ta3L11 
HaJl1-A06pa npV16m13V1TenHa Ol..\eHK8 ApY)f(ecTBOTO B3HMa nOA BHV1MaHLI1e 
pl-1CKOSeTe LI1 GTenel-na H8 HecwypHOCT, CbnbTCTBaUla MHoro OT Cb6V1TV1RTa LI1 
06crO'lreJlCTBa, K8KTO l'11 ect>eKTa OT IIpOMs:1IH8Ta He CTO&1HOCna Ha llapilt4Hli1Te 
cpeaCTS8 SbB speMero, KOiaTO re li1Mar 3Ha4li1TeneH e(j)eKT. 

npOBli13vtV1Te ce npeme}K,QaT KbM BCs:1Ka 6anaHcosa AaTa L'1 CTO~H:OCTTa L1M 
ce Kopl-1rHpaJ TaKa Lje Aa OTpa3vt Ha~'JJ;o6paTa npV15J1V13L11TenHCI Ol.\eHKa KbM 
AaTaTa He 6anaHca. AKO 8e4e He e BepOflTHO, ye L.l.\ee Heo6xo.QLlJM l-13XOArlU\ 
nOTOK pecypc 3a ype>KAaHe He 3aAbll)f(eHL'1eiO, TO npOBli13V1Sna cneAsa Aa ce 
OTll'vt'we. 

Apy>KeCTBOTO He npY13HaBa ycno8HV1 aKTl-1B 111, Tb~ KaTO npW3HaBaHeTO l-1M 
MO>Ke Aa l'1M8 3a peaynT8T nplif3HaeaHeTO Ha AOXOA, KO~TO MO}Ke HvtKOra ,Aa I-Ie 
6bAe peanV13~paH. 

3. [10jlCHEHM~ ICbM ME>KQ~HHMH ¢>~HAHCOB OT'l{ET 

3.1. KbM 30,06.2010 npl'1'Ai06Y1Tl-1Te aT lJPY}I(eCTBOTO HeABlif)l{vtMvt vtMOTvt, 
ypea KO~TO ce pe3JlIV13L11P8T npLl1XOALil OT HaeMvt, ca npeJ:\CTaBeHlo1 KaTO 
V1HBeCTLI1~li10HHlI1l-1MOTli1 no T.RXHaTa cnpae,eArU1Ba CTOHHOCT 3963 Xl-1n.J1B, 

:3.2. KbM30.06.2010 r. APy>KeCTBOTo nplo1re)l(aB3 CJlep,HLI1Te TeKYI!\li1 aKTli1B~: 

- Pa3XOtl~ 3a 6b,a,e~~ nepLl1o,D,l-1 a pa3Mep Ha 228 Xli1n. fiB. 

,. napW.IHl--ne cpeACTS8 Ha APy>KeCTBOTO ca Bpa3Mep Ha 2 XHn. ns .. 

3.3. 6anaHcoBaTa CTO~HOCT Ha aKI..\""OHepH~f1 Kanl-1Tan e 650 ( weCTCTOTV1H 
LI1I	 neT,AeceT) Xlo1nR,D,~ neBa. 

KbM 30.06.2010r. "3eT npon"bpnlc MHBeCTM'bHT ~OH",1' AAC~LI V1Ma 
¢lOpMLI1paH IilpeMV1eH pe3epe. B pa3Mep Ha 74x~n . .illS. 

~!3eT nponbpTHc WHBeCTMbHT cIloH.Q" .AAC~1..l HRMa Ab~epHV1 

APY)f(eCTsa. 

3.4. AbnrOCpO~Hl-1Te 3aAbn)f(eH~.R Ha ,apy>KeCTBOTo KbM AaTaTa Ha 
CyeTOBOAHli1fl. ONel ca B pasMep Ha 4282 Xiltn.nB : 

3.4.1, 3a,D,"bll>t<eHll-1S1 KbM cBbpaaHvt cBbp3aH~ npelJ,npl-1S1TIV1S1 - 46 x~n.nB. 

3.4.2. TbproSCKl4 38Abn>t<eHVtfl- 551 XLI1J1.ne. 
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3.4.3. 3a,Qbn>KeHV1H KbM epLilHaHcoBV1 npeAnpV1~TLilH - l1HBeCT~~V10HHI.1 

Kpe.QV1TI.1 KbM 6AK6 - 3554xVlJl. nB. 

3.5. KpaTKocpOYHl"Te 3aLlbn>KeHI.1s:1 Ha APy>KecTBoTo KbM AaTaTa Ha 

C\.{eTOBo.o.HLt1H OT'-leT ca KaKTO Cne,lJ,Ba : 378 (XltUl. nB) TbprOBCKV1 3a,lJ,bJ1>KeHV1s:1, 

38JJ.bJ1)KeHI.1H KbM CBbp3aH~ npe,lJ,npV1HTI.1H B pa3Mep Ha 110 XV1n.J1B., 

38Abn>KeHl1H KbM nepcoHana Vl oCHrypLilTeIlHLil 3a,lJ,bJl)f(eHVlH 4 (XLiln.Jl8.) 

3.6. KbM AaTaTa Ha <pl.1HaHCOBI.1R or4er HRMa pa3rpaHwmMVl ycnoBHV1 
aK'Jll1BLiI ~ naCI.1Bl.1 J HeonOBeCTRBaHero Ha K0l.110 61.1, nOBJlVlRJlO 3a BHpHOTO ViI 

4eCTI-IO npell,cTaBflHe wMYL4ecTBeHoTo V1 Q:lV1HaHcoBoTO CbCTO~Hlt1e Ha 

APy»<ecT BOTO. 

3.7. KbM 30.06,2010 HerHIHe npL'lxo,l],Li1 OT npOAa)f(6V1 ca IB pa3Mep H8 444 
XLiln..nB. 

3.8. C1:>I.1HaHCOBVlHT pe3ynTar Ha llPY)f(ecTBOTO KbM 30.06,2010 r. e neY8n6a 

B pa3Mep Ha 184 Xl1Jl. fiB. 

Jlara: 26.07.2010 r. 
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