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Npasna cpopma

AKLIMOHEPHO APYXECTBO CbC CNEUManHa MHBECTULMOHHA LN 38 CEKIOPUTU3UPARE HA HEABMKKMMK
MMOTY N0 cMUCENa Ha 3ACHLL ApykectBoTo @ yupeieHo Ha YupeantenHo cebpanne nposeieHo
Ha 15.07.2005 r. » e BOMCAHO B THProBckMA perucTbp ¢ Pewenne N2 1/28.07.2005 r. wa
Codbunicku rpaacku cul no .. N@ 8851 or 28.07.2005 r., BNUCAHO B PErMcTLpa ra Thprosekure
apyxectsa nog N2 95723, Ttom 1273, ctp. 149, [Apy}ecTBoTo @ npeperucTpupado B Thprosckun
PEruCTLR KbM Aresumsita no BhuceaHuata Ha 08.04.2008 r.
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+  Paitvo Hukonon [lsiHkos — VBNbnHUTEASH AupexTop

MurneHa Benuecnasosa [umuTpoRa — vneH Ha CwBeTa Ha AVPeKTopuTe

» Buonera Bacrnesa KabsvMmancka-Taxpunosa — uneH Ha ChBETA HA OMPEKTOPUTE

AVMpexTop 38 BPBb3IKN C MHBECTUTOPUTE
MuneHa Mapuo 3axapuesa

CreTaBuTen Ha (YMHAHCOBUA OTYET
KameH Kameros EQOA

OauTEH KOMUTET

« Anren Nerpos Kpaiyes

s  Cperna [AnMuTpoBa AHrenosa

« Becenun Bopucon BofleHuyapos

Auprasa Ha perncTpaumsa Ha NPeANPUATHETO
Penybnuka Bunrapua

Cepanvuwie n agpec Ha perucTpaumns
rp. Cogpma, byn. "HepHn spby” 516

Bpoii cnywmrenv kem 30.06.2018 r.
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NpepMer Ha feHHOCT N OCHOBHA AEMHOCT HA NPeANPUATHETO

WMHBecTUpaHe Ha NapuqHK CPeACTBa, HaBpaHW Ypes U3LaBaHe Ha LEeHHW KHWMXA, B HeABIKiMu
WMOTH (CEKIOPUTUIALIUA Ha HEABYKAMW MMOTK) NOCPEACTBOM NOKYTNIKE Ma NPaBo Ha cobCTReHOCT
W APYrU BELWHKW MPaBa BbpXY HEABMXMUMN MMOTK, N3BBPLIBAHE Ha cTpoexm U rogobpenns, c uen
NPE/I0CTABSHETO UM 3&@ YNpasneHre, 0TAABANE NOA HAeM, NU3WUHT UNK aperaa v npogaxbaTa UM

BaTta Ha (PMHAHCOBUA OTUET
30.06.2018

Mepuon Ha buHaAHCOBUA OTUET ~ TEKYL| NEPUOA
01.01.2018 — 30.06.2018

Nepuon Ha CPaBHUTENHATA MH(POPMaUA — NPeaxoaeH nepuoa
01.01.2017 - 30.06,2017

ApyxecTBoTC He ChCTaBA KOHCONUAMPAH (IMHAHCOB oTYerT.
HacToOAIMAT (DMHAHCOB OTYET Yy4acTBa 8 KOHCOMMAMPaHM QuUHaHCoBR OT4eT Ha ,debprnei
NHrepHewbHba” AL,



ChUECTBEHW CHETOBOAHWN NOJINTUKN

baza 3a M3roTeAHE Ha (PMHAHCOBUA OTYET

PUHEHCOBWAT OTYHET Ha [PYeCTBOTO @ M3FOTREH B ChOTBETCTBUE € BCAYKY
MexuiyHapoiHn cTaHaapTy 3a prHaHcoBo oTduTade (MCDO), KouTo ceé CbCTOAT OT:
CTaHAapPTY 32 (PMHAHCOBO OTUWTAHE W OT TLNKYBAHWS Ha KOMWUTETa 2a pasAcHEHWA
Ha MCOO (KPMC®O), onpobpenw ot Ceseta no MewayHapoaHW CHETOBOMHM
cranfapTy (CMCC), 1 MenayHapoaHUTe CHETOBOAHW CTaHAANTU W THLIKYBAHWATA Ha
MoctoanHus komuteT 3a pasacHaBade (MKP), opobpenw ot Komurtera no
Mex/ayHapoaHK cuerosoahn crangapt (KMCC), konto ederkrusHo ¢a B cuna ot 1
sHyapu 2017 r., v KouTo ca npuery ot Komucusta Ha Esponeickua chioz, MCOO,
npvetm  or EC, e obwonpweroto HauMmeHoBaHwe Ha pamkata ¢ oblo
npeaHasHaveHmne-cieToBoAHa  6asa, eKBMBANEHTHa Ha paMKarTa, BhBeAeHa ¢
pedmHvymATa cernacko § 1, 1. 8 ot [onbaHutenkuTe pasnopegdu Ha 3akoHa 3a
CHETOBOACTBOTO 1OJ HAMMEHOBAHWETO ,MEXAYHAPOAHW CYETOBOAHWM CraHaapTn”
{MCC).

061K nonoenrnna

Halt-3HauumuTe CHETOBOAHK NONUTHKK, NPWNaraHi NpyW M3roTBAHETO H& Te3wn
CIJVIHE!HCOBM QTYATH, Ca NPeCTaBeHK No-AoNny.

Ecpextn 0T npoMennTe B 06MEeHHUTE KypCoBe

MYHKUWOHaNHaTa BanyTa Ha npeanpuatheTo € Obarapckuat nes. Banyrara Ha
NMPeacTaBaqe Bhi PUHaHcoBMA oTueT & OkArapcku nes.

HacToawmaT huHaHCOB OTHET & NPeACTABEH B XMnagu neea (Xvm. ne.).

HywAcCTpaHHa BastyTa e BOsKa BaNyTa pasnuuHa or dyHKUWoHaHaTa sanyra
Ha MpearpusiTueTo.

ChenkMre B UYKASCTRAHHA  BanyTa <&  snucBaT  IMbpBOHAYanHe  BhLb
thyHKUMOHANHA BanyTa, KaTo KbM CyMaTa Ha MyxAccTpaMbaTa BanyTa ce npunara
LeHTpanHus Kypc Ha bbarapeka HaposaHa baska (bBHB) 3a cbOTBETHATA BaNyTa, KhM
HATATA Ha CAGNKaTA,

KypCcoBMTE PAa3nUKY, BB3HWKBALM MPU YPEXAAHE HAa MAPWYHW NO3WLMKN WA
MPK NPEM3HNCNRBAHE HA NAPUYHKUTE MO3ULMK HAa NPeANPUATWETO N0 KYpPCOBE,
PaznuuMKM  OT T@3W, MNpU KOWTo ca OWUAK HIPEUIUYUCABHK HIPKM  HBPBOHAYANHOTO
MPU3HEBAHE MPE3 Nepruoga Wnu B NPeAXOoAMUA (PMHAHCOBKM OTYETH, C& NpU3HaABaT
KaTo neqanba unu 3aryba 3a nepuoga, B KOMTO ta Bu3HUKHANW,

MpeanpraTVeTo NPaBy NRECLIRHKA Ha MO3ULMK B WYXARCTPaHHA BanyTa KbM
KPAA Ha OTHETHUA NEPUOLL Y TERYLLO MPES OTUETHUS Heproa.

Mosuumnvte B8 YyxgecTpadtHa sanyTa keM 30.06,2018 v 31.12.2017 rognia ca
OLI@HEHW B HACTOALLMA (HMHAHCOB OTHET NO 3aKMIYUTENHWS Kypc Ha BHE.

Paaxonu n npuxopu

[ipeanpraTUeTo OTYUTa TEKYWLO PasxoaWTe 3a ASAHOCTTE M0 MKOHOMUWECKM
CNEMEHTH.

Pasxogn ce nNpuadasar, KoraTto Bb3HWMKHE HaMmaneduwe Ha Owjeumre
MKOHOMWYECKK M3roan, CBbp3aHii C HaManeHue Ma aKkTyvB UnKu YBeNUYeHe Ha Nacue,
KoeTo Moxe Aa Bbae oueHeHo HafRMKAHO, FpM3HABAHETO HA Pas3XoanuTe 3a TeKyILMs
neprog Ce MBBHLRWRA TOraBa, KOraTo CG Ha4YMCNABAT CbOTBETCTRAWNTE MM NPXOA K.
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Pazxoa ce npuaHasa He3abaBHO B OTYETA 3a BCEODXBATHWA [0X0A, KOraTo
PA3XOBLT He Cb3aasa OLAGHA UKOHOMWYECKE WM3IOAA MAKW KOraTo U 10 CTENeHTa, A0
KOATO OLACIIATE WKOHOMMYECKE W3r0Aa HE OTroBapA Ha  UBMCKBAaWWATE WK
MPecTaHe Aa OTroBapsa Ha WBWMCKBAHWATE 38 NPU3HABAHE HA aKTWB B oT4YeTa 3a
PUHAHCOBOTO CLCTONHKE.

PasxoauTe ce oTUMTaT Ha NPUHLMNG Ha TeryIMe Hauvcnapare, OLeHasaT ce no
CrpaseAnMBaTa CTONHOCT Ha MAATEHUTE UNK NPEACTOAILM 38 ANALWAHE CYMK,

Mpuxon ¢ BpyTeH NOTOK O WKOHOMWUECKW MOS3U MPes Nepuoaa, Cu3faneH B
xofa HMa obudabnaTa AEWHOCT Ha NPEANPUATMETO, KOTraTa TEe3WM MOTOLM BOAAT A0
yBenv4anare Wa COGCTBEHWS Karuvtan, PasnMuHW OT YBENWYEHUSTA, CBbP3aHW C
BHOCKMTE Ha aKunoRepuTe.

MPeAnPUATHUETO OTYMTA Tekywo npWXoauTe OT 0bWdaiHaTa ASWHOCT no
BMAOBE AENHOCTY,

fpuxosunte ce OUEeHABAT MO CrpaBeAnuBaTa CTORHOCT Ha NONYYEHOTO WK
AOANSNKALLOTO 38 NONyYaBaHe NialaHe nnKu Be3HarpaXaeHme.

MpusraBaqeTo Ha nMpuxopute ce M3BBPWEBa Npyv ChazsaHe Ha NpyveTaTa
CHETOBOAHA AOAMTUKA 3a CNCAMUTE BWADGE MPUXoin:

1. NMpuxoger or I“IpD,Ela)I(E\ElTE HA CTOKW W NPOAYKHLMA C& NPM3HMaRa, KOraTto ca
OWAW M3NBAHEHW BCUMKK CReaBalim YCNOBKA.

- NREANPRHMATHETO 2 APEXBLPNVNG Ha KYyNyBaYad ChIECTRaHK PUCKOse W NoN3Nn
OT cOBCTREHOCTTA BhXY CTOKWTE 1 NPOAYKUHSTE,

- NPRANPUATKHETO He 3ana3dea NpoabLMKaBAaWO yyHacTWe B yNpPaBneWWleTo Ha
CTOKUTE W NPOAYKUMATA, AOKOAKOTO TO OBUKHOBEHO Ce CBbp3Ba Cbe COBCTBAHOCTTE,
HWTO eDeKTUREH KOHTPOM Haa NPOAABAHUTE CTOKK W NPOAYKILIWA;

-~ CYMaTa Ha NPUXoAa MOXE HaiexgHo fa Obae oueHeHa;

= BEROATHO & MKOHOMWMHECKITE NoN3K, Chhp3akid ChC CASNKaTa, Aa C& nonyuyat
OT NPeanpyATHUETO; K

~ HaNpaBeHuTe pasxoam win Te3n, KOMTO te Guaar HanpaBeHn BB BPbaka Cke
CAENKETA, MOraT HaldexaHo Aa 6baat oueHeHN.

2, HPMXOJ.]T::T oT ﬂpo;:lamﬁa Ha YCRyry ceé NpK3HaBa, KoraTo PeayntatkTt OT eaMa
Chenka Mowe aa ce QUeHKM HadexaHOo. H[’DMXOHHT, CBbLP3an CwC ChenkdTa, ce
NPUAHARE B 20BMCKMMOCT OT eTana Ha 3aBLPLEHOCT HAa COSNKATA KbM Kpas Ha
ATHETHKMA Nepioa. PESYﬂTaTbT OT @fkHa CACNKE MOXE fa Ce OlEeHW HalexXAHO, Korato
€a M3NbAHEHK BCUYKKW ChefiBatl yCAOBKA;

-~ CYMaTa Ha Mpyxoa moxe ga Ouie HalexaHo OLeHeHa;

= BEPOATHO MPesnPUATHETO LWE WM MKOHOMWYECKM MOM3M, CBbP3aHU Cbe
CAGNKaTa;

= €Tand Ha 3aRbPUIeRoCT Ha CAENKaTa [KbM KPaa Ha OTHETHWR NEeprog Moxe
HAAEXOHO Aa ce olUenn; 1

- PasxQfliTe, HaripdeeHin No CAenKaTta, KakTo M Ppa3x0AnTe 33 3aBbpUiBaHe Ha
cAenkata mone HagenaHo Aa 61031 oueHeHu,

MEXAUHHATE KU ABAHCOBUTE NNallaHKs, HANPAREHK OT KNUEHTUTE, OBUKHOBEHO
He 0TRa3nBaT U3BLPUEHWTE YCNYIK.

Mpuxoanre o1 HaeMn ce npuaHaBaT Ha BpeMesa 6338 3a CPOKa Ha HOrOBOPA.

Kato “NMpaxoan or npoaaxbu Ha npoaykuwa” B OTueTa 3a [OXOAWTE Ce
nocousar rpvxoauTe ot npogabata Ha uarpafeHuTe or ApyXecTBoTo HEABUKUMAU
uMoTK (anapTameHTi). B pasxoaHaTa 4acT Ha OT4eTa 3a A0X0aWTe ChluTe Ce
NOCOYBAT KaTo ,BanaHcoRa CTONHOCT Ha NPOAAASHW AKTUBM”, T KATO pasxoanTe
NO TAXHOTO NPUAOGUBAHE HE Ce NPEACTABAT N0 UKOHOMUMECKW ENEMEHTH,

Kato ,lMpuxogw oT ycnyrv” ce nNpeAcTaRdaT NPUXOAWTE OT HAeMW  Ha
MHBECTULMOHHI MMOTH,



Texkylwin M HETEKYUIN BKTUEN

AKTMB ce knacuuuMpa KaTo TeKykl, KOraTo OTTOBapa Ha HAKOW OT cneaHkTe
KPUTEPHA;

- Q4aKBa [a peanuv3upa akTuBa Wir BL3HaMepABa 4a ro Npoaage wau
ynoTpetn B CBOA HOPMaNeH oMepaTUBEH UMKGA,

— ABPKM aKTMBA NPEAUMHO C Uan TLpryBaHe;

- QUaKBa na peanv3vpa akTUBa B paMKMTE Ha [BaHAAECeT Mecela cnen kpas
HA OTYETHNA NEpVoa; UK

AKTUBHT € MapWyHM CPEACTBE WKW NapudHK  eKBMBaneHTW (ChrnacHo
pechuHuuMaTa Ha MCC 7), ocBeH axko 338 aKkTvea HaMa orpadndedve ga Gbae
PE3MEHSH WM W3NON3BaH 33 YPeX/aHe Ha NachE B NPOALMKEHWE Hal-Manke Ha
ARBHAACCET MeCeLa crel Kpas Ha OTYETHUA nepyoa.

AKTMB ce Knacuduumpa KaTo HeTEKYL, ako He OTroBaps Ha KpuTepudTe 3a
Knacudmunpane Kato Tekyul.

UMOTH, MAIMHIN U CHOPBXKEHNA

AKTUBM CE& OTUMTAT KaTO MMOTH, MaLWHW 1 CLOPBLXEHUA KOraTo OTrORaPAT Ha
KpuTepurTe Ha MCC 16 3a npusHasaHe v MMart uers Ha npraodbnsane, pasHa unn
no-eucoia ot 500 ne. AKTUBUTE, KOWTO WMAT USHAa Ha Npuaobueade No-HWCKa or
NOCOYEHaTa, e OTYMTAT KATO TEeKyWW pasxoaq 2a nepvofa Ha npvpobvsane B
CbOTBETCTBME ¢ OAobpeHaTa CuUETOBOAHE NOAMTUKA. Bcekn WMMOT, ™mauwmna W
CLOPLXKEHWE C& OLeHsBa npr NpMAOOMBAHETO My MO UeHa Ha npuaobusaqe,
onpegeneka 8 ChOTBETCTBME ¢ M3ncksaHWATa Ha MCC 16,

UMOTHTE, MAWWMHWUTE 1 CEOPBKEHMATA CE OUEHABAT NLPROHAYANHO No LeHa Ha
npuaobuBate, BKAIOUBALLA NOKYHHATE UEHA, KAKTO U BCAUKM NPEKW PasxXoan 3a
MPEUBENMAAHETO HA AKTHBA [0 MECTOMONMKEHWETO W B ChCTOAHUETO, HEObXOaAMMN 33
HErQBaTa ekcnioaralus. Beekn oTgened uMOT, MallMHa, CLOPLKEHWE  WhK
obopyaeaHe ce Nnpu3HaBa 3@ aKTHB, CAMO aKko @ BEPOATHO NPEANPUATUETR 43 NMONyYM
B ObAGILE MKOHOMWYECKN WU3T0AKM, CEBP3AHW ¢ aKTVBA, W LEeHaTa Ha npuaobusaHe Ha
aKTuBa moxe 13 Obae HaA@KAHO oLieHeHa.

Mocnensalln pasxoan, CBbP3aHKU ¢ OTAENEH WMOT, MaWvHa U ChOPBKEHHUE, Ce
OTYMTAT B yBeAMMWeHWe Ma OanaHcopaTa CrofHOCT Ha aKTWBa, ako € cnased
NPWHLIKITET Ha npusHasane onpeaened B MCC 16.

PaxoouTe 2a Tekyuloro obcnyBaHe Ha WMOTH, MallMHW W ChOPBKEHWUs ce
oTUMTaT B redanta win 3aryba B MOMEHT2 Ha M3BbPLWBAHETO UM.

banaHcoBaTa CTOMHOCT Ha AaAEH MMOT, MALUMHD U CLOPLXKEHWE Ce OTNWCRa
npy NpoAaXGa Ha aKriBa UAK KOraTo HE C& CYaKBaT HMKAKBKW APYrM MKOHOMUYECKU
M3IOAM OT U3MONIBAHETO Ha akTWURa, KW NPKU OCBOCoXKAaBAHE OT aKTuRa,

Mevantara vk 3arybaTa, BL3IHMKBALWE OT QTMMCBAHETO HA MMOT, MALLWHA W
CbOPBKEHWE C& BIAIoYBaT B nevanbara unm 3arybara, KOrato akTUELT C& OTNUILe,
ocseH ako MCC 17 He usncikBa Apyro npu npogaxba v ofpaten nuauHr, Mevanbute
Mny 3arybmre, Bh3HUKBAWW NPY OTAMCBAHE Ha WMOT, MAWWHA WNKU CbOPBIEHUE ce
ONPEASNSIT KATO PA3NMKE OT MEXAY HeTHUTE NOCTLNNeHWS OT npoaaxbaTta, ako uMa
TakuBea, ¥ HaNAHCoBaTa CTOMHOCT HA AIKTUBA.

MocneasaoTo OUEHABAHE Ha UMOTUTE, MAWMHUTE W CLOPBXEHMUATa e
WEBLPIIBA N0 MOAGNA HA NPEeoUEeHKaTa, T.e. No NpeoueHeHa CTOWHOCT, KORTO &
PEBHA HA CNpaBegnuBaTa CTOMHOCT KhkM A3TaTa Ha MPeOLeHKa, HaManeHa ¢
HATPYNaHWUTE B NOCNEACTBME amopTU3aLAW 1 3a8TVOK OT obesLeHia.

MMOTHUTE, MALUMHKUTE M CHOPBKEHWUATE C& BMOPTUBUPET MO NIMHENHUA MeTo/ 32
NEPUOAR Ha QUAKBAHUS NONE3EH MUBOT.



PasxoauTe 33 W3rpaXaaHe Ha HEABKIUMK UMOTK, KOUTO APYKECTBOTO rpasw,
ce wnacudmumpat kato “Pasxoan 3a npupobusade Ha [AMA”, a npn TAXHOTO
3ARBLPLIBAHE 1 OTAABAHE NOA HAEM, HOBONPUAOOUTUTE MMOTW CE TPaHChopMUPaT B3
VHBECTULMORHY MMOTH MO ceGecToMHOCT.

CpeaHuaT NoMeseH XUBOT B FOAVHK 38 OCHOBHUTE Py HETekyLK® Marepnan-
HW aKTHBW, & KAKTO cneaea.

Tpyna lTogunn
MalrHK W ChOPBKEHNA 10
KomnioThpHa TexHmuka 2
QOGzapexnane 1 MHeeHTap i 1

HeMaTepmanHy aKTUBH

flpeanpuateTo oTuuTa pPasrpaHuduMUTe HenapuyHA aktren 6e3 (pruanuecka
CyGCTaKLMS KaTO HemaTepuanHy akTMBM, KOFaTo OTTOBapAT Ha ONPEASNCHWETD Ha
HeEMaTepranaH aKThe W KpUTepuuTe 3a npusHasase dopmynupann 8 MCC 38.

HeMarepuaned akTue ce NPU3HaRa, ako & BEPOATHO, e NPeAnpPUATHETO ile
noay4 oYvakBaHiTe 6'1::A‘J,ELU,M WKOHOMIYECKK Noa3K1, KOWUTO ca CBtp3aHn C alKTrea K
CTOMHOCTTA Ha aKTnBa MOXE Aa Glae onpeaeneHa HafexaHo,

FTepBOHaYanHO HEMATEPUANHKTE aKTUBM C& OTYMUTAT NO LEHS Ha rpuaoGusaHe.

tlenara Ha npuacbusane Ha OTAENHO NPWACCUT HeMaTepraned aKTuB Ce
onpegens ceraacko MCC 38 v srnioysa:

NOKYNHATA LEHE, BHOCHUTE MWUTE Y HEBLICTAHOBMMWTE AaHbUW BbXY
MOKYMIKATA, TEPFOBCKMTE OTCTLIKW W pabaTi ce rpucnaaaT; u

----- BCAKAKBW CBbpzady pasxoAW 3a NOAroTOBKATA Ha aKTWRA 3a MEeropoTo
04aKBaHO M3NOM3BAHE,

Hocnensalnte pasxoaM, KOWTO BLIMUKBAT BhB Bpbh3Ka C HeMaTepuanHuTe
8KTMBKU Cnef MbpPRoHAYa/IHOTO MPU3HABAHE, C€ NPV3HABAT B OTHETA 3@ 4OX0AWUTE B
Nneproda Ha TAXHOTO DBbIZMWKBAHE, OCBERH &KO OTroBapsT Ha MpUHUMNG Ha
NPU3HABAKRE, KOTATO TE3M Pa3XoaW C& KanuTanmanpar.

AMOPTU3ALUMATA €& WUBUACNABA, KATO C& W3NON3BA NUHEMHWAT METOM BLPXY
OUEHEHMA NONE3EH CPOK HA OTAENHUTE aKTWUBH,

NocneasawoTo OUEHABAHE Ha HeMaTepuanHure akTven ce W3BbLpWBa no
MOAGMA Ha NPEOUSHeHAaTa CTOWHOCT, KOATO KbM  fAataTa Ha TPeoueHKarta
NPeACTaBNABA TAXHATA CNPAseANMBa CTORHOCT.

N3bparnaT  npar Ha CLWECTBEHOCT 338 HEMATEPUANHWTE aKTUBW  Ha
LpyxecTsoro e B pasmep Ha 500 (netcToTuH) ne.

O6Ge3ueHKa Ha akTuBeUTe Ha [lpyKecTBoTo

NHavBuayanHMTe akTMBM WA eAMHUUMTE, FEeHEPUPalLK NapUUHi NoOTOLW, ce
MPerNeX/iaT 38 Hannyue Ha WHAMKAUMM 33 06E3LIEHKa Ha CTOMHOCTTa WM BEOHL
FOAMILHO KbM AaTata Ha M3roTBRHE Ha MOAMILHWS hUHAHCOB OTYET, KaKTO W TOrasa
KOraTo CLOUTMS MM NpoMsHa B 0BCTOATENCTRA NOKa3saT, ue NPeHOCHaTa CTOMHOCT
Ha& aKTVBUTE MOXE Aa He Bbje BbacraHoBeHa.

B cnyuanTe, B KOWTO Bb3CTAMOBMMATE CTOMHOCT Ha LALEH 8KTUB € No-HUCKE oT
Herosarta GanaWcoRa CTOWHOCT, GanaHcoBaTa cyma Ha akTvea cnensa fa Obae
HaManeHa M0 PasMepa Ha Bb3CTAHOBMMATa My CTOMHOCT, ToBa HaManeHWe
npejcrasnsisa saryba oT obeaueHKa.
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Bwv3cTtaHoBrmaTa CTOMHOCT NpeacTaBndssa No-BucoKaTa OT CnpaBed/ivsaTa
CTOHHOCT, HaManeHa ¢ pasxoanTte 3a npodamba Ha akTuea u CTOWHOCTTa B ynoTpeba,
633WPEIHH Ha cerawHaTta CTOMHOCT Ma NPOTHO3UPaMUTE ObARIM NAapWUHHKW NOTOLMK,
ovaxkBaHW Aa Ce NONYYaT OT aKTued B PpaMiTe Ha nONe3HWA My CROK Ha FOHOCT,

C maKnioueHne Ha penyTauuaTa 3a BCUUKK OCTaHanu aKTuBW Ha [pyXecTBoTo
KbM  BCHAKA HdTd Ha OTYETE pPbrOBOACTBOTO nNpeueHsasa  Aank  ChlleCTRYRaT
vHavKaurK, Ye 3arybara or o6e3ueHKa, NPU3HaTa B NPeaAxoamru rogvty, MoXe Beye
Ha He ChllecTBYBa N ga & Hamanaexa.

HHBECTULNOHHN BMOTH

KaTto MHBECTULMOHHK MMOTK ChrnacHo MCC 40 ¢ oTymTaT 3eMu Miunm crpaam,
WANK YacT OT CrPAAN, KOMTO C& AbPNAT NO-CKOPO € Uen NoaydaBaHe Ha npuxoau
0T HaeM WM 3a YReIMUaBaHe CTOMHOCTTE Ha KaruTana wav 3a Apete. UMOT, KOTO
Ce M3Irpaxya knn paspabotea 3a Gbvaewlo W3NON3BaHE KATO MHBECTUUMOHEH WMOT
ChUO €& OTHMTA KaTO MHBECTUUMOHEH MMOT,

VHBECTULUMOHEH WMOT CE NPU3HaBRa KaTo akTUR CaM0 KOrato € BEpOATHO
EBAGIIMTE UKOHOMWUHECKU U3rOAW, NPYUMNMCBAHKM MY [a ¢e NonydaTr B npesnpusaTieTo
W UeHaTa My Ha npuaobyveare MOXe fla €@ OLEHW JOCTOREPHO.

WMHBECTULUMOHHKTE  UMOTA €& OUEHABAT HbPBOHAYANHO MO UEHa Ha
NEYAcOMBaHE, KOATO BKOYBA Y PA3XOAMTE MO CAGNKATE 3a NPUACGHMBaHE ChiNacrHo
MCC40.

Cnea MbpBOHAYANHOTO MPUIHABAHE WHBECTULIMOHHUTE UMOTK C& QTWWTaT No
MOZeNa Ha CrpaBeaAnvBaTa CTOMHOCT.

CnpaBennyBata CTOMHOCT NPeACTaBNABE HaW-REpoATHaTa LieHa, KOATO MOoMe
Aa ObAe noNydeHa Ha Nasapa KbM garata Ha [oguwHva GUHAHCOB OT4eT.

MpomerrTe B CnNpaReAnvBaTa CTOMHOCT Ha WHBECTULIMOHHWTE WMMOTW Ce
oTpasasar 8 nevanba unn 3aryba,

MocneasaliMTe pPasxoin, CBbLP3aHW ¢ MHBECTUUMOHHK UMOTH, KOWUTO BEYEe Ca
fpusHaTh  8bB  dUHAHCOBMTE OTYeTM Ha  ApPYXecTBoTo, ¢e npubasar  ibm
fanancopaTa CTOMHOCT Ha UMOTUTE, KOFaTo € BEepOATHO [JPYIKECTBOTO Ad MOyuu
OBAELM MIKOHOMUYECKI M3MOAK, HEABMILABALUA M-PBOHAYaNHO OLEHEHaTa CTONHOCT
Ha ChIL@CTBYBALMTE MHBECTULUMOHHA NMOTH,

MpraobuTuTe OT [pYXECTBOTO 3&MM, BLPXY KOUTO LIE C& WIrpaAaT crpasm,
KOWTQ OTrOBaPAT HAa YCNOBKUSITA 38 MHBECTULMOHHY MMOTK, C& NpeAcTaBsT B DanaHca
KATO UHBECTULMORHKY MMOTH N0 TAXHATa CNPasesnvea CTOMHOCT.

MarepranHu zanacu

Koraro ca Hanuue egHOBPEMEHHN CeRHNTE YCROBWS:

-~ APYXKECTBOTO npupobuea 3emMs, BbLpXy KOATO We C8 WIrpakaaT crpafu
{anapTameHT), YUMTO CTOMHOCTM LUE CB DL3CTAHOBAT NPEAMMHO Ype3 npofaxia; 1

-« GanaHcosaTa CTOMHOCT Ha 3eMATa e C@ Bb3CTaMOBMA NPeAnMHO Ype3
HehHaTa npogaxGa wan upes npoaakBaTta Ha NPasBoOTO Ha CTPOEX BBPXY HeR,
3aeAHO ¢ npoakbaTa Ha M3TPANEHNTE BLPXY Hesl Crpaaw;

APYXECTROTO TIpEACTaBs  Task 3emi B BanaHca Karto Tekyl axTms
("HezasbpweHo Npon3BOACTBO” Wk “MPOAYKLMA") — eneMenT Ha ceGecTONHOCTTa Ha
MArpaXAaniaTa ce WK NOCTpoeHa Bede crpaga. KaTto enemeHT Ha cebecToHoCTTa
3eMSITa ce NPeacTaBss Mo Hevkara weHa Ha npuaobusaHe.

Kato “fponykums” B GanaHca ¢& nocoqsa CeHECTONHOCTTa Ha W3rPAgEHNTE OT
APYKecTBoTO  HEABMNMMM  MMOTH, UMATO CTOMHOCT e C@ BL3CTAHOBM upe3s
npoaaha,
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PDUHAHCOBU aKTHBN

BDUHAHCOB aKTUB @ BCEKWU aKTUB, KOWTO NpeicTasnapa:

* AAPVYHN CPEACTBE;

* MHCTPYMEHT HA COBCTBEHWMA KAMUTAN Ha APYro Npearipusite;

* JOrOBOPHO NPaBo;

- A C& NONYYaT NapWunK CPEacTBa WM APYr (DMHAHCOB aKTue OT Apyro
nPEeAnPUATAS; UNK

- 18 Ce pasMeHsiT (UHAHCOBU aKTWMBM WKW (WHAHCOBY MACKMBM € [Apyro
NpeanpuaThe  NpW  YCNOBWA, KOUTO Ca  NOTeHUManHo  OnaronpuatTHK - 3a
npeanpusITUeTo;

* JOTOROP, XOWTo we Gbae wnm moxe ga OGwae ypepeHd B coGCTBEHM
WHCTPYMEHTM Ha COBCTRCHMS KanuTan Ha @MUTEHTa, U e:

- HeAepuBaTHB, 3a KORTO APEANPUATHETO & ik Moke Aa Oble 3aAb/KeHo Ad
MONy4M NpoMeranB Opoid OT MHCTPYMEHTI COBCTBEHWS Kanutan Ha NpeanpraTueTo;
nn

- AEPUBATMB, KOMTO e Gbae Mar Moxe fa Bbae ypefdeH upes pasMsHa Ha
(PKCHpEHa CyMa NapuyHi CPeACTBa WK APYr (MHaHCOB aKkTvB 3a dwikcupan Gpou
OT COOCTREMUTR KaNMTaNoBY MHCTPYMEHTU Ha NPEeanpUsaTUETO.

(MDUHAHCBITE BKTHBKM C& knacuduuupaT B CNeaHWTE KaTeropuu CbrhacHo
M3MCKBAaHMATA Ha MCC 39;

* MUHANMCOBM AKTMBW, OTYWTAHW NO CNPaBeANWBa CTOMHOCT B nevanbaTta wnu
3arybara:

-~ ALPKaH 3a ThprysaHe MMHAHCOB aKTnB,

- Onpegened NpY MLPBOHAYANHOTO MYy NPpU3HaBaMe OT NPeanpuaTreTo a3a
OTYMTEHE IO CrIpaBesnvBa CcTOWHOCT B neyanbata wnw 3arybara.

« MHBECTVUWMK OBPMaHn 40 Najgek;

» KpeanT 1 B3eMaHna;

* GUHARCOBN aKTUBK Ha PasnonmkeHye 3a npoaamsta.

MpeanpUATUETO NPU3HABA QMHAHCOB aKTMB NN QUHAHCOB NAcMB BLE OTYeTa
38 (PMHAHCOBOTO CHCTOAHUE, KOTaTO WM CaMo KOraTo NpeanpuaTHeTo CTaka cTpara no
LAOMOBOPHUTE YCNOBUA Ma MHCTPYMEHTA.

Mpy NbpBOHAYANHOTO CW NPYI3HABaHE (MHAHCOBMTE aKTWBK CE OTYMTaT No
CNpaBeanvBaTa UM CTOWHOCT, MAKC B cny4Yai Ha (hUHAHCOBW akTWBKM, KOUTO He ce
OTYATAT MO Cnpaseanvea CTOMWOCT B neuwanGata wnm 3aryGata, pasxoauTe Mo
CAENKaTa, KOUTO C& OTHACHT MNPAKO KbM MNpPUACBMBAHETD WM W34aBaHETO Ha
(PUHEHCOBKA aKTUB.,

Crea nbpBOHAYanHOTO NpUaKaade, NPeANPUATUETO OUEHABA (PUMAMCOBWTE
AKTUBY, KaKTO CNeasa;

+ [o cnpaseanuBa CTOMHOCT:

-~ (PUHAHCOBM AKTUBIKA, OTYUTAHWM NQ CNpaBeAMBa CTOMHOCT B nedanbarta mnu
3arybaTa;

- (PMHAHCOBIW aKTVBW Ha PasnoneXeHue 3a nNpopaxba,

= 1o aMopTU3vpaHa CTOWHOCT ¢ M3NOM3BAHETO Ha MeToAa Ha eMeKTNBHWS
NNXBEH NPOLEHT:

- KPpedUTh U B3eMaHna,

* MHBECTUHKWK, OLPXaHK O NafieH.,



[Ta4antiu it 33ry6m o1 QHHIHCOBI FKTHBH

s [levantn v 3arybn, KOMTO BbLIMMKBAT OT NPOMAMaTa Ha CnpaBeanvsaTta
CTOMHOCT Ha MHAHCOBM aKTVBKM C& NPU3HABAT KaKTo CNeasa:

-~ nedanba wnv o 3aryba ot (OUMHAHCOB  AKTWE  WAW  (MHBMCOB  Nacus,
KracdruMpad KaTo oTymTar no Cnpaseanvea CTOMHOCT B nedanbata win 3arybara,
Ce NPUBHAREA B OTUATA 38 BCROBXBOTHURA [OXOA.

- neqanbata wam 3arybata OT (DUHEHCOR akTYB Ha pa3nonoNeHwe 3a
npogaxBa ce npusHaBa B Apyr BceoBxsaTeH AoOXoa, ¢ U3KNKOMERMe Ha 3arybute oOT
obeserka M nevanbure # 3arybuTe o1 OOMEHHMTE KYPCOBE A0 MOMEHTa Ha
OTIIMCBAHE Ha (MHAHCOBMA aKTMB. B To3M momeHT HaTtpynanaTa nevanbara wmnu
3arybaTa, npusHaTa nNpean B Apyr BceobXBaTeH JIOX0A, €& Npektacudpuumpa ot
coberBeH Karutan B nevantbarta uin 3arybarta Kato Koperumst ot npexnacu@uiaiins.

s [luxBara, KOSTO €€ W3UMCNABA C M3INOM3BAHE Ha METoAa Ha eeKTUBHWA
NXBEH NPOUEHT, C& NpU3MaRa B OTYETA 3a BCeobXBaTH1S AoX0A,

» [MBUAEHTUTE OT MHCTPYMEHTK HA COBCTBEHWA KarivTan Ha pPasnonomeHue 3a
npoaaxkba ce npusHaBart 8 OTveTa 3a BCeoOXBaTHWA A0X0A, KOraTo €& yCTaHOBK
MP&BOTO HA NPEANPUITUETO A& NOAYHA NnawaHe.

* 38 (PMHEHCOBWTE AKTUBM, KOWTO C& OTYMTaT 1o aMopTUIUpana CTOWHOCT,
nevanbara vav 3arybata OT akTMBa C& MpUsHaBa B OTHETA 3a BCEOOXBATHUS AOX0/,
KOraTo (PAHAHCOBKUAT BKTUE UAK (UHAHCOBUAT NACKB ¢e OTIIMCEa 1WNKn obeslierABa K
qpe3 npoueca Ha aMopTUInpaHe,

MpeanpuaTeTo OTNUCRa MHARCOB aKTUB, KOraTo:

* JOrOBOPHWATE NPAaBa Bbpxy Napu4HWTE NOTOUM OT (DUHAHCOBUS aKTWUB Ca
M3ITEKNN,; Witk

» NPEXBBLPNS DUHAHCOBUS AKTUSB, KOMATo Ca NPEXBLPIEHN AOIOBOPHUTE NpaRa
3@ nony4aBaHe Ma NapvyHn NOTOLM OF (DUHAMCOBWSA axkTWMB WNKM Ca 3anaseHu
A0OTQBOPHUTE MPABA 3& MONYYaBaHe Ha MapUYHUTE NOTOUM 0T IMHAHCOBUA aKThB, HO
e MNOeTO AOroBOPHO 3afk/DKeHWMe 3a NNAllaHe Ha NapyuyHM NOTOUW Ha equH WK
MOBEYE NOAYYATENK B CNOPAIYMeHWEe W TparchephT OTrosapn Ha YCHoBuaTa 3a
OTNKUCRane, ChrnacHo MCC 39,

Yenonus 3a OTIHCBAHE HA (DHHEHCOB aKTHE!

KoraTo npeanpusiTueTo npexsbpiv QMHaHCos akTie, TO OUEHsBa CTENeHTa, A0
KOSHTO LU 3ana3m PUCKOBETE ¥ Mon3nTe oT coBeTBEHOCTTA BhpXy (IMHAHCOBUSA AKTUB!

* 3KO TIPEANPUATVETO NPEXBLOAM B BHAMATENHA CTeNeH BCMMKKM PUCKOBE W
nonsnM OT COBCTBEHOCTTA BbPXY (MUHEHCOBUS AKTUB, TNPEUrpUsITMETo  OTMWCRA
(hMHEHCOBWA aKTWMB W NPU3HARA OTAGIHO KaTO aKTUBK WAV NackBW BCWMWKKM Npasa u
3aLIOKEHUA, CL3AANCHU UAK 3anaseHi npi Tpaxcdepa;

* AKO NPEANPUATUETO 3aNa3n B 3HAYATENHA CTENEH BCUYKK PUCKOBE W NON3N
0T CODCTBEHOCTTE BbPXY (MUHAHCOBMA akTve, NPeANpPUSITUETO NPoAbINKaBa A3
Npu3HaBa GUHAHCOBUA aKTUB;

* QKO NPEANPUATUETD HUTO NPEexXBbprs, HUTO 3aMa3sa B 3HaYWTENHa CTeneH
BCUYKM  PUCKOBE W NOM3M  OT  COGCTBEHOCTTa  BbpXY (OUHaHMCOBMA  aKTUB,
NPEANPYATUETO Onpeaens Aanv € 3anasuno KOHTPON Bbpxy (WHAHCOBMA akTve. B
TO3W CNy4ait, ako:

- NPANPUATAETO HE & 3anaznune KOHTPON, TO OTIKCBA PUHAHCOBUSE aKTUB W
APU3HABA OTAGMHO KaTO aKTMBM MM NacuBA BCUMKKM MPaga W 3a4bIDKEHNS,
Chb3AaAEHN NPU TpaHcdepa.



- NPeANPUATHETO @ 3anNasnund KOWTPoNn, 10 ApOARNXaBd Ad NPM3HIBEA
(PUHEHCOBKUA BKTUE A0 CTENeHTa Ha NPpOABLANABALIOTO MY YUHACTHE Bhi hUHAHCORBMS
aiTe,

Mpn OTNMCBAMETO Ha (PUHAHCOBKUA akTUB PasnuKaTa Mexay:

a) Herosata DAnaHcoBa CTOMHOCT; U

6) cymMarta Ha MOAYYEHOTO Bb3HarpaxaeHWe (BKJNIOYUBALWO BCUMKW MONYyYeHW
HOBW AKTWBK, MUHYC BCUMKM NOETU HOBK NAacuBn), ¥ BCAMKA HATPYNann neqantm hnu
3aryGu, Kouro ca OWAn NpusHaTy MpexTHO B COBCTBEHMS Kanutan ce Npr3nana b
0T4HETA 32 BCEOOXBATHWA J0X0M.

QOE3UeHKE M HECHOMPIEMOCT HE (DHMHAHCOBH SKTHBH

[peaAnpUATHETO NpeueHsiBa KbM Kpas Ha BCEKW OTYETeH Nepuos Aany ca
Hasvle oGekTMBHW AoKkaszaTencTsa 3a obesueHKaTa Ha (MHAHCOB akTvs WAy Ha
rpyna or MHaHCOBM aKTHUBM.

PUHAHCOB aKTUB MK TPYNa OT (MMHAHCOBKW aKTWBK Ce cuuTaT 3a obeaueHeHn U1
Ca BL3HMKHaNW 3arybu or obesueHxa, Korato ¢a Hanvue obeKkTUBHY AOKA3aTEeNCTBa
33 obesueHKa, NPOMIXOKAALM OT eAH0 WK NoBeye ChOMTYA, KOWTO Ca HacTbrnAn
Cnef MbPBOHAYaNHOTO NpusHasade Ha aktmea (cubutme "sary6a') M KoraTo TOBA
cubutne 3aryba (MW CLOUTHA) MMa edeKT Bbpxy ovakBaHuTe OBLASWIM NapUHHW
FOTOLM OT (UHAHCOBUA AKTUB W OT rPynaTa (PUHaHCOBK aKTVBK, KOMTO MoraT Aa
CE OUEHAT HafewAHO. MOXe Na He @ BbL3MOMHO Aa C& WABHTUDULIMPE eAUHNYHO,
CaMOCTOATENHO CHOWMTUE, KOETO € NpuyKuHKNe obeaueHxaTa, Mo-ckopo obesueHraTa
MOXE /18 & TPUUUHEHA OT KOMOUHUPaHus ehekT Ha HIKOAKO ChBUTIS,

3arybuTe, KOWMTO CE€ QYaKBaT B pesynTaT Ha OnacumTe chOWUTYA, HE3ABUCUMO
OT TAXHATA BEPOSITHOCT, HE Ce NPU3HaBaT.

« Obe3LieHKa Ha (DUHBHCOBK aKTUBIA, OTUATEHW MO aMOPTUIKPEHA CTOWHOCT

AKO MMa 0GEKTUBHW LOKA3ATENCTBE, Y& € Bb3HukHana saryba or obeslieHka or
KPesuTh 1 B3eMaHWA WNW 0T WHMBECTULMM, ObpXaHk A0 Naaex, OT4MTaHW no
aMOPTM3MpaHa CTOMHOCT, cyMaTa Ha saryfarta ce OUeHABa KaTO Pasnuka Mmexay
BanaHCOBATA CTOMHOCT Ha aKTWUBa M HACTONWETa CTOMHOCT Ha oYakRaMuTe Gbaelum
NAPMUHKA NOTOLM (C M3KNKYeHWe Ha GbAelnTe KpeawTHu 3arybud, KOMTo He ca
Bb3HWKHANW), AUCKOMTHPAHW C MLPBOHAYANHUS e(PEeKTUREH NUXBeH NPOLEHT Ia
(HUHAHCOBAA  aKTUB (T, €. edeKTtrBHUAT AuxBeH APOLUEHT, K3YMCIeH  rIpu
MBPBOHAYANHOTO NpusHaBaKe). banaHcoBaTa CTOWHOCT Ha akTUBa Ce HaManssa W
CymaTa Ha 3aryGaTa ce Npu3HaBa B OTHETa 3a BCeoHXBATHUA BOXOA.

« ObGe3sleHKa Ha hMHAHCOBK aKTMBK, OTHATAHK N0 LeHa Ha npracbusade

AKO viMa 0BEKTWBHM A0KA3ATENCTRA, Ye & BhaHWKHana 3aryba oT obeatieHka Ha
hUHaHCOB aKTUB OTuMTaH MO LeHa Ha npugoBusade, cymata Ha 3aryGata or
obeslieHra ce OLeHABa KaTo paznuKa Mexay GanancoBaTa CTOMHOCT Ha (MHAHCOBMS
AKTUB W HacToswaTa CrodHOCT Ha ouakBaHuTe GbaewyM HapuuHn  NOTOLM,
AVCKOHTMPAHM C© Tekywma nasapeH NPOLEHT Ma BbaBpbilaeMocT 3a nopober
huHaHcoB akTvB. 3aryGuTe ce npUsHaBaT B oTUETa 33 BCEOBXBATHUA A0XOA. TaKMBa
3aryGu ot obesleHxa He NoANeXKaT Ha BL3CTaHORSBaHE,
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+ OBesleHka Ha hMHAHCOBW aKTHBW Ha PasnonojeHue 3a npoaanba

Koratoe crag B CnipaseanmeaTa CTOMHOCT Ha  (MHAHCOB  aKkTUs  Ha
pasnonoxemrue za npoaaxBa e NpPU3HAT AMPEKTHO B COBCTBEHUA KanuTan 1 wMa
0bEeKTMBHI AOKa3aTencTBa, 4e¢ akTWBBLT ¢ obe3ueHeH, HaTpynaHaTta saryba, KosTo e
NpW3HaTa B /ApYyr BCeOBXBATEH AOXOM, & M3BMKAA OT KaruTana ¥ ce npusHasa B
nevanBara wnv sarybaTa AopY aKo (PUHAHCOBMAT aKTUB HE @ OTIMCAEH.

CymaTa Ha HaTpynadaTe 3aryba, KOATO ce npexknacupuimpa o7 cobCTBeH
Kanuran B nedanbara uny sarybaTa, e pasnviaTa Mex gy ueHaTa Ha npuaobusaHe
(HETHO OT NOraweHus Ha rnaBHULATa XU aMopPTU3ALIMA) ¥ TEKYWATa CNpaBesnsa
CTOWHOCT, MUHYC 3aryfata oT 06e3tieHKa Ha (PVMAHCORWA aKTWB, NpWaHaTa npeaw
TOBa B nedanbaTta unu sarybara.

3arybu or obesuedka, npusHaTi B neyanbata win 3arybaTa, 3@ MHBECTMLMA B
VHCTRYMEHT Ha COBCTREHMA Kanurtan, KNnacumiuMpaH KaTo Ha pasnonoXeHue 3a
npofamba, He ce BL3CTAHOBARAT B nevanbata unu zarybarta.

3arybu or obezueHka, npusMatM B nevanbata wav sarybaTa, 3@ Obnros
WHCTPYMEHT,  KnacupuuvpaH  Kato  Ha  pasnonoieHue 33  npoaaxba, ce
Bb3CTEHOUBABAT, BH3CTAHOBEHATA CyMa Ce NpusHaBa B nevanbata wiu zarybaTa.

MapuyHm cpeacTea U NAPUYHK EKBUBARCHTH

NapuyHUTe CPeACTBa BKMOUBET NapuuHi cpeacTéa B Opold ¥ GEe3CPOMHAK
AGNO3WTY, B 1IEBa Y BbE BanyTa.

NapuuHATe EKBABANEHTM €2 KPATKOCPOUHM, BUCOKOAMKBUAHM MHBECTULIM,
KOVTO €8 ReCHO oBPbLUAEMW B KOHKPETHA NAPUMHX CYMM 1 ChAbPKAT HEBHaYMTENEH
PUCK OT MPOMANE B CTOMHOCTTE WM,

Kpeputn, TuproBokv W APYra B3eMaHns

KaTto KpeauTy M B3eManus ce knacnduumpaT (hrHAHCOBK akTMEN BB3HUKHaNK
OT [VMPEKTHO NPefocTaBAHE Ha CTOKW, YOOyrv, Napyu WK napu{Hy GKBUBaneHT#
/THPrOBCKK B3IEMAHUS W KpenuTu/.

Kpeautute W B3eMaduaTa, KOMTO Ca € (DUKCHMpad najex ce oTydTaTt no
amMopTVaMpaHaTa MM CTOMHOCT.

KpeantuTe ¥ B3eMaHWsaTa, KOWTO ca He3 (mKcupaH Nagex ce oTvuTaT no
cebecTOMHOCT.

CobcTeeH xanuran

CoBCTBEHMAT KanuTan Ha NpeanpuaTETo €8 ChCTOM OT QCHOBEW KanuTan,
PE3EPBX K1 HepasnpeasneHa nedanta.

OcHoBeH kanuTan npeacTaBispa PerucTpupaH Kanutan — MNpeacTaBeH no
HOMWHENHA CTOMHOCT CLINACHO CbASGHO PELLEHME 38 PerrncTpaums.

Pe3epBUTE BKADYBAT NPEMUEH PE3EPB.

HepaznpeneneHara nevanba sra4sa:

-~ HepasnpeaeneHa «bM Kpas Ha OTWETHWA Mepurod HaTpynawa nevanba oT
NPEAXOAHY NMERNOAW;

~ Henokpura KbM Kpan Ha OTYETHWR Nepuos HaTpynada saryba ot NpeaxoiHn
NEPUOAK;

- [evanba/zaryba ot nepuroaa.
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Terkywn n HETEKYLIM NAcHBK

Nacue ce KnacudUUMpa KaTo TEKyL, , KOTaTo OTTORAPS Ha HAKOW OT CnepHuTe
KpUTEpit:

-~ TpeanpuATHETO OvYaKkBa [a Ypeaw NacvBa B8 CBOS HOPManeH onepaTuhReH
LKL,

— TNpeanpuATETO ABDKK NackBa NPEAUMHO C LGN ThPTyBaHE;

- MacuBbT cnegea Aa 6bae ypeaeH B paMkuTe Ha ABAHBASCET Mecela cnea
Kpas Ha OTYeTHWA NEPUOA; UK

~ MNpeanpuaTneTo HaMa Oe3yCnoBHO MPaBO Aa OTCPOYBA YPEMAAHETD Ha
nacuBa 3@ NEPMUO Hak-Mako ABAHAALCET MECELIA CNE/ KPas Ha OTYETHWUA Nepuoa.

Nacus ce Knacuduumpa KaTo HeTekyll ako He OTroBapsl Ha KpUTepuuTe 3a
KnacumupaHe Kato TeKylLl.

Macve ce wnacndwiumpa KaTO TeKyw, KoraTo TOM cnepsd Aa ce ypeau B
PAMKWTE Ma ABAHAAECET MRCeLI OT Kpas Ha OTYETHUS NEPUOS, A0PKU aKo:

+ MBPBOHAYSNHUAT CPOK € DU 38 Neprog No-Abibl OT ABaHageceT Mecela; v

- CN@A Kpan Ha OTUeTHWS Nepuod v npean GUHaHCoBMS OTYeT Aa @ opobpen
3a nybnwkyBaHe e CINIOMEHO CNOPasyMeHne 32 pedMHaHCMpaHe Wik 33 HoB
MoracuTeneH MAaH Ha AbnrocpodHa Gasa.

POHUHAHCOBN NACHUBN
MUHAHCOSB Mace & BCeKKW 1acue, KOWTO npeacrasnsaba.

* OOTOBOPHO 3adb/MKeHne:

-~ @ Ce NPEeAOCTABST NAPWUHM CPEACTBA WM APYT (PMHAHCOB aKTUB Ha Apyro
APSANPUATIAS; NN

- [@ Ce pasMeHstT (PUHEHCOBK axKTMBW vNn (BPUHEHCOBKM NAackBW ¢ Apyro
NPeAnpuATAE  TPU YCIOBUS, KOWTO ¢a NoTeHuManHo HebnaronpusitHK - 3a
NPEANPUATUETO; UMK

¢ AOTOBOP, KOUTO e Ghbae unu Moxe Aa O0LAe ypeaeHr B WHCTPYMEHTW Ha
COGCTRRHUA KanuTan Ha npeanpusitveTo v e:

- HEAepUBaTUB, 38 KOWTO FIPEANPUATHETO € uan Moxe Aa Obae 3aab/KeHo aa
NPEAOCTARU NPOMERIVE GPOM UHCTPYMEHTW Ha COBCTBEHUA CU KanuTan, uiu

-« AEpUBATUB, KOWMTO we Gbae win Moxe Aa ObAs YPeaeH upes pasMaHa Ha
(PMKepaMa Cyma rMapuiHn CpeacTBa Wnn Apyr UHAHCOB aKTWB 3a dhKcupans Gpon
VHCTPYMEHT Ha coBCTBEHMA KanuTan Ha npeanpuaTheTo. 3a Tasv  uen
MHCTPYMEHTUTE  Ha  COBCTBEHMA  KanuTan Ha MPeAnpUsiTMETO  He  BKMOWBAT
Bb3BPBWAEMM (DUHANHCOBKM MHCTPYMEHTY, KNacUMUIMPaHKM KaTo WMHCTPYMEHTW Ha
COGCTBEHMA  KanuTan, KOWTO HanaraT Ha npPeanpuaTUETO 3a8AbMKEHWeTO  [a
NpefocTaBk #a Apyra cTpada nNporopuMoHaneH AN 0T HeTHWTE aKTViBW Ha
MPEANPUSITUETO €aMO NPK NUKBAAALMSG, MAKM MHCTPYMEHTM, KOWTO Ca AOroBopu 3a
BBACILO NONYUABAHE WM NPEAOCTABSIHE HA MHCTPYMEHTH Ha COBCTBEHUN KanuTan Ha
MPEANPUATUETD.

DuHaHcBMTe Macuev ce knacnduumpat B CNEeAHWTE KATEropvv, CurNacHo
vancKkBaHmaTa Ha MCC 39;

* PUHAHCOBY IMAcUMBK, OTYNTEHW MO CNpPABeAIMBa CTOUHOCT B nevandara wim
saryGara:

= KNAacUMULIMPaHY KaTo bPXaH 3a Teprysaqe;

~ TIW NBPBOHAYBNHOTO UM NPU3HABAHE C& ONPEAEGNHAT OT MNPEAnpUsiTUETo 3a
OTYMTaHE MO CNpaBeAnnBea CToiHoCT B nevantara unm saryGara.
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+ (DUHARCOBK nacvey, OTHWUTAHK No aMOPTUINPAHA CTOWHOCT.

DUHAHCOBWM HacMBK €& NPU3HABAT B OT4eETa 3a (PUHAHCOBOTO  CLCTOAMWE,
KOTaTO NPEANPMATHETO CraHe CTRaMa No JOroBoPHWTE YCNORKWA Ha UHCTPYMERTA.

[IpKM  NbpsoHadanHoTo npusHasadHe GUHBHCOBWMTE NacMBW €& OTHWUTAT Mo
CNpaseaImMBaTa UM CTOMHOCT, MIOC B CTydai Ha (MHaHCOBK NacvBn, KOUTO HE cé
OTYWTAT NO Cnpaeegnuea CTOAHOCT B Nedanbata yvnm 3aryBarta, pasxoaute no
CoenKaTa, KOWTO Ce OTHACAT MPAKO KbM 1PUAoGUBaHETO WKW W3JaBaHeTD Ha
(hPUHAHCOBUA MACKB,

flocneqsaia OLEHKE Ha (DMHaHCOBI TTaCHBH

» [0 CpaBes/Mea CrORHOCT €& MPU3HABAT CAeAHUTE (DUHEHCOBW NacMBw;

~ (DMHEHCOBK NACKBM, OTYATAMW NO CIIPABEAnWBa CTOWHOCT B nevanbata nnm
sarybara; C M3KAOYEHWE Ha NacvMBWTE - AEPUBATKBKA, KOWTO ca ObBBBLP3aHyN C
HEKOTVMPEH WHCTPYMEHT Ma COOCTBEHWMA xamuTan W TpadBa Aa ce ypeast upes
NPEXBLRASHETO HE  HEKOTAPEH WHCTPYMEHT Ha  COBCTBEHWS  KanuTan, uuaTo
CNpaBeAnnBa CTOMHOCT He MOXE Ad C& OLEHW HAAGKAHO, KOWTO C8 OTYMTAT No UeHa
Ha NpuaoGuBaHe;

+ [0 aMOPTUIMPaHa CTOMHOCT ¢ M3NON3BAHETO HA MEeToAa Ha edeKTHBHMA
JINXBEH NPOLEHT= BCWYKW OCTaHanu hrHaHcoBK Macnev

[Ipr3HERaRE HE TAYaN0H M 38rY0H OT (DHREHCOBI NackBit

« Meuvanbu v 3arybu o7 (PUHAHCOBKM NMacKBK, KNacUMIIMPaKK KaTo OTHATaHV
Mo cripasesnmea CrolHOCT B nedanBata wnw saryBaTa, & npusHasat B OT9YeTa 3a
BCROOXBATHWA [10X0A;

+ lNevanbata wnm 3arybata 0T (UHAHCOBM NAcMBKA KOUTD €& OTYMTAT 1o
amMopTM3MpaHa CTOMHOCT Ce MpMBHaBAa B OTYETE 3@ BCROOXBATHMA AOXOA, KOraTo
PMHAHCOBKA NACKB CE OTNNCRA W YPEe3 NPOLIECa Ha aMopTU3VPaHe,

MpeanpuaTMeTo OTNMCES PUHAHCOE nacke (WK YacT oT MMHAHCOBMA NacuB),
KOTaTo TOW € noraced - T. €, KOraTe 3aAL/KEHUETO, ONpefAeneHo B AoroBopad, e
QTNaAHANG, aHYSIMPaHO AW CROKET MY € W3TEKb.

Apu oTnKcBaHe Ha MUHAHCOB NACKB paznukata Mexay GanaHcosara CroMHoCT
Ha (WUHAHCOB Nackd (MK Ha YacT O IMHEHCOB MAcKUB), KOWTO @ NPeKpaTeH Win
MpexeLpneH Ha TpeTa CTpaHa, WM MaTeHOTO Bh3HarpaKAeHWe, BKIOYMTENHO
NPEXBLRAGHUTE W MOETH HEMAPWUHK aKTUBK K NACKBW, C& HMPU3HABA B OTYATA 3a
BeeobxBaTHUA A0X0A4,

HduBnaedtre, nnamimn Ha akumoHepuTe Ha [pywecrTsoro, ce npusHaszar,
koraTo ca ogobpenw Ha Cuwbpanue Ha akumomepwTe, MNevanbarta 3a pasnpeneneHve
MEXAY AKLUMOHEPWTE & M3YMCHABA ChINacHo 3aKoHa 38 APYMKecTBatTa  Cbe
CNeunania VHBECTULMOHHE LI K NPeACTaRMSEa (PMHAHCOBUAT PE3YNTAT, KOpUrpat
KaKTO crefea:

~ YRBEAWYEH/HaMaNeH ¢ PasXoauTe/mpuxoanTe O nocheaBalld oUueHKW Ha
HEABMMKIAMA UMOTH;

- yBeNW4eH/HamaneH cwe 3arybute/nedanbute o7 caenky No npexsbpnsHe Ha
cOBCTBEHOCTTA BbPXY HEABUKAMUN UMOTY;

-~ YBENWMEH/HAMANEH B rOAWMHATA HA NPEeXBbPNAHE Ha CODCTBEHOCTTa BLpXY
HEABMMUMA KMOTI C NONONMTEAHATA/OTPMUATENHATS PA3NUKE MEX/Y.

a) NPOAMKHATE LieHa Ha HeaBVKUMYS MMOT, W

0) cymaTa oT wcTopuyeckaTa HeHa Ha +HefBYIKMMWA WMOT W NoCneaABalnTe
paIxoaun, A0Benn A0 YBeIUYeHWe Ha DanaHcoBatTa My cyMa;

[pyKecTBoTO pasnpeaena Kato AVBMAGHT He No-Manke o7 90 ma cro ot
nevanbara 3a paznpeaeneHme.
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THLProBCKM M APYIrY 334 B/MKEHNA B KPEAUTH

Kpeamti, TbproBCKW WM Apyri 2abMKeHUA ca (OVHAHCOBIU NacvByl Bb3HWKHENN
OT DVPEKTHO f0JIydaBaHe Ha CTOKW, YCYrv, Mapyu WAW NapuyHn eKeuBanedT ot
AOCTaBYMLN W KpeanTopK,

Cnepl IMbPBOHAYENHOTO NPU3HABAHE KPEAUTUTE I THPrOBCKUTE 3adb/KeHUATa,
KoUTO ca 6e3 (UKCUpaH Nagex Ce OTYUTaT No oueHeHaTa NpPu NpracbueaHeTo UM
CroMHoCT.

KpeauTUTe W 3a4bMXEHMATE, KOMTO ca ¢ DUMKCHpaH najex Cce oTuuTaT no
AMopTU3NPaHaTa UM CTOMHOCT,

ApoBnanK, yCnoBsHU akTUBN B YCHOBHN NacHBy

MpoBUEMUTE Ca NacUBK € HECUIYPHO MPOsIBNEHWE BbE BPEMETO WIW KaTo
CTOMHOCT. Te & FPW3HABAT TOraea, KoraTo Ca M3MBAHENU CIEAHNUTE YCNOBIS:

----- APYHECTBOTO MMA CEr8lIHO 38AL/MKEHUA B DEIYATAT OT MUHaNK CLBUTHA;

- MMa BepPOATHOCT 33 NoracsBaHe Ha 3afLnKeHueTo fAa Obae HeobxoawM
NOTOK PEcYpCun 3a A3 ObAe YPEABHO 3a0bIMKEHVETO;

------ MOxe 8 GbAe HaNpaseHa HaZeXAHA OLUEHKA Ha CYMATa Ha 3a0bIIXEHNETO,

Cymata, npwsHaTa KaTo  NPOBW3IWA, NpPeAcTasnsBa  HaW-gobparta
NPUEAMBUTENHA OL@HKa Ha PasxoauTe, HeobXoaMMU 3a NOKPUBAHE Ha HacToAWOoTO
3agbmKeHne «bm patata Ha Oanasica. [pu onpeaenameTd Ha Tasv Hakh-gobpa
nprbnuznTenta oueHka [ApyKecrBoTo B3uMa NOY BHUMaHWE PUCKDBETE M CTENeMTa
H&8 HECUMIYpPHOCT, CbMBLTCTBAWA MHOMQ OT CbLOUTMATA M 0BCTOATENCTBA, KakTo M
eheKTa OT MPOMSAHATA Ha CTOMHOCTTA Ha NAPWMYHITE CPEACTBA BbB BPEMETO, KOraTo
TE MMAT 3HaYMTENEH SeKT,

MpoBUaMMTE C& NpPerneXaaT KbM BCAka BanaHCcoBa AaTa W CTOWHOCTTa WM ce
Kopuripa, Taka Ye Ja OTpasuv Hal-poGpata npubnusuTenHa OLeHKa KbM aataTa Ha
OanaHca, AKO Beue He & BEpOATHO, Ye wWe & HeobBX0AUM M3XOAAL MOTOK pecype 3a
YPEN(OAHE Ha 2a4BIK@HWETO, TO MPOBKU3UNTA Cheasa Aa ce OTnMule.

YenopeH nacve e:

* BbIMOMHO 3aAL/DKEHWE, KOETO NPOW3/IM3a 0T MWHaNW CLEBUTHA W 4MeTo
ChitlecT8yBaHe We ObAe MOTBBPAEHO CAMO OT HACTBABAHETO WM HEHACTLIBAHETO
Ha eaHo WK NOBEYe HeCUypHK Gbaeun cuBnTUa, KOUTO He MoraT aa Ouaar uaLAno
KOMTPONMPaHU OT NPEANPUATUETO; UK

* HACTOALLO 384L/DKEeHUE, KOETO NPOU3NM3E OT MWMHanW ceOUTUs, HO He e
MPU3HATO, 3aW0To!

~ ME @ BEPOATHO 3a NOracasaHeTo My Aa 6bae HeoBXOAUM WIXOARALY MOTOK OT
PECYPCH, ChABPKALLI NKOHOMIMYECK NOM3W; WNK

- CYMaTa Ha 3a/bMKEHMETO He Mowe fa Obae onpeasnéHa ¢ AoCTaTbyHa
CTereH Ha HaASNaHOCT,

YenoseH aktvs € Bu3MONEH aKTWB, KOMTO Npowusnviza oT MUHanu cebutug u
YWETO CbilecTByBaHe e Obje NoTBLPASHO CaMo  OT  HaCTLMBAHETO WK
HEHACTBLMNBAHETO HA €AHO UMK NOBEYE HECUIYPHKU ObACUIM ChbUTKA, KoUTO He MoraT
A3 ObAAT M3LUANO KOHTPRONUPEHKM OT NPEArpPUSITHETO.

ApyXKectBoTO HE NPY3HABA YCNOBHM aKTUBHK, Th KaTO NPU3HABaHETO UM MOME
Ad 1Ma 3@ Pe3yaTaT NPUBHABAHETO Ha [0X0f, KOWTO MOKEe HUKora Aa He Obae
peanmavpan,
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AKTUBH [epiKaRM 3a npopaxba

Kato akTwBn Obpxarv 3a npofaxba cwrnacHo MCPO 5 ce wnacuduumpar
HETEKYIUIM aKTUBK, 4MaTo GanaHcoBa CTOMHOCT We Ob/e Bb3CTaHOBEHa MNo-CKopo
Yypes caenica 3a npogaxta 0TKONKOTO Ype3 Npoabixasawa ynotpeta.

AKTUBUTE [bDKaHN 3a npo,qa)lcﬁa Ce oueHasart no no-Huckarta oT Banancosara
WM CTOMHOCT W CNPAReANMBATa MM CTOMHOCT HAManeHa ¢ pasxoauTe 3a npopaxbara.

Jaryba ot obesueHia C& NPUaHasa NpK BCAKO MbPBOHAYaNHo nawn nocieasawo
HaManeHne Ha CTOMHOCTTa Ha akTHBY AbpkaHn 3a npogaxoa.

Mevanba o7 nocneaBallo YBeMYMEHWE Ha CNPABeANWEN CTOMHOCTI, HaManeHu
€ pasxoauTe 3a npopawba Ha akTUBKM SbpaHn 33 npogaxba ce npusHasa Ao
pasMepa Ha 0DE3UEHKATa Ha CLOTBETHWMA BKTUB HaducneHa npean cernacHo MCC36
1 MODOS5.



AQACHEHNA KbM roaonuiHnA @UHAHCOB OTYET

1. OTHET 3A ®UHAHCOBOTO CbCTOAHUE

1.1. IMOTH, MAIINHN U CBOPBRIKEHKA

IKanramm.
spane Odine
X

Mammim u Apyru

temn Cropimenns
ofiopoyABANe | WKTHBH

Oremerna croifnoer

Canio wium 31,12,2016 10629 D4 G0 4903 9 7T 545

Mo L 12

Inetnn (24} R (:Z’t)
(]ﬁuu«.lu(unpumam 15 o (207 (267 )

Ciagro xum 31122017 | 338 044 ol 4 935 9 7 286

]'I‘-JC-I\-I,I-I . 4 prmmm—— — 4

Camto kmm 3062018 1338 044 o0 4939 9 7190

A]\’")p'l'“:iﬂu“ﬂ o

Ciatao 10om 31.12.2016 ; 369 59 4335

—— o 134 | 154

Canao wem 31122017 ‘ ~ 5[” """"""""""""""""""""" m) 4431) ................................. .

Flacrunnin 7 Gl H()

Coato nm 30,6,2018 ] 570 60 4 558 - 5 188

baaancora croitnmoer

Bajuaneony erodtnoer wnnm 31,12.2007 t 338 441 “ 446 9 AR
Bananeonny croitnoer kem 30.6.2018 1338 374 u 81 9 2102

1.2, UHBEeCTULUNOHHN MMOTH

Jemu Crpanu Jpyrn nerusn Ofmoe

Canno knm 30L12,2016 3102 15142 - I8 244
Ioerunmm | (18 108
CRERCHKH IRHITTH 1§ onp (IEZ) - .(“] (>72) l (.i /‘)4)
Canpo wem 30L12,20107 2 480 2NETR - 16 558
Canao €m 30.0.2018 2 986 23578 - 20 558
FaANCOR CTrolmocT

Baaancona eroliuner wum 31,12,2017 2 980 23578 " 26 558
banancony evodinoey wem 30.6.2018 2 980 23 578 - 20 558
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Kem 30.06.2018 . ﬂpymecmom |'1pw1 exasa cne,unre MHBECTULIMOHHIA UMOTK (B XWA. NR.):

&Ha Ha Mocneapam | BanaHcosa
Hepamkim nmor nplfll.l.n.aﬁmaane oueﬂmm G‘I‘DMHOCT
Koren - rp, Barcko, m, ,Cn, Upan" - crpa,n,a 1 3eMA | 12848 =2 142 10 708
SeMA — rp. Cogonon, M. "Ch, Mapuua® 611 -20 691
demn — ¢, Madugmge 1333, a9 1422
JemA-—c¢ ‘{@pnomopcd " 718 -302 326
3ema ~ 1p, CARIENTIA 1188 Loe8| 840!
ThDr. KOMNNEKES ¥ BAceiiH - evan | - -Ip. Cosarern, m, "Ca, Mapura™ | 4 53D 1226 3336
Twpr. koMANeKe # Gaceit - etan Il - p. Cosonon, m. "Ce, Mapusa® | 2 689 -1241 1448
Twpr, oficnykeawa crpaja - Kommmeks 4 - etan 11, m, "Co, Mapnia" 907 -122 785
Twpr. komnner: "Marina Plaza® - p. C,oaonon M. "Ce. MapuHa” 3429 -456 2873
Crpana ¢ ablexinTne v cron - ¢. HepHomopels 2611 203 L2408
Canta Mapuia - sana 2 maraaun 1 16 -3 12
 Caura Mapuna - suna 2, marasii 2 17 oA 14
Canta Mapuha - puana 2, maraane 3 18 -4 14
Casra Mapura - sunia 2, maragni 4 16 -4 12
'(;aHTa MapiHa - Buna 2, cnag, 1 126 -79 47
Canra Mapuma - suna 2, cuiag 2 126 (91 a7
‘CanTa Mapina - suna 444, oG 437 -194 243
| Caxra Mapuna - suna 53C, cytepen 193 2370
CanTa MapuHa - Buna 564, radre anepuiig 357 -146 211
Carra Mapuna ~ buna 55A, npunekalim nomeuioHins b8 33 25
Ganta Mapywa - Buna ‘57A‘ maraauH 1 58 -25 33
Canra Mapuna - suna 57A, marasui 2 56 o4 32
Canta Mapuua - BMna 57A, marasuH 3 63 «23 40
| Canra Mapua - suna 574, marasuh 4 80 A BT
Canta Mapuua - Buna 57A CLPBLPHO 40 -26 14
| Cara Mapuna - suna S7A, nHcTanaumonno 68 44 | B
Canta Mapua - Buna 62A, KOH(DEPEBHTHA 2ana 472 -211 261
Canra Mapuna - suna 39, ogwc C 190 «54 126
Cé‘ﬁi‘¥ﬁ“f\ﬁéﬁﬁi4a Bna 39, arenue A — MEANUMHCKN LenTbp 206 -81 125
Caitra Mapuna - svina 38, nuTepieT kade 200 ~73 127
CawnTa Mapna - Buna 79, Thproseka nnouw 487 -207 250
Catra Mapuha - swna 82, cenag 177 W3R 145
OBLHO: 34336 = -7778 26 558




1.3. Mareprianr vy 3anacu

Bun 30.62018r. | 3L,122017 0.
LIponykiw Ganapramenrrn) %278 ' 8 653
Crrokn (ofzasennang) 302 | 202
Hesanipuiens npomsoAcTio (HemELpIcin 4apTamMenyn) 3579 3] 771
T Toeme 42 299 40 726

1.3.1, Mpoayxkuma v CTOKKN
ITpockr - ~ Hmorn i)ﬁiszinc?lc}mucm
Alﬁhhﬁ‘ﬁmm-rrn—i‘p Cofms, "Mamanona ponma® 502 -
Anaprameni - mp, Cosonan, M. “Ce, Mapiia” - etan 1, 11w 1) 3446 94
AnaprameHTi - 1. Imumm M, “Cn. Meau” [ 328 203
Anapramenty - rp, Hepiomopetl AABE
m[“|m(|)mll.)l.l 5 - op. Cozonon, M, “C Mapuna® A -
Tpadonocet 4 - rp. Cozonon, M. “C, Mapuna” A -
QBLIILO: #2748 302

1.3.2. HezapbpieHo NponisoacTso

Cymara, NpeAcTaBeHa KaTO HE3aBBLPIWEHO NPOM3BOACTEO, NMPeCTaBAARA HATPYMEHW /10
30.06.2018 . pasxoav 3a M3rpaxAaHe Ha HeABMKUMK MMOTK (anapTameHTK), JMsATO BanaHcosa

CTOMHOCT LW ce Bb3CTAHORM npep,MMHo ypes npondnc(ia

Bamancons crofnoer

2509

llpdclu Canra Mupnna - eran 1V 2 307
Ipoeier - rp. Cozonou, M. “Mucaps” 1745
Vpoerr - rp. Codt [2 192
Mpoekr ¢, epyar 6562
T Ipoekr — ¢. Llanune 2031
_I Ipnun‘ =1, Corunicicn 7’)()“
IMpoekr -1 |';'.M(;Tm'ta|m|m Gans 5978

OBLILO: AN

1.4. TeKywM TbProBCKU 1 APYry BIeMaHWA

Ryt 30,6,2018 3122007 v

Biemanus o7 enepsany inua B rpynata uere/ 713 651
Busemauns no upeacbn 713 G5
Baemanms ng npogancdu /nero/ 1002 1 353
Bsesaiunt o npoyube | 002 ] 353
Biemanny ng mpe/LocTaneny anancy /e 895 1232
F3eMAnNA 110 NPeAOCTABRENH aBalCH 893 [ 232
JApyrn Teiyun Biemanun 1as 803
TIpenocTanend rapaniMg 1 e noiiTH I 3
peanitarenn pasxoin 1034 Lo

- Q610 3658 403y




1.5. NMapuyHu cpepcraa

B 3062008, | 31,42.2017 1.

TTapuuann cpepernn n Gpoi - 1

BIICRH o ]

356 0

B NeBa ~ 343 73

by . e E L)

Laoienpayen mpnunucpcm,mn 131 131

.................................................................. ()G“ln 487 90“
1.6. Cobecreen kanuran

PervcrpupannaT  akyuoHepeH kanutan Ha  "Cebplinedt  [ponsprrc”  AACULL  KiM

30.06.2018 r. e & pasMep Ha 33 145 400 neea, pasnpenencH Ha 33 145 400 Spoa obuiHorern
Ge3HanMuHK akuvy, ¢ NpaBo Ha MAc, ¢ HOMWHANHA CTOMHOCT OT 1 NeB BCAKa efHa. Boukn
M3A8[eHA kLMK Ca MINNATEHW HAMLAHO, B Napu.

"Mebplined Nponepruc" AACKUL He npuTexn@sa cobeTeeHy akunn.

"®evplinen NponbpTrc” AACULL HAMa ALIIEPHW ApYXEcTBa.

Qb peaeppn QG pesepnn

Pescpou wnm 31.12.2016 1. 19 576 19 576
Yueanuenun or: 1 i
Hpyrn ! I
Hamaurenns or: (1747) o LT40)
Noxpusane na 3aryOn (1 747) (117
17 830
(531)
@9
{112)
L7299 o N1 299
1.7. n 1.8. ®Dunancoen nacvaun
3A0WMKEHUE No Aunimmn
KpagH TNaBHALATE KLM | DHXBA LM | Da3X0AW
Bapy- | POTOROPOH Raraua | oo aa | 30.06.2018 r. {xwn, | 30.06.2018 r, | 33 nuxom
No Kpeanrop Bwa kpeant ; pazmMen NMuxoa oTye- | e PEL) (ke pig) | 32 2018r.
BB BanyTa KaHge HaHe (xmn.
takyuia | Hatexyua nena)
o . wacr wacT . TEKYII(-«:\ Jaecrt
v patbunars | T
. HURPOLUT cupane = 3M BOFIB + e
} BynBank A CENRHLNOH EUR 3 750 000 3.00% 10,2015 | 12.2020 497 5715 42
JU0MH ST D U N N " SR
Q6wo: 497 57158 - 42

Kovm 30.06,2018 r. ApyeCTBOTO HAMa OTYCHATH, HO HEYCBOGHW KPSAUTH,

>

=2




1.9. TeKyiun THProBECKW U APYFU 3aA4b/MKEHUA

- Bia 30.6,2018 1, 3122007 r,
3aILIRCHIY 10LM L‘lmpmuu JUHILA B FPYIITA 963 959
“;}.g}g{gig_l;_t‘ccUu;] 10 AOCTHNRY - BY1 059
3ElJl'I:Jiﬁ.(.é.ll-ll‘l.-ll‘;lmHO JNBLENTN ) -
KCHHA 110 MOCTABKH 223

AU 10 NOAYUEIH ARAICH 16 783

L APYTH TERYIIN 3aRLIKCI ) LA -

JUIWIREHHL 1O QHBHISHTH 41 -
Do JBONOL 6361

1.10. JanpuHn 3agBMKEHNA

30.6.2018 v,

31122017 v, |

‘ Bujx

Madbk pepry roGasensra crofinoer 4 L

JTAILK BpXY AOXOMHTE HA HHUIHUECKHTC I 2 T
Qbanno 6| a21

Bun 3062018 . | 3L12Z2007r.

] 4]

BUILIKCING KLM COUMLITI0 OCH |"y|3$1"|§'1'1‘ﬁ'u‘;m 3 3
Qb i2 12




2. OTHET 3A BCEOBXBATHUA [JOXOA4

2.1,1, HeTnn npuxoan oT npoaaGu

i nprxon 30.6.2018 1. 30.6.2017 1.
TTpouekGu s npogycims (AapraMenTn) 539 162 |
1 poaakdn ma yenyruy 1418 1379
» MAGME 1 CKETLONTAULHA H HBCCT ML MMOT) i3 [ 379
HApyrn upuxoan 11 i
SHCTPAXOBLTCOM obenereitn -1 n
- QTK@3aNM pereppaMye. 110 -
DIPYEY . '
O6mo 2 D68 I 542

2.2.1. Paaxonu 3a marepuany

Buj pavixon

_30.62018 T,

0.6,2017 1,

Popsiong u eMazouns marepanm o - 3
Odwic Matepuann W kowcymarusn 1 |
Qe 1 4
2.2.2. Paaxoam 3a BLHILHW yCnyru
B paxon 30.6.2018 r. 30.6.20H7 r.
Haemn 24 28
PemonTn 21
MEPRETINIOBR YCIYIH (B Periama) 4 1
CroGmmreanm yenyrn (reacoi, HirrepHer vy} - I
FACTPAXOTKH 28 25
Tacen (noTapuanie, CLedin, NLmIcanim u ap.) 11 25
Oxpana 8l 8
ICOMPEHDIIN I5 {7
Vnpmuwnm ORI UMOTH B4 832
B narpiokAae i e e tymmiiig ARYHeeTe 138 66
Jenoinrapin yenyru T I |
LINCRIPOCHEPIHA 1 TONNOCHE WA 1 A 22
Do - 2
CucTasoHn H OJMTOPCKH YCIY I 7 2
Qe HMoTH ] 3
JPyen pasxoii $a wnatnlin Yeuyru 4] 16
Obuo 1147| 1174
2.2.3. Pazxonn 3a aMmopruaal i
N B pasxon 3062018 v, 30.6.2017 1.
HmMOTH MattaHKe W ChopPLiKeHia 136 | 45
Qdmo 136 145
2.2.4. Pazxosu 3a 3annaTv N oCHIyYPOBKH
Pasxoun sa: 30.6.2018 1, 3062017 1
Pamo/u a sanmari 67 1
Paixomm 33 OCHIYPORKH K] 13
Ofmo 77 124




2.2.5. Apyrn pasxonn

Bup pasxop

30,6.2018 1.

Pasxo/ut 38 KOMAIULHPOB IR - 3
Pasxoit 56 MeC T s 1 1RKen 5l 2
Odmo '3 ! 5

2.2.6. bBanaHcoBa CTORHOCT HA NPOAAAEHN AKTHBH

Buapnaxon 3062008 v, 30.6.2017 I
Bananeona CroROCT Ha Ipeilaieda |"1'|'.‘)'c')',i1y|<u‘i-'ilﬁi‘ (mmmmmn) 76 108
_O6wmo 376 108

2.2.7. DUHAHCORBHU PAIXORM

Bnj pazxon 30.6.2018 . 30.0,2017 r,
PATKOMI 32 KB B 100, el T T
10 3BCME O PUBBICORM IPCANPRITHA g4 189
‘(‘)'Il‘l'lI;Ii‘ll;.;:.;'l!,llIlli RYypeoBH l')iifi,lllilﬂ'l - 2
Hpyra priancoru pasxoan -
Qamo 95 203

3
A




3. APYTWU ONOBECTABAHMUA

3.1.1. BApy»™eCcTBOTO ONOBECTAEA CNERHUTE CEbP3aHN Nuuat

JlvuaTa, Npurexasaily NoBeYe OT NeT Ha CTo OT aKumuTe, M3/1aAeHN C NPaBo Ma rnac

B APYXECTBOTO Ca:

Hme/thiphia

Anpec/eeanine

':.qm,pllm,i& Hurepienrsien AL

rp. Codmn, Gyn. Yepun ppux Ne Stk

; enpl lJMé Ay [ Azt AJL

rp. Cadns, Gy HH BpLx No SEh

Penprieit Kumupura AL

rp. Cofhus, Oyt Hepow spnx No 5115

Mapuo Jaxapuen 3axapuen

rp. Codma, yaLPaiico Anckeden Ni26

Bx.A, an, 12

YHD flonepue

rp. Cotus, yn. Aynan 3

Y1 nace

AKIIMOHED B APYXECTBOTO  W/WhK
AKLMOHED B CNEAHWUTE APYXKECTRA.

iy, Codun, Gyn, Llap Qesoboiurren 6

KOHTPONMpAHO NuUe € CoBCTBReHMI/ChapyXHi/

Hme/drapma

Kot yuacrna

Apena un Cepria |
Fxosnu nponyer OO

| wau;pI Ineii Mirrepngursimi A2

Jtoso/aknnosepno
YHACTHE (nponenr)

i HIIILI‘JHLIIH:!II;JI Al

100.00%

100.00%

Hpaekr 2002 FOOJT

Bonpllei Hirepneareivhg ALl

1 0() {)()U/n‘

Texuorpane noGnun EOOJL henpl Liteli Hureprensinsg AJL 100.00%
q :i Busiee X0 [ /\J[ Prenplised Harepoenming AJl [ O, (%%
“Der, ' c])éq,pl"{,uc,ah rrepuenrsiain Al |0 (K0 %%
(Du:.plulul K(,‘IIILyI[IHlI[ | (_)(_)}L benuplinei Hiccepnenrmirn Al 100,00%, |

deuproei Knnerprsiansae FOO]

Meupllned Mcrepueurnsiysn AL

hesprnedd Nponsprae Menwiesar EOON]

Denpl et Mirrepreirs b AJ[,

100.00%

Brepprinedt Pesnaeniba Hponsprie EAJL

fl‘u,hpl Eneil i/hm,pm,mm

100,009

Meprnedi Pat Herefir EOOJ, e, | 100.00"%
MLoycan Mojiny Fhmeernime /\Jl Det, Pl et Hlmpuuuhul-n AL 95.68%
Arpocopr Bunser OO Denpllici Hirrepucurbina AJl 1 (1), (0%

ey prueit Arpapen Bomg AL

denpt el Maveprenrsisir Al

Mpoerer Bpaua EAJ

Denpried Knmbpu Al

L A9.00%,
100.00%,

|:.:.IC()I:IJII:III'I.‘"]"I]'MJJL}’]C'I ()()}l

enpraei Arpapen Do AJL

100.00%

PnMch Chin I-‘*‘(‘)('le

henprsell Avpapen Qrony AL

100.00%

Denpunei Arpapen onp Al

100,000

B CbBeTa Ha AWPEKTOPWTE Ha ARYXKECTROTO YYacTBaT CneaHuTe (PUanHeckn nuua:

Hme/Trupma

I$aTo KnenLn YHRCTEY B YHDABJEHHETO

Murnena Beimecenasosa JloMurpona

P g ARPeRTOD

Heafino Aserearpon 1Tanon

LEnen g CuBe Ha JIHpekTopTe

Mapnaua Hikonaesa Jlofinosa

Wil g ChBETA Ha AHPeRTOpUTE




UNeH Ha CbBETA HA AVPEKTOPUTE WM akUMOHED, MPUTEXaBaL NOBEYE OT NET Ha CTo oT
AKUMUTE, M3ABACHN C NPaBo Ha rnac B APYKECTROTO, YYacTRa B YNPaBUTENHM UK KOHTPOIHM

oprady Ha cnegHnTe .FIVIU,E!

Denpuneil Arpapen daong, /\)[

K‘()" YHACTRA B YIIPARHTCIINTE HIRA
KOIFFPOIH ()p'[ kLR

Karo gawi i yanerna i
YUTHBACHHETO

(I-"Lhr)”.l]l.‘i'l leﬁ.p:lurll i Al

Maen un 1

Genpinet Pesuncmnn Mpownprae BEAJN

Danpllneit Misrepneurmamn Al

Hmrnmnrengn JHPERTOD

Exonun uponyxy EOOJL

renpllaeit Morepuenruin Al

Yupanrel

Flpoerr 2002 EQON

henpl el Hrepuenrsisil A

Yupanurel

3.1.2, Capenkn 1 pasueT ChC CRBLP3aHU NNLA

lhm uwu-m

HMacm v, yeuyn

...f!ff?"]""l"'i" ]'IIIIL[]HL]I]I»H faJ1 /\).l

1Taem

Odino

Jocrasatig

By eachien

3062018 1. | 30620171

Qenprred Horepuenmnma AJl

Branarpakaenne ima obenymrnano
APYECTRE, HAEM

162

despiei Npomspric Memoes e FOO]

Vi RBJICHPNE NCRHEHME WMOTH

Denpracii Pesuperimns Tlpomsprue Al

KOMHCHOHHEH

thoyxan {loiinr HuBecTMbITe All

Koueysraling

TpancnopTai yeayrd, Haem

Texnorpane nodi OO0 i \ - 7
TPAHCHOPTHH CPEACTRA
Eronui 1poayer KOO Lo (obsunesune)
Qb 530 N0

CRENKNTE ChC CRBP3aHW NIULE Ca U3BBLPLEHK NO CNPaBeAIVBIA NazapHu CTOMHOCTH,

Kanenr

Prenprneit [ po[‘ll'h‘j)'rn‘c‘ Mennammuir EOO)] 704 6sI
Lixounn Hpoayier BOOJY 4L
Q0 3 651

BRI

AocTapunk 30.6.2018 1., 3L12.2017 .
Lenprneli Hureprewnrbnsn Al 734 617
L Denprsedt Hpormpree Meyurmnir EOO/L 83 310
Qenprineti Peanaenurnn pomsprue Al 74 32
SDenpunedt Mirrepyenrima All - mninenr 26 .
thenprinell Arpapen o AL - nasmpenr 27 -
Penprcit Kuwppuing AL~ wsiaenT o .
Obmn 963 959

BaeMaHWATa M 38 L/AKEHMSATE KbM CBBP3aHU NKUa He ca obesneyeHu.



3.2. YCrOBHM aKTHUBY M NACHBH

KbM farara Ha roguiisHMa  PUHAHCOB OTWET HAME pPasrpaHiYMMK YCNOBHW  aKkTUBK,
HEONOBECTABAHETO Ha KOWUTO O NOBMMANG 32 BAPHOTO W HECTHO NPEACTaRAHE UMYLECTBEHOTO
U (PUHAHCOBOTO ChCTOSHWUE Ha APYKeCTBOTO,

KaTo ycnosmi nacver KbM 30.06,.2018 r. cneesa pa ce ononecTAT obesnededusTa no
MONYYEHATE 3aeMK 1 BaHKOBWTE rapaHumu:

YeJosnd nacupy
Yapeaeis vapamigest, ofesedenne 6 Cyma na obesneuenors
Aoronop/onparent , I e o I
MO 1A KOWTPArent JNLRCTINE
Yiuupeant Bynbanw A HuBeCTHIHOHINT HMOTH, RIEMADNA 6212
Yiukpeanr Bynbatg AJl BHNKORD 1HI0IMS 3 1038 HA KOWTPArcHT 79

3.3. ®uHancoB pezynTaT 3a pasnpeaeneHve, UIUMCAEeH CbraacHo un. 10 or
3acuL

1| Munaneon pesyarar knm 30.06.2018 v [84 627.38
21 PAIXOAM OT HOCISABAILN CLEHTKI TIE TRAMIAKHMHE HMOTH oun
3| UenanGu o ANk 10 MPEXFLPIANE i COBRTREHOCTTA BLXY HEABHIKHIME HMOTH 163 910,58
4| Pasnnia MEXOLY NPOJDIHUTA H METOPHYECKATH LIGTIA 1A DEABHKIMUYA HMOT 9590886
3 [ PHIAICOB PEIYITve 3 prsnpeeacnne (1+2-3+4) 116 625,66
3.4. Pasxoau 3a ynpasnedue (Cora. 4n, 60 o7 YCTaBa HA APYHECTBOTO)
o Bua pasxo) o 30.06,2018 1 30.062017 1.
Creronoano odcnympane 9 9
e W80 3
Wkanarpaaende a o0cIymBAIG JIPYIRCCTIO 38, 166
Aoz yeuyrn o L ‘ l
Yeuyrw or ouenronn R 6 3
_Buzparpaicienns 1ia aaeiione i cLBeTa Ha fupeicropire 49 T
Ocuryporict no pu3narpaicaensra ua unenesere na CJ1 7 7
OBy 218 271

3.5, CxOUTUN cnep Kpas Ha OTYeTHUS nepuon

Cnep farara Ha PUHAHCOBKS OTUET HE Ca HaCTBIMAKN KOPUIMpaLym CBOUTUA, 3HaYUMIN 1O
QTHQWERHWE Ha NPeACcTIaBEeHaTa MI"K')OPMBLMFI B HEFO.

3.6. feitcreawo npeanpuarie

PLKOBOACTEOTO Hé NpeanpuaTUETO CHATA, Ye TO & OSNCTBALIO W Lje ocTaHe AGUCTBRaILD,
HAMa NNaHOBRE W HaMepeHKU: 3a NPeyCcraHoRaBaHe Ha AeNHOCTTa,




