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N3ABAEHHE 3A CbOTBETCTBHE

IIpeAIpuATHETO BOAH CBOETO TEKYILO CIETOBOACTBO U M3rOTBA (DUHAHCOBUTE CH OTYETU B CbOTBETCTBHUE
¢ Bcuuku MexayHapoAHH craHAaptu 3a duaancoso ortdmraHe (MC®PO), mpumern or CseBera 1o
Memxaymapoaru caetoBoArn crasaaptua (CMCC), konto ce chCToAT OT: MEKAYHAPOAHN CTAHAAPTH 32
¢punaHCOBO OTUMTAHE, MEKAYHAPOAHI CUYECTOBOAHH CTAHAAPTH U OT PasfCHEHH:A, IIPEAOCTABCHU OT
Komnrera 3a Passacuenua ma MexayHapoarure craHaapta 3a ¢dpuaancoso ordurane (KPMCOO) man
6usrnsa [locrosuen komurer 3a Pasacuennsra (I1KP), konto edpexrusao ca B cruaa 3a 2013 r. 1 konto ca
mpueru ot Komucusara aa Esponetickure obrnaoctu (Komucnsra).

3a Tekyruara dpuHancoBa roAnHa APY/KECTBOTO € IIPUEAO BCHYKH HOBU U/HAU PEBU3UPAHU CTAHAAPTH U
passacuenusd, mspaaeHu oT CobBera mo Mexaynapoarn caeroBoaru crapaapta (CMCC) m mpuern or

KOMI/ICI/IHTH, KOHTO Ca YMECTHH 32 HCroBaTa AeﬁHOCT.

Hosu u npomeneHun Me>XKAYHaApOAHU CTAaHAAPTH 32 (PUHAHCOBO OTUHUTAHE

ApPyKeCTBOTO € IIPUEAO BCUYKH HOBU U/UAU PEBUSHPAHU CTAHAAPTH U passiCHeHusAu3AaAeHU o1 CbBera
ITO MEAYHAPOAHH CUETOBOAHH CTAHAAPTH W IIPHETH OT KOoMHCHATa Ha EBpomedckmsa Cbro3, KOUTO ca
YMECTHH 32 HETOBAaTa ACHHOCT.

3a ApyKecTBOTO HE Ce € HAAOKHAO Ad HAIIPABH IIPOMECHU B CYETOBOAHATA CH IOAHTHKA 32 AAAIITHPAHE
ITPUAOKEHHIETO Ha M3MEHEHHATA Ha CTAHAAPTH M ThAKyBaHudA, B cuaa ot 01.01.2014 r., Tpi Karo Te nAm
HE CE OTHACAT 3a HEroBaTa ACHHOCT, WMAHM HM3MCHCHHATA HAa CTAHAAPTUTE HE HaAAraT IIPOMAHA B
caeroBoAHATA HoAHTHKA. Edexrpr or mpomenmre B MCPO 3a ApPyHKeCTBOTO € EAHHCTBEHO BBbB
BBBEKAAHETO HAa HOBH M PasIIUPABAHETO HA BEYE YCTAHOBEHH OITOBECTABAHUA M IIPOMAHA B
IIPEACTABAHETO Ha (DMHAHCOBHTE OTYETH OE3 TOBA Ad CE € OTPA3UAO Ha BBPXY CYMUTE, OTYCTCHH B TAX.
ApyxecTBOTO IprAara CACAHHTE HOBH CTAHAAPTH, n3MeHeHuA u pasacHenud kpm MCPO, paspaborenn
n nyOamkyBaau oT CbBerTa II0 MEKAYHAPOAHH CYCTOBOAHH CTAHAAPTH, KOHTO HMAT ¢(DEKT BBPXY
puHaHCOBHA OTYET Ha APYKECTBOTO M €A 3aABAKHTCAHH 33 IIPUAAraHe OT IIEPHOAR, 3aro¥Barl Ha |
anyapu 2014 r.:

MC®O 7 ®PunHaHCOBA MHCTPYMEHTH: OIIOBECTABAHE (M3MEHEH) (B CHAA 32 IICPHOAH, 3AII0YBAIIN HA
nan caeA 01 sayapu 2013)

[Ipomennre B craHaapTa ca BBB BPbB3KA C PA3IMUPEHH H3UCKBAHHUA 32 OIIOBECTABAHE OTHOCHO
KOMIICHCHPaHEe Ha (DUHAHCOBM AKTHBU H IIACHBH. 10Ba IIe IIOAIIOMOTHE ITOTPeONTEARTE HA (PUHAHCOBH
OTYETH Ad OLEHAT II0-AODpe edeKTa HAH IIOTCHIUAAHHAT TAKbB OT KOMIICHCHpPaHEe Ha (PUHAHCOBH
aKTUBH W ITacuBH. VI3MeHeHMATA CBINO Taka HMAT 32 IIGA Ad CIIOMOTHAT CPAaBHUMOCTTA MEKAY
punancoBure orderH u3rotBeHH, cbraacHo MCPO u OOImonpueruTe CYETOBOAHM IIPHUHIUIIN Ha
CAILIL

MC®O 13 OmnpeaeasiHe Ha CHPABEAAHBATA CTOMHOCT (B CHAA 3d IICPHOAH, 3AITOUBAIIN HA MAH CACA
01 amryapu 2013)

Leara ma MCDO 13 e Aa 3aMecT HACOKUTE 34 OIIPEACATHE U OITOBECTABAHE HA CIIPABEAANBATA CTOIHHOCT
B corectByBarure MCPO ¢ oraeaen crapaapr. CTaHAAPTBT OIIPEACAS CIIPABEAANBATA CTOWHOCT,
IIPEAOCTaBA HACOKH KaK Ad CE OIIPEACAM H BBBCKAA H3NCKBaHNA 3a omosecraBanero . MCPO 13 me
mpoMeHs peraamerTure, B cpinectsysargure MCPO, mo orHOIIEHHE Ha OOCKTHTE, KOUTO TPAOBA Al
OBAAT OLICHEHH U/ UAU OIIOBECTEHH 110 CIIPABEAAMBA CTOHHOCT.

MCC 1 IlpeacraBaHe HAa (pUHAHCOBU OTYETH (M3MEHEH) (B CHAA 34 IICPUOAM, 3AITOYBAINM HA HAH
caeA 01 roam 2012, 3a EC — 3armousarin ma nam caea 01 aayapu 2013)



“UHTEPCKAI” AA
ITPUAOKEHUE KbM MEJKATHHUAT ®PITHAHCOB OTUET KbM 31.03.2016

[Mpomenure 8 MCC 1 mmar 3a meA Aa IOAODPAT IIPEACTABAHETO HA KOMIIOHCHTHTC B OTYCTA 32
BCCOOXBATHHA AOXOA, KATO CBITICBPEMCHHO CC 3aIa3BaT IIPCAOCTABCHHTC ABC BB3MOKHOCTH 32
IIPCACTABAHE HA: ABA OTYCTA — OTUCT 34 AOXOAHTEC H OTYCT 32 BCCOOXBATHHUA AOXOA MAHM CAMHCH OTUCT 34
BceoOxBaTHIA AOXOA. C HM3MCHCHMATA CC BBBCKAAT HM3UCKBAHIA 32 TPYIHUPAHC HA IIOZHI[HHTC B APYT
BCCOOXBATCH AOXOA B ABE KATCTOPHH, CHOTBETHO: CTATHM, KOHTO B IIOCACACTBHC IIe OBAAT IPHU3HATH B
TEKYIIATA IevaAda U 3aryOH, U TAKHBA, KOMTO HAMA A4 O'BAAT IIPU3HATH B TEKYIIUA pe3yATatT. AaHbIure

CBBbpP3aHU C TC3U CTATHHI TpH6Ba Aa CC IIPCACTABAT AaHAAOTHIHO.

MCC 12 Aagbiu BBPXy AOXOAQ (M3MEHEH) (B CHAA 324 IIEPHUOAU, 3amouBarmu Ha mAH caeA 01
auyapu 2012, 3a EC — 3anousamm Ha uau cae 01 aayapu 2013)

CraHaapThT U3UCKBA APYKECTBATA A OICHABAT OTCPOUCHHUTE AAHBIIN, CBBP3AHN C AKTHBH, B 3aBUCHMOCT
OT HA4YMHA, 0 KOUTO Ce OYaKBA A OBAC BB3CTAHOBECHA TAXHATA OAAAHCOBA CTOHHOCT Upe3 M3IOA3BAHE
HAH IPOAAKOa. Tl KATO IIPH HMHBECTHIIHOHHN UMOTH, OTYUTAHU IO CIPABEAAHBA CTOHHOCT CBIAACHO
MCC 40 ,MuBecTMIMOHHH HMOTH , € TPYAHO H CYOEKTHBHO Ad CE€ OIIPEACAH KaKBA 9YACT OT
BB3CTAHOBABAHETO INE CEC HU3BBPIIH UYPE3 IIOCACABAINO H3IIOA3BAHE HMAM IIPOAAKOA, CEe BBBEKAA
HM3KAIOYCHHE OT ITOCOYCHUSA IPUHIIAIL - OIIPOBEPKUMOTO IIPEAIIOAONKEHHE, Ye OAAAHCOBATA CTOMHOCT Ha
IIOCOYCHNTE NHBECTHIIMOHHN UMOTH II¢ O'bAC BB3CTAHOBEHA CAMHCTBEHO Upe3 IPOARkDa. B pesyarar Ha
M3MECHEHHETO B CTaHAAPTA Ca BKAIodeHH ykazammata Ha [IKP 21 | Aawbim Bbpxy AOxOAad —
BBH3CTAHOBABAHE HA IIPCOICHEHUTE HEAMOPTH3UPYEMH aKTHBH M Pa3ACHEHIETO € OTMEHEHO.

MCC 19 Aoxoan Ha mepcoHasa (H3MEHEH) (6 cuia 3a nepuodu, sanousami Ha uau caed 01 anyapu 2013)

OcuoBumuTe IIPOMEHH B CTAHAAPTA €A CBBP3AHH C IIPEMAXBAHCTO HA MCTOAA HA IIPEBUIICHUCTO HAA ACCET
IIPONCHTHUA KOPHAODP. Msmenenn u AOITBAHCHH Ca HM3HUCKBAHHUATA CBBP3AHHM C IIPHU3HABAHCTO H
OITIOBECTABAHETO Ha ITAAHOBETE, IIPCACTABASABAIIIN ACCpI/IHI/IpﬁHI/I AOXOAH. KOHKPGTI/ISI/IPQ.HI/I Ca yKasaHuATa
32 OTACAHO IIPCACTABAHC HA IIPOMCHHUTC B AKTUBUTC U 3AABAKCHHUATA 110 ITAAHOBE C ACCbI/IHI/IpaHI/I AOXOAM
TaKa, 9€ Ad HE C€ BB3IIPHUEMAT KATO CACAKHU OT OIICpaTHUBHA ACHUHOCT.

KPMC®O 20 Paszxoau 3a orcrpaHABaHE HA IIOBBPXHOCTHHA CAOH B IIPOH3BOACTBEHATA ¢ha3a HA
OTKpHTA MHHA (6 cti1a 3a nepuodt, sanousarni ta iy cae 01 anyapu 2013)
HCATH Ha p2.3ﬂCHCHI/ICTO € Aa AAA€ HACOKH 32 HpH3HaBaHCTO Ha HpOI/ISBOACTBCHI/ITe pﬂ.3XOAI/I 3a

paspoBaHeTo Ha OTKpI/ITI/I MHHH KaTO aKTHUB, KaKTO M 32 HrprOHa"IaAHOTO I IIOCACABAIIIOTO MY
OIICHABAHEC, 34 AA CC OI‘paHI/I"II/I MHOTOO6paSI/ICTO OT HAYHUHH, IIO KOHUTO HpCAHpI/IﬂTHHTa oTyYuTaAT TE3U
pasonH.

Toanrran mosobpenns 2011 r., npuern or EC npes 2012 r.:

MCDO 10 KorcosuanpaHH (DHHAHCOBH OTYETH (8 ciAa 3a nepuodd, sanousamu Ha uay cied 01 anyapu
2013, 3a EC — sanousauu na usu caed 01 anyapu 2014)

MC®O 10 ycraHoBsBa MPUHIIUIN 3a W3TOTBSHE W TPEICTABSIHE HA KOHCONMHIWPAHU (UHAHCOBH

OTYETH 3a JPY’KECTBA, KOUTO KOHTPOJMPAT €JHO WM moBede npennpuarus. CTaHIapThT 3aMecTBa
ornpeseneHnuaTa u npuHuunure, kouto qaBaxa MCC 27 u IIKP 12 karo nedpunupa HOBU onpenereHnus
3a KoHTpod. MC®DO 10 pernameHTHpa, 4e MHBECTUTOP KOHTPOJIMPA JaJ€HO MPEANpPHUSITHE TOraBa U
caMo TOTraBa, KOTaTo ca HAJHIIE CIEJHNUTE TPU YCIOBUS €IHOBPEMEHHO: BIACT BPXY MPEANPHUSITHETO,
M3JI0’KEH € Ha TPOMEHJIMBAaTa BB3BPAIA€MOCT OT Y4aCTHETO CH U MMa BB3MOXKHOCT J1a BIHsIE BbPXY
pa3mepa Ha IoCJIeIHaTa.

MCDO 11 CeBmecTHH ACHHOCTH (8 cilia 3a nepuodu, sanousamu wa uay caed 01 anyapu 2013, 3a EC —
sanousamu Ha uay caed 01 anyapu 2014)
MC®O 11 BbBexk1a HOBH U3UCKBAHUS 10 OTHOIICHKHE Ha ChbBMECTHH JSHHOCTH, KaTO 3aMECTBa TE3U B

MCC 31 u ormens IIKP 13. B crammapra ¢ mpeMaxHaTa BB3MOXKHOCTTA 3a IPOTIOPITHOHATHA
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KOHCONHIANAS KAaTo 3a TOBAa Ca OCUTYPEHHW MPEXOomHU pasmopendu. B mombinenne MCDPO 11
IpeMaxBa ChBMECTHO KOHTPOJHMPAHUTE aKTHBH W JeUHUpPA CHBMECTHU JCHHOCTH M CHBMECTHH
NIPEIPUATHSL.

MCPO 12 OnosecraBaHe Ha HHTEPECH B APYIH HPEAIIPHATHA (8 ciAa 3a nepuodl, sanousamu Ha usu
caed 01 anyapu 2013, sa EC — sanousanu wa uay caed 01 anyapu 2014)
Ilenta Ha MC®O 12 e na BbBeaaT JeTalJIHU M3UCKBAHUS 32 OMOBECTSABAaHE, C KOWTO Jia MOJIIOMOTHE

norpedurennute Ha (PUHAHCOBH OTYETH Ja OICHAT: CHITHOCTTA M PHCKOBETE CBBP3aHU C yYaCTHETO B
JIPYTHU TPEANPUATHS U €PEKTUTEC OT TE3U PUCKOBE BBHPXY PE3yJITaTUTE, (DMHAHCOBOTO CHCTOSIHUC W
MapuyHUTEe TIOTONM Ha TpeanpusTHeTo-wHBecTUTOp. CTaHAApTHT Cce Tmpuiara, KakTo 3a
KOHCOJMJIMPAaHU Taka W 3a HEKOHCOJNMJIUPAHU TMPEANPUSATHsS, B KOUTO JaJCHO JPYKECTBO HUMa
WHTEpec.

MCC 27 HaauBuAyasHH (PHHAHCOBH OTYETH (IPEpabOTEH) (s ciia 3a nepuodu, sanousamu Ha uiu caed
01 anyapu 2013, sa EC — sanousamu na uau caed 01 anyapu 2014)

Wsmenenusita ca BBB Bpb3ka ¢ mnyOmumkyBanetro Ha MC®O 10, npepaborenust MCC 27
WnnuBunyanau ¢uHancoBu ordyetr 3ameHss MCC 27 Konconunupanu n WHAWBHIYaTHH (PHHAHCOBH
otueTd. M3MCKBaHUATA 1O OTHOIICHUE HA KOHCOJUIAIIMUTE Ca MPOMEHEHU U MPEXBBHPICHU B HOBHS
MC®O 10 Korcomuaupanu GpUHAHCOBH OTUCTH.

MCC 28 Hupecrunun B ACOMHHPAHH H ACOLHHPAHH IPEAIPHATHA (IIPEPAOOTEH) (6 citia 3a nepuodd,
sanousamu Ha uau caed 01 anyapu 2013, 3a EC — sanousamu Ha uau caed 01 anyapu 2014)

Wzmenenusita ca BbB Bpb3ka ¢ npuemanero Ha MCDO 10, MCDO 11 u MCPO 12. IIpepaborenus
MCC 28 MuBecTHIIMM B acONMHPAaHd U ChbBMECTHH mpernnpustus 3ameHs MCC 28 MuaBecTuruu B
ACOIMMPAHU TPEIPHUSITHS.

MCC 32 @uaancoBr HHCTPYMEHTH - IIPEACTABAHE (H3MEHEH) (8 ci/ia 3a nepuodl, 3anousamti Ha uit c1eo
01 anyapu 2014)

HpOMeHI/ITC Ca BBB BpPBb3Ka C BBBCACHUTC M3UCKBAHHS 110 OTHOIICHUC HA KOMIICHCHUPAHCTO Ha

(MHAHCOBU aKTHBU ¥ MACHBH, HaMepuin oTpaxenue 1 MCDO 7.

Toanrran moaobperra 2011 1., KoHTO €a B CHAA 32 CAGABAIIH IIEPHOAH H BCE OIIE€ HE Ca IIPHETH
or EC:

MCDO 7 OroaHcoBH HHCTPYMEHTH: OIIOBECTABAHE (H3MEHEH) (8 cilia 3a nepuodt, 3anousam Ha uiu
cned 01 anyapu 2015)

[Ipomenute B craHmapTa ca BBB BpB3Ka C BbBBEIEHH H3MCKBAaHMA 3a OIOBECTSBAHE OTHOCHO
IbpBOHAYATHOTO npuiarane Ha MC®O 9.

MCDO 9 PurarcoBu HHCTPYMEHTH (6 cuaa 3a nepuodu, sanousamu ra usu caed 01 syapu 2075)

MC®O 9 mpencraBisiBa mbppBaTa 4acT OT HpoekTa Ha ChBeTa MO MEXIYHAPOJIHH CUYETOBOIHH
craggaptu (CMCC) 3a 3amssaa Ha MCC 39 ,,OMHAaHCOBH MHCTPYMEHTH: MPU3HABAaHE M OlEHSBaHE .
Toli 3ameHst yerupure Kareropud (UHAHCOBH aKTUBU TpH TAXHOTO oreHsBane B MCC 39 ¢
kracudukanus Ha 6a3ata Ha enuH eawHCTBeH npuHiul. MC®OPO 9 m3uckBa BCHUYKU (HUHAHCOBU
aKTHUBH Ja CE OLECHSABAT WIU MO aMOPTHU3UpPaHa CTOMHOCT WIIU MO crpaBedyiuBa cToiHocT. MCDO 9
peMaxBa HEOOXOAMMOCTTA OT HIKOJIKO METOJa 3a 00E3IIeHKa, KaTo MPEABMXKIa METOI 32 00E3IeHKA
caMo 3a aKTHUBHUTE, OTUYUTAHH 10 aMOPTH3UpaHa CTOWHOCT. JlOMBIHUTENIHHU pa3lielid BbB BPB3Ka C
o0e3lleHKa M CUCTOBOJHO OTYMTAHE HA XEKUPAHE ca BCe OIIe B MpOIEC Ha pa3padoTBaHE.

P’BKOBOI[CTBOTO Ha I[py)KeCTBOTO ciaeaBa Ja OLCHU e(beKTa OT HU3MCHCHHATA BBPXY (I)I/IHaHCOBI/ISI
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oT4eT. BhIpekn ToBa TO HEe OYaKBa M3MEHEHHUATA Jla ObJAT MPHIOKEHHU IMpenr IMyOJNKyBaHETO Ha
BCHUYKH pa3JIe)id Ha CTaHAapTa U MPEJI J1a MOXKE JIa C& OIICHU TEXHUS ISUIOCTCH e(EeKT.

Toannran mosobpenmsa 2012 r., npuern or EC npes 2013 r.:
MCDO 1 Ilpusarane 3a I6pBH IbT HA ME>KAYHAPOAHHTE CTAHAAPTH 34 (DHHAHCOBO OTYHTAHE (6
cuna 3a nepuodu, sanousamu Ha uau caed 01 anyapu 2013)

[Ipomenute ca cBbp3anu c¢ HampaBeHuTe npe3 2008 r. usmenenus B MCC 20 Ortuutane Ha
0e3BB3ME3THH CPENICTBA, MMPEJOCTABEHN OT Jbp)KaBaTa, M OTIOBECTSBAaHE HA JbpyKaBHA MTOMOIII, C KOETO
Ce paspelliaBa mpeanpusTue npuiaraiio 3a Ibpeu bT MC®DO 1a U3IBIHYN T€3HW U3HCKBAHHUS 32 3aCMHU
MOJTyYeHH Ha JjaTaTa Ha TIPeMUHABAHE WJIH MTO-KbCHO. A TIPH yCIIOBHE, Y€ HeoOXoauMarTa HHpOopMaIus
3a CpeJICTBaTa M 3aeMUTEe, NOJYUYSHH OT JIbp)KaBaTa, € HaJIlMYHa OT JaTa Ha TMOoJy4YaBaHe Ha MOMOIITA,
TO MIMa MPaBo Ja NP0k u3nckBanusaTa Ha MCC 20.

[Ipomenute ca cBbp3anu ¢ nogoopenust ot 2012r. ¢ pa3xou 10 3aeMU 3a OTrOBapsIY HA YCIOBUATA
aktuBHu cbriiacio MCC 23 Pa3xoau 110 3aeMu, 3a KOMTO JaTaTa Ha 3alloyBaHE HA KalUTaJu3alLlMs €
mpenu jarata Ha npeMuHaBaHe o MCOO.

MCC 1IlpeacraBane HA (PHHAHCOBH OTHUETH (6 cilia 3a nepuodts, sanousam Ha uau cied 01 anyapu 2013)

[IpomenuTe ca cBbp3anu ¢ mogoopeHust ot 2012r. 1Mo U3MCKBAaHUATA 32 MPEACTABSIHE Ha CPAaBHUTEIHA
nHpopMarms.

MCC 34 Me>KAHHHO (DHHAHCOBO OTYHTAHE (8 cilia 3a nepuodt, sanousami 1a ua cied 01 anyapu 2013)
[Ipomenwnte ca cBbp3anu ¢ mogobperus ot 2012 r. cerimacao mpoMmennte Ha MCDO 1 1 MeXIUHHO

OTYUTAHC HA CCTMCHTHA I/IH(I)OpMaLII/ISI.

MCC 16 Hymorn, MariuHu H CHOPBKEHHA (6 cilia 3a neptodt, sanoysamyu Ha uau caed 01 anyapu 2013)

[Ipomenute ca cBbp3anu ¢ mogoOpenust ot 2012r. Mo U3MCKBAHETO 32 OTYUTAHE HA PE3EPBHU YACTH,
PE3epBHO U CEPBU3HO 000pYABaHE.

MCC 32 @uoaHCOBH HHCIPYMEHTH: IPEACTABAHE (8 cilia 3a nepuodu, sanousawuu a usy caed 01 anyapu
2013)
[Ipomenute ca cBbp3aHu ¢ moaoOpeHus oT 2012r. OTHOCHO OTYMUTAHETO HA JIAHBYHHUSA CPEKT OT

pasmpeneeHus KbM MPUTEKATSIINTEe Ha HHCTPYMEHTH Ha COOCTBEHUS KAITUTAN CIIOpE] H3UCKBAHUATA
Ha MCC 12 u OnoBecTSBaHETO Ha Pa3XOJM IO CJHECJIKM OTYETEHUW B HAMAaJCHHE HA COOCTBCHHS
KaruTanl.

MC®O 10 Koncoanaupanu (pUHAHCOBU OTUETH (B CHAA 34 IIEPHOAH, 3arroduBarnu Ha HAKX cAcA 01
anyapn 2014)

MC®O 11 CpBMecTHH ACHHOCTH (B CHAQ 32 IIEPUOAH, 3artouBariu Ha nAu caeA 01 sayapu 2014)
MC®O 12 OnosecraBaHe HA UHTEPECU B APYI'U IIPEAIIPUATUA (B CHAA 34 IIEPUOAH, 3AII0YBAIIE Ha
uan caeA 01 sayapu 2014)

[Ty6nukyBaHuTe H3MEHEHHUs B TpUTe CTaHIapTa MMaT 3a LeJd Ja oOJeK4aT HpPeXOJHUTE MM

pasnopezl61/1, KaTo CC ONTHUMU3UPpAT HM3UCKBAHUATA 3a MNPCACTABAHC Ha KOpUI'MpaHa CpaBHUTCIIHA
I/IH(bOpMaHI/IH. C’BH_Ia TaKa TIpU OIIOBCCTABAHCTO HA HCKOHCOJIMAUPAHU MAPYKECTBA CC IPEMaxBa
MN3HUCKBAHCTO 3a OITIOBECTABAHC HA I/IH(l)OpMaHI/ISI 3a I€pruoau MpeAr BIIM3aHETO B CHUJIa HA CTAHAAPTUTE.

Hsmenenna or 2012 r., npuern or EC npes 2013 r.:
MC®O 10 Koncoanaupanu puHaHcoBH oT4eTH (B cuia 3a nepuoau ot 1.01.2013 r. — npuet ot EK

- 32 3aJBJDKUTENHO TpuiiaraHe, Hal-KbCHO, 3a Iepuonu, 3anmouyBamu Ha wim ciaen 01.01.2014 r.).
[Ipexomau pasnopendu (B cuia 3a nmepuoan, 3anousamiy Ha win ciaex 01.01.2013 1. — He ca mpuetn oT

EK) — OTHOCHO IPUJIAraHCTO Ha CTaHAapTa 3a IIbPBU II'bT.



“UHTEPCKAI” AA
ITPUAOKEHUE KbM MEJKATHHUAT ®PITHAHCOB OTUET KbM 31.03.2016

To3u cranmapt 3ameHs B 3HaumtenHata My dact MCC 27 (Koncommmupadnw W WHAWNBUAYATHU
¢unancoBn ordyern) u [IKP Pazscuenme 12 (KoHcomupmarwsi — TpEaNpUATHS ChC CIICIUATHO
npenHasHadeHue). OCHOBHATA My IIeJI € Jla C€ yCTAHOBST MPUHIIMIIATE W HAYMHA HA W3TOTBSHE U
Mpe/ICTaBsiHe Ha (PMHAHCOBHM OTUYETH KOTATO €HO MPEINPHUIATAE KOHTPOIHMPA €HO WU MOBEYEe JIPYTH
npeanpusatus. Toi 1aBa HOBO OIpeAesieHne Ha MOHITHETO ,,KOHTPOJI , ChIBPIKAIIO TPU KOMIIOHEHTA,
orpenes KOHTPOJIBT KAaTO €AWHCTBAa 0a3a 3a KOHCONWAANMS M JaBa MO-NMOJPOOHHM TpaBuia 3a
OIICHsSBaHE HA HAJIMYHETO HAa OTHOIIEHHUS dYpe3 KOHTpod. CTaHIapThT yCTAaHOBSIBA U OCHOBHUTE
3aJIBJDKUTEITHY MPaBUIIA TI0 U3TOTBSHETO HA KOHCONUANPAHU (PMHAHCOBH OTUYETH,

MC®O 12 OnoBecTsiBaHe Ha yyacTusi B APYru npeanpusaTus (B cuia 3a mepuoau ot 1.01.2013 r.
— npuet ot EK - 3a 3aabKUTENIHO MpuUiiarane, Hai-KbCHO, 3a TIEPUOJIH, 3al0YBAIU HA WIH CJE]
01.01.2014 r.). Ilpexomam pasmopendu (B cwia 3a TOTUIITHHW IEPUONIN, 3allOYBAINM HA WM CISH
01.01.2013 r. — He ca npuetu ot EK) — 0THOCHO npuiaraneTo Ha CTaHapTa 3a IbPBU IbT.

To3u cTanmapT BBHBEXKIA M3UCKBAHHS 32 OTIOBECTSIBAHE M KbM WH(GOPMAIIHSITA B OITOBECTSIBAHUSITA BHB
(PMHAHCOBUTE OTYETH OTHOCHO BCHYKH BHJIOBE YYacTHs Ha OTYHUTAIIOTO C€ MPEANPHUSATHE B JIPYTH
JIPYKECTBA U TMPEIMPHUATHS, BKJI.  e(DEKTUTE 1 PUCKOBETE OT TE3W YUaCTHS;

MCC 27 (npepadoten) UnauBuayanHn puHAHCOBM OT4YeTH (B cuia 3a nepuoau ot 01.01.2013 r. —
npuer oT EK — 3a 3ambmkurenHo mpuiiaraHe, Hal-KbCHO, 32 TEPHOIH, 3alOYBAINM HA WA CJIET
01.01.2014 r.). CrangapThT € NMpeu3aajieH ¢ MPOMEHEHO HAUMEHOBAaHUE, KaTO 4acTTa OT HEro, KOsATOo
3acsraiie KOHCOJUAUPaHU (UHAHCOBU OTYETH € M3ILUI0 000coOeHa B HOB cranmapt — MC®DO 10
Konconunupanu ¢uHancoBu otdetd. [lo TO3m HaumH B CTaHmapTa ca OCTaHAM BKJIFOYEHH CaMO
MpaBujaTa 3a OTYNTAHE HA WHBECTUIIMH B ABIIECPHH, ACOIUUPAHHN ¥ CbBMECTHH MPEIMPHUATHSI HA HUBO
VHAWBHUIYATHU OTYETH;

Usmenenusita B MCOO 10, MCDO 12, MCC 27 Haarat nocjieiBaiiy U3MEHEHHS C LIeJI IOCTUraHe
Ha MOCIEA0BaTeNIHOCT Ha caeauute crangaptu: MCDO 1, MCOO 3, MCOO 7, MCC 7, MCC 12,
MCC 24, MCC 32, MCC 34 u MCC 39.

BA3A 3A U3TOTBAHE HA ®MTHAHCOBUTE OTUETHU U ITPUAATAHU
CBbIIECTBEHU CUETOBOAHU ITOATHKHN

HPOMeHI/I B CHCTOBOAHATA ITOAUTHUKA
B%saneTaTa CYCTOBOAHA ITOAUTHKA € IIOCACAOBATCAHA C IIPHMAATraHATA IIPE3 IIPCAXOAHATA TOAHA.

I/IMOTI/I, MAaIlInHA 1 C"I)OP'I))KCHI/IH

Cl"paAI/ITC ca HpCACTaBCHI/I BbB (bI/IHﬂ.HCOBI/IiI OTYECT IIO HpCOHCHCHa CTOI>‘IHOCT, KOATO € CHpaBeAAI/IBﬂ.Ta
CTOMHOCT KbM AaraTa HAa OILICHKATAa, HAMAACHA C CBCHTYAaAHA O6CSHCHK2.. Tsa ce ocHOBaBa Ha OII€CHKa OT
HE32aBHCHUM OILICHHUTCA.

Benuku ApyI’I/I HNMOTH, MAIITUTHA 1 C'I)Op"b)KCHI/IﬂTa ca HPCACTaBeHI/I IIO0 IICHA Ha HpI/IAO6I/IBaHC, HaMaAC€HA C
HanyHﬂ.HaTa aMOpTI/ISB.LII/Iﬂ nu 33I'y6I/ITC oT O6CSL[CHK9..

ITspBOoHAaYaAHO OLIEHABAHE

[1pu TBPBOHAYAAHOTO CH IIPHAODUBAHE MUMOTHTE, MAIIIMHUTE U ChOPB/KCHUATA CE OICHABAT IO IICHA HA
puAoOHBaHe (CeOECTOMHOCT), KOATO BKAIOUBA IIOKYIIHATA [[CHA, BKA. MUTHIYCCKH TAKCH M BCHYKHU IIPEKH
PA3XOAH, HCOOXOAMMI 32 IIPHBEKAAHE Ha AKTHBA B pabOTHO cheTosnne. [IpexknTe pasxoan ca: pasxoan 3a
ITOATOTOBKA HA OOEKTa, PA3XOAH 34 ITHPBOHAYAAHA AOCTABKA M OOPabOTKA, PAZXOAMTE 332 MOHTAK,

PasXOAHU 32 XOHOPAPU HA AHIIA, CBBP3AHU C IIPOEKTA, HEBb3CTAHOBAEMI AAHBIIU U AD.

10



“UHTEPCKAI” AA
ITPUAOKEHUE KbM MEJKATHHUAT ®PITHAHCOB OTUET KbM 31.03.2016

ApyikecTBOTO € ompeAcAnAo croinocte mpar ot 700 AB., TOA KOATO IPHAOOHTHTE AKTHUBH HE3ABHCHMO,
e IPUTC/KABAT XAPAKTCPUCTHKATA HA ABATOTPACH AKTHB, CC TPETUPAT KATO TCKYII[ PA3XOA B MOMCHTA HA
IIPUAOOHBAHETO HM.

[1pu mpuaoOmBaHe HA HMOTH, MAIHHHE H CBOPBKCHHUATA IIPU YCAOBHATA HA PA3CPOUCHO IIAAIIAHC,
ITOKYITHATA I[CHA € CKBUBAACHTHA Ha CCTAIIHATA CTOMHOCT Ha 3aABAKCHHCTO, AUCKOHTHPAHO Ha 0asa Ha
AWXBCHOTO PaBHHUIIE IO IPHUBACICHUTE OT APYKECTBOTO KPEAUTHH PECYPCH C AHAAOTHYCH MATYPHUTCT H
IIPCAHA3HAYCHIIC.

ITocaesBamgo orreHABaHe

M36panuaT OT APYHKECTBOTO IIOAXOA 3a IIOCAEABAINA OILEHKA HAa 3EMUTE M CIPAAHTE € MOAEAA Ha
mpeorienenara crorrocT 1o MCC 16 — mpeorienena CTOWHOCT, HAMAACHA C HAYHCACHHUTE AMOPTH3AITHH
1 HATPYLIAHHTE 3aryOH OT OOE3IICHKA.

Besaxa apyra mosunnsa ot FIMOTH, MAIITHHI B ChOPBKEHHA ITOCACABAIIIO CE OIIEHABA B CHOTBETCTBHE C
MCC 16 mo 1meHa Ha IPHAOOMBAHE HAMAACHA C HATPYIAHATA AMOPTH3ALINA M HATpyllaHa 3arydoa oT
obes1ieHka.

TTocaeaBammu pazxoan

HOC/\CABQH_[I/ITC pasxoAmn ce HpI/I6’<1BHT KbM OaA2HCOBATA CTOMHOCT HAa AKTUBA MAH CE OTYHTAT KaTO
OTAEACH aKTHUB, CAMO KOIraTo CE€ O4YaKBa, Y€ Apy')KCCTBOTO 1e¢ IIOAYYIH 6"bACH_[I/I HNKOHOMMUYECCKHN HN3TOAM
CBbp3aHU C yHOTpC6aTa HA TO3W AKTUB M KOIATO OTYETHATA UM CTOHWHOCT MOKE Ad 6"bAC AOCTOBEPHO
OITPCACACHA. Benuku APy pPasxOAHM 32 TCKYIIIOTO O6C/\y')KB’<1HC, IIOAAPBIKKA T PEMOHT CE€ OTPa3fABAT B
OTYETA 32 AOXOAUTE B IICPHOAAQ, B KOMTO €A M3BbPIICHU.

OrnucBane

ABATOTpaliHITE MATCPHAAHN AKTHBHU CE OTIIICBAT OT OAAAHCA, KOTATO CE M3BAAAT TPAHO OT ymoTpeda u
HE CE OYaKBAT OT TAX ODACIIH CTOIAHCKHM HM3TOAM HAH ce IpoAasar. llewaabumre wmanm 3aryOwmre,
BB3HUKBAIIH IIPH OTIHCBAHE HA MMOT, MAITTHHA HAH CHOPBKEHHE CE OIMPEACAAT KATO PAZAMKA MEKAY
HETHHTE ITOCTBIACHHA OT IPOAAkKOaTa, aKO MMa TAKHBA M OasaHcoBaTa CTOMHOCT Ha aKTWBa. le He ce
KAACH(PUIIPAT KATO IPUXOA/PasXOA. Pe3yATarsT OT OTIHCBAHE CE IIPEACTaBS HETHO B OTYETA 32
AOXOAHTE.

Amoprasanma

Mmorure, MAIMHITE U CPOPBKCHUATA CE AMOPTH3HPAT IO AHHECH METOA 32 IIEPHOAA HA OYAKBAHUA
IOAE3EH KUBOT.

OcrarpyHaTa CTONHOCT U IIOAE3HUAT KUBOT HA AKTHB C€ IIPEPA3IACKAAT IIPU IIPUKAIOYBAHETO HA BCAKA
(puHAHCOBA TOAMHA M AKO OYAKBAHMATA CE PAZAHYABAT OT IIPEAHUIIHUTEC IPUOAMSUTEAHH OLICHKH,
IIPOMEHHTE CE OTYUTAT KATO IPOMAHA B CUCTOBOAHUTE IPUOAU3NTEAHH OICHKH B chotBercTBre ¢ MCC
8 CUeTOBOAHU ITIOAUTHKA, IIPOMECHI B CICTOBOAHHTE IIPUOAUZUTEAHH OLECHKN U TPEIIIKH.
AMOpPTH3AIHATA 3a1I09BA OT MOMEHTA B KOHTO HMOTHTE, MAIIMHUTEC U CHOPB/KCHHATA CA HAAUYHH B
IIPEAIIPUATAETO, HA MACTOTO H B CBCTOAHHUETO, HEOOXOAMMH 32 EKCIAOATALIUATA MM IO HAYHHA,
IIPEABHACH OT PBKOBOACTBOTO. AMOPTH3AIMATA HA AKTHBHUTE CE IIPCYCTAHOBABABA HA II0 PAHHATA OT ABETE
AQTH: AATATA HA KOATO €A KAACH(DHUIIUPAHH KATO ABPKAHH 32 IIPoAakOa ceraacHo MCOO 5 u aarara Ha
OTHHCBAHE HA AKTUBHTE.

AMOpPTH3AIHATA HE CE IIPEYCTAHOBABA B IIEPHOAH HA IIPECTON MAH H3BAKAAHE OT AKTUBHA yIOTpeDA.
CpeAHUAT IIOAEC3CH JKUBOT B TOAHHH 32 OCHOBHHTE IPYIIH ABATOTPAHHH MATCPHAAHH AKTHBH, € KAKTO

CACABA:
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I'pyna ToanHN
Crpaau 25
MaIliHy 1 ChbOPbKEHHA 3.33
TpaHCIIOPTHH CPEACTBa 10
CromaHcKu MHBEHTAP 6.66

ABAroTpaiiHI HEMATEPUAAHU AKTUBU

HemarepmaAnnuTe axkTHBH €4 IIPEACTABCHM B CYCTOBOAHHA OdaAaHC II0 I[CHA HA IIPUAOOHBAHE
(cebecrottHOCT), HAMAACHA C HATPYIIAHATA AMOPTH3AIUA M 3aryomre oT obOesrenka. llemara mHa
IIPUAOOHBAHE IIPEACTABAABA CIIPABCAAHBATA CTOMHOCT Ha CHOTBETHHA AKTHB KbM AATATA HA IIPHAOOUBAHE
1 T BKAIOYBA IIOKYIIHATA CTOMHOCT U BCHYKI APYIU IIPEKH PA3XOAH IIO CACAKATA.

B ApyxecTBOTO Ce IIprAara AMHEEH METOA Ha AMOPTH3ALINA HA HEMATCPHAAHHTE AKTHBI

baaancoBara CTOMHOCT HA HEMATEPUAAHUTE ABATOTPAHHH AKTHBH ITOAACKI HA IIPETACA 332 OOE3IICHKA,
KOIaTO €4 HAAHIE CbOUTHA, HAM IIPOMEHH B OOCTOATEACTBATA, KOHTO IIOCOYBAT, H¥e OaraHCOBATA
CTOHHOCT OM MOTrAa A4 HAABHINIABA BB3CTAHOBHMATA MM CTOHHOCT. ToraBa 0Oe3IeHKATa Ce BKAIOYBA KATO
PAa3XOA B OTYE€TA 3d BCCOOXBATUHA AOXOA.

Hemartepuassure akTHBH Ce OTIHCBAT OT OAAdHCA KOraTo CE M3BAAAT TPalHO OT yImorpeba m He ce
OYaKBAT OT TAX OBACIIN CTOIIAHCKH H3TOAM HAH Ce IPoAaAat. [leqaabure man sarybnre oT mpoAaxOH Ha
OTACAHH aKTHBH OT IPyIATA "HEMATCPUAAHH AKTUBU' CE OLIPEACAAT UPE3 CPABHABAHETO HA IIPHXOAUTE OT
poaakbaTa M OAAAHCOBATA CTOHHOCT HA aKTHBA KbM AATaTa HA IIPOAAKOaTa. Te ce IIocouBaT HETHO B

OTYETa 32 HCEOOXBATHUSI AOXOA.

duHaAHCOBU aKTUBU

Kiacugpurarmsa

DuHasCcOBUTE HHCTPYMEHTH-AKTHBH CE KAACH(UIINPAT B CACAHHTE KATETOPHM CBIAACHO HM3MCKBAHUATA
ma MCC 39:

(a) PHHAHCOBH aKTHBH, OTIHTAHH II0 CIPABEAAHBA CTOHHOCT B II€YAAOATA HAH 3ary0ara

Tasu KaTeropus MMa ABE ITOAKATETOPHH: ABP/KAHH 32 ThPIYBaHE (PUHAHCOBH AKTHUBH, H OTYHTAHH IIO
CIIPABEAAMBATA CTOMHOCT (PUHAHCOBH AaKTHBH B IledaAbata nAam 3arydoara. POHHAHCOB aKTHB Ce
KAACH(HUIHPA B TA3U KATETOPHSA, AKO € IIPHAODUT C IIEA IIPOAAKOA B KPATKOCPOUEH IIAAH HAH B3 OCHOBA
Ha PEIICHUE Ha PPKOBOACTBOTO.
(b) Hupecrurium, Abp>KaHH AO ITAACK

WuBecturmure, ABPKAHI AO IIAACK CAd HEACPUBATHBHN (PUHAHCOBH 4KTHBH C (PUKCHPAHH HAH
OIIPEACAUMH IAAINAHHUA U (PUKCHPAHH ITAACKH, KOUTO PBKOBOACTBO Ha APyKECTBOTO HMa HAMEPCHHE U
BB3MOKHOCT A ABP/KI AO ITAACHK.

(¢) Kpeanrn u B3emaHus

Kpeaurnre u B3eMaHuATAa Ca HEACPUBATUBHH (PUHAHCOBH AKTHBU C (DHKCHPAHH HAH OIPEACACHH
IIAAIIAHKA, KOUTO HE CE KOTHUPAT HA AKTUBEH I1a3ap. 1e ca BKAIOYEHH B KPaTKOCPOYHH AKTHUBH, C
HM3KAIOYEHIE HA TE3M C IIAAEK IIOBedue OT 12 Mecera CAeA AaTaTa Ha OAAaHCA, KOHTO e KAacuuIupar
KATO ABATOCPOYHH.

(d) @HHaHCOBH aKTHBH HA PA3ITOAOXKEHHE 34 MPOAAKOA

POUHAHCOBU AKTUBU HA Pa3IIOAOKEHHE 32 npoAam6a Ca HCACPHBATHUBHUI q)I/IHaHCOBI/I AKTHUBH, KOHUTO Ca

OIIPCACACHH OT PBKOBOACTBOTO KATO HA PAIIIOAOKCHHC 32 npoAa>K6a HNAM HE Ca KAaCI/ICbI/IHI/IpaHI/I B
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Apyru xateropun. Te ce BKAIOUBAT B ABAIOCPOYHHUTE AKTHBH, OCBEH aKO PBKOBOACTBO MMa HAMEPEHHE Ad
IIPOAAAE CBOMTE HHBECTHIIMH B IIEPHOAA A0 12 Mecera.

PoroBoAcTBOTO Olpesers kaacuukanuATa Ha (DUHAHCOBUTE AKTHBU Ha APYAKECTBOTO KbM Aarara Ha
ITBPBOHAYAAHOTO MM IIPH3HABAHE B OTYeTa 32 (PUHAHCOBOTO CHCTOAHME. B 3aBUCHMOCT OT CBIIHOCTTA K
neAnte (IIPEAHA3HAYEHHETO) HA (DUHAHCOBUTE aKTUBH KbM AATaTa HA TAXHOTO IIPHAOOUBAHE
AApyKecTBOTO IIpU3HABA B OT4YETa 32 (DMHAHCOBOTO CH CHCTOAHHE (DUHAHCOBHTE AKTUBH HA AATATA HA
TBPIYBAHE — AATATA, HA KOATO TO CE€ € OOBBP3aAO (IIOEAO € OKOHYATEAEH AHIAKIMEHT) Ad 3aKyIIH
CbOTBETHHTE (PUHAHCOBH AKTHBH.

OnenaBane

[1pu rppBOHAYAAHOTO CH IIPH3HABAHE (DUHAHCOBUTE AKTHBU CE OTYHTAT 11O CIIPABEAAUBATA UM CTOHHOCT
IIATOC, B CAy4Yald Ha (DHHAHCOBH AKTHBH, KOMTO HE CE OTYHTAT IIO CIIPABEAANBA CTOMHOCT B IIe4anbaTa
HAH 3ary0aTa, Pa3XOAHUTE IO CACAKATA, KOUTO CE OTHACAT IPAKO KbM IIPUAOOHUBAHETO MAH H3AABAHETO HA
puHAHCOBHA AKTHB.

CAeA IIbPBOHAYAAHOTO IIPU3HABAHE IIPEAIIPUATHETO OLCHABA (DHHAHCOBUTE AKTHBI KAKTO CACABA:

Io cnpasedausa cmotinocm - HUHAHCOBU AKTHUBH, OTYUTAHU II0 CIPABCAAHBA CTOIMHOCT B IedarbaTa HAH
3ary0ara u (PUHAHCOBH AKTUBH HA PA3IIOAOMKECHHUE 32 IIPOAAKOa;

o amopmusupana cmotinocm ¢ usnonssanenro na Meno0a na e@ekmusiun Auxeer npoyern - KPEAUTH U B3EMAHIA K
MHBECTUIINH, ABP/KAHHI AO ITAACK;

Tleuanbm u 3arybu or QpHHAHCOBH AKTHBH

[Tewan®On u 3arybu, KONTO BB3HUKBAT OT IIPOMAHATA HA CIIPABEAAMBATA CTOHHOCT Ha (DHHAHCOBU AKTHUBH
Ce IIPU3HABAT KAKTO CACABA:

- Ilewanba mam 3aryba or (prHAHCOB aKTHB MAH (DHHAHCOB ITACHB, KAACH(DUIIMPAH KATO OTYHUTAH IIO
CIIPABEAAHBA CTOHHOCT B IIe9aA0ATa HAN 3aIy0aTa, CE IIPU3HABA B OTYCTA 324 AOXOAHUTE.

- Ileganbara man 3arybaTa OT HAAMHYCH 34 IIPOAAKOa (DHHAHCOB aKTUB CE IIPH3HABA B APYI BCCOOXBATCH
AOXOA, C U3KAIOUEHHE HA 3aryOHTE OT ODE3IICHKA M IIe9aAOHTe U 3arybuTe OT OOMEHHHTE KyPCOBE AO
MOMEHTA HAa OTIIHCBaHEe HA (DHHAHCOBHA aKTHB. B TO3M MOMEHT HaTpyllaHaTa Iedarbata mAN 3arydata,
IIPU3HATA IIPEAU B APYT BCEOOXBATEH AOXOA, C€ IIPEKAACHHUITHIPA OT COOCTBEH KAITHTAA B ITe9aAbaTa HAT
3ary0aTa KaTo KOPEKIHA OT IPEKAACH(DUKALIHA.

AmxBaTa, KOATO Ce M3YNCAABA C U3IIOA3BAHE HA METOAA HA ¢(DEKTHUBHUA AHXBEH IIPOLICHT, Ce IIPU3HABA B
OTYETA 32 AOXOAHTE.

AHMBHACHTHTE OT HHCTPYMEHTH Ha COOCTBEHHSA KAIIMTAA HA PA3IIOAOKCHHUE 32 IIPOAAKOA Ce IIPH3HABAT B
oT4eTa 32 AOXOAUTE, KOTATO CE YCTAHOBHU IIPABOTO HA IIPEAIIPHUATHETO Ad IIOAYYN IIAAIIAHE.

3a UHAHCOBHTE AKTHBM, KOMTO CE OTYMUTAT IO AMOPTHU3HMPAHA CTOMHOCT, IIedaAdaTa MAHM 3arydata oT
AKTHMBA CC IPH3HABA B OTYCTA 3d4 AOXOAHTE, KOTATO (DHHAHCOBHMAT AKTHUB HAN (DHHAHCOBHAT ITACHB CC
OTITHCBA HAM ODE3IICHABA M IPE3 IIPOIIeca Ha AMOPTU3HUPAHE.

OrnrcBame

®DunagcoBuTe AKTHBHM CE OTIIMCBAT OT OTdYeTa 32 (DHHAHCOBOTO CHCTOAHHE HA APYKECTBOTO, KOIaTo
AOTOBOPHHTE IIPaBa BbPXY HAPHYHHTE ITOTOLM OT (DHHAHCOBUA AKTHB CA H3TEKAH; HAH IPEXBBPAA
pUHAHCOBHA AKTUB, KOTATO €4 IIPEXBBPACHI AOTOBOPHHTE IIPABA 32 IOAYYABAHE HA HAPHYHU IIOTOLHU OT
pUHAHCOBHA AKTHB HAHM Ca 3alIa3€HU AOTOBOPHUTE IIPaBa 3a IIOAYYABAHE HA IAPHYHUTE IIOTOLH OT
pUHAHCOBHA AKTUB, HO € II0E€TO AOTOBOPHO 3aABAKEHIE 32 IAAIIAHE HA IAPHYHU ITOTOLU HA CAMH AN

IIOBEYC IIOAYYATCAH B CIIOPA3YMCHHC M Tpchq)Gp’I)T OTroBaps Ha YCAOBHATA 32 OTHHCBAHE CBIAACHO

MCC 39.
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AKO APYKECTBOTO IPOABAKABA A ABP/KH CBIIECTBEHATA YaCT OT PUCKOBETE M IIOA3HTE, ACOLIMHUPAHI CbC
COOCTBEHOCTTA Ha AAACH TpaHCdepupa (PUHAHCOB AKTUB, TO IPOABAKABA Ad IIPU3HABA AKTHBA B OTYCTA
32 (PMHAHCOBOTO CBCTOSHHE, HO IIPH3HABA CHIIO H ODE3IIEUCHO 3AABAKCHHCE (32€M) 32 ITOAYICHHTC
CPeACTBa.

Obes3rneHKa H HeCHOHPAEMOCT HA (PHHAHCOBH AKTHBH

PbKOBOACTBOTO IIpelieHABA KbM Kpad HA BCCKHM OTYETEH IIEPHOA, AAAH CBIIECTBYBAT OOEKTUBHH
AOKA3aTEACTBA, Ye (DMHAHCOB AKTUB HAHU IPylIa OT (PMHAHCOBH AKTUBH Ca ODE3IICHEHH

Odesyerka Ha purarncosu akmus, omyumani no amopmusupana crouHocH?

3arybure oT OOe3IIeHKA HA KPCAUTH U B3CMAHHA M HMHBCCTHIINH, ABPKAHI AO ITAACK CC OLCHABA KATO
pasAmKa MeKAy OaAaHCOBATA CTOHHOCT HA AKTHBA H HACTOAINATA CTOMHOCT HA OYAKBAHHTE ODACIIH
IIApUYHH IOTOIH (C H3KAIOYCHHE HA OBACINATE KPEAUTHH 3aryOM,KOMTO HE €4 BDB3HHUKHAAH),
AMCKOHTUPAHH C IIbPBOHAYAAHNA €(EKTUBEH AHXBCH  IIPOLCHT 3a (PUHAHCOBUA axkTuB (I. €.
e(DeKTUBHHUAT AHXBEH IIPOILICHT, H3YHCACH IIPU IIbPBOHAYAAHOTO IIPU3HABAHE). basancosara CTOHHOCT
Ha AKTHBA Ce HAMAAABA 1 CyMaTa Ha 3ary0aTa ce IPHU3HABA B IledaAdaTa mAn 3arydara.

CIIPZBCAAIIBQ CTOHHOCT HAa ¢HH2HCOBH 4AKTHBH

CHpaBCA/\I/IBaTa CTOWMHOCT Ha KOTI/IpaHI/ITC HMHBECTHUIINN CC OIIPCACAA HaA 0asa AA2HHUTC 32 IICHUTC HA
nasapa.

Axo I1a3apa Ha (pHHaHCOBI/ITC AKTHUBU € HCAKTUBCH (I/I 3a HCpCFI/ICTpI/IpaHI/I IICHHI KHI/DKQ), Apy}KCCTBOTO
yCTaHOBABA CHpaBeAAI/IBaTa CTOﬁHOCT, M3IOA3BANKA TEXHUKUA 32 OIICHABAHE, KOHUTO BKAIOYBAT
H3ITOA3BAHCTO HA ITOCACAHH ITa3aPHM OIICPpAIIMK C AHAAOIMYIHU I/IHCprMCHTI/I, AHAAW3 HaA AI/ICKOHTI/IpaHI/I
HapI/I‘-IHI/I IIOTOIIX MW MOACAM 32 OICHKAa Ha OIILUH, Hpepa6OTCHI/I Aa  OTpasfr CI'ICL[I/ICpI/I‘IHI/I

0DCTOATEACTBA.

AsroBe u yuacrus

Benuku HHBECTHIMY ITBPBOHAYAAHO CE IIPU3HABAT IT0 METOAA HA LICHA HA IIPHAOOUBAHE/ CeOECTOMHOCT.
MeToA Ha 1ieHaTa HA IPHAOOHBaHE /ceOECTOMHOCTTa/ € METOA 33 OTIUTAHE HA AAACHA MHBECTHLINS, IIPH
KOHTO HMHBECTHLIMATA Ce IIPU3HABA 110 LeHa Ha puaobuBame /cebecroiinoct/. Ilpeanpustuero
IIPU3HABA AOXOAQ OT HHBECTHIIHATA CAHHCTBECHO AO CTEIICHTA, B KOATO TO IIOAYYaBA PASIIPEACACHUA OT
HATPYIAHUTE II€YaAOM HA IIPEAIPHATHETO, B KOCTO € HHBECTHPAHO, BB3HHKHAAI CACA AATaTa Ha
npuAoOuBaneTo. lloAyueHH pasmpeAcACHHA, HAABUINABAINN TE3H IIEYAADH, C€ PA3LACKAAT KaTO
BB3CTAHOBABAHE HA HHBECTHULIMATA N CE IIPU3HABAT KATO HAMAACHHC Ha LIEHATA HA IIPHAOOHBAHE
/cebecToiiHOoCTTa,/ HAa MHBECTUITHATA.

WMuBecTurmure B ABIIEPHH IHPCAIPUATHA CE OTIUTAT W IIPEACTABAT IO IICHA HAa IIPHAOOHBAHE
/cebecroitaoct/.

WMuBecturmure B aCOUMMHUPAHU IPCAIPHATHA CE OTYUTAT M IIPEACTABAT IIO LIEHA HA IIPHAOOHBAHE
/cebecroitaoct/.

MuBecTuimure KOUTO HE Ca KAACH(PULIIPAHN KATO ADBIIEPHU U ACOLHHPAHH IPEALIPHATHA CE OTIHTAT
IO CIIPABEAAUBA CTOMHOCT, KAACH(DUIIUPAHHE KaTO (DHHAHCOBU aKTHBH HA PA3IOAOKCHHE 34 IIPOAAKDA,
cbraacuo mancksanuaTa na MCC39. B cayganTe, B KONTO HHBECTUIIHHTE CA B KAIIUTAAOBH HHCTPYMCHTH |,
KOWUTO HfAMAT KOTHpPAHA I1a3apHA L[[€HA HA aKTHBCH I1a3ap W YHATO CIPABEAAHMBA IIEHA HE MOMKE A CE

OIIPEACAN HAACKAHO C€ OTYMTAT 110 LeHa Ha IpuAoOuBane/ cebecroiinoct/.
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MuBecruium, KOUTO ca kKaacudunupanu B cporBercrsue ¢ MCPOS kato Abprkann 3a IpoAaxda /uAn ca
BKAIOYCHU B IPYIIA 32 H3BAKAAHE OT yIIOTPeOa, KOATO € KAACH(HUIINPAHA KATO AbPIKAHA 32 IIPOAAKOa/, ce
oTanTat B choTBercTBICE ¢ To3u MCODO.

Kpeaurtn, THProBcKkH U APYI'Hl B3€MaHHUA

Kpeaurure n B3emaHuATa €A HEACPUBATHBHU (DHHAHCOBU AKTUBH C (PUKCHPAHH HAH OIIPEACAACMU
IIAAIIAHNSA, KOUTO HE Ce KOTUPAT HA AKTUBEH I1a3ap, C H3KAIOYCHHE Ha:

TE3M, KOHTO IIPCAIIPHATHCTO BB3HAMEPABA AA IIPOAAAC HE3a0ABHO HMAU B OAHMBKO ObBACIIE, KOUTO IIE
ObpaT KAACHDHUIMPAHE KATO ABPKAHH 32 THPIYBAHE U TE3H, KOUTO IPEAUPHATHETO OIPEACAA IPU
ITBPBOHAYAAHOTO IIPU3HABAHE KATO OTYHTAHH IO CIIPABEAANBA CTOIHOCT B IIeuarbaTa HAN 3arydaTa;
TE3M, KOUTO IIPCANIPHATHCTO OIPCACAA KATO HA PA3IIOAOKCHHE 32 IIPOAAKOA IIPH IIBPBOHAYAAHOTO
[IPH3HABAHC; HAU

TE3H, IIPH KOUTO ABPKATEAAT MOKE Ad HAMA Bb3MOMKHOCT Ad Bb3CTAHOBU B 3HAYUTCAHA CTEIICH IAAATA CH
ITbPBOHAYAAHA HHBECTHIINA, C H3KAIOYECHHE HA CAyYadTe, IPU KOHTO IPUYHHATA € BAOIIABAHE HA
KPEAUTHOTO KAYECTBO H KOMTO CE€ KAACH(DUIIIPAT KATO HA PA3IOAOIKEHHUE 32 IPOAAKOA.

Karo kpeanmtn m Biemanua ce Kiacudumupar (HOHHAHCOBU AKTUBH, BB3HUKHAAH OT AHPEKTHO
LIPEAOCTABAHE HA CTOKU, YCAYIH, IIAPU HAM IAPUYHU CKBUBAACHTH/ THPIOBCKU B3EMAHUS M KPEAUTH/ .
Kpeaurure u B3eMaHuATa, KOUTO €A C (PUKCHPAH ITAACHK CE OTIUTAT 110 AMOPTU3UPAHATA HM CTOHHOCT.
Kpeaurure u B3eMaHuATa, KOUTO ca Oe3 (PUKCHPAH ITAACK, CE OTIUTAT IO CeOECTOMHOCT.
IlpeanirarennuTe PasxOAH, KOUTO KACAAT CAEABAIIM OTYETHH IIEPUOAH, C€ IIPEACTABAT KATO ABAHCOBO
IIPEBEACHH CYMH HA AOCTABYNIIN U CE BKAIOYBAT B THPIOBCKUTE B3CMAHUA.

Marepnasnu 3anacu

MarepraAHHUTE 3aI1aCH €A OLICHEHH IO ITO-HUCKATA OT: LIeHA Ha IpuAoOmuBaHe (ceOGeCTOMHOCT) M HETHA
peaAnsupyema CTOHHOCT.

Pasxoamre, KOHTO ce H3BBPINBAT, 32 Ad AOBEAAT AAACH MATCPHAACH 3aI1aC B HETOBOTO HACTOALIO
CHCTOSIHIE M MECTOHAXOMKACHIE, CE BKAIOYBAT B II€HATA HA IPUAOOHBaHE (CeOECTORHOCTTA) I BKAIOYBAT
BCHYKH AOCTABHH PAa3XOAH, KOHTO BKAIOYBAT IIOKYIIHA LI€HA, BHOCHHM MHTA U TAKCH, TPAHCIOPTHH
Pa3XOAM, HEBDB3CTAHOBACMH AAHDLUU H APYIH PasXOAH, KOHTO AOIPHHACAT 32 IIPHUBCKAAHE Ha
MATEPHAAUTE B TOTOB 32 TAXHOTO M3ITOA3BAHE BHA,

[1pu ynorpebara (mpoaaxbaTa) Ha MATEPHAAHHTE 3AITACH CE M3IIOA3BA METOABT HA CPEAHO-IIPETEIACHATA
meHa (ceOecTOHHOCT).

Hernara peanusupyema CTOMHOCT NpeCTaBisABa MPUOIM3UTETHO OIpe/ieieHaTa MpoAaKHa IIeHa Ha
JlaJICH aKTHB B HOPMaJIHUS XOJl Ha CTONAHCKa ACHHOCT, HaMaJleHa ¢ MPUOIM3UTEIIHO ONpEaeICHUTE
Pa3xo/u 1o JOBHPUIBAHETO B THPIOBCKU BHUJI HA TO3H aKTHB U MPUOIM3UTEIIHO ONPEICIICHUTE Pa3Xxoan
3a mpojaxoa.

ITaprasan cpeacTBa

ITapuuannTe CpeACTBa BKAIOUBAT: HAPUYIHH CPEACTBA B OPOH M OE3CPOYHN ACIO3HTH, ChOTBETHO B A€BA U
BDLB BAAYTA.
ITapuunnTe eKBUBAACHTH Ca KPATKOCPOYIHH, BHCOKOAHMKBUAHN MHBECTUIINN, KOMTO €A AECHO OOPbIIAEMHI

B KOHKPETHH IMAPHIHHI CYMH I CABPKAT HE3HAYNTEACH PHUCK OT IIPOMAHA B CTOHHOCTTA HM.

ColOcrBeH KanmuTaA
AXImoHepeH KAIIUTAaA U Pe3epPBHU
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OcHoBen xkanmTaa

Perucrpupanusa karmraA ce  IPEACTaBA 110 HOMHHAAHA CTOMHOCT CBIAACHO CBACOHO peEIleHHE 3a
perucrparnuys.

WMHTEPCKAN AA e akimoHepHO APYKECTBO M € 3aABAKEHO AAd PErHCTpUpa B TBPrOBCKHA PETHCTHD
pasMepa Ha OCHOBHUSA CH KAIIHTAA, KOHTO CAY/KH KaTO OO€3IIeUYEHHE Ha KPEAUTOPHUTE.

AKITHOHEPUTE OTTOBAPAT 32 3AABAKEHHATA Ha APYKECTBOTO AO Pa3Mepa Ha CBOETO YIACTHE.

Pesepru

IIpemunnn pesepBu- 0OpasyBaHH OT EMUTHPAHE HA COOCTBEHH KAITUTAAOBU MHCTPYMEHTH.

OO0 pesepBu 0OpasyBaT ce OT PASHPEACACHNE HA I1€9aA0A ChrAACHO M3UCKBAHHUATA HA 1'BPrOBCKUA
3ak0H Ha PBbArapus n yapeAuTeAHHA aKT Ha IPEATIPHATHETO.

Apyru pezepsu OpMHEPAT CE IO PEICHHE HA COOCTBCHUITNTE HA KAITUTAAA.

PasnpeaeseHre Ha AUBUACHTH

PaSHpCACACHI/ITC AUBUACHTH KbM Q.KL[I/IOHCPI/ITC Ha Apy’}KCCTBOTO cc HpI/I3HaBaT KaTO 3aABAKCHIEC BBHB
CpI/IHaHCOBI/IH OTYET B HCpI/IOAa, B KOUTO AUBUACHTHUTEC Ca OTOpI/I3I/Ip2.HI/I 34 paSHpeACACHI/IC.

PrHAHCOBH IIACUBH

(DunascoBUTE IIACHBH, C KOHTO APYKECTBOTO OOHMYANHO oIepupa €a KAACH(PULIHIPAHN B KATECTOPHA
DuHAHCOBM ITACHBH OTYNTAHU 110 AMOPTH3HPAHA CTOHHOCT.

B Tasm kareropms (pUHAHCOBHTE ITACHBU HA APY/KECTBOTO CE€ BKAIOYBAT OAHKOBH, THPIOBCKH 3aCMH H
OBBPAPAdTH, THPIOBCKH I APYIU 3aABAKCHUA H 3aABAKEHHA 110 (DHHAHCOB AU3HHI.

DuHasCOBHUTE MACHBU CE IIPH3HABAT TOIABA, KOrATO CBHIIECTBYBA AOTOBOPHO 3aABANKCHHUE 32 IIAAIIAHE Ha
[IAPUYHU CYMH HAH APYr (DHHAHCOB aKTHB HA APYIO IIPEAIPHATHE HAH AOTOBOPHO 33aABAMKCHHE 32
pasMsHa Ha (DHHAHCOBH HHCTPYMEHTH C APYIO IPEAIPUATHE IPH IIOTECHIIMAAHO HEOAATOIPHATHH
YCAOBHH.

[TspBOHAYAAHO TE CE MPU3HABAT B OTYCTA 33 (DHHAHCOBOTO CHCTOSHIE IO CIIPABCAAMBA CTOMHOCT, HETHO
OT IIPEKHTE PA3XOAH IO TPAH3AKIUATA, 4 IIOCACABAIIO — IO AMOPTH3HPYEMa CTOMHOCT IIO METOAA HA
epeKTUBHATA AXBA.

Ilewan®u 1 3aryOu OT (PUHAHCOBH IIACHUBH, KOUTO CE OTYMTAT I10 AMOPTH3HPAHA CTOHHOCT Ce IIPU3HABA B
OTYETA 32 BCCOOXBATHHA AOXOA, KOraro (PUHAHCOBHAT IIACHB CE OTINCBA M Upe3 IMPOIeca Ha
AMOPTH3HPAHCE;

Ilpeanpusrrero ormrcBa (OUHAHCOB HACHB (MAM 9aCT OT (DMHAHCOBHA ITACHB), KOTrATO TOIl € ITOTraceH -
T.€., KOTaTO 3aABAKEHHETO, OIIPEACACHO B AOTOBOPA € OTIAAHAAO, AHYAUPAHO HAU CPOKBT My € H3TEKDA.
I1pu ormmcsane Ha (PUHAHCOB TACHB, PA3AUKATA MEKAY OAAAHCOBATA CTOMHOCT Ha (DMHAHCOB ITACHB (MAH
Ha 9ACT OT (DHHAHCOB ITACHB), KOWTO € IIPEKPATCH HAH IIPEXBBPACH HA TPETA CTPAHA H IIAATCHOTO
BB3HAIPAKACHHUE, BKAFOUUTEAHO IIPEXBBPACHUTE U IIOCTH HEIIAPHYHU AKTUBH H IIACHBH, CE IIPH3HABA B
OTYETA 32 AOXOAHTE.

T'BProBCKHU U APYTH 3AABAYKEHUA U KPEAUTH

Kpeanrn, TBProBCKH M APYIHM 33aABAKEHHA €4 (DUHAHCOBM IIACHBH BB3HHKHAAU OT AHPEKTHO
ITOAYYaBaBe HA CTOKH, YCAYTH, TAPH MAM TAPHIHH EKBUBAAECHTH OT KPEAHTOPH.

CAeA II'bpBOHAYAAHOTO IIPU3HABAHE KPEAHMTHTE U THPIOBCKUTE 3aABAKEHHATA, KOUTO ca 0e3 dpukcupan
ITAAEK, CE OTYMTAT IIO OLEHEHATa IIPH IIPUAOOHBAHETO UM CTOHHOCT.

Kpeanrure u 3aAbAKEHHATA, KOHTO Ca € (PUKCHPAH ITAAEK, CE OTYMIAT II0 AMOPTH3MpPaHATA UM

CTOMHOCT.
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AaHbiu BBpXy 1eqasbara

(a) Texryrm AaHBOH BBPXY 1€9aA0aTA
Tekyrure AAHbYHH 3aABAKECHUA Ha IIPEATIPAATIETO HE IIPOUSTUYAT OT AOTOBOPHH B3AaHMOOTHOIIICHHA 1
He ce KaacupuuupaT Karo (PHHAHCOBU HACHBHU. 1€ BKAIOYBAT:
TekyIusa AAHDK BBPXY AOXOAA 33 TEKYIIHA H IIPEAXOAHH IIEPHOAH H Ce IIPU3HABA KATO IIACHB AO
CTEIIEHTA, AO KOATO HE € IIAATEH.
TeKyIu 3aAbAIKCHUA 32 AAHBIU CbIAACHO APYTH AAHBYHH 3aKOHIL.
Tekyiure AAHBYHU ITACUBH 34 TEKYIIHA U IIPEAXOAHH IIEPHOAU CE OLICHABAT 110 CYyMaTa, KOATO CE OYaKBa
A2 ObAC IIAATCHA HA AAHDYHHTE OPraHH IIPH IIPUAAraHEe HA AAHBYHN CTABKH U AAHBYHU 3aKOHM, ACHC-
TBALIUA KbM Kpas Ha OTYCTHHA IICPHOA.

(b) Orcpoyecnu AaabOu BEPXY II€9aA6aTa

OrcpodeHnTEe AAHBYHN AKTHBY M ITACHBH CE IIPUHABAT 32 BPEMECHHHU Pa3SAHKH MEKAY AAHBYHATA OCHOBA
HA AKTHUBHUTE H ITACUBUTE U TAXHATA ODAAAHCOBA CTOMHOCT KbM Kpas Ha OTYCTHHSA IIEPHOA.

Or1cpodeH AaHBUCH IIACHB CE IIPU3HABA 32 BCHYKH ABAKHUMU B OBACIINN IIEPHOAM CYMH HA AAHDBIN
CBBP3aHN C OOAArAEMH BPEMEHHI PA3AUKIL

OTcpodeH AAHDBYCH aKTHB Ce IIPU3HABA 32 BB3CTAHOBUMUTE B ODACIIH IIEPHOAM CYMH HA AAHDBIN
CBBP3aHN C IIPHCIIAAAII CE€ BPEMEHHHU PA3AUKH, IIPEHOC HA HEU3IOA3BAHH AAHBYHU 3ATYOH U KPEAUTH
AO CTEIIEHTA, AO KOATO € BEPOSATHO Ad CHINECTBYBA OOAAraemMa redanda, Cperny KOATO Ad MOTaT Ad C€ M3-
IOA3BAT.

KbM Kkpas Ha BCEKH OTYETEH IIEPHOA IPEAIPHUATHETO IIPEPASTACKAL HEIIPHUIHATUTE OTCPOYCHN AAHBYHI
axktuBd. [IpeArpuATHeTO IPU3HABA HEIIPU3HATUATE B IIPEAXOACH IIEPHOA OTCPOYCHH AAHBYHH aKTHBH AO
CTEIIEHTa, AO KOATO Ce € IIOABHAA BEPOATHOCT ObAcmiara obAaraema Iredanda Aa ITO3BOAABA
BB3CTAHOBABAHETO HA OTCPOYCH AAHDYUCH AKTHUB.

baaancoBaTa CTORHOCT HA OTCPOYEHUTE AAHBYHN AKTHBU C€ IIPEPA3TACKAA KbM BCEKH Kpall HAa OTYETEH
rrepuoA. [IpeanpusaTieTo HamasiBa GaAAHCOBATA CTOMHOCT HA OTCPOYECHUTE AAHBYHHI AKTHBH AO CTEIICH-
T4, AO KOATO BEYe HE € BEPOATHO A4 OBAC PEAAM3HPAHA AOCTATbYHA oDAaraema Iredanda, KOATO Al
ITO3BOASBA A2 C€ OIOA30TBOPU ITOA3ATA OT YaCT HAHM ILIEAH OTCPOYEH AAHBYEH aKTHUB. BCAKo Takosa
HAMaACHHE Ce IIPOABABA OOPATHO AO CTEIICHTA, AO KOATO € CTAHAAO BEPOATHO Ad CE PEAAU3UPA AOCTATHY-
Ha OOAaraema redasoa.

OrcpodeHnTEe AAHBYHI AKTHBH U ITACUBH CE OLICHABAT 110 AAHBYHUTE CTABKH, KOUTO CE OYAKBA A ObAAT
B CHAA 32 IICPHOAQ, B KOHTO AKTUBBT C€ PEAANSHPA HMAH IIACHBLT C€ YPEAN/IIOraCH Bb3 OCHOBA HA
AAHBYHHITC CTABKN (M AAHBYHHI 3aKOHM), ACHCTBAIIN HAH OYAKBAHU Ad BAS3AT B CHAA KBM Kpas Ha
OTYCTHHSA IICPHOA,

OTcpodeHNTE AAHBITH CC IIPU3HABAT KATO IPUXOA MAH PA3XOA U CE BKAIOUBAT B ImeYaAbaTa MAM 3arybaTa
32 IICPHOAAQ, OCBCH AO CTCIICHTA, AO KOATO AAHBKBT BB3HHKBA OT OICPAIHA HMAM CBOHTHE, KOCTO €
IIPUBHATO IIPE3 CHIIUA UAU PASAHYEH IIEPHOA AUPEKTHO B COOCTBEHISA KAITUTAA.

Be3Bb3Me3AHU CpeACTBaA, IIPEAOCTABEHHU OT ABP>KaBaTa

bBespnamesannm  cpeactBa, mpeaoctaBeHm  OT  AbpaxaBata cbraacito  MCC20, ca mowmort ot
ABPKaBATA/ IPABUTEACTBOTO, ABP/KABHUTE arCHIUH M Ap. IIOAOOHH OPIaHH, KOHTO MOIAT Aa ObAAT
MECTHH, HALIMOHAAHHM HAHM MEKAYHAPOAHH/ HOA opMaTa HA IPEXBBPAAHE HA PECYPCH KbM
IIPEATIPUATACTO B 3aMAHA HA MUHAAO HAU OBACIIO CHOTBETCTBHE C OIIPEACACHH YCAOBHA 110 OTHOIIICHUE

Ha OHCpaTI/IBHI/ITC ACﬁHOCTH Ha HPCAHPHHTI/ICTO. Te msxarousar q)OpMI/I Ha HpaBI/ITCACTBGHa ITOMOIIT,
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KOUTO HE MOIal B PAaMKHTE HA Pa3yMHOTO Ad OBAAT OCTOHHOCTEHH M CACAKH C ABPKABATa, KOUTO HE
Morar Aa ObAAT PasTPAHUYEHH OT HOPMAAHUTE THPIOBCKU CAEAKH HA IIPEAIIPHATHETO.

bBespb3mesann cpeactBa, CBbP3aHU C AKTHBU, Ca OE3BB3ME3AHHM CPEACTBA, IIPEAOCTABEHH OT ABPKABATA,
YHETO OCHOBHO YCAOBHE €, Y€ TIPEATPUATHETO, OTTOBAPAIIO HA YCAOBHATA 32 TIOAYIABAHETO M CACABA A
3AKYIIH, Chb3AAAEC HAU IO APYT HAYHH Ad IIPUAOOHE ABATOTPANHN AKTHBI.

DBespb3mesAnn cpeAcTBa CBbP3aHH C IIPUXOAH, €4 DE3BB3ME3AHH CPEACTBA, IIPEAOCTABEHH OT ABPKABATA,
PA3SAIYHN OT OHE3H, CBBP3AHH C aKTHUBH.

bBespb3mesann cpeAcTBa IIPEAOCTABEHH OT AbP/KABATA CE IPEACTABAT KATO IIPUXOAHU 32 OBACIIN IIEPUOAH,
KOHTO CE IIPU3HABAT HA IIPUXOA CHCTEMATIYHO M PAIIMOHAAHO 32 CPOKA HA ITOAEC3HHA KUBOT HA AKTHBA.
BespnamesaHn cpeAcTBa IPEAOCTABEHH OT ABP/KABATA, CBHPAHH C IIPHUXOAHU CE IIPEACTABAT KATO IPHUXOAHT
3a OBACIIN IEPHOAH, KOUTO CE IIPU3HABAT HA IIPHUXOA B MOMEHTA, B KOWTO CE IIPU3HABAT PA3XOAHTE, 34
ITOKPUBAHETO HA KOUTO Ca ITOAYICHH.

3aabAKeHHA KbM IIEPCOHAAA

TpyAoBHTE U OCUTYPUTECAHH OTHOILICHUA C PAOOTHHIIHTE H CAYKHTEAUTE B APY/KECTBOTO CE OCHOBABAT HA
pasmopeabure Ha Koaexca ma tpyaa (KT) m ma pasmopeabure Ha ACHCTBAIIOTO OCHIYPHTEAHO
3aKOHOAQTEACTBO.

OCHOBHO 3aABAKEHHE Ha PabDOTOAATEAA € Ad H3BDBPINBA 3aABAKHICAHO OCHIYPABAHE HA HACTHA
repconaa 3a oA “TleHcun”, AOITBAHHTEAHO 3aABAKUTEAHO ITeHCHOHHO ocurypaane (A3I10), dona
“O6mo 3aboaasane u Maitauucrso” (O3M), dona “bBespaboruma”, dona “IpyaoBa 3a0mOAyKA U
mnpodecuonasna consect” (T3I1b), doua “Tapantnpann B3emanus Ha pabOTHHULINTE U CAYKUTCAHTE
(I'BPC), 3ApaBHO ocurypsBaHE H IIPCABHACHHTE IAAIMAHUA 32 (POHAOBE, CHIAACHO HHAHBHAYAAHHTEC
TPYAOBH AOIOBOPIL.

Pasmepure Ha ocHrypuTeAHHTE BHOCKI CE YIBBPMKAABAT KOHKPETHO CbhC 3akoHa 3a Oroakera Ha AOO u
3axona 3a 6roaxera Ha H3OK 3a cporBerHaTa roanHa. BHOCKHTE CE pasmpeAeAdT MEKAY pabOTOAATEAA H
OCHIYPEHOTO AHIIE B CHOTHOIIECHHE, KOCTO CE IIPOMEHA EHKETOAHO U e ompeaeacHo B Koaekca 3a
cormmaano ocurypssane (KCO).

Kparkocpounnure AOXOAH 3a IIepCOHAAA ITOA (popMaTa Ha BB3HAIPAKACHUA, OOHYCH H COLHAAHN
AOIIAAIIIAHNA U IPHAOOUBKM (H3HCKyeMH B pamknuTe Ha 12 Mecema CAeA Kpasd Ha IIEPHOAA, B KOHTO
IIEPCOHAADT € IIOAOKHA TPYA 34 TAX HAH € H3IIBAHHA HEOOXOAUMHTE YCAOBHA) CE IIPH3HABAT KATO
Pa3XOA B OTYeTa 32 BCCOOXBATHHUA AOXOA B IIEPHOAZ, B KOHUTO € IIOAOMKEH TPYABT 34 TAX HAH Ca
M3ITBAHCHU M3HCKBAHUATA 32 TAXHOTO IIOAYYABAHE, U KATO TEKYIIO 3aABAMKCHHE (CACA IIPHCIIAAAHE HA
BCHYKH IIAATCHH BEYC CYMH H IIOAATAIlH C€ YAPB/KKH) B pasMep Ha HEAHUCKOHTHPAHATA HM CyMa.
ABAKEMHTE OT APYIKECTBOTO BHOCKH II0 COIL[HAAHOTO H 3APABHO OCHIYPABAHE CE IIPHU3HABAT KATO TEKYILL
Pa3XOA 1 3aABAKCHHE B HEAUCKOHTHPAH PasMep, 3a€AHO U B IIEPHOAA HA HAYUCACHHE HA CHOTBETHHTE
AOXOAH, C KOHTO T€ Ca CBbP3aHMI.

KoM partarta Ha Beeku (DHHAHCOB OTYET APY/KECTBOTO IIPABU OLICHKA HA CyMATa HA OYAKBAHUTE PA3XOAU
IT0 HATPYIBAIIUTE CE KOMIICHCHPYEMHU OTIIYCKH, KOATO CE OYaKBa Ad OBAE H3IIAATCHA KATO PE3YATAT OT
HEH3IIOA3BAHOTO IIPABO HA HATPYIIAH OTIYCK. B OIleHKaTa ce BKAIOYBAT IIPHOAHSHTCAHATA IIPCLICHKA B
HEAHUCKOHTHPAH pasMEp Ha pPasXOAHUTE 32 CAMHUTE BB3HATPAKACHHA U PAZXOAHTE 34 BHOCKH IIO

3aABAKITEAHOTO ODIIIECTBEHO OCHIYPABAHE, KOUTO PADOTOAATEAAT ABAKH BBPXY TE3U CYMH.
ITpoBusun

HpOBI/ISI/II/I C¢ IIPU3HABAT, KOIraTo Apy}KCCTBOTO nMa HACTOAIIIO KOHCprKTI/IBHO AN HpaBHO 3aABbAKECHHUEC,

B pe3yATaT OT MHUHAAN cpouTHA U € BEPOATHO, {C HOFaCHBaHCTO/pr}KAaHCTO Ha TOBa 3aABAKCHHUC €
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CBBP32aHO C M3THYAHE HA ITIOTOK PECYPCH, CHABPKAIT MKOHOMUYECKH HOoA3W. [IpoBusmm ce mpmsHaBaT
IIPH YCAOBHE, I€ MOKE A CE HAIIPABH HAACKAHA OIEHKA HA CTOMHOCTTA HA 3aABAKEHHETO, OIIPEACACHA
Ha 0aza Ha-A00paTa IPHOAM3HTEAHA OLEHKA HA PBKOBOACTBOTO KbM Kpas Ha OTYETHHA IIEPHOA 32
pasxoAnTe, HEOOXOAUMH 32 VPEKAAHETO HA CBOTBETHOTO 3aabaxenme. Korato mnasexer Ha
3aABAKEHHETO € ABATOCPOYEH, IPHOAMSHTEAHATA OIEHKA CE€ AUCKOHTHPA C IIPOIEHT (IIPEAH OOAAraHe ¢
AAHDIIN), KOUTO OTpa3ABa TEKyIaTa IIa3apHa OIICHKA Ha BPEMEBHUTE PA3AMKH B CTOMHOCTTA HA HAPUTE U
crenuUUHUTE 32 3aABAKEHHETO PHUCKOBE.

Tleuaa6a yran 3ary6a 3a mepruoaa

IIpeanpusaTrero npusHaBa BCHYKH CACMECHTH Ha IIPHXOAHMTE U PA3XOAHTIE IIPE3 IIEPHOAA B IIedasrbara
nAm 3aryoara, ocser ako AaaeH MC®PO He H3UCKBA HAN pa3periaBa APyro.
Hakon MCOO onpeaeair 0OCTOATEACTBA, IPU KOHTO IPEAUPHATHETO IIPU3HABA KOHKPETHH ITO3MIIN,
n3BpH Hevanbata mAM 3aryOara, mpes rtexyinua mepuoA. Apyrm MCOO u3nuCKBAT HMAH pasperaBat
KOMITOHECHTHTE Ha APYT BCECOOXBATEH AOXOA, KOUTO OTroBapAT Ha AehuHuIuATa Ha OOIIHTE IIOAOKCHUA
32 IPUXOAU U Pa3sXOAH, Ad OBAAT U3KAIOUCHH OT I1e9aA0aTa HAN 3ary0aTa.

Paszxoan

IIpearrpusaTrero oTamTa TEKYIIO PAa3XOAHMTE 32 ACHHOCTTA IIO MKOHOMHYCCKH EGAEMEHTH H CACA TOBA
OTHACA IO (PYHKIIHOHAAHO IIPCAHA3HAYCHHE C IIeA (POPMHUpPAHE pasMepa Ha PA3XOAHUTE IO HAIIPABACHUA
U ACTHOCTH.

PasxoaAn ce nmpusHaBat, KOraTO Bb3HHUKHE HAMAACHHCE HA ODBACIIHTEC HKOHOMUYCCKH M3TOAH, CBBP3AHU C
HAMAACHIC Ha AKTUB UAHM YBEATYCHHUE HA IIACHUB, KOCTO MOKE A4 OBAE OLICHEHO HAACKAHO.
ITpusmaBaneTro Ha pasxoAHWTE 3a TEKYIIUA IIEPHOA CE HU3BBPIIBA TOraBa, KOIaTO Ce€ HAYMCAABAT
CBOTBETCTBAIIUTE MM IIPIXOAM.

Koraro nkoHOMIYeCKHNTE M3rOAN CE OYAKBA AAd BB3HNKHA IIPE3 HAKOAKO OTYCTHH IIEPHOAA U BPH3KATa Ha
Pa3XOAHTE C IIPHXOAHTE MOMKE Aad ODbAE OIPEACACHA CAMO Hai-OOINO HMAH KOCBEHO, Pa3XOAHTE Ce
ITPU3HABAT Ha 0a3ara Ha IIPOIICAYPH 32 CUCTEMATUYIHO M PAITHOHAAHO PasIIPEACACHHE.

PasxoA ce mnpmsHaBa He3a0aBHO B OT4YeTa 3a AOXOAHTE, KOTATO PAa3XOABT HE CH3AABA OBACIIA
HMKOHOMHYECKA HM3IOAA HMAM KOIATO M AO CTEIEHTA, AO KOATO ObAEINATA MKOHOMHYECKA HM3IOAA HE
OTTOBAPA HA M3UCKBAHHUATA MAN IIPECTAHE A2 OTroBaps HAa H3NCKBAHUATA 34 IIPU3HABAHE HA aKTHUB B
OaAanca.

Pasxoamre ce ordnrar Ha IPHHINIIA HA TEKYIO HauncAABane. OLEHABAT CE IO CIPABEAANBATA CTOHHOCT
HA IIAATEHOTO HMAH IIPEACTOSAIIO 34 IIAAIAHE.

ITpuxoan

Ilpuxoamure B APY’KECTBOTO CE IIPU3HABAT HA 0433 IPHHIINIIA 324 HAYHUCAABAHE M AO CTCIICHTA, AO KOATO
CTOIIAHCKNTE M3TOAN CC IIPHAODHBAT OT APY/KECTBOTO M AOKOAKOTO IIPUXOAHTE MOTAT HAACKAHO Ad CC
H3MEPHAT.

ITprxoauTe ce oreHABAT ITO CIPABEAANBATA CTOMHOCT HA TIOAYIEHOTO HAHM ITOAACKAITIOTO 32 TIOAYYaBAHE
IIAQIAHE HAH Bb3HATPAKACHHE.

Ilpu mpoaabure HA IPOAYKIMA, CTOKM M MATCPHAAN IIPUXOANTE CC IIPU3HABAT, KOIaTO BCHYKH
CBIIECTBCHU PHCKOBE 1 ITOA3H, IIPOU3THYAIIN OT TAXHATA COOCTBCHOCT IIPEMUHABAT B KyIIyBada.

ITpum mpeaocTaBsHeTO HA YCAYIH, IPHUXOAWTE CE€ IIPHU3HABAT, OTYHTANKM eTallda Ha 3aBbPIIEHOCT Ha
CACAKATA KBM AQTATA HA OTYCTA 32 (PUMHAHCOBOTO CHCTOAHIE, AKO TO3M CTAIl MOKC Ad OBAC HAACKAHO
H3MEPEH, KAKTO U PA3XOAUTE, U3BBPIIEHH 10 CACAKATA U PA3XOAHUTE 32 IIPUKAIOUYBAHETO M.

HPI/IXOAI/ITC OT HACMM /OHGpaTI/IBCH AI/I3I/IHF/ Ce IIpHU3HABAT HA BpeMeBa 0a3a 3a CpOKa Ha AOroBopa.
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[IpuxoAnTE CE OIEHABAT IO CIIPABCAAMBATA IICHA CTOMHOCT HA ITOAYICHOTO MAM ITOAACKAITIOTO 32
ITOAYYIABAHE ITAAITAHC MAN BB3HATPAKACHUC, HECTHO OT KOCBECHM AAHBIIM H IIPEAOCTABCHH OTCTBIIKH I
padarm.

AHMBUACHTHTE OT MHBCCTHI[ME HA PA3IOAOKCHHC 32 IIPOAAKDOA Ce IPH3HABAT B OTYCTA 34 AOXOAHUTE,
KOTAaTO CE YCTAHOBH IIPABOTO HA APYKECCTBOTO 34 IIOAYIABAHCTO HM.

Hernure pasaukn OT mMpOMAHA HA BAAYTHH KYPCOBC, CBBP3AHHI C IAPHYHE CPCACTBA, THPTOBCKH B3CMAHIA
1 3aABAKCHISA, ACHOMIHIPAHH B UVKACCTPAHHA BAAYTA, CC BKAIOYBAT B OTYCTA 3d BCCOOXBATHHA AOXOA,
KOT4TO Bb3HUKHAT.

Korato BB3HEKHE HECHIYPHOCT OKOAO CBOHPAHETO HA CyMa, KOATO BEUEC € BKAIOYUCHA B ITPHUXOAQ,
HeChOMPAEMATa CyMa MAH CyMATa, OTHOCHO KOATO BB3CTAHOBABAHETO BEUE HE ¢ BEPOATHO, CC IIPU3HABA 32
PA3XO0A, 4 He 32 KOPEKITHA Ha CyMATa Ha IIbPBOHAYAAHO ITPH3HATHA IIPHXOA.

Edexrtu or mpomeHure B 00MeHHUTE KypCOBe

DyHKIMOHAAHATA BAAYTA Ha IPECAIIPUATHETO € O'BATAPCKH ACB.

Baayrara Ha npeacrassae Ha (PUHAHCOBHTE OTYETH € OBATAPCKU ACB.

Tod4HOCTTA HA YHCAATA BB (DUHAHCOBUA OTYET € XHAAAH OBATAPCKH ACBA.

UyxaecTpaHHa BAAyTa € BCAKA BAAYTA, PASANYHA OT (DYHKIIHOHAAHATA BAAYTA Ha IIPEAIIPUATHIETO.
CaeAKuTE B 9yKAECTPAHHA BAAYTA CE BIIMCBAT IIBPBOHAYAAHO BBB (DYHKIIMOHAAHA BAAYT4, KATO KbM
cymarta Ha IyKACCTPAHHATA BAAYTA CE IIPHAATA ITEHTPAAHHA Kypc Ha bparapcka Hapoana banka (BHD) 3a
CHOTBETHATA BAAYTA KbM AATaTa HA CACAKATA.

KypcoBure pasanku, B3HUKBAILH IIPU YPEKAAHE HA HAPUYHH ITO3UINN HAHU IIPU IIPEH3YUCAABAHE HA
[IAPUYHHUTE IO3UIMH Ha IPEAIPHATHETO II0 KyPCOBE, PA3AMYHH OT TE3M, IIPH KOHUTO Cd OHAH
IIPEU3YNCACHH IIPU ITbPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPUOAA HAU B IIPEAXOAHH (DUHAHCOBU OTUETH,
cc IPHU3HABAT KATO Iedanbda HAM 3aryda 3a IIEPHOAA, B KOHTO Ca BB3HHUKHAAW, C HAKOH H3KAIOYCHHA
ceraacio MCC 21 ma KypcoBHTe pPasAMKH, BB3HHUKBAINN IO AAACHA ITAPHYHA IIO3HITHA, KOATO ITO
CBIIHOCTTA CH TIPEACTABAABA YACT OT HETHA HMHBECTHIIHA Ha OTYMTAINA CE CTOITAHCKA CAMHHIA B
IYKACCTPAHHA ACHHOCT .

Koraro mapudna 11o3uiius Bb3HHKBA B PE3YATAT HA CACAKA C UY/KACCTPAHHA BAAYTA M HMa IIPOMAHA B
OOMEHHUSA KyPC MEKAY AATaTa Ha CACAKATA I AATATA HA YPEKAAHETO, Ce OABABA KypcoBa pazamka. Koraro
cAeAkaTa OBAC YPEACHA B PAMKHATE HA CDBINUA OTYCTCH IIEPHOA, IIPE3 KOWTO € BB3HHKHAAA, I[AAATA
KypcoBa pasAHKa Ce IIPU3HABA Ipe3 AaAcHHuA mepruoA. Ho korato caeakara ObAe ypeAcHaA IIpe3 CACABALLL
OTYETEH IIEPHOA, KYpCOBaTa PasAMKa, IIPHU3HATA IIPE3 BCCKH OT MCEKAMHHHTE ITEPHOAH AO Aarara Ha
VPEKAAHETO, CE OLIPEACAA OT IIPOMAHATA Ha OOMEHHHUTE KypPCOBE IIPE3 BCEKH IIEPHOA.

Koraro reqanba uau 3aryba OT Hellapu9HA ITO3UIIUA ¢ OTPA3eHA AUPEKTHO B COOCTBEHUA KAIIMTAA, BCEKU
OOMEHEH KOMIIOHEHT OT Tasu Iedarba mam 3aryba ce Ipu3HaBa B APYT BceoOxBaTeH AOXOA. Koraro
reganba mAHM 3aryba OT HENAPUYHA IO3HUIMA € OTPa3eHa B IIe4aAdaTa HMAN 3ary0aTa, BCEKH OOMCHEH
KOMIIOHEHT OT Ta3’ IIedaAba HAN 3ary0a ce IIPU3HABA KATO I1e9aAba nAn 3aryoa.

Korarto onpeaeaern MCPO n3uckpaT HAKOH IIeIaAOH AU 3aIyOM OT aKTUBU Ad CE OTPA3ABAT AHPEKTHO
B COOCTBEHHS KAIIMTAA H KOILATO TAKBB AKTUB C€ OLeHABA B 4yxAecrpaHHa Baayra, MCC 21 msmcksa
ITPEOIICHEHATa CTOHHOCT Aa OBAE IPEH3YNCACHA, M3ITOA3BANKH Kypca KbM AATaTa HA OIIPEACASHE HA
CTOHMHOCTTA, B PE3YATAT Ha KOETO CE IIOAYYaBa KYpCOBA Pa3AMKa, KOATO CBINO CE IIPHU3HABA B APYT
BCCOOXBATEH AOXOA.

[IpeAnrpusTreTo IIpaBK IIPEOIIEHKA HA ITO3UIINN B IYKACCTPAHHA BAAYTA KbM Kpasd Ha OTYCTHHSA ITEPHOA U

TEKYIIIO HpCB OTYCTHUA HCpI/IOA.
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[Mosurrmre B gymaccTpanHa BaayTa KM 31 AexeMBpr ca oreHeHH B HACTOAINA (DIHAHCOB OTYCT ITO
3aKkArounTeAHus Kypc Ha BHDB.

CropaseaanBa CTOHHOCT
PvroBoacTBOTO Ha ApyHKecTBOTO ITpmAara MCPO 13, koraro B Apyr MCPO ce m3ncksa MAX TTO3BOAABA

OTIEHABAHE ITO CIIPABEAANBA CTOMHOCT HAW OIIOBECTABAHE HA OIEHABAHETO IO CITPABEAAHBA CTOMHOCT.
Pamkara ma omemsBane mo cmpaseaamBa croiiHocT Ha MC®O 13 ce mpmaara 3a ITbpBOHAYAAHO H
ITOCAEABAIIIO OLIEHABAHE, AKO CIIPABEAANBATA CTOMHOCT C€ M3MCKBA HAH ce paspertasa o1 Apyru MCPO.
AKTUBH HMAM ITACHBHU, KOHTO CE€ OLEHABAT IIO CIIPABEAAHBA CTOHMHOCT, MOKE Ad CA OTACAEH AKTHB HAHU
ITACHB,UAH IPYIIA OT AKTUBH, IPyIIa OT ITACUBU HAU IPYyIIA OT AKTHUBU U IIACUBH;

IlpeapuaTeTo OLEHABA CIIPABEAANBATA CTOMHOCT HA AJAEH aKTUB HAHM IIACHB BDb3 OCHOBA Ha
EBEHTYAAHHTE AOIYCKAHNA HA ITA3APHUTE YIACTHUIIN IIPH OIIPEACAAHETO Ha IICHATA HA AKTUB MAU ITACHB,
KaTO CE IIPHeMa, Ie Te ACHCTBAT B CBOSA MAKCHIMAAHA HKOHOMIYECKA M3TOAQ.

[Ipn oreHABAHETO O CIIPABEAANBA CTOMHOCT IIPEAITPHATHETO OTIHTA XAPAKTEPUCTHKHUTE HA aKTHBA UAHM
ITACHBA, AKO YYIACTHHITUTE Ha ITa3apa ITle I'M B3EMAT ITOA BHHMAHHE IIPH OIIPEACASHETO HA I[EHATA HA
AKTUBA MAU ITACUBA KbM AATaTa HA OIICHABAHE.

OIeHABAHETO 10 CHPABEAAHBA CTOMHOCT IIPEAIIOAArd, Y€ aKTHUB HAM IIACHB CE Pa3MeHA B OOMdYaliHA
CACAKA MEKAY IA3APHH VYACTHHIIM 34 IIPOAAKOA HA aKTHUB HAU IIPEXBBPAAHE HA IIACHB KbM AATaTa Ha
OIICHABAHE IIPH AKTYAAHHTE KbM TO3H MOMEHT IIA3APHU YCAOBHAL

OIeHABAHETO 110 CIPABEAAHBA CTOMHOCT IIPECAIIOAAIA, HY€ CACAKA 3a IIPOARKOA HAa AKIUB HAN
ITPEXBBbPAAHE HA ITACHB CC M3BBPINBA HA OCHOBHHA I1a3ap 334 TO3W aKTUB MAW ITACHB AW IIPH  AMIICATA
HAa OCHOBEH ITa32p — HA Ha-H3TOAHHA I1a3ap 32 TO3H aKTHB MAH ITACHB.

AKO 32 aKTHB HAH ITACUB MMa OCHOBCH I1a3ap, OLICHKATA Ha CIIPABEAAMBATA CTOHHOCT € IICHATA Ha TO3U
ITa3ap, AOPH aKO ITeHATa Ha APYT Ia3ap € ITOTCHIIMAAHO ITO-H3TOAHA KbM AATAaTa HA OIICHABAHE.
CripaBeAATBA CTOHHOCT ITPH ITbPBOHAYAAHOTO ITPH3HABAHE

3a UPHAOOHUT AaKTHB HAM IIOCT IIACHB B Pa3MECHHA CACAKA,IICHATA Ha CACAKATA € IIAATCHATA 34
IIPUAOOMBAHETO HA AKTHBA HAM IIOAYYECHATA 34 ITOeMaHETO Ha nacuba. CIPaBeAAHMBATA CTOHHOCT Ha
AKTHB AN IIACHB € I[CHATA, IIOAYYCHA IIPH IIPOAAKOATA HA AKTUBA HAN IIAATEHA IIPU IIPEXBBPAAHETO Ha
rmacuBa. B MHOTO cAyvam rieHaTa Ha CAGAKATA € paBHA Ha CIIpaBeaAnBata croiinoct. Ilpm ompeaeasmero
HAa TOBA AAAW CIIPABEAAHBATA CTOMHOCT IIPH ITbPBOHAYAAHOTO IIPHM3HABAHC € IIEHATA Ha CACAKATa,
LIPEAIPUATHETO OTINTA (PAKTOPHU, CHEIIH(DUIHH 324 CACAKATA, KAKTO U 32 AKTHBA HAHU ITACHBA.

Meroan 32 OCTOMHOCTABAHE

Bszasucumoct o1 obcrosTEACTBATA CE M3IIOA3BAT CE IIOAXOAAIIM METOAHM 32 OCTOMHOCTABAHE, 32 KOUTO
nMa AOCTATLYHO HAAMYHU AAHHH 32 OLCHABAHE HA CIPABCAAHBATA CTOHHOCT. AAA€H METOA 3a
OCTOMHOCTAIBAHE CE H3IIOA3B4, 32 Ad CC IIPELICHH LIEHATA HA IIPOAKOA HA AKTUB HAH IIPEXBBbPAAHE Ha
I1aCUB B PAMKHTE Ha OOHYANHA CACAKA MEKAY IA3apHH YYACTHHIIH IIPU AKTYAAHH KbM AQTATA HA
OIlCHABAHE ITA3apHH yCAOBHA. MeToAuTe 32 OCTOMHOCTABAHE, W3IIOA3BAHH 3a OICHABAHC Ha
CIIPAaBEAAMBATA CTOIHOCT, CE IIPHAATAT IIOCACAOBATECAHO. [IpH ImpruAaranmTe METOAM 32 OCTOITHOCTABAHE
32 OIICHfABAHE HA CIIPABEAAHBATA CTOMHOCT CE€ M3IIOA3BAT MAKCHMAAHO CBOTBETHH HAOAIOAACMH

XHUIIOTE3W 1 CC CBCIKAA AO MUHHMYM HU3IIOA3BAHCTO HaA HCHa6AIOAa€MI/I XHUITOTE3M.

C4eTOBOAHH IIPEATIOAOYKECHUA U MPUOAUZUTEAHH CIETOBOAHH IIPEIICHKU

B pesyATaT Ha H€CI/II'ypHOCTT9., HpuC%ma Ha ACAOBaTa ACﬁHOCT, MHOTIO CTATHUH OT Ct)I/IHaHCOBI/ITC OTYCTH
HC IIOAACKAT HA HpCL[I/I3Ha OIICHKa, 4 CaMO Ha HpI/I6AI/ISI/ITCAH2. OIICHKA. HpI/I6AI/I3I/ITCAHI/ITC OLCHKH CC

OIICHABAT Bb3 OCHOBA HA Haﬁ—aKTyaAHaTa HAaAYHA 1 HAACKAHA HHq)OpMaHHH.
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M3moAsBaneTo Ha PasyMHM IPUOAMBUTCAHH OIICHKH ITPCACTABAABA OCHOBCH CACMCHT B H3TOTBAHCTO HA
pumancoBUTE OTYCTM M HE HAMAAABA TAXHATA AOCTOBEpHOCT. [lpmaaramero ma MexAyHApOAHHTE
CTAHAAPTH 32 (DHHAHCOBO OTYHTAHC M3NUCKBA OT PBKOBOACTBOTO Ad IPHAOKH HAKOHM CUYCTOBOAHH
IIPCAITOAOKCHIA M IPHOAUSUTCAHN CICTOBOAHI IIPCIICHKY IIPH M3TOTBAHC HA (DHHAHCOBUTC OTYCTH H
IIPH OIIPCACASIHE HA CTOMHOCTTA HA HAKOM OT aKTHUBHTC, ITACHBUTE, IIPUXOAUTC M PA3XOAHTE. Bemdakn e
Ce M3BBPIIBAT HA OCHOBATA Ha HAH-AOOPATA IIPCIICHKA, KOATO € HAIIPABCHA OT PBKOBOACTBOTO KBM Kpast
HA OTYCTHHSA HEPHOA. ACHCTBHTCAHHTE PE3YATATH OMXa MOTAM Ad CE PA3AMYABAT OT IIPCACTABCHHTC BBB
dumHaHCcOBHTE OTYCTH

AaseHa HpHOAMSHTCAHA OIICHKA ITOAACKH HA IIPCPASTACKAAHC, AKO HACTBIMAT IIPOMCHH B
OOCTOATEACTBATA, HA KOHTO CC OCHOBABA, MAHM B PE3YATAT OT ITOAYYCHA HOBA HHMOPMAITHA MAH
AOITBAHHTCAHO HATpPymaH omut. [lpepasracikaamero Ha IPHOAMSHTCAHATA OICHKA HE CE CBBP3BA C
IIPCAXOAHN IICPHOAN H HE IIPCACTABAABA KOPEKIINSA Ha IPEIIIKA.

Besika mpomsna B mpuAararaTa 0asa 3a ONCHABAHE CC TPETHPA KATO IPOMAHA B CICTOBOAHATA IIOAUTHKA, 4
HE B CICTOBOAHATA IIPUOAMSHTCAHA OLICHKA.

Korato e TpyAHO Aa ce HAIPABH PASTPAHMYCHUC MCKAY IIPOMAHA B CICTOBOAHATA IIOAUTHKA M IIPOMAHA B
CUCTOBOAHATA TPHOAMSHTCAHA OIICHKA, IIPOMAHATA CC IIPUEMa KATO IIPOMAHA Ha CYCTOBOAHATA
IPUOAMSHTCAHA OICHKA.

Edekrpr OT mpoMmAHATA B CYCTOBOAHA IIPHUOAMBHTCAHA OIICHKA CC IIPU3HABA IICPCIICKTHBHO HPE3
BKAIOYBAHCTO MY B II€IAADATA HAH 3ary0bara 3a ICPHOAA HA IPOMAHATA, AKO IIPOMAHATA 3ACATA CAMO TO3H
[ICPHOA MAN IICPHOAA HA IIPOMAHATA B OBACIIN ICPHOAH, AKO ITPOMAHATA 3aCArd U ABATA.

AOTOAKOBA, AOKOAKOTO IIPOMAHATA B CYCTOBOAHATA IIPHOAN3UTCAHA OIICHKA BOAM AO IIPOMCHI B
AKTUBHUTC U ITACHBHTC, HAM CE OTHACH AO KOMIIOHCHT OT KAIINTAAQ, TS CC IIPH3HABA UPE3 KOPUTHPAHE HA
GaramcoBaTa CTOHHOCT HA CBBP3AHMA AKTHUB, ITACUB MAHM KOMIIOHCHT OT KAIINTAAA B IICPHOAA HA
IIPOMAHATA.

I'penxu

I'pemiku or MHHAA IIEPHOA €A IPOIYCKH HAH HETOYHO IIPEACTaBAHE HAa (DUHAHCOBUTE OTYETH HA
IIPEAIIPUATHETO 3a CAUH HAH IIOBEYE MHUHAAU OTYCTHH IIEPHOAH IIPOH3THYAINN OT HEU3IIOA3BAHE HAH
HEIPABUAHO H3IIOA3BAHE HA HAACKAHA HHMOPMALIHA:

I'periku mo cvmcbaa Ha MCC8 Morar Aa Bb3HHKHAT BBB BPB3KA C IIPU3HABAHETO, OLECHABAHETO,
IIPEACTABAHETO HAN OIIOBECTABAHETO HA KOMIIOHEHTH OT (puHaHCOBUTE OTYeTH. | loTeHIIMaAHNTE IPEIKI
32 TEKYIIMA IIEPUOA, OTKPUTH B CBIIHUA, CE¢ KOPUIUPAT IIPEAH (DUHAHCOBHUTE OTYETH Ad CE OAOOPAT 3a
ryOAuKyBaHe. BBIpekd TOBA IPEIIKH IIOHAKOrA CE OTKPUBAT B IIOCACABAIL IIEPHOA H TE3H IPEIIKH OT
IIPEAXOAHI IIEPUOAHU CE KOPHIHPAT.

[IpeazpusTreTO KOpHUIUpa CbC 3aAHA AATA CBILNECTBEHHTE IPEIIKH OT IIPEAXOAHU IIEPUOAH B IIbPBHA
puHAHCOB OTYET, OAOOpPEH 3a IIyOAHMKYBAHE CACA KATO Ca OTKPUTH YPE3IPECUIYUCAABAHE Ha
CPAaBHUTEAHHTE CYMH 32 IIPCACTABCHUA IIPCAXOACH IIEPHOA, B KOHTO € BB3HHKHAAA IPCIIKA; HAH B
CAy4ail, de IpeIIKaTa ¢ BDb3HHUKHAAA IIPCAM HAW-PAHHO IIPEACTABCHUA IIPCAXOACH IIEPUOA,
IIPEU3INCAABAHE HA HAYAAHOTO CAAAO HA AKTHBUTE, ACHBUTC M KAITUTAAA 32 TO3H IIEPHOA.

I'perirka OT IPEAXOACH IIEPHOA CE KOPHIHPA ITOCPEACTBOM IIPEU3UHCAABAHE C OOPATHA CHAA, OCBEH AKO €
IIPAKTHYECKHA HEIPHAOKHMO Ad CE OIPEACAH HAKOW OT cruenuduaHuTe eEKIn 3a MIEPHOAA HAH
KYMYAQTUBHHA ¢(DEKT OT Ta3H IPEIIKA.

DUHAHCOBU UHCTPYMEHTH

Punancos I/IHCprMCHT € BCCKH AOFOBOp, KOUTO nopamAa (pHHaHCOB AKTUB 32 AAACHO IIPCAIIPHATHC 1

pUHAHCOB IIACMB HAHM KAIIMTAAOB HHCTPYMEHT, 33 APYro npeAupusarue. llpeanpusarumero mpuszasa
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pumancos akTHB MAM (DHHAHCOB ITACHB B OAAAHCA, KOTATO CTABA CTPAHA ITO AOTOBOPHHTC YCAOBHA Ha
PUHAHCOB HHCTPYMEHT.

QuHaHCOBUTE AKTHBY U ITACHBU €€ KAACH(HUIIIPAT ChraacHo u3uckpanuara Ha MCC39.

Ansunar

Coraacao MCC 17  AusuHIoB AOroBop ce kaacuuimpa Kato (DHHAHCOB AHSHHI, KO IPEXBBPAA 110
CBIIECTBO BCUYKH PHCKOBE H U3TOAU OT COOCTBEHOCTTA BBPXY AKTHBA.

AHM3HUHIOB AOTOBOP ce KAACH(UIINPA KATO OIIEPATUBEH AHU3UHI, KO HE IPEXBBPAA IO CBHIIECTBO BCHYKU
PHCKOBE M H3TOAH OT COOCTBEHOCTTA BbPXY aKTHBA.

HPI/ISHaBaHe H OTYHTAHC HaA q)I/IHaHCOB AVI3WUHI OB AOI‘OBOP, II0 KOHTO APy)KeCTBOTO (S
AU3BHUHIOIIOAYYATCA
B mavaroro ma AmsunHroBus CpOK (pI/IHaHCOBI/IHT AWU3HHI CE HpI/IBHaBa KAaTO aKTUB M ITACUB B OaAaHCA C

pasmMep, KOWTO B HAYAAOTO HA AM3HHIOBHA CPOK € PAaBEH HA CIIPABCAAMBATA CTOMHOCT HA HACTHAT aAKTHB
HAH, KO € IIO-HHUCDBK — IIO HACTOAIIATA CTOMHOCT HA MUHUMAAHNTE AHSHHIOBH IIAQIIAHHA, BCAKA CAHO OT
KOHTO € OIIPEACACHO B HAYAAOTO HA AM3MHIOBUA AOTOBOP. AMCKOHTOBHUAT IIPOILICHT, KOHTO CE U3IIOA3BA
I[P M3YUCASBAHE HA HACTOAINATA CTOHHOCT HA MHUHUMAAHHUTE AHSHHIOBH IIAAIIAHUA € ANXBEHHAT
IIPOLIECHT, 3aA0KEH B AUSHHIOBHA AOTOBOP, AOKOAKOTO TOH IIPAKTHYECKH MOKE Ad ObAE OLIPEACACH; AKO
TOBA € HEBB3MOKHO — H3IIOA3BA C€ AMMEPEHIIMAAHUAT AHMXBEH IPOILEHT II0 3aABAKEHHETO Ha
AHBHHIOIIOAVYATEAA. [IbpBOHAYAAHUTE IIPEKH PA3XOAH, H3BBPINCHH OT AH3HHIOIOAYYATEAS Ce
pubOABAT KbM CyMaTa, IIPU3HATA KATO AKTUB.

MuHIMAAHHTE AHSHHIOBH IIAAIIAHUA CE PA3IPEACAAT MEKAY (DHHAHCOBUA PA3XOA M HAMAACHUETO HA
HEIAATEHOTO 3aAbAkeHHe. PDUHAHCOBUAT PA3XOA Ce PA3IIPEACAS IO IIEPHOAN 32 CPOKA HA AHM3UHIOBHA
AOLOBOP TaKd, Y€ Ad CE IIOAYYH IIOCTOAHEH IIEPUOAHMYCH AHXBECH IIPOIICHT II0 OCTATBIHOTO CAAAO HA
3aABAKEHHETO. YCAOBHHTE HACMH CE€ HAYHCAABAT KATO PA3XOA 3d IIEPUOAUTE, B KOHTO Ca OHAH
H3BBPIICHH.

AMOPTH3AIIHOHHATA IIOAHTHKA 110 OTHOIICHHE HA AMOPTH3YEMHUTE HACTH aKTHBH CE ChOOPA3ABa C Ta3d
II0 OTHOIIECHHE HA COOCTBEHHTE AMOPTHU3YEMH AKTHBH, 4 IIPU3HATATA AMOPTH3AIMA CE H3YNCASABA HA
Oazara, ompeaeacHa B MCC peraaMeHTHpAIIE CBbOTBETHHA BHA aKTHB. AKO HE € CHIYPHO B TOAAMA
CTEITEH, Ye IPEAIPHATUETO IIe IPUAOOHE COOCTBEHOCT AO Kpad HA CPOKA HA AM3HMHIOBHA AOTOBOD,
AKTHBDBT M3IAAO CE AMOPTH3HPA IIPE3 IO-KPATKHA OT ABATd CPOKA — CPOKA HA AUSHHIOBHA AOTOBOP HAN
ITOAE3HUA KUBOT Ha aKTHBA.

IlpusnraBaHe M oOTUYMTaHE HA OIIEPATHBEH AH3UHIOB AOTOBOP, IO KOHUTO APY>KECTBOTO €
AVI3UHIOIIOAYYATEA
AHMSHHIOBUTE IAAIAHNSA ITO OIECPATHBEH AM3HUHI CE IIPU3HABAT KATO PA3XOA B OTYCTA 33 AOXOAHTE ITO

AMHEITHUS METOA 32 ILICAHA CPOK HAa AHM3HHIOBHUA AOIOBOP, OCBEH aAKO Apyra CHCTEMHA 0Oaza me e
IIPEACTAaBUTEAHA 32 BDEMETO, IIPE3 KOCTO IIPECAIIPHUATHETO U3IIOA3BA U3TOAUTE HA HACTHUA AKTUB.

HpnsnaBaHe U OTUHUTAHC HaA (l)I/IHaHCOB AHU3HUHIOB AOI'OBOpP, II0O KOHUTO APY>KE€CTBOTO €
AU3HUHI'OAATCA
HPCAHPI/IHTI/ICTO IIPHU3HAaBAa AKTHUBUTC, AbPIKAHHU IIO0 CHAATA HA q)HHaHCOB AWIBUHI, B CBOUTC OTYCTU U T

ITPCACTABSA KATO B3CMAHE, YHATO CyMa ¢ PABHA HA HCTHATA MHBCCTHIINA B AUSHHIOBHA AOTOBOP.
[ToAAEKAITIOTO HA ITOAYYIABAHE AMSHHIOBO IIAAIIIAHEC CE PA3TACKAA KATO ITOracABAHC HA TAABHHUITA I
pHHAHCOB AOXOA.

[lpusmapamero Ha (DHHAHCOBHA AOXOA CE OCHOBABA HA MOACA, OTPA3fABAIN ITOCTOAHHA HOPMa HA
BB3BPBINACMOCT 33 IIEPHOANTE BBPXY HETHATA MHBCCTUIINA HA AU3HHIOAATCAS, CBBP3aHA C (DHHAHCOBUA

AVI3UHT.
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IIpuxoasT OT IpOAAKDOATA, IIPU3HAT B HAYAAOTO HA CPOKA HA (PUHAHCOBHA AHSHHI OT AHM3HMHIOAATCAM,
IIPEACTABAABA CIIPABEAAMBATA CTOMHOCT HA AKTHBA MAM aKO TA € ITO-HHCKA — HACTOAINATA CTOMHOCT HA
MHHHMAAHUTE AM3HHIOBH IIAQIIAHHSA, H3YUCACHH IIPH I1azapeH AmxseH npoient. CebecroiHoCTTa Ha
IIPOAQKOATA B HAYAAOTO HA CPOKA HA AHM3HHIOBHUA AOIOBOP € CEDECTOMHOCTTA HAHM OaAsancoBara
CTOHHOCT, 4KO Ca PAa3AHYHH- Ha HAaeTaTa COOCTBEHOCT, HAMAAEHA CBC HACTOAINATA CTOHMHOCT Ha
HETapaHTHPAHATA OCTATHYHA CTOHHOCT.

IlpusnaBane u oOTYMTAHE HA OIEPATHBEH AU3UHIOB AOIOBOpP, II0 KOHUTO APY’KECTBOTO €
AM3MHIOAATEA
AKTUBHTE, ABPIKAHH 34 OTAABAHC IO OICPATHBHU AM3HHIOBH AOTOBOPH, CC IIPEACTABAT B OTYCTHTC, B

CBOTBECTCTBHEC CHC CBIIMHOCTTA HA AKTHBA.

Haemuwusar AOXOA OT OIIEPATHUBHU AM3HMHIOBH AOTOBOPH C€ IIPH3HABA KATO AOXOA IIO AVHEUHUSA METOA
3a CPOKa HAa AHM3HUHTOBHA AOIOBOP, OCBCH aKO Apyra CHCTEMHA 0asa OTpassBa IIO-TOYHO BPEMEBHUA MOACA,
IIpH YHUCTO U3IIOA3BAHC € HAMAACHA M3BACYCHATA IIOA3A OT HACTHUA AKTHB.

PaSXOAI/ITC, BKAFOYUTCAHO aMOPTHU3ANMATA, HU3BBPIICHU BBB BPb3Ka C I'CHCPHUPAHCTO HA AOXOAA OT
AW3WHI, CC IIPHU3HABAT 32 PA3XOA. Haemuunsr AOXOA Ce€ IIpHU3HaBA 32 AOXOA IIO AMHEUHUSA METOA 32 IICAUS
CPOK Ha AUBHMHIOBUA AOTOBOP, AOPH AKO ITOCTBIIACHUATA HC CC ITOAYYIABAT HA Ta3U 62.39., OCBCH aKO Apyra
cucremMHa 0232 OTpa3fdBa IIO-TOYHO BPEMCBHUSA MOACA, IIPHU YHCTO HM3IIOA3BAHC € HAMAaACHA HM3BACYCHATA
ITIOA32 OT HACTUA AKTHUB.

Havaauwnre IIPEKH PA3XOAH, U3BBPILICHU OT IIPCAIIPHUATHCTO BBB BPB3KA C AOTOBAPAHCTO H YPEIKAAHETO
Ha OIICPATHBCH AHM3HHI CE HPI/I6aB$IT KbM DAAAHCOBATA CyMa Ha HACTHUA AaKTHUB M CC IIPHU3HABAT KATO PA3XOA
IIpe3 IIEeAHA CPOK HA AMSHMHIOBHA AOTOBOP HA CHINOTO OCHOBAHHE KAKTO AM3HMHIOBUSA IIPUXOA.
AMOPTI/ISQ.I_[I/IHTQ. Ha aMOPTH3YCMHTC HACTH AKTHBU Ce HU3BBpPINBA HaA 62.33, CBbOTBCTCTBAIIIA HAaA
AMOPTHU3ANHMOHHATA ITOAUTHKA, BB3IPHCTA 32 HOAO6HI/I AKTHUBH, 4 aMOPTH3AIIAHTEC CC HM3YHCAABAT HaA
69.3’2[Ta, nocouena B MCC peraaMeHTHPAINM OTIUTAHETO Ha CbOTBCTHUSA BUA AKTHB.

CBu0uTnsa cAeA Kpas Ha OTUCTHUSA IIEPUOA

Cobura CAGA Kpasd HA OTYCTHHA IIEPUOA Ca OHE3H CBOMTHSA, KAKTO OAATONpPUATHM, Taka o
HeOAATOIIPUATHY, KOUTO BB3HHKBAT MCKAY Kpas HA OTYCTHHS IIEPUOA H AATATA, HA KOATO (DHHAHCOBUTE
OTYETH Ca OAODPEHH 32 IIyOANKYBaHE.

[IpeAnpusTHeTo KOPHUIHUpa CyMUTE, IPU3HATH BbB (PUHAHCOBHTE OTYCTH, 34 A4 OTPA3H KOPUIHPALIITE
CBOHTHS CACA KPasi HAa OTYCTHEHS IICPHOA U OCHBPEMCHSABA OLIOBECTABAHIATA.

[IpeAmpusTuero He KOPUIHpPA CyMUTC, IIPU3HATH BbB (DUHAHCOBH OTYCTH, 32 Ad OTpPasu
HEKOPUTHPAIIUTE CHOUTHA CACA Kpas Ha OTIeTHHSA reproA. Koraro Hekopuruparmre co0UTHA CACA Kpast
HA OTYCTHHA IICPHOA €4 TOAKOBA CBIIECTBEHH, Y€ HEOIIOBECTABAHCTO OU IIOBAHMAAO HA CIIOCOOHOCTTA HA
norpebureante Ha (PUHAHCOBUTE OTYCTH AA B3EMAT CTOIIAHCKH PEINCHUSA, IIPCAIIPUATHETO OIIOBECTABA
CACAHATA HH(MOPMALIHA 32 BCAKA CHINECTBEHA KATETOPHA HA HEKOPUTUPAIIIOTO ChOUTHE:

-eCTECTBOTO HA CHOMTHETO; H

-IpUOAMBHTEAHA OIICHKA HA (DHHAHCOBHA MY €(DEKT AN H3SABACHUE, Y€ TAKABA OIICHKA HE MOKE Ad OBAC

HaIIpaBCHA.
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AOITBAHUTEAHA TH®OPMAIIMA KbM CTATUUTE HA ®ITHAHCOBUA OTUET

1. OTuer 3a PUHAHCOBOTO CHCTOSAHHE
1.1. MmoTH, MalIuHY, ChOPBIKEHUA

Mammsau T
pancmo Apyru Kammraa
3emu Crpaau | CropwixeHusa " prHEI Py usupanu | OG0
oGopoyABa AKTUBHU
o cpeAcTBa pasxoau
OryerHa CTOHHOCT
Canpo xbMm 31.12.2015 14666 2161 196 5234 189 274 152 22872
ITocrpruan 1 1
Canpo xbm 31.03.2016 14666 2161 196 5234 189 274 153 22873
Amoprusanma
Canspo xbMm 31.12.2015 - - 103 664 39 133 - 939
[Tocrbman 4 22 1 4 37
Caspo x6Mm 31.03.2016 - 6 107 686 40 137 - 976
DBasamcosa crorimocr
Baaancosa croiiHOCT
xbMm 31.03.2016 14666 2155 89 4548 149 137 153 21897

OrmoBecraBane 3a OrpaHHYEHHA BbPXY IIPABOTO HAa COOCTBEHOCT :
Hsma orpanndenn mpasa BbpXy OaAaHCOBATA CTORHOCT HA HMOTH, MAIIIHU, ChOPBKCHUA.

OmoBecTsiBage HA OaAAAHCOBATA CTOMHOCT HA O6€3ABI/I}K€HI/I AKTHUBU:

Hsama rakusa

OrmoBecTaBane HA I/IH(i)OpMaLII/IH 32 U3BbPIIEHU O663LICHKI/IZ

Kbem Kpasd Ha OTYCTHHA IICPHUOA € U3BBPIICH IIPETACA 32 O6C3HCHK3 Ha AKTHUBHUTC BKAFOYCHU B IMOTH,

MaIMHI 1 CbOPBIKCHUS, KOWMTO HE ITOKA3BA HNMHAWKAITIN 32 O6€3HCHK3.

He ca moemann CBIIECTBCHN AOTOBOpHI/I AHTAKUMCHTH 32 HpI/IAO6I/IB2.H€ Ha A’bAFOTpaﬁHH AKTHUBU B

CACABAINMS CAHOTOAUIIICH IICPHOA.

1.2. AbATOTpaiiHN HEMATEPUAAHH AKTHBH

ITporpamuu
IIPOAYKTH

OOG1o

OryerHa CTOHHOCT

Caapo xbm 31.12.2015

Caapo xbMm 31.03.2016

Amoprmsannsa

Caapo xbMm 31.12.2015

Hauuncaena

Caapo x6Mm 31.03.2016

bBasaucosa crorinocr

Baaaucosa croiinocr kM 31.03.2016
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1.3. Herexymm (pUHAHCOBHU aKTHBH

Herexymmu ¢puHAHCOBU aKTUBH 31.03.2016 r.
VaBecTnmm B ABITIEPHI TIPCAITPUATISA 1693
O6m10 1693
1.3.1. MaBecTHLNU B ABINEPHU IPEATPUATHAL
Buia 31.03.2016 r.
pasmep CTOWHOCT
Axrus-CHIT OOA 70% 1693
OG0 1693
1.4. MarepuaAHH 3a1aCH
Bua 31.03.2016 . 31.12.2015 r.
Marepuasu B 1.4. /Hero/ 7 6
OcHOBHI MaTEpHAAT 7 6
Croku /Hero/ 16 40
Croxn 16 40
(015)11(6) 23 46
1.5. TexyIu THProBCKU U APYTH B3€MaHUA
Bua 31.03.2016 r. 31.12.2015 r.
B3emaHusa oT CBBP3aHHU AUIIA B T.4. 15 70
Bszemanus mo mpoaaxbu 55
Bsemanus o auBuaentnn 15 15
Apyru B3emaHuA
BsemaHus 110 mpoAa>k6H OT KAMEHTH 129 19
BsemaHmus 110 mpeAOCTABEHU ABAHCH - -
B3emanus o ceAe6HU ciopoBe 7 7
Aanbuu 32 Bb3CTAHOBABAHE B T.Y.
AanbK BEpXy AOOABEHATA CTOHHOCT
Koproparusen Aaubk
Apyru Tekyiny B3eMaHUs B T.9. 5 5
ITpeamaarenn pasxoan
[peAOCTaBEHN ACHIO3UTH / TApaHIAN 2 2
Apyru B3emaHus 3 3
OG0 156 101
1.7.ITapuanu cpeacTBa
Bua, 31.03.2016 r. 31.12.2015 r.
ITapuanm cpeacTBa B 6poit 15 12
B ACBa 13 10
BBB BAAyTa 2 2
TTapuyasau cpeAcTBa B Pa3IAAIATEAHH CMETKH 185 122
B ACBA 94 120
BBB BAAYTA 2 2
BaokupaHu mapudHu CpeAcTBa
O061mo 200 134

26




“UHTEPCKAI” AA
ITPUAOKEHUE KbM MEJKATHHUAT ®PITHAHCOB OTUET KbM 31.03.2016

1.8. CoGcrBen Kammmraa
1.8.1. OcuoBen KanuTaa
KoM 31.03.2016 1. peructpupaHuaT 1 BHECEH KaITHTAA Ha LJMHTEPCKAIT” AA Bb3amsa ma 11 370 x.aB.,

pasapeaeaer B 11370000 Op. OOMKHOBEHH IIOMMEHHH OE3HAAHMYHN AKIIHH C IIPABO HA TAAC C
HOMIHAAHA CTOMHOCT HA aKIuA 1 AB. BCAKA.
KoM 31.03.2016 1. makopuTapeH COOCTBEHUK HA KAIIMTAAA H KOHTPOAHPAIIO Antie ¢ Aabena AA.

3aKOHOBU pe3epBu
I1pes 2013 roauna e U3BBPINECHO YBEAHYCHHE HA KAIIMTAAA YPE3 IYOAMYIHO IIPEAAAraHE HA aKkind. BbB

BPDb3Ka C YBEAUYCHUETO €4 U3BBPIIECHH PA3XOAU 32 EMUCHATA, OTICTEHN B IIPEMUN OT EMUCHH B Pa3Mep
Ha (22) XHA. AB.

AOI'BAHUTEAHH PE3epPBHU
AOIbAHHTEAHITE PE3EPBH, 3aACACHH OT meuarbure Ha APyxecTBOTO KbM 31.03.2016 . ca B pasmep Ha 14

XHUA. AB., CboTBeTHO KbM 31.12.20151. — 14 X1A. AB.
Peseps ot peornieHKH

IIpeorerrpunusar peseps kpm 31.03.2016 r. ¢ B pasmep Ha 12 666 xHA.AB. 1 ce bopMupa B PE3yATAT HA
ITOCAEABAINA OIICHKA HA 3€MHTE H CIPAAHTE HA APYKECTBOTO II0 METOAA HA ,,IIPEOIEHEHATa CTOMHOCT
kpMm 31.12.2015 r. Cymara e Oe3 AaHBK BBPXY AOXOAA H HE IIOAACKH Ha PA3IIPEACACHUE MEKAY
axrmonepute. B pesyarar ma mpeorenkn Ha 3emu u crpaan kpm 31.12.2015 r., merno ce yBeamuasa ¢
11 580 xmA.

1.8.4. ®unaHCOB pe3yATar

DuHAHCOB pe3yATaT Croiinocr
ITeuaa6a xbm 31.03.2016 r. 1
3ary6a xpm 31.03.2016 r. (1454)
YBeauueHus ort: 1
TTewan6a koM 31.03.2016 .. 1
3ary6a xem 31.03.2016 r. (1453)

1.9. Texymu puHAHCOBHU IACUBU

Texymu pUHAHCOBU ITACHBU 31.03.2016 r.

321A’I:>A)KCHI/IH 110 AU3MHIOBU AOT'OBOPH

DOunancosu ITaCUBU, OTYUTAHHA 110 aMOpTI/IBI/IpaHa CTOMHOCT

O61o -

1.10. TekyImu ThProBCKU U APYTH 3aABAYKCHIUS

Bua 31.03.2016 . 31.12.2015 r.
3aAbAKEeHUA KbM CBBP3aHH AULA B T.U.: 35 36
3aABAKEHHSA TIO AOCTABKIT 35 36
IToayuenn asancu - -
3aAbAYKEHUA 10 AOCTABKU 17 19
IToayueHu apaHcu 2 2

Apyru TeKyIy 3aAbAYKEHHA B T.4.: - -

33A’bA}I€€HHﬂ I10 I‘apaHHI/II/I " ACITIO3UTHU - -

Apyru saAbAKeHIA - -

O6110 54 57
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1.11. AaHbYHU 3aABAKEHUA

Bua 31.03.2016 1. 31.12.2015 r.

AaHbK BBpXy AOOABCHATA CTOHHOCT 31 2
AaHbBK BBPXY AOXOAHTE HA (DU3HYECKHUTE AUIIA 1 1
AanbK BBpXy pasxoAnTe - 1
Axrims 32 2
MecTHI AAHBIIA U TAKCHA 1 -
MecTHI AAHBLU U TAKCH - AUXBH - -

OG0 65 6

APYFI/ITC AAHBIIT BKAXOYBAT Mectan AAHBIIN M TAKCH, KOHUTO Ca IIPOCPOYCHU H 32 HpOCpO‘II/ICTO ca

HAYMCACHU ABAJKUIMUTE AUXBH.

1.12. 3aABAKEeHNUA KBM IIEPCOHAA

Bua 31.03.2016 . 31.12.2015 r.
3aAbAKEHAE KbM IIEPCOHAAR 9 9
3aADBAKEHHE KbM COLIUAAHO ocurypsBaHe 4 4
3aABAKECHIE KbM KAIOYOB PBKOBOACH IIEPCOHAA - BB3HAIPAKACHIA 38 34
3aAbAKEHHE KbM KAFOYOB PBKOBOACH ITIEPCOHAA - OCUIYPOBKH - -
OG0 51 47

APYT'H OITOBECTABAHUA
1. Cebp3anu AULA U CACAKH CHC CBBP3aHH AUIA

Apy)KeCTBOTO OIIOBECTABA CACAHUTC CB'bP3aHU AUIIA:

CoGcTBeHHK HA KAIIUTAAA HA APY>KECTBOTO YIIPAKHABAL KOHTPOA /IpeAnpusTre Maiika/

LAABEHA” AA

KonTposuparo anite Ha APy>KeCTBOTO MaiiKa
HAABEHA XOAAVHI™ AA

ABIIEPHH TIPEAIPUATHA HA IPEAIIPUATAETO
LAKTHUB CHUIT” OOA

Apy>kecTBa IIOA 001l KOHTPOA B rpynara Ha ,AABEHA” AA

e [Ipumopcko kaydo EAA
e Exommaoa EOOA
e  Tuxua k1 AA — 1p. baaruuk

e Cuernmasusupana 6oAHnNA 3a pexabuaurarua Meauka-Arbera EOOA

e Exo arpo AA — k.x. AaGeHa
o  MII Meauka-AaGena EAA
e AabGena Typ EAA

e Hxocrpoit AA

e [lepmeryym Mobuae BI' AA

Apyru cBbp3aHu AuULA
H»AABEHA MHBECT XOAAWHI™ AA

Apy>xecTBa oA 061y KoHTpOoA B rpymnara Ha , AABEHA THBECT XOAAITHI™ AA

o amc AA

e Coxkoaern boposerr AA
e Aabena-Aprorpanc AA
e Xewmycrypucr AA
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e AoOpyaxarcku tekcTHA AN
e Dboarapums - 29 AA

MKO busnec AA

Doxap AA

bera korcyat 2000 EOOA
Aadpa Korcyar 2000 EOOA

KArouoB pbKOBOAEH IEPCOHAA HA IIPEAIIPUATUETO:
Xpucro Ilerpos Xpucros

Kpacmvmp Tlerpos Beanxos

Pymen I'eoprues Iletkos

KAr0uoB pBKOBOAEH IEPCOHAA HA IPEATIPUATHETO MAWKA MAM KOHTPOAHPAIIIOTO AMIIE:
Kpacmvmp Beceannos Cranes

Heasaxka [Terposa Beanxosa — Aemmpesa

Maprura [lerposa Topoposa

MBeanna Henkosa I'posesa

AOX0AH Ha KAFOUOB PHKOBOACH IIEPCOHAA
ITpes mppBoTO TprMeceune Ha 2016 roAMHA HAYHCACHHTE PA3XOAH 32 BH3HATPAKACHUA H OCUTYPOBKU HA
YIPABHTEAHNTE OPraHH 110 AOTOBOPH 32 VIIPABACHUE U KOHTPOA BB3AHM3AT HA 3 XHA AB.

HeypeaeHu caspa CbC CBBP3aHU AUIA
Bsemanusa

Kanenr 31.03.2016 r.

Axrus - CUIT OOA 75

O6110 75

2. YupaBaeHHe HA KAITUTAAQ
C yOpaBACHHETO HA KAIINTAAA APYKCCTBOTO IICAN A2 CBH3AAAC H IIOAABPIKA BB3MOKHOCTH TO Al

IIPOABAKHE  Ad  (DYHKIIMOHHPA KATO AEHCTBAINO IPEAUPHATHE H Aad OCHIYpPABA CHOTBETHATA
BB3BPAITAEMOCT HA HHBECTHPAHHNTE CPEACTBA HA AKIIMOHEPUTE, CTOINAHCKA ITOASH Ha APYTHTE
3AMHTCPCCOBAHN ANIIA M YYIACTHHIIN B HETOBHA OM3HEC, KAKTO M Ad ITOAABP/KA OITHMAAHA KAITHTAAOBA
CTPYKTYP4, 32 Ad CE PEAYIIHPAT PA3XOAUTE 32 KAIIHTAAA. APYKECTBOTO TEKYIIO HADAIOAABA OCHUTYPEHOCTTA
U CTPYKTypaTa Ha KAIIMTaAa Ha 0a3a CHOTHOIIEHHETO Ha B3aAABKHAAOCT. TOBa CHOTHOIICHHE CE
HM3YUCAABA MEKAY HETHHA ABATOB KAIIMTAA KbM OOIlATa CymMa Ha Kanurasd. HeTHHAT ABATOB Kammraa ce
OTIPEACAA KATO PA3AMKA MEKAY BCHYKH ITPHBACYCHH 32EMHH CPEACTBA (KPATKOCPOYHH M ABATOCPOYHI)
TaKa, KAKTO Ca IIOCOYEHH B OAaAaHCA M IIAPUYHHTE CPEACTBA H ITapuyHHu ekBuBaAeHTH. O0IIATA CymMa HA

KaITnTaAa € paBHA Ha COOCTBEHUS KAITUTAA M HETHUSA ABATOB KAITUTAA.

3. ®uHAHCOBU PUCKOBE
B x0aa mHa obmuaiimara CH CTOIAHCKA ACHHOCT APY/KECTBOTO MOKE A2 OBAC M3AOKCHO HA PASANIHHI

puHAHCOBH PHCKOBE, HAH-BAKHUTE OT KOUTO Ca: ITA3aPEH PHCK (BKAIOYBAII BAAYTEH PHCK, PHCK OT
IIPOMSAIHA Ha CIIPABEAAHBATA CTOMHOCT M ILIEHOBU PHCK), KPEAUTECH PHCK, AHKBHACH PHCK H PHCK Ha
AHXBEHO-OOBBP3aHHU HAPHIHN IIOTOLIH.
Kpeauren puck
M3aaranero Ha APyKECTBOTO HAa KPEAHTEH PUCK € OIPAHHYEHO AO pasMepa Ha OaAaHcoBaTa CTOMHOCT Ha
prHAHCOBHTE AKTUBH, IIPU3HATH KbM AATATA HA DAAAHCA.
Ilaszapen puck

e AuxBeH pHUCK
B crpykrypaTta Ha akTHBHTE HA APY/KECTBOTO HAMA AMXBOHOCHH AKTHBH KOHTO Ad CA C ITAABAIIL AMXBCH

IIPOIICHT. HPI/IBAC‘IQHI/ITC CPEACTBA HA APYKECTBOTO IIOA cpopMaTa Ha KPATKOCPOYIHH 3AADBAKEHUA Ca C
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duKcHpaH AMXBEH MPOIEHT. TOBa OOCTOATEACTBO HE ITOCTABA IIAPUYHNTE IIOTOIH HA APYKECTBOTO B
3aBHUCHUMOCT OT AUXBCH PHCK

e Baayren puck
Apy’}KCCTBOTO U3BbpPIIBA  OCHOBHATA CH A@fIHOCT C 61:Arapc1<m AOCTABYHUII n KAWCHTH,
B3AaHMMOOTHOIIICHUATA C KOHUTO OCBILCCTBABA B HALMMOHAAHATA BaAyTa. OCHOBHA YACT OT B3€MAHUATA U
3AADBAKCHHATA Ca B ACBA M MHOI'O MaAKa 9acT B €BPO. HOpaAI/I TOBA Apyﬁ(eCTBOTO HC € H3AO0KCHO HaA

BaAyTCH PHCK.

4. Kopekiua Ha rpeniku
[Ipes ordernns meproa HAMA HAIIPABCHH KOPCKIIUH HA TPEIIIKIL

5. KarouoBu IpuOAN3UTEAHN OLEHKU U IPELEHKH HA PBKOBOACTBOTO C BUCOKA HECUIYPHOCT
B macrosmu duHaHCOB OTYET IpPHU OIPEAEAHE HA CTOHHOCTTA HAa HAKOM OT AKTHBUTE, ITACHBHUTE,

IIPUXOAUTE M PA3XOAHUTE PBKOBOACTBOTO € HAIIPABUAO HAKOH CYCTOBOAHH IIPCAIIOAOMKCHHA H
IPpUOAUBUTEAHN CYCTOBOAHH IIPCIICHKH. BCHYKH Te ca HAIIpaBeHHM Ha OCHOBATA Ha HaH-A0Opara
IpereHKa 1 uH@OPMAIIHA, C KOATO € PaslOAaraAO PBKOBOACTBOTO KBM Kpasd Ha OTYCTHHUA IIEPHOA.
AelicTBUTEAHHTE PE3YATATH OHXAa MOIAH A4 CE PA3AHYABAT OT IIPEACTABEHHTE B HACTOAIIUA (DHHAHCOB
OTHYET.

5.1. OGe3sneHka Ha Ha MATEPUAAHHU 3AIIACH

KbM Kpad Ha OTYCTHHA IEPHOA PBKOBOACTBOTO IIPABH IIPETACA HA HAAMYHNTE MATCPUAAHH 3aITACH —
MATEPHAAM, IIPOAYKIIHSA, CTOKH, 32 Ad YCTAHOBH AAAH HMa TAKHBA, HA KOHTO HETHATA pPEaAH3yeMa
CTOHHOCT € IIO-HHCKa OT OasaHcoBata wum croiinoct. Ilpm Tosm mperaea wpm 31.03.2016 r. me ca
VCTAHOBEHI MHAHKALINN 32 OOC3IIECHKA HA MATCPHAAHI 3AII4CH.

5.2. O0e3neHKa HA B3EMAHUA

KbM Kpad Ha BCEKH OTYETEH IIEPUOA PBKOBOACTBOTO H3BBPIIBA IIPErACA HAa IPHOAH3HUTEAHA OLIEHKA 34
3aryon OT CBMHHTCAHH M HECHOMPACMI B3CMAHUA.

Obe3renka Ha THPIOBCKH B3eMaHHA ce (POPMHpPa KOraTo Ca HAAHIIEC OOCKTUBHH AOKA3aTEACTBA, UC
APYKECTBOTO HAMA Ad MOMKE A2 CbOepe ILfAaTa CymMa IO TAX CBIAACHO OPHIMHAAHNTE YCAOBHA HA
B3EMAHHATA. 3a4 TAKHBA AOKA3aTEACTBA PBKOBOACTBOTO IIPHEMA: YCTAHOBABAHETO HA 3HAYMTCAHH
(pUHAHCOBH 3aTPYAHEHHA HA ANBKHHKA 110 B3EMAHETO, BEPOATHOCT AABKHUKDT Ad BAE3E B IIPOLICAYPA HA
HECBCTOATEAHOCT HAH APYTa (PUHAHCOBA PEOPraHH3ALINA.

3a ApyXKEeCTBOTO € ompemeieH obOwdaeH mepwon oT 90 mHM, 3a KOWTO HE HAYMCIABA JIUXBU Ha
KOHTpareHTUTe. 32 4acT OT KJIUEHTHUTE, C KOUTO JIPY’KECTBOTO MOAABPKA IBITOCPOYHO THPTrOBCKO
CHTPYJHUYECTBO C€ JIOMyCKa IMO-IbJIbI mepuoj. Cieln M3THYaHe Ha OOMYANHHST WM KOHKPETHO
JIOTOBOPEH IEPHUOJ, PHKOBOJCTBOTO IIPaBU MIPEIJIE] Ha LsUIaTa €KCIIO3ULIMS HA KIMEHTAa U IIPELCHsBa
HAIMYUETO Ha YCIOBHS 3a oOe3meHka. Te3m oOcrosTencTBa ce B3eMaT I0J BHHMaHHE OT
PBKOBOJICTBOTO, KOTATO C€ OIpeJeNss U KiIacuuIpa JajJeHo B3eMaHe 3a obOesnenka. CToifHOCTTa Ha
oOe3lleHKaTa € pa3jiukata MeXIy OajlaHcoBaTa CTOWHOCT Ha JaJICHOTO B3€MaHE W CerairHara
CTOWHOCT Ha MPOTHO3HPAHUTE OBJCINN MAPUYHU MOTOIM, JUCKOHTUPAHU 110 OPUTHHAJICH eEKTUBCH
JINXBEH MPOICHT. BCHYKY ChbMHUTEITHU B3eMaHMsI, KOUTO HE ca ChOpaHH B MPOABDKCHUE HA TTOBEUE OT
€Ha rognHa C€ TPETHUPAT KaTo HCC’I)6I/IpaeMI/I n ce O6C3HCHHB3T, JOKOJIKOTO C€ MNpeuecHsABa, 4c
CBHIIIECTBYBA BUCOKA HECUTYPHOCT 3a TAXHOTO ChOMpaHe B Obele.

5.3. OGe3menka Ha UMOTH, MAILIIHH, CHOPBXKEHUA U 000pyABaHE

Coraacao mancksanmatra Ha MCC36 KbM Kpad Ha OTYCTHHA IIEPHOA CE IIPABH IIPEIICHKA AAAH
CBIIECTBYBAT MHAMUKALIHH, Y€ CTOHHOCTTA Ha AAACH akTuB OT VIMOTHTE, MAIIIHMHHUTE U CHOPLKCHHATA €
obesrenena. B cAy9ail HA TaKMBa MHAMKAITMH CC M3YHCASBA BBH3CTAHOBMMATA CTOHHOCT HAa AKTHBA M CC
onpeaeas 3aryoara or odesnenka. Kom 31.03.2016r. me ca orderenn 0Oe3IEHKA HA HMOTH, MAIIHHU,

CHOPB/KCHHUA 1T ODOPYABAHE.
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6. CpOuTHA CACA KPast HA OTUYETHHA IIEPHOA
CAeA Kpast Ha OTYETHUS ITEPHOA HAMA KOPUTHPAIIH H HEKOPUTHPAIIN CHOUTHSA.

7. AeHiCTBAIIO IPEATIPUATHE
PBKOBOACTBOTO Ha APYKECTBOTO CYHTA €€ IIPECAIIPHATHETO € ACHCTBAIIO H Ile OCTAHE ACHCTBAIIO, HAMA
IIAAHOBC 1 HaMCpeHI/IH 3a HPCYCTﬁHOBﬂBaHC Ha ACﬁHOCTTa.

8. OmoBecTABaHE CHIAACHO 3aKOHOBH HM3UCKBAHIA
ITpes 2016 roammaa APY/KECTBOTO € HAYUCAHAO | XHA. ACBa 34 YCAYTH, IPEAOCTABEHH OT PErHCTPHPAHU

OAHTOPH BBB BPb3Ka C HC3ABUCUM q)HHaHCOB OAUT.
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