PO [1POITBLPTU ®BHJT™ AJICHLL
Fopuien punancos oT4eT kbm 30.09.2013

BEJIEZKKH K'bM OUHAHCOBUSA OTUET
HA "POU ITPOITBPTHU ®'BH/I" AJICHUILL
KBbM 30.09.2013 r.

1. OPTAHU3ALIUS U IEHHOCT

.POM IMponspru ®uup™ AJIICHLL € yupeneno va 20 aexemMBpH 2006 r. cbe cepanmie u
aapec Ha ynpasnenue: rp. Codus, ya. "Kopald nianuna” No27A, BNMCAHO B TbProBCKHA
peructbp Ha Coduiickn rpajcku ¢ba no Gupmero neno No 1638/2007r, ot 16.02.2007 r.

PO TTponbpti ®@bua” AIICHLL ¢ pewenne Ne 68 - JICHLL or 25 suyapu 2006 r. Ha
KomucnaTa 3a (MHAHCOB HAJ30p € MOJYUMIIO JIMLEH3 3a M3BBLPUIBAHE Ha JCHHOCT Kato
JAPYKECTBO ChC CHELMANHA MHBECTUIIMOHHA LEJI: MHBECTHPAHE HA MapuiHu CPeACTBA, HabpaHu
ype3s W3jaBaHe HA LEHHM KHWKA, B HEJABHKHMH UMOTH (CEKIODHTH3ALMA HA HCABHIKHMH
UMOTH).

JIpy/KecTBOTO MMa €IHOCTENEHHA CUCTEMa Ha yrpaslieHue. Kbm 30.09.2013 unenose Ha
CobBeta Ha aupektopuTe ca: Bacun Mupues, Atanac TaGos u Ctanumup 3aiues.

2. BA3A 3A U3IrOTBSIHE HA ®HUHAHCOBHA OTHET

CyeToBOAHATA MOAWTHKA, TNpHIaraHa  [0C/E0BATE/IHO M0 OTHOLICHWE  Ha
CHIIECTBEHUTE OOEKTH OTHOCHO (JOpMMpaHe Ha pesysiTaThte OT AeiiHOCTTa M (PMHAHCOBOTO
CHCTOSIHME HA JIPY/KECTBOTO, € 110COUCHA M0-1011Y.

JlaHHnTe BLB (PMHAHCOBHS OTUET Ca OMNOBECTEHM B XW/IAIM JIEBA. ¢ M3KIIOUCHHE HA
J0X0/1a HA aKIKsl, KOSTO € OIoBeCTeHa B JieBa.

Ounancosnat oruer Ha PO [Mponbpry @bun™ AJICHLL € usroteen B CbOTBETCTBHE
¢ BCHUKM MEKAyHApOHU CTaHAapTH 3a (PUHAHCOBH OTHETH (MC®O), KOUTO c€ CLCTOAT OT:
CTAaHAAPTH 32 (MHAHCOBM OTYETH M OT ThiKyBaHus Ha Komurera 3a pasiCHeHMS Ha MCdO
(KPMC®O), onobpern ot Cheera no MexayHapoaHH CHETOBOJAHH CTAHLAPTH (CMCC), u
Mes/1yHApOAHHTE CHETOBOJAHM CTAHAAPTH W ThAKYBaHUATA Ha [TOCTOAHHMA KOMHTET 34
paszsicusiparie (I1KP), ono6penn or Komurera 1o MexayHapoiAHH CHETOBOAHM CTaHIAPTH
(KMCC), konto edektuBHo ca B cuia Ha | stnyapu 2012 1., W KOWTO ¢a HpHETH OT Komucusra
Ha EBponeiickust cbio3.

3a Tekymara (pMHAHCOBA TFOAMHA JIPYKECTBOTO € MpHENO BCHUKH HOBH W/nnm
PEBH3MPAHN CTAHIAPTH W THIKYBAHMSA, W3AAJNCHH OT CoBeta no Mex/ayHapoaHHn CUETOBO/IHH
crangapri (CMCC) u pecn. ot KomuTeTa 3a pasicHeHUs Ha MC®O, KoHTO ca OHIIH YMECTHH
3a Heroparta JeHHOCT.

OT BbL3NPUEMAHETO HA TE3W CTAHJAPTH W/ THAKYBaHWs, B CHAAQ 3a FOAMIIHM
nepuojM 3anousau Ha 1 anyapu 2013 r.. HE ca HACTLIHIK NPOMCHH B CUETOBO/IHATA
NOJMTHKA HAa JIPYKECTBOTO, OCBEH HSKOM HOBH M PasIMPABAHETO Ha BEHUE YCTAHOBCHH
OnoBeCTABaAHHWA, 0e3 ToBa j1a AoBeae A0 ApYrd npoMeHH - B KJI«’.\CH(])HK&I[HH'I'& HJIM OLEHKaTa Ha
OT/IE/HM OTUETHU 0OEKTH W Ollepaliny.

OCHOBHM ACIHIEKTU HA CYETOBOJHATA IMOJIUTHKA

ﬂ;p}’}l(ECTBOTO M3BbpLIBA CBOMTE CHCTOBOAHHN 3alMcBaHns B 6']:J]rllpCKH jgepa B
CBOTBETCTBHE C OB rapckoTo cHYETOBOIHO W 1aHBbYHO 3aKOHOAATEICTRO.
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POH IMPOIMTBPTH ®BHJT™ AJICHLL
[Coaunwen Gpuiancos otder kbm 30.09.2013

CueToB0OJAHA KONBEHIIHA

To3u (pUHAHCOB OTYET € M3IOTBCH B CHOTBETCTBHE C HPHHLMINA HA HCTOpHYCCRATA
leHa, ¢ M3KJIHOYEHHEe Ha MHBECTHIMOHHHUTEC WMOTH, KOWTO <a OUCHEHH MO chpaseiuinga
CTOHHOCT.

[pudansuresun OUeHKH

[lpy wu3rotTsaie Ha (DMHAHCOBUS OTUET CE M3ION3BAT NPUOINNTEIHM OLCHKH K
NpeAnONOIKEHHA Ha PBLKOBOJICTBOTO Ha JAPYIKECTBOTO, KOWUTO pC(])J'lCKT‘HpE]T BbLPXY CTONHOCTTA
Ha MPEICTABEHNTE B OTUETA NPHXOAM M PA3XOM, AKTHBH 1 NACHBU. DAKTHYECKUTE Pe3yiTaTh
MOraT aa ce pazjinuaBar oT ﬂ])HGJ'lI-i'EH'l'CJIHH'I'C OLIEHKH.

Uysaecrpanna Bajayra

Cjle/IkuTe B UYKI€CTPAHHA BAlyTa C& OLEHABAT B ObArapeKku JICBa 10 UCHTPAIHIS Kype
na beirapcka Hapojina OaHKa (BHB) kbMm naTata Ha caelkara. M3knmoueHus npagaT cekure
33 MOKYNKO-NpojakOa HA BATyTa, KOMTO CE 3aBEKIAT MO ACHCTBUTENHHA KYPC HA NOKYIIKO-
nposaxbara.

AKTHBHTE M NACHBUTE HA APYIKECTBOTO, ACHOMHHHPAHW B 4YJKAeCTpaHHa Baiyra. ca
npeoleHeHn 1o enTpanins Kype Ha bHb kbm gatara na otuera.

Edextnre 0T KypeoBUTE PasjiMKH, CBLP3AHM € YPEHIAHETO Ha CACHIKH B HYIKACCTpaHia
BalyTa Wil OTYUTAHETO HA CACIIKH B MYHJIECTPAHHA BalyTa 110 KypCoBe. pasiniHu OT TC3H. 110
KOMTO MbpBOHAYAIHO ¢4 OWJIM MPU3HATH, CE BIJIOYBAT B OTHYETA 3a BCCOOXBATHHMS /IOXOL B
MOHETA HA Bh3HHKBAHETO WM.

OGMEHHUAT Kype Ha Obarapekata BanyTa € (PMKCHPaH KbM €BPOTO B CLOTHOIICHHE - |
EUR/1.95583 BGN.

Ilpuxoan n pa3xo/u

[puxoAuTE W pasxoAnTe Ce OTYUTAT NP CrA3BaHe HA CUCTOBOAHMSA NPHHIATL 3a
CHIOCTABUMOCT.

[TpuxoauTe ce NpU3HABAT JI0 pasMepa Ha BEPOSATHUTE MKOHOMHMYCCKHM HM3TOAN 34
JPYIKECTBOTO H aKO MOTaT jia ObAAT HAIeHK/IHO H3MEPEHH.

MUHAHCOBUTE NMPUXOM M PA3XOJIM BKJIIOUBAT IPUXOJIN W PA3XO/1M 3a JINXBH, TIPHXOIHW H
pasxoAn OT MPeOleHKa Ha HHBECTHUMOHHM HMOTH JIO0 ClpaBe/uinBa CTOMHOCT M JIpYIH
(PMHAHCOBH PA3XO/M. CBLP3aHN ¢ OAHKOBM TAKCH M KOMHCHOHHM. [TpuxoanTe OT AUXBH 110
JEN03UTH CE NPU3HABAT TEKYLIO B OTYETA 3a BCEOOXBATHMS I0XOJL HA JIpYIKECTBOTO, ChIIACHO
VCI0BHSITA Ha J10T0BOPA 3a JICIIO3UT.

PasxojuTe ce HauyMCIsBaT TeKyllo u onosectsgar B Ortuera 3a BCOOXBATHI JIONOJL
OOXBAU@IIKH Leus Mepuoil 10 Kpas Ha (puHancosus nepuod. OCHOBHUTE pasxoan Ha
APYKECTBOTO ca  (JOPMMPaHM M OTHYETEHH 110 WKOHOMMHYECKH EACMEHTH:  pasxoin  3a
OGCAYKBALLO APY/KECTBO, PA3XOAH 3a @/ AIMMHUCTPATHBHU TAKCH. PAa3NOAW 3a JAPYrd BLHLIHH
YCIYTH, 3aM1aTH 1 OCUTYPOBKM Ha NEPCOHaAs N0 TPY0B 0rOBOP W JIOFOBOP 3a YTIPABICHNC.

UMOTH, MAILIHN 1 ChOPBLKeHNst (ILATOTPAIHN MATEPHAIIH AKTHBH)

Kato MMOTH. MallMH¥ W CLOPBKEHMS €€ OTUYMTAT aKTHBH € NOJC3CH CpOK Ha
CKCILIOATALMS [T0BEYE OT €/1HA TOAMHA 1 IThpBOHAYaIHa CTORHOCT Haa 700 JB.

[TbpBoHAYAIHO MMOTHTE, MAlIMHW W CLOPBIKEHHA CC  OTHUMTAT NO  UcHa  Ha
npuaoOMBaHe. KOSTO BKAIOUBA NOKYITHATA LEHA (BKIIOYHTEIHO MHTATA H HEBB3CTAHOBUMITE
JIAHBIN) U BCHUKH TIPEKH Pa3Xo/id.

[locnenpaiy pasxon - ¢ HOCJEABAIMTE PA3XOH, CBbP3aHM ¢ OTICNICH JIBITOTPACH
MarepuaneH akThe, ce Kopurupa OajaHcoBaTta CTOHHOCT Ha aKTHBA, KOTATO € BCPOATHO

Doowmaen hunancos onuent kuaa 30 cenmencpu 2013 2.
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.POH [TPOITBPTU OBH/T™ AJICHLL
lomnwen gunancos otvet kbM 30.09.2013

[PEUPUATHETO [a MMa MKOHOMMYECKA H3roja Hal MbPBOHAYAIHO OLEHEHATa CTanlapTHa
e(PEKTUBHOCT Ha ChLLIECTBYBALLMSA AKTHB.

OueHka ciel MbPBOHAYAIHOTO NPU3HABAHE - CJIE/ MbPBOHAYATHOTO MPH3HABAHE KaToO
AKTHB BCEKH OTAEJIEH JBJAIOTpacH marepualieH akTHB Ce OTUMTa 10 leHa Ha npuaodHBane,
HAMAJIEHA C HAYUCICHUTE aMOpPTH3aLUMK M €BEHTYyallHAa HATpYyraHa saryda ot obesueHka.

Bo3craHoBUMOCT Ha OallaHcopata CTOHHOCT -  MNPEANpUATHETO  TIpepasriei/la
fajlaHcoBaTa CTOHHOCT HA MPUTEKABAHWTE MMOTH, MalUMHW W CHOPBIKEHWA W ONpeies
TIXHATA BBL3CTAHOBMMA cToMHOCT. Koraro ot akTuBa He ce 04aKBaT HHUKAKBM MKOHOMHYECKH
H3IO/H, TOM C€ OTNHCBRA.

OTIIMCBAHETO HA MMOTHMTE, MALMHK M CHOPLKEHUs OT OanaHca ce OCHUIECTBABA [1PH

TAXHATa npo,aa;xGa WM KOraTo akTUBBT OKOHYATEIHO Ob/le M3BaJIeH OT yn0Tp66a. B pe3yirar

HA KOETO HE Ce OUAKBAT HUKAKBH JIPYTH HKOHOMHUYECKH M3TO/IH OT HETO.

MMOTHTE, MALMHK M CHOPLIKEHUS C€ aMOPTH3MPAT MO JHHEHHUS METO/ Mpe3 TeXHHs
[0JIe3eH CPOK Ha EKCIoaTalus.

HauncasBaHeTo Ha pasxoiy 3a aMOPTH3aLMs 3a CUCTOBO/IHM LK 3aro4Ba OT aeHs, B
KOHTO aMOPTHIMPYEMHMST aKTHB € NPUAOOHMT MM BbBeieH B ynorpeda. 3a JaHbuHH LEH
aMOpTH3allMs Ce HA4MCIIfABA OT HAYANOTO HA Meceua, B KOHTO akTHBBT € NpUAOOHUT MK
BbBeEJIeH B ynorpebda.

Korato ocTaTbyHata CTOMHOCT HAa aMOPTHU3UPYEMHs aKTHB € HE3HAUHWTE/IHA 110 pasMep
WM KATO MPOLEHT CHpAMO OTYEeTHaTa MYy CTOHHOCT, Td MOKE Ja ce npenebperte.
AMOpTH3MpYEMaTa CTOMHOCT Ha AKTHBA B TE3H CIIyuan ¢ paBHa Ha OTHeTHaTa My CTOWHOCT.

Kby 30.06.2013 r. ApysKecTBOTO He 0TYnTa 3aryda o1 00€e31eHKa Ha UMOTH, MALLIHHH H
ChOPBKEHHS.

HemarepHnajinu aKkTHBH

[TbpBOHAYAIHO HEMATEPUAIHHTE AKTHBH CE OTYMTAT MO LEeHA HA MPHAOOUBAHE, KOATO
BKIIOYBA MOKYMHATA LeHa (BKIIOYMTEIIHO MMTATa W HEBB3CTAHOBUMUTE AAHBUM) M BCHUKH
MPeKH Pasxojiu.

OueHKa c/1ejl MbPBOHAYAIHOTO TIPM3HABAHE — HEMATECPHAIIHMTE aKTUBM CE OTHUTAT MO
lleHa Ha NpUAOOMBaHE MW MPEoUEHEHa CTOIHOCT, HAMAleHa ¢ HaTpynaHaTa aMOopTH3aLMA M
EBEHTYAIIHH HATPYNaHy 3aryon ot obesueHKa.

HemarepuanHuTe aKTUBM CE aMOPTH3HPAT M0 JIMHEHHHS METOJ Npe3 TEXHHS T0/C3CH
CPOK Ha eKCII0ATALs ChC CNE/IHUTE FOAMIIHM AMOPTH3ALIMOHHH HOPMH:

3a CYeTOBOAHMN 3a JaHBYHH
e nesan
VYebcaiir 15% 15%

HauucnsiBaHeTo Ha pasxoy 3a aMOpPTH3ALMA 32 CUCTOBO/HHU LEJIN 3a104Ba OT JICHs. B
KOITO aMOpPTH3MPYEMHUAT aKTHB € MPHAOOMT MIIH BbBE/IEH B yrnorpeda. 3a JAaHbUHW LN
aMOpTH3ALMA CE HAYMCISBA OT HAYANOTO HA Mecela. B KOHTO aKTWBLT ¢ Npua0OUT KN
BBLBE/ICH B ynoTpeda.

Koraro octarbuHaTa CTOHHOCT Ha aMOPTH3HPYEMMS aKTHR € HE3HAUHTE/IHA 110 pasMep
WIM KATO NPOLEHT CHPSAMO OTYETHATA MY CTOHHOCT, TA MOXKe ja ce npeHedperte.
AMOpTH3MpyeMaTa CTORHOCT HA aKTHBA B TE3H CJlyYan € paBHa Ha OT4eTHATA MY CTOMHOCT,

HMuBecTHUHOHHHA HMOTH
MHBECTHIIHOHHMUTE WUMOTH C€ OUeHsABaAT IMbPBOHAYAIHO 1O cebecTolHOCT. BKJIIOUBalA

LeHata Ha ﬂpH,LlOGHB‘&He. KAKTO M BCHYKHM TPECKH PasxoH. KOWTO KacasarT l'lpH[lOﬁHBEll-lL‘l'l'O Ha
UMOTHTC.

Toowwen dhunancos omyen kvma 30 cenmemepu 2013 2
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POM MPOITBPTH @bHL™ AJICHLL
lonmen gunancos otueT Kbm 30.09.2013

[TocaeBalluTe Pa3xo/n, CBLP3AHH ¢ HHBECTULMOHHUS MMOT, KOHTO Beve ¢ OuIl npusHat,
ce npubapaT KbM GanaHcoBarta Cyma Ha MHBECTHUMOHHMS HMMOT, KOrato € BEpOATHO, ‘e
NpeANpUATHETO e 1osy4n ObAEUIM WKOHOMUYECKH M3TO/M, HAJIBMLIABALLM MbPBOHAMAIHO
OlIEHEHATA HOPMA Ha NPE/ICTABIHE HA CHUIECTBYBALLMS WHBECTHLIMOHEH UMOT.

[MocneaRaoTo OUEHIBAHE HA MHBECTULIMOHHWTE MMOTH CE M3BBPIIBA KATO CE M3I10/13Ba
MOJIETLT HA CHPABEUIMBATA CTONHOCT, KATO NPOMEHMTE B CHPABEAIMBATA CTOHHOCT CC
Npu3HaBaT B OTHeTa 3a BceoOXBaTHMA A0XOA. CrpaBeliMBaTa CTOHHOCT C€ Onpeaeii KbM
JaTaTa Ha OTyeTa 3a (PUHAHCOBOTO ChCTOSHHE OT HE3ABMCHM JIHLIEH3UPAH OLICHHTEN.

Tapuunn CPeacTBA H NAPHYHN €KBHBAJICHTH

3a LenWTe Ha OTdHeTa 3a napuuHMs TIOTOK NapHYHMTE CpeacTBa M MapHuHHUTe
eKBHBAJICHTH BKIIOUBAT NapHuHu cpeacTsa B Opoid, no DAaHKOBH CMETKH M JIENO3UTH ChC CPOK
Ha najeka 10 3 Mecela KbM Jlatata Ha OT4eTa.

[lapuuHMTE CPEACTBA B JICBA Ca OLEHEHH 110 HOMHHAIHA CTOHHOCT, KOATO CLOTBETCTEA
Ha CrpaBe/UIMBaTa MM CTOMHOCT KbM JaTtara Ha OT4eTa.

BaHKOBHTE JIEMO3MTH C& OTUMTAT 10 HOMMHAIHA CTOMHOCT M noJjiaratlara ce ChrjlacHo
JI0TOBOpA HATPYNaHa JMXBA KbM /aTaTa Ha OT4eTa.

[lapuunuTe CpeACTBA M EKBUBANEHTH, [ICHOMMHWPaHHM B 4YK1ECTpaHHa BajiyTa, ca
npeotienenu 1o HeHTpanuus Kype Ha bHb kbm narara va otyera.

Cabp3adu JuIa

Cebp3anu nuua cbraacio MCC 24, ce cuuTar JiMLaTa NpH KOUTO €jiHaTa OT cTpatHnic
MMa BLIMOJKHOCT fa YIPAKHABA KOHTPOJ WM 3HAYWTENHO BIMSHME BBPXY Jpyrara ripu
B3UMAHETO Ha (PMHAHCOBH MIJIM ONEPATHBHH PELICHUS.

Biemanusi 0 32bJIKeH s

Biemanus ce€ OTUMTAT M OINOBECTABAT 110 MbPBOHAYAIHA CTOMHOCT, HamaleHa ¢
cBeHTyasHa ouakpana 3aryda nopaun nechOupaemoct. Kbm 30.09.2013 r. JlpysecTBoTo He ¢
orueno 3aryba ot obesleHka.

3anb/KEHHITA KbM JOCTABUYMLIN U JAPYTHTE 3a/IbJIKEHHS Ca OLEHEHH N0 CTOMHOCTTA Ha
TAXHOTO Bb3HMKBAHE, KOATO € CrpaBe/liiBaTa CTOHHOCT. JAb/DKMMA 3a MNOJIYHCHHTE YOIy,
HE3aBHCHMO Jlalin ca akTypupanm.

[lpoBM3MMTE Ce NPU3HABAT, CaMO KOrato JIpyKecTBOTO MMa TEKYIIO 3aAbIKEHHE.
BBb3HMKHANO B PE3YJITAT HA MHHANO CHOMTHE.

[IpoBH3HH, YCIOBHH 32Xb/KEHHST H YCJIOBHH AKTHBH

Tekylo 3ajb/KEHHe - ONpPEIENAHETO Ha HANMYHETO HA TEKYILO 3a1B/KCHUE KbM
narata Ha Oanamca ce M3BBLPLIBA CIEA OTYMTAHE HA BCHUKM HAJH4HK 00CTOSATENICTRA.
BIUTIOUMTETHO MHEHHETO Ha crietmanueTi. Ha 6asara Ha Te3n obcrosTencra:

a) KOrato e Mo-BepoATHO TEKYLLOTO 3a[b/DKEHHE /a CbLUECTBYBA KbM jJaTata Ha
GanaHca, NPeANpUATHETO MPU3HABA POBH3HA (AKO KPHTEPUUTE 33 NPU3HABAHE Ca M3MTBJIHEHH);

§) KOrato e no-BeposTHO TEKYLLOTO 3abJDKEHHE J1a HE ChUICCTBYBA KbM jarara Ha
Gananca. NpOBW3WS HE CE MPU3HABA, HO MPEANPUATHETO ONOBECTABA CHUICCTBYBAHETO Ha
VCIOBHO 3a/Ib/IAKEHHE.

MHuHANO CHOMTHE, KOETO BOJAM JIO TEKYIIO 3a/b/DKEHUE NPEeICTaBIaBa 3a/1b/IKABALLO
chouTHe.

ChOMTHETO € 3a/1B/I7KaBalllo, KOraTo:

a) MOracsBAHETO HA 3ab/DKCHHETO € HAJOKEHO MO0 CHilaTa Ha 3aKOH HIH JIPYyri
HOPMATHBHN aKTOBE:

Loowen ghunancos omven kuya 30 cenmemepu 2013 2.
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POM IMPOIMTBPTH ®BLHJI™ AJICHLL
lommien punancos oryet Kby 30.09.2013

§) MoracsiBaHETO Ha 3aJb/UKEHMETO € CBbP3aHO C KOHCTPYKTHBHO 3aQbJ/IKCHHE, TpH
KOETO MOPONJIOTO o chOnTHE (KOETO MOJKe a Objie 1 ACHCTBHE HA NPEANPHATHETO) Chb3/1aBa
peaJHK O4aKBaHUs B APYTH CTPaHHM, Y€ Lie ¢e 0CBOOO/M OT TOBA 3aAbJIKEHHE.

He ce npu3HaBaT NpOBH3MH, CBbpP3aHM ¢ ObACLIM pasxoad 3a JIGHHOCTTA Ha
NPeaAnpUATHETO.

OueHKaTa Ha MPOBU3HKMTE € PA3MEPHT HA NPU3HATATA NPOBN3KA, NpeACTaBIABaLLA HakH-
no6pata npuGAM3NUTENHA OLEHKA Ha pasXojuTe, HEOOXOAMMH 3a MOKPHBAHC HA TCKYHIOTO
3a/{b/DKEHHE KbM JlaTaTa Ha OanaHca.

Jlanbun BLPXY nevandara

Cobraacko pasnopeifute Ha 3aKoHa 3a KOPHOPATMBHOTO MOJOXOAHO oOnarane
JMIEH3NPAHNTE JPYIKECTBA ChC CMEUMAIHA HHBECTHIIMOHHA 1iesl 10 3aKOHa 3a JIpysKecTsara
ChC CHElMAIHA MHBECTHIIMOHHA LEl He ABbJKAT KOPHopaTHBEH Janbk 1 pasnpenenat 90 Ha ¢to
oT neuanbara onpeaenena no peaa Ha wi. 10 an.3 or 3JCHLL 3a ¢punancosata roanmta Kato

JWBHCHT.

4. HETEKYIIHU AKTUBH

Musecrmonin Pasxoun 3a Hemarepnai- ObuLo
HUMOTH  HpHI0DHBAIC HIL AKTHBH
na JIMA |

Oruerna croiimoct

Kum 01.01.201% 184 9 3 196
Hpuaodurn . 42 42
Kb 38.12.2018 - 184 51 3 238
Anmopriaius sa kem 30082011 1
Tpeotenkn npes neprioa 2014 20 20
iBaJlHllCllBa CToiinocT
‘l\"hm,gtb.ﬂ?.ZO 1L 204 51 2 257
Oraerua croiinocy
Kunm 01.01.201% 204 51 3 258
Hprsobdurn - 13 13
Kum 30092013 - 204 64 3 271
(Amoprisati sa kuy 30.00.2013 2 3
[ITpeonenxn npes nepnoa 2012 7 |
|
banancosa croiinocy

211 64 1 270

Kum 30082013

Kum 30.09.2013 r. JlpyKeCTBOTO MPHTEKABA 3EME/CIICKA 3EMs, YMATO CrpaBe/iinsa
croiinocT Bb3Au3a Ha 211 xui. ns. Crnpaseaiusara CTOHHOCT € OnpejiesieHa OT He3aBucHM

JIULEH3UPAH OLEHUTE.
Kum 30.09.2013 r. € npoMEHEHO MpeHa3sHAYeHHETO Ha HacT OT 3EMHTE, MPUTEKABAHN

OT JIPYZKECTBOTO.

5. HAPUYHH CPEJACTBA H EKBUBAJIEHTH
30.09.2013 130.09.2012

(X, JB.) (xmJ1. J1B.)
[Tapuunu cpeactea B Opoit B ieBa 1 1
[Taputnn cpecTBa No pasniallaTe/IH CMETKH B JieBa 77 120

Loowuen dhunancos omuem kvva 30 cenmemepu 2013 .
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PO MPOITBPTH ®BH™ AJICHLL
lonnien Gunancos otver kbm 30.09.2013

OBLLO 78 121

6. B3EMAHUA
30.09.2013 30.09.2012

(xmnJ1. JiB.) (xua. aB.)
[MpenocraBeHn aBaHCH 74 74
JUIC 3a ph3cTaHoBsABAHE 3 2
ObL1O 77 76

7. OCHOBEH KAITHTA.I

OcuohuaT kanutan Ha JlpysxecTsoto e B pasmep na 616 250 nepa, pasnpeacicH B 616
250 6p. OOMKHOBEHHM aKIMK C HOMMHAN 1 JIB.

Kom 30.092013 r. wama akumonep, npurexasamn nan 10% ot kanurasa B
APYIKECTBOTO.

[TosnTHKA 3a ynpaB/ieHHWe Ha Kanutana

Jlpy/KeCTBOTO yNpaBIsBa KanuTana cu Taka, Y€ 1a OCHIypH:

- CrnasBaHe HA 3AKOHOBHMTE M3MCKBAaHMA OTHOCHO  JpY)KecTBa Cbe  CriCHMaiHa
MHBECTULIMOHHA e

- (pYHKIMOHMPAHETO CH KaTO JACHCTBALILO NPEANPHATHE;

- MaKCHMalHAa  BL3BpPAIIAEMOCT 3@  COOCTBEHMLMTE,  4pe3  OnTHMH3alHs  Ha
CHOTHOLICHHETO MEJ/LY BT M KanuTajl (Bb3BPallacMOCTTa Ha HHBECTHPAHUS KannuTan).

[lesita Ha PBLKOBOACTBOTO € J1a MOAAbPIKA JAOBEPHETO HA MHBCCTHTOPHTE, KPEANTOPUTE H
naszapa u Ja rapaHtupa ObAeloTo pasBUTHE HA JIPYIKECTBOTO.

PukoBOACTBOTO Ha JIpysecTBOTO oOnpefens pasmepa Ha HEOOXOAMMMA  KanuTal
NPOMOPUMOHAIHO HA HMBOTO HA PUCK, C KOHTO €€ NapakTepusupar OTIAC/THMTC JeHHOCTH.
[MoyIbpIKAHETO U KOPUTHPAHETO HA KAMTaloBaTa CTPYKTYpa Ce W3BbPLUIBA B TACHA Bph3ka ¢
NPOMEHHTE B MKOHOMMUECKUTE YCIIOBUS, KAKTO M B 3aBUCHMOCT OT HHBOTO HA PHCK, TIPHCHILO
Ha CLOTBETHMTE AKTHBM, B KOMTO ce wuHBecTHpa. OCHOBHHTE HHCTPYMEHTH, KOWTO C€
M3MOJ3BAT 3a YNpaBlIeHHe HA KaluTanoBata CTpPyKTYpa ca: AMBHUACHTHA NOJIUTHKA; npoaxoa
HA AKTMBH. ¢ leJl HAMAISBAHE HA HUBOTO HA 3aUILKHSAOCT M Jap. Beuukm pelicHus 3a
NPOMEHH B TasH HACOKA Ce B3eMAT NP OTYMTAHE Ha DanaHca MEMKAY LEHATA W PHCKOBETC,
MPUCHILN HA PA3THYHATE M3TOUHNLM Ha (PUHAHCHPAHC.

CHOTHOLLEHHETO JUbJIT/KanuTal € NnpeicTaBeHo no-10y:

30.09.2013 30.09.2012

(xun. JaB.) (xmJ1. JIB.)
Jlbar (06110 3aeMH W 3a/IbJKEHHA) 28 17
[lapuunm cpejcrsa (78) (121)
Heren abar (50) (104)
ColcrBen Kanural 409 449
CHLOTHOIIEHHE IBJT - KAIIHTAJ (0.12) (0.23)
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8. TEKYILIH 3AIBJIKEHHS
30.09.2013 30.09.2012

(xna. as.) (XmJ1. JIB.)
3aabKeHUs KbM NiepcoHana 19 15
3aabIKEHHS KbM JOCTABUMIM W KJIMEHTH |
3abIKeHUs KbM JIPYTH 2 2
Ob11O 22 17
9. PA3XO/IM 3A JIEHHOCTTA
2013 2012
(xHJ1. JB.) (XHJ1. nB.)
Pa3xoau 3a BEHIIHKW YCITYTH 15 12
Pa3xo/u, cBbp3aly ¢ nepcoHaia 3 3
Ipyru pazxoau -
(01N 11(6] 15 11
Pasxoaute 3a OAMT ca B pazmep Ha | Xui. 1.
10. ®PUHAHCOBH IMPUXOIU U PA3XO/IH
2013 2012 |
(XHJ1. JIB.) (xmna. aB.)
[Tpuxoau OT MPeoUeHKa HA HHBECTHLIHOHHH HMOTH
(Buxk benexka 4) I
OBLLO 0 0

11. JJAHBLM

Covraacho wi. 175 ot 3KIIO nuieH3npaHuTe ApYKECTBa ChC CNelUnalHa HHBEACTHIIMOHHA
Hed no 3akoHa 3a Jpy)KecTBara ChC CrelHalHa MHBECTHLMOHHA Uel He ce obnarar ¢

KOpropaTtueeH JaHbK.

12. JOXO/ HA AKLISI

OCHOBHHMSIT J10XOA Ha aKuus € u3uMcieH Ha Oasa Ha HeTHarta nevanba/(saryba) 3a
nepuoja, Mouexalia Ha pasnpeieneHie Mexkiy NpuTeKaTenuTe Ha ODMKHOBEHH aKILMH M
cpestHonpeTerienns 6poit Ha AbpiKaHnTe OOMKHOBEHH AKLIMK MPE3 OTHETHHA NIEPHOL.

CpeaHonpeTerieHusT Opoil akuun npejctasiasa OposT Ha AbpiKaHuTe 0OMKHOBEHH
AKIMH B HAUATOTO HA TIEPHOJIA, KOPHIHpaH ¢ Gpost Ha 00paTHO M3KYNEHUTE OOMKHOBEHH aKLMK
W Ha HOBOW3JAJEHMTE TAKMBA MPE3 NEpHO/A, YMHOKEH N0 cpeano-spemesus (aktop. Tosu
paktop u3pazsBa Gposi HA AHMTE, NMPE3 KOUTO KOHKPETHHTE KL ca OWIIK JIbPIKaHK, CIPSIMO
00uma Opoil Ha AHWTE Npe3 Nepuo/ia.

JIOXOjl Ha aKUMA ¢ HamMaleHa CTOMHOCT HE Ce M34MC/IsBA, ThH KATO HAMA M3JAJCHH
NOTEHIMAIHH OOMKHOBEHH aKIIHH.

2013 2012
CpeanonpererieH Opoii akinn 616 250 616250
[leuanba/(zaryba) 3a nepuojia B jiesa (18 000) (15 000)
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Joxon/(3aryba) Ha eHa aKuus B JieBa ' (0.029) (0.024)_

13. CIEJIKH CbC CBBP3AHH JIMLIA
[pe3 neproja HAMA CENIKH ChC CBBP3AHM LA,
Mpez 2013 r. ca M3NJATEHW CHEJAHWTE Bb3HATPAXKAEHUA HA KIOUOBUA PBKOBOICH

nepcoHall Ha JApyKecTBOTO:
2013 2012

(xnJ. aB.) (xna1. aB.)
Pasxoan 3a su3narpakaeHns va CJ1 - -
Ob11O - >

Kem 30.08.2013 r. ApyKECTBOTO MMa 3aJb/UKEHWS 3a Bb3HATPAMIEHMS HA KIHOHOBHA

PBLKOBOJIEH MEPCOHA KAKTO Clie/iBa:
30.09.2013 30.09.2012

(xnJj1. aB.) (xma1. aB.)
Pazxonu 3a Bu3Harpaxenns na CJ1 - -
Ob1O - }

14. IOJIMTUKA 110 YIIPABJIEHUE HA PUCKA

JleiiHocTTra Ha Jlpy»KecTBOTO Ch3/1aBa NpeAloCTaBKu 3a 3IAraHeTo Ha pasiiMiHl PUCKOBE.
Upes cuctema 3a HaOMOACHHE M KOHTPO Ha PUCKOBHTE (akTopy ce e orpaHuHaBaleTo UM
710 MUHUMYM. PUCKOBETE HAa KOMTO € M3JI0KEHA AeHHOCTTA Ha JpyxecTBOTO Ca:

JIuKBHieH pucK

JIMKBHIHUAT PUCK Ce M3pa3siBa BbB BEPOATHOCTTA JlpyKecTBOTO jJa He pasnojara ¢
JOCTATBYHO CPE/CTBA 3a MOCPELi@He Ha 3a/JbJUKEHWATA CH, KOraTo Te CTaHAT W3HCKYCMH H
HEBB3MOIKHOCTTA J1a PEAM3Mpa CBOM AKTUBH MPH MOJAXO/ALIA 1IEHA U B IPHEMJIUBH CPOKOBC.
3a ynpapjieHHe Ha TO3M PUCK JIpy/KECTBOTO M3BBPIIA PErYJIAPEH aHAIN3 HA JTHKBHAHOCTTA HA
AKTMBMTE M MACUBUTE C LEJ M30ArBaHe Ha NPEBULIEHWETO HA TEKYLUIMTE 3a0B/UKCHHA Hall
TEKYIUTE aKTHBH.

30.09.2013 r. B xun. aB.

AKTHBH 1 NIACHBH Jlo 1 mecen Han 5 roa. bez maTypurer Obmo
Kparkocpourn siemains 76 76
[lapuunn epeacria 120 120
Hevexyuin akrisn 269 269
OG0 rexymm aK s 77 269 120 466
Texyuun 3a/niKens 17 - - 17
OB110 TCKY U 3a1b/IKCHHHA 17 - - 17
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30.09.2013 r. B XHa. JiB.

AKTHBH H ITACHBH Mo 1 mecen Han 5 roa. Bes matypurer Obuio
Kparkocposmn BiemManms 77 77
[Tapuunn cpeacrea 78 78
Herexyun akrusn 276 276
O0mo TeKy 1 aKTHBN 77 276 78 431
Teryutn 3abiorenis 22 - 22
OBI0 TERY N 3Th/TKCHIA 22 - 22

JInxBen puek

Tosa € pucKBT OT KoJeGaHns B IMXBEHUTE NPOLEHTH, N0TOIKOBA, J0KOJKOTO JHXBEHUTE
AKTMBM W [ACHBM Ca M3IOKEHW HA NPOMEHM B JiMxXBeHute pasuuma. CTpeMexbT Ha
APYKECTBOTO € MHHHMAJHA M3OKEHOCT Ha PUCK OT MPOMAHA Ha MA3apHUTE JHXBEHH
npouenth. Ha To3m etan JIpy’KecTBOTO He MON3Ba MPHUBJICYEH JMXBOHOCEH PECYPC H B TO3M
CMHCBI HE € M3JIOKEHO HA JIMXBEH PUCK.

Banyren puck

Caenkure na JIpyXKecTBOTO ce ochluecTBaBaT B Obirapcku nesa. JlpyxectBoto He
OCBHIIECTBSIBA TPAH3AKLMK B JAPYrH BajJlyTH M CYHTA H3JI0KEHOCTTAa Ha BaJyTEH PHCK 3a
MHHHUMAJIHA.

[Masapen puck

[NasapeH pHCK - BEPOATHOCTTA A Ce MoHecaT 3aryOn 1K /1a He ce pealnsnpa nevanda 1noj
BB3/ICHCTBHETO HA HEDJAronpusTHH MPOMEHH B LEHWTE. [IpyKecTBOTO MpUTEkKaBa 3aHUIKEH
obeM Ha (PMHAHCOBM AKTHBM, M3JI0KEHM Ha [1a3apeH pPHUCK, JIOKOJKOTO aKTHBHTEC Ha
[PYKECTBOTO MPEACTABAABAT NPEUMHO MAPUYHN CPEICTBA N CKBUBAJICHTH M B3CMaHMS.

Kpeanren puexk
M3noxkenoctra Ha JIpY/KeCTBOTO Ha KPEAMTEH PUCK € 10 pamepa Ha Oanancoara
CTOMHOCT Ha (PMHAHCOBUTE MY aKTHBH, KAKTO Clie/ABa:
30.09.2013 30.09.2012

(xmJ1. JB.) (X1 JIB.)
[lapuunu cpecTsa 78 121
THproeeku U JIpyru B3eMaHust 77 76
OO 155 197

PLKOBOJACTBO Ha JAPY/KECTBOTO CHUMTA, Y€ MW3JIOKEHOCTTA HA KPEAMTEH PHUCK KbM
30.09.2013 r. e MWHHUMH3MpaHa, JIOKOJKOTO NapuuHuTe CcpejactBa Ha JlpykecTBOoTO Ce
chXpaHsBaT B 0aHKa-[erno3uTap ¢ AbArocpoueH KpeAHTeH peHTHHT BBB+, npucbaen ot Fitch
Ratings, a TbProBCKHTE B3eMaHHs Ca NPEJOCTABEHH aBAHCH 10 ECKPOY CMETKA ChC CIELHATHH
KJlay3H 3a YCBOSIBAHE OT JIOCTABUMKA.

Ka'reropun qmuancoml AKTHBH H ITACHBH

BanaHcoBMTE CTONHOCTH Ha npuTekaBanuTe oT JIpy:KecTBOTO Karteropuu (PMUHAHCOBH
AKTHBM M MACHBH €A KaKTO C/Ie/IBA:
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@uuancoBu aKTHBH 30.09.2013 30.09.2012

KpenuTu u aeMaHus: (xm1. JaB.) (Xni1. aB.)
[lapuunn cpencrsa (bea. 5) 78 121
Toproeeku u Apyru Bzemanus (bes. 6) 77 76
Ob11O 155 197

OuHAHCOBHY NTACHBH 30.09.2013 30.09.2012

Texkymm nacusu: (xmJ1. aB.) (xua. JB.)
Thproecku 1 apyru 3aabixenus (be. 8) 22 17
ObLIO 22 17

15. CbBUTUS CJEJ JIATATA HA BAJIAHCA

Hsama 3HauMMu cOMTHSL, HACTBITMIM MEKIAY OTHETHATa Jara W jarata Ha CbhCTaBAHC HA
oTueTa 3a (PMHAHCOBOTO CHCTOSHHE, KOHTO 1a POMEHST (PHHAHCOBUTE OTUETH KbM 30.09.2013
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