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KOMMUCHS 3A 3AIIIATA HA KOHKYPEHIIMSTA

B nybmncyeanara pepcus
Ha TOEQ pEIlleHHe, HAMH
0T [AHHHTE €3 2AIHYEHH
B CHOTBETCTEHE C Wi 55
or 33K, c Koiito He ce

JONYCi@ pasTACIEARETo PEIIEHHUE
HA THJT0BCKH TalHH HIM

OPyTH SAlITHT EHM oT Ne 663
3aKDH TaifHu Ha
CTpamMTE.  SaimHeHHTE rp. Codus, 25.08.2016 r.
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Komucusita 3a 34allMTa HA KOHKYPEHIIMATA B CHCTaB!:

HNPEACEJATEJL:
I0Omas Henxosa
3AM.-TIPEACEJATEJIL:
Humutsp Kiomioppxues
YIEHOBE:
Anna flnesa
T'eopruma CrosHoBa
Kpacumup Butanos
Kpacumup 3adupos
IInamen Kupos

IpH NpoTOKOMMCT r-H 3axapu CpwHACB, pasriega B 3aKPUTO 3aceqaHHe Ha

25.08.2016 r. mpemmcka, Ne K3K/363/2016r., 10KnazBana ot Ha6IioaaBammus IIPOYYBAHETO
wied Ha K3K - r-a ITnamen Kupos.

B Komucnara 3a amura na xonkypenuusta (K3K, Komucuara) ¢ o6pasysano
npousBoAacTBo no npemucka Ne K3K/363/2016r. na ocnosanme wi. 38, an. 1, T. 6 ot
3akona 3a 3ammTa Ha KOHKypeHuusTa (33K), BEB BpB3Ka C NOCTHIIIIO YBEIOMIEHUE
OTHOCHO HamepeHwero Ha “AnGena” AJl m , Anbena Wusect-Xonmamar” AJl na
OCHINECTBAT KOHLEHTpamuA N0 cmuchila Ha I'nmaBa V or 33K mnocpencte
npeobpasypane 4upe3 BIHBaHe Ha ,,Ai6ena UnBect-Xonmuur” A i




Bs3 oOcHOBA Ha uH(pOpManMsTa, MPENOCTaBEHa C YBEAOMICHHCTO H °

IPUJIOKEHHUATA KbM Hero, yBegomutenute Moist K3K fma npenenu namy orepanusra
BOIM 0 KOHIIEHTpAIMsS MEXJIy NPEINpHATHA M Ja paspelld OCBIIECTBABAHCTO HA
IJIaHKPAHOTO NpeobpasyBane, TH KaTo TO HAMA [a JIOBeJle 10 YCTAaHOBSBAHE WIH
3acIIBAHE HA TOCIIOJCTBAIIO TIONOXCHAE Ha GBIrapcky nasap, KOETO 3HAYMTENHO 6
yBpeAWIo €eKTHBHATA KOHKYPEHIIUA.

[Mouckano e cpumo K3K ja nocranoBu He3ab6aBHO M3IBIHEHUEC HA PCIICHHCTO CH
chriacHo 4. 66, an. 2 ot 33K.

Upes chobmienue B enexrporHms (myGnumumus) permersp Ha K3K  Bemuku
3aMHTCpECcOoBaHy JHI@A 05Xa IMOKaHEeHH B CEJIEM/IHEBEH CPOK Ja MPEeJCTaBAT CTAHOBUIIE
OTHOCHO CHeNKaTa M HEWHOTO Bh3jIeiicTBAE BBPXY e(eKTHBHaTAa KOHKypeHuus. B
yKa3aHHA CPOK TAKMBa He MOCTHIUXA B AeJ0BO/ICTBOTO Ha KoMmucusTa.

WUndopmanusTa, ChAbpXKalla ce B YBEJOMICHHETO U NPHIOKCHUATA KBM HETO
06ycnaBAT HACTOAIIATA OLEHKA HA HOTU(UIMPAHATa C/eNIKa:

L. IlpennpuaTHS - y9aCTHHLM B CAE/IKATA

B ciyuas y4aCTHHIM B ONEpallATa 110 BJIMBAHETO Ca MPHEMAIOTO APYXKECTBO U
npeobpa3zysauno ce Apy>KeCTBO.

1. Tlpuemamio Apy»KecTBO

“An6ena” AJl e poucano B TP xeM ABn ¢ EMK 834025872 u cbe cefaMIIE A
agpec Ha ympasienue B ¢. O6poumme, O6nact Jlo6puy, Obmmna Bamuuk, KXK.
LAJIBEHA® - AJIMHHHCTpaTHMBHa cTpaja. ,,Anbena“ AJl e myGIwuHO JpYXKECTBO,
AKIIMUTE Ha KOETO ce ThpryBaT Ha beiarapckara @onzosa 6opca.

PeructpupanusT IpeaMeT Ha AeifHocT Ha ,,An6ena” AJl o6xBamma: XOTEIMEPCTBO,
PECTOPAHTHOPCTBO, TYPOINEPaTopcka ACHHOCT B CHOTBETCIBHE C JICHCTBAIIOTO
3aKOHOZATENICTBO M ClIEJ IOlyJaBaHe Ha HEOOXOJUMUTE pa3pelicHns; OpraHu3MpaHe
¥ NpOBEXIAaHE HA MY3UKATHO-apTUCTHYHA ACHHOCT; OpraHM3HpaHe Ha eKCKyp3ud B
cTpaHata W 4yXOWHA; NpEJOCTAaBSHE HA TPAHCIOPTHH MHGOPMAIWH, KOMyHAIHO-
OMTOBM, PEKIAMHM, CIIOPTHH, AHMMAIMOHHH, KYJITYpHH H JpYrH BH/IOBE YCIYTH,
CBBP3aHM C MEXKIYHApOJHWS M BEBTPENIEH TYpU3bM M BCAKAKBHM [PYrd CHCIKH,
He3a0paHCHM OT 3aKOH.

KamuransT Ha AnbGena AJl e pasupenencH B 4 273 126 6pos NOMMCHHM aKLUH,
BCSIKA OT KOMTO € ¢ HoMuHan 1 JieB 1 jaBa npaBo Ha | rmac. AKIMMTE Ha APY>XeCTBOTO
Ce MPUTEXABAT OT CIIEAHNUTE AKIMOHEPH:

AKuHOHEpH Bpoii AKIHOHEPHO y4acTHE

AKIMH B %
,,Anbena Xonmauar” AJ] 2 300 584 54.05%
,Anbena Uupect-Xongunar” AJl 879 131 20.57%
Jpyru 1opaauYecKy THna 862 874 20.19%
@u3uYecKy JMua 221 537 5.18%
O6mo 4273126 100.00




Ammonepno Y4actue

B %

S TP T — ALl :
6.36%
m 6.84%
¢>H3Ht1ecma JMna

. PHEMaoTCn APYXECTBO — | AnGepa” Al ce Hamupa nox exnonmynyg
KOHTpo;1 Ha »ANbena Xoaaunr” ALl (c EUK 124025536), KOETO e che cenammme g
a2pec Ha YTipagnenye - O6m. Bamqug, ¢ Oﬁpoqmue, KK An6ena, Lenrpanmo
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yrpasiicHne Ha Anbena AJl, oduc 443 w ¢ permcTpupat npeaMer Ha nefiHOCT: &
CTPOUTENHA | JpKeHepUHroBa ACHHOCT, TPAHCTIOPTHA YCIYTH: TypUCTHECKH YOIy - Gt )
XOTENHEPCTBO, pec"mpambopcmo, Typonepa'ropclca neiinocT — B ¢HOTBETCTBHC C 55" 1.4
71eHiCTBAIIOTO 3aKOHO/IATENCTBO 1 cyie/l ToJydgaBane Ha HeoGXxO0MMuS! JIMIICH3 u Apyry
JIEWHOCTH.

[IpenenkaTa Koe nuie € pocuTell Ha KOHTpPOJI C€ chCpenoTOuaBa BBPXY TOB2 Ko#
aKIMOHep HWMa BB3MOXKHOCT f1d npuema CTpATErndecKATe peuenud, 9pe3 KOUTO CE€
onpeaess THProBCKaTa [ONWTHKA Ha eaHad xommanus (Hamp- BUCIIETO PBHKOBOACTEO,
pHBECTHIAATE H ap.). B cydad ,Anbena Xonmaar” All € MaKOpHTapeH aKnuoHep B
,Anbena“ Al m 1O JaHHA Ha ynenommennm, ge ca Hanuue criopa3yMeHIA MEXIY
AKIMOHEPUTE, onpeeALH gayuHn Ha npuemane Ha crpaTerniecku peueHus,
pa3IugHM OT yCTasa.

CneaoBaTeNHo BuOBT HA KOHTpPOJIA, ynpaxHsiBaH BBPXY ,,Anﬁeua“ AJl, ce
ompefensi Bb3 ocHOBA HA paanopenﬁme 4 JedicTBaIMs yCTaB, KOWTO TIPEABIAAT, ¥
pELICHUETO 33 y3Gop Ha WICHOBE Ha cpBera Ha JAPEKTOPUTE CC npueMa C 0OMKHOBEHO
MHO3HWHCTBO (an.26, a1, 6. 8% O6moTo CHOpaHKe Ha AKI[MOHEPUTC MOKe [1a B3eMC
ToBa pelleHue aKoO Ha Hero ca npeAcTaBeHA nopeue OT monopuHara oT AKIMATE,
dopmupany Kamarana.

J36opsT Ha BHCIICTO PHKOBOJICTBO ce BB3npueMa 0T KOHKYpPEHTHOTO npaBo KaTo
eMH OT Hafi-BAKHATE cTpaTerHIecky pprpocu 32 THproBCKaTa [onUTHKA Ha CIHO
[peanpHATHE. OcTaHAJIHATE peeHad, na KOMTO ycTaBhT Ha ,,AnGeHa“ AJl n3ucKBa
KBanuUIMpaHo MHO3MHCTBO, €2 cppp3aii ChC mipaBocyOexHoCTTa pa JpYKeCTBOTO
JIM HE TONaJaT B Kpbra OT pemeH, gp3NpHEMani KaTo cTpaTeruiecky.

JIOKOMNKOTO ,,Anbena X onauHr”’ AJl uma aKIMOHEPHO ygqacTHe B pasmep Ha
54 (5% OT KanmuATaa Ha ,An6ena” AJl, TO MOXE /1a ce 3aKII04H, 1€ npuTeKaBaHUIT ot
Hero maker OT AKIMA My HpepocTaBd BL3MOXKHOCTTA Ad dopmupad MUHUMATHAAT
M3MCKyeM KBOpYM 32 TIpOBENKIAHE qa obmo cpOpanue 32 n3bop Ha ynpaBuATETHI
opraua 1 ChIllo raKa My TO3BONABA ¢HONMMYHO J1a u3bepe ChcTaBa Ha PHKOBOJHHSA
opraH Ha JPYXKECTBOTO- [lopanu TOB2 Komucusta npaema, 9¢ KBM HACTOAIIHA MOMEHT
,,Anbena’ AJl ce Hamupa [10J1 €HOJIITTHIS KOHTpOJI Ha ,Anbena XonauHr” ALl

9. Ot cBOs cTpaHad npeoGpasyBatio ce [IpyXecTBO LAndena ﬂﬂnec'r-Xmmnﬂr”
AJl cplIO C€ pamupa NoA KouTpona Ha HAnoena Xonguur”’ ALl (ﬂnem{bﬂunpaﬂo B
npeaxoanaTa 1.2.1.), KaTo apryMeHTHATE pa K3K B Ta3# HacOoKa ca M3NOKCHH 10-107y.

,Anbena ]{h{BCC’I‘-XOJIIlﬂHF” Al wma pasnoKBCana aKuoHepHa CTPYKTYP2;
pspa3sBama ce B pasmpencienne ga  axquare Ha QpyXeCTBOTO MeXay eaMH
MaXOpUTApeH aKIMOHED, npuTexaBall 41.99% oT KanuTaia (,,Anbena Konmanr AJL)
1 3HAYMTEIICH opoit MuHOpHATapHA axumonepy (HaZ (cere)®)s HAKO# OT KOWTO HE
npuTeKaBa noseue ot (.. )*%. PasnoKbcaHocTTa Ha xanuarana € xapakrepua 32
1Ty OIUHATE npyxecTsa, HO [ofo0Ha KAIUTANOoBA CTPYXTYP2 panara aa OBIc
y3CIICBAHO Jiany CIAH Wi Tpyna aKiMOHEpH Morar /1@ oKa3BaT pemasalio BIMAHUE
npu HOPMUPAHETO ga ThprosckaTad ponATAKa Ha npeAnpEATHETO M BBIPOCHOTO
Jpy)ecTBO HE CC pamppa Mok KOHTpONA Ha HHMKOC june, Thil Karo ca BBH3MOKHM
MHOKECTBO KoMOUHALWY MEHY aKupoHEpHTE, 33 1@ [IOCTUTHAT MHO3MHCTBO 33
npueMane Ha cTpaTerniecki peleHuA. '

Ha mbpBO MACTO KomucuAra aHamM3upa pa3r10pc,u6mre ga ycrasa Ha _Anbena
HHBccr-Xonmmr” AL yn27, anl oT ycTasa npeABWwKIa, 1€ obuio crOpanue Ha
aKnUoHepuTe € npoBexa 2KO gero NpuCHCTBA popeue OT pojiopuHaTa 0T



AKUHOHEPHUA KamuTal. Pemenusra 33 u300p Ha chcTaRa Ha Hansopnns coser (HC) ce
TIPHEMAT C 0OMKHOBEHO MHO3MHCTRO 50% + 1 axums or TIpC/IcTaBeHNUTE Ha CEGpaHueTo
akuuy. HasHauaBanero Ha Buemero PBKOBOACTBO Ce CYHTAa 3a eJHO OT Haii-

OKa3Ba BIIMSHUE BEPXY ITa3apHOTO IIOBEAECHUE Ha NpeANpUATHETO. YCTaBET ChIBpXKa
M3UCKBaHE 3a KBaMbuumpano MHO3MHCTBO CaMo 3a IpHEMaHeTo Ha HSKOH pelICHMS,
HO T€ HE ITONaJaT B KpEra or BBIIPOCH, CYATAHHU 32 CTPATETHYECKH,

BB Bpmn3ka c UHUTHPaHUTE MHO3UHCTBA U KBOpPYMH ClleJiBa [la ce I0CO4H, 4e B
KOHKDETHHMS ClIy4ail Juimcea 4KUHOHEP, NpUTeXaBan mnoeeve ot 50% or aKIMUTe Ha
»AJbena Hnsect-Xonaunr” AJl, T.e Hama JILC, KOETO HMa IPaBO BE3 OCHOBA Ha
pasnopenbure Ha ycrasa Aa onpenens egHOIMYHO lIasapHaTa IOJIATHUKA Ha
ApyxecTBoro. Ilo mamHM Ha YBEIIOMHUTEINTE JIMIICBA CBHINO CrIOpa3yMeHue Mexmy

B rtasn Bpe3ka Komucusra M3NCKA OT YBEAOMMTENS MPOTOKOMM OT [IPOBEICHN
obmu ce0paHus Ha , AnGena Husecr-Xonaunr” ANl B nmepuona 2013r.-2016r. Or
MOTy4eHUTE [OKa3aTesiCTBa e BUJ/IHO, 1€ KBOPYMBT HA HOC/IEIHHUTE 5 obmu crbpanus
Ha aKLHOHEpUTEe Ce OBHXKH B Auanazona 50%-60%. ToBa o6wmuaiino AaKIHOHEPHO
IPUCHCTBHE MO3BOJIABA Ja ce YCTaHOBM ponsiTa Ha ,,AnbeHa Xonpmar AJl kato
MaXXOPHTAapeH aKLMOHEP IpH B3EMAHETO Ha CTPAaTErMYeCKH peImeHus.

Tabnuna na 4KIIHOHEPHOTO NPHCHCTBUE HA 061w cn6panus Ha AiGena HUHBECT
xonnuur A/l sa nepuona 2013 — 2016 r.

! Pemenme Ne 1672/2011r. na K3K
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CpejieH KBOpPYM 32 NpHCHCTBHE

BuIHO OT J@HHHUTE B TaGunara ,,Anoena Xonmuar® AJl e He caMo Ma)KOPHTAPCH
aKIMOHEp, HO CHIIO TaKa © IpUCHCTBAT AKTHBHO HA BCHUKH TOCHEHO IpoBEACHH
cHOpanns Ha aKIMOHCPHTE Ha ,,Anbena Viupect-Xonmrr” AJl, Ha KOUTO € pasroJiarai
c mosede OT mojoBuHara OT rnacoBeTe Ha TPEACTABCHUTE axian.  1Ipensunt
pasmopeouTe Ha neficTeamys ycras 1 obyuaiiHns KBOpYM Ha TE3H o6y chOpaHus
npe3 mocieHATE TPH roguan (= 55.22%), Moxe nda ¢€ 3aKII04M, Y€ ,,Anbena
Xonmuur AJl oxa3Ba eUOJMYHO peliaBailo pMsgHMEe Ha (QaKTHIeCKa OCHOBa TIpH
npreMaHeTo Ha cTpaTernIecKu peleHus (u36op Ha WICHOBE HA HC). Bp3MOXHOCTTA
efMH AKIMOHEp Jia NpueMa caMOCTOSTEJIHO CTPaTernyecKi pemenus, Oe3 na C€
choOpa3ABa ¢ MHTEpECUTE Ha ocTaHANUTe AKIMOHEPH, € jocTaThyHa cama ro cebe cu,
3a na O6Baec 000CHOBAHO HATMYMETO Ha TaKbB KOHTPOIL, jopu ¥ B CIyUauTe KOTaTO
pEINaBaloTo BIMAHMC He € Owino YNpaKXHCHO. axmouennero Ha KOMBCHATA, ge
., Anbena Konmuur* AJl NpaKTHHeckH MOXKe 3 KOHTpOJIYpa ,,Anbena WnpecT-
Xonauur” AJl ce mojIKpens i 0T yBeJIOMATE/INTE B cranosue 10 Komucuara.

TIpeasu/ A3I0KECHOTO, K3K mpuema, ue B KOHKpETHIA Kasyc ,,AnbeHa XomauHr
AJl w3mpIHABA PONATA HA MaXOpHTApeH aKIMOHED, KOWTO Ipe3 IOCHCAHATE TOJIMHA
MMa BH3MOMKHOCT A8 YNpaxmisa pemaBamo BIMSIHAC BBpXy u30opa Ha BUCIIETO
PBKOBOACTBO M ThProBCcKaTa [IONWTHKa HA ,,Anbena WuBecT- X0 AUHT" ALl
clieOBATEIHO  YIpaXKHsBa eqHONMMYEH KOHTpOX Ha daxruyecka OCHOBA BBPXY
[OCIIEAHOTO APYHKECTBO.

111, IpeanpusaTHs C peracTpanus B Bparapusi, BbpXy KOUTO y4acreamare B
¢/leJIKATa MpeAnpAATHS ynpaKHABAT KOHTPOJ 1O cMHCHJA HA Wi 22, aL. 301 33K

1. ,Anbena” Al yIpaXxHsIB2 eIHONNYCH/CHBMECTEH KOHTPOJI BBPXY CIEHUTC
GLIIrapCKi APy KECTBA:

1.1. MegAUMHCKA UEHTBP ,,Menmca-A.nﬁeﬂa” EAJL e BnmcaHo B THpProBCKUL



PETHCTEp KM ABn ¢ EMK 124590973, ce CCHANMINE M ajipeC Ha yNpaBlIeHHE -
¢.0O6pounine, o6muna bamunk, xk. Anbena, 1.x.9620, crpagata Ha MeguuMHCKH
LEHTBP.

»Anbena” AJl e egHongeH CcOOCTBEHMK Ha KanuTania,

1.2. ,.Cnennanmsupana bosmnna 3a pexabmauranns Meauka-AnGena”
EOOJ e mmucano » Teprosekus perucrsp xsm ABn. ¢ EHMK 124618376, cne
CCIUIMINE M a[ipeC Ha yIpaBlIeHHE - C. O6pounme, o6muna Banunk, k.x. Anbena, n.x.
9620, crpamara na Menummncku LEHTHP.

»Anbena” Al e eqonuuen COOCTBEHHK Ha KaIMTaIa.

1.3. ,,AnGena Typ” EAJI e Boucano B Trprosekus perucrsp xsm ABn ¢ EUK
124507696, cve cenanume u aJipec Ha ynpaenenue - ¢. O6pounie, o6muHa bamuuk,
K.K. AnGena, m.x. 9630, Kyarypro MH(POPMAIMOHEH TIeHTEp.

»Anbena” AJl e enHoMUeH coBCTREHUK Ha KanuTaa.

1.4. ,IIpamopcko Kny6” EAJL ¢ Biucano B Trprosekus peructsp koM ABI.
EMK 201795176, c¢b¢ cenamume u alpec Ha ynpasienue - rp. [Ipumopcko, o6mmHa
IIpumopcko, k. 8180, MexnayHaponen Mmuanexku uenTsp (MMII), AaMunucTpatusna
crpaxaa, er. 2.

»AnGena” AJl e eHONMUEH COGCTBERUK Ha Kalmrarna.

1.5. ,Hurepckaii” AJl e Brucano B Tsprosexns perucrsp xsm ABm. ¢ EUK
200493755, cue CeNlalMIIEe W ajpec Ha ympaBieHHE — C. JlecHoBO, 06mmua Enun
Hemun, m.x. 2119, netnme JlecHogo.

»Albena” AJl nputexara 99,99% ot KallhTala.

1.6. ,Exo Arpo” AJl e Bnmcano B Teprosexkus perucrsp koM ABn. ¢ EUK
124601528 , cre CENIANUINE U aJipec Ha YIpaB/ICHHUE — . Tomnona, o61muna Kapapmua, 1.x.
9654, x k. , Bsnata JlaryHa”.

»Anbena” AJ] npurexara 97,05% ot KallhTaa.

L.7. ,Banara maryna” AJl e Bimucano B Twproeckus perncrsp xem ABn ¢ EMK
124601487, cpc cepamume u allpec Ha ynpasieHue - ¢. O6pounme, o6muHa bamguk,
K.K. AnbeHa, k. 9630, Kyntypro undopmanmonen LEHTED.

»AsberHa” AJl npurexasa 90,21% ot xamwuTana.

1.8. ,Exocrpoii” AJl e Bnucano B Twproeckus peructsp xsM ABn. ¢ EMK
124035416, c¢ne cenamme u ajipec Ha ympasnenue - rp. Jo6puy, m.k. 9300, yi. ,,Croun
BoiiBozna” Ne 30.

»Anbena” AJl nputexasa 67% or xamurana,

1.9. ,Tuxus xu1” AJl € BrmCaHo B Twprosekus perucrsp kem ABm. ¢ EMK
124652364, che cemamame u aNpec Ha ympasienne — rp. Bamuuk, mx. 9600, anes
»Bbckpecus Jleperakosa” Ne 26.

»Anbena” AJl npurexana 75% ot KanuTaa.

1.10. ,,Jlepneryym Mo6une BI™ AJl e Brucano B Twprosekus PETHCTBD KbM
ABn. ¢ EUK 202009651 » CBC CENIANIMINE M 3aJipeC Ha yIpaB/ICHHE — C. O6pounme,
o0mmHa Banuuk, .. 9620, x.x. Anbena. '

~Anbena” AJl npurexasa 47.59% ot Kamurana, a ,,An6esa Xomauur” All -
UPCANPHUATHETO, KOHTPOIUpANIO ,, AnibeHa” AJl, nputexasa 5.29% or kanuraa.

L11. ,,AxktaB Can” OO/ e Brmcaso B Twprosckus peructep ksm ABIL. ¢ EMK
124523953, cvc cemanume u alpcc Ha ympaBiieHWEe — rp. Bapha, m.k. 9000, paiton
Opnecoc, 6ya1. ,,Mapus JIymsa” No 10.

.»AJ6eHa” AJl kocBeno nputesxasa 90.09% or nsnosere Ha JAPYXECTBOTO.
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1.12. ,Jiporepun Meauka Anbena” EOOJ] e BnucaHo B THProBekusi peruers Lnow

ksM ABIL ¢ EVK 201403433 , cbe cefaMIIe U ajpec Ha ynpapienue — ¢. Obpounie,
06mmua bamuuk, m.x. 9620, x.k. Anbena.

An6ena” AJl e nenpsk cobcrBeruk Ha 100% ot xanuTana Ha ApY>KECTBOTO.

2. ,An6ena Hmupect-Xonauar” AJl ynpaxHiBa KOHTPOX BBPXY CICIHHTC
OBJIrapcKu JIpyKecTBa:

2.1. ,,Coxonen-bopoBen” AJl e BrucaHo B THProBCKUs PErMCTBP KbM ABI ¢
EMK 000745364, Che cefamine ¥ afpec Ha ynpasienue — rp. CaMoKoB, ILK. 2626, K.K.
,,boposew”, xoren ,,bop”.

_Anbena Wusecr-Xonmuur” AJl mnpurexasa 98.15% or kanuTana Ha
JApPYKECTBOTO.

2.2. ,Xemycrypuer” AJl ¢ BimucaHo B TBproBckusi perucTep KeM AB1 ¢ EVK
817045641, cec cemanmMme W ajgpec HAa ynparienue — rp. 'aGpoBo, ILK. 5300,
yi1."Emanymn Manomnos" Ne 14.

,Anb6ena Wusecr-Xonaunr” AJl npurtexasa 08.39% or KamnWTaja Ha
JPYXECTBOTO.

2.3. ,,Jo6pymxanckn TexcTua” AJl e BrucaHO B THpProBecKusi PErucThp KBM
ABn ¢ EMK 124000458, cbc cepanume M ajpec Ha ympasnenue — rp. Jlobpud, ILK.
9301, ya. ,,AaToH CTOsiHOB” Ne 2.

,Anbena HMusect-Xommuuar” AJl mputexasa 93.69% OT Kamuraia Ha
IPY>KECTBOTO.

2.4. ,,Bparapun-29” AJl ¢ BnucaHo B THProBCKUA PETHCTEP KbM ABn ¢ EMK
121097587, cheC cenaluIne ¥ ajJpec Ha YIPaBICHHE — IP. Codus, mx. 1619, paiion
Buroma, 6yun. ,,Huxona [Tetkos” Ne 73.

,Anb6ena HMusect-Xomauur® AJ] mnpurexasa 86.94% or Kamdrana Ha
JPYIKECTBOTO.

2.5. ,Apuc” AJl e Bnucano B THProBckus perucTsp KM ABI ¢ EUK 103149776,
ChC CeIANHMINE W aApec Ha ynpabienue — rp. Bapua, k. 9010, padion ITpumopeky, yiL.
,,Ocmu ITpumopeku nonk” Ne 128.

L An6ena WmsecT-Xommuur® AJl nputexasa 98.88 % or kamurala Ha
JPYXKECTBOTO.

2.6. ,MAxo-Busuec” AJl e Brmcano B Trproekuss pernctep KM ABH ¢ EUK
000654587, che cexammme u ajpec Ha ynpasnenue — rp. Codnsd, MK, 1606, paiion
Kpacno ceino, yi. ,,Ceetu UBan Puncku” Ne 33-35.

,An6ena Wupect-Xommunr” AJ] nputexasa 99.68% or kanuTana Ha
JPYKECTBOTO.

2.7. ,@oxap” AJl ¢ BmucaHo B THProBCKWA PETHCTBP KBM ABn ¢ EHK
831628267, cbc cegamme U aapec Ha ynpasnenue — rp. Codus, nk. 1616, paiion
Buroma, kB. bosna, yn. , Kymara” Ne 77.

.,An6ena Nnsect-Xonauur” AJl mpurexasa 99.70% or xanuraia Ha JpyxecTBOTO.

2.8. ,Anda xoucyar 2000” EOO/I e piucano B THproBeKus perucTbp KeM ABn
¢ EMK 130335258, cbe cemanume u aapec Ha ympasienue — rp. Codus, n.x. 1606,
paiton Kpacso ceno, yi. ,,Ceern Msan Puicku” Ne 33-35.

An6ena Unsect-Xonauur” A/l e eqHonuuen COOCTBEHUK Ha KanuTala.

2.9. ,AnGena - Asrorpanc” AJl ¢ Bncano B ThproBCKus perucTep KbM ABu ¢
EMK 124000958, che cepamdiie W ampec Ha ynpapiesue — ¢. O6poumine, oOmmia
Banuuk, o6nact Jlo6pud, n.x. 9630, x.x. AnGeHa.



»AnGena Musecr-Xonmuur Al npurexaga 69.28% or Kanurana gHa
Apy>xecTBoTo,

parion Hentpanen, Yn. ,Kamuran Paitgo” N 95.
»»Allbena Husecr-Xonupr ALl KOHTpomipa wenpsko APY>KeCTBoTO,
3. ,,AnGena Xoapnar” Al yopaxusga KOHTpon Brpxy »Mapua Jlyunsa
ITanac« EOO] ¢ Buncano Tsproeckus PErHCTED k6M ABI ¢ EUK 200493851, cxc

»AJIbeHa HHBCCT—XOJUIHHI‘” ", Anbena” Ca nmpeacrasunm xaro AOKa3aTeJicTRo
IIp
Horosop 3a npeobpa3sysane ya TBProOBCKM ApyskecTsa o (coenn)®,

CMHCBIIa Ha 41.262 of Tsprosexug 3aKOH 4pe3 BiuBape g »AnGena” Al u ugnoro
MMYIIECTBO Ha , Anfena Hnsect-Xomauur” Al me npemune KbM ,,Aniena™ AJ] xaro

aKIMOHEpH. 3a ety o H3YMCIICHa cripaBeuga CTOHHOCT Ha akiuuTe Cropen yncrara
CTOMHOCT pa MMYIIECTBOTO Ha jpete npeanpusras ( S Peammsupanero ya



BOIM 10 MpOMAHA B CTPyKTypara HA TPEANPUATHETO M [pE/CTaB/sBA KOHICHTPAIMA 5;:

N

MEKLY TIPeAIpHsATHAS.

Criopell ycTaHOBEHATA NpaKTAKa Ha K3K, ,,KOHTpOII” 110 CMUCEIA Ha yn.22 ot 33K
HpeCTaBIABA BE3MOIKHOCTTA 33 CaMOCTOATEIIHO B3eMaHe Ha CTpaTeruiccku pereHus
(p¥ eHOIMICH KOHTPON) WIHK 32 Hanarate Ha BETO MpW B3CMaHE Ha TaKUBA pemenus
(mpu CHBMECTEH xouTpoi). CTparerndecku pelneHus, O CMUCHTIA ma w122 ot 33K, ca
Te3u, KOUTO CE& OTHACAT /O onpefeiiHe Ha THPrOBCKATa NMOJUTHKA H KOHKYPEHTHOTO
[IOBCICHHE HA €J[HO APYIKECTBO. TaxuBa ca PEIICHUATA 32 m360p Ha PHPKOBOAHM opranu
pa JpYXECTBOTO M 32 onpefiesHe Ha crpareruira My — Gro/pKeT, OU3HEC ILIaHOBE,
MHBECTHIHAN.

[paBHara peryianui Ha KOHIEHTpanuuTe obXxBama M cirydauTe Ha CIMBaHC ¥
pIMBaHe Ha HE3aBUCAMM TpeANpHATHS, ThH KaTO npeo6pazyBaHeTo BOM [0 M3MEHEHMs
B KAUECTBOTO HA yHpPaXXHABAHNH KOHTpOI, KaKTO ¥ EBCHTYJIHO 710 IPOMEHU B caMaTa
CTPYKTypa Ha Na3apure, Ha KOUTO TpeodpasyBaluTe C& npeANpUATAs ONCPUpAT.

B xomkpeTHus Ciydan KomucuaTa M3cieliBa Jalln npeobpa3yBaHETO qpe3
BIMBaHE Ha ,,AnOeHa MaBecT-XOMAMHT" AllB Anbena” AJl oTToBapi Ha KpUTEpUHUTE,
3aOKCHU B pasmopeadara Ha q1.22, ar.l, T.1 OT 33K u cuura, 9€ goTUdUIApaHaTa
cjieyKa He BOJM 110 OCHIICCTBABAHE HA KOHIICHTPAIWMA MEK/Ty TIPEITpPUATHA.

B mpoueca Ha OLEHKA pa omepanuiTa c€ yCTaHOBH, Y€ ,,An6ena Hnsect-
Xonmuur® AJl u AnbGema” AJl ce HamMupaT TOJl KOHTpOJa Ha €JHO U CBIIO
NpenpUATHE - ,,Anoena Xonmarr* AJl. CroOpaxkeHuATa 33 KOHTpOIa, YNPAKHABAH
KBM MOMEHTa BBPXY y4aCTHULMTE B npeoOpa3yBaHeTo, Ca noapo6HO M3IOKCHH B
Paszen 11 ot HacTOAOTO pelIeHuME.

CJie10BaTENHO HOTHHIMPAHATA clelKa € Mexay NBE [peanpusTHsi, KONTO HE Ca
He3aByicMMH €[HO OT 7pyro, a IpUHAIEXAT KbM eHa HMKOHOMMYCCKA rpyna.
JIOKOJIKOTO OCHIICCTBABAHETO HA BCIIKH cBCTAaBH, BOJICIIH 10 KOHIIGHTpALMs, M3KUCKBA
HacThIIBAHE Ha MPOMAHA B yIpaKHABaHUS 10 MOMEHTa KOHTpOJ1, TO TOBa B ciyuas He €
W3IIBITHEHO. IIpecTpyKTypHpaHeTo Ha hupMH B PaMKATE Ha e/lHa MKOHOMMYECKa Tpyra
ce cuyWTa, uc He momaja B perynanusra Ha KOHIIEHTpALMUTe, KOraro ce u3pa3aBa B
civBaHe WM BiIMBaHe Ha JBe JIBIICPHH JPYXECTBA aid B yBEJIMYEGHWC HA
AKIIMOHEPHOTO y4JacTue B [TBIICPHO TPEANPUATHE, aKO Topa He IPOMCHs KOHTPOId
yrpaxHsBaH IpeaH olepanusTa.

B cammus J0roBop 3a npeobpasysaHe Ha THPrOBCKH JAPYXECTB3, onycaH B pasjell
IV oT HACTOALIOTO PEIICHUC, U3PHYHO € TOCOUICHO, ye ,,An0eHa AnsecT-XOLMHT” Al
n ,, Anbena”’ A/l umar 061@ NpMHAUIENHOCT KbM rpymnara Ha ,,Anoena Xonmr® All,
KOeTO TIOTBBPIK/aBa HANPABCHUTC or Komucusita 3aKioycHAA OTHOCHO KOHTpOJIa,
ynpaxxHABaH BBPXY npeoGpasysammre CC npenpuATAs [peaH pimpanero. Cnel
npeo0pa3yBaHCTO ,,Anoena Xonmar Al me 3anasu L

B pesyaTaT Ha BCHHKO ropen3I0oXkeHo, K3K cumta, 4e HACTOSIMAT ciydail cnensa
ja ce Ompejenn KaTo BETPELIHO-TPYIIOBO pecTpyKTypHUpae, nopagu KOETO
[TaHAPAHOTO BIMBAHC HA LJAnbena Vnsect-Xommanr” All B An6ena” A/l ne BOAH 1o
KOHIIEHTpALMA MCHTY TIpe ANpUSTHSA TI0 CcMMCHIA Ha 922, a1, 1.1 or 33K,

Ilo wi. 66, a1. 2 oT 33K

B yBEHOMIICHHETO € OTTIPaBEHO MCKaHe 32 [ocTaHOBABaHE HA He3abaBHO
J3IThIIHEHAE Ha PEHICHACTO, koeto K3K me nocranoBy cre OlleHKa Ha onepaunaTa.

JIOKONKOTO HMCKaHETO ¢ HampaBeHO OT HAJUICKHO lerMTHMUpaHa CTpaHa
(ynenommenme) BbB (popmara, Ipejucana B zaKkoHa, M c€ OTHaci 10 [I0COYEH B
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PEIIIN:

1. HOCT&HOBJIB&, U€ BIMBAHETO Ha , An6ena Husecr-Xonquur” AJl (EUK
124044376) s »Anbena” AJ[ (EMK 834025872) me NIpeNCTaB/IABa KOHIEHTpaIus
MeX1y npeanpuarus.

2. TTocraHoBsaga He3a0aBHO M3ILTHeHye Ha pemenuerono T, |,

Ha ocnorauue 4, 64, an.1 or

33K pemennero momiexcy Ha obxanBane mpey
Brpxosnns 4AMHHUCTPATHBEH ChY Ha Pemy6nuka brirapus B 14-jnepey CpOK, KoiiTo
3aloYBa ga Teue or ceobmananero

A]]](,aaa'rpc'mrcﬂnua-or
y6InKyBaHeTo My B CHCKTPOHHYS (Ty6amars) PerucTsp na K3K.

KOMYCHA 3A SAIHTA HA KOHKYPEHIIMATA

BAPHO C OPUTY
HEEAQBOJCTRO: b

S

p4.09.20l1¢,,
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