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rNosicHuTenHu 6enexkKm Kom (bMHAHCOB OTYET KM
31.03.2010r.

®UHAHCOBMAT oTyeT KbM 31.03.2010r. e uM3rorsen cb»obpasHo
3aKkoHa 3a CHUeTOBOACTBOTO M MexayHaponHure ctaHpapTv 3a puHaHcosa
oryeTHocT /MC®O®O/, npuern or Komucusara Ha EBPONEemMckKuna Ccblo3.

1. O6wa undopmauuna - sa nepuoga 1.01.2010-31.03.2010r. He
Ca HacToNUMMU CHUIEeCTBEHM NPOMEHUM B OEeMHOCTTa M CTPYyKTypara Ha
ynpaaneume Ha ppyxecrsoro. He e cBuksanHo O6uwo cubpanme wna
aKLuMoHepure.

2. HAvnroTpaHMTEe MaTepUANHU aKTMBU - KbM 31.03.2010r.
APYXKECTBOTO He NpuTexXxaBa AbLNIroTpamHu MaTtepManHm aKTUBM.

3. DuwnroTpanHu HemaTepuanHM aKTUBM - KBLM 31.03.2010r.
APYMKECTBOTO He NpuUTeXxaBa ABLNroTpanHn HeMarepmanHm aKTUBM.

4. ®PUHaAHCOBM aKTUBM - KbM 31.03.2010r. ApyXXecTBoTo npurexasa 48
/qeTpunpecer u ocem/ Gpos ABIIroCpoyHm u 6 /wecrt/ 6pon KpPaTrKoCpouHM
(PMHAHCOBM aKkTUBM, AbLPXXaHM A0 HACTLNBAHE Ha nagexx — B3eMaHMA BbLB
BPb3Ka CBHC cCeKioOpUTU3IaALUMA, NO CMNaTa Ha AJOroBOPM 3a UECMA C
»EHEPFTOMOHTAX-AEK” ALK, ,EHEMOHA” AL, ,MPOMETEKC 90" ooA,
~A30J/IKO” oopf, ,,CUun” oo, KOHCOPLIMYM 3A EHEPrOE®EKTUBHM
NPOEKTMN N334 um ,ECKOHA KOHCYNT" OO0/, c 6anaHcoBa CTOMHOCT KbM
HacToRwMA MOMEeHT 16 583 xun.ns..




3a nepuopa 01.01.2010-31.03.2010r. ca npuaoGuTM HOBM
ABIIFTOCPOYHM U KpPaArKoOCpO4YHM B3eMaHMA, B pasmMmep cboreerHo 1 070
XMUN.NB..

KpatkocpouHutre cuHaHcoBM akTuBu ca npuaobutu no ABa
AOrosopa 3a uUecun, CKINM4YeHM Ccbc ,CTtyamo 3a WHBECTMUMOHHO
npoexrupaHe” 00 Ha cronHocT 200 xXMn.nB..
AbnrocpouHnte ¢UHAHCOBM aKTMBM ca npuaoGuT no Aasa
AOrosopa 3a uecun, cxmouenm ¢ ,EHEMOHA” Al Ha cTouHoCcT 869 xXun.ns..
Kom 31.03.2010r. He ca oTuereHM npuxoguM M pasxogm OT
nocneapBsailum oUeHKM Ha PUHAHCOBUTE AKTUBM.
3a oTYUEeTHMA nepuop B3eMaHuATa Ha [lpy)ecTsoro no aorosopure
3a uecus ca xKnacugpMuUpaHM M NpeacCTaBeHM B HACTORILMA dbuHaHcos
OTYEeT KarTo 3aeMm M B3eMaHMA.

S. NMNapuuHure cpenacrea - xom 31.03.2010r. napuvyuHMTe cpeacrsa B
6pou u no 6ankoBu cmeTKMn Ha [lpyxecTBoTO ca B paamMep Ha 2 494 xun.ns.

6. OcHOoBHMAT kanuTtan - Kem 31.03.2010r. OCHOBHUAT KANUTAN HA
ApyxXecTsoTto € B pasamep 1 303 xun.ns., pasnpeneneH 8 1 303 374 Gpon
obuxkHoBeHM 6e3HanNUuYHU aKuuMM C NpaBoO Ha rNac, BCAKA ¢ HOMMHANHA
CTOMHOCT OT 1 nB. OCHOBEH aKuMoHep B Apyxecrtsoro e ,EHEMOHA” Al ¢
70.75%.

APY)XXEeCTBOTO e perucrpupaHo karo ny6nuuHo APpYyXecrso.
HeroBute akumm u emurupanma ob6nurauumoHeH 3aem ce Thprysar Ha
bunrapcka cpoHpgosa 6opca.

KoM 31.03.2010r. Hama npomsaHa B chCTaBa Ha aKuMoHepuTe Ha
APYXeCTBOTO CNPAMO NPEeAXORHUA OTHETEeH NepMoa U € KaKTO cnensa:

1/Enemona AL} -70,75%

2/CTtyano 3a VHBECTMIIMOHHO npoexrupaHe 00 -7,42%

J/EnepromoHTax AEK -3,53%

4/Ro6posoneH neHcuoHeH hoHp flosepue” AL -3,07%

S/Apyru -15,22%

O6wo: 100%

Kem 31.03.2010r. ,®EEN” AICMLl He npurexasa cob6CTBEHM
aKuMM M ABLUIePHM APYXEeCTBA.

7. Pesepen - xbvm 31.03.2010r. Harpynauure pe3epsu ca B
paamep Ha 889 xun.ns., a uMeHHo 13 xun.ns. o6yn pesepsu, 3aneneHm
cnen yrabpXpasaHe Ha roamMiuHmAa (PMHaAHCOB oTyer 3a 2006r. m 876
XUN.NBs. NPpeMUUHU pe3epsu, bopMupaHmn B pe3ynrar Ha yBeNIMUYEeHMeTO Ha
Kanurana npe3 2008 u 2009r.

8. ®uHaHCcOB pe3ynTrar - TEKyWMAT (PUHAHCOB pe3ynrar Ha
APYy>XecTBoTo KbMm 31.03.2010r. e neuan6a B paamep Ha 150 xun.ns.



9. ®MHaAHCOBM NAaCMBM - 3aEMMTE M B3CMAHMATA BKIOUBAT
B3EMaHMA BBLE BPBH3IKa CHC CEKIOpUTUM3IaAUMA, NO cunara Ha AOrosopmu 3a
LHECUA U THProBCKM U Apyru B3eMaHmsa. BankoBute saeMu, 3agbNIKeHMATA
no oGNUrauMoOHHMAT 3aeMm, KaKTo M APYrM ThbProBCKM 3agbIKOHMA Cca
BKITIOYEHU BBB (PMHAHCOBMTE NAacUBM NO aMOPTU3IUPaAHA CTOMHOCT.

KoM 31.03.2010r. ca oTtyereHm pasxoau 3a NMXBM No Hdorosop 3a
3aem ot 21.12.2007r. ¢ Esponeiickata 6aHKa 3a BDBL3ICTAHOBABAHE W
Pa3sMTHue B pa3Mep Ha 158 xuMn.nB., KakTo M nNnawaHe No rnasHULA B
paamep Ha 472 xun.ns.

3a nepuopa 01.03.2010-31.03.2010r. peHOCTTa Ha APYXecTrsoTo
€ U3NnoXeHa Ha pa3nuyHm suaose (hMHAHCOB PUCK.

OCHOBHO BMAHME BBLPXY BEeMHOCTTA Ha ApyxecrsoTro, npeasun
cneuudpuxkara Ha MHBECTULIMOHHATa MYy BeMHOCT, 0Ka3Ba KPeaUTHUAT PUCK.
ToOn ce uspa3nBa BBbB BEPOATHOCTTA OT Bb3HWKBAHE Ha HEeBBb3IMOXHOCT
KOHTPareHT pna 3annaru U3UANOo ABINDKMMMUTE KbM [lpy)KecTBOTO CyMM Ha
AaTara Ha napexa. PbKoBOACTBOTO ynpaBnsisa M cneav BHUMATENHO 3a
NPOABUTE U NOCNEeACTBMATA HA TO3M BUA PUCK. YCUNMATA U TEHAGHLUMATA 3a
eNMMUHMPpaHe BNMAHMETO HAa KpPeAMTHMA PMCK Ca HACOUYEHM KbM
BHUMaTeneH noabop Ha KOHTpareHT™M U ANBXHUUM. [pyXecTBoTo paborn
OCHOBHO C ABLPXABHU MHCTUTYLMM YUPEXAEHMUSA, NPM KOUTO BEPOATHOCTTA
OT HeM3aBINKaBaHe e No-Manka.

Npes nbpBOTO TPpMMeceume Ha 2010r. APyXecTBOTO penoBHO
noflyvuasa ABMHKUMMUTE OT ANBIKHMLMTE CU CYMM, Karo ManKa 4Yacr oT TAX ce
nnamart ¢ NPocpokMe OT AOroBOPEHMUTE NAAEIKW.

JinxseHMAT puUCK e pesynrar or NpoMRHaTa Ha nasapHuTe
INXBEHN pasHULLA, KOATO OM NoBNUANAa BLPXY AGMHOCTTa Ha [lpyXecTsoro
M Herosmre napmyuHmv noToum.

ycunmaTa ca HAaCOYeHM KbM NOCTMraHe Ha ONTUMANHO
CbOTHOWEHMEe MeXAy B3eMaHMA M 3agbMXKEeHMA C nnasall, nAUMXBeM
NMPOUEGHT, a CBHUO U CHBNAfAeHUe B NepuoauTe Ha NPOoMAHA Ha NUXBEHMTE
NPOLIeHTM.

JINKBUOHMAT PUCK Ce U3pa3fnBa B HEBbL3IMOKHOCTTA Ha
APYyXecTBOoTO Aa noaabpXa NoNnoXureneH GanaHc MeXay BXOoaRUuIMUTe M
u3xomgswnTe Cu napuuHM noroun. Ha rTosam eran nUKBMAHMAT pMCK e
CBBbpP3aH CBC 3aBUMCUMOCTTa Ha [lpyXecTBOTO OT cbOMpaHe Ha B3eMaHUATA
CM C uen obcnyxeaHe Ha 3aABINHKEHMATa CU NO ALNTrOBUTE BReHHM KHMIXa 1
Saema cu or EBBP. Kwm 31.03.2010r. [pyxecrteoTo noAnbpPIKa
nonoxureneH 6anaHc mexay exogaummre NapMYHM NOTOUM NO B3eMaHMATa

1 M3IXopAMTEe nNapuvYHM MOTOUM BBHB Bpb3Ka C ropenabpoenunre
nepuoaAnvuHM NNauwaHms.




BanyTHMAT pMcCK, CBLpP3aH C Bb3MOXXHM NPOMEHM Ha BaNyTHMUTE
KypcoBe, KOMTO Morart aAa NOBJIUAAT BBbPXY NAPUUHMTE NMOTOLUM, a OTTAM M Ha
(PUHAHCOBOTO CHLCTOAHME Ha [pyXecTBoTOo, € MMHUManeH. Kum Kpas Ha
OTHETHMA Nepuoa BCUUKM B3eMaHUA, ABNTrOoBM LLeHHU KHMXA U FONAMa 4YacT
OT pa3xoguTe 3a NMUXBUM U ONEPaATUBHUTE pa3xoaM ca AGHOMMHMpPaAHM B
espo. BanyTHuAaT Kypc nes/espo e chukcupaH Ha 1,95583nesa 3a 1 espo B
ChOoTBETCTBMEe Ha BanyrHuMar 6opa, KOeTo enMMMUHMPa HEeraTUuBHOTO
BNUAHWEe Ha TO3M BMA PUCK BBbpXY [lpy)XecTBOTO, TbM KAaTo TO He noagabpiKa
no3MuMM B Apyrmn BanyTm oCBEH B €8pO M Nes.

CTpyxrypara Ha kanutana Ha [py)KeCTBOTO Ce CbCTOM OT NaAPMIHM
cpepcrsa, nony4deHu 3aemum m cobcrseH kanuran. Crpemexxs»T e ga ce
noaAmpXXa W ynpasnaBa [QEeUCTBaWLO NpPeAnpUATMEe, KOeTO ONTMMM3Mpa
Bb3BpblUlaeMoCcTTa Ype3s nopaobpasane kxoedmumeHTa Obir xkom cobcrseH
Kanuran.

10. Towprosckm u papyrm 3aabmKeHMa - Kkbvm 31.03.2010r.
3agbINKeHUATa Ha APYXeCTBOTO Ca KaKTo crneaBa:

= 3aABINKEeHMA KbM CBBbp3aHM npeanpuatua - 870 xun.ns., karo
869 xmn.ne. or TAX ca No cnOYEeHM KROroBOpM 3a UEeCUR 3a nepuoaa
01.01.2010-31.03.2010r.

- 3agbIDKeHuA 3a ausuaeHT™ -101 xun.ns.

- 3ARBIMKSHUMA KbM gocrasumum — 17 xun.ns.

- 3AADBIKeHUMA KbM NepcoHana - 3 xun.ns.

- 3A/JIKeHNA KbM OCUTYPMUTEeNnHMU NpeanpuaTma — 1 Xun.ns.

- RPYrm 3aganunxXeHmna - 12 xun.ns.

OOuwio sagvmkeHuara Ha [pyxecrsoto kxbm 31.03.2010r.
BbLb3NM3ar Ha croumHocT 1004 xun.ns.

11. Npuxoan - xvm 31.03.2010r. npusHaTuaT PuHaHCOB npuxoa
BB BPpb3Ka € npupoburure (puHaHCOBM aKTUBK € B pa3mep Ha 384 xun.ns.

Kum parara Ha hbuHaHcoBua otuer [lpyxecrsoro e peanuaupano
olle (PpMHAHCOBMU NPUXOAM OT NMPUXOAU OT HEYCTOMKMU NO [OrOBOPU 3a LLECUR
B pasmep Ha 1 Xun.ns. u NnpuxoaMm or NMIMXBM NO ASNO3IUTH — 5 XUMN.NB.

12. Cu6uTnA, HacTenNuUnM cnen parara Ha 6anaMca - 3a nepmona
cnep parara, KM KOfiTO € CbhCraBeH (PMHAHCOBMA OTHET, A0 AAaTara Ha
nyGbnuKyBaHeTo My, He Ca HACTBNUAM BaAXHU WWUNN 3HAMUTENHM 33
AGMHOCTTa Ha NpeanpuATHMETO0 CHLOUTUA, HEONOBECTABAHETO Ha KOUTO 6M
NOBJINANO HA BAPHOTO U YeCTHO npeacTtasaHe Ha huHaAHCOBUTE OTUHETM!.




13. Caenkn mMmeXxay csbp3aHM nNUUAa - 3a nepuoaa AHyapmM-mapT
2010r. cpenknTe NO NpenROCTaABAHE HAa YCNYrM M NOKYNKa Ha B3@MaHMUN
mexay ,®PEEN” ACULL n ,Enemona” Al ca B paamep Ha 869 xun.ns. u ca
OCBILECTBEHM NpPM CbHUMTE YyCnoBua, npeobnapasaiily B caenku MeXxay

HEeCBLP3aHM NuMua, Karo ksm 31.03.2010r. coruiecreyBar HeypeaeHu canga
BBbB BPbh3Ka C ropenoCoueHMTe B3aMMOOTHOLUGHMA.

Aara: 29.04.2010r. CBbLCTABUTER: .W.,.}.. )
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