OTYET
HA JUPEKTOPA 3A BPBb3KH C MHBECTUTOPHUTE
3A JEMHOCTTA MY IIPE3 2016 TOXNHA.

YBakaemu AKIIHOHEPH,

Bpb3ku ¢ MHBECTUTOPHUTE € cTpaTernyecka ynpapieHcKa OTTOBOPHOCT, KOSATO MHTErpupa
(pMHAHCH, KOMYHHUKALIMW, MApPKETHHT W NpaBo B 00JacTTa HA LIEHHUTE KHWXKA M KanuTaloBUTE
nasapu. 3a Aa OnocpeacTBa Hai-e(eKTMBHATA ABYNOCOYHA KOMYHMKAUMSA MEXIY KOMMaHWATa,
(uHaHcoBaTa OOWIHOCT W JAPYrM 3aWHTEPECOBAHW JIMlA, KOETO B KpakHa cMeTKa AonpuHacs
aKLIMKWTE HA KOMNAHUsATA a NOJyyaBat CrpaBeaivBa OLEHKa.

Tosa onpeaeneHue 3a Bpb3KH C MHBECTUTOPUTE, NPUETO OT MexayHapoaHata ¢eaepaums
3a BPb3KHM C MHBECTHTOPUTE, € YTOUHEHO C pa30MpaHETO 3a poJsTa Ha JUPEKTOpa 3a BPB3KH C
MHBECTUTOPUTE.

OTroBOpHOCTTA, poasTa U e(PEeKTUBHOCTTAa Ha JUPEKTOpa 3a BPB3KH C MHBECTUTOPHUTE B
JPYKECTBOTO 3aBUCAT NMpPEAM BCMYKO OT aHraXMMEHTa Ha MEHWIKMDBHTA 3a OCUTypsBaHE Ha
no0pa Bpb3Ka C KanuTaldoBUA naszap, NpO3pavyHOCT M NMyOAMYHOCT Ha JeiHoCTTa W
PaBHOMOCTABEHOCT HA 3aMHTEPECYBAHUTE JULIA.

HeWHocTTa Ha AMPEKTOpa 3a BPbB3KM C MHBECTUTOPUTE CE€ OCHOBaBa Ha 3aKoHa 3a
ny0AMYHOTO MpejilaraHe Ha LEHHM KHWXXA, KOMTO perjamMeHTHpa OCHOBHMTE MY MNpaBa M
3aIbJIKEHNA.

JMpekTopbT 3a BPBH3KM C WMHBECTHTOpUTE KbM “CBuHekommiekc HukonoBo"AJl uma
CIEIHUTE OCHOBHHW (DYHKLIMHU:

|. ocbliuecTBABAa e(peKTHBHA Bpb3Ka MEXAY YNPaBUTENHUS OpraH Ha JpyXecTBOTO W
HErOBUTE aKLMOHEPU M JMLATA, TPOABWUAM HHTEpEC Ja WHBECTUPAT B LIEHHM KHHMXKA Ha
JpY’KECTBOTO, KaTro MM npedocTaBs MH(pOPMaLMA OTHOCHO TEKYWOTO ()MHAHCOBO W
MKOHOMHYECKO CBbCTOSIHWE HA APYXKECTBOTO, KAKTO M BCAKa Apyra MH(pOpMalLUi, HA KOATO Te
MMAaT NMpaso Mo 3aKOH B KAYECTBOTO UM HA AKUMOHEPH WJIH WHBECTUTOPH;

2. OTroBaps 3a M3npatlaHe B 3aKOHOYCTAHOBEHUS CPOK HAa MaTepHaNNTE 3a CBUKAHO OOLIO
CcbOpaHue 10 BCUUKHK aKLIMOHEPH, MOUCKAIN [a Cce 3aM03HaAT € TAX;

3. BOAM W CBbXpaHABA BEPHU M NBJIAHM MPOTOKOAM OT 3aCEJAHMATA HA YNPABUTEJHHA W
HaA30PHHSA OpraH Ha APYXKECTBOTO;

4. (n3m. - [IB, 6p. 8 ot 2003 r., B cuna ot 01.03.2003 r., u3m. - [IB, 6p. 39 ot 2005 r.)
OTroBaps 3a HABPEMEHHOTO W3MpaillaHe Ha BCHUYKWM HEOOXOAMMM OTYETH M YBEAOMJIEHUS Ha
APYXECTBOTO A0 KOMMCHATA, PEryjupaHus nazap, Ha KOMTO Ce TbPryBaT LIEHHUTE KHMXKA Ha
ApYXecTBOTO, U LlenTpanuusa aenosurap;

5. BOAM pErucTbp 3a M3NpATEHUTE MaTepuanu no T. 2 U 4, KaKTO M 3a NMOCTBITHIINTE
MCKaHWs M npenoctaBeHaTa wHdpopmauus no 1. |, KaTo onucBa W NMPUUMHWTE B Ciayuyail Ha
HenpeaoCTaBsHE HAa MOMCcKaHa HHpOpMaLUA.

[1pe3 2016r. ocHOBHHTE aKLIEHTH B J€HHOCTTA Ha IMPEKTOPA 33 BPB3KH C MHBECTUTOPHUTE
B JIpyxecTBOTO Osixa caeaAHuTE:

Ilonabpxkane Ha epeKTHBHA KOMYHHKAIIHS1 ¢ HHBECTHIHOHHATA OOLUHOCT H
pa3skpHBaHe Ha HH(pOpMalus 3a fAeifHocTTa Ha [[pyKecTBOTO.

[MoaabpkaHeTo Ha epeKTHBHA KOMYHMKalMA ¢ akuMoHepute, Komucusara 3a puHaHcoB
Ham3op, bbarapcka ¢ongoea OGopca, llentpanen npenosutap M MeauuTe npuaoOH 0COOEHO
3HaueHue npe3 2016r., npeaBuA HapacTBAlLMA Na3apeH HATUCK B YCJIOBMATA Ha CBETOBHA
(pMHaHCOBA U MKOHOMHYECKA KpH3a.



B MomeHT Ha kpu3a edeKkTMBHATA KOMYHHMKALMS € OT CbLIECTBEHO 3HAYE€HWE 3a
W3rpaxkjlaHe Ha Mo-rojisiMo J0BEpHE U MPO3PavyHOCT B OTHOLIEHHMATA MEXKAY 3auHTEpPECYBaHUTE
CTpaHMU.

[TybnnunaTa penytaums Ha e4HO JPYXKECTBO CTaBa CBLIECTBEH KOMIMOHEHT B
KanutanusauusaTa Ha pupmara.

“CBuHekommnieke Hukonoo”AJl ce npuabpxa OCHOBHO KbM HOpMaTHBHAaTa paMka Ha
3a/b/DKEHMETO 3a pa3KpuBaHe W OnoBecTsiBaHe Ha WH(opmauus, obycnapsio ce ot 3ITTLK,
Hapenba No2 3a npocnekTuTe W 3a pa3kpuBaHe Ha WHpopmauus oT nyOnuHHMTE ApYXKeCcTBa W
Hapenba 3a BoaeHeTo u cbXpaHsBaHeTo Ha peructpu ot KOH W noanexauurte Ha BnucBaHe
obcrosTencTaa.

3agaunTe Ha AMPEKTOpa 3a Bpb3KK ¢ MHBeCTUTOpUTE npe3 2016r. B ToBa oTHOLWEHUE OsiXa
cneaHuTe:

. KoMyHukauus ¢ akuMOHEpHW W WHBECTUTOPH — MW3rOTBSIHE Ha Marepuanu Mo

onpeaefeHn TeMW M Ha npec-cboOlleHus, ciaeaeHe Ha uHdopmauusTa 3a
KanuTanoBus nasap;

1. YyacTue B noArotoBkaTta Ha nepuoauuHata uHdopmauus Ha dpyxecTBOTO —
(TpUMeceuYHH OT4YeTH, TOAMWIEeH (UHAHCOB OTYET), OINOBECTABAHE Ha
NEPUOANUYHUTE MEXKIAMHHU OTHETH W roAMWHMS  (UHAHCOB OTHET Ha
JlpyxecTBOTO;

[1. OnogectaBaHe Ha uHpopmaunsaTa kbMm Meaunte, Komucusita 3a ¢uHaHCOB
Haa3op, lleHtpanen aenosutap u bbarapcka donaoBa Gopca. paskpvBaHe Ha
BbTpELHA HH(pOpMaLKS;

V. BbTpewHa KomyHukauus ¢ otaenute Ha JIpyxecTBOTO 3a rnosyvaBaHe U
MpeACTaBsHE Ha HaBpeMeHHa WH(oOpMauns oT U KbM TiIX. KoopauHupaHe u
OpraHuM3MpaHe Ha Y4aCTHUUMTE B pa3KpuBaHeTO Ha HHpopmauns 3a
JpyKeCcTBOTO;

V. CneneHne Ha MH(oOpMaLMATa 3a KaNMTaNOBKUS Na3ap; OCblUECTBsIBaHe Ha oOpaTHa
BPb3Ka OT KalnWTaNoBKs Na3ap KbM MEHWKMBHTA Ha [IpyxecTBOTO;

B n3nbaHeHue Ha Te3M 3a4auM U 3aAbIKEHUS, JUPEKTOPBT 32 BPBH3KKH C MHBECTUTOPHTE €
OTrOBOPEH 3a Cra3BaHe Ha HOPMATUBHO ONpeJe/IEHUTE CPOKOBE, MOArOTOBKATa /C HOPMATUBHO
ONnpeaesieHo CbAbPXKAHUE/ W H3NpallaHeTO Ha OTYETHTE W APYrM YBEAOMJIEHWS 10 BCHUKH
MHCTUTY MU, ONPEAE/IEHHN ChC 3aKOH.

[Tpe3 otueTHata 2016r. M3MCKBAHMATA KbM pa3KpuBaHe Ha MHQOPMALIMA 3a ChAbpXKaHUe,
cpokoBe, hopma, nosyvateau M u3Non3BaHu MHPOPMALMOHHU CPEICTBA ca CTPUKTHO CMa3BaHU U
npuiaraHy.

CobrinacHo 3akoHa 3a nyOAMYHOTO NpeafaraHe Ha LUEHHW KHWXKA, EMUTEHTHUTE ca QJIBXKHU
Ja pasKpuBaT peryaupanara nHdopmauus eaHoBpemeHHo Ha KOH u obwecTseHocTTA.

“CauHekomiuieke HHKoAGBO”AJl M3MbAHKM BCUYKW  W3MCKBAHMSA M YCMEIWHO Ce
peructpupa B Murerpupanata nHpopmaumoHHa cucTemMa 3a paskpuBaHe Ha HHdopmauus mno
enextpoHen nuT (E-Register), usrpaaeHa u noaabpxana ot KomucusTa 3a ¢prHaHcoB Haa30p.

Cnen kato 6sxa nMpoydeHH napameTpuTe U o(epTUTE Ha HAKOIKO MH(POpPMaLUOHHH
cuctemi, Oe B3eTO peleHue 3a cKiltouBaHe Ha aoroop cbe “Cepsusz @unancoy [Nazapu”EOO]]
n MudpopmaunonHara cucrema “Extri News”, kakto u ¢ nnatdopmata “investor.bg”, upe3 kouto
Aa W3NBIHABAME 3abJDKEHHETO 3a pa3KprHBaHe Ha UHGopMauus npea oOLIeCTBEHOCTTa.

[IpenocTaBsHeTo Ha u3uepnaTenHa, 10CTbIHA W AOCTaBEHA Ha Bpeme MH(opmaumns upes
“E-Register” u cuctemute “Extrt News” u “investor.bg” e 0CHOBHO 3aAb/XKEHUE HA IMPEKTOpA 3a
BPB3KU C MHBECTUTOPUTE. KOITO aKTHBHO yHacTBa W NPHU HEHHOTO CbOMPAHE M U3rOTBSHE.



[MonabpxkaHeTo Ha edeKTHMBHA KOMYHMKAUMS C WHBECTMLMOHHATA OOLWHOCT U
pa3KpuBaHETO Ha WMHpopMauus 3a AeiHocTTa Ha [lpyxecTBOTO. Lie Obae OCHOBEH AKUEHT B
JEMHOCTTa Ha IMPEKTOpa 3a BPb3KU ¢ UHBECTUTOPUTE U nipe3 2017r.

YcraHoBeH € 100bp CMHXpOH B pabdoTtaTta ¢ Komucusita 3a ¢puHaHcoB Haazop. bbarapeka
¢onnoBa H6opca u LieHtpanen aenosurap.

JIMpeKTOpDHT 3@ BPb3KH C MHBECTUTOPUTE € OTTOBOPEH M 3a HABPEMEHHOTO M3MpallaHe Ha
MEXAMHHWTE W ToAutuHUS ¢PuHaHcoBM oTyeTH Ha “OBB"AJl, ¢ kouTo *“CBUHEKOMIIEKC
Hukonoo™AJl uMa cKItOUEH IOTOBOp 3a KPEAMT, U KOETO 3aAbAXKEHHUE € 3a1ErHAN0 B MOCOYEHUS
JIOrOBOP.

[lpe3 oTueTHata 2016r. He ca perMcTpuMpaHu Clyyaud Ha pa3KpUBAHE HA HETOYHA WM
HekopekTHa MHpopmauurs. He ca 1onycHaTH HECHOTBETCTBHUSA C M3MCKBAHMATA HA 3aKOHA. KAKTO
B OTYETHUTE, TaKa U B CYETOBOJHUTE JOKYMEHTH.

[Tybanynata uHdopmMaums e cucTemMaTH3MpaHa. CbXpaHsaBa ce Npu AUPEKTOPA 3a BPB3KHU C
MHBECTUTOPUTE W € Ha Pa3NoOKEHHUE HA aKLIMOHepUTEe NpH noucksaxe. [loaabpxa ce perucTbp
Ha M3npaTeHuTe oTYeTH U yBeaomaeHus 1o KOH, bOb u LlentpaneH aenosurap.

BoaeHeTo H chbXpaHABaHETO HA BEPHH NMPOTOKOJH OT 3acejaHusTa Ha CbBeTa
Ha JHpeKTopHTe Ha Jlpy:KecTBOTO.

[lpouenypute, cBbp3aHu cbe 3acenanusTa Ha CJ] ca paznucaHu OCHOBHO B YcTaBa Ha
Jlpy»ecTBOTO M HOpMaTUBHaTa 0a3a.

[TocturHat e noOBP CMHXPOH BbB B3aUMOACHCTBUATA MEXKAY AMPEKTOpa 3a BPB3KHU C
uHecTuTopuTe U ChbBETa Ha AMpEKTOpUTE HA JIpyKECTBOTO NO OTHOWEHHUE HA NOArOTOBKATa M
npoBexaaHeTo Ha 3acenaHusta Ha CJ1. JIupekTopbT 3a Bpb3KkM ¢ MHBeCTHTOpHUTE noanomara CJ1
MO OTHOWIEHWE CNAa3BaHETO W MNPUJIAraHeTo Ha 3aKOHOBMUTE pa3nopeadM W YNpaKHABaHE Ha
npaBomoLLusaTa Ha uieHosete Ha C/I.

[Tpe3 2016r. ca nposeaenu obwo 10 /pecer/ 3acemanus uva CJI. Tlporokoaute u
marepuanurte oT 3aceaaHuaTa Ha CJ] ce cbxpaHaBaT npu AMPEKTOpa 3a BPb3KH C UHBECTUTOPHUTE.

Boau ce peructbp Ha npotokoaute oT 3aceanusita Ha CJl Ha “CBUHEKOMMEKC
Hukonoso™AJl.

Opranusupane Ha O6u10 cbOpaHHe Ha akuHOHepHTe Ha J{pyXKecTBOTO.

OOwHTe cbOpaHUs ce OpraHM3MpaT CbC CbACHCTBUETO HAa AMPEKTOpa 3a BPB3KU €
MHBECTUTOPHUTE, KOMTO OCBEH TOBAa MOXE /a yyacTBa B perMcTpUpaHeTo W npedposBaHETO Ha
NPUCHCTBALUMUTE, CAEAM Jand UMa HEOOXOAMMHS 3aKOHEH KBOPYM MPH MNPOBEXKAAHETO M
B3€MaHETO Ha pelIeHHUs.

PenoBHoto roauinHo 00wo cbOpaHMe Ha akuMoHepuTe Ha “CBMHEKOMIIEKC
Hukonoso™AJl npe3z 2016r. ce nposeae B cbOTBETCTBME ¢ YcTaBa Ha JIpyxKecTBOTO H
#HopmaTuBHarta 6a3a. CbOpaHHeTo Oe CBUKAHO B ChOTBETCTBUE C M3MCKBAHMATA Ha TbpProBCKUs
sakoH, 3IMTLIK u YcraBa Ha JlpyxecTBoTo. Matepuanure 06sxa U3roTBEHH W NPENOCTABEHHU B
cpok Ha KOH, bOb. LI/ 1 Ha BCUYKH aKLLMOHEPH., 3agBUIM YYacTHE Aa MM NOayyar.

[Topabpka ce M CLOTBETHUS perucTbp — “M3npatenn MaTepuanu 3a cBMKaHM OOLLM
cbOpaHMs Ha aKUMOHepHUTE.

Pe3yntaTtute oT 00110TO chOpaHHe Ofxa OrnaceHy CbracHO U3UCKBAHUATA U CPOKOBETE
Ha HopMaTHBHaTa Ha3a.

YTBbp:KAaBaHe HAa NPHHUHIKTE 3a 1006p0 KOPMOPATHBHO YIpaBJIEHHE.

H3nbanenne Ha [IporpamaTa 3a 106po KOpNoOpaTHBHO yNpaBJieHHe.
“Csunekommnieke Hukonoo”AJl usnwanssa [lporpama 3a 106po KOpnopaTMBHO
ynpaBsneHue, pa3paboTeHa B CbOTBETCTBME € MEXAYHApOAHO MPU3HATUTE CTaHIAPTH.
JIpy»KeCTBOTO OCBLIECTBSIBA CBOATA JCHHOCT, KAaTO Ce€ CTpeMM JAa npunara Hai-poOpute



NPaKTHKKW 3a KOPINoOpaTUBHO ynpaeieHue. KopnopatuBHOTO yrpapsieHUE BKIHOUBA MONUTUKUTE U
NPaKTUKKTE, KbM KOWUTO C€ NPUABPIKAT yNpaBUTEIHUTE opraHu Ha “CeuHekommnieke Hukonoso™
AJl. 3a na ce rapaHTHpa Bb3MOXHOCTTa Ha aKLHOHEPHUTE Ja YNpaXKHABAaT BCUUYKWTE CHU MNpasa
KaTo HEroBU COOCTBEHULIH.

[To cBosiTa CHLUWHOCT KOPMNOPATHUBHOTO YNpaBjieHWE MNPEACTaBisBa YMNpaBjeHUe Ha
AKLMOHEPUTE TNOCPEACTBOM M30paHWTE OT TAX YNpaBWTE/NHM OpraHu, C LEN Aa ce rapaHtupar
JIOXOUTE OT UHBECTULIMUTE HA aKIIMOHEPUTE.

LleaTa Ha nporpamara 3a KOpnopaTuBHO YrNpasJjeHHe € Ja Ce MOANOMOrHaT ycuausaTa
Ha ynpaButeaHute oprain Ha “CBuHexommniexc Hukonoso” AJl na ynpaasiBaT €(peKTUBHO
JIPY)KECTBOTO W 3a ObAT Cna3eHW W3WCKBaHMUATA Ha 3akoHa 3a NMyOJMYHOTO MNpajnaraHe Ha
ueHHu kHika. C npujaraHeTo Ha Tasu nporpama e ce NoCTUrHe no-e)eKTUBHO M3M0A3BaHE Ha
pecypcuTe Ha JApYKECTBOTO, LLUE CE 3aCHIM HEroBaTa KOHKYPEHTHOCMOCOOHOCT.

Pamkata Ha KoprnopaTMBHO YyMpaBfeHWe 3aliuMTaBa MpaBaTa Ha aKUMOHEPUTE,
OTHOCHO CHTYPHOCT 3a peructpauus Ha coOCTBEHOCTTa, MpeJaBaHEe W MPEXBbPJAHE HA aKLWH,
CBOEBpEMEHHa nHdopmaLus 3a APYKECTBOTO, yyacTue B 00110 chbOpaHue Ha akLUHOHEpH, U30op
Ha uieHoBe Ha (CbBeTa Ha JUPEKTOPUTE, yyacTWe B pazfnpeacieHueTo Ha rnevandara Ha
ApyxecTBoTo. KoprnoparuBHoTo yrnpapieHue OCUrypsiBa CBOEBPEMEHHO U TOYHO pa3sKpHUBaHE Ha
WH(OPMALIMA MO BCHMUYKW BBIPOCH, CBHP3aHW C JAPYKECTBOTO, BKJIIOUYMTENHO W (PUHAHCOBO
MoN0XEHHUE, pe3ynTaTuTe oT AeHHOCTTa, COOCTBEHOCTTA U YNPABACHUETO HA APYKECTBOTO.
Lleaure u 3apauute Ha [lporpamara ca npunaraHe W yTBbp)KAaBaHE Ha MEXAYHApOIHO
MpU3HATUTE CTAHAApPTH 3a A0OPO KOPNOpaTHBHO YMNpaBieHHWE B APYXKECTBOTO, MOBULIABAHE HA
JIOBEPHETO Ha aKLIHOHEPUTE MU MHBECTUTOPWTE, 3aUHTEPECOBAHU OT YIPABICHHUETO U AEHHOCTTA
Ha JpPYXECTBOTO, 3allWTa WHTEPECUTE HA aKUMOHEPUTE M WHBECTUTOPUTE, CbACHUCTBUE 3a
pa3BUTHE Ha yCMeniHaTa cTonaHcka AeMHOCT Ha ApYyKeCTBOTO.

Jpyru oTroBOPHOCTH M ACHEKTH OT AEHHOCTTA HA JAHPEKTOpPA 32 BPB3KH C
HHBECTUTOPHTE:
e (CnasBaHe 3aAb/OKEHHUS 3a AbKUMara rpuxka u noanaHocT. OcbluecTBaABa (GPYHKUMUTE CH C
rpuxata. KosiTo ao0pus Tbprosew Lie MOJOXKK Mpu NoA0OHW 0OCTOATENCTBA, B MHTEPEC Ha
JIpy»ecTBOTO ¥ BCUUKH aKLIMOHEPH.
® JIupeKTopbT 3a BPBH3KW C MHBECTUTOpPUTE cjeAd U WH(POPMUpA YNpaBUTEIHWA OpraH Ha
Jpy»ecTBOTO 3a TbProBusiTa C aKUMW Ha peryjuMpaHus nasap M UEHUTE Ha aKUUUTE Ha
HpyxecTBOTO.
[Mpe3 2016r. Ha peryiMpaHus nasap ca U3BbpLieHM 2 /ABe/ cAeakH C akuuu Ha JIpyKecTBOTO Ha
peryanpanus nasap ¢ TbprysaH obem 164 /cto wectaeceT M yeTupu/ 10Ta, 060pOT Ha peryupaH
nasap 527,10 aB., kaTo nocieaHaTa cpenHo-npererjieHa ueHa Ha akuuuTe e 3,300 nepa KbMm
15.06.2016r.

Beuuku abmxkumu taken kbm KOH, bOb v LI 3a oTueTHaTa rognHa, ca BHECEHU B CPOK.

JlupekTop 3a Bpb3KH C
MHBECTUTOPUTE:

/Renstn Anmos/



