, TPAHCCTPOM-BYPI'AC* AA,
Koncoauanpann Mexannnn ¢puHancosn ordetn 3a 2019 roansa
BCHYKH CyMH Ca H3DA3EHH B XHA.AB., OCBEH 2KO H3PHYHO HE € Ka3aHO APYTQ

MOSICHEHUA KbM OUHAHCOBUTE OTUETH
1. O6ma undopmanus

“TPAHCCTPOU-BYPTI'AC” AJl (HapHYaHO MO-HATATHK Ole “IPYKECTBO-MAMKa™) € aKIMOHEPHO APYKECTBO,
perucrpupaHo B bwiarapms ¢ ®upmeno peno Ne3249/18.07.1994ron. ma BOC. Cepmanumero W agpechT Ha
yIpaBJieHHe Ha APYXKECTBOTO ca: rp. Byprac, yi. ,,Yenencka™ Ne 8.

OcHoBHaTa JAeHHOCT Ha pr)KeCTBOTO-MaﬁKa € CBbp3aHa CbC CTPOHUTCIICTBO Ha XHUIPOTCXHUYCCKH CHOPDBKCHUA,
NPUCTAaHHIIHO, IPOMUIIJICHO, KAKTO H €J1. MOHTa)XXHHW, BOAOIIPOBOAHU H KaHAJTU3AaIITMOHHU MPEXKH, YCIIYTH C TCXKa U
JI€Ka CTPOUTEHHA MEXaHW3alla, aBTOTPAHCHOPT, IPOU3BOACTBO HA 6CTOH, CTOMaHOOETOHOBH CJIEMCHTH, OTIaBaHC
o4 HAaCM Ha ABIKHMO U HCABMKUMO NMYINCCTBO.

JpyxecTBOTO-Maiika ce yIpasiiiBa 1 peacTapiinBa oT Hukomnait Munes - M3mpiaHuTEICH IUPEKTOD.

JpyxecTBOTO-MaliKa MMa PEerMCTpHpaH KanmuTtan B pasMep Ha 87 714 nesa, pasnpeneneH B 87 714 6pos nouMeHHN
aKIUH, BCIKAa ¢ HOMHHAITHa cTOMHOCT oT 1 neB.

IpyxectBoTo-Maiika e npeanpuarue ot I'pyna. To e Maiika u H3FOTBS KOHCOJIUANPaHU GUHAHCOBU OTHETH, KOUTO
ce my0OnuKysar B ThProBCKHA PerucThP.

B rkonconuoupanuasm omuem za I—eomo mpumeceyue 20192. na “Tpanccmpoit — Bypzac” Al enuzam cnednume
opyacecmea:

“Xopu3oHT TpaHc wunxeHepunr” 33/ yupenmeH Mexnmy: ,,Ipascctpoii — Byprac” AJl, EMK 102003626,
npencrapnaeado oT HuHa ATtaHacoBa bornaHoBa — H3IBIHUTENCH AMPEKTOP, ChC CEOAIHIIE M agpec Ha
ynpasneHue: Ip. Byprac, yn. ,Ycmencka” N8 m ,,Xopmsont 4”7 EOOJ], EHMK 102886852, npeacraBnaBaso OT
Esrenn XKenaskos I'aHeB, cbe cenanuine 1 agpec Ha ynpasienue: rp. Byprac, yn. ,.Jle6ent” N 46, ¢ nen yyactue B
oblIecTBeHa TOpbYKa 33 H3IBIHEHHE Ha 00exT: ,Pasmmpenme BuK um en. mMpexu B kB. Capadoso KIIC ¢
Tpadonoct”.

33/1 Koncopumym ..Texnoerna 2001 — KypopTHO cTPOHTEICTBO” , YIpeneH MexXay: ,, [paHccTpoit — Byprac”
AQl, EHUK 102003626, npencranssaHo or Huna AranacoBa Bormanosa — M3NIbiIHHTENEH IHPEKTOp, ChC
ceJanullle U aJpec Ha yupasienue: rp. Byprac, yi. ,,.Venencka” N8 u ,,Texnocrun 2001” EOOJI, EMK 130520680,
npencrasigsano ot mK. Toxop VisaHoB TomopoB, che cefanuie U agpec Ha ynpasnenue: rp. Codus, x.x. ,,OBua
Kynen” 2, 6m.39A, ¢ nen yyactue B obImecTBeHa mopbuka 3a o0ext: ,,/i3paboTBaHe Ha TEXHHMYECKH NPOEKT U
H3BBPHIBAHE HA aBAPHIHU PEMOHTHH CTPOUTENHH Pal0OTH — OCYIIMTENHH MEPOTPHATHSA, KOHCTPYKIMH 32 OKaUBAHE
Ha HOBO OCBETJICHME, CIEKTpo0O3aBexJaHe W OCBETHTENHa ypenba Ha TyHen ,,EdeMHINKa” Ha aBTOMArucTpajia
»XEMYC”. :

“Tpanccrpoii ol naiinnain” EOOL!' , EWK: 102837563, c mpenMeT Ha HeHHOCT: HpOyYBaHe, HPOEKTHpAHE,
CTPOMTENCTBO, M3TpaXAane Ha TPLOOIPOBO 3a TPAaHCHOPTHPaHe Ha HenpepaboTeH HedyT. PazmMep Ha MHBECTHLIMATA

3500 1B. — 100% ot KanuTana ¢ coGCTBEHOCT Ha JPyiKeCTBOTO-MalKa;

“Tpanccrpoii koucyar” EQOJ, EMK: 102864222, ¢ npenmeT Ha OeHHOCT: KOHCYJITAHTCKA JSHHOCT, ASHHOCTH 110
U3NaBaHE HAa CEpTUHKATH 3a CTOKH M MaTepuand, o0ydeHWe Ha Kaipd, THPTOBCKO NPEACTABUTENCTBO WU
HOCPETHHYECTBO, CAEIKH C UHTENEKTyanHa COOCTBEHOCT, KOMHCHOHHY, CIICAUIHOHHY U TIPEBO3HHA CHENKH. Pasmep
Ha pusecTunEaTa 3500 mB. — 100% ot karmuTana € co6eTBeHOCT Ha JpykecTBOTO-MalKa.

»TCHuBecr Byprac* EAJ, EWK: 204672652, ¢ mpeaMer Ha HEHHOCT: [JaBaHe IIOJ HaeM W
€KCIUIOATAlA Ha COOCTBEHH HEABIDKMMM MMOTH M BCAKAKBU IEHHOCTH, He3abpaHeHH OT 3aKkoHa. Pasmep
Ha uHBecTuuMaTa € 4 577 100,00 1B. — 100% or karmurana e cobcrBeHoCcT Ha JlpyxecTBOTO-Malika upes
aFmopTHa BHOCKA.

loguniHuAT XOHCOMMIMpPaH (UHAHCOB OTYET € 0Topn3npaH 3a ny6nmcyBaHe oT YnpaBuresHus cbBeT Ha 03 anpym
2019 roauna.

2.  O06001IeHO NPeACTABSIHE HA 3HAYHMUTE CUECTOBOAHH MOJMTUKH



,TPAHCCTPOM-BYPI'AC“ AA
Koucoananpanu mexansHu dnaagcosu oryern 3a 2019 roanna
BCHYKH CyMH Ca HSPBSGHH B XIIA.AB., OCBEH AKO H3pIIqHO HE € YKa3aHO APYro
OCHOBHHUTE CYETOBOAHU NOJIUTUKH, IIPUIAraHy IPHA A3rOTBIHETO HAa TE3U q)HHaHCOBI/I OTYECTH, Ca NPECACTABCHA I10-
A0Iy. Te3u nonuTHKNM ca npuiaralni NocHCAOBAaTCIIHO 3a BCUYKU NPCACTaBEHU IICPHOAH, OCBCH aKO H3PHYHO HC €
IIOCOYCHO PYTO.

2.1. OcHnoBa 32 H3TOTBSIHE

Kouconuaupanure (pUHAHCOBH OTYETH Ca W3TOTBEHU CHINIACHO M3HCKBAHUATA HA OBITrapCKOTO CUETOBOAHO
3aKOHOJATEIUICTEO B HAIlOHATHATA BalyTa Ha Pery6iuka Bpirapus- Obirapckn ies.
Ot 01.01.1999r. GbNrapcKuAT JieB € ¢ huKcUpaH Kype kpM eBpoto: 1,95583 siena 3a 1 espo.
TOYHOCTTa HA CyMUTE NIPEJICTABEHH BbB (PMHAHCOBUTE OTIETH € XIISAM OBITapCKi JieBa.

Hacrosmure koHcomuawpasu (HHAHCOBU OTYETH Ha “TPAHCCTPOU-BYPI'AC” AJl ca W3FOTBEHH B
CHOTBETCTBHE C WM3MCKBAHUATA Ha MexmIyHaponuute cranmapTd 3a ¢(unancosu otuetn (MCDO), mpuetu or
Komucusara Ha EBponelickus Cb103.

Te ca W3TOTBEHM H B ChOTBETCTBHE C WM3HCKBaHMATa Ha MeXIyHapojmHmTe CTaH#apTH 3a (HMHAHCOBA
OTYETHOCT, MyGNHMKYBaHM OT MEXAYHApONHMA CBBET [0 CUSTOBOAHM CTaHAapTH. Beowuxu MexmyHapoaHu
CTaHAapTH 33 (UHAHCOBH OTYETH Ca ITyONUKyBaHH OT MeXAyHapOAHIA ChBET IO CYETOBOIHMU CTaH/@PTH, B CHJIA 32
rMepuofa Ha M3TOTBAHE Ha TE3M KOHCONHMAMpAHHM (HHAHCOBH OTUETH, Ca HpHETH OT EBpOmeHCKus Cbio3, upes
Tporneypa 3a ono6peHue, ycraHoBeHa oT Komucusnata Ha EBporielickus Cbio3.

Kouconuaupanure GpuHAHCOBM OTHETH Ca M3TOTBEHH Ha MPUHIMNA Ha NeiicTBalia rpyna BPeAnpHaTHA, KOETO
Opejnoniara, 4e APpYyXKecTBaTa IIe MPOXbIDKAT IefHOCTTa CH B 0603pHMO Opacine.

H3roTBaHETO Ha KOHCONMOMPaHUTEe (GHHAHCOBH OTYeTH B choTBeTCTBHE ¢ MCOO m3MCKBa M3NOA3BAHETO HA
OTpeIeNieHN CEPUO3HH CUETOBOTHH OLICHKH. TO Ollie M3KCKBA OT PHKOBOICTBOTO A4 IIPaBH ONpPefesieHu MPEHEHKH B
[poLeca Ha IPUIaTaHeTo Ha CYCTOBOJHUTE NOJIUTHKY Ha ApYkecTBOTO. OOIacTuTe, B KOWTO C€ € Hajaraja no-
BHCOKA CTEMEH HAa NpElEHKa MM YCIOXHEHOCT, WM 001acTHTe, B KOMTO NONYCKAHHATa ¥ NPHOIH3HTEITHHTE
OLECHKH Ca 3HAYHMH 33 KOHCONMAUpaHuTe (PHHAHCOBY OTYETH, Ca ONOBECTEHH B Genexka 4.

Hoxymenmu, usdadenu om Coveema no medxcOyHapoOHu cuemosoonu cmandapmu (CMCC) u Komumema 3a
paszsicHenue Ha MenCcOYHApOOHU cmandapmu 3a gunancoeo omuumane (KPMCDO), npuemu om Eeponeiickama
Komucus

Peznamenm 2018/182 om 07 ¢pespyapu 2018 200una

Hsmenenus B MC®O11Ipnnarane 3a m-pBH BT Ha MexkyHAPOIHUTE CTAPDHAAPTH 32 (PUHAHCOBO OTYHTAHE
— Te3W M3MEHEHHs He 6 OTHACAT 10 JAPYKECTBOTO;

Hsmenenns B MC®O0120noBecTsaBane Ha ASJIOBH y4YacTusl B APYrH HPEANPUSITUS — M3MEHEHHMETO H3HCKBa
KOTaTo yyacTHe € KIacH(pHUIMUPaHO KaTo ABPKaHO 3a Ipoxaaxkba B choTBeTcTBHE ¢ MCOOS npeanpuaTneTo na He
mpepcTaBs o6o0mera (uHaHcOBa WH(pOpMaIMA 332 TOBA ABMIEPHO, CBBMECTHO MM ACOHMMPAHO IPENNPHATHE.
Crnopen OlleHKHTE Ha PbKOBOJICTBOTO Te3M N3MEHEHNS HAMA A 3aCErHaT OTUCTUTE Ha NPYKECTBOTO; -

Hamenenuss 8- MCC28HHBecTHIIMH B aCOUNMMPAHH NPENNPHSITHS M ChHBMECTHH NpEANPUATHS — CIOpEX
I3MEHEHHETO KOTaTo ¢IHA MHBECTHUWA € HapaBeHa upe3 MpEINpHATHE, KOETO € OPraHu3allis 38 PUCKOB KanuTal
Wix B3auMeH (DOHI, ITOB TPBCT WIM MONOOHM, PEINPHUATHETO MOXeE Ja m3depe 1a OLEHABA MHBECTHLMATA MO
cnpeBelIMBa CTOMHOCT 4pe3 mewanbara wind 3arybata B ceotBercTBHe ¢ MC®O9. Crnopen oucHkure Ha
PBKOBOIICTBOTO Te3W M3MCHCHMS HAMA JIa 3aCerHAT OTICTHTE Ha JIPYKECTBOTO;

Peazza.zweHm_ 2018/289 om 26 gpespyapu 2018 coouna

Uzmenenus 8 MC@O2IInamane na 6azaTa Ha aKIMH — M3MEHEHUATA C€ OTHACAT A0 NIPOMEHM B TPETHUPAHETO HA
oCJoBHUATa 32 MPUAOOMBaHe, MPU3HABAHE WM OLEHKM NPH CHAENKU C IUlamaHe Ha Gasara Ha aKiuH, YPEXZaHH C
AapUUHH CPENCTBA IIIH TAKHUBA C HETHO ypexIaHe Ha 3aIb/DKCHI 33 YIbpKaHe Ha JaHbKa IPU M3TOYHUKA, KAKTO U
HAKOM onoBecTABaHUs. Te3n W3IMEHEHNUs He c€ OTHACAT A0 OPY’KECTBOTO;

Peznamenm 2018/400 om 14 mapm 2018 z00una
Namenenns B MCC40MuBecTHIHORHN HMOTH — B U3MEHEGHHUETO MMa NPELU3NPAaHE HA TOBA KOra HMa NpoMsua B
M3OI3BAHETO HA WHBECTHIUOHESH MMOT. CrIOpes OHEHKUTE Ha PHPKOBOACTBOTO TE3W M3MEHEHMA HAMA Jia 3acersar

OTHETUTE Ha APYIKECTBOTO,

Peznamenm 2018/498 om 22 mapm 2018 200una



L, TPAHCCTPOM-BVPTACY AA

Komncoamanpany mexansaHn duHaHcosu oTtuety 32 2019 roansa
BCHYKH CyMH €4 U3PA3EHH B XHA.AB., OCBEH 4KO H3PHYHO HE € YK4A3aHO APYTO

Hamenenns 8 MCPO9IPunraHCOBH HHCTPYMEHTH — Te3d H3MEHEHMS BJIM3aT B CWA 332 OTYETHU HEPUOIY,
3aroyBally Ha win cien 01 sayapu 2019 roauna ¥ KM HaTaTa Ha N3TOTBIHETO HA TE3W OTYETH PBKOBOACTBOTO HE
€ B CBhCTOfHME Ja HalpaBH OIEHKa Ha edexTa OT BH3NCHUCTBHETO HAa Te3W NPOMEHH BBHPXY OTUETHTE Ha

IPYKECTBOTO;

Peznamenm 2018/519 om 28 mapm 2018 200una

Horo Pazscrenune22Cpenxm B yyXAecTpPaHHA BAJIYyTA U aBAHCOBO BB3HAIPaKIeHHEe — Pa3sICHEHUETO ce
Npuiiara 1o OTHOLICHHE HA CHENKH B Uy)XICCTpaHHA BalyTa, IPH KOWTO NPeANPUATHC NPH3HABA HEMapWieH aKTHB
MM TIaCHB, NPOU3THYAIL OT IUIAIAHETO WIM MOJy4aBaHETO HAa aBAaHCOBO BB3HArPaXACHUE, NPEAU NPEINPHATUETO
Ja MPU3Hae ChOTBETEH AKTUB, MPUXOXA WIH pasxod. Onpeaens ce, 9e gaTaTa Ha CIEKATa, Cy)Kela 3a OIpeneisiHe
Ha OOMEHHHS KypcC, H3NON3BAH NpPH ITHPBOHAYAIHOTO IPH3HABAHE Ha CHOTBETEH aKTWB, IPHUXOJ MM Pa3Xof, €
JaraTta, Ha KOSATO HpPEANPUATHETO ITHPBOHAYAIHO TPW3HABA HEMAPWYHWA aKTHB WM [AacHB, NPOWITHYAIl OT
MNallaHeTo WM [ONyYaBaHETO HA aBaHCOBO BB3HarpaxkaeHWe. ThH KaTo JpPYXKECTBOTO HAMAa CHENKUTE B
qy)KAECTpaHHA BallyTa TOBa U3MEHEHHE HAMA 1a 3aCETHE OTYETUTE My.

Peznamenm 2018/1595 om 23 oxmomepu 2018 200una

Hogo Passicnenne23 HecurypHoceT nipu AaHBYHOTO TPeTHPaHe HA AOX0Aa — Te3M M3MCHEHHS BIM3aT B CWIA 3a
OTYECTHH [ICPUOAH, 3aN0YBaINy Ha wnu ciexn 01 suyapu 2019 romuna U KbM [JaTaTa Ha H3TOTBSHETO HA TE3H OTUETH
PBPKOBOACTBOTO HE € B CHCTOSHME [Ia HAampaBu OLEHKa Ha e(ekTra OoT BB3ACHCTBHETO HA Te3W IPOMEHH BHPXY
OTUETUTE HA IPYKECTBOTO;

PBHKOBOACTBOTO HOCH OTFOBOPHOCT 32 OIEHsABaHe crocofHOCTTa Ha ['pynaTa ma mpoAbsiky da GyHKUHOHUpA KaTo
pefictBamy mpeanpusitui. Hue He "Bbh3HaMmepsBaMe Ha JMKBUAWpaMe Ipymata, HHUTO [Ja IpeyCTaHOBSIBaMe
JefHOCTTa I, OCBEH aKo Ha IPaKTUKA HAMaMe JPyTa aJITepHATHBA, OCBEH Ja IMOCTHIINM IO TO3H HAYHH.

2.2. TIpeBexxpaHe Ha YyXxIeCTPaHHA BAJIyTa
DyHKYUOHANHA 6ARYMA U 6ANYMA HA NPEOCMABSHE

CTaTI/IPITe, BKJIIOYCHU BBHB KOHCONIUIUPAHUTE (I)I/IHaHCOBI/I OT4YCTH, C€ H3MEpBAT BBHB BallyTarTa Ha OCHOBHATa
HKOHOMMYECKA Cpelia, B KOATO Omepupa IpyxecTBoTo. ToBa e (yHKIMOHAIHATA BaTyTa, KOATO € W BalyTa Ha
npeacTaBaHe — Obarapck JieB (bgn).

Uy:xaecTpaHHa  BajlyTa € BCfKa BalyTa pa3iddyHa oT (YHKUHOH&IHATa BamyTa /Opirapcku JIeB/ Ha
JPYHECTBOTO.

Ipegesicoane u canda

Caenkute B 4y)KIEeCTpaHHA BallyTa ¢a NpeBelcHH BB (HYHKIHMOHATHATA BayTa M0 OOMEHHHUTE KYpCOBE Ha HAaTHTE
Ha CAENIKHTE WM N0 NPEOLCHKA, KOTaTo CTaTuuTe ce npeonenssar. [lesanbure n 3arybure OT BAIyTHU Pa3lUKU B
pesyJITaT Ha ypemJaHe Ha TE3H CHENKH M OT NPeBeXAaHETO IO 3aKMOYHUTESTHITE KYPCOBe B Kpad Ha TOJUHATa 3a
NIapUYHNUTE .aKTHBY U ITacUBH, NCHOMUHUDPAHU B UYKAECTPaHHA BaIyTa, ce Npu3HaBaT B OTueTa 3a BCEOOXBATHUSA
noxon/Otyera 3a neganbata U 3arybaTta | Opyrus BCeoOXBaTeH A0XO0.

2.3. moTH, MAIUMHHA H CHODPBKEHHSA :
Karo IMOTH, MallIHH 1 ChOPBHKEHUS CE OTUUTAT aKTHBH, KOUTO OTTOBApST Ha xpurepuute 5a MCC 16 u nmat
CTOHHOCT Ha NMpU00MBAHETO paBHA WM MO-BHCOKa oT 700 (cemeMcTOTHH) JieBa. AKTUBHTE, KOHTO UMAT CTORHOCT
TO-HUCKAa OT IOCOYEHATa Ct OTYUTAT KaTO TeKYIUM Pa3XOiM 3a NepHoja Ha IpuHonoOuBaHe B CHOTBETICTBHE C
onoOpeHaTa CYETOBOJHA MONUTHKA. BCEKH IMOT, MamIvHa WK CHOPHKEHUE Ce OHEHABa MPY IPULOOUBAHETO MY 110
LICHAa Ha NpuIo6uBaHe onpenesieHa B ChOTBETCTBHE ¢ M3HCKBaHmATa Ha MCC 16.
JlpyxeCTBOTO € MPHENO Ja OTINTa MMOTHTE, MAIlMHATE U ChOPBHKEHMATA ¥ 000pyaBaHeTo B cboTBETCTBUE ¢ MCC
16 mo meHa Ha npuaoOuBase 0e3 BCHUKM HATpyHaHM aMOPTH3ALMOHHH OTYHMCICHHMA M HarpynmaHa 3aryba ot
obe3neHKa.
IpunaraHeTo .Ha HCTOPHYECKATa LieHA € MOAM(DMLEPAHO € IPEOLEHKAaTa Ha HAKOM MMOTH, MaluMHH,
CBHOPBKEHHUA IO TAXHATA CIpaBe/jiuBa CTOHHOCT.
Pas/iKuTe OT W3BBPIIEHUTE NPEOLEHKH ca (HOPMHUpATH IIPEOLIEHBIEH PE3EPB, KOMTO € 3 698 284,28 nepa.



LSTPAHCCTPOM-BYPIACH AA

Koncoananparm mexansnn ¢pusancosu oraers 3a 2019 roanna
BCHUKH CyMH €4 H3Da3€HH B XHA.AB., OCBEH 4KO H3PHUHO HE € YKA32HO APYTO

3emuTe, crpajgure, CBOPBKEHHSTA K TNPOM3BONCTBEHOTO ofopyaBaHe, Hammgud kbM 31.03.2019r. ca
NpefCTaBeHH N0 CAPaBEIMBA CTOMHOCT, IPUETa 3a IIPOABEHATa UM CTOMHOCT Ha IpHIo0HBaHe MUHYC HATpyNaHaTa
aMopTu3aLys.

ITpu pexnacudukanmsra Ha axrupure oT I'pyma CropbikeHHs e npexsspiieH B I'pyma 3emu axtuB —
Hacunno pasHume BeptukaiHa manuposka MTH 109 000 k.M .OtueTHaTa CTOHHOCT € HPEXBHPJIEHA KbM AKTHB —
Tepen MTDB Byprac 120 725 kB.M u € oTIMcaHa HaTpyllaHaTa aMOpPTU3alMdA, ¥ ChC CBIIATa CyMa € YBeIWYeHa
CUEeTOBOHATA nevyanba 3a JaHbuHM Henyu. /ChriacHo AKT 3a IbpxaBHa cobcrBeHocT oT 13.04.1995 r. u 3anmosexn
NePT-11-861/08.11.2002 r. ot OOnacteH ynpaeuresa Ha Bypracka o6nact./

Hskon oT MMOTHTE, MAIlIMHATE U ChOPHKEHUATA, ca OIIH IPEOLCHABaHHU ¢ IIpoLieHTH, 00siBeHu or HCU Ha
boirapus Bb3 OCHOBa Ha JeicTBAmOTO 3aKoHOZarencTBO N0 HekemBpu 2001 rommsa, mpu koero e dopmupad
IPEONEHBYECH Pe3epB. PLKOBOACTBOTO € H3BBPIIMIO IIPEIVIE] HAa BCUYKU 3HAUYMMH MAaTepPUATHU aKTHBH KbM
31.03.2019 r. ¢ nen npoBepka Ha AOCTOBEPHOCTTA Ha OaaHCOBATA MM CTOMHOCT.

PpkoBOACTBOTO cumra, 4e¢ OanaHcoBara CTOMHOCT Ha AaKTHBHUTE KBM Tasd JaTa He MpeBHIIaBa
Bb3CTAHOBHAMATA MM CTOMHOCT ¥ CUMTA Ta3¥ CTOHHOCT 32 HAMEPEHa.

PBKOBONCTBOTO HE NpeAnpue NCHCTBUA 3a JOBEXKIaHe Ha OamaHcoBaTa CTOMHOCT IO CHpaBelIMBaTa UM
CTOMHOCT KBM Ta3H JaTa, upe3 CAHOKPATHA MPEOLeHKa. PermeHueTo Ha ppKOBOACTBOTO C€ OCHOBABA Ha NPELIEHKATA
49€ Pa3sXxOJuTe, KOMTO IIE KOCTBa IPEOLCHKAaTa HE ONpaBHaBaTl I[OJ3aTa OT NPEACTABAHETO HA AKTUBHTE IO
crpaBeAiiBa CTORHOCT.

Tlocnenpamute pasxoAu ca BKTIOUEHH B 0anaHCOBaTa CTOMHOCT HA aKTHBA WM NIPU3HATH KaTO OTHENeH
aXTHB CaMO KOTaTo € BEPOATEH NPUTOK OT ObJeHIM HKOHOMHIECKH M3TOH, CRbP3aHHU C aKTHUBA, KbM JIPYXKECTBOTO U
CTOMHOCTTa My MOXe da Obje Halle)X[AHO u3MepeHa. banaHcoBaTa CTONHOCT Ha HOXMEHEHAa YacT € OTIHMCaHa.
BesikakBu Apyrd peMOHTH U NOAIPHIKKA ca oTpasenu B OTyera 3a mewanbara U 3ary6aTa ¥ Opyrus BceoOXBaTeH
Zoxox npe3 GUHAHCOBHUA NEPHOA, IPe3 KOHTO ca Bb3HUKHANIN.

HapactBaneTo Ha GanaHcoBara CTOHHOCT B pe3yJTaT Ha IPEOLICHKA Ha 3€MH M CTPaiy € OTHECEHO KAaTo
APYTH pe3epBH B cOGCTBeHMA Kamuran B OTdeTa 3a (PMHAHCOBOTO CHCTOSHWE. HaManeHHs, KOMTO MOKPHBAT
NPEIXOMHH YBEJIMYCHUA 32 €MH M ChHI aKTHB, ca 3@ CMeTKa Ha Te3H pe3epBu. BcaxakBu IpyrH HamalleHHs ca
otamrat 4pe3 OTdera 3a meyanbara u 3arybaTta m npyrus BceoOXBaTeH N0XOA. Bedka rogusa pasnukara Mexmy
amMopTu3auusTa, 6a3Upana Ha TPEONICHEHATA CTOMHOCT HA aKTHBa, MpH3HATa upes OTdeTa 3a meuanbara u 3arybata
W Apyrus BceoOXBaTeH AOXO0J, N aMOPTH3alUuATa, 6a3upaHa Ha OPUTHHAIIHATA CTOMHOCT Ha aKTHBa, Ce MPEXBBPIL OT
“IpyTH pe3epBy’” KbM “HepaslpelelnieHa negarda”.

I/IMOTI/ITC, MAIMWHWATC U CHOPBXECHWATA CC aMOpTH3HpaT IO JUHCHHMUA METOH 3a neprona Ha OYaKBaHUWA
TIOJIE3EH JKUBOT, ONpPEAECAeH KbM MOMEHTa Ha NMPHAOOHBAHE HA aKTHBAa. AMOPTH3AIMATA HAa aKTHBHUTS 33M0YBA OT
MOMEHTA, B KOHTO Te Ca HAIMYHH B APYKECTBOTO, Ha MACTOTO M ChCTOSHHETO, HEOOXOMMMH 33 SKCILIOATaluATa UM
10 HAYMHA NPENBUICH OT PHKOBOACTBOTO. AMOpTH3alUsTa HAa aKTUBHTE C€ IPEYCTAHOBSIBaBA HAa 1O paHHATA OT
nBeTe naTH: ' v _

JlaTaTa Ha KOSITO ca KJIacu(UIUpaHH KaTo TbPXKaHHM 3a poaax6a ceriacHo MC®O 5.

Y jarara Ha OTHHCBaHe HA AKTHBHTE.

AMOpPTH3aIIMATA HE CE NPEYCTaHOBABA B IEPHUOIH HA MPECTOH WK U3BXKIAHE OT aKTUBHA yoTpeda.

3eMu He ce aMopTH3upar. AMOpTI/I3aLII/I}ITa Ha APYTUTE aKTHBH CC W3THCIABA IO JIHHCCH MCTOM 3a pasnpénemﬂe Ha
CTOMHOCTTA M (I/IJII/I NpEeOoLCHCHATa UM CTOfIHOCT) 34 BpEMECTO Ha OYaKBaHUA IIOJIC3CH XXUBOT, KaKTO ClIcIBa.

I'pyna : . T'opnHu

Crpagu - 25
MaluHl U ChOPHKECHHS : 3.3
TpancnopTHu cpencTra U AP.aKTUBH : 6.7
CTONAHCKY HHBEHTap : 6.7

OctarbyBara CTOMHOCT U NOJE3HHUAT KUBOT HA AKTHBHUTE CE TIPEPA3MIEKIAT U aKO € HEOGXOIUMO Te Ce KOpUrupar
KbM BCsKa JjaTa Ha OamaHca.
banancoBara CTOMHOCT Ha akTMB Ce HamansBa He3a0aBHO 10 BB3CTAHOBMMATa My CTOMHOCT, aKO
GasiancoBara CTOMHOCT Ha aKTHBa € M0-BUCOKA OT OIICHEHATa Bh3CTaHOBIMA CTOMHOCT (BIbk Genexxa 2.5).
banancosara cToiHOCT Ha JaJieH UIMOT, MalllHHA, CHOPHIKCHHE U 000pyABaHe Ce OTIIHCEA :
v npu nponaxGa Ha akTHBa;
KOTaTo HE CE OYaKBaT HUKAKBH JAPYTrH MKOHOMHYECKH M3TOMM OT W3MOJI3BAHETO HA AKTHBA HITH
IIpH OCBOOOXKaBaHe OT aKTHBA,
OGekT MMOT, MalliHa Wi O0OpYIBaHE Ce OTIHCBA l'IpPI npozla>K6aTa My WIH KOTaTO He C€ O4YaKBaT
OpJely CTOMAHCKM TON3M OT MpONbDKaBailara ymnorpeda Ha axtusa. Ileyanfara wiu 3arybara,
BB3HHKBAIA OT OTIHMCBAHETO HAa MMOT, MAIllHA, ChOPHKEHHE WM 00OpyIBaHEe ce BKIOYBAT B OTYETa a
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NPUXOIUTE W Pa3XOAWTE, KOTaro aKTUBLT ce oTmHine. [leyanOure U 3aryOuTe OT OTIMCBAaHETO MM Ce
OHPEEIIAT KAaTO Ce ChIIOCTABAT MOCTHILICHUATA ¢ OalaHCOBaTa CTOHHOCT U €€ OTYMTAT B OTYETA 33 JOXOMIUTE.

Ileyanbure u 3arybure OT OCBOOOXKAABaHE c€ OMNpENeNAT 4Ype3 CpaBHABAHE Ha NOCTHIUIEHUATA U
OanaHcoBata CTOHHOCT M ca NPU3HATH B CTATHs “pe3ynraT OT Hpojax0HM Ha HeTeKymu akTuBYW® B OTueTa 3a
neganbara u 3arybarta U qpyrus BceoOXBaTeH AOXO0L.

Korato e mnpomaneH npeoneHEH akTHB CyMaTa; BKIIOYCHA B JPYTH PE3EPBH, €€ TIPEXBBPAA KbM
Hepa3npeeneHara neqganoa.

K®M Besika ordeTHa jgara JIpyxecTBoTo-Malika NpeLieHsABa Jaiu ca HajMlie MHINKALMHM, Y€ NaJeH aKTuB
Moxe 1a 6pae obesueHeH. Koraro chinectByBa mpu3HaK 3a o0esneHka, JipyxecTBoTO-Malika mpaBH oduIManHa
NprONU3HTENHA OLICHKA Ha Bh3CTaHOBUMAaTa crolHocT. Koraro 6anmaHcoBaTa CTOHHOCT Ha Ja/ieH aKTHB HaJBUILABa
HEroBaTa BH3CTAHOBUMa CTOMHOCT, akTUBBT c€ CUMTa 3a 00e3LEHEH M CTOMHOCITA My Ce HamalliBa O HeroBata
Bb3CTAHOBMMA CTOHHOCT. Bh3cTaHoBHMaTa CTOMHOCT € HO-BHCOKATa OT CIpaBeljiuBaTa CTOHHOCT, HaMaleHa C
pasxoJuTe 3a npoJax0bara ¥ CTOMHOCT B ynoTpe6a Ha akTHBa WX Ha 00eKTa, reHepUpall NapHIHU IOCTHILICHUS U
ce olpeJens 3a HHANBUIYaJieH akTHB, OCBEH aKo aKTHUBBT He FeHepypa NapUdHM IOCTHILICHNS, KOUTO ca 10 rojiiMa
CTeIleH 3aBHCUMH OT T€3H OT JPYI'U aKTHBH WIH IPYIH aKTHUBH.
KbM fata Ha KOHCOIMAHPaHHA (HHAHCOB OTYET HAMA MHAMKALHS 38 00€3LEHKA.

2.4. HemaTepna/iu akTHBH
Karo HeMaTepuanHUTE axkTHBU C€ OTYMTAT AaKTHBH, KOWTO OITOBAapAT Ha ONPEACICHUETO 3a
HeMaTepyalleH akTHB M OTrOBapsAT Ha KPHUTEPHHTE 33 OTUUTaHe Ha HeMAaTepHATHH aKTHBH (GOpPMYIHpaHH
B MCC 38. ‘
IT5PBOHAYATIHO HEMATEPUATHUTE AKTUBH CE OTHKTAT O IIeHa Ha MPUIOGHBaHe.
Llenara Ha npunoOMBaHe HA OTAENTHO MPUAOOWUT HEMAaTepHAICH aKTHB ce omnpeznens cerinacHo MCC38 u
BKJIIOYBA:
Y NOKynHaTa IeHa, BHOCHHTE MHTA H HEBH3CTAHOBHUMMTE NAHIM BHPXY TNOKYIIKaTa, ThProBCKHTE

'OTCTBIIKM U pabaTu ce npHucHanar;

BCAKAaKBH CBBP3aHH PaxOAHM a MOJrOTOBKATa HA aKTHBA 3a HErOBOTO OYaKBaHO H3MOJI3BAHE;
Ilenara Ha nmpuaoOUBaHE Ha HEMATEPUAICH aKTHB NPUAOOUT B 3aMAHA C HETNIAPHUEH aKTUB CE M3MepBa 110
CrpaBeINBa CTOHHOCT, OCBEH aKo :

pasMeHHaTa ASHHOCT HAMa ThProBCKA CBIHOCT; :

CIpaBeAINBaTa CTOMHOCT HHTO Ha MOMYYCHUS aKTHB, HUTO Ha JaJCHHUS aKTWUB, MOXe na Opje

HM3MEpEeHa HaIEeKIHO.
IpuoGHTHAT aKTHB CE H3MEPBA II0 TO3H HAYHH, AOPH aKo ley)KeCTBOTo He Moxe He3a0aBHO Jja OTIHLIE
HajieHus aKkTUB. AKO NPHAOCHTHAT aKTHB He € OLEHEH IO CTpaBeTuBa CTOMHOCT, HEroBaTa IeHa Ha
NpHAOGHBaHe ce H3MepBa 110 GajaHCOBaTa CTOMHOCT Ha JAa/ICHHUS AKTHB.
Ilenara Ha npumoOHBaHe Ha BBTPEHIHOCH3IAJCH HEMaTepHAIEH AKTHB CBIJIACHO MCC38 € Heropara
cebecTOMHOCT BKIIOUBAILA CyMaTa HAa PasXOMUTE, HANPaBeHH OT JaTaTa, Ha KOSTO HeMaTepHaHUAT
aKTUB € OTTOBOPHI 3a ITbPBYU NBT HAa KPUTEPUUTE 3a IPH3HABAHe.
Hemarepuannute akTHBH C€ OTUMTAT CJIe NMPHIOOHBAHETO MO CeOECTOMHOCT HAMAJIeHA C HaTpynasara
amMopTH3aLysl U HATPYIaHU 3ary6u ot obe3neHka.

JpyxecTBoTO-Malika OLICHABA JalM HOJE3HHAT JKUBOT Ha HEMAaTCpPHAICH aKTHB € OrpaHHuYeH WK
HEOTpaHHYEH.

HematepraneHn akTHB ce pasIIekaa, KaTo HMalll HEOrpaHUYeH MOJIe3eH JKMBOT KOraro, Ha Gasata
HA aHAIM3 HA CBOTBETHUTE (AKTOPH, HE CHIIECCTBYBA NPEABHIMMO OTPAHHMYEHHE 32 IIEPHOAA, Npe3 KOMTO
ce 0YaKBa aKTUBBLT Ja TCHEPHPa HETHH NapHYHU ITOTOLH 3a JIPYKECTBOTO.

Hemartepuannure akTMBH C OTpaHHYCH II0JI€3€H JKMBOT C€ aMOPTH3MPAT, & HEMATEPUAHUTE
AKTUBM C HEOTPAHUYECH JIOJIE3EH JKUBOT HE Ce aMOPTHIUpAT.
Hemarepuannute akTHUBH, KOUTO MOIVIEXKAT HA aMOPTHU3ALMs CE€ aMOPTH3HPAT M0 JMHEHHMS METOH 3a
CPOKa Ha ONPEACTICHU MTOJIE3CH KHUBOT.

AmopTu3aumuaTa 3amoysa, KOraro- akTHBBT € Ha DasmojioKeHHe 3a IMOJ3BaHe, T. €. KOraro ToW € Ha
MACTOTO ¥ B CBCTOSHHETO, HEOOXOmMMO 3a CHOCOOHOCTTA My ga pabOTH 1O HA4MH, OYAaKBaH OT
PBKOBOJCTBOTO. AMOPTH3aLMATA Ce NPEeKpaTsABa Ha [O-paHHAaTa OT:

JataTa, Ha KOSTO AaKTUBBT € KIacCH(PUIMpPaH KaToO ABpxkKaH 3a npojaxba (Wid BKIIOYEH B
JpyxecTBOTO 3a 0OcBOOOXKIaBaHe, KOSATO € JbPKaHa 3a npona>1<6a) B croTBeTCTBHE ¢ MCDO 5-

Jarata, Ha KOSTO aKTHBET € OTIIMCaH.
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Penymayus

Penyranmsra npeAcTaBiisBa Ha[ABMIICHHETO HA CTOHHOCTTA HAa NPUAOGMBAHETO HaJl CHIPABEIMBATA CTOMHOCT Ha
Hena Ha PYXECTBOTO B HETHUTS MACHTU(OHINPYEMH aKTHBH HAa NPHAOGHTOTO IBLICPHO TPEANPHITHE KbM JaTara
Ha npupobuBanero. Pemyranms npu npumoGuBaHe Ha IBINEPHM NPEANPUATHS Ce BKIIOYBA B IpynaTa Ha
HeMaTepUaHuTe aKTUBH. PemyTaliusara ce¢ TecTBa BCAka roAuHA 3a o0e3lleHKa W Ce OTYWTAa MO bPBOHAYANIHA
CTOMHOCT MHUHYC 3ary0H oT ofe3ueHka. 3ary0u OT o0e3LEHKA HA pedyTalMsi HE ceé BH3CTAHOBABAT. Ileyantu u
3ary6u or 0CBOGOXIaBaHE OT HPEINpPHUATHE BKIIOYBAT GalaHCOBAaTa CTOMHOCT HA peNyTalldara, CBBP33HA C
TPOJaNeHOTO NPEANPUSITHE.

Pemyraupnsara ce pasnpenesid KbM ¢AMHULKTE, TCHEPHUPAIIY IIAPWIHI HOTOLHM, 3@ NEITUTE HA TECTOBETE 3a 00e31ICHKa.
PasnpenensiHeTo ce NpaBH KbM OHE3M CHUHULYM WM IPYIHM eOWHMIM, KOMTO CE€ OYaKBa Ja MMaT [oNI3a OT Ou3Hec
KOMOMHAIMATA, OT KOATO € Bh3HUKHANA PEITy TAUMATA.

Topeoscku Mapxu u TuyeH3u

OrgenHo puno6GHMTH THPrOBCKM MapKM H JIMIEH3H CE NPEICTaBAT IO MCTOpudecka meHa. ThProBCKM Mapku u
JMICH3Y, NpUAOGHTH B OW3HeCc KOMOWHaIWsA, ce NPU3HABAT [0 COPaBEMIHBA CTOMHOCT KbM JaTaTa Ha
npuao6usanero. ThProBCKUTE MApKK H JIMHEH3M HMAT OTpaHUYeH IOJI€3eH KUBOT U C& OTYMTAT MO MBPBOHAYANHA
CTOMHOCT MHHYC HAaTpyNaHa aMOPTH3alLA. AMOPTH3ALIATA Ce U3YUCIABA 10 IMHEEH METON, 34 ia ¢ pasmpeneau
CTOHMHOCTTA HA THPTOBCKMTE MapKM H JIMIIEH3UTE 33 BPEMETO Ha IOJIE3HHUs] M XHBOT OT 15 10 20 roaysm.

Cogpmyep

Pasxony, CBBp3aHU ¢ HOJAIBPIKAHETO HA KOMIIOTEPHH cOBTYEepHH MpOrpaMu, ce MPU3HABAT 33 Pa3sX0od B MOMEHTA
Ha Bb3HHKBaHE. Pa3sxony Mo pasBUTHC, KOUTO IHMPEKTHO CE& OTHACAT JO AW3aiiH M TECTBAHE Ha MACHTUGUIMpPAH U
yHUKaJIEH COPTyepeH IPOAYKT, KOHTPOIUPAH OT IPYKECTBOTO, Ce MPU3HABAT KaTo HEMATepUalcH aKTHB, KOraTo ca
V3ITHITHCHH CITeJHUTE KPUTCPHH:

- HMa TEXHWYECKAa CTIOCOGHOCT 3a 3aRbPIIBAHE HA CO(PTYCpHHsS NPOLYKT, 3a ha € Ha pasnooxeHne 3a
npopaxoa; s

- PBKOBOJCTBOTO Bh3HaMepABa Ja 3aBbpLiy cCONTYEPHHSA POAYKT M A4 IO W3IO3Ba UK npouaBa

- ¥Ma CrIoco0HOCT 3a H3TON3BaHe WM NpoJaxta Ha COPTYEPHHA IPOTYKT; S

~  MOXe Ja ce OeMOHCTpHpa Kak CoMTyepHMA NPOLYKT INe TEHEpHpa BEPOATHHM ObIELIN I/IKOHOMI/I‘ICCKI/I
H3TOIM;

‘- Ha PasrioJIOKeHHe ca afeKBAaTHM TEXHMYECKH, QHUHAHCOBH U APYTH PECYPCH 32 3aBbPLIBAHE HA PA3BUTHETO
H H3II0JI3BAHE WM IpoJax0a Ha COPTYepHUS MPOIAYKT; U :

- pasxonure, OTHACAIIM ce 10 COPTyepHMA IPOAYKT TI0 BPEME HA Pa3sBUTHETO My, MOTaT Ja ObAaT HAIEXIHO
H3MEPCHH.

JIMpEeKTHO OTHACSALIATE Ce PAa3XOAH, KOMTO Ca KaIHTAIM3HPAHH KaTo YacT OT COPTYEpHUs IPOMYKT, BKITFOYBAT
pa3XoJiuTe 3a HACTHTe NHIA, Pa3BHBALIM COQTyepa, ¥ NOAXOLMIA YacT OT OOIMTe pasXxomu. J[pyrH pasXoiu mo
pa3sBUTHETO, KOUTO HE OTrOBAPAT H4 TOPHUTE KPUTEPWH, Ce NPW3HABAT 3a pasxo] B MOMEHTA Ha BB3HUKBAHE,
Pasxonu 1o passuTHe, KOUTO B NPEIXOAHM NIEPHONIH Ca IPU3HABAHM KAaTO PasXOIH, HE MOTAT Jia ¢e MPU3HABAT KaTo
aKTHB MIpe3 CHEABAIIY NEPHOIH.

PasxomuTe 3a pasBuTHE Ha KOMIIOTBPEH CO(TYep, NPU3HATH KaTO AKTHB, CE€ aMOPTH3MpAT 3a OYAKBAHMA HM
TIOJIE3€H HKHUBOT, KOHTO HE HANXBBPIIA 3 TOMMHIL

I'pyma. . I"opuan
IIporpaMHy DPOAYKTH . 2
Jpyru HemarepuanHy aKTHBY 3.3

2.5. OOe3nenka Ha HePUHAHCOBH AKTUBH

AXTHBH; KOWTO MMAaT HEOTPEAENEH HOJNE3EH JKUBOT, HANPUMeEp PENyTALMATa, HE ca OOEKT Ha aMOPTH3MPaHe, a
Ce TeCTBAT 32 -00€3UEHKA BCAKA FOJIMHA. AKTHBH, KOMTO Ca 00EKT Ha aMOPTH3UPAaHeE, ce MPETNEKIAT 32 06e3LeHKa
KOTarto ChOMTHA WM HPOMEHH B OOCTOATENCTBATA COMAT, uYe OalaHCOBATA CTOMHOCT MOXe A3 He Obie
BB3CTaHOBEHA. 3aryba oT 00e3UEHKa Ce IPU3HABA 3@ CyMATa, C KOATO 6alaHCcOBATa CTONHOCT Ha aKTHBA HABUIIABA
BB3CTAHOBAMATa My CTOMHOCT. Bh3CTaHOBHMATA CTOMHOCT € IO-BHCOKAaTa OT CHPABEMTHBATA CTOMHOCT HA aKTHBA
MUHYC Pa3sxoQuTe o npofaxOa u cToiiHocTTa B ynotpeba. 3a enuTe Ha OLEHABAHETO Ha 0Oe3IeHKaTa aKTHBHTE ca
IPYNHUpary’ ‘A" ‘Ha-HICKOTO HMBO, Ha KOETO MMa OTHEJHO MACHTUOMUMpAHH NApHYHH NOTOLM (eIMHUUM,
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TeHepUpAIX apUHA ToToMM). HeprHAHCOBH aKkTHBH, PasiMMHK OT ey Talys, KOUTo ca Ouu 00e3LeHABaHH, ce
TIPErNeR/IAT 32 Bh3MOXKHO Bh3CTAHOBABaHE Ha 00€3lieHKa KbM BCsiKa GaliaHcoBa nara.

2.6. Hetekymu akTuBH (MM rpynH 32 0cBoG0KAaBaHE) KbPKaHH 32 Hpoaaxoa

HeTexymy axTuBy (WIM TPYIH 3a 0CBOOOX/aBaHe) ce KIaCH(OUUMpAT KaTo aKkTMBH TbPXKaHW 3a IPojaxoa,
KOTaTo TAXHATA GanaHcoBa CTOMHOCT Iie ce BHICTAHOBH OCHOBHO Hpe3 clelka o mpojaxba u mpomaxbara ce
cunTa 32 MHOTO BeposTHa. Te ca PeNCTABeHH 110 T0-HUCKATa OT 6anancoBaTa CTOHHOCT U CTIpaBeiINBaTa CTOHHOCT
MHHYC Pa3Xo[HiTe Mo poaax06a, ako GanaHcoBata MM CTOMHOCT 1ie 6/ Bh3CTAHOBEHA OCHOBHO Ype3 Mpojaxsa, a
He Yypes MpojbJDKaBama ynorpeba.

2.7. PHHAHCOBH AKTHBH

2.7.1. Knacnpuxanus

IpyxecteoTo-Malika Kiacupuimpa (UHAHCOBHMTE CH aKTUBH B CIEJHWTC KaTETOPHH: M3MEPBAHM IO
CrpaBeIEBa CTOMHOCT 4pe3 neuanba Wiy 3ary6a, H3MEPBaHHU 1O CUPABE/UINBA CTOUHOCT Ype3 APYTr BCeOOXBaTCH
JOXOI M HM3MEpBaHM MO ChpaBe/iuBa croiiHoct. Kiacupukamusra 3aBucH OT LeNTa Ha NpHuoOHBaHE Ha
¢¥HAHCOBMA aKTHB. PHKOBOJCTBOTO Onpejieis KIacupUIMpaHeTo Ha QUHAHCOBHUS aKTHB NPH MBPBOHAYATHOTO My
TIPU3HABAHE.

DuHancosY aKmuey, UBMEPBAHU RO aMOpmMUu3upana cmotinocm

ToBa ca (PMHAHCOBH aKTHBM, KOUTO JIpy)XXECTBOTO-Malika MMa HaMEpeHHE na 3aIbpiu C LeJ CbOHpaHe Ha
JOrOBOPEHHTE MapHYHH LOTOIH, KOETO Ce CIIy4YBa HA ONpPEICIICHH JIaTH [0 OTHOMICHNE Ha INIABHULA H JIMXBH.

QUHAHCO8U AKMUBY, USMEPBANY 1O CNPABEOIUsa CIOUHOC Ype3 neyanba unu 3a2y6a

dHUHAHCOBM aKTHBH, U3MEPBAHY 110 CLPaBEUIMBA CTONHOCT Upe3 nedanba win 3aryba ca (pMHAHCOBY aKTHUBH, KOUTO
He ca H3MEPBaHU IO AMOPTH3HUPaHa CTOHHOCT.

DuURAHCOBU GKMUBY, USMEPBAHYU NO CHPABEONUBA CMOTIHOCT Ype3 Opy2 6ceobxsamer 00X00
@dHUHAHCOBY aKTHBH, M3MEPBAHH II0 CIPaBelIiBa CTOMHOCT Ype3 APYT BCeOOXBATEH JI0XO0 Ca aKTHBH, KOMTO ca:

- 4acT OT B3aMMOOTHOIIEHHE [0 XeJDKHPAHe; Hax
-  MHBECTMIHMA B HHCTPYMEHT Ha COGCTBeHMs Kanuraj, 3a Kosato JIpyxecTBoTo-Malika € m30pano nxa
HPEICTABS N3MEHEHHUATA B CHPABEINBATa CTOHHOCT B IPYT BCEOOXBATEH HOXO/.

2.7.2. [IIpu3HapaHe H ONEHSBaHE » :
: TIpu mepBOHAYANTHO- NIpU3HaBaHEe JIpyXecTBOTO-Malika OLEHsABA (MHAHCOB aKTHB IO CTIPABE/IMBATA My
CTOMHOCT, IUTIOC/MUHYC PasXod IO CleilKaTa, KOMTO MOraT IMPEKTHO [a Ce OTHECAT KbM NPUIOOHMBAHETO WM
M3aBaHETO Ha aKTHBA.

~ OUHAHCOBHTE aKTHBH, H3MEPBaHH O CIPaBeITHBA CTOMHOCT upe3 nevyanda Win 3ary6a win H3MepBaHu 110
CIpaBe/UTMBa CTOMHOCT Ype3 ApYr BceoGXBaTeH AOXOJ MOCICABAIIO CE OHEHABAT [0 CUPABE/IMBA CTOHHOCT.

. dUHAHCOBUTE AKTHBH, U3MEPBAHHU [0 AMOPTH3HMpaHa CTOMHOCT Ce OTYHTAT MO MeTola Ha e(eKTHBHATA
JUXBa.

HuBecTHLHNTE B IBIUSPHH NPEANPUATHS Ce OTUHTAT H NPEACTABAT [0 -CeOEeCTOMHOCT .

HHBecTHIMKTE B ACOLMUPAHH TPSATIPUATHSL C€ OTYUTAT U MPEJICTABAT M0 ce6eCTORHOCT .

HuBecTinTe, KOWTO TPEACTaBJIABAT MAILMHCTBEHH [SJIOBE CE€ OTYMTAT IO CHPaBEIJIMBA
CTOMHOCT ' KIacHQHUMpPaHK KaTo Karo (PMHAHCOBM aKTHBHM Ha DPas3IONOXEHHE 3a mpojaxOa, ChINIACHO
mwsucksaunata va MCC39. B ciyuanrte, B KOUTO HHBECTHLMUTE Ca B KANWTAJIOBH HHCTPYMEHTH, KOMTO
HAMAT KOTHpPAHA Ma3apHa [IeHA Ha aKTHBEH Ha3ap W YWATO CHpaBe/JIMBa IiEHa HE MOXKE Jla Ce ONpenesu
HAJISK/HO Ce OTYMTAT IO IeHa Ha IPUAoOUBaHe. .

HsiMa npoMsiHa B MHBECTHLIMMTE NIPE3 OTUETHHUS NEPUOJ.

TMeuan6u 1 3ary6u OT TPOMEHMTE B COpaBelMBaTa CTOMHOCT Ha (MHAHCOBM AKTHBM, M3MEPBaHH @O
CHpaBe/INBa CTOMHOCT upe3 nevanba win 3aryba ca npepcrapeHu B OTdera 3a mevyan6ara u 3arybara ¥ Ipyrus
BCeoGXBATEH HOXOA B CTATHATA “QuUHAHCOBH Apuxoan/(pasxo/i) — HeTHO™ 3a nepuoja Ha Br3HuKBaHe. IIpuxomm ot
IMBUIEHTH OT (UHAHCOBHU AKTHBM 11O CIPABEANHMBa CTOMHOCT Upe3 Neyanta unH 3aryba ce npusHasat B Or4era 32
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neyanbara u 3arybara u Opyrus BceoOXBaTeH JOXOM KaTO YacT OT APYTHTe MPHXOMH, KOTATO Ce YCTaHOBM NPABOTO
Ha OPYXKECTBOTO 32 NNOJIyYaBaHE.

Ileyan6u u 3aryOu OT MpoMEHWTE B CHpaBeiiiMBara CTOMHOCT Ha (MHAHCOBY aKTWBH, M3MEPBaHU O
CIIPaBELTHBA CTOHHOCT Ype3 APYT BCeoOXBATEH N0X0A ca npeacTasenu B OTucTa 3a nedanbara ¥ 3arybaTa u Apyrus
BCeOOXBATEH HOXOM B CTATUATA “‘(PUHAHCOBM AKTHBU Ha Pa3IONOKEHUE 3a npojaxGa”

JpyxecTBOTO-Malika OLCHABA KbM BCAKa Jara Ha OanaHca mamy MMa OOEKTHBHO HOKAa3arelCTBO, Ye
({buHaHCOB aKTHUB WM Ipyna (HHAHCOBH aKTMBH € oOesueHeHa. IIpy LIEHHM KHIKA-MHCTPYMEHTH Ha COOCTBEHUS
KanuTal, KiacuuuupaHd kaTo (GUHAHCOBH aKTHBY, U3MEPBAHMU 10 CHPABE/UINBA CTOMHOCT Upe3 APYT BCceoOXBaTeH
TIOXOZ, 3HAYMTEIHO WIX NPOJB/KUTENHO HaMalleHUe B CIIpaBeAiBaTa CTOMHOCT 10j1 ce0ecToMHOCTTa UM ce cuuTa
33 WHIWKATOp, Ue LEHHHTE KHWXa ca obe3neHeHH. AKO ChHINECTBYBa HAKAKBO MOJOGHO JOKA3aTENCTBO 3a
(¢buHaHCOBY aKTHBW, M3MEPBaHW IO CIIPaBEIINBA CTOMHOCT 4pe3 APYr BceoOXBaTeH A0XO0J, HAaTpyIlaHaTa 3aryba —
U3YHCIEHa KaTo pasjidka MexIy HeHaTa Ha NpuaoOuBaHe W HACTOAINATA CHPAaBeIIMBa CTOMHOCT MHHYC BCAKaKkBa
3ary6a or ofesneHka Ha To3M (QUHAHCOB aKTHB, KOATO Mpeld TOBAa € Npu3Hara B nevanbara wid 3arybara — ce
u3BaXJa OT coOCTBEHNS KamuTal U ce npusHaea B OrTyera 3a nevanbata u 3arybara u Opyrus BceoOXBaTeH JOXO.
3arybure ot obe3neHka, mpusHatH B Oruera 3a neuanbata W 3arybata U Japyrus BceoOXBaTeH HOXOX 3a
UHCTPYMEHTH Ha COOCTBEHHS KallUTal, He ce BB3CTAHOBABAT mpe3 Ordeta 3a mevyanbara U 3arybara U IpyTus
BceoOxBaTeH noXoA. TecTBaHeTo 3a 06e31eHKa 3a THPTOBCKUTE B3€MaHUs € ONUCAHO B Oernexka 2.9.

2.8. Marepnajinu 3anacu
Marepuanaurte 3amacu ca NPeJCTABEHH 10 HO-HHUCKATa OT Ce0ecTOMHOCT U HETHA peaiu3upyeMa CTONHOCT.
CTONHOCTTa Ha M3Pa3XOLBAHATE MATEPHAIIM CE ONPENENs [0 METOAA CPEIHONPETENIEHA LIEHA.
KaTo maTepuanny 3ariact ce OTYNTAT aKTHBH:
\ - Ibprkany 3a mpoaakGa B OGHYANHK X0 Ha CTOMAHCKATA AEHHOCT /CTOKH, HPOLYKIHs/;
N  wammpamm ce B Hpouec Ha TPOU3BOACTBO 3a IOCHeABamia mnpojaxba /He3aBBPIICHO
TIPOU3BOJICTBO/;
N MaTepuanHu 3amacH, KOMTO CE H3DaXOJIBAT B MPOM3BOACTBEHHS MPOLEC MM MPY MPENOCTaBIHE
Ha YCITyTH;/MaTepHaiu, CypOBUHH/
Pa3xonmute, HampaBeHH BBB BpB3Ka C JOCTABIHETO HA MATEPUAIHHMTE 3aliaCH A0 TAXHOTO HACTOSAINO
MECTOIOJIOKEHHE U CHCTOSIHHIE, Ce OTUMTAT KaKTO CJIC/BA:

— JoCTaBHa CTOﬁHOCT, onpeneieHa na 6a3a Ha MeTojaa »CPEAHO-TIPCTEIICHA |

MaTeppIa_]]H . : CTOMHOCT”; .

T'otoBa MPOAYKLHS U — CTOWHOCTTa Ha yﬂorpeGeHnTe TpPEKd MaTepuaiy, TPYA U HPOMEHIHBH U

HE3aBBPILIEHO HPOM3BOACTBO HOCTOSAHHM OGIOM NPOW3BOACTBEHM Pa3XoiM, pasmpejeiedHu Ha Gaza Ha
HOPMAJICH NPOMU3BOACTBCH KanalUTeT, Oes Ha c€ BKIIIOUBAT Pa3XOIUTE IO

3acMH.

MarepuanHuTe 3amacH ce OLEHSBAT MO MO-HUCKATa OT Ce6eCTOPIHOCTI‘a WIM HETHATa peajH3yema
CTOMHOCT.
CebecTOHHOCTTa Ha MaTepHAIHHTE 3allacH NPEICTAB/IABA CyMaTa OT BCHUKH Pa3XOAHM IO 3aKyIyBaHETO,
npepaboTKaTa, KaKTO M JAPYTH Pa3Xo/M, HAIpaBeHd BHB BPH3KA C JOCTABAHETO MM MO CEralliHOTO
CBCTOSIHHE H MECTOMOIOJKEHHE. ’
Pasxonure 110 3aKyIiyBaHe Ha MaTepUaHUTE 3allacy BKJIIOYBAT [IOKYITHATA IIeHa, BHOCHUTE MUTA M APYTH
HEBA3CTAHOBHMMM JIaHBLM, TPAHCIIOPTHHUTE PA3XOJd H Ip., KOUTO JUPEKTHO MOraT Ha ceé OTHecaT KbM
npuI0GMBAHETO HA CTOKHTE MAaTEpUANUTE M yciuyrute. ThproBckHTe OTCTHIKM pabaTé U Ap. MogoGHH
KOMIIOHEHTH Ce TIPUCHAAT TPH ONpeeiaHe Ha MOKYIHATA CTOHHOCT.
Pasxonute 3a mpepaboTka BKIIOYBAT NPEKU Pa3XOM M CHMCTEMATHYHO HAYMCIABAHM MOCTOSHHU U
MIPOMEHIIUBU OO Pa3Xxoau.

IIpexure pasxonu ca:
CebecTolfHOCTTa Ha rOTOBaTa NPOXYKIMA U HE3aBBPIIEHOTO TMPOU3BOJICTBO Ce 00pa3yBa OT CTOMHOCTTA
Ha BJIOKEHUTE MaTepHaly, TPyJ, OCUTYPOBKH, aMOpPTH3aLys, APYTH NpPEeKd pa3xoau ¥ He BKIIOYRA
pasxoauTe 3a JINXBH.
Konu4ecTBoTo 061I0NPOU3BOACTBEHH ITOCTOSIHHYI Pa3X0H, KOUTO OTTOBapsAT Ha JOCTUTHATHS KanaluTeT

ce pasmpeneniat B ce0ecTOHHOCTTa Ha MpOAyKUMATa Ha 6asza Ha peIM3UPAHUTe TIPUXOAU OT
crioMaraTrejIHuTe AEHHOCTH.



L TPAHCCTPOM-BVPTAC* AA

Koucoanamupanu Mexaunian gpunancosu orerd 3a 2019 roauna
BCHYKH CYMH €2 H3DA3€HII B XHA.AB., OCBE€H aKO H3PHYHO HE € YKA3aHO APYTO
KonnuectBoTo O6HIOHPOH3BOZ[CTBCHH NOCTOAHHH PpPa3sxOaH, KOHUTO OTTOBapAT Ha pasjivKara MEXIy
HOpMaJIHHAA KaralluTeT H NOCTUIHATHS KallallUTeT CC OTYUTAT KaTo TCKYIIH pa3sXxoau 3a NepHoaa.
prl"ﬂ pasxoau c¢ BKIIFOYBAT B cebecroiiHocTTa Ha MaTepHaITHUTE 3aIiacu CaMO HOTOJIKOBA, HOKOIKOTO
TC C€a HampaBeHX BBB BPL3KA C JOBOXKIAHETO HA MAaTCPHAJIHHUTE 3anachl [0 HacTOAUWOTO WM
MCCTOITIOJIOKCHHUEC H CHCTOSHHUC. .
Pa3x0,zm, KOUTO HE Cce BKHOYBAT B ceOecTOHMHOCTTA Ha INpou3BCACHAaTa NPOAYKHUA H CC OTYHTAT KaTo
TCKYLIH 34 niepruoga ca:
KOJIMYICCTBa MATEPHAIIH, TPY K OPYTYA NPOU3BOACTBCHU PasXOdH U3BBH HOPMAJIHUTE IPaHULIM.

‘\/ pasxou 3a CbXpaHCHUE B CKJIal.

‘\l AAMHHHMCTPATUBHHU pasxoau.

Y pasxomu no npopaxOuTe.

CebecTolHOCT MpU NMpeJOCTaBsIHE HA YCIYTH

JloTonkoBa, INOKOJKOTO TNpH IPENOCTAaBIHETO HA YCIYrH ce MOJ3BAT MATEPUAJIHHM 3aIlacH, TO Te Ce
BKITIOYBAT B cebecToiiHocTa Ha yciyrute. CebecToiHOCTA Ce CHCTOH IJIABHO OT PasXOIMTe 3a TPy H
OpYTHTE PasxOAd 32 INEPCOHAlIa, 3aeT B NPEJOCTABIHETO HA YCIyraTa, BKJIIOUHTENTHO CIYXHTEIHTE,
U3MBJIHABAINKM Ha/I30pHA JEHHOCT, M ChOTBETHATa 4acT OT OOIHTe pa3xonu 3a Tax. TpyasT v apyru
pa3xoay, CBBP3aHM C NpOAaKOHTe U OOHIMA aJMHHHCTPATHBEH MEPCOHANl, HE CE€ BKIIOYBAT, a Ce
OPU3HABAT 3a Pa3XOJU B MEPHOJA, B KOHTO ca BE3HMKHAIIH.

ToTpebieHHeTO HA MaTEePHAITHH 3aIIaCU CE OLEHBA 10 CPEJHO MPETErTieHa CTOWHOCT.

CebecToliHOCTTa HAa MaTePUAIHHUTE 3allacH MOXe Jla He € BB3CTAHOBHUMA, B CIlyuail 4ye Te Cca MOBPEASHH
HJIM- Ca LSJIOCTHO HJIM YaCTHYHO MOPAJIHO OCTapeiy, WIH aKO uMa Criaj B MPOJaKHHTE UM LeHH. ChIlo
Taka ce6ecTOHHOCTTa Ha MaTEepHalTHWTE 3amack MOXKe Ja He ObJe BBE3CTAHOBHMA, aKO NMPUOIU3HTETHO
ONpeIeICHHTE Pa3XOAu 3a 3aBBPIIBaHE WIM IPHONMZUTENTHO OMpefelieHUTe pa3xoau, KOHUTO Iiie Onaar
HATIpaBEeHHM 3a OCBILECTBABAHE Ha Npoaakdara, ca ce yBeJIMYHIH. MaTepUallHUTe 3amacH Ce HaMalaBaT
J0 HeTHaTa peanusyeMa CTOHHOCT Ha 0asaTa Ha OTAeNHH mosuiu. IIpu Hakoum oGcrogrencTea obade
Moxxe Aa 6b/ie HOOXOIALIO A2 Ce TPYMHPAT CXOAHM WK CBBP3aHH MO3HIIHH.
IIpubnu3uTenHoTO OliCHABaHE Ha HETHaTa peajiM3yeMa CTOMHOCT ce 6asWpa Ha Hai-CUTYpHHTE
CBINECTBYBAINK JaHHM IO BpEME HA CHCTABAHETO Ha Ta3M OllEHKa criopen obeMa Ha CTOKOBUTE 3allacH,
KOHTO ce ouakBa Aa Obae peanusupa. Te3u OIeHKH OTYHTAT KoleGaHusaTa B LIEHMTE U ceOecTOHHOCTTA,
KOHMTO Ca B IPAKa BPb3Ka ChC CHOUTHS, CTAHAIH ClIe[ NPUKITIOYBAHE Ha EPHOAA JOTOIKOBA, JOKONKOTO
Te3U CHOUTHS TIOTBBPIKIAABAT YCIOBHATA, CHIIECTBYBALIM B Kpas Ha NEPHOA.
KBM BCExkM cnesBall IEpHOXR- cé INPaBH HOBa OLEHKA Ha HETHaTa peaiusyeMa croiHoct. Koraro
YCOBUATA, HOBEJIM O CHW)XaBaHE Ha MATCPHAIHWTE 3allacy mox TAxHaTa ce0ecTOHHOCT, Beue He ca
HAJIMIlE WJIM KOT4TO MMa SICHO JIOKa3aTeJICTBO 32 YBeJHUCHHE B HETHATA peanuzyema CTOHHOCT 3apajiu
NpOoMsSHA B MKOHOMHYECKUTE OOCTOATENCTBA, CyMaTa Ha 00e3leHKaTa Cce Bh3CTAHOBABA Taka, Ye HOBaTa
GanaHcoBa CyMa e IO-HHCKaTa OT ceGecTOMHOCTTa M HpepasrieaHaTa HeTHa peani3yeMa CTOMHOCT.
Tlpu mponax6a Ha MaTepuanHu 3amacH, GanaHCOBAaTA CyMa Ha TE3M MATEPHAJHM 3allaCH C€ IpH3HAaBa
KaTo pasxoq npes nepuoja, npe3 KoHTo ChOTBETHHAT NpHXoA e npu3Hat. CymaTa Ha BegKa o0e3leHKa Ha
' MaTepHATHUTE 3aMacH /IO HeTHaTa MM . peajlu3yeMa CTOHMHOCT, KAaKTO M BCHYKH 3aryOd OT MarepualiHu
3amacy ce NPU3HABAT KaTO PasXoM 3a MEepHojAa Ha obe3lieHKAaTa WM Ha BB3HHUKBAHETO HA 3arybure.
CyMata Ha eBeHTYalHOTO OOpaTHO BB3CTaHOBSBAaHE HAa CTOMHOCTTA Ha OGE3LEHKATa HA MATEPHATHHTE
3amacy, BE3HHKHAIA B Pe3y/ITaT Ha YBEJMYSHUETO HA HETHATA peau3yeMa CTOMHOCT, ce IPU3HABa KaTo
HaMaJliBaHe Ha CyMaTa Ha NPHU3HATHTE Pa3XOAM 3a MaTepHAIHHM 3alacy Ipe3 Hepuona, Npe3 KOWTo
BB3CTAHOBSBAHETO € BH3HUKHAIO. : o
Hsxou mMarepuannu 3amacu Morar. Jja ObJaT OTHECEHH IO CMETKUTE Ha JPYTH aKTHBH, KATO HarnpuMep
MaTepuaiHM 3alacH, KOMTO C€ M3II0JI3BAT KATO KOMIIOHEHT Ha CH3MAICHUTE OT CaMOTO HPEATIPUSTHE
cobeTBeHH Crpajiy, ChOPBKECHUI U 00opyaBare. MaTepHalHUTE 3alIacH, OTHECEHH KbM APYr aKTHB, Ce
MIPH3HABAT 3a Pasxo B MPOABIDKEHHE TIOJIC3HHS )KUBOT Ha aKTHBA. :
CefecToHHOCTTa HA CTOKHTE M HE3ABBPLICHOTO IPOU3BOACTBO BKIIOYBA PAa3XOOM 3@ CYPOBUHH, MATEPUAIH, HpPIK
TPy, APYrH NPEKH Pa3sxoAy U pasnpenesieHn o1y pasxonu (6asupand Ha HopManHus kanauuret). Ta He BKIKOYBa
pasxonu no 3aemu. HeTHara peanusupyema CTOMHOCT € NpelieHeHaTa NpoJakHa licHa U o6uuaeH XoJ Ha Gu3Heca
MUHYC TIPUIOKAMHATE Pa3XofIH 10 IPonaxOuTe.



»TPAHCCTPOM-BYPI'AC AA
Koncoamnanpaun Mexansan prHaHCOBU OTHeTH 32 2019 roanna
BCHYKH CyMIi Ca H3Pa3€HH B XHA.AB., OCBCH aKO H3PHYHO HE € YKa3aHO ApyTro

2.9. Tuproseku M Apyru B3eMaHHs

Kato kpepury m B3eManws ce KiacHuIMpaT (HMHAHCOBH aKTWBH, KOMTO HE Ca AEPUBATH M HMAT
¢uxcHpaHy WiIn ONpENeIICMH IUIallaHus, KOUTO He Ce KOTHPAT Ha aKTUBEH Na3ap, ¢ M3KIIOYEHNE Ha:

a) Te3u, kKouTo JIpyKecTBOTO-MaliKa BE3HaMepsiBa Ja Ipojase He3a0aBHO WM B GIH3KO OBAEINE, KOKTO IIe
6b1aT KracuuIMpaHy KaTo XbPIKAaHU 3a TPIYBaHE ¥ TE3H, KOMTO APYXKECTBOTO ONMPENENA IpH ITbPBOHAYATIHOTO
MpU3HABAHE IO CIPaBeAINBa CTOMHOCT B mevantara unm 3arybara;

6) Te3m, KouTo JIpyKecTBOTO-Malika ONpenensa KaTo Ha pasHoNIOKeHHe 3a Tpofaksa 1Py HbPBOHAYAIHO
NpU3HABAHE; WITH

B) Te3H, MPH KOUTO ABPKATEIIAT MOXKe Ja HAMa Bb3MOXKHOCT Jia Bh3CTAHOBH B 3HAUMTENIHA CTENCH LAnaTa
CH I'bPBOHAYANIHA MHBECTHLNS, C M3KIOYEHHE HAa CIyYauTe, B KOMTO NPHYUHATA € BJOIIABAHE Ha KPEIUTHOTO
Ka4eCTBO, H KOMTO ce KIacu(puuupaT kaTo Ha pa3noNoXKeHHe 3a Npoaaxsa.

TBproeckuTe B3eMaHHA IBPBOHAYAIHO CE NpPH3HABAT [0 COPABE/UIMBA CTOMHOCT M WOCHEOBANIO CE
OLIEHsABAT IO aMOPTU3MPaHa CTOMHOCT, KaTo Ce M3MOJ3Ba METoAA Ha e()eKTHBHATA JINXBA, MHHYC TPOBH3MUTE 34
obes1eHKa.

KpeautuTte ¥ B3eMaHuATa, KOHTO ca ¢ (PHKCHpaH Mafe ce OTYUTAT [0 aMOPTH3HPAHATA MM CTOMHOCT.
Cnen mbpBOHAYANTHOTO MPH3HABAHE KPEIUTHTE M B3eMaHWATA KOMTO ca (e3 (GUKCHpaH MafieXx ce OTUMTAT 10
ceGecToHHOCT.

KoM matara Ha GUHAHCOBHUA OTUET Ce IIPABH IPETJie]] 3a Olpe/ensHe Ha 06e3eHKa OT HECHOUPAEMOCT.

BsemanusATa OT KIHEHTH N0 IpoJaxOH, ce MPU3HABAT M OTYHUTAT IO OpUTrHHANHA (HAaKTypHA CTOMHOCT, HAMAJICHA C
obesnenka or HechOupaemocT ITpuOnmsuTenHa oOLEHKa Ha CHMHWTENHH B3eMaHHA C€ H3BBLPIIBA, KOTaTo
cpOUpaHeTo Ha IbJIHATA CyMa He e BepostHo. HechOupaemure B3eManus ce OTIMCBAT IIPY TAXHOTO YCTAHOBABAHE.
IlpoBusua 3a oOe3lCHKAa HA THPIOBCKH B3E€MaHHMsA Ce YCTAHOBABA, KOrato MMa OCEKTHBHO IOKA3aTeJICTBO, 4€
JPYECTBOTO HIMA JIa MOXE JIa ChOepe BCUUKH JhJDKUME My CYMU IO OPHTHHATHUTE YCJIOBHS 38 B3EMAaHIATA,

OnpenensHeTo- Ha 00e3lEHKATa ce U3BBPINBA Ha 0a3sa Ha BH3PACTOBMAT aHAIHM3 HA BCSKO €IHO B3eMaHe KaTo €
TIPHETO B3EMAaHUA C H3TEKBJI CPOK OT MajexKa:

Han 1 mo 2 roausu  1a ce obesuensBar Ha 25 %,

Ot 3 go 4 ronunn  ja ce o6e3neHABaT Ha 50 %

Han 4 rognnu fa ce o6e3uensBat Ha 100%.

Cymarta Ha NpOBH3MATA € pa3iMKaTa Mexay OajlaHcoBaTa CTOWHOCT Ha aKTHMBA M HACTOAINATA CTOMHOCT Ha
ovakpaHuTe ObIEIM NAPHIHH MOTOIM, AHCKOHTHPAHU C OpHIHHANHIAL e(eKTHBEH JUXBEH MpoleHT. bamancosaTa
CTOMHOCT Ha aKTHBa € HaMaJlcHa upe3 W3ION3BaHe Ha KOPEKTHBHA CMETKa M cyMara Ha 3arybaTa ce NpH3Hasa B
Oryera 3a nevanGarta ¥ 3ary6aTa U Apyrus BCeoOXBaTeH AOXOM KaTO “Pazxou/IPUXONHU OT MPEOIEHKH Ha aKTHBH U
nacusy”. Korato TEProBCko B3eMaHe € HECHOHPaeMoO, TO Ce OTIHCBA Cpellly KOPeKTHBHATA CMEeTKa. Ilocaeasammu
Bb3CTAHOBSBAHMA HA CYyMH, KOHUTO HPEIH TOBA Ca OWIM OTIMCAHH, C€ KPeJMTHPAT Cpelly “pasxOnp/MPHXOAH OT
TipelieHKM Ha aKTHBH ¥ nacur” B OT4eTa 3a neyanbata u 3arybaTta ¥ Apyrus BceobXBaTeH JOXOLL.

HpeumaTeHHTe pasxoay, KOUTO KacasaT CleABamy OTYETHH IICPHOIM Ce l'IpeL[CTaBﬂT KaTO aBaHCOBO IPCBCACHHU
CYMH Ha JOCTABYHIIM U C€ BKJIFOYBAT BBB B3CMAHUATA OT KIIMECHTH U JOCTAaBYUIH

lIa}rbum*e 3a Bb3CTAHOBABAHE CC MPEACTABAT 110 OPUTHHATHHA pa3sMep Ha cCyMaTa Ha B3€MaHETO.

,upyl"HT € B3€MaHUs CC MPECACTABAT M0 CGGCCTOPIHOCT

Karo ABITOCPOYHH CE KJ'IaCIfI(I)HI.IPlpaT B3CMaHHUA, KOUTO Ca CbC (bmccprpaH nane)lc " OCTaTHYCH CPOK A0 Hajexa Haj
€IHa roJiiHa OT xarara Ha nmajgexa.

Karo xpaTkocpodHy ce KIacubuIUpaT B3EMaHUs KOUTO Ca:
(I Oe3 duxcupas magex

O ChC Q)mccnpaﬂ NAZECK U OCTATHHUCH CPOK N0 HNAZCKa A0 €/1Ha FOAWHA OT JaTaTa Ha (I)I/IHaHCOBI/DI OT4eT

Pasxonu 3a 6paemu NCPpHOIH- NPEANNIATCHUTE PasXoay, KOUTO KacasT CICABAINY OTYCTHH NEPHOIH Ce NIPEACTaBAT
KaTO aBaHCOBO NPCBCACHH CYMH Ha JOCTaBYMLHU U C€ BKIIOTBAT BHB B3EMaHMATA OT KIHECHTH M HOCTaBUUIU.

2.10. Tlapn ¥ NapUYHM eKBHBAJICHTH
ITapy v napu4HM €KBHBANCHTH BKNIOYBAT IAapH B Opoii, HEIO3WTH, IBpKaHW Ha BIKIaHe B OaHKku, ApYTH

KPaTKOCpOYHH BHCOKOJMKBHIHH MHBECTHIMM C ODUTHHAICH TaAex N0 3 Mecela H GaHkoe onpapadt. Bankos
OBBPApAdGT ce MpeAcTaBs NPH 3aEMUTE KaTo TeKymy nacusu B OT4eTa 3a PUHAHCOBOTO CHCTOAHUE.
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~TPAHCCTPOU-BYPTAC* AA

KoncoAvanpany Mexaurzn dhuHaHCOBH OoTYeTH 22 2019 roanma
. BCHYKH CyMH Ca H3D43€HII B XHA.AB., OCBEH aKO H3PHYHO HE € yKa3aHO APYTO
IlapuuHuTe CGKBHBANEHTH €4 KPAaTKOCPOYHH, JECHO OOPaTHMH BHCOKOJNMKBHIHH BIIOXKEHHA, KOUTO CHIbPHKAT
HE3HAYUTECIICH PUCK OT NPOMAHA B CTOWHOCTTA UM:
- B3C€MaHUA OT ITIOAOTUCTHH JTHIA
Te ce NPECACTaBAT 10 HOMHHAIHA CTOﬁHOCT, a NAapUYHUTE CPEACTBA B YYXIACCTPAHHA BajlyTa IO 3aKIMHOUUTCIIHUNL
kypc #Ha BHB xpm 31.03.2019 1.,

- 2.11. AKUHOHEpeH KanuTan

OOGuKHOBEHMTE aKLMM Ca KIacHpULMPaHH KaTo COOCTBEH Kamuran. Bp3cTaHoBseMUTE npedepeHivaiig aKiuy ca
knacuduimpany kato nacusu (Genexka 2.13).

CobcTBeHuT KanuTtan Ha J[pyXecTBOTO-MalKa ce ChCTOH OT:

OCHOBEH KanuTa) BIJIFOYBAII :

PerucTpupan KanuTan —peCTaBeH N0 HOMHHANHA CTOMHOCT CBHINIACHO ChAeOHO pellienHe 3a perucTpanud. Kom
31.03.2019 1. BHECEHMAT HABAHO OCHOBEH KAIMTal ¢ B pasMep Ha 87 714 us. u e pasupenenen 8 87 714 Gpos
HNOMMEHHY aKLIKK, BCAKa ¢ HOMUHAJIHA CTOMHOCT 0T 1 JNieB.

Pe3epBuy BKIOYBANIH:
Obwu pesepsu — obpa3yBaHH OT pasfpejieiicHHe Ha riedanfa ChINACHO M3HCKBAHUATA HAa TBHProBCKHA 3aKOH HA
Peny6muka bbarapus u YceTaBa Ha IpYKECTBOTO.

Honvanumennu pesepeu — 06pa3yBaHn 1o pemenue Ha O0moOTO chOpanye Ha IPYKECTBOTO OT paslpencicHue Ha
(1HAHCOB pe3yNTaT ¥ PEBATOPH3ALNA Ha AKTHUBH U NACHBH /MPENZUUCIICHIE 38 CBPbXMHIAIM / KBM
31.12.1997r.

Peseps om nocnedsawyu oyenku Ha axmusu - GOPMUPAH OT M3BHPIIBAHK MPEOLIEHKH Ha akTuBH 1o 01.01.2002r no
IeHCTBAIOTO 3aKOHOAATEICTBO M 6JTHOKpAaTHA OLICHKa Ha akTiBH KM 01.01.2003r.

I'pymata e npuena cYeTOBOJHA MONUTHKA A2 OTPa3sBa KOPEKIMH OT NPOMJHA HA CYETOBOIHA IIOJIMTHKA M
(byHIamMeHTanHK IPEIKH, Ype3 KOPHTHpaHe Ha CALIOTO Ha HepasnpejelieHara neqanta B OTYETHUA IEPHO,

B Gananca Ha I'pynata ¢ IpencTaBeH Pe3yITaThT OT H3BHPIICHHTE TOIMIIHA TPEOUCHKH 10 CIIPaBEIIHBaTA
CTOMHOCT Ha YaCT OT NPHMTEKABAHUTE JBITOTPaliHK MaTepUATHN aKTUBH. IIpeOUeHBUHUAT Pe3epB e NPU3HaBa Kato
HepasnpeeeHa nedanta/nombIHUTENHI PE3EPBI/Cie]] 0CBOOO0KIABAHETO OT CHOTBETHHS aKTHB.

®UHAHCOB PE3YATAT BKIIOYBAIIL:

Hepasmpeznenena KsM faraTa Ha KOHCONMANPAHIS GHHAHCOB OTUET HATpyNaHa nevanba oT Mpeax0IH  MEPHOLM.
Hemoxputa K6M naraTa Ha KOHCOMMIHpPaHK HHAHCOB OTYET HATPYNaHa 3ary6a OT MPEeIXOIHK HEPHOIH.
ITevan6a/3ary0a 3a Texyuus (OTYETHHS) TIEPHOL. .

ColcTBeHMAT KANUTAJ BKTIOYBA HACTHIHIIMS PE3yJITaT 32 pazrnexc)laHm MepHOLI.

Pasxonure, MpAKO CBbP3aHH ¢ EMUTHPAHETO Ha HOBU aKUHM WIM OMIMH, Ca MPEACTABEHH B COOCTBEHMS KaIMTAll
KaTo HaMaJICHWeE, HETHO OT HaHBLM, OT OCTHILICHUATA/ IPEMHUATA.

OGpaTHO H3KYINICHU coOcTBeHHI aKH¥H ¢C OTIHTAT B HaMallcHHE Ha cobcTBEHHS KanuTaji, NpUHamIexKaill Ha
coOCTBEHHMIIH Ha Ipylata A0 MOMEHTA, B KOUTO akiuuTe ce KaHIEJpaT WIA OpeusaaiarT — TOBA BKIOYBA
IU1aTCHOTO, BKIFOYHMTEIIHO OHPEKTHO OTHOCHMUTE DA3XxOAW, CBbP3aHH C €MHUTHPAHETO. KoraTto mo-kbpCcHO Takusa
vaKIII/II/I CC mpeusianar BCHYKH IIOMYHYCHU IUTalaHUsA, HETHO OT MHUPEKTHO CBBP3aHHUTE pa3sxozu 1Mo clenkata u
CBHP3aHUTEC JaHbYHH C(I)CKTI/I, Ce BKJIHOYBAT B COOCTBEHUA KanuTall, NpHHAIJIC)KAILL Ha cOOCTBEHHLIH HA rpynara.

2.12. THProBeKH 3aXbIIKEHAS

T’LpI"OBCKI/lTe 3a4b/DKCHUs C€ MPU3HABAT IbPBOHAYANHO IO CIIPABEIMBATA CTOMHOCT M IOCJEABAIIO Ce OICHABAT
0o aMOpTHU3NpaHa CTOMHOCT KaTo Ce U3MOJI3Ba MEeTO/a Ha CQ)GKTI/IBHaTa JINXBA.

3axbJ/oKeHHs Cbe cpoK Hax 12 mecena
Tyk ce BKMOYBAT BCHUKM 33OBIDKEHHA, IHDKAMH B CpOK Han 12 Mecena oT maraTa Ha GanaHca, KOUTO BKIIOYBAT
JIOFOBOPHH 3a0bJDKEHNA KaKTO ClIeBa: :

» Jla pefajaT TMKBMAHM CPEACTBA WM APYTH (MHAHCOBH AKTHBH Ha IPYTO APYIKECTBO;

*  Jla o6MenAT (PUHAHCOBH MHCTPYMEHTH C APYrO APYKECTBO TPH NOTEHIMAIHO HEU3NOHH YCIOBHSL.
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»TPAHCCTPOM-BYPTAC* AA
KOHEOAHAHpaJ{H MeKAMEHH itHaHcoBH oT4eTH 32 2019 roanma
BCHYKH CYMI/I ca H3pﬂ$CHPI B XHA.AB., OCBCH 2KO I/I3pH‘IHO HECE yKasa.Ho ApyI‘O
IIspBOHAYAHOTO MPH3HABAHE HA 3aJBDKCHHETO C€ W3BBHPIIBA [0 HOMHUHAIHA CTOMHOCT (BKIIOYUTENHO
HaTpy[IaHUTE ONEPATHUBHHU Pa3XOIn).
Crie10BaTeNHO 3aABIKEHUETO CE 3aMKCBa 110 aMOPTH3HPYEMa CTOMHOCT.
Knacndunupase Ha 3aIbIDKSHUATA U KPEIHTHTE:
Karo xpeaurn u 3agpkeHus ce KIacH(UIMpAT 3aIbIDKEHH] BH3HUKHANN OT AUPEKTHO NMPEROCTAaBAHE HA CTOKH,
YCIIyTH, TIapy WK TApHUYHY EKBUBATEHTH OT KPEIUTOPM. ' ‘
ITspBOHAYATHO TE3H 3aMbJDKCHEA M KPEIUTH ce OLEHABAT MO ceOeCTOMHOCT BKIOYBAIIA CIIPABEIINBaTa CTOMHOCT
Ha NOYYEHOTO U PA3XOAUTE IO CACIKATA .
Cren obpBOHAYANHOTO MPH3HABAHC KPEAUTUTE W 3aIB/DKCHUATA, KOUTO ca 0e3 QuKCUpaH Mafex Ce OTYMTAT TI0
cebectoiinocT.
Kpenurute 1 3abIKEHUATa, KOUTO Ca C (PUKCHPaH MaJex ce OTYHTAT 110 aMOPTU3UPAHATA UM CTOMHOCT.
Karo pearocpouny ce knacHUIUPAT 3a80BIKEHIS, KOUTO Ca ChC (HKCHPaH NafeX W OCTATHUEH CPOK A0 Tafexa
HaJl eAHA rOJ{HA OT JaTaTa Ha mafexa.
Kato kpaTkocpouHu ce xiacuduupar 3abIKeHHS KOUTO ca:
6e3 puxcupaH namex
v cBe (uKcupan naaeK 1 OCTaTBYSH CPOK IO TNaJeKa /0 eAHa rOIMHA OT AaTaTa Ha (PMHAHCOBHA OTUET

2.13.3aemu
3aemMuTe ce MPU3HABAT ITBPBOHAYANHO IO CIPAaBeJIMBA CTOHHOCT, HETHO OT BBH3HMKHAIMTE PA3XOQH IO CAETKHTE.
3aeMuTE MOCTIEABAINO C¢ OLEHABAT 110 AMOPTH3UPAHA CTOMHOCT U BCAKA Pa3jiMKa MEXAY NMOCTHIUICHHATA (HETHO OT
pasxoiuTe Mo CHeNkara) M CTOMHOCTTAa 3a BpbIIaHe ce Npu3HaBa B Ordera 3a mevyanGara w 3ary6ara u Apyrus
BceoOxBaTeH NOXO0M Npe3 NMepHo/ia Ha 3aeMa [0 MeTO/a Ha e(heKTUBHATA JTUXBA.

Takcu, miateHy 3a -o0JIEKIEHHA MO 3acM, C¢ TPHW3HABAT KATO PasXOAd NO CHeJKaTa [0 CTENeHTa, IO KOSTO €
BEPOSATHO HAKOM MIIM BCHYKH objekdeHus fa Obaar noiydesn. B Tosu cirydail Takcara ce OTCpOdBa JOKATO CTaHe
nony4yasaHeTo. JIo cTemeHTa, A0 KOATO HAMA JOKA3aTENCTBO, Y€ HAKOM WIH BCHYKM OONeKdeHHsd e O6baaT
NOJTYYeHH, Takcara ¢ KalMTalu3upa KaTo NpeBapUTENHO IUIallaHe 3a YCIYTd W aMOPTH3Wpa 3a NepHoja Ha
00JIeK4EHUETO, C KOETO € CBbp3aHa.

Hpeq)epenunanﬂn aKHuy, KOUTO Ca BE3CTAaHOBACMHU HA ONPEACICHHU IaTH, CE macmbnm/IpaT Kato nacuBH.

3aemy .ce KIaCH(UUMpAT KaToO TEKYIIH TIACHBH, OCBEH aKO ‘APY)KECTBOTO HsiMa G€3yCHOBHO MPaBo [a OTCPOYH
YPeXIaHeTo Ha ITacHBa 3a cief 12 mMecena cien xaraTa Ha Gaamca.

2.14. Texkyuid H OTCPOYEHH JAHBUHU BLPXY A0X04A
Pa3xombT 3a JaHBK 3@ HEpHONA BKIIOYBA TEKYILH U OTCpOYeHY Janbiu. JlaHbk ce npusHasa B OTdeTa 3a meyanbaTa
u 3arybara W Opyrus BceoOXBaTeH JOXOJ, OCBEH IO CTENCHTa, A0 KOSTO € CBBP3aH CbC CTATHH OMPEKTHO B
coOCTBeHNMA KanuTall. B TO3H cirygaii JaHBKBT CBLIO CE OTPa3ABa 34 CMETKA Ha TE3Y CTATHU B COOCTBEHMUS KalMTAl.

Tekympmit pa3xoJ 3a JaHbK ce W3UMCIIABA Ha 0a3a Ha JAHLYHHUTE 3aKOHW, KOWTO Ca B CWJIA KbM JaTara Ha Ganamca.
TexyluaT naHeK 3a TEKyIK U DPEIXOIHU IEPHOAHM Ce NPH3HaBa KATO MACHB [0 CTEIEHTa, A0 KOATO HE € IUIATEH.
AKko Beue IUIaTeHaTa CyMa 3a TeKyIll U IPEeAX0/ieH Mepyo NPEBHIIaBa IHDKUMATa CyMa 34 Te3H NEPHOIH, H3THIIb-
KbT C€ MPH3HAaBa KaTO aKTHUB. .

TexymuTe naHpYHU MacKBY (AKTHBH) 33 TEKYIIUSA ¥ NPEIXOTHN NEPUONH Ce ONEHABAT IO CyMAaTa, KOATO CE OYaKBa
na Obzie IIaTeHa Ha (BB3CTaHOBEHA OT) NAHBYHUTE OPraHW NPH ApWJiaraHe HA JAHBYHH CTABKH (¥ DaHBPYHA 33KO0-
HU), ACHCTBANIN WX OYaKBaHM /a BIIA3aT B CHJIa KBM JaTaTa Ha Oajanca

OTcpodeH AaHbK Ce MPHU3HABA KaTO Ce M3IION3BA METOAA Ha 3a[bJDKEHUETO 3a BpEMEHHM Pa3IMKH, Bh3HUKBAIIH OT
Pa3sIUKWTE B [AHPYHUTES OCHOBH. HA AaKTHBHUTE M IACHBMTE W TEXHUTE GalaHCOBHM CTOMHOCT BBB (DHMHAHCOBMTE
ordetr. OTCPOYEH AaHBK CE ONpENeNs KaTo Ce WM3IMOJ3BAT JaHbYHHTE CTABKH (M 3aKOHH), KOHTO Ca B CHIA KbM
marata Ha OajlaHca W ce OYaKBa ja OBJAT NMpUiaraHd, KOraTo Ce pealu3mpa OTCPOYEH JaHBYCH aKTHB HIH CE
ypexna 0TCpOueH JJaHbYCH MTACHB.

OTcpoueH naHbYeH NIACHB CE HPHU3HABA 3@ BCHYKHM 0611aracMu BpeMEeHHH PasIaKH.

Ortcpoyes JaWbyeH akTHB CE NPH3HABA CaMO OO CTENeEHTa, IO KOATO € BEpOATHa Obiema 06naraeMa neqanba,
Cpelly KoATo MoraT Aa 6bAaT U3NOJ3BaHH BPEMEHHHTE PA3lIHKH.

KM natara ma Bcexu Oanmanc [pykecTBoTo-Malika mpepasriiexia HeNpPU3HATHTE OTCPOYCHHM JaHBYHY aKTHBH.

prnaTa NPpU3HaBa HENPU3HATUTE B MPEAXOAECH IIEPHOJ] OTCPOYCHH NAHBYHH aKTHBH 10 CTEIEHTa, O KOSATO CE e
I10s1BUJIa BEPOSITHOCT Onmemara obaraeMa neganbda 2 NT03BOJIsIBA BB3CTAHOBABAHECTO HA OTCPOUCH JAHBYCH aKTUB.
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,TPAHCCTPOM-BYPT'AC“ AA

Koncoananparmu MEXAMHHH ¢unancosy oTueTH 32 2019 roanHa

BCHYKH CYMH C2 H3D23CHH B XHA.AB., OCBEH 2KO H3PHYHO HE € JKA32HO APYTO
banancoBara cToifHocT Ha OTCPOUCHATC MaHbYHH aKTUBH CC IMPCPA3rICKAa KbM BCAKA f1aTa Ha fananc prnaTa Ha-
MaJigBa GaaHcoBaTa CTOMHOCT Ha OTCPOYCHUTE JaHbYHU aKTHBHU O CTCHCHTA, N0 KOATO BEUE HE € BEPOATHO a 0B~
oe peannusnpaHa Z[OCTa'I'qua'OGJIaFaeMa neqanﬁa, KOsITO Ha IO3BOJIIBa Ha CC OIIOJI3OTBOPHU IO3aTa OT YacT MM
e OTCPOYCH NaHBYCH aktHBBCAKO TakoBa HaManeHHE ce aposBsiBa 06paTHO J0 CTCIICHTA, 00 KOATO € CTaHAIo0
BEPOATHO Ha C€ peajau3upa A0CTarbyHa obGmaraema He‘IaJ'I6a.OTCp0"IeHI/ITe JAHBYHY aKTUBH U NIaCUBH CC OLUCHABAT
N0 JaHbYHUTEC CTaBKH, KOUTO C€ O4YaKBa fa 6'bI[aT B cuia 3a 1iepuoja, B KOWTO aKTHUBBT CE peanusrpa nin naCuBbY
Cce ype/:m/rlor aCHt Bb3 OCHOB& Ha JAaHPYHHTC CTaBKH (I/I JaHbIHH 3aKOHH), AeHcTBalld WIK O9aKBaHH 1a BA3aT B
CHJIa KbM Jgarara Ha Oayianca.

2.15. Jloxoau Ha HAETH JIMNa

3agb/DKEHUS KBM TIEPCOHAJI M OCHIYPHUTENHH OpraHu3aldd ce Kiacupuuupar 3aibJDKCHUS Ha
JPY;KECTBOTO I10 ITOBOJ| HA MMHAJ TPYX IIOJIOKEH OT HAeTHs NEpCOHAN M ChOTBETHHTE OCHTYPHTEIHH
BHOCKH, KOHTO ¢e M3HCKBAT OT 3aKOHOAATeNICTBOTO. ChriiacHo usuckBanuata Ha MCC19 ce BKIOUBAT U
HAYHCICHUTE KPaTKOCPOYHH JOXOAM Ha IepcoHana ¢ IPOU3XO0J HEMOJ3BAHM OTIYCKU Ha IepcoHaia u
HauyucleHUuTe Ha 0a3a Ha JEHCTBAIMTE CTABKK 32 OCHIYPSABAHE, OCHIYPHTEIHH BHOCKM BBPXY TE3H
JOXOJH.

I'pynata HAMa NpueTa NOAUTHKA Ja HAYKCIIABA ABJATOCPOYHU JOXOIH Ha ISPCOHANIA.

CrriiacHO OBIrapckoTO TPYAOBO 3aKOHOAATENCTBO, JIpyxecTBOTO-Malkika KaTro paboronarel, € 3aIbDKEHO
Jla M3IUIaTH ABEe WM lecT OpYyTHH MeCeYHH 3alUlaTH Ha CBOMTE CITYXKHTENId HpH TMEeHCHOHHpaHe, B
3aBUCHMOCT OT IIPOCITY>KEHOTO BpeMe. AKO CIYXHTENST € paboTwi Ipy chimds pabotomarten mpes
nociegHaute 10 roauHu OT TPYHNOBHA CU CTXK, TOH TpaOBa Ia MOJy4dH IuecT OPyTHHM MECEUHM 3aimiaTd
HpH NEHCHOHHpaHe, a ako € paboTun no-mManko or 10 roguHu npu cemus padoronatern — JBe OpyTHU
MeceuHu 3ariatd. InansT 3a 10x01u Ha epcoHana Npy NEHCHOHUpaHe He € (puHaHCHpaH.

PasxozuTe 3a MHHaI TPY/JIOB CTX CC TIPU3HABAT KATO PasXOl Ha JiMHelHHa Gasa 3a CpeiHus CPOK, HOKATO
MOXOIUTe CTaHAT Ge3ycNoBHO mpumoGutu. JI0 CTemeHTa, 4O KOATO JOXOAMTE Ca Bede GesyCOBHO
NpunoGuTH, He3abaBHO Clie[l BBHBEXHAHE WIM NPOMEHH B IUIAHA 34 JIOXOAHM TpH NEHCHOHHMpAaHe,
Jpy’KecTBOTO IpU3HABa pa3Xxoza 3a MUHAJ TPYAOB CTaK BEJHAra.

3anbpKeHHETO 3a KOXOAHM Ha NepCoOHaIa HpU NECHCHOHHPAHC CC CHCTOU OT HacCTOAUIaTa CTOWHOCT Ha
3aJBb/DKCHHCTO 32 M3IUIAINAHEC Ha TE3M NOXOAHM, HaMajieHa ¢ HENPU3HATHUTE pa3dXxoau 3a MHMHal TPYAOB
CTax.

2.16. IIpoBu3un
ITposusuM ce MPU3HABAT MO MOBOJ HA KOHCTPYKTUBHY M NMPAaBHU 3abDKCHHSA Bh3HUKHAIM B PE3yJITaT HA MUHANN
CBOUTHA ChINAacHO HHUCKBaHuATa Ha MCC 37,

Iposusiure ce Mpu3HaBaT 1O Hali-700paTa NpHUOMM3WTENHA ONCHKA HA PHKOBOACTBOTO Ha NPYXKECTBOTO Ha
pasxoaute, HeOOXOAMMH 3a ypeXkIaHe Ha CETallHO 3aAbJDKeHHe KbM AaTaTa Ha OanaHca.

IipusHaTyhTe CyMH Ha MPOBH3HH Ce NIpepasTiIekiaT Ha BCAKA JaTa Ha TOXUIIHUS OTYET U e TpeHSTHCIABAT.C el 13
ce oTpa3u Hai-HoOpaTa TeKyIa oleHKa.

Hagucnenure B 6ancha NPOBM3MM Ca CBBP3aHM C HPOCPOYCHH B3E€MAaHHA OT KOHTPAareHTH H € TOETHTE
aHraXXUMCHTH 33 FapaHUKH [I0 CTPOUTENHH JOTOBOPH.
He ce HaumciisBaT MpoBU3uM 3a OB AEIa ONlEpaTUBHA 3ary6a.

2.17. Npu3naBaHe HAa NPHUXOIH M PA3XOAH
IIpuxoan
I'pynata oT4MTa TEKYLIO MPUXOOHTE OT oOUYaiiHaTa AeHHOCT MO BUIOBE ACHHOCTH.
IIpu3HaBaHeTO Ha MPHXOJMTE CEe M3BHPIUBA IPY CHa3BaHe Ha MNpHeTaTa CYUETOBOLHA IOJIWTHKA 34 CIEAHUTE BUIOBE
TIPUXOIH:
Ipuxoau ot mpoaax0a Ha CTOKH, NMPOLYKIMSE U AP.aKTHBU-IIPH3HABAHETO HA NPUXOAUTE C€ W3BBPIIBA IIPH
NpEXBBPIsIHE COOCTBEHOCTTA U ITPEIaBaHe Ha ChOTBETHHUTE aKTHBH HA KyITyBaumTe.
N Tlpu mssspmBane Ha KpPaTKOCPOYHH YCIYTH — MU 3aBbPIUBAHE HAa CHOTBETHATA ycnyra H npneMaHe Ha
paboTtara OT KIUeHTa.
v Tpu IBITOCPOYHH YCITyTH -Ha 0a3aTa Ha eTall Ha 3aBbPLICH JOT0BOP.
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JTPAHCCTPOUV-BYPIACH AA

Korcoanaupann mexannnn duHancosu orverd 3a 2019 roanna
BCHYKH CYMH €2 H3DA3€HH B XHA.AB., OCBEH 2KO H3PHYHO HE € YKA32HO APYTO
ErameT Ha 3aBBPILUCH JOTOBOP €€ ONPEACIt Ha 6aza Ha HaGpaHI/ITe KbM JaTaTa Ha W3rOTBAHC HA OTHUETA, pa3XOaH
KbM 06HIO NPpEABUACHUTE pa3sXxoay o Joroeopa.
Hpmcomzrre 0T HAa€MH CC IPH3HABAT HA BPEMCBA 6aza 3a CpOKa Ha A0TOBOpa.
IIpuxony OT NUXBY — IPU3HABAHETO HA JIMXBUTE 32 IPHUXOL CE U3BHPIIBA MO METONA ePEKTHBHATA JIMXBA.
'\/ BT:3HaIpa)l(ﬂeHHﬂ 3a mpasa — Ha 6aza Ha NPUHIIAIT2a Ha HAYUCIABAHCTO CHINIACHO CBOBPKAHUETO Ha
CHOTBETHOTO CIIOPa3yMEHHE.
\/ HpPIXOIH/I OT AUBWUACHTHU- IIPH YCTAHOBABAHE HA IIPABATA 34 IOJyJaBaHeTa M.

HpPIXOlII/ITC C€ OTYHMTAT Ha TPUHHUIIA Ha TCKYINO HA4YUCIABaHE. OuensBar ce no clpaseliiBaTa CTOHMHOCT Ha
NOJMYyYCHOTO WK NOAJICKAINO Ha IOJTy4YaBaHe.

[Ipuxonute BKIOYBAT CIPABEAAMBATA CTOMHOCT Ha IOJYUE€HOTO MM MOMIEKANIOTO Ha MOJydYaBaHe 3a Mpoaaxou
Ha CTOKH MJIM yCITyr# B oOM4aliHus XoA Ha JeliHocTTa Ha JApyxecTtBoto. I[lpuxoaute ca mokaszanu HeTHO ot JJIC,
BB3CTAHOBABAHUA U OTCTHIKH.

JpyxecTBoTOo-Malika TpH3HaBa MPHXOJ, KOTaTo cyMara My MoOxe Ja Oble HalexIHO H3MEPEHa, BEPOATHO €
ObJeniH MKOHOMHYECKH TON3U Ja MOTeKAaT KbM Hero U ca OWilM M3IbjHEHH CHeUupHYHE KPUTEPHH 33 BCSAKA
OEeHHOCT Ha JAPYXKECTBOTO, ommMcaHa Mmo-goily. Cymara Ha NIpHXoIa HE €€ CUMTa 33 HaJIe)KAHO OLCHEHA NOKAaTo
BCHMYKHM YCJIOBHOCTH, CBEP3aHM ¢ MNpojaxkbara He ca Owin paspeureHu. I'pynmara 6asupa OLEHKHTE CH Ha
HCTOPMYECKH PE3YJITAaTH, KaTo B3UMa IpeIBHU] BHA KITHEHT, BUIA CHENKa U cieuuKaTa Ha BCEKY JOrOBOP.
IIpooaxcbu na npodyxyus u cmoku

Ipuxonute OT npoAaxOH Ha NPORYKLMS H CTOKH Ce IPU3HABAaT, KOTaTO CHIICCTBEHHUTE PHUCKOBE W WOJ3M OT
COOCTBEHOCTTa BBPXY NPONYKLMATA U CTOKUTE Ca IPEXBBPICHN Ha KyITyBaya, KOETO 00MUaifHO CTaBa B MOMEHTA Ha
TAXHATa eKCIEIUIHA.

Hpodasicbu na ycnyeu

Hpuxoaute ot npenocrassiie Ha ycIyry ce MPU3HaBaT Ha 6a3a Ha eTana Ha 3aBBPILCHOCT Ha CleNKaTa KbM JaTara
Ha Oajanca. EtampT Ha 3aBBPIICHOCT Ha CHEJIKaTta ce ompelens Ha 0asa Ha OrpabOTeHHTE OO0 MOMEHTa
4OBEKOYACOBE KATO MPOLEHT OT 0OIHUTE YOBEKOTIacoBe, KOUTO e GhAaT oTpaboTeHHU 3a BCekH norosop. Koraro
pE3yNTaThT OT CAENKATa (JOroBopa) He MoXke Ja 6ble HAACSKAHO OLICHEH, MPUXOIBT CE MPU3HABA CaMO JTOKOIKOTO

npnéHaTme pa3xoau ca Bb3CTaHOBHMH.

IIprxonuTe 10 JOTOBOPH C (PMKCHPAHH LIEHU 3a NPEJOCTaBsHEe HA TPAHCIIOPTHH YCAYTH OGHMKHOBEHO Ce IMpH3HABAT
Tpe3 NMeprosia Ha IPeOCTaBsHe Ha YCIyraTa 110 JIUHEeHUs METOX 33 CPOKa Ha IOroBopa.

AXo Bb3HHKHAT 00CTOATENICTBA, KOUTO MOTAT Ja IIPOMEHAT IIbPBOHAYANHATA OHEHKA Ha NPUXOIMTE, Pa3XOIUTEe UK
uMa NpHONMKaBaHEe KbM 3aBBpIUBAaHE, OLEHKHUTe ce peBusupar. ToBa MOXe Ia IOBede N0 YBENMYaBaHE HIH
HaMaliIBaHE Ha OUEHEHHTE NPUXOAM KM Pa3XoJW H Ce OTpa3siBa B NMPUXOAHWTE 3a MEepPHOJa, Ipe3 KOUTO TaKuBa
06CTOATENCTBA CTAHAT U3BECTHH Ha PHKOBOICTBOTO. -

Ipuxoou om nuxeu

IIpuxoaute OT NKMXBH Ce NMPU3HABAT NPH HAYKCISIBAHETO HA JIMXBHTE (KAaTO CE U3ION3BA METONA HA €(EeKTHBHHUS
JIMXBCH MPOLCHT, T.6. JHXBCHUAT HPOLEHT, KOWTO TOYHO MHCKOHTHPA OYaKBAHUTE OBIACIHIM NAPHYHH HOTONM 32
[epUoJa Ha OYaKBaHWA JKMBOT Ha (PHHAHCOBHA HHCTPYMEHT J0 OajaHcOoBa CTOMHOCT) Ha MHAHCOBMS WHCTPYMEHT.,
Ipuxoou om posnmu

Ipuxomu OT posAATH Ce IPU3HABAT YPE3 HAYUCILIBAHE CHINIACHO YCIOBHUATA [0 CHOTBETHHUTE JOTOBOPH.

Ilpuxoou om oueudenmu

Ipuxonu 0T AMBUICHTH Ce MPHU3HABAT IIPH YCTAHOBSBAaHE Ha MPABOTO 3a MOXydJaBaHe.

Lpyau npuxodu u nocmornenus

To3u pas/iel BKIIOYBA BCHUKH NPUXOMY He TEHEPUPaHH OT obudalinara Aeiinoct Ha ['pynara.
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LSTPAHCCTPOM-BYPTACH AA

KoHcoAnaupanm MeXAMHHHA (PUHAHCOBH OTHeTH 32 2019 roanHa
BCHYKH CyMII C2 H3D23€HH B XHA.AB., OCBEH 1KO H3PHYHO HE € YKA32HO APYTO

TlocThIieHMATA CE OLEHABAT HO CyMATa Ha MONYYEHUTE WM AbJDKAMH MPUXOIH, HETHH OT HaMaJleHNs, OTCTBIIKY U
JapeHus.

v IIpuxomure oT GUHAHCHPaHHUA ce NPHU3HABAT IO Pa3Mepa Ha FONUIIHUTES aMOPTH3AUME Ha IbArOTpaliHUTE

MaTepUaIHH aKTHBH cBhp3aHH ¢ JloroBopa 3a ToBa (MHAHCHpAHE.

Paszxonn
I'pymata oTuurta TEeKymo pa3XOHmWMTe 3a ACHHOCTTA ‘10 HKOHOMYYECKH €JIEMEHTH M cjell TOBa OTHACA IO
(YHKUMOHATHO TpefHa3sHAYeHHE C HeN (opMHpaHe pa3Mepa Ha Pa3XOAWTe N0 HANpaBleHus M JeHHOCTH.
[IpusHaBaHeTo HA Pa3XOAWTE 3a Pa3xoj 3a TEKYIIUA NMEpHOJ Ce W3BbPLIBA MPH HAYHMCIABAHE HA CHOTBETCTBAILIUTE
WM TIPHXOJH.
KBM pasxonpute 3a HEHHOCTTA Ce OTHACAT M (UHAHCOBHU pasXony, KOWTO APYKECTBOTO OTYHTA U CA .CBBHP3AHH C
obHuaiiHaTa JeMHOCT.
PasxoauTe ce oTYMTAT Ha NpPUHNMIA HA TeKymo HaducnsBaHe. OLEHABAT Ce MO CHpaBeliIdBaTa CTOMHOCT Ha
IUIaTEHOTO WUTH IPEACTOSIIO 3a IUIAIIAHE.

O6my 1 aIMHHUCTPATHBHY pasxoIu

Tasn pasxoziHa kaTeropys BKJIFOUBA BCUUKH Pa3X0qu OT 001 ¥ aIMUHHCTPATHBEH XapaKTep.

Bxumousar ce pasxoAu 3a yCIyrH, OCHOBHH M HOITBIIHUTEIHHM MaTE€PHAIM M KOHCYMATHBY /ONAKOBBYHM MATEPHAIH,
KaHIIEIapCKU MaTepUaiy/, pa3xoAu 3a HaeMH | JPYTY ONIEPATHBHH Pa3XoH.

Pasxoaure mo 3a€MH ¢e MPU3HABAT KATO pa3Xoj TPU TAXHOTO BBE3HUKBAaHE B CHOTBETCTBHE C MPENOPBHUUTENHOTO
CUYETOBOAHO TpeTHpaHe chriacHo MCC 23.

2.18. JIM3MHIr ¥ AOFOBOPH 32 CTPOMTEIICTBO

JIusuur :
Cormacao MCC17 nu3u#ros morosop ce xiacuduumpa KaTo (anchon JIU3UHT, aKO MPEXBHPISA 1O CHIIECTBO
BCHYKH PHCKOBE U H3TOJH OT COOCTBEHOCTTA BEPXY aKTHBa. JIM3MHIOB ZOrOBOP C¢ KIacH(HLMpPa KaTo ONEPATHBEH
JIM3MHE, aKO HE MPEXBBPIIA N0 ChINECTBO BCHYKH PUCKOBE U U3TOIH OT COOCTBEHOCTTa BbPXY aKTHBA.

IpusHaBsane H OTYHTAHE HA YHHAHCOB JIN3HHIOB J0I0BOP 110 KOKTO PYKECTBOTO € JIM3UHIONOoJy4aTet

B HauanoTo Ha JTH3UHrOBWA CPOK (PHHAHCOBHAT JIM3HUHI TpsOBa Ha ce IpHU3HABa KaTO aKkTHB M IackB B 0aiaHca C
pasMep, KOMTO B HAYIOTO HA JTM3UHTOBHS CPOK € PaBeH Ha CIIpaBelIMBaTa CTOMHOCT Ha HACTHAT akTeB WM, aKo €
NO-HACHK — M0 CeTalliHaTa CTOMHOCT HA MHHHUMAITHUTE JIM3UHTOBY ILIALIAHNA, BCAKA €HO OT KOUTO € OMpPENENIeHO B
Ha4aJoTO Ha JIM3UHIOBHA NOroBOp. - JIUCKOHTOBHAT IPOLEHT, KOKWTO ce H3M03Ba MPU M3YUCIABAHE Ha CerairHaTa
CTOMHOCT Ha MEMHHMAJIHUTE JM3HHFOBH IUIAINAHUA € JUXBCHHAT NPOLEHT, NPACHII HAa JIM3MHTOBUA JIOTOEOD,
JOKOJIKOTO TOH MPaKTHIECKH MOe Jia 6 OnpesieNieH; ako TOBA € HeBB3MOXKHO — U3II0N3Ba ce Au)epeHIHamHIT
JIMXBEH MPOLEHT MO 3aIbIDKEHUETO WA JIM3HHTONONy4arTens. IIbpBOHAYaIHUTe TIPEKH pPa3Xoiu, W3BBPLICHH OT
JIM3MHTONONyYaTels, ce NpubasAT KbM cyMaTa, IpU3HaTa KaTo aKTHB.

JIusuHTOBHTE IUIAINAHNS Ce PA3NPENEIAT MEXKAY GUHAHCOBUS Pa3Xo]l M HAMaJEHUETO Ha HEIUIATEHOTO 3aIbIKEHUE.
DUHAHCOBHUAT PasXol Ce DasHpeseNss MO NEPHOAM 33 CPOKA HA JIM3HHTOBHA JOTOBOP, Taka 4e Ja Ce MOIYYH
TIOCTOSHEH TICPHOAWYEH JIMXBEH MPOLEHT IO OCTaThYHOTO CAIL0 HAa 3aAbJDKEHUETO. YCIOBHUTE HaeMH Ce
HAYHMCIABAT KATO Pa3sXoJ 3a MEPHOAUTE, B KOUTO ca OUIN H3BbPUIICHH.

AMOPTH3aIIMOHHATA TOJNHTHKA IO OTHONICHHWE Ha aMOPTH3yeMHTe HaeTH aKTHBH Ce ChoOpasfdBa ¢ TasH IO
OTHOLICHHE Ha COOCTBCHHTE aMOPTH3YeMH aKTHBHM, a NPH3HATATA aMOpPTH3AlMsA Ce H3YMCIABa Ha  6asaTta,
ompenenena B MCC pernameHTHpaimlH CBOTBETHHS BHA akTHB. AKO HE € CHUTYPHO B IOJsIMa CTENEH, dHe
APY)XECTBOTO NIe NpHmobue coOCTBEHOCT 0 Kpas Ha CpPOKa Ha JIM3HHIOBHUSA JOTOBOP, AKTUBHT M3LATIO CE
aMOpTH3Upa TIPE3 MO-KPATKHS OT JIBATA CPOKA — CPOKA Ha JIM3UHTOBUA JOTOBOP KITH TIONE3HMS XKUBOT HA aKTHBA.
Ilpu3naBane i OTYHTAHE HA ONEPATHBEH JH3HHIOB JOTOBOP N0 KOMTO IPYKECTBOTO € JIH3HHIONOIydaTe
JIM3MHroBHTE IUIALIAHUA 11O ONIEPATHBEH JIM3HHT CE MPU3HABAT KaTO Pa3Xoll B OTUETA 3a IIPUXOMTE M PA3XOAHTE IO
JIAHEHHMA METOJ 33 LeMa CPOK Ha JTH3WHTOBHS JIOTOBOP, OCBEH ako APyra cucTeMHa 6a3a He ¢ OpeICTaBHTENHA 34
BpeMeTO, Mpe3 KOEeTO APYKECTBOTO U3IOJI3BA H3TOAUTE HA HASTHA aKTHB.

IIpn3napane B OTYHTaAHe HA PHHAHCOB JIM3HHIOB JOTOBOP HO KOMUTO APYKECTBOTO € JJU3HHTOAATEN

I'pynara mpu3HaBa aKTUBMTE, IbPKAaHM II0 CHIATA Ha (MHAHCOB JIM3WHT, B CBOMTE OTYETH U I'M IPEJCTaBS KATO
B3EMaHe, YMATO CyMa € paBHa Ha HETHATA MHBECTHIMA B JIM3UHIOBUSA HOTOBOP. ' :
ToATekaloTo Ha MONyYaBaHe JM3UHIOBO IUIAIIAHE Ce PA3MAeXJa KaTo NOTACABAHE HA TIABHHLE U tuHasCOB
JOXOA.

IlpussaBaHeTo Ha qmnaucosm IOXOJl C& OCHOBAaBAa Ha MOJIEN, OTPa3sABAIl MOCTOSNHHA H nepuozmtma HOpMa Ha
BB3BPBIAEMOCT BbPXY HETHAaTa HHBECTHUIMA HA JTU3HHIOAATENA, CBbP3aHa ¢ (UHAHCOBHSA JIM3UHT.

IpuxoasT oOT mnpomaxbaTa, NPU3HAT B .HAYANOTO HA CPOKA Ha (MHAHCOBHMA JIM3WHI OT JIH3MHIOATENH,
HpEACTaB/IABa -CpaBel/idBaTa CTOMHOCT Ha aKTHBa IUIM aKO Td € IO-HHCKa — CErallHUTe CTOMHOCTH Ha
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~TPAHCCTPOU-BYPTAC* AA
Koucoananpany MexKAUEHE duHancosy otuery 3a 2019 roanna
BCHYKH CyMH Ca H3P€L3€HI/I B XHA.AB., OCBEH aKO H3PDHYHO HE € YKa3aHO APYTO
MUHUMAJTHHTE JM3HHTOBH MNAIIAHNS, W3HCICHN NPHY Na3apeH JinxseH npoueHt. CebecTolHOCTTAa Ha mpoxax6aTa B
HAyanoTO HA CPOKA HA JIM3MHTOBMA JOTOBOP € cebecToiHOCTTa Mk OalaHcoBaTa CTOMHOCT, aKko €a pasiMiHH, Ha
HaeTaTa COGCTBEHOCT, HAMAJIEHA ChC CEeraliHaTa CTOMHOCT Ha HerapaHTUpaHaTa OCTaTb4Ha CTOMHOCT.
TlpusHaBane ¥ OTUHTAHE HA ONEPATHBEH JU3HHTOB JOTOBOP M0 KOHTO APYKECTBOTO € JIH3HHTOZATe]
AKTHBHUTE, THPXKAHH 33 OTAABAHE MO ONEPATUBHU JH3MHTOBH AOTOBOPHU C€ MPEACTABAT B OTYCTUTE, B CHOTBETCTBUC
ChC CHIHOCTTA Ha aKTHBA.
HaeMHMAT JOXOI OT ONEPAaTUBHM JIM3UHIOBH JOIOBOPH CE MPH3HABa KaTo AOXOJ II0 JMHEHHHS METO[ 3a CPOKa Ha
JM3UHTOBHS JOTOBOP, OCBEH aKo JApyra CHcTeMHa 6a3a 0Tpasssa 0-TOUYHO BPEMEBHS MOEN, TIPH YHETO U3MON3BaHE
€ HaMaJieHa W3BJIeUeHATa 110138 OT HACTHS aKTUB.
Pa3xozure, BKIIIOUMTENHO aMOPTH3aLMATA, W3BHPINCHY 32 3apa0OTBAHETO HA HAEMHMs JOXOH, Ce MpU3HABAT 3a
pasxol. HaeMHHUST A0OXOA Ce NMPU3HABA 33 AOXOX IO JHHEHHIA METOJ, 32 IETH CPOK Ha JIM3MHIOBUA [I0TOBOD,
JIOpH aKo MOCTHIVIEHUSTA HE Ca Ha Ta3u 6a3a, OCBEH ako Apyra cucteMHa 6a3a 0Tpa3sBa N0-TOYHO BPEMEBHS MOZe,
TP YHETO W3MOJI3BAHE € HaMaJICHa U3BJICUEHATa 10JI3a OT HACTHs aKTHB.
Havanuure npekd pa3sXoAd, W3BBLPINEHH OT IPYKECTBOTO BBB BpPb3Ka C HOrOBapsHETO H YPEXKTAHETO Ha
omnepaTHBeH JIM3MHT ce MprbaBAT KbM OajaHCOBaTa CyMa HAa HACTHA aKTHB W CE NPU3HABAT KaTO Pa3sxXol Mpe3 eI
CpOK Ha JIM3MHTOBHUA JOTOBOP HA CBHILOTO OCHOBAHME KAaKTO JIM3HHIOBHA IMPHXOL.
AMopTH3aNMATa Ha aMOPTU3YEMHUTEe HAaeTH aKTHBH Ce M3BBpIIBA Ha 6a3a, CHOTBETCTRAIA HA aMOPTH3AUMOHHATA
MONMTHKA, BB3NMPHETa 3a TONOOHHM aKTHBH, a aMOPTH3alMMTe Ce W34HCIiBaT Ha Gasara, mocodeHa B MCC
periiaMeHTUpaIi OTIUTAHETO Ha ChOTBETHHA BUJL aKTHB.

JlorosopH 3a CTPOUTEJICTBO
Jlorosop 3a CTPOMTENCTBO € JOrOBOP, B KOHTO € OrOBOPEHO KOHKPETHO M3rpaX/iaHe Ha aKTUB WM Ha CHBKYIHOCT
OT aKTHBH, KOUTO Ca B TACHA B3aMMHA BPH3Ka WM B3aWMHA 3aBHCHMOCT MO OTHOINCHHE Ha TAXHOTO NPOCKTHPAHE,
TEXHONOTHA U (ByHKIWsA, KpaiiHa el Win npeHa3HaueHue.
Jlorosop Ha Ga3a Ha TBBHP/A LIEHa € JOTOBOP 3a CTPOUTENICTBO, KOHTO € CKIOYEH Ha TBBHPAA noronopHa IleHa Wi
TBBPJa €AMHHUYHA [IEHA Ha TOTOBUS IIPOAYKT, KOATO B HAKOH CIIy4YaH e 0GBBp3aHa C KITay3H 32 TOBHINABAHE HA Pa3-
XOmuTe. .
Jlorosop Ha 6a3a “pasxofiu IWHOC” € IOTOBOP 3a CTPOHTENCTBO, IPH KOKTO CE BH3CTAHOBABAT NOIyCTHMUTE MM OT1-
pellefieHUTe N0 ApYT HAYKMH Pa3xoy IUHOC npoueHT KBbM TE3W Pa3XOAd WY TBHPIO Bh3HArpaKACHHUE.
[Ipuxonute 110 JOTOBOPA BKIIOYBAT:
IThPBOHAYATHATA CyMa Ha NPHUX0Ja, TOTOBOPEHA B IOTOBOPA;
M3MEHEHHA B CTPOUTENHHUTE paGoTH, M3ILIAIIAHETO HA MCKOBE H MAaTePHATHH CTUMYJH A0 CTENEHTa, B KOATO €
BEPOSTHO Te Jia IOBEJAT 10 peali3upaHe Ha MIPHXOIM U ChIIHUTE MOTaT Aa 051aT HaJEXKIHO OICHEHH.
Tpuxoaute 1m0 JOroBOpa Ce OLEHSABAT IO CIPaBeJIMBAaTa CTOMHOCT HA IONYYCHOTO WIM NONIeKAMO Ha
nojyuaBane Bh3HarpaxkaeHde. OueHkaTa Ha HPUXOJHTE IO JOTOBOpa CE BAMSE OT MHOKECTBO HECHIYPHOCTH,
KOWTO 3aBUCAT OT pe3yiTarute ot Obaemu cpouTes. - UecTo MpHOIM3NTETHUTE OLICHKH TpsibBa Aa ObaaT npepasrie-
A IAHU BCJICACTBHE HA Bh3HHMKBAHETO HA CHOMTHATA M Pa3pellaBaHeTo Ha HecUrypHoctuTe. CleIoBaTe/lHO, Cymara
Ha MPUXOIHTE MO ZOTOBOPA MOJXKE Jia Ce YBENWYaBa WIIH HaMaliBa IPe3 PasIHiHUTE IEPHOIH.
Pasxonute mo gorosopa BKIIOYBAT:

- pa3sxoly, KOUTO ca MPAKO CBHP3aHY C KOHKPETHUA HOrOBOP:
pa3xo/y 3a TPy Ha 00eKTa, BKIIOUHUTENHO Ha30p Ha 00eKTa;
pasxo[y 3a MaTepUay, U3II0JI3BaHU IIPH CTPOMUTEICTBOTO;
aMopTU3aLMA Ha MAINHHUTE, 00OPYABAHETO M CHOPBHKESHUATA, H3MOJI3BaHH 110 IOTOBOPA;
pasxoad 3a IPHIBIKBAHETO HAa MaIIHHHTE, 000PYABAaHETO, CHOPBKECHUATa 1 MaTEPHAIUTE IO U
OT IUTOL3IKaTa Ha M3ITHJIHEHHETO HAa JOrOBOPa; ’
pa3Xxopu 3a HaeMaHe Ha MAIIHY, 000pYABaHE U ChOPHIKSHHUS;
Pasxofd 33 NPOSKTHPaHEe W TEXHUIECKa HOMOIL, KOUTO TPAKO ca CBbp3aHU C KOrOBODa;
mpuOIH3UTENHN pasxoay 3a paboTy 0 M3BBPIIBAHETO Ha KOPEKIHN K paboTH NO rapaHlioOHHATa
NOMAPBHKKA, BKIIOYHTEIIHO ¥ OYaKBaHUTE rapaHLIOHHH Pa3XOIH; ' o
®  ¥CKOBE OT TPETH CTPaHH.
Tesu pasxonu Morat na 6T HAMANCHHA C CBEHTYANHH CIIy4YaliHu IPUXOMH, KOUTO HE Ca BKIOYEHH B IPHXOIUTE
0 JOroBOpa, HaMpHMep, MPUXOIM OT NMpojmKOaTa Ha M3MMIIHM MaTEPHAIH ¥ IpoaaxaTta Ha MalluHKuTe, 060py -
BAHETO U CHOPbIKEHUATA B Kpas Ha JOrOBOpa.
) Pa3sXo/y, KOUTO Ce OTHACAT KbM neunocrra 0 IOroBOpa KaTo IUI0 M MOTAT Ja 6bAaT pasnpeieleHH KbM

HOroBOpa:

®  3aCTPaxOBKH;

e  pasxonW 3a MPOEKTHPaHe M TeXHHYecKa IIOMOI, KOUTO He Ca MPAKO CBbP3aHM C KOHKPETEH JIOTOBOD;

o0II# pa3sxoy 10 CTPOUTENCTBOTO.
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~TPAHCCTPOU-BVPTAC” AA
Koncoruanparm MeXARHHN (uHaHcoB oT4detH 32 2019 roanna
BCHYKH CyMH Ca H3Pa3CHH B XHA.AB., OCB€H aKO U3PHUYHO HE € YKa3aHO APYI‘O

\/ JAPYrd pasxonu, KOUTO MOorar Ja (G Jiciy KOHKPETHO HA4YMCJIIEHHM Ha KIHEHTAa ChIJacHO YCJOBHATA Ha
JOroBOpa - MOrart Ja BKIIIOYBAT HAKOH of1mu aJMHHHCTPATHUBHHU PA3X0oau U pasxoau 3a pasBoﬁHa neﬁnom‘,
3a KOHTO B YCJIOBHITA Ha IOTOBOPA € NMPEABUACHO Bh3CTaHOBABAHE.

PasxopuTe 0O IOTOBOPA BKIMOYBAT Pa3XOH, KOHTO Ce OTHACAT KM JadeHus JOroBOp 3a IIEpHoja OT aTaTa Ha Bh3-
JIaraHeTo 40 OKOHHATENHOTO My U3lbiHeHHe. PasxoanTe 00aue, KOMTO CE€ OTHACAT TIPAKO KBM JafieH JOTOBOP U KO-
HTO Ca MIOHECEHH BB BPB3Ka ChC CKIIOYBAHETO HA JOTOBOPA, CHIIO €€ BKIOYBAT KATO YacT OT PasXOAHTe IO HEro,
aKo Morat Ja GbJaT ONpe/e/ICHH MOOTAEIHO ¥ HaACXK/AHO OLICHEHH H € BEPOATHO, 9€ NOTOBOPHT e ObJ¢ CKIIOUEH.
Koraro pasxojiuTe, HANPAaBEHH N0 CKIIOYBAHETO Ha JOrOBOpA, C& IPU3HABAT 32 PAa3xoll 3a NMeproja, npes Ko#To ca
HarnpaBeHy, Te He Ce BKIIOYBAT B PA3XOJUTE IO IOTOBOPA, KOTATO AOTOBOPBT € CKIIOUEH TIPE3 CIICABAIL JICPHOL.
Pa3sxoii, KOWTO He MOTrar Ja 6baT OTHECEHH KbM JOTOBOPHA AEHHOCT MIM He MOTaT 1a Obhar pasmpeneneHn KbM
JaficH 0TOBOP, C€ M3KIIFOYBAT OT PasX0UTE 3a TO3H JOT0BOP 32 CTpouTencTBO. [Tof06HN pasxoy BKIIOYBAT:
001K aIMHHHCTPATHBHHA Pa3XOJiH, KOUTO B IOTOBOPA HE €& MPEABWKA 1a ObIaT Bb3CTaHOBHMH;
pa3xou, CBbP3aHN ¢ NpoaaxOu;
PAa3XO/M 32 U3CJIEIOBATENCKA U Pa3BOiiHA ASHHOCT, KOMTO B IOTOBOpA HE C€ MPENBIKMA Ia ObIAT BH3CTa-
HOBWMY;
v aMopTusaiua 3a MalIMHK, ChOPBXEHUs ¥ 000py/BaHe, KOUTO HE Ca OWIM U3NON3BaHK 33 JaJeHNd JOTro-
BOP.
Korarto pe3ylTaTbT OT €[HH JOTOBOP 33 CTPOMTEICTBO MOXKE Ja Obe OHEHEH HaAeXKIHO, PUXONUTE U PasXOauTe,
CBBP3aHH C JOTOBOPA 33 CTPOUTENCTBO, C& MPU3HABAT KAaTO MPUXOAM ¥ Pa3XOliM Ype3 OTYMTAHE Ha €Tana Ha M3IbI-
HEHHE Ha JOTOBOPHATA IEHHOCT Ha naTarta Ha 6ananca OYakBaHUTE 3aryOH MO JIOTOBOpA 3& CTPOMTENICTBO He3abas-
HO ce MPU3HABAT KaTo pasxoll.
VI3BBpIIEHH Pa3XO/H 10 JIOTOBOPA, KOUTO C& OTHACST 3a GBIl NEHHOCTH 10 JOroBOpa Ce NPU3HABAT KAaTo aKTHB
HpH YCIIOBHE, Y€ € BEPOATHO T€ Aa GbAAT BL3CTAHOBEHW. TakuBa pa3sxonu MpefCTaBiABaT CyMa, m;nmea OT KJIHe-
HTa, ¥ 4ECTO ce KIacH(pUIMpPaT KaTo He3aBbpIIeHH paboTH 110 JOr0BOpPa.
ETamsT Ha 3aBBPIICHOCT Ha AajileH HOTOBOP CE ONPEHEIIA upes:
vV CHOTHOIIEHHETO Ha WaCTTA OT Pa3XOAMTE N0 JOTOBOPA, HANPABEHHU 32 M3BBLPILIEHATa 10 MOMEHTa pabora,
KBbM NpeIBHACHUTE OOIHU pa3sxoAH o IOroBopa;
N'  npernenute Ha M3BBLpLUEHATA paGoTa;
3aBBPIIECHOCT HA HATYpaiHa JacT oT paboTaTa 1o JOTOBOPA.
MexIMHHIETE IIallaHis ¥ IONyYeHNTe 0T KIMCHTHTE aBaHCH 9€CTO HEe OTpasasaT M3BbpmeHaTa paboTa.
Koraro pe3ynTaTare OT IaicH JOTOBOP 33 CTPOUTENICTBO HE MOTar a ObAaT HAACHKIHO OLCHEHHU:
npuxonuTe Tpsa6Ba fa ObAAT MPU3HATA CaMO JOTONKOBA, NOKOJIKOTO € BEPOSTHO HATPABEHUTE pa3xozm o
IoroBopa na 6baaT Bb3CTaHOBEHH;
pasxofuTe no A0roBopa TpsA6Ba Aa ObAaT IPU3HATH KAaTO Pa3XoJ 3a IIEPHOJIa, IPpe3 KOHTO ca HalpaBeHH.

2 2L <L

Koraro uMa BeposTHOCT 00IIaTa CyMa Ha Pa3Xo[MTe IO JIOTOBOpa Ja MpeBHIliaBa obmara cymMa Ha IPUXOIHUTE 1O
JOTOBOpa, OUaKBaHUTE 3aryOu He3abaBHO Ce NMPH3HABAT KaTO Pa3Xoll. B

2.19. Pasnpeaeinienne Ha JMBHACHTH
PasnpeneneHneTo Ha IMBHIEHTH MEXHY COOCTBEHMIMTE HA APYKECTBOTO CE NPHU3HABAa KaToO 3aAb/UKCHUE BBHB
(HHAHCOBUTE MY OTUETH 32 MEPHOAA, pe3 KOWTO IMBUACHTHTE ca 0ZOOPSHH 3a PasNpeeeHHe OT COOCTBEHHINTE.

3. ¥YnpaBnenue Ha PUHAHCOBHS PHCK

3.1. ®axropH 32 PpUHANCOB PUCK
Jleitnocture Ha Tpymata ca H3JOKEHH Ha HAKOJIKO (MHAHCOBH pHCKA: Na3apeH (BIIIOYMTENHO JIMXBEH, Ha
CIpaBeJIBaTa CTOMHOCT HA NHMXBEHWTE DAaBHHMINA, HA TAPUYHHTE NOTOLM W LCHOBH), KPEAUTEH M JIMKBUICH.
O6inara nporpaMa Ha PHKOBOACTBOTO ce (OKycHpa KbM HENPeABMANMOCTTa Ha (MHAHCOBHMTEC Ha3apH H ThPCH
HAYMH 32 MEHUMH3HpPaHe Ha MMOTCHIMANHNTE edekTu BbpXY GUHAHCOBOTO NPEACTABAHE HA JPYKECTBOTO.
Ilazapen puck
OCHOBHHTE PHCKOBE, MPOM3TIMAINM 0T (PUHAHCOBHUTE MHCTPyMeHTH Ha I'pynarta, BKIIOYBAT BANYTCH PUCK, IICHOBH
PHCK, PYCK Ha MApHIHASI NOTOK M HAa CHpaBeNNIMBATA CTOHHOCT Ha JUXBEHWA MPOLEHT, KPSAUTEH PUCK M PUCK HA

JJMKBHAHOCTTA.

Banymen puck V
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L TPAHCCTPOM-BYPIACH AA

Koncoananpaun mexausnn unancou ordern 3a 2019 roauna
BCHYKH CyMH C2 H3D23€HH B XHA.AB., OCBEH 2KO H3DHYHO HE € YKa32HO APYIO
Ipynata ¢ M3NOXKEHAa HA BATYTHH PHCKOBE, CBBP3AHH ChC CHENKH OT MPOAaXOM WM IOKYTKH B YyXJIGCTPaHHA
BadyTa. I'pynara HAMa HAIMYHA QHHAHCOBH AKTHBY W IACHBH B TyXKE€CTPaHHA BATYTA.

BayTHAAT PHCK NPOM3THYA OT KONeOaHUATa B LIeHaTa Ha QMHAHCOB WHCTPYMEHT B 3aBUCHMOCT OT IPOMEHHATE BbB
BaJyTHATE KYpCOBE. :

Ilenosu puck

I'pynata He € U3MOKEHA Ha IEHOBU PHCK Ha IICHHUTE KHIKA.

I'pynarta HsAMa WHBECTHIMHM B COOCTBeHHsA KamWTal Ha OPYry NPEINPUATHA, KOUTO ca IMyONMYHO TBPIYEMH,
CJIE/IOBATEIHO HE Ca HOCHTE]M Ha IEHOBMA PUCK U e(eKThT OT NPOMEHHTE B IICHUTE WM € NpeICTaBeH B
TpunoxeHneTo KbM KOHCONMANPaHUs (PUHAHCOB OTHET.

Puck na nAapu4Hust NOMOK U HA cnpaee()zmeama CMOTIHOCM HA TUXBEHUS npoyexm

Twit kato ['pymata HiMa JTUXBOHOCHH aKTHBY IPUXOIMTE M OTIEPATHBHUTE My NApW4HH MOTOLY €4 HE3aBHCHMH OT
NPOMEHH B TIa3apHMTE JINXBEHH HUBA.

JInxBeHUAT PHCK MpOU3THYA OT KoJeOaHWATa B IeHaTa Ha ()MHAHCOB MHCTPYMEHT B 3aBHCHMOCT OT IPOMEHMTE B
JIMXBEHHTE HUBA. 3a6MH ¢ NMPOMEHINBHY JIMXBH H3JIaraT APYKECTBOTO HA PUCK Ha NapudYHUA NOTOK Ha JMXBEHHS
TPOLEHT. 3aeMH ¢ (GUKCHpaHU JMXBY HM3JIarar APYKECTBOTO HAa PHUCK Ha CIIpaBelUlMBaTa CTOWHOCT HAa JIMXBEHHUA
 TIPOLIEHT.

UsnoxeHocTTa Ha prnaTa Ha JIUXBCH PHUCK € NIPCACTaBEHaA B HpI/IJIO)KCHI/ICTO KbM KOHCOJIUIHAPAHWA (bPIHaHCOB
OTYCT.

erdumen puck

I'pynara ThpryBa eIUHCTBEHO ¢ YTBBPIACHH, IUIaTexKOCHOCOOHM KOHTpareHTH. HeropaTa MONMTHKA €, Y€ BCHUKH
KIMEHTH, KOUTO XENAAT Ja ThPryBaT Ha OTJIOXKEHO IUIallaHe, MOMNEXaT Ha MPOLCIYPH 3a IpOBepka Ha TAXHATA
WIaTEXOCIOCOOHOCT. OCBEH TOBA, Cajata HO THPrOBCKHTE B3EMAHMATA Ce CEMAT TEKyINO, B PE3yNTAT Ha KOETO
€KCTIO3HUIMATA Ha I'pyIiaTa KbM KpeOUTECH PHCK HE € CHIICCTRCHA.

KpemurHuar puck, KOUTO BB3HMKBA OT Apyrure (UHAHCOBHM aKTMBH Ha I'pypaTta, KaTo HaumpHMep, NapHIHH
cpencrsa M Jpyrd GUHAHCOBH aKTUBY, LPEICTABINBA KpeINTHATa eKCIO3MIMATa Ha I'pynarta, MpoM3THYama - OT
BB3MOKHOCTTA HETOBHTE KOHTPAr€HTH Jia HE M3IBIHAT CBOMTE 3aAbJDKEHHAA. MaKcMalHaTa KpeIUTHA eKCIO3HLHSA
Ha I'pymara mo moBox Ha mpU3HATUTE PUHAHCOBM AKTHBH, BH3JHM3a HA CHOTBETHATA MM CTOMHOCT IO fanaHca KbM
31.03.2019 1.

Excrosviuara Ha I'pynmarta copsmo ia3apHus PUCK OT IPOMEHHTE B JIMXBSHWTE IIPOLECHTH € CBBP3aH IJIaBHO ChC
3albIDKEHHATA TI0 33EMHL. :
Hsma npocpodeHy 3aXb/DKEHHUS ¥ B3eMaHHs [0 OMydeHUTe U IPEIOCTABeHH KPEIUTH.

KpenuteH puck BE3HUKBA OT Napy U IIAPHYHN eKBUBAJICHTH, JENO3UTH B 0aHKH ¥ (GUHAHCOBM HHCTHTYIMH, KAKTO H
KPEIWTHM eKCHO3MIMM Ha KIHMEHTH N0 NpONax6u Ha empo U Ape6GHO, BKIIOYMTENHO HeChOpaHH B3eMaHUA M
W3BBPIIEHH CHENKU. IIOCTaBAT ce MHAMBUAYANHU JUMUTH 33 PUCK Ha 6a3ara Ha BHHUIHH M BBTPELIHH PEHTHHIH.
Msnon3BaHeTo Ha KPEIWTHY JIMMHUTH PEJIOBHO ce HaOmoxasa. [IpopaxOute Ha KIMEHTH Ha APeGHO ce W3BHPHIBAT
npeauMHoO B Gpoit . upe3 nebutHM M KpeIuTHH KapTu. Bipk B TIpWIOXKEHHETO KbM KOHCONHAUPAHUA (PUHAHCOB
OTYET 32 MO-HATATHIIHO ONOBECTABAHE HA KPEIUTEH PUCK.

Hpe3 OTYETHYA IIEpUOA HE Ca 827187 HaAXBBPJIHW KPEAUTHHN JTUMWUTH W PBKOBOACTBOTO HE OYaKBa 3ary6n oT
HCU3MBJIHCHHC HA 3aAbJIKCHUATA HA KIIMCHTHUTC.

Puck Ha JUKBHIHOCTTA )
Ilenta Ha I'pymnata e nia Ho/urbprka paBHOBECHE MEXKAY HOCTOSHHOTO (DMHAHCHPAHE U FBBKABOCTTA UPE3 U3IO/I3BAHE
Ha KpeauTy, GUHAHCOBH JIM3UHIHA U Ap. '

Jluxeuden puck

VIpaBieHHeTo HAa JIMKBANHMS PHCK BKIIOYBZ MOJIBPKaHe HA NOCTATHYHO Mapd M Ia3apHO THPryeMH LEHHH

KHIDKA, NMOMIbPXKAHE Ha pasNojoKeHWe Ha BB3MOXKHOCT 32 (PMHAHCHpaHe 4pe3 aJeKBaTHa CyMa Ha CKIKOYEHH
CrOpa3syMeHUs 3a KPSAUTHH OGNEKYCHHs U BH3MOXKHOCTH 32 peanusupaHe Ha ThPryeMuTe HEHHH Kumxa. Jlopanu
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L, TPAHCCTPOM-BYPTACY AA,

Koncoananpann mexanuun dgpuHancosu ordern 32 2019 roauna
BCHYKM CYMH €4 H3D23€HH B XHA.AB., OCBCH 2KO M3PHYHO HE € YKa3aHO APYTO

UKOHOMMYECKWTE 3aTpyIHEHHA B OHW3Heca OTAeNa Ha JIMKBHAHOCT Ha Ipynara moagbpa T'bBKABOCT Ha
¢duHaHCHMpaHeTO 4pe3 THPTOBCKH 3aEMHL.

PoskoBOICTBOTO HAOMOKaBA IIPOTHO3UTE 3a JTUKBHIHUTE PEICPBU U HAPUTEC U NMAPHIHUTE CKBHBAJICHTH. VcraHoBeHH
ca gumutH. IlonuTukara 3a YIPABICHHUC Ha JHUKBHAHOCTTA BKIIOYBA M IIPOCKTHPAHC HA TAPUYHHTE NOTOIHM B
OCHOBHUTE BaJIyTH U B3UMaHE NPCABU HUBOTO Ha THKBUIHUTC aKTUBH, HabmonaBaHe Ha HUBOTO Ha 3a[lTbXHIOCT
1 NOAOBPKaHE Ha (I)I/IHaHCOBPI IUIaHOBE.

Tabnuuara no-foiy aHanu3upa (UHAHCOBUTE NAcHUBH Ha I'pymata B CHOTBETHM Tpylid Ha 0a3ara Ha OCTaBallus
nepHoA KbM JaTaTa Ha OajiaHca 0 JOTOBOPEHUTE [aTH Ha rajex. OnoBeCTEHHTE CyMH B TaGiHIaTa ¢a JOrOBOPHH
HEAMCKOHTUPaHU napuyHu nortouu. Canpa, neokumu 1o 12 Mecena, ca ¢ 0alaHCOBHUTE CH CTOMHOCTH, Thii KaTo
BIMSHHUETO Ha TUCKOHTHUPAHETO HE € CHIHCCTBEHO.

kbpM 31 mapr 2019 molr. orlno2r. |or2pm05r. | HanSr.
TBPrOBCKU M APYTH 30 bIDKEHUSL 2349 3689 6787
KkbM 31 nexemBpu 2018 golr. orlpo2r. {or2p05r. | HagSr.
TLProBCKH U IPYIH 3aAB/DKCHAS 2166 3689 6639
3.2. YnpasiieHHE HA KANTNTAJIOBHS PUCK
IMennte Ha I'pynaTa BBEB Bpb3Ka C YIPaBICHUS HA KaluTala ca:
° Jia ocUrypH cHocoOHocTTa Ha ['pymara na DPONLIDKH 13 csmecTByBa KaTo neficTBamHN
NpeAIPUATHS U -
o Jla OCHTYPH afleKBaTHA PEHTa0WIHOCT 3a aKIIHOHEPUTE KaTO ONpeness LeHaTa Ha POLYKTUTE U

YCIYruTe CA B ChbOTBETCTBHC C HUBOTO Ha PHCKA.
pr)KeCTBOTO-MaﬁKa HabmoJaga Kamurana Ha OCHOBaTa Ha ChOTHOIICHUETO KAaNATad KbM HETEH IBIIT. -

Hernuar mpir ce wusdHCIfgBa KaTo 061]1 OBIr (IPUBIEYEHUTe TEKYIIM M HETeKYIIH Cpe)ICTBa) HaMajieH ¢
GanancoBaTa CTOHHOCT Ha NIAPHTE U TNapUYHHUTE CKBUBAICHTH.

JpyXecTBOTO-Malika YIpasisiBa CTPYKTypaTa Ha KaIMTala ¥ [IpaBH HEOOXOZUMHTE MOMPAaBKHA B ChOTBETCTBHE C
HPOMEHUTE B HMKOHOMHYECKAaTa OOGCTaHOBKA M DPHCKOBMTE XapaKTepHCTHKH HA CHOTBETHHTE aKTHBH. 3a  Ja
NMOATbPIKa MIM KODHMIMpa KaluTajgoBaTa CTPYKTypa, JIpyXkecTBOTo-Malika MoOXe Ja NPOMEHHM cyMmara Ha
IUBUACHTHTE, U3MIANIAHH HA AaKUHOHEPUTE, Aa BbPHE KalluTajl Ha aKIMOHEpUTE, Ja EMUTHpa HOBHU aKIUY WA Ia
TPOJaje akTUBH, 3a Ja HaMaJIU 3aXbJUKCHHUATA CH.

CroiiHOCTTa Ha CbOTHOHIEHHETO 32 {IPEACTaBCHUTS OTHCTHU NICPUOIH © 0000mena kKaKkTo ceaBa:

v : 2019 2018
CofcTBeH KanuTan (10219) (10049)
Jear 39934 39647
MpuHyC napu u MapuuHH eKBHBAICHTH (54) (74)
Heren abiar 39880 39573
Kanuntan KbM HETeH Jhjr 25,62% 25,39%

VBENMICHHETO Ha CHOTHONIEHHETO KAIHWTal KbM.HeTeH ;bar mpe3 2019 r. cmpsamo 2018 r. e B pesyirar Ha
HaMaJIeHHETO Ha HAIMYHMTE NAPHUIHM CPEACTBa, ChOpAHA CyMHU OT B3eMaHUA Ha J[py)KeCTBOTO-Maifka ¥ HOMyICHH
aBaHcH 1mo aorosopu 3a CMP.

3.3. Ounenkn no cpaBenBa CTOHHOCT
CnpasemuBaTa CTOMHOCT Ha (MHAHCOBH MHCTPYMEHTH, THPTYBaHU HA aKTMBEH Ma3ap (LIEHHHM KHIDKA 32 ThPTYBaHe
U Ha pasnojoXxeHue 3a Hponaxba) ce 6asupa Ha GopcoBM HeHM KbM fqarata Ha Oanasca. Bopcosara IieHa 3a
(pHHAHCOBUTE aKTHBH, NPUTEKABaHU OT JPYKECTBOTO, € TeKyllaTa lieHa “Kymnysa”. TakuBa QHHAHCOBY aKTHBH CE
simousat B HUBO 1 B fiepapxusta Ha cripaBeiuBara cTOMHOCT.

CrpaBe uiMBaTa CTOMHOCT Ha (DUHAHCOBM HHCTPYMEHTH, KOWTO HE CE ThPIyBaT Ha aKTUBEH Iasap, ce ONpe/es upes
H3I0JI3BaHe HA OLEHHUTENICKU TeXHUKH. JIpyKeCcTBOTO M3ION3BA PasHOOOpasHN METONH M NPaBH NPEAIIONOKEHNS,
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Ga3svpaHu Ha Ta3apHU yCIOBHA, CHIICCTBYBAIIN KbM JaTara Ha Gamanca. BopcoBu LEHU WM TUIBPCKM KOTHPOBKM
32 CXOIHH UHCTPYMCHTH C€ H3MON3BAT 33 ABJATOCPOYHMA ABAT. JIDYTH TEXHHKH KaTO OLEHKA Ha AMCKOHTHPaHH
[apy4HM TOTOLM C€ W3NMOJA3BAT 32 ONpPeNicNsHe Ha COpaBeMInBaTa CTOMHOCT 3a OCTaHANMTE (PHMHAHCOBH
uHcTpyMenTH. TakuBa ¢punaHcOBM akTHBY ce Bkmousat B HUBO 2 B Hiepapxusta Ha crpaBeiuBaTa CTOHHOCT.

@DuHAHCOBM aKTHBY, 33 KOMTO CHPaBelIMBaTa CTOMHOCT Ce Ompelesst [0 ApYr HauuH ce Bxnodsar B HUBO 3 B
HepapxusaTa Ha CIIPaBEIIMBATa CTOUHOCT.

banancoBaTa CTOHHOCT MMHYC NPOBH3MMTE 33 00e3leHKa Ha THPIOBCKUTE B3EMaHMs M 3a/(bIDKCHHS CE IPHEMAT 33
NPHONU3HTEITHY CHPABEUTHBH CTONHOCTH.

4. CobuecTBeHH CHETOBOJHH OLUECHKH M NPEHEHKH
OueHkute ¥ TIPSUCHKATE €4 MOCTOAHHO PasTICKAAHU U ce Gasupar Ha MCTOPWYECKH ONMT M APYrH (AKTOpH,
BIJIIOYHMTENHO 0YaKBaHuA 3a OBACIIY CHONTHS, KOUTO CE CYMTAT 3a Pa3yMHH IIPH TEKYHIMTE OOCTOATENCTRA.

4.1. CbllecTBeHH CYETOBOAHH OHEHKH H HPEANOJI0KEHHS
B pesynTar Ha HeCHrypHOCTTa, NPHCBHINA Ha HeloBaTa AEHHOCT, MHOIO CTaTHX OT (MHAHCOBATE OTYETH HE
TIOJUIEKAT Ha NPEIH3HA OLSHKA, & CaMO Ha NpUOIM3HMTENHA OICHKA. Hpnﬁnmmenﬂme OLICHKH C€ OLIEHABAT Bb3
OCHOBA Ha Half-axTyaJlHaTa HAIWYHA W HAAEKIHA UHPOPMAITHSL.

[punoxenueto Ha MeKAyHApOOHATE CYSTOBOJHM CTaHAAPTH H3MCKBA OT PHKOBOACTBOTO Ja TIPHIOKH HAKOU
CYETOBOAHM TPEAMNONONKEHUS M NPHOIM3UTENHH CYETOBOXHM .IPEUEHKY - [IPH . U3TOTBAHE HA KOHCOJHIMPAHMA
ropumieH (UHAHCOB OTYET M OpHU ONpENENiHe Ha CTOHHOCTTA HA HAKOM OT AKTMBHTE, NACHBUTE, NPUXOAMTE H
pasxomute. BCudkM Te ca H3BLPIIGHHM HAa OCHOBaTa Ha Hal-moOpara MOpemeHka, KOATO € HaIpaBeHa oT
PBKOBOJCTBOTO KbM JIaTaTa Ha USTOTBAHETO HA KOHCOMMAMPAHM QuHAHCOB oTveT. [leHcTBuUTENHNTE pe3yJ1Tam
Ouxa MOIJIM Ja ce PasIMIaBaT OT PEACTABEHATE B HACTOAIIMS KOHCOIHIUPAH (PUHANCOB OTYET.

[pubnusutesnna oleHKa HOMICKAT Ha NPepasIICKAAHE, aKO HACTHIMT IPOMEHH B 0GCTOATENCTBATA, HA KOUTO CE
6asHparT, IWIH B pe3ylITar OT MoJydeHa HoBa WH(OpMAlMs, WM HOMBLIHUTEIHO HATPYNAH OTIHT.

EdexTsT OT MpoMsnaTa B CY€TOBONHA NPHOIM3KUTENHA OLICHKA, CE IPHU3HABA IEPCIEKTHBHO YPE3 BKIIOUBAHETO MY B
neyanbarta wy 3arybara 3a [EpHOfia, ako IPOMSHATA 3aCATs CamoO TO3W NEPUOH WM [IEPHOJa HA NPOMAHATA U
ObIelly NeprUoaH, aKo IIPOMSHATA 3acara U JABaTa.

JloToNKOBa, NOKONKOTO MPOMSHATA B CUETOBOLHATA MPUOJM3MTENHA OUECHKA BOAM 1O IPOMEHM B AKTHBUTE U
TIACHBUTE, WK CE OTHACA A0 KOMIIOHEHT OT KallUTanua, T4 ce MpU3HAaBa Ype3 KOpHTHpaHe Ha GagaHcoBara CTOMHOCT
Ha CBBP3aHUs aKTHB, TACHB WK KOMIIOHEHT OT KalliTajia B IIEpHOAA Ha TpOMIHATA.

HaroTesHeTo Ha KOHCONMAMpaHWs (UHAHCOBHA. OTYET Hanara pPBKOBOACTBOTO J[d HANpaBH MPEEHKH,
ApUGIM3UTENHN OLEHKY U NMPEANONOKEHHUS, KOUTO BIHAAT BBPXY CTOWHOCTTA Ha OTYCTECHMTE aKTHBH ¥ TIACHBH, U
ONOBECTABAHETO HA YCIIOBHM NAaCHBM KEM JaTata Ha OamaHca, KaKTO ¥ BbPXY OTUCTCHHTE MPHXOIM M PasXolH 3a
neprozia. HecurypHocTHUTe, CBBP3aHM C HANPaBEHHUTE NPEAMNONOKEHNS H NMPUOIM3UTEHA OLEHKH 6UXa MOIJH Na
HOBENAT N0 (aKTHYECKH PE3YJTATH, KOMTO [a M3WCKBAT CHINECTBEHM KOPEKIHMH B OaJaHCOBHTE CTOHMHOCTH Ha
ChOTBETHHTE AKTUBH WY HACUBH B CIICABAIIY OTYETHHU NEPUOJIH.

I'pynata mpasu OLEHKH M JOIYCKaHWs, OTHACAME ce 10 OBAemeTo. HonylleHHTe CUETOBOMHHU OIEHKH IO
Ae(QUHHINSA PAJIKO ¢a €IHAKBH C PeayiHuTe pe3ynTatd. ONEHKUTE ¥ NPEANOI0KEHIATA, 33 KOUTO HMa 3HAYHTENCH
PHCK OT NPUYHHABAHE Ha CHUIECTBEHN KOPEKIUM Ha 6anaHCOBUTE CTOHHOCTH Ha AKTHBH ¥ IIACUBH IPE3 CIEABAIIATA
(bUHaHCOBa rOJVHA Ca U3JIOKEHH I0-H0Y.

Ouaxeana obe3yenxa Ha penymayuima

I[py)KECTBOTO-MaﬁKa TECTBA BCAKa rOJWHA Jalu penyTauudATa € MpeThpILIa HAKAaKBa ofe3leHKa CBHIAACHO
CHCTOBOJHATA IOJIUTHKA, nokasaHa B Oenexxka 2.4. Bp3cTaHOBMMATa CTOMHOCT Ha CAUHHUIIATE, TeHCpUupaluu
TTApUYHHU [1I0TOHY, CC ONpeacis Ha 6asa croiiHocTra i B yno‘rpe6a. Te3n M3YHCIICHUS U3UCKBAT M3IIOJ3BAHE Ha
OILICHKH.

Cnpasednusa cmoiinocm Ha Opyeu (unancosu uHncmpymenmu

CnpasennupaTa CTORHOCT Ha (PMHAHCOBH. MHCTPYMEHTH, KOUTO HE CE ThPIyBaT HA AKTHBEH Na3ap, ce OMpeNels upe3
M31I0J13BaHe HA OHEHHTENICKH TeXHHKH. J[pyKeCTBOTO-MaliKa M3IMOJI3Ba CBOA IpPELEHKa 3a u3bop Ha pasHooGpasHu
METOAY ¥ 1a PaBy JIOMYCKAHSA, KOHTO OCHOBHO C€ (asMpar Ha Ia3apHH yCJIOBHS, CHIIECTBYBAIIM KbM JaTaTa Ha
Gananca. - JIpyxecTBOTO-Malika € M3TOJN3BAlO aHAIW3 HA IWCKOHTHPAHWTE. NAPHYHM HOTOIM 33 pasIMdHH
(VHAHCOBH aKTHBH, KOUTO He Ce ThPryBaT Ha aKTHBEH masap.
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Ilpusnaeane na npuxoou

'pynara u3moi3Ba MEeTOAa €Tall Ha 3aBbPIICHOCT IPH OCYETOBOJABAHE HAa JOTOBOpUTE ¢ (PUKCHpaHHM NEHH 3a
JIOCTaBKH Ha CTPOMTENHU YCIyTrd. U3NoN3BaHeTO Ha METOJa eTall Ha 3aBbpIICHOCT M3HUCKBa I'pymaTa Aa oleHsBa
YCIIYTWTe, M3ITBJIHCHU OO JaTara Karto MPOHMOPHHA OT YCIyruTe, KOMTO TpsAOBa Ja ce M3mbiHAT. [Ipe3 orueTHMs
TIEpHOJI HE Ca W3BBPIIBAHK CTPOUTENHH YCIyry. IIpuxoauTe ca OT HaeMH W MpoJaxba Ha OBNTOTpaiiHi MaTepUaIHu
aKTHBH U MaTepUAIHH 3a0aCH, KOUTO ca ChoOpa3eHH ¢ HACTOSMIMTE Nla3apHK CTOMHOCTH.

Hoxodu npu nencuonupane

Hacrosimara CTOHHOCT Ha NMECHCHOHHHUTE 3aJbJDKCHUS 3aBHCH OT HAKOIKO (DaKkTOpH, KOMTO ca ONpeNeNieHH OT
aKTIOEpH, KOUTO HM3ION3BAT JOCTA MPEeanonoxeHus. IIpennonoxennaTa, W3HON3BaHU NIPH ONPEAENAHE HA HETHHUTE
pasxonu (IpMX0aH) 3a NEHCHM BKIIIOUBAT JYCKOHTOB IPOLEHT. BCAKaKBH MPOMEHH B Te3W HPSANOJIOKEHUS BIUAAT
BbpXY OaTaHCOBHTE CTOMHOCTH Ha NEHCHOHHUTE 3aXbJDKCHHU.

pr)l(eCTBOTO-MaﬁKa onpeneis noaxomiur AUCKOHTOB HNPONCHT B Kpasd Ha BCAKA roaudHa. ToBa € NHUXBEHHAT
NOPOHEHT, KOUTO TpiI6Ba na Obae u3non3BaH TIpH OIIPEHACIIAHC Ha HACTOANIATa CTOWHOCT Ha OYaKBAHUTE U3XOIAII
6pmemn MMapuyHU MMOTOLH, KOUTO CC OvaKBsa Ja ObaarT HeOOXOOHMH 3a YpexagaHe Ha NCHCUOHHUTE 3aIbJIKCHMA.
inl OnpeacisiHe Ha MOAXOMANINsT AUCKOHTOB IMPOLICHT APYKECTBOTO B3UMA IMMPCABUIA JIMXBCHUTC MPOLICHTH IO
BUCOKOKa4YC€CTBCHU KOPIIOPATHUBHA 06eraum1, JCHOMHHUPAaHA BbBB BallyTaTa, B KOATO IIC C€ U3MJIaniaT INeHCHUTE, U
KOHTO UMAT YCJIOBUA IO NaACXKa, KOUTO ca IIpI/I6.HI/I3I/ITeJ'lH0 CIOHAKBH CbC CBBP3AHUTEC NCHCHUOHHH 3abIDKECHNA.

Hpyru KIIIO4OBY AOMYCKaHUA 33 IEHCHOHHUTE 3aTbJDKCHI ce 6a3upaT Ha TEKYLIM Na3apHH YCJIOBHSL.
Obezyenra Ha 63eManus

I'pynata M3non3Ba KOPEKTHMBHA CMETKAa 3a OTYMTAHE. HA NPOBU3HATA 3a o0e3leHKa Ha TPYNHOCHOHpaeMu u
HechOMpaeMH B3eMaHMs OT KJIMEHTH. PBKOBOACTBOTO IpeHEHABA aJeKBATHOCTTA Ha Ta3d MpoBU3WA Ha Gasa Ha
BB3pacTOB aHAIN3 HA B3EMaHUITA, UCTOPUYECKH OIIHT 32 HUBOTO Ha OTIMCBAHE Ha HECHOUpPAeMU B3EMAaHUd, KaKTO H
aHaIM3 Ha IUIATEXXOCHOCOGHOCTTa HA CHOTBETHHS KIHEHT, MPOMEHU B JOTOBOPEHNUTE YCIOBHS HA IUIANIAHE M AD.
Axo QHHAHCOBOTO CHCTOSHME M PE3YNTATH OT JEifHOCTTa Ha KIMEHTHTE Ce BIOMAT (HAl 0YaKBaHOTO), CTOMHOCTTA
Ha B36MaHHA, KOUTO TpAOBa Jia ObNAT OTHHCAHM Mpe3 CAeOBAI OTUETHH TIEPUONH, MOXKe Ja ObJe I0-TosMa OT
OYaKBaHaTa KbM JlaTaTa Ha GajiaHca.

4.2. ChbilecTBEHH NPENEHKH NIPH NPHJIAraHe HA CYETOBOXHNUTE NMOJHTHKY HA JPYKECTBOTO
Ipusnasare na npuxoou

Ilpes I-soTo TpuMeceune Ha 2019r. I'pynara e mpu3Hana npuxou ot mpbpmenu CMP, Haemu u Apyru (IpoaaxeHu
JBITOTPaliHU MaTepHallHHi aKTHBY, CTOKOBO MATEPHANHH 3alacH U CKpaG). -

He ca peanuzupany Ipuxoay Ha CBIICCTBCHH CTOMHOCTH KBM KOHKPETHH KOHTPAreHTH, KOWTO Jia ca M3JI0XCHH Ha
PHCK OT HeCHOHMPaeMOCT.

Obesyenka Ha uUrAHCOBU AKMUSYU HA PANONOJCEHUE 3a NPodadxcha

HpyxecTBOTO-MakKa ce pbkoBoan. or MCC39 npu ompenmensHe panu ¢uHaHCOB akTuB € obesnesen. Tosa
OmpelieiiHe W3UCKBA 3HAYMTENHM NpeneHKy. IIpy mpaseHEeTO Ha Te3W MPEIEHKH IPYKECTBOTO OLECHIBA M3MEKITY
npyrure GaKkTOpH, BpeMETPACHETO H CTENCHTA, 0 KOSATO CIPaBeiBaTa CTOMHOCT Ha HHBECTHINATA € II0-HHUCKA OT
HejiHara ce6ecTOHHOCT, M QMHAHCOBOTO 3ApaBe M KPATKOCPOYHUTE HPEABIHK/IAHMA HA IIPEINIPHATHETO, B KOATO €
HHBECTMPAHO, BKIIOYUTENHO (PakTopy KaTo NpeAcTaBsHe Ha MHAYCTPUATA U CEKTOpa, MPOMEHH B TEXHOIOTHHTE U
ONEPATUBHH M (GMHAHCOBY MapUYHU MOTOL.

5. CnOnTHS C/lefl OTUETHHS HepHO

Crburus cnen narata Ha OanaHca ca OHe3M CHOWTHA, KaKTO ONAaroNpHsTHH, Taka U HEONIATOMPHATHH, KOUTO
BB3HHUKBAT MEXK/Y JaTaTa Ha GalaHca M 1aTaTa, Ha KoSTo (PMHAHCOBUTE OTIETH ca 0J00peHH 3a MyOIiKyBaHe.
PasrpannuaBaTt ce qBa BUa ChOUTHS:

[0 TakmBa, KOMTO HOKa3BaT yCJIOBHA, ChIECTBYBAIY KbM JaTaTta Ha OamaHca (KOpUTHpAIM ChbOWTH CIeX
zIarara Ha OajaHca);
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U TaxkuBa, KOMTO Ca HOKa3aTeNHU 3a YCJIOBI, BR3HWKHAIM Clel JaTaTa Ha Oananca (HEKOPHIMpALIX
CEOUTHA Cliel naTara Ha OajaHca).
Jlpy’ecTBOTO KOpHI'Mpa CyMuTe, IIPU3HATU BB (PMHAHCOBUTE OTYETH, 33 Ja OTPA3M KOPUTHpAINUTE CHOUTHA Clie)
nataTta Ha Oananca ¥ OChBPEMEHSABA OTIOBECTABAHUSATA.
Jipy’KecTBOTO HE KOPMIHpa CyMHTe, IPH3HATH BHB quchOBn OTYETH, 3a Jia OTPa3sH HEKOPHUTHpAIIUTE ChbOUTHA
cren partara Ha 6ananca. Koraro Hexkopurupaimure chOuTHs Clieql JaTaTa Ha GajaHca ca TOJIKOBA ChINECTBEHH, U
HEOIIOBECTABAHETO OU MOBNMAIO Ha CIOCOOHOCTTa Ha MOTpeOHTeNWTe Ha (PUHAHCOBHTE OTYETH Ha B3EMar
CTONAHCKHM PELICHHs, APYKECTBOTO OIOBECTABA ClefHAaTa MHGOpMaLHs 3a BCAKa CBHINECTBEHA KaTeropus Ha
HEKOpHMTHpPallOTo CHOMTHE Cllel JaTaTa Ha Ganauca:

0 eCTeCTBOTO Ha CHOUTHETO;

(1 ouenkara Ha puHaHCOBH My e()eKT WK U3jABJCHUE, UE TaKkaBa OLEHKa He MOXke fa Oblie HampaBeHa.
3a nepuosa cieA AaraTa, KbM KOATO € ChCTaBeH (PUHAHCOBUAT OTYET, HO JaTaTa Ha MyOJNMKyBaHETO My HE ca
HACTBHIININ CHIICCTBCHU HCKOpI’lTI/IpaHII/I C'bGI/ITI/ISI. .

6. OTuuTaHe HA rpelIKU
I'pemxu no cmucena Ha MCC8 Morar 1a Bb3HHKHAT BBB BPB3Ka C NPH3HABAHETO, OLICHABAHETO, NPEICTABAHETO
WM OIOBECTSBAHETO HAa KOMIIOHEGHTH OT ¢mHaHCOBHTe OoT4ieTH. [loTeHIMamHWTE rpemIkyM 3a TEKYIUust HEPHUOL,
OTKPHTH B CBIIUA, CE KOPUTHpAT mpeau (HUHAHCOBUTE OTHETH Ja ¢ omoOpAT 3a myOnmkysaHe. Boripeku ToBa,
TPEHIKH OHAKOTa C€ OTKPHBAT B MOCIIEABAMI IEPUOJL B TE3M TPEIIKH OT IPEIXOXHN IIEPHUOLH CE KOPUTHpaT.
JipyKecTBOTO KOPHTHpA ChC 3a[iHa JATa CHIIECTBEHUTE TPEIHKH OT TIPEIXOHH TICPHOLH B ITPBIA ¢uHaHCOB OTHET,
oxo6peH 3a MyOnuKyBase ciel| KaTo ¢a OTKPUTH Jpes3:
(J mpensuncisBaHe HA CPABHUTENHUTE CyMH 3a NPEACTABEHHA MPEIXOIESH NEPHOJ, B KOWTO € Bh3HUKHANA
rpenika;
0 B ciyualf, 9e rpemkata ¢ BB3HMKHANA Ipead Haji-paHHO NPEACTABEHUS NPEAXOIeH IEepHOX,
HPEH3YHCIIABaHE Ha HAYATHOTO CATIO Ha aKTHBUTE, IACHBUTE M KAIATANA 33 TO3M IIEPHO.
I'pemika oT HpeAXoJeH . NEpHOA Ce KOPUTHpa IOCPEICTBOM NpEeU3UHCIfABaHC CBC 3afHa JaTa, OCBEH aKo e
ApaKTHIEeCKH HENPHIOKUMO Na €& ONpemeNy HAKoM oT crenuduuunte edekTy 3a Meprofa WIH KyMyJaTHBHHEI
edexT OT Tasy rpemka.

7 OTu4er 32 napuYHUTE NOTOLH
ITprera monuTHKa 3a OTYMTAHE U IIPEACTABSHE HA MAPHIHUTE nom]m o npexpm METO/I.
[NapuaHHUTE MOTOLM C& KaCH(PUIHMPAT KaTO TIAPUYHH ITOTOLH OT:
*  OmnepatuBHa mefiHOCT
*  HusecTHnuonna JeMHOCT
¢  (UHAHCOBA JSHHOCT

8. Ortuer 32 NpoMeHHTE B COOCTBEHNS KAOUTAN
TTpueTa € CYETOBOIHA MOJHTHKA [ CE H3TOTBS OTYETA UPe3 BKIIOYBAHE Ha |
Hetna meuan6a u 3ary6a 3a nepuoja.
Canporo Ha Hepa3lpeAeeHara ne4antda KakTo U JBIKCHIATA 3a IIepHosa.
Bewukn cTaTHH Ha NPUXOAHM WM PasXoi, medanba wim 3ary6a, KOMTO B pesyirar Ha gedicreamure MCC ce
NPH3HABAT JUPEKTHO B COOCTBEHMS KarmTAall.
KymynaTtusen edeKT OT IPOMEHHTE B CICTOBOAHA NOJUTHKA M QYHIAMEHTATHH TPEINKH B ChOTBETCTBHE ¢ MCCS.
Ipexsppisine U pasnpeielicHHe Ha KaUTal MEXTY COOCTBEHUIIATE.
HacTemminte MpOMEHH B pe3yNTaT HAa BCHUKH H3MCHEHHE 0 BCHYKH SJIEMEHTH HAa COOCTBEHYS KAHUTAIL. |
/

9. [darta na opoGpenue Ha roguiIHysi GUHAHCOB OTUET.

loguiuHuAT xoHconuaupad unancop ptTuet 3a 2018 r. e oduuHanHo 0100peH 3a my6Gnukysane Ha 03 anpym 2019
I. OT YIIPaBWUTeIHUA ChbBET Ha ApYyXedi]

10.05.2019r., rp. Byprac
HsnenxHuTenen qupexTop:
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