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AOKIAJ

3a aeitHocTTa HA I 'Hmc” AJl xem 31.12. 2016

VBakaeMH KOJIETH,

Hacrosmuar mokimag 3a HEHHOCTTa € H3TOTBEH B CHOTBETCTBHE C
pasnopendure Ha wi.187 ,,n” u 247 ot Teprosekus 3akoH u wi.39 ot 3akoHa 3a
CUETOBOACTBOTO.

KemMm 31.12. 2016 ¢ ,JT'unc” AJl ocbiuecTBaBa cieqHaTa aeiHoct: JloOuB
U OpepaloTKa Ha TUIC W IPOM3BOACTBO HA CYXM CTPOHTEIHHM CHCTAaBH HA
TUIICOBa U LIMMEHTOBA OCHOBA.

ITpe3 aBananecerMeceureTo y4acThk ,PymHux” e gobun 61023 T cypos
THIIC ¥ H3BO3WI Ha NMOBBpXHOCTTa 59583 1. C HanmuHus runc Ha TabaH KBM
01.01.2016r or 18715 T, pasnonmaraeMus pecypc CypoB THIC 3a
ABaHageceTMeceureTo Ha 2016 r e 78298 1. OT Hero AMPEKTHO ca pealH3UPaHH
Ha : BEHIIHA ¢upmu 32384 1, BpTpeleH o6opor 3a uex ,Ileuen rerc” 31914 T u
orgereHn ¢pupu 579r1. Hanwyausar cypos runc Ha Ttabad keM 31.12.2016 r e
13421 1.

Iex ,Jleuen rumc” e mpomsBen 26487 T HACHIIEH THIIC ¥ ¢ HAJTHMYHOTO
canzgo keM 01.01.2016 r — 1158 T pasnmomaraemus pecypce € 27645 1. Ot Hero ca
Ipou3BeiecHH 25569 T B pa3smMuHu pa3(acoBKu M canmo HAacUIIEH THIC B
cunysu ¢ 2076 1 . Peanuzupanu ca Ha mazapa 25144 T, BeTpemen oGopot 3a
uex ,,Cyxu cTpouTenHu cbeTaBu” 164 T. HATHIHOTO KOJWYECTBO IIeUeH THIIC B
pasndaHd pazdacoBku kbM 31.12.2016T e 344 T.

Iex ,Cyxu ctpouTenHH cberaBu” € mpoumsBen 211 T rumcosu
CTpouTeNHM cheTaBu /cammo Ha 01.01.2016 r -243t / uw 197T muMenTOBH
CTPOHTENHU cheTaBH / cango Ha 01.01.2016 r-101 1/ u peanuzupanu Ha mazapa
kM 31.12. 2016 r cvorBeTHO 425 TT'CC 1M 261 TIICC.

ITIpe3s ppananecetMeceunero Ha 2016 r B ApyXecTBOTO ca M3BBPIICHH
pasxoju 3a AcHHOCTTa B pasMep Ha 6142 x.iB., KOUTO ca paslpeeleHE KaKTo
creaga: 5606 x.B. /91.27%/ ot TAX ca pa3XonH 3a ollepaTHBHA JeiHocT K 536
x.JIB./8.73%/ ca pa3xomau 3a ¢pHUHAHCOBA AEHHOCT.

O6mo npuxoau oT neiHOCTTa Ha APYKECTBOTO 3a ABAHAAESCETMECEUHETO
Ha 2016 r B abcomorHa cyMa ca 4965 X.JB. oT TaX ; 4253 x.1B. /85,66%/ca
[IPUXOJH pealli3ApaHy OT CAEJIKH CBBP3aHH ¢ OCHOBHHSA IpPEeIMET Ha NEHHOCT
Ha JpyxecTtBoro; 258 x.1B./5.20%/ ca mpuxomm ot ycmyru ; 3 x.1B./0.06%/
IPUXOOM OT Ipofax0a Ha CTOKHM, pa3xXxogd 3a NPUAOOMBAaHE HAa aKTHUBH 93



x.71B./1.87%/; ¢unancmpamms-106 x.18./2.13 %/ u3MeHeHuMs Ha 3amacHTe Ha
roroBara npomykiua-30 x.uiB./0,61%/ ; apyru mpuxomu-30 x.B. /0.60%/ ;
¢unancoBr npuxoau-192 x.us. /3.87%/.

3a  nBaHajmeceTMeceuMeTo Ha 2016 T JpYyXeCTBOTO  pealusmpa
CueToBOAHA 3aryba B pa3sMep Ha 1177 X.JIB.;0T XoATO ; 3aryfa OoT OCHOBHA
aeiHOCT- 833 x.)1B.M 3ary0a ot ¢uHancoBa aeinocr-344 X.JB.

CyMmata Ha aktuBa Ha Oananca xpM 31.12. 2016r , u3Mepsamny GpyTHOTO
pasmonaraeMo M ynpaBlIfeMO HMYIIECTBO BB3IH3a Ha 72798 x.iB. CyMara Ha
coOCTBeHMs KamnMTall WIM HETHHTe AKTHBH HAa JPYXECTBOTO, Bb3NIM3ad HA
231x.1B.

ITo oTHOmEHNHE HAa (GMHAHCOBOTO CHCTOSHUE, XBITOTPAaifHUTE aKTHBH HA
apyxectBoro ca — 26891 xusmmm /36,94%/ or cymara Ha aKTHBQ;
KpaTkoTpaitHuTe akTHBH ca -30213 x.18./41,50%/; meirocpounute ¢puHAHCOBH
akTHBH ca -14725 x.nB. /20,23%/; pasxomu 3a Gwpemum nepuoam -541 X.JB.
/0,74%/ u oTrcpodenu nansim -427 x.18./0,59%/ .

3aabIDKEHHATA HA APYKECTBOTO Bb3nu3ar o6mo Ha 70068 x.1B., KOUTO B
IO-ToJIIMaTa CH 4HacT MPOM3XOXKAAT OT 3aTblDKeHUss KBM (HWHAHCOBH
AHCTUTYIMH/Oanku/34562x.118./49.33%/ , necun13867x.18./19.79%/;
obimmrannonen 3aeM 9778 x.B./13.96%/; nuxsu 8663 x.1B./12.36%/; mpyru
3198 x.71B./4.56%/.

Kato 1m0 QuHaHCOBOTO ChcTOAHWE MOXE Aa OBJe HIIOCTPHPAHO CHC
CIIETHUTE OCHOBHH (PHHAHCOBH ITOKA3aTEIIH:

1. PenrabumaocT Ha NPUXOAUTE M COOCTBEHMS KaIMTAl

- Koe(UIIMeHT Ha peHTaOHITHOCT Ha NPUXOJWTE OT mpoRaxsou - / 0,26/
- KOe(HIMEHT Ha peHTabWIHOCT Ha coOcTBeHus kanurtan -  /5.10/
2. KoedunreHT Ha e)eKTHBHOCT HA IIPUXOIHUTE °
3a 100 nB. mpuxoau ca Hanpasen:d 123.71 nB. pasxonu
3. KoeduuueHT Ha epeKTHBHOCT Ha Pa3XOOHTE :
ITpu 100 nB. pasxoau ca nmomydenu 80.84 nB. mpuxoau
4. KoeduuueHT 3a JIUKBHIHOCT
-KoedHIHeHT Ha o01a TuksuaHocT - 0,56
5. KoedwurueHr Ha 3amrsxusioct — 314.14

6. Koeduuuenr Ha punancosa asToromaoct — 0,003



7. IlokxaszarenH 3a B3eMaHHATA M IIOracsiBaHe HA 3abJDKEHUATA
a. mepuoj Ha ChOMpaHe Ha B3EMaHHATA OT KIMEHTH — 22 AcHa
0. mepHox Ha NOracsiBaHe HA 33ABIDKSHHATA - 121 nena

8. Ilokasarenu 3a 0OpPBINAEMOCT HA KPATKOTPAHHM MAaTEpHATHH aKTHBH
a. BpeMeTpacHe Ha eduH o00poT B A — 55 geHa
6. Opoit obopoTu ~ 6.5 obopota

VMMaliky npeOBUA T'OPEH3NOKEHOTO M OYEPTABAIIOTO CE ONEPaTHBHO H
(UHAHCOBO ChCTOAHME HA JIPYXKeCTBOTO 3a ciieBamioTo TpuMecedne Ha 2017T
OCHOBHATa 3ajladya Ipel YNpaBlieHCKHs ekun Ha JlpyxecTBoTo e OBje:
paslMpsBaHe HAa IIA3apHUTE TMO3WINA B CTpaHaTa, oco0eHo B obacrra Ha
CYXUTE€ CTPOHUTEIHH CBCTaBH. YCTAHOBABAHE HA TBPTOBCKH KOHTAKTH B
Peny6bnuka PymbHus u PenyOimka Cepbus 3a M3HOC Ha CypoB ruimc . 3a mo-
OBIHO HATOBapBaHe IPOH3BOJCTBEHHTE MOINHOCTH HAa HOBaTa TEXHOJOIHYHA
nrHAA B rex IledeH rumc, a Taka chLI0 M NAa3apHUTE HAILIK 33 HETO B CTpaHaTa U
qy)KOHHA.

OcHOBHMTE pHCKOBE, KOHTO IUPEKTHO WA WHIUPEKTHO MOrar [a
3acerHaT JeHHOCTTa Ha JAPYMKECTBOTO M Ja I[OBIHAAT BBPXY BCAKO
WHBECTHLMOHHO WM JPYIO PelieHne ca:

- JluxBeH puCK — TOH <¢ce BKIOYBA B KaTeropudara Ha
MaKpOMKOHOMHYECKUTE PUCKOBE, Nopaau (akTa, Je TMPeAIOCTaBKa 3a MPOMIHA
B JIMXBEHHTE PAaRHUINA € IT0sBaTa HA HECTaOMIHOCT BBB (PUHAHCOBATA CHCTEMA
Ha cTpaHata Kato Lio. [lopaau Texkara ¢uHAHCOBAa KpH3a M HATMYHETO Ha
BHCOKa KPEAWTHA 3aJTBKHIOCT APYXKECTBOTO CEPHO3HO € M3MOXKEHO HA TO3H
PHCK.

- VE}nanvoHeH pHCK- PUCKBT OT YBEIHYEHHETO HAa HHOIAIMATA €
CBBp3aH ¢ HaMajsiBaHe Ha peajlHaTa [MOKymnaregHa CHOCOOHOCT Ha
uKoHOMMYeckuTe cybexktu. CHcremMata Ha BalyTeH OOpA KOHTPOJIHpA
IIapUYHOTO OOpBIIEHHE, HO APYrd (paKkTOpH, BKIIOYMTENHO BBFHIOTHW MOTAaT Ja
OKa)KaT HATHCK B IIOCOKA YBEeNHYEHUE HA IICHOBUTE HUBA U JPYKECTBOTO, KATO
YYacTHHK Ha TO3H Ia3ap Aa OBAe H3I0KEHO Ha TO3H PHUCK.

- [TonuTHbecku pUcK - CBBP3aH C BB3HUKHAINTE BHTPEIIHO MOJTATHIECKH
ChTPECeHHs M Te Jla JIoBeAaT N0 HeONaronpusTHH IPOMEHH B CTOIIAHCKOTO
32KOHOJATENCTBO, KOUTO Ja AajaT OTpaKeHHe B NEHHOCTTA Ha APYKECTBOTO.

- BamyTen pHck - IpyXeCTBOTO He € M3JIOKEHO NPAKO Ha IOJAM BaTyTEH
PHCK, ThH Karo0 KBM TO3M MOMCHT TO H3BBPHIBA NEHHOCTTA CH IIOYTH B
HaIlMOHAlTHa BaJIyTa, a MAJIKU U1 OT M3HOCA € IOTOBOPEH B €BPO, KbM KOETO €
¢ukcupas 6BIrapCKus JIeB.

- OupMeH pHCK - OCHOBEH PHCK 3a JAPYXECTBOTO € HaMajlgBaHe Ha
e)eKTHBHATA CyMa Ha MIPUXOJUTE. 3a Ta3H Lell € HeoOXOAUMO Ja C€ aHAIU3HPAT



nogpobHO IIaBHUTE (AKTOPH, KOMTO BOAMXAa JO TOBa HaMAalcHHE H Ce
Habenexxat Mepku npe3 2017 T TeHAeHIMATA A ce 0OBpHE.

- bu3Hec puck - TO3M pPHCK Ce ONpelNeNs OT eCTECTBOTO Ha AeiHOCT Ha
apyxkecTBoTo. TolH ce Ae(hMHHpa KaTO HECHIYPHOCT, CBHP3BaH ¢ MOIY4aBAHETO
Ha TPHUXOJ, MPHCHIL KaKTO 32 OTPachia, B KOWTO JPYXeCTBOTO (QYHKIIHOHHDPA,
TaKa U 34 Ha4WHA 33 M3BBpPIIBaHE HAa YCIYI'HTE. BH3HECHT HA APYKECTBOTO € B
orpachI CTpOUTENCTBO”, KOHTO O¢ Hali- 3acerHaT OT HKOHOMHYECKATA KPH3a B
bbirapus. .

- JINKBHJIUH PHCK - TO3H PHCK C€ CBBP3Ba C BEPOATHOCTTA JPYKECTBOTO
Jla H30aJHe B CBCTOSHUE TPYAHO [a MOCpellHe 3aAbDKEHHATa CH HIM B
HEBB3MOXKHOCT Jia I'M obciyxa. C Hampume Ha BHCOKaTa KPeAHUTHA
3aJUTEKHANOCT, KakTo B 00aBaBaneTo Ha KTE AJ B HECHCTOATEIIHOCT, KOATO €
Ouna ocHOBEH KpemuTop Ha JIpyXeCTBOTO, MOCIEAHOTO € H3JI0KEHO B MHOTO
rojsiMa CTeleH Ha TO3H PUCK.

B KoHTekcTa Ha IOCOYEHHTE IIO Tope pPHUCKOBE ce oueprama (axra, ue
IeMHOCTTa Ha JIPYXKECTBOTO, CHOTBETHO HETOBHTC (DHHAHCOBH PE3YIITATH 10
rojsiMa CTEIEH 3aBHCAT OT CBCTOSHMETO HAa OBirapckara MKOHOMHKA. Bcoska
HeblaronpusaTHa WIH OTPHUATENHA NPOMSHA B OOIMOTO MAaKPOMKOHOMHYECKO
pasBHTHE Ha cTpaHaTa OM MMana HEraTHMBHO OTpaXXeHUe B HMOTPONIeHMeTO Ha
TIOBEeYe CTOKH M YCIIYTH 32 KpaliHa KOHCYMaIlys.

He ce ouakBar cnem¢pu4IHE AOIBIHATEIHE HHBECTHINY . Pa3BUTHETO HA
MEPCOHaNa IIEe C€ M3BbPIIBA B CHOTBETCTBHE C IPHETHTE M TPHIAraHH
CTaHIAPTH 33 BHTPEIICH pa3TeX Ha HAETHUTE JTHIA.

Jpy*XecTBOTO H3BBpIIBA YacTHMIHH ACHUCTBHA ChC COOCTBEH pecypec B
obracTTa Ha HayYHO-H3CNEIOBATENICKATA H pa3BOdHA [OEHHOCT, ThH KaTo
IpeAMeTa Ha JSHHOCT HE mpeAnosara o 3aab1004eHH IoA00HH.

Ilpez nBamanecermeceunero Ha 2016 r uneHoBeTe Ha ChBeTa Ha
KMPEKTOPHTE Ha ca NPHAOOMBAIM, MPUTESKABAIH WM [PEXBHPIHIN aKIHH X
obsuranum Ha ApyxecTBOTO. ChLIMTE HAMAT U TIPaBa Ja NPHIOOMBAT TAKHEA,

IIpe3 nBananeceTMecednero dneHoBeTe Ha ChBeTa Ha JUPSKTOPHUTE MM
CBBpP3aHH C TAX JHIOA HE Ca CKIIOYBAIU C JAPYKECTBOTO IJOrOBOPH, KOMTO
U3)IM3aT W3BBH oOW4YaliHaTa My MeWHOCT M CBIIECTBEHO C€ OTKJIOHABAT OT
Na3apHHUTE YCIOBHUA.

O6mo HauMclIeHO Tmpe3  JBaHageceTMeceumero Ha 2016 1
Bh3HATpaXXICHHWE Ha wWieHoBeTe Ha (CbBeTa Ha AWpPEKTOpUTE BB3nH3a Ha 201
X.JIB.

C yBaxxeHHe:
/MIn.Bacunes-Uzm.



