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MPOTOKOA OT 3ACEOAHME HA ChBETA HA IHPERTOPKTE HA
“TPAHCCTROPE — ARTOMATHEA W MOHTAHK" ALL

per, noda We 13731 1994 . no oneca Ha Codicm fpagise Cad, PUOMEHD OTaEARE, f-TH CBLTAE,
CEAANMILE B AAPEC Ha yipaaaeswe: rpad Codeia, pakon “Copapsa”, va."KaokoTHELa" Ne 29, e1.3

OHec, 07.12.2011 rag,., & rp.Codius, paisod "Copmuma”, i “HacsoTHuua" Ne29, o173, walure st HB HINENHETEMREA JHPpIETON Ha GRyHECTROTO,
ot 1000 uaca, Co NEGEENE IFCENANME HA UABHOBETE HA CLBETA ka gwpewntopare (CO) Ha "TRAHCCTROR — ABTOMATHEA W1 MOHTAMK™ AL Ha
VAL AHMETD, 3T TRestata unercae v O, NpelsITear, Ka=To CAsGEa:

1. Lross Pagmsnpod CToanoe, ETH 4505186803 - NMpeaacenaten a (0w HINBAHWTENEH OHDEHTOR
1 Mapawn CToaHce Ctoadon, EMH 7710236901 = HEnLnHHTEASH AMPERTOR
CBIAACHD YOTANA HA fF¢HECTA0T0 @ HANMITE KACHY M 34 NPOBSHLAHE HA 3F0R0AHKETS W BASMAHE HI DEIWEHHEA NO O2HERRD DRI,
IAcenaHHETO NPOTEYE NPK LA AMa QRGBS el
1. BE8raaHE HA PRIDEHME 13 CHMHBAHE H PEOOBHO 00D Chbpdnee HA BHLRDHEDWTE 153 “TRaHLCTROR — AETOMATHHA W MosTami’ A1

2. PaanK
[t NPSARDHKERA 33 GHEHEN BB HAMA,
Creg, salipaneds NEcaAnHene W NPOERLEHNY DACKYCH 1O GHESHKA DEg, C eaMMOyWre, NIHCECTEIMNTE HAThoteTe Ha Cfl, Baexa CRegHATE:

PELLUEHHE:
M 7,1, o7 AHENHKA ped:
Ha orHobasme wi. 223, an 107 T3, CheetsT HE AWOEKTOPHTE COMENa pEACERD DHULS CabpaHHe 1 anuorepuTe Ha STPAHCCTPOR A"
Af, wpeTo we C& npossne wa 27012012 rog,. ot 1600 wata B CEARAMWETD HA apyspcTeato B rp.logen, yn, Haowotemga® Ne 29, er3 nps
CAEAHWA GHESEH DEL W NESAADHEHWR 33 PelasHA:
L. puEmanes Ha fodeled A0HN3A Ha CHEETA HA GHPEXTOOHTE 3 ARAHOCTTA HA QOYHECTBoTS Npes 20107,
Mpednomesue 30 peumewue: OCA npremasHe nprema Togaw s A0K0a0 4 (] 33 ASAHOCTTE HA3 ARYMECTEGTO NPES 200,

2. [T pwemaise Hi o HIIEA A0KA3Y 33 GERHOCTTE #a JUPBKTORS 33 BELIHA € MHBECTTOPHTE NPE3 200
Mgedaoxoee 10 peaatiee, OCA npuema/He Npuesma npeactasenya fonnag 38 OeAHOCTTa WA flape=rapa 38 BibILe © HHRSCTATORKTE,

1. CGCeHLaHE Ha SARTORCAYA ADKAAE W OACGEAEAHE K3 0AMTHRAHUE ToRMLEH GUHEHIDD OTHET HA Opymecraoto 3a 2000 ron,.;
(ipedrameme s gewenue; OCA NOMEME HE NEMeME DAMTHPIHWA TSI RWEH PUHIHOHE OT4ET ra Opysecrsots 1a 2010 foa

4. TIPHEMaHE K3 pruskee 33 DCE0G0MEGaBIHE 0T OTIOB0PHOCT 4ARHOBETE HA Cf] 33 pedsocTTa wa nped 2010 rag, |
Apedapurees s pewese; DA ocanfowgana/He ooonfom fass OT STTOSEIHOCT YNEHORETE Ha C11 33 aeAnocTa nm nges 2010 roa.;

5. M3fop Ha DETHCTHMOLHE SGHTOD Ha JEymecTeoTo 33 2001 rog. w ofpEGenAHE BeaHar pamGEHRETO MY .

Mpedaomedce 30 powewe: GCA n3BWP3 PErMCTRMPAH SRWTOD 33 NDOBERKA W SRBRE=E Ha [opHwssn dHHAROGE OTHET HA [ipymEecTeoto 33
2001 T, dadean Pammes oaWTop B kantepa CON Awyp TOM" Q0N — per. Me G577 Cwrnati NREGATHEHHETD HI OAMTHAR HORHTET, ONpEGEna
ray BLAHATpasenre oo 5500 nepa Gea 000 .

6. MpHerane wa roauHWA oRAa0 18 AEAHOCTTS Ha Oy i nOMdTeET npes 20
Nprdesweniss 3p pelaesae: OCA npderea e npuena npagorasenen Ooendg 58 LadHoCTTa i DOUTHHA HORMKTET;

7. BICMFI HA BELSHAE 33 PAANEARAEHHAS HA nedanbaTa 38 2010 .
Opedasmenue 70 peusenwe: OCA TEssanaHie Apkesa neian Fata ot 2010 fod. 43 He oo pasnpeasan. MenHus paasep va nesanbara aa 20107
ma oo vansne 33 Douy o lonbAHWTEAHA pRIGpEN:

f. LEspiaHe DEWSHWE CPEACTRATE OF Dong «Pe3epasn 03 08 MANGAIGAT 33 NOKpHAMEE M3 HEMDRQHTE miryBM OT MUHZNH TOGMHK.
MMpednnsesae 2o pewenge: (08 APHEME/HE NPUEME COSACTEITE o7 Pong, sPesEpeesr Ba L8 MANDAZEAT 23 NEWPRBARE HA HENDHAWTE 337y 0K
OT BASRNA D30

o1, or gHesHErA DEL:
HaTonanes HIMhA HATENNMTE AMGEKTOPH Ad OBHAPOABAT Noxawata 33 cakkeaHe Ha Ofwoto colfipatve 8 TEOMCBCHMA DETMCTER. 13 A nyBnwryEsa

(43 CORTA LM W Hransstroyan, COMm, KAKTS W 03 MANPATH NO=SAHATE I3B0K0 C MATEPRAIWTE 32 pBwero cefiganme no un.224 o T3 wa GpraHWTE N9
A 145 am. 5 ot IMTILK, <aTa Chofpash MaHCHBARHATA 1 CHORCBETE Np 4.2 W . O T3 wan 115 @ oa. or 3NUE.
{10 BCkK TOMEM PEWEHMATS BAXS DIETH ¢ BANHOAYWME OF NPWCHCTEBULHTE ARHOBE Ha ch.

TOpa M WASeANBAKa Ha AHEBHWA pEa, 330E03HHETD nowEnsrid 8 1100 waca.
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NOKAHA 34 PEOQZEHS DELWD ChEPARME HA AKUADHEPHMTE HA
"TRAHCCTROA — ABTORMATHRKA M MOHTARK" A1,
Ha ocaonaie ui, 223, an 1 o7 T3, CeiemhT a3 [HpesTOpHTE CBWREE PEQOEHD OHWs chBpaHue Ha aRUMOHEpPHTE Ha TPAHCCTPOR AM™ Afl, koeTa
we ce npoeege ga 27012012 rog. or 16.00 waca B ceganmuera Ha goysectearo 8 rpoCadem, v, Enowomeega” No 29, B3 npe ciegHAR DRaEes
P24 B NpeAstHENHA 30 JEWSHAAL

L. Dgagsiarie (b roduued gounag Ha CeEETa HE GUPESTONHTE 38 ASAHOCTTE B8 QY HECTBOTO npes 2010 0
|'_|_|'.'_|:\."-"'I:-“-!'!"l'l.-'|" JF IS LE LA nI:“*-E-'*‘-E."HE‘ npeata Foguil=da gonnag Ha Of 3a .ﬂEnHD.."'TE Ha OpWHeCTRaTD Nped 20107,

£, NIpHEsaHe wa MOMLHEA GoRNa 0 3a D.EﬁHEIET!'a Hd .I'J.hFI'EHTl:IﬂE 33 BOBAHE © HHBRCTATORMTE np=3 Z000r.;
Nprdapsenie a7 peiesine: G4 npestma/ ve npsseea npeagcranciar Josman 13 aeiscctTa wa JUpeiTop 5 SpkIEE © HeBeCTHTONHTE

3, OEch#iaHe K3 0AWTOPCKER nownan W ogobpasane Ha ogrTupands MoagMwes Sawancon oruet va dpywectaoro 3a 2000 rog.;
Npedeguewiee 1m peuwesae: Q0L Rpegnadf He e QU THRIH@A Toguwes JUHEHCOE OTYET HA oy mEecTROTo 38 2000 rog.;

A, Tpedsa i ia prukee? 33 Ce000sEnananeg OT OTrIORHOCT YaeHnneTe Ha Ol 33 gedescrta we npey 2010 rop, ;
Mpedmaseie ar peweaue: OCA oCp0B0HBaaa/ He o0 BOB0HLEES OF QTIOBOEHOCT YABHOBETE 43 C1 33 AeAHOCTTA MM Npes 2010 rog.;

S Mabop wa perecTRAPAR 0aaTop Ha JoywecTeoTo sa 2011 fof. v oNpeasanne ELiHarDamMASHnETO My .

l'-'j.i'flj.f?ﬂ.l'-!é'h'u-!' 2T JelleHUES oca H!'E-'D«E' PETMCTEHREH OOWTOR 38 NPpOOEpEd @ 3a020Ha Ha r'D.EHI.IJHHFi -'*'“HB HCOW STWET Ha II.FH'H'EETMTU aa
2011 roa, Aanuen Paxpes ogearop s wasropa CON  Swyp TART Q00 - per, N2 D577 CorfacHn npediosssasTo ml auiasn somarer. Onpeasan
Y BeIHATpEEAEHNE A0 5500 neea Ges AAcC.

6. Mprerant wa MoAMWHRA LKA 33 AeAHOCTTa Ha OaunTHeR koseTer npes 2010rT,;
{Ipedaameiiee 3p pelupaue 0 npaara e npuama npepctanerns oxnag 33 geancerra s DMTHUA HOMUTET;

FBAIERase 1A PEWEHRE 33 paINDegEnaHWe Ha rawanbata 3a 20107
Hpedeamee 39 praieyiie; DCA npuemafieg npasma nesandara o1 2010 rog. a2 we ce paanpeaenn. MuAsan pagmep Ha nesanbeTa 3a 2000 T
04 ce 3aaese 33 Cos, k0ot B peiEpEn o,

2. Baemigse pRIIEHHE CPEACTEATA o1 Song aPeiepaer: g3 08 MIN0ASBAT 38 NOKAWMBEAHE HA BENOHEHTH Jal"lrﬁ-l-' OT MMHINM MO HHEH
fpedrawarue 30 peuwewie, DCA NEHMa/HE NEEaMa CPERCTEATa 0T Bowg aPEIepiers 13 CF HINGNABAT 33 NOHAHBIHE HA HETOREUTH 33ryEa
T P ST IO it

M= aHBAT CF BDHUKA ASAOHEPH =3 QY HEITEOTD g8 a38MaT yUattHe AeiHO J0Y 4pal npelcTaaqTan,

M st TE MATEQHANW 33 l:'l:ﬁ[.'IaI-HETI:I Ca H3 PAANOADHEHWE KA GHUWOHEDHTE N0 CEAINMULETD M AARECH =3 P ABAEHeE 1l A0ysECTa0Ts
& wher, w0, “EnoRoTHAWE" M2 29, ar1.3, nceww paBotes gew or B30 go 17:00 u. MosaHara 388040 © NACAHEHATE MATE0MANW N0 TOYWKWTE 07
Jssnaaiea P WA ChARANAETS Ca IYEAMKYBAHA HA SNEHTPOHEATA CTpak-UA Ka  TRAHCCTROMA AR Y AL wanar Eransstroyam.Com 22 apemers
0T OBABHEAHETD HE NoHaKATA B ThAMDBERME PpEracTeD G0 NERKAKYEZHETO HA o0WoTo Cebpanne,

AW, MEMTEHARALLE J380H0 W1 NOOTLEAHD HAA-MaN«0 5 Ha 0 or sanuTana wa  TPAHCCTPOA AN * AJ], MOraT 43 WOHAT BHAKHBAHETD
HE BEAPOCH M 3 NPLANaraT pRILUEHER N0 NEHE BRAKSEN BRAPOCA B AHEEHAR paa #3 oBwoTo csbpaywe no paaa Ha 40,23 3a o1 Teproncama aason.
He ng-ikcnn oF 15 aHl ngean OTHPABEAHETO HA I:||5L..I_IZ|TEI Ii'l:-ﬁ-I}EHHE TEIW EUHOHEDH NPELITARAT J1a ohnENBAHE B ThPrOBCEEA PEMACTeD CNHCEE Ha
BLAPECATE, KOATD We GRAAT BHAKHEHH 8 QHEAHMR PEG W NRPEANOEEHUETE 33 pEweHun. OBABASAHETD B ThPIOECHHA PETHITHE WulpEowTe o
CAAATAT BHAHMSEHW B DPEAAIMENER GHEREH B84, Hah-HelHD #a CNegeawnA padoTes AeH cnep CORRRBANGTS AHUMOSSpRTE NPSACTEEAT CNHCE=E OF
BuNPECH, NMOPGAGSEHUETE 33 PEWSHWA ¥ NHOMBEHETE MATEQHane N0 CEAAAMUMETO A JAPELE H3 YIRIBNEHWE Ha GPYHECTEOTE, Kasmo W Hi
HoMMCHMATE 33 SWMHABR008 Han3op.

Mg npese o G5aaTo ChbpaHHE, AHLBOHEQUTE H3 ADYHECTIOTO WMaT Mpasa A8 AOCTEEAT BENPOCR MO BCHYHW TOMEA OT JHCHWHA pEG,
SAKTE W EEEOCH 0T HO HHEHOMAHECHDTD B GHHINCOBOT CRETONHME M TERFOBCHATA AEAHOCT HE O PYHECTOOTE, WEIRNMEWRG BAAN POCABAHWTE C3
CEBRE3IHE C AHENHWA g

PErACTPALMATA 43 ASLAOHEDHTE WA CF MANLAWAA A OEHR K OBwoTs celganke of 15:00 4. vaca oo 1500 qvaca,

13 pErdCTPAUMA @ yyarmee & OCA GuaMiecHUTE M5 - SHUMOHEDW NDEACTABAT ACSYMERT 38 CAMOARHHOCT. HIpWMaMsacHaTe AMua
AKLMOHEPH NPEASTANAT OPRIMHAN HA AHTYENHD YADCTODEPSHWE 3] ThEroHCHS PErRiTRalgkd, HESTO W QOHYMERT 33 CAMOAHYHOCT K8 33n0HHKA
MpERCTABMTER.

MpapWng 38 rAacysase ufad e HOMOWHHE B CAy=al Ml NPECTAEMTENCTED HA AHUBoHED 0 ofwarn chbpasses, HE QCHOBAHKWE HA
pasnopenfBata na «a. 16, an, 2 o7 YOTasa WA AQysecTeoTo, & HeobkogHMD NEeACTABAHETS W HA WANWYHD HOTADHAAKD 33ACPEHO MEAHOMOUNS 33
SOHRPETHOTG 0D CLEpamer cht ChAba=asHnwaTo no 4a, 116, an, 1 of INNUK. B cayianTe, HOMET OpMIEHECHOTO fegg He 0B NOeCTamnsng oF
IAHOMHUA CH MPeACTABATEN, MaNH0MOULLHARET NPEGCTARA  SOHYWEHT 33 CAMONWSHICT, DPAIMHAN HE AKTYANHD ¥ODITOBEQEHAE 34 ThRrOBCKE
SEMMCTRALMA 3 COTBETHOTY APYMECTES — GHUMWOHED M WIDWYNO HOTADWANHD 33680€HD NLAHCMOWHD 3 ronkpeTHoTe ofwo cefipanue owo
crbpwasdera noun, 116, an. 1 ar 3NNLK.

B onydai Ha DEeECTIRATRACTED HA AHUAGHEE HA ADYHSCTEOTD OT KIPHAMSECKS AMLE — MaAHOMODIHWK Ce NpegeTass CCEEH A0EYMEHT 33
CAPGNUERICT M3 NPELCTARSABSIMA AW HECTROTD - Mad HIMMDULERE, OpHTHHEN HA BETYAAHD VWOOCTOHREPEHME 33 ThPrOBLHD PETHCTERILAH Ha
CROTAETHOTO AQYHECTED — MRAHAMOLHEE W HIPI4ND HOTAPMANHD 3ABE0EHD MENHOMOWMG 13 KOHKOETHOTO DGO CRBRanMe Cbe ChAbpHAHWETD
moun. 116, an. 1 or 2NNYE.
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Ha uu.-|;.lu¢;|-.1e wi. 116, an. 4 of 3NMUK npeynbHOMSWABIHITD © NpasaTa, nm;'..ql:u.;.'r.a A0 M WENHOSD I HKEE THIAAcHD ASGEEHDTO MYy
M AHDMOULHD, B HELWSHE, KEHTS B MeNHMOUHOTS, O3G8HT B Ha[Y'leHWe H,lr.-lﬂl-l 3 HECBOTEETCTAME £ pasn-::-p-e.u.l!ia'ra Haan 116, an. 1 ar 3:'||-|Li|-':.

FAGETORSAEHMETS 38 THEMOBCKE BEMCTRALWA, KAKTD W MEAHOMORHOTE 38 npaacTapuTencTns @ Dfwato cefpadke 43 awusoseprTa,
AINAAEHN M3 WymA 83wk, TpAhEa AR BROAT CHNPOBIEEHA © ASrAnM3spiH NREBOS HA BBAFEQCHM ES3MH B CHOTESTCTEME [ MIMCKBAHWATA HA
A2RCTRAULOTO ¥ 430 33HOHOGATENCTED. [Pk HECLOTBETCTAME MEHLY TEKCTORETE 33 BEQHA 08 NPMEMAT LE+HUTS B NPEE0AR HA BRAr3pcEs 83as.

CEHETHT HA DMpEHTORRTE HA JTPAHCCTROM ARAY AL npeaocraen OBpaiey Ha MBCMEHD MBAHOMOWLHD M8 NAPTHEH 4 ENEKTIOHEHE HOCATEN,
ikl O MOTEQHINHTE 33 IZIEII.I.I.EITIJ cedpaHae, U’ﬁ'l}BBE ULT Ha MuAHIWDWHED B Ha DEIN0CN0OHEHWE W Ha eRERTIOHHETa CTpaHWUA HA Op%HecmaoTro

whwnw Lra thElr(J"'d mM.Carm

£ Ha TPAHCCTPON Akt Al veRaomwnsa, de awMar Bpod HA ANLARTE W NP3 BATE HE T30 M3 ARUMOHERATE M@ DYMECTRITO Kk AaTaTa
HE DEWSHUETO Ha Cf] 33 CakkBaHe Ha ofuoTo cebpaqse wa 07122011 r., & 54513 /PeTAeceT M SeTdape SenAfM NETCTOTHE W TpuHagecsT) Bpoa
fr 3L DOERPHEHA AKLEH © NRABD Ma rsac. Ha oowgaaeseg 4, 1156, an. 1 o7 3NNLUE npanome Ka resac o ofworo csbpanye ce ynpassana or
JIMLGATE, BNHCEHR B BEACTEATE HA LUBHTpasss GENSIHTAD HATO SRUAHEDN HA SEYHECTROTS 14 GHn Npegr aatata Ha cbwat cebpanwe, Jatata no
NPEgROEHOTO WIjedEHHe, BANHAHA 33 peaoBHOTO FEacCefalde Ha Dﬁu],l:l cEAnAHME HE AHADHEDWTE HE ..TP’.M"I:I:T“ﬂ'ﬁ AM AJ] CBasAHD HE
27012012 T, 2 13003012 r. W camio AHLEATd, FMMCAHA H3TD dEUMOHEDH Ha QPYHECTAOTS Ha Tdad O4Td, HEMGT Npann O3 yYHaCThaT @ TAa0ymaT Ha
abwaTh b pdinea,

st AMACA 13 =BOpYA HA ofRESHaTa C TazK NOKaHa A3Ta 33 Npoee=gdHe 43 DA, wa oouoaarwe «n, 227, an 3 13, EIEII.I.I.'H-TI:I EBEDEH’E we
ce npoaene Ba 100020012 rog. or 1600 9. ma Chl@Td Macro W NpA Chigue gHeded pég. B OH@Bmem peg ol HOBMTO 3308 08HNE He MOTET 83 08
BHAKMBAT TOMHM N0 peda Ha 2228 aT T3.7
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“Tpancctpoit ABToMatuka 1 MoHntaxkn” AJ|
Toouwen ooxnao 3a oevinocmma 3a nepuooa, npuxnroueaw Ha 31 oexemepu 2010 2. emp.1 om 6

HacrosimusaT rofuiueH oT4eT Ha ympaslieHueTo Ha ‘“‘TpaHccrpoit ABTomatnka U Moutaxu” AJl oOxBaia

nepuoaa, npukitousanl Ha 31 nexemBpu 2010 r. ¥ € U3rOTBEH B CHOTBETCTBUE C pa3nopendute Ha uwi.33 oT

3akoHa 3a cueToBoACTBOTO W ui. 100H, an. 4, T. 2 u an. 7 oT 3akoHa 3a MyOJIMYHOTO MpeJiaraHe Ha LIEHHU
kamxka (3I1T1LK), kato BKkIIOYBAa W YCTAaHOBEHUTE CBHOWTHs, HACTBHIWIW Clel Jarara Ha OanaHca.

CTpyKTypaTa Ha TO3HM OTYET € B ChOTBEeTCTBUE ¢ npuioxenne 10 kM un.32 ot Hapen6a Ne2 / 17.09.2003 r.

CbBETHT Ha JUPEKTOPUTE Ha IPYKECTBOTO MOTBBbPKIABA, Ye:

v\ He e MMaJo HEePEIHOCTH, B KOWTO Ja ca yyacTBanv PHKOBOIMTENM WM CIIyXKMTENHW, KOMTO MOorar jaa
ObIar ChLUIECTBEHU M0 OTHOIIEHHE HA FOAMILIHNS (PMHAHCOB OTYET;

v\ BCHUYKM CBLIECTBEHM CHEJKHM Ca HAMIEKHO OCYETOBOJEHW M CA HAMEPWIM OTPAKEHHE B TOIAMIIHUS
¢unancoB otyer kbM 31.12.2010 1.;

v/ He € HaJMIIE PEasTHO WK TTOTEHLIMAIHO HapylIaBaHe Ha 3aKOHM U (WJIK) APYrd HOPMATHBHHU pasnopendw,
KOeTo OW MMaJlo ChIIECTBEHO BJIMSHUE BbPXY MOAMIIHKSA (PMHAHCOB OTYET WIIM OW MOTJIO J1a MOCITYKH 32
OCHOBa 32 OTUMTaHE Ha YCJIOBHA 3aryoa;

v/ He ChIIECTBYBAT MPABHU WM IPYTH OTPAHMYEHUs BbPXY MOTOKA Ha CPEICTBA;

v He ca W3BECTHU TEHJEHIINY, UCKAHUS, aHTAKUMEHTH, CHOUTHS WM CITy9aifHi 0OCTOATENCTBA, 32 KOUTO
MMa OCHOBaHUS J1a C€ 04YaKBa, Y€ MOrar Ja OKakaT BIIMsHHE Ha IPYKECTBOTO KaTo LIAJIO.

OBLIIA HHO®OPMALUA 34 /IPYKECTBOTO

“Tpanccrpoii ABromartnka u MoHTaxkn” AJ] e myOJIMYHO aKIIMOHEPHO JIPYKECTBO.
Cepanuuie u aapec Ha ynpasienue: rp. Codus, yin. KnokorHuua Ne 29, er.3.

ten. u ¢axc: 02 8310039

EnexktponeH anpec: transstroyamad @ gmail.com

OduumanHo perucTprupaHa MHTEpHET CTpaHUa: WWW.transstroyam.com

KAITUTAJI U AKLUTHH

Kem 31 nexemBpu 2010 r. kamuTanbsT Ha JPYXKeCTBOTO € pazmperdeneH B 54 513 Opos oOuKHOBeHH
Oe3HATMYHU MMOVMEHHHU aKLUK C MPaBO Ha rjiac ¢ HOMUHAIHA CTOMHOCT 1 jieB. Besika akuusi Ha Jpys>KeCTBOTO
naBa npaBo Ha 1 mac B OOmoTo chOpaHue Ha akIMOHEPUTE, MPaBO HA IMBUACHT, HAa JIMKBUIALUMOHEH M,
NPOMOPUMOHATTHO HA HOMUHAITHATA CTOMHOCT Ha akiuATa. BcHYkM akumu Ha Ipy»KECTBOTO Ce ThpPryBar Ha
benrapcka @onnosa bopca.

Ha unenoBere Ha CbBeTa Ha IUPEKTOPUTE HE € W3BECTHO Ja ChHINECTBYBAT OTPAaHHYCHHS BBPXY
NPEXBBPIIAHETO HA AKLMKUTE HA APYIKECTBOTO.

PaznpeneneHyue Ha aKUMOHEPHUS KAITUTa

AKIHOHepH JsnoBo Bbpoii HommuHaJjiHa cTOHHOCT
yuyacrue AKLIUH (XHJ1.JIB.)

Kopunop AJl bbpHo 11.33% 6178 6.178
Cons Brpbanosa 24.12% 13149 13.149
Mapuena Xpucrosa 49.02% 26722 26.722
IOpuanyecku auua ¢ yyacrue noa S % 2.64% 1440 1.440
duznyecku auua ¢ yuyacrue noa 5% 12.89% 7024 7.024
100% 54513 54.513

Kbm 31 nexemBpu 2010 r. “TpanccTpoil aBTomMarrka 1 MOoHTaxH AJl He mpuTexaBa Js10BO ydacTHe
B APYTH ApPYXKECTBa.



“Tpancctpoit ABToMatuka 1 Montaxkn” AJ|
Toouwen ooxnao 3a oevinocmma 3a nepuooa, npuxnroueaw Ha 31 oexemepu 2010 2. emp.2 om 6

OPIr'AHHU HA AKITHOHEPHOTO /IPYKECTBO, YIIPAB/IEHUE U IIPE/[CTABUTEJICTBO
JIpy>eCTBOTO € C €NHOCTENEeHHA CUCTeMa Ha YIIpaBJIeHHE.

CbBeT Ha JUPEKTOPUTE € B ChCTaB:

Crosin Panomupos CtosiHOB — nipeacenaren Ha ChBeT Ha TUPEKTOpUTE U V3MBIIHUTENEH TUPEKTOP;

[TaBnun CtosaHOB CTOAHOB — ujieH U V3MbIIHUTENIEH AUPEKTOP;

Xpucrogop [lerkor [loues — useH.

JlpyxecTBoTO ce mpeacTaBisiBa oT Msmbanutennutre aupektopu CrtosiH Pamomupo CtosiHoB u IlaBiuH
CrosiHoB CTOSsTHOB caMo 3aenHo. BrimcBaneTo Ha BTopu m3nbiHuTeneH aupektop [lasnua CtosiHoB CTOSTHOB

Y HaYMHa Ha TIPEICTaBsHE € HAallpaBeHo W Bin3a B cuia ot 13.10.2009 r.

Pasznopeobu omnocno nasnaqaeanemo u 0c6000coasanemo Ha 4ieHoeeme HA YRPAGUMETHUME OP2AHU
Ha OpydHcecmeomo U OMHOCHO U36LPULCAHEMO HA USMEHEHUA U OONBAHECHUA 6 YCmasa

Penrenusita 3a n3dupaHe U 0cBoOOKIaBaHe Ha wieHoBe Ha ChbBeTa Ha AUPEKTOPUTE CE B3eMar C SIBHO
racyBaHe ¥ MHO3MHCTBO OT MpeacTaBeHuTe akuuu B O6IIoTo chOpaHre Ha aKIIHOHEPHTE.

TIlpasomowun na ynpagumennume opeanu
YcraBbT Ha JAPYKECTBOTO HE € NMPEABUANIT CTIEHHUATHN ITPAaBOMOIIHNA HA YIIPABUTECIIHUTE OPraHu.
Jlannu 3a 6poa npako npumedicaganume akyuu om uienogeme na Cvbeema Ha oupekmopume
a. CrosH Pagomupos CtostHoB — 220 6p.;
b. TlaBnun CtosiHoB CTosiHOB — 22 0p.;
c. Xpucrodop Ilerkos JloueB — He MpuUTEKaBA.
Jlupexkmop 3a 6pv3Ka c ungecmumopume
JlrbxxHocTTa JlUpekTop 3a Bpb3KM C MHBECTUTOpUTE ce 3aeMa OoT 3opHuia [lerposa IlaBnmoBa c ampec 3a

xopecrionaeHuus rp. Codus, yn. Knokornuua Ne 29, er.3,
ten. 02/8310039, en.noia: z.pavlovaa@ gmail.com

ITPETJIE]] HA IEHHOCTTA HA IPYKECTBOTO ITPE3 2010 2.

Cucmemamusupana punancosa ungopmauus

Hokazamenu 2010 e. 2009 ..
[Tpuxoau ot ocHoBHa AeitHoct (BGN “000) 918 1792
[Teuan6a ot ocHoBHa neitHocT (BGN “000) 152 189
Herna nevan6a ot aeiinoctra (BGN “000) 135 76
Cywma na aktusute (BGN "000) 3789 4755
bpoit akuuu (xui. 0p.) 55 55
Texym aktusu (BGN “000) 246 356

Texyum macusu (BGN “000) 512 1047
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Toouwen ooxnao 3a oevinocmma 3a nepuooa, npuxnroueaw Ha 31 oexemepu 2010 2. emp.3 om 6
Hugpopmayus 3a sucauu cbOeOHU, AOMUHUCMPAMUGHU unu apoumpasicHu
npou3eoocmea

Kbvm 31 nmexemBpu 2010 1. “Tpancctpoit ABomaruka u MoHTtaxu” AJl HsAMma BUCSAUIM ChIACOHH,
aJIMUHUCTPAaTUBHU WIM apOUTpPaKHU MPOW3BOJACTBA, Kacaelld 3a[bIDKEHMsI WM B3eMaHWs B pa3Mep Haii-
manko 10 Ha cTO OT COOCTBEHHS KaruTall.

Hugopmayua 3a uzeecmuu Ha poKOBOOCHBOMO HA OPYHCECMBOMO 002080PEHOCHMIU, 8 pe3ya1mam Hd
Koumo 6 0vOeui nepuod 04 HACMIBRNAM HPOMEHU 6 NPUMENCAGAHUA OMHOCUMmENeH O0A1 AKYUU om
Hacmoawu aKyuoHepu.

Ha pbKOBOACTBOTO Ha APYKECTBOTO HE Ca M3BECTHU JOTOBOPEHOCTH, B PE3YJITAT Ha KOUTO B OBJIEI
Nepuoj; Ja HACTBIST MPOMEHUW B MPUTESKABAHUS OTHOCHTENICH s/ aKIUU OT HACTOAIIM aKIHUOHEepU
(BKJTFOUMTEITHO M CJIE]] PUKJTIIOYBaHE HA (PMHAHCOBATA FOJMHA).

Hnopmayua 3a pazmepa Ha 6b3HAZPANCOCHUAMA, HAZPAOUMeE U/UAU NOJ3UME HA 6CEKU OM UeHO8eme
Ha Cveema Ha oupeKmopume 3a OM4emHama PUHAHCO8A 200UHA.

31.12.2010  31.12.2009
BGN 000 BGN ‘000

Bo3narpaxaenus Ha CbBeTa Ha IUPEKTOPUTE 52 60

Hudghopmayun omnocno ckniouenu om Jpyrncecmeomo (8 Kauecmeomo My Ha 3aemMooamen) 002060pu 3a
3aem, 6KAIOYUMETHO NPEOOCMAGAHE HA 2ApaHyuU.
Ipe3 oruetHus nepro JIpy»KeCTBOTO He € CKIIFOYBAJIO JOTOBOPH 3a 3aEMHU.

Huopmayusa omuocno ckniouenu om [pyxicecmeomo (6 Kauecmeomo My Ha 3aeMOno0JIy4amein) 002060pu
3a 3aeM, KAKMo u npedocmasane Ha 2apaHyuu U NoemMane Ha 3a0bAXHCeHUA.

[Ipe3 otyerHust nepuoa JpykecTBOTO He € CKIIOYBAJIO JOTOBOPH 3a 3a€MH, HE € MPeNoCTaBsIIo
rapaHiyH.

Kbm 31 nekemBpu 2010 r. “TpaHccTpoii aBTomarrka U MOHTaku~ A/l He € 4acT OT MKOHOMHUYecka
rpyna u He mpuTexaBa JsJI0BO y4acTHe B APYTU APYKeCTBa.

Hsma npomsiHa B pa3Mepa Ha penocTaBeHUTe 00e3NeUeH s, KOMTo ca B pasmep Ha 960 xui. JB. cien
nocnenHusi JUHAHCOB OTYET.

K®Mm 31.12.2008 r. e u3BbpiIBaHa npeoLeHka Ha J[barorpailHu MaTepraiHi aKTHUBH B YACTHOCT 3eMHU
U Crpaad, CbIJIaCHO BB3MPHUETHS B CUYETOBOJHATA TMOJUTHKA alTepHAaTHUBEH TMOJAXOJ 3a OLEHKa Ha
MaTepUaNHUTe ObITOTPaiiHU aKTUBH, KOSTO € OTpa3eHa B CUETOBOJHUTE CMETKH.

He ca M3BBpPLIBAHU ON€paly C U3JaBaHETO, MOracsaBaHETO U O6paTHOTO M3KYITyBaHE€ Ha OAJI0BU U
ABJITOBU MHCTPYMEHTHU NPE3 OTUETHUA IEPUOI.

“TpanccTpoii aBToMaTika U MoHTaxu” AJ npukmtoun ¢unancoBara 2010 roguHa ¢ MOJOKHUTENEH
(uHaHcoB pesynrar. [Ipencrou csukBaHe Ha OO01110 chOpaHHe HA aKLMOHEPUTE, KOETO Lie pelld Kak 1a Obae
paznpeneneH TO3U pe3yJiTaT U Jajld 1a MMa HauKMC/IsBaHe U U3IUIALIAHE HA IUBUICHTH.

[Tpe3 2010 ronviHa He ca CKIIFOYBAHU CHAECNKU MEXIy EMUTEHTAa U CBbP3aHU JIULA.

[pe3 2010 ronmuHa He ca W3BBPLIBAHU HEOOMYAHW M W3BBHPENHU OMEpald U He ca JOIMyCHATH
OTKJIOHEHHs OT MPUHLIMITMTE Ha Bb3MPHUETaTa CYETOBOIHA MOJIUTHKA.
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Toouwen ooxnao 3a oevinocmma 3a nepuooa, npuxnroueaw Ha 31 oexemepu 2010 2.

cmp.4 om 6

l_[pl/l N3roTBAHC HA LUAJIOCTHUA T'OJHUILICH (bI/IHaHCOB OTYET € Clla3BaHO M3MCKBAHETO 3a ChIICCTBCHOCT

Ha uHpopManusTa.

Pe3ynmamu 3a meKkyuwiua nepuoo

[TOKA3ATEJIN 3A OLIEHKA HA ®UHAHCOBOTO CbCTOAHHUE 1 HA EGEKTUBHOCTTA OT

JIEMHOCTTA HA ITPEAITPUSTUETO.

1.IIOKA3ATEJIN 3A IINIATEXOCITOCOBHOCT

nokazamenu 2008 2009 2010
KpaTkoTtpaiinu akTuBu 614 356 246
Matepuaniu 3anacu 245 113 6
JIMKBUIHU aKTUBU 369 243 240
= EkcnpecHa niarexocnocodHoCT

nokasamenu 2008 2009 2010
JIMKBUIHU aKTUBU 369 243 240
KpaTtkocpounu nacusu 791 1047 512
Ekcrnpecna niaTe:xocrnocoOHOCT 0.466 0.232 0.469
= JIMKBUAHOCT

nokasamenu 2008 2009 2010
KpartkorpaiiHu akTiBu 614 356 246
Kpartkocpounu nacusu 791 1047 512
O6opoTeH kanuTal -177 -691 -266
Jluxksuaaoct O/KII -0.224 -0.660 -0.520
Jluksuanoct KA/KII 0.776 0.340 0.480
2.ITOKA3ATEJIN 3A EOEKTUBHOCT

= EdextuBHoct Ha aktiBH (ROA) - /MikoHOMHYECKa peHTa0HIHOCT/

nokasameinu 2008 2009 2010
Herna newyanta -804 76 135
AKTHBH 4328 4755 3789
E¢exruBnoct ROA -0.186 0.016 0.036
= EdextuBaoct Ha cobctBenus kanutain (ROE) — /OunancoBa peHTabuiHoCT/

nokasamenu 2008 2009 2010
Herna newyanta -804 76 135
CoOcTBeH KanmuTai 2868 2993 3128
E¢exrusnoct ROE -0.280 0.025 0.043
= Edextunoct Ha npuxonu (ROS) — Trproscka peHTabUITHOCT

nokazamenu 2008 2009 2010
HerHa neuanta -804 76 135
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[Ipuxonu ot mpogaxou 806 1792 918
Edexrusnoct ROS -0.998 0.042 0.147

3. I[TOKA3ATEJIU 3A PUHAHCOBA ABTOHOMHOCT

= Koedunuenr Ha prHaHCOBA aBTOHOMHOCT

nokasamenu 2008 2009 2010

CoOcTBEH KamuTam 2868 2993 3128
[IpuBneven kanuTain 1460 1762 661
¢uHaHCOBA AaBTOHOMHOCT 1.96 1.70 4.73

CTONNAHCKMU LEJIA 3A 2011 r.

CbBETHT Ha JUPEKTOPUTE, B3EMallKu NpeABU] ChbCTOSHUETO U pe3ynaraTute oT ¢puHaHcoBata 2008 r.,
2009 r. u 2010 r., mocrtass 3a peanuzauus npe3 2011 roxa. B J[pykecTBOTO CASAHUTE CTOMAHCKU LIEIH:

1. duHaHCcOBa M OpraHU3alLMOHHA CTadUIM3aLUMs Ha Jpy>KeCTBOTO, KOATO a ObAe NOCTUIHATA Ype3
ypexnaHe Ha 3aib/DKeHusATa KbM JlbpikaBaTa M TepcoHasa, NOBbpPLIBAHE M3TPaKIaHETO Ha I'bBKaBa U
nasapHO OpHEHTHpaHa MPOU3BOJICTBEHA CTPYKTypa Bb3 OCHOBa Ha BbBeleHara mpe3 2009 r. cucrtema 3a
ynpasieHue Ha kadectBoto ISO 9001.

2. PasmmpsiBaHe Kpbra Ha MHBECTUTOPHUTE U MOCTENEHHO BBH3BPbIIaHE MO3ULMHUTE Ha (Qupmara B
obnactu u pernonu karo “Mwunau Mapuia-H3rok”, Coduiickust Merpomnonutes, CTonryHa oONIMHA U JPYTH,
B KouTo “TpanccTpoit ABTomatrka u MonTaxn” AJl BUHAru e mmasa BOJIEIIO MOJ0XKEHNE.

3. PasrpbluaHe Ha [OMBJIHUTEIHM [EHHOCTHM, HECBBP3aHM C OCHOBHATa Creuuanu3aluds Ha
JpyxecTBOTO KaTo crienuuusi, 00paboTKa U ChXpaHsIBaHe Ha MaTepraly.

4. OntuMmu3MpaHe W3MOJ3BAHETO M YNpPaBJIEHWETO Ha CKJIagoBUTe 0a3u, aBTOTPAHCIOpTa,
MeXaHU3aUusITa U HeIBKUMHUTE UMOTH Ha APy >KEeCTBOTO.

JlocmraHeTo Ha CTOINMAHCKUTE LECJIM PBKOBOACTBOTO Ha I[py)KCCTBOTO BIOKJa B pe€ajin3alusTa Ha
clieqHaTa MoCiIea0BaTEIHOCT OT NEHCTBUA:

. (uHaHCOBOTO oO0Oe3rnevyaBaHe Ha [MOCTaBEHUTE LeNM 4Ype3 HaOupaHe OT passIMuHUTe
WHBECTUTOPU Ha 00EM CTPOUTETHO MOHTXHHU paboTH;

" JOBBPUIBAHE U3IPAXXAAHETO HA CTPYKTYPHH 3B€HA B IMTPOU3BOACTBEHATA U aIMUHUCTPAaTUBHA
4acT U OKOMIIJICKTOBAHETO UM CBC CIICHUAIIUCTU U TEXHHUKA B CbOTBETCTBHUEC C HOBUTE 066KTI/I, H3II'bJIHABAHU B
JpyxecTBoTO;

= BbBEX/IaHE Ha €JIEeMEHTUTE Ha 000COOCHOCT MPH OTACITHUTE BUJOBE AEHHOCTH U 00EKTH;

. peanu3npaHe Ha HHBECTULMOHHA MPOrpaMa MpH CHa3BaHETO Ha CIEIHUTE MPUOPUTETH:

— noo0opynBaHe Ha ckiazgoBa 0Oaza “UnusHuu” cbc cpencTBa 3a 00paboOTBaHe Ha
KOHTENHEDPH;

— OTPEMOHTHUPAHE Ha MAallMHHUS MapkK;

— OOKOMIUIEKTOBaHE M MOJHOBSABAHE HA MAIIMHHMS TapK.

KbMm Hauanoto Ha ¢uHancoBata 2011 rox. JlpyxkecrBoTto mMa 1 mpexoiaeH OOEKT MO JTOTOBOP ¢
rpblikara pupma “TepHa” 3a mpoekTupaHe Ha oOekT ‘“‘PexabunuTanys v enekTpudukainms Ha K- JTUHUATA
[Mnoenus-CBunenrpan”’ B orceukara “Kpymoso-ITspBomaii” 3a okomno 360 xuit. eBpo.

[Mpencroun ckmouBaHe Ha [OTOBOp € rpblkara ¢upma “TepHa” 3a CTpOWTENCTBO Ha OOEKT
“PexaOunurauuss W enexktpudukanus Ha x-n JuHusTa [lnoBaus-CBuneHrpan” B orceukara “KpymoBo-

[VET)

[TbpBOMaIi” 32 OKOJIO 5 MJTH. €BpO.

[Tpe3 2008 r. e ckiroYeH OOroBOp ¢ pymbHckarta ¢upma “KoHcuc” 3a mpoekThpaHe Ha O0OeKT
“Enextpudukanys x.1m. nuaus [IspBomaii — CBunenrpan’ 3a 300 xui. eBpo.
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CLESTET HA AMPEKTOPHTE TPHCME, 4 ¢ PEATHIHPAHETO HA HITOHEHATA (IPOTPaMa Npes 2010 r. Mome
1A zanouHe Hpolec Ha nogobpasane Ha (hMHAHCOBHA CTATYC M 40 KPAA HA FOAHHATA 14 GRAC IHAUHTETHD
nogoipes GHHAHCORHE PEIYATAT.

OTrOBOPHOCTH HA PRKOBOJACTBOTO

Cnopes GLATAPCKOTO 3aKOHOJATENCTED PHKDBOACTROTO Cnejsa A& HITOTBA fuHascoB OTHET 33 BCAKA
diHHAHCORA TOIHEA, KOMTO 1A NABa BAPHA H YECTHA NPEACTARA 33 CHCTORHHETO Ha JIpy®ecTROTO KM Kpas Ha
rOOHHATE M HOPOBHTE CUETOROAMM peaynTaTd. [IpunockedHAT TYK CHETOBOLEH OTHET € HUTIBCH B
choTBETCTEHE ¢ MemIyHapoaHHTE CTAHIAPTH 14 (HHAHCOBD OTHHTAHE,

PLEOBOICTEOTO NOTREPAIABE, Y¢ ¢ NPHIAran0 NOCACAOBATENHO AEKBATHA CHETOROIHA MOVIHTHEDL R 1 TP
A3roTRAMETO HA dEHaHcoBHTE oTveTH KbM 31 nexembpi 2010 r. e cnased MPHHUHITET Ha NPEINAUIHBOCTTA
[TpH OUEHKATA HA AKTHBHTE, MACHEHTE, TIPHKOINTE W PATXOIHTE.

PLEOBOACTEOTO CHIO TAKA NOTBLPWIARE, U CB & NPHTLPMAT0 KbM OeRCTRAIHTE CHETORMIHE CTRHIAPTH,
KATO HUHAHCOBHTE OTHETH CA MIFOTBEHH HA MPHHLAIA HA NCHCTRAIOTO MPEITNpPHATHE.

PrkOBOACTROTC € OTTOBOPHO 33 KOPEKTHOTO BOJSHE HE CHSTOBDIHHTC PEFMCTRH, 38 nenecLobpaIHoTo
VIIPARAEHHE Ml AXTHRHTE M 33 NPENPHEMAHETC HE HEODXOIMMUTE MEPKH 33 W30ArBAHETO H OTKPHRAHETO Ha
eREHTYANHK AUICYNOTPetH W APYIH HEPEdHOCTH.

ChHEHTHA CJIE] KPAA HA OTHETHHA MEPHO/L
Crneq naTats i GAlaHca HE CA BRIMHKHATH ChOWTHA MO OTHOWEHWE Ha oDEKTHTE, NPEICTABCHW &
MEACTHHHIS (JHHAHCOB OTHET, KOHTO A HINCKBAT KOPEKIHH HIH OTASNHO ONOBCCTHRANE KM 31.12.2010 r,,

CCBEH QIIOBECTCHETE B OTHETA.

Topsusna dunancon oTueT ¢ onobpen sa myGamcysane va 14 deapyapu 2011 1. 0w
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Jloxnao 3a devinocmma ua Jupexkmopa 3a 8pw3xu ¢ uneecmumopume npes 2010 e. cmp.1 om 4

JupekTopbT 3a Bpb3KU ¢ UHBecTUTOpUTE Ha ‘“TpaHccTpoit ABToMaTuka U MoHTaxku” AJl npencrass
cBos Hoxnan 3a netinoctra cu npe3 2010 .

OBIIA UHO®OPMALIMSA 3A IPYKECTBOTO

“TpanccTpoit ABTomaTuka 1 MoHTaxku” AJl € myGiauMYHO aKIIMOHEPHO JIPYKECTBO.
Cenanuiie v agpec Ha yrpaeinenue: rp. Codus, yiu. KinokotHuma Ne 29, et.3.

teit. u ¢akc: 02 8310039

Enextponen anpec: transstroyamad @ gmail.com

OdunmanHo perucTpupana MHTEpHET CTpaHulia: Www.transstroyam.com

KAIIUTAJ U AKOHUN

Kbm 31 nekemBpu 2010 r. kanutanbT Ha JIPYKECTBOTO € pazmpesesieH B 54 513 Gposi oOMKHOBEHH
Oe3HaNMYHU MOMMEHHM aKLMU C NpaBO Ha rjac ¢ HOMMHAaNHA cToiMHOCT 1 7eB. Beska akuus Ha
JpY’KECTBOTO JaBa MpaBo Ha 1 rimac B O610oTO chOpaHMEe HA aKLMOHEPUTE, NMPaBO Ha AMBUICHT, Ha
JMKBUJALMOHEH [5U1, MPONOPLMOHAIHO HAa HOMMHAJIHATa CTOMHOCT Ha akuuara. BCUMuYkM akumu Ha
JIPYXKECTBOTO ce Thprysar Ha bearapcka @ongosa bopca.

Ha uneHoBere Ha CbBeTa Ha JAUPEKTOPUTE HE € M3BECTHO Jla ChIIECTBYBAT OrPAaHUYEHUS BBPXY
NPEXBBPJSHETO Ha aKLMUTE HA IPYHKECTBOTO.

PasnpejeneHye Ha aKLIMOHEPHUS KaluTal

AKIHOHepH JdsnoBo Bpoii Homunanna
yuactue AKIHH  CTOMHOCT (XHJI.JIB.)

Kopunop AJl bspHo 11.33% 6178 6.178
Cons BvpOanoBa 24.12% 13149 13.149
Mapuena XpucroBa 49.02% 26722 26.722
Opuanvecku nuna ¢ yuactie noa 5 % 2.64% 1440 1.440
Du3HMYECKH JIHLIA ¢ y4acThe moja 5% 12.89% 7024 7.024
100 % 54513 54.513

Kbm 31 mekemBpu 2010 r. “TpaHccTpoii aBToMaThka U MOHTaxkH~ AJl He mpuTexaBa ASI0BO
yyacTHe B APYTH JPYyKECTBA.

OPI'AHU HA AKIIMOHEPHOTO APYXECTBO, YIIPABJIEHUE U ITIPEACTABUTEJICTBO
HpyKecTBOTO € C eTHOCTENEHHA CUCTEMA HA YIIPABJICHHE.

CBbBeT Ha AUPEKTOPUTE € B CHCTAB:

Crosin PagomupoB CrosiHoB — npecenatesl Ha CbBeT Ha AUPEKTOpUTE U U3MBIHUTENEH TMPEKTOD;
[NaBaun CtosiHoB CTOSHOB — WieH U M3NbJIHUTENIEH AUPEKTOP;

Xpuctodop IletkoB Jloues — useH.

HpyxectBoTO ce npenacrapisiBa oT U3nbanurennure aupexktopu CrosiH Pagomupos CrosiHoB u [1aBnuH

CrosinHoB CTOsiHOB camMo 3aeqHo. BrucBaneTo Ha BTOpW m3nmbiaHuTeneH aupektop [laBauH CrtosiHOB
CTOsIHOB M HaYKMHa Ha MpeJCTaBsiHE € HanpaBeHo U Biu3a B cuia ot 13.10.2009 r.
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Cuurano ot 22.10.2009 r. aabxkHOcTTa {UpeKTop 3a Bpb3KKM C MHBECTUTOPUTE C€ 3aeMa OT 30pHHUIA
ITetpora [1aBnosa ¢ agpec 3a kopecnonaeHuus rp. Codus, yia. Knokornuna Ne 29, et.3,
ten. 02/8310039, en.nomia: z.pavlovaa@ gmail.com

JoknanbT Ha JIupekTopa 3a BPb3KM C MHBECTUTOPUTE € W3FOTBEH B CHOTBETCTBUE C M3MCKBAHMATA Ha
yi.116r an.4 ot 3ITILK.

JeiiHocTTa Ha JlupekTopa 3a Bpb3KU C MHBECTUTOPUTE U3LISIIO € ChOOpa3eHa C M3UCKBAaHUATA Ha 3aKOHa
3a nyOJMYHO MpeJyiaraHe Ha LEHHM KHMXKa, 3aKOHa cpelly Ma3apHUTEe 3J0ynoTpedu ¢ (UHAHCOBU
MHCTPYMEHTH U B CHOTBETCTBHME C M3UCKBaHMUATa Ha Hapen6a 2 na Komucusra 3a ¢uHaHCcOB Haa30p U
Ha JIpy>KECTBEHHUs1 Y CTaB.

@ynknuu Ha /{upexTopa 3a Bpb3KH ¢ HHBECTUTOPHTE

JlrbxxkHocTTa JlMpeKkTop 3a BPB3KM C WMHBECTUTOPUTE € Cb3/aJeHa B M3MbJIHEHUE HAa 3aKOHOBUTE
pasnopendu Ha 3akoHa 3a MyOJMYHOTO mpejjiaraHe Ha UeHHW kHka npe3 2002 r. JlupektopsT 3a
BPB3KM C HHBECTUTOPUTE OCBHLIECTBsABA €(EeKTHBHAa Bpb3ka Mexay CbBeTa Ha JUPEKTOPUTE Ha
JPY’KECTBOTO M HEroBUTE aKLMOHEpPH, KAKTO W JIMLATA, MPOSIBUIM MHTEpPEC Jla UHBECTUPAT B LIEHHU
KHWKa Ha “TpaHcctpoii ABTomatuka 1 MoHTtaxu” AJl, kaTo UM npenocTaBsi BCskakBa MH(popmaius,
Ha KOSITO Te MMaT MpaBo MO 3aKOH B KAYECTBOTO MM Ha aKLMOHEPW U MHBECTUTOPHU. JIMpEKTOpPBT 3a
BPB3KM C HWHBECTUTOPUTE CBHIIO Taka OTroBaps 3a M3MpalllaHe B 3aKOHOYCTAHOBEHUS CpPOK Ha
MaTepuajnTe 3a CBUKaHO OO0 chOpaHue 0 aKLMOHEPUTE, MOUCKAJIM Jla Ce 3aMo3HasT C TAX; BOJU U
ChXpaHsBa MPOTOKOJIUTE OT 3acenaHusTa Ha CbBeTa Ha aupekTopuTe Ha ‘“TpaHccTpoil ABTOMaTHKa U
Montaxxu” AJl; oTroBaps 3a HaBPEMEHHOTO H3MpalllaHe Ha BCUYKKM HEOOXOJAUMU OTYETH M
yBenomienuss 1o Komwucus 3a ¢unancoB Hamzop, bwarapcka donmoBa Gopca — Codus AJl u
00I1IECTBEHOCTTa OTHOCHO BBTpElIHa MHpOpMalMs, KOATO OM MOrja jaa MOBJMSie BbpPXY LiEHaTa Ha
aKLMUTE Ha JPYyKECTBOTO.

PazkpuBane Ha undopmanus no MK

CorinacHo u3uckBanusara Ha 3I1TTLK, Besko myOindHO ApyKecTBO cliefiBa Aa paskpua npea Komucus
3a (mHaHCOB Haa3op, bwarapcka ¢ouaosa G6opca — Codust AJl, oOuiecTBEHOCTTa, aKIMOHEPUTE U
MHBECTUTOPUTE MEPUOJMYHA MHPOPMaLMs, BbTpPELIHa UH(POPMALIUS ChIIacHO Wi.4 OoT 3aKoHa cperly
na3apHuTe 3J10ynoTpedu ¢ PUHAHCOBM MHCTPYMEHTH M Jpyra peryjiupaHa uHpopMauus o CMUChIa Ha
3IIILK.

VKomucus 3a (pMHAHCOB HAM30p — JPYKECTBOTO € PErMCTPUPAHO M W3Mpalia
nHpopmanus kbM Komucusita nocpeactsom MHTerpupana nHpopMalMoHHa cucTemMa 3a
pa3kpuBaHe Ha uHpopmalus e-Register. AnpechT 3a JOCTBI JO CUCTeMaTa upe3
WnuTepHeT e http://e-register.fsc.bg/;

\ Boearapcka donmoBa Gopca — Codust AJl — APYKECTBOTO € PErHCTPUPAHO M
u3npauia MHpopMalus 4pe3 MHTErpupaHa cucTema 3a pasKpuBaHe Ha MHpopmauus
EXTRI (cuctemara e ch3aajieHa B OTTOBOp Ha M3MCKBaHeTO Ha Wwi.42 ot Hapenda Ne 2 3a
pa3KpHBaHe Ha MH(pOpMALIMs OCPEICTBOM EJIEKTPOHHA CUCTEMa. AJIPECHT 3a I0CThI J10
cucrtemara upe3 HTepHer e http://www.extri.bg/;

v IIpen obmectBeHoctra — "HMHBectop.bBI™" B KkauecTBOTO cu Ha Meausi 3a
¢uHaHncoBa nHpopMauus (o cMuchia Ha wi. 43a, an. 2 ot Hapen6a Ne 2 na Komucusita
3a ()MHAHCOB HAI30p 3a MPOCMEKTUTE MpU MyONUYHO MpeajaraHe M JOMycKaHe a0
THProBUsl Ha PEryjvpaH na3ap Ha LIEHHU KHWXKA U 32 pa3KpUBaHETO Ha MHPOpMALIUS OT
nyONUYHUTE APYKECTBA W JPYrUTE€ EMUTEHTH Ha LIEHHM KHUW)Ka, HapuyaHa Mo-J0Jy 3a
kpatkocT "Hapenba No2 na KOH") naBa Bb3MOXKHOCT HA €eMUTEHTHUTE Ja MyOJIUKYyBaT B
uHTepHeT miuatdopmata "brogeTuH" perynupaHa uHdopmanus Mo cMUChIa Ha 4. 27,



“Tpanccrpoit ABromatuka 1 Montaxu” A/l
Jloxnao 3a devinocmma ua Jupexkmopa 3a 8pw3xu ¢ uneecmumopume npes 2010 e. cmp.3 om 4

an.l or Hapenda Ne 2 Ha KOH. AxapechT 3a goctbn A0 cuctemaTta upe3 MHTepHer
https://mybull.investor.bg/.

Ilepuoouuna unpopmanusn

[lepuoauuHo pa3kprBaHaTa MHGOPMALIMS € CBbp3aHa ¢ MPEeACTaBIHETO Ha FOAUIIHUTE U TPUMECEUHUTE
otuetu Ha “TpaHccTpoii ABTomaTtnka u Montaxu” AJ[ B Komucusra 3a ¢unancor Hamzop u bOb —
Codus AJl. B Tora otHomenue npe3 2010 T. € U3MbIHEHO CIEeHOTO:

\ Mesxannen (¢uHaHCOB OTYeT 3a 4YeTBbpPTO TpuMmeceuus Ha 2009 1. e TMpencTaBeH B
3aKoHOycTaHoBeHud cpok — 30.01.2010 r.;

\ Topumuus ¢unHaHcoB otyet 3a 2009 r. e mpeacTaBeH B 3aKOHOycTaHOBeHHs cpok — 30.03.2010
r.;

\ Meskannen ¢uHaHCOB oOT4YeT 3a MNbpBO TpuMmeceuns Ha 2010 r. e mnpeacTtaBeH B
3aKoHOycTaHOoBeHHUd cpok — 30.04.2010 r.;

\ MeskmHeH ¢uHaHCcOB oOT4yeT 3a BTOpo Tpumeceuuss Ha 2010 r. e mnpeacraBeH B
3aKkoHOycTaHoBeHMs cpok — 30.07.2010 r.;

\ MeskmHeH ¢uHaHCOB oOT4YeT 3a TpeTo Tpumeceunss Ha 2010 r. e nmpeactaBeH B
3aKoHOycTaHoBeHud cpok — 30.10.2010 r.;

\ MeskmHeH (MHAaHCOB OTYeT 3a 4YeTBBPTO TpuMmeceuuss Ha 2010 r. e mpeacTaBeH B
3aKkoHOycTaHoBeHMs cpok — 30.01.2011 r.;

Texyuio pazkpueana unopmayus

Tekyiio pazkpuBanata uHpopMmalus € cBbp3aHa ¢ npejcrapsiHeTo B Komucusita 3a ¢pmHaHcoB Haa3op,
B®b - Codust A/l u o61iecTBEHOCTTa HA BHTPEIIHA HHPOPMALMS M0 CMUCHa Ha Wi.4 OT 3aKoHa cpeliy
nazapHUTe 370ynotpedu ¢ (pUHAHCOBM WHCTPYMEHTH, KOSITO MPSKO CE€ OTHACS /IO JIPYXKECTBOTO W 3a
HacThIIBaHE Ha JPYrdM OOCTOSTENCTBA, MOJJieXkallld Ha BnMcBaHe BLB BojeHusi or KOH peructsp
cbriaacHo Hapenbata no un.30, an.2 3KOH, kakto W 3a HACTHNUIM NMPOMEHU B T€3U OOCTOSITENCTRA.
Bbrpeiina nHdopmanus chbriacHo paznopeaduTe Ha TOpPEeLMTUPaHHUs 3aKOH € KOHKpeTHa HHdopMaius,
KOSITO HE € MyOJIMYHO OrjiaceHa, OTHAcsIa Ce MPSKO WM KOCBEHO 0 €MH WM MOBeue eMUTEHTU Ha
(pMHAHCOBM MHCTPYMEHTH WJIM J0 €JIWH WM ToBeue (PMHAHCOBM MHCTPYMEHTH, aKo MYyOJMYHOTO i
orjacsiBaHe MOKe Jla OKa)Ke ChIIECTBEHO BIUSIHUE BbPXY 1ieHaTa Ha Te3u (PUHAHCOBU UHCTPYMEHTH UJIH
Ha lieHaTa Ha CBBbP3aHM C TAX JECpUBATHM (PMHAHCOBM HWHCTpYMEHTH. BbTpemnara wHdopmanms
BKJIIOUBA BCSIKAKBa MHQOPMaIMs, KOATO MOcouBa (GakTH WM 0OCTOATEICTBA, KOMTO Ca HACTHITMIIN WU
000CHOBAHO MOKE Jla C€ O4aKBa Jia HACTHMAT B ObJelle, U € TOCTaThUHO KOHKPETHA, 3a Jla C€ HalpaBH
3aKJIIOUEHUE OTHOCHO BB3MOXKHHMS MM €(eKT BbpXY lieHaTa Ha ()MHAHCOBUTE WHCTPYMEHTH WM Ha
CBBP3aHM C TAX JICPUBATHM (PMHAHCOBM MHCTPYMEHTH M Ta3u MH(opMalns oOUYaiiHO ce M3MOJ3Ba OT
WHBECTUTOPUTE MPH B3EMAHETO Ha pElICHHE 3a MHBECTUPAHE B JajeH prHAHCOB MHCTpyMeHT. 3a 2009
r. Tekyuio paskpurara uapopmanus npea KOH, bOb - Codpus AJl u obuiecTBeHOCTTa ce OTHACS J0:

\ VBegomnenne ot 02.11.2010 r. na ocHoBanme wr.l15 an.5 or 3IILIK 3a oGsBeHo PenoBHO
rOJUIIHO 001110 chOpaHue Ha akuuoHepute Ha 03.12.2010 1.

v Yeenomnenue ot 07.12.2010 r. 3a B3eTH pelieHUs OT MPOBEACHOTO PEJOBHO TOAMIIHO OOIOTO
chOpaHue Ha aKLIMOHEPUTE;

\ VBenomnenue ot 07.12.2010 r. Ha ocHoBanue un.116 T.11 ot 3IIILIK 3a YIpaKHEHU TJ1acoBE OT
MpeACTaBUTEN C HOTaApUATHO 3aBEPEHO MBJIHOMOIIHO;

Opranuzanus 4 pea 3a npoexxaaHe Ha O0OTO cHLOpaHHe HA AKIHOHEPHUTE

ITpe3 2010 r. “Tpancctpoii ABTomatrka 1 MoHTaxu” AJl cBUKa U MpoBejie PeAOBHO TOJIUIIHO 0010
chOpanue Ha akuumonepute Ha 03.12.2010 r. 3a mporeaeHoTo OOHIO0 chOpaHWE Ha aKIMOHEPUTE €



“TpanccTpoil AsToMmatira 1 MonTamu™ Al
Hosciad 3a defimocmma na Jupekmopa 3a epuiku ¢ yneecmumopume npes 20002 copd am 4

FAITRIHEHD MUTRGKCHHETO OTHOCHO PEia 38 CEBMEBAHETO M NpoBestaHeTs My chrnacHo 3TTTITLK,
NOJIHOPMATHRHITE AKTORE H Y CTana Ha JIPYReCTROTO:

« [Nokanara 3a ceMkBane Ha O6mwoTO crOpanme ¢ obasena B Toproseky peructsp, KOH, bOb -
Codma AJ] 1 oDInecTREHOCTTA NPH CNAIRAHE HA YEAMAHHTE OT JAKOHA CPOKOBRE;

Y BCHMEN THCMERH MaTepHaTH 33 O6moTo cripaHne ca NPCACTARCHE B J4KOHOYCTAHOBSHHA CPOK
crhoTReTRO B KOH, bbb - Codua AJ] 1 obmectrenoctTa H ca GHIH HA PA3IOIOHEHNE HA AKITHOHEPHTE
T FANOIHARAHE:

w e nposesaane Ha O9moTo cripande Ha akHoHepHTe Oeme HIMPATeHO YREITOMICHHE OT
“|pancerpoit Asromaruia v Monrasn” AJL a0 Kosmuens 23a GHBancos HATI0P, ¢ KOETO Ce NP/10CTARH
NPOTOKOIR 0T NpoReiedore OD1no cubpaiie Ha aKUHOHEPHTE HA JPYHECTBOTO.

Jaceranny na Criera na JAHPERTODHTE Ha DY EeECT BTG

[Mpes 2000 1 ¢ uankIHARAHO ¥ 3AKOHOBOTO 3B OHEHHE 32 ROJIEHS W CRXDAHABAHE HA NPOTOKOIHTE OT
eeannaTa i UhReTa Ha JHPEKTOPHTE Ha IPYAECTROTO.

Onpren KOMBETET

Ha nporetenoro na 25092009 v, pepopso rogmmuo Ofmo cnOpanse Ha aKUHOHCPHTS W Ha
ocnosanne w40 w o1 JakoHa ta HesapHeHM pRHEARCOE oauT Deme H3dpad OOHMTen KOMATET ¢ MaHIaT
X roawnn w npencenaren XpJlover — anen na CJ1L

][l'll‘.ll'pﬂ.'ln'lﬂ d8 NMpHIArame Ha MesITyHADIHE CTARTAPTH 34 Ilﬂ'ﬁ[fl[l ROPIOPATHEHO VIIpaBIcHHE

Jpvaecteoro ¢ uppeno w cnazea TporpasMa 38 NpHIarade Ha MesIvHapOIHH CTAHIZapTH 3a 1odpo
KOpIopatHene yrpariedde. [lporpamata BMa 32 0en Ja alETH Nparatd Ha akuHOHEPHTE H 12
FAPAHTHPE PABHONOCTABEHOTO HM TPETHPRHE, KAKTO H I3 OCHIYPH CBOSEPEMEHHO H TOYHO paikpHBaNe
Ha HHpopMams or ApYHecTEoTo Chinacke winckpanpata wa 3K, Tlpuwerara [lporpama e
npeacrageda npen KdH, bbb - Codua AJl v ofwecreenoctra Karo wact or ogwwsus Hancon
oTueT Ha JapyaecTroTo 32 2008 r. [Tpes 2000 1. # Kb HACTORWMA MOMERT | pasccTpoll ABTOMATHEA H
Monrasn” AJ] ce gpHiaBpKa KM OCHOBHHTE NpHHOHOE M uend Ha [lporpamara, kaTo npopemna
THPPOBCKATA CH JACHHOCT H3LANO B HHTCPES Ha APYHECCTROTO ¥ CBOHTE AKITHOHEDH.

[Mpes 2010 r. ¢ manpaser Ordet “Cnaspall waw obacuseaii” #a HaunoHanmia K0JeKs 33 KOPNOPATHEHO
yapanienie or oxTomspn 2007 r. cermacno wawckpadero wa 90 000w an? or 3IHILK wu B
chOTECTCTEHE ¢ npueTara Ha 17.02.20010 r. npaktaka na KOH omocno npuraranero na 41 100w an4
.3 ot LK. Oryera “Coazeali wan ofgcHaeaii” ¢ nyfumkysar 3aeaHo ¢ FoaHwHms (HHEAHCOR 0THET
Ha apykecTroTo 32 2010 1

FJopruna HMasmosa %/ ELLU{'

JupekTop 33 BPR3KH ¢ MHBECTHTOPHTE
“TpanccTpoll ArtTomariia 1 Montamn™ AJl



HJOKJIAL OT HE3ABUCHUMMA OJAUTOP

J10 OBIIOTO CBEPAHUE

HA AKLIMOHEPUTE

HA ,,TPAHCCTOM-ABTOMATHEA
H MOHTAMXKH” AJl

I'P. COD®MA

Hue  m3swpmmxsme oawt  Ha  (pUHAHCOBHA  OTYET  Ha
SJTPAHCCTOM-ABTOMATHKA M MOHTAXKH” AJl rp. Codus, Kbm
31.12.2010 r., ekmousam Oryer 33 (HHAHCOBOTO CHCTOAHME KbM Kpas Ha
nepuoga, OTdeT 3a peeoDXBATHHA 1oX01 3a neprona, OTHET 33 NPOMEHHTE B
cobeTBeHus Kanutan 3a nepuoaa, Oruer 3a napHYHUTE NOTOLH 33 NEpHO/A,
FAEBPITEALIH Hid TazH  O4aTa KAKTO H MOACHUTEIHH OpHIOHCHHAA,
NpelcTABIABALINA 0DODIEeHHe HA NO-BAKHATE CYETOBOJHH TIOJHTHKH H ApyTa
noscuuTenHa uHpopManus. DOHHAHCOBHS OTYET B ChOTBETCTBHE C
HPHIIOAHRCHAT TOACHH TS/ 1 HaA HHIi]U]}MEi.IJ.HH € H3MOTBCH CHRITMTACHD H3HCKBAHHATA
Ha MexnyHaponHuTe craHgapti 3a QUHAHCOBO OTYHTAHE YTBBPACHH 3a
npunarane B Penyonuka benrapus ¢ [locranopnenne na MUHHCTEPCKH ChBET
Ne207 ot 07.08.2006 r. kato Te BEIHOYRAT, NpHeTH oT EBponelickara KOMHCHSA
cwrnacHo Pernament (EO) Ne 1606/2002 r. Ha Esponefickis napiaMenT | Ha
Cesera ot 19 womm 2002 1. 33 NpHAAradeTo Ha MeXIYHAPOAHHTE CUSTOBOIHH
cTaHnapTH W gonwaHenus ¢ Permament (EQ) Ne 1126/2008 r. Ha
Epponeiickns napnament u Ha Cweera ot 3 noemspu 2008 r. W BCHYKH

M3MEHEeHHA npueTH ¥ B cuna or Epponefickara komucna kem 31.12.2010 r,



nyOIHKYBAHH B ofMIHAnHES  BecTHHUK  Ha  Epponefickus  chios.
Memnyuapoguure cueTOBOAHH CTAHIAPTH BEmMousar: MemnoyHapoaHHTe
cueroBogHH  craujaprd  (International Accounting Standards (IAS),
MexayHapogunTe craniapTi 3a Guiancosn otuetH (International Financial
Reporting Standards (IFRS) u teikysanusTa 3a Taxsoto npuiaraue (SIC -
IFRIC interpretations).

OmeosopHocn HA PLROSODCIMEOMO 30 [(PUHANCOSUA OmMYEm

{_}TFQHQPHQCTTE 38 H3rOTBAHETO HA TO3H OTUET € B ChOTBETCTBHE C
MeRayHapoIHHTE cTanaapTH 3a  (MHAHCOBH OTYETH H CE€ HOCH OT
PBKOBOJICTEOTO HA JApy#ecTRoTO. Tain OTroBOpHOCT BRIIOYBA:

- paspaCoTRaHe, BHEApARAHE M NOLIBPMKAHE HA CHCTEMa 3a
BBLTpELleH KOHTPOJ, CBBP3aHA ¢ M3FOTBAHETO M JOCTOBECPHOTO MMpE/ICTaBsiHE
Ha (UHAHCOBH OTYETH, KOMTO 03 HE ChABPHAT CLIIECTBEHH HETOMHOCTH,
OTK/IOHEHHS H HECLOTBETCTBHA, He3ABHCHMO JalH Te ce IBL/DKAT Ha H3Mama
HITH Ha I'PelKa;

o Hﬂﬂﬁﬂp, HAINOTEAHE H TIPFUI-EI.FFAHE Ha MOaMOIAmH CcHeTOBOJIHH
MOHTHEH;

- CBOSBpPEMEHHO M3rOTBAHE HA NPHOAM3HTEIHH CYETOBOIHH

OLIEHKH, KOHTO J1a Ca PasyMHH IPH KOHKPETHHTE 00CTOATE/NCTBRA.

Omezosopuocm na odumopa

Hamara oTtroBopHocT ce CBe#Ia 00 H3pazgeBaHe Ha OJHTOPCKO
MHEHHE BBpPXY mnpeacTaBeHHs (MHAHCOB OTYET, OCHOBABALLD ce Ha
H3BBPIIEHAS OT Hac oxmt. Hammar oaur O¢ npoBefeH B ChOTBETCTBHE C
npoecHOHATHHTE H3HcKBaHna Ha Mex1yHapoIHHTE OJHTOPCKH CTalIapTH.
Tesw cTaHIapTH HATIATAT CNABAHE HA ETHYHHTE H3HCKRAHHA, KAKTO W OJIHTET

na OBJe NIaHHpaH W MPOBeLeH Taka, 4e HHe 1a ce yDenouM B pasyMHa CTeneH



Hi CHIYPHOCT JIOKOTKO (HHAHCOBHMAT OTHET HE CHIBPHE CHIIECTBEHH
HETOUYHOCTH, OTK/IOHEHHA H HECBOTRETCTRHA,

OOHTET BEMOYBEA H3NBAHCHHETO HA NPOLEIYPH © LN NoIyvaBaHe
Ha OIMTOPCKH [IOKA3aTeNcTBA OTHOCHO CyMHMTE H  ONOBECTABAHHATE,
npejcTaBeH BLB (PHHAHCOBHA OTYET.

M3bpanute npouenyp 3asBuMcaT OT NpeHeHKaTa HA OIHTOpA,
BRIAKMHTCIHO OICHEATA HA PpHCKOBETE OT ChINECTREHH HETOYHOCTH,
OTKJIOHEHHS W HECHOTBETCTBHA BbE (MHAHCOBHA OTHET, HEIARHCHMO JAMH Te
Ce ABIHKAT Ha H3MaMma Win Ha rpemka. [1pu H3pBpIIBaHETO HA Te3H OLEHKH Ha
pPHCKA OOHTOPLT B3EMA NOJ BHHMaHHE CHCTEMATa 33 BBTpelleH KOHTpo,
CEBpP3aHa ¢ HITOTBAHETO H JOCTOREPHOTO Npe/ICTaBIHE HA (HHAHCOBHA OTYET
OT CTpaHa Ha NpeInpHATHETO, 3a [1a pa3spadoTH OJAMTOPCKH NPoUEIyPH, KOHTO
Ca NOAXOMALI TPH Te3W 0DCTOATENICTRE, HO HE C Ll H3PA3sIBaHe HA MHEHHE
OTHOCHO E@EKTHBHGETTH Ha cCHOCTEMATa 3a BBTPCINEH HOHTPOJA  Ha
MpeiNpHATHETO.,

OINTET CBUI0 Taka BEMOYBA OLUEHKA HAa YMECTHOCTTA Ha
[IPHIIAraHHTE CHYETOBOJHH MOMHTHEH H pPasyMHOCTTA Ha I'IPHEJIHEHTE‘J'IHHTE
CHETOBOIHH OIIEHKH, HAalpdaBeHn oT PBEOBOACTBOTO, KAKTO W OUCHEA Ha
HANOCTHOTO NpeicTasste Bbs (GHHAHCOBHSA OTYET,

Cuntame, ue HIBBLPIIEHAAT OT HAC OOUT NPEADCTABA A0CTATHYHA H
MoIXoffia Daza 3a HIPA3eHOTO 0T Hac ONHTOPCKO MHEHHE OCHOBABAILD ce

CAHHCTBEHO Ha H3BLPINEHHA OT Hac OAHT.

Muenue

B pesyirar Ha OAMTOPCKATA NPOBEpPKA Y/IOCTOREpPABAME, HE
liJHHEHEDBHHT OTHCST JaBa BApPHA H 4YE€CTHA NpecTaed 3a HMYUICCTBEHOTO H
(pMHAHCOBO CBCTOAHHE Ha ApymecTBoTo KM 31.12.2010 r. kakto W 3a

HeliHiTe (JHHAHCOBM pesyiTaTd OT AeHHOCTTA M 34 NapHYHHTE MOTOLH 3a



MyHHaTa B ChOTRETCTBHE C ME‘?HI[}"HEPHJIHHTE CTAHIAPTH 33 [I}HIIE':I.IIEGBD

OTYMTAHE TIPHIOKHMMI Ha TepHTOopHATa HA EBponeiickus chioz.

Howiad ewpxy oOpysu npasnu M PeyramopHil  HIUCKEANUA —
co0uiien JoKkIad 3a OeliHoCMma Ha OpyNCecmeomo cvaiacho 41, 33 Ha
Jarona 2a cHemosodcmeo

CwrnacHo wW3HCKBaHMATa Ha 41, 38, an. 4 or 3akoHa 3a
CHETOROJCTEBO HHe mnperaenaxme [oamiuuus Joknan 3a  aeiiHocTra Ha
JNPYAECTBOTO, KOWTO He € MacT 0T roJHInHAA (pHHaHCOB oTdeT. Puuancosata
HHGPOPMALIHE, MPEACTAREHA B HEI0 ChOTBETCTREA B CBIISCTBEHHTE CH ACTMeKTH Ha
(HHAHCOBATA HHGOPMALHA B TOIHIIHHA (HHAHCOB OTYET HA JIPYHEECTBOTO
miroteed kM 31.12.2010 r. OtropopHocTTa 338 M3roTBAHETO Ha I oaMIIHMA

order 3a aefinocerra ot 2010 r. ce HOCH OT PLKOBOICTBOTO HA JIPYKECTBOTO.

11.03.2011 r. CreuHanu3upano 0HTOPCKO NpeanpHATHE
rp. Cotus “Asmcyp TIM™001 .
Y NpaBHTEM: c0iienes s J ‘o
/1. Paxnes/
JunnoMHpan eKcrepT-cHETOBOANTE N
Peructpupan i]JlHT{!p:.........:’f:::::j..,,'....._.... .......
1. Paxues/

AJzipec Ha OIHTOpA:
P brarapus, rp. Codma, n.k. 1505,
vi. .Mupdu"Ned, er. 1, an. 1, Ten. 359(2)9461832



VNSRBI~

Tpanccmpoi Aeémomamuxa u Moumasxcu A/

TIoaumen (l)l/lHaHCOB OTYET 3a mepuoaa, NpUuKJIAKYBAII HA

31 nexemBpu 2010 .

Cvovprcanue

Omuem 3a unancosomo cvcmosinue

Omuem 3a 6ceodxeamuiist 00X00

Omuem 3a npomenume 8 COOCMEEHUS KANUMAL
Omuem 3a napuynume nomoyu

Ilpunoxncenua Kom mercOUHHUA PUHANHCO8 OMYem

Hnghopmayus 3a opyscecmeomo

OcHOBHU NONI0JICEHUSL OM CHETNOBOOHAMA NOAUMUKA HA OPYICECTNEOMO
Hmomu, mawiunu, cvopwoiceHus, obopyosare

Mamepuannu 3anacu

Bzemanus om xauenmu u docmasuuyu

Jpyeu mexywu 63emanus

Hapuunu cpeocmea u napuunu exeusaneHmu

Kanuman u pesepeu

Qunancos pezyimam

Hemerxywu nacusu

. Ilacueu no omcpouenu oanvyu

3aovnocenus kom docmasuuyu u KiueHmu
llpyau 3a0viicenus

Ilpuxoou

Pazxoou 3a mamepuanu u ¢vnunu ycnyeu
Pazxoou 3a nepconan

Jlpyeu paszxoou 3a oeiinocmma
Dunancosu npuxoou

Qunancosu pazxoou

Coenku cve cevp3anu 1uya

. Hauvuno obnacane

Ynpaenenue na pucka

Yenosnu 3aovnsxcenus u aneaxcumenmu
3acmpaxoexu

CvOumust ced Kpast Ha Omvemuust NEPUOO
pyau onosecmsaeanus

cmp.

b AN W

0N S

24
24
24
25
25
26
26
27
28
28
29
29
30
30
30
30
31
31
31
34
35
35
35



Fodwiden ghurareon oorigm 37 pepoda, mpuriroseasy o Jeeeseeon 31
TPAHCCTPOIR ABTOMATHEA H MOHTARH A
Adpec: ep. Coghua, . Kaokenes W 20

EHE 831533170
OTUYET 3A @PHHAHCOBOTO ChCTOAHHE
& Ty esa ) ex .ﬂ'mvg;gu 18, Xig Seveseps 371, 2009
AKTHBEH
HETEK¥IIH AKTHBH
Hisomi, MAHHR, ChOFbAeRng, oBopyinue 3 3543 4359
2543 4794
TEKYUIH AKTHEH
MaTepuanyd W cyponis 4 6 13
HezapepureHo npoMIgEaIcTaD 4 1035 o
HzesanyR o7 KAMEHTH 1 ACCTERHINA 5 L4 115
JIpyTH TRy REsiania A 1o 23
TMapy © NEPAYHH EXBEEANEHTH 7 & I
244 F56
— e

Dﬁwﬂ AKTHRH ' 3'?!? 4755

KAITHTAJ W NMACHEH

COBCTBEH KAIIMTAN
AKIHOHEPCH KANHTAN g 55 55
Peaepen B 3400 0
Hempynam nevnnia § =4ryin 0T MEH, TOIEHEH ] (462) {2234
Texym pexy T q 135 T
I8 2003
HETEEYIIH MACHEH
JATBIREHAR K1 TOCTARYHLIN 1] 582
FlaciBn no OTepouens Jairhim Ll 14% 133
149 ]
TEKYIUH NACHBH
JazhmReHIT KEM A0CTARSHIE H EAACHETH 12 278 Gl
Tekyia 9acT 0T HETEKVIHE T TETHEHHA 10 154
JpyTH IsaEeHHA i 234 273
512 147
O6mo nacusr 661 1762
OBHID KANHTAD M IACHBH L 3789 4755
fMogcwpmeannme coedenig APaGCMOERARINT REEIET WICm (i Hﬂt‘m‘ﬂuﬂw wggqqgm
Aama wa o i nmwm 07 Despyopu 20112 ; b : ‘.;'}
A Ay = -
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Liochinen ghtinancor omvem 1@ AIHET, APLCIYGTN} HT
TPAHCCTPOH ABTOMATHEA H MOHTANH AJ
Adpee: zp. Coghum, v Krokompya A 26
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Tpanccmpoi Aeémomamuxa u Moumasxcu A/
FOIll/lIHeH (l)l/lHaHCOB OTYET 3a mepuoaa, NpUuKJIAKYBAII HA
31 nexemBpu 2010 r. cmp .6 om 35

1. HHOOPMALIUA 34 IPYKECTBOTO

“Tpanccrpoii ABTomaTtnka 1 Montaxu” AJl e peructpupano B Coduiicku rpasckul ¢b Mo GUpMeHo Iero
13731 ot 1994 1.

Cenanuiie v aapec Ha ynpasienue: rp. Codus, yn. Knokornuua Ne 29, et.3.

OdunuanHo perucTpupaHa MHTEpHET CTPaHMa: WwWw.transstroyam.com

“Tpanccrpoii ABromarnka U MoHTaxku” AJl e myOnMYHO aKIMOHEPHO APY)KECTBO ChIJIaCHO 3akoHa 3a
myOJIMYHO Mpe/iyiaraHe Ha LEHHU KHIDKA.

HpyxecTBoTO He € (MHAHCOBA MHCTUTYLMA ChIVIACHO Wi.3 an.2 oT 3aKOHa 3a KPeAUTHUTE MHCTUTYLIMH.

JpyXecTBOTO HsAMa Pa3KpUTH M PErUCTPUPaHM KJIOHOBE M / WM TPENCTaBUTENICTBA B CTpaHara WM
qyxOnHa.

1.1. Cobcmeenocm u ynpaenenue

KoM 31 nmexemBpu 2010 r. kamuTambT Ha JIpYKECTBOTO € pasmpereneH B 54 513 Oposi oOMKHOBEHU
0Oe3HaTMYHM OMMEHHHU aKIMW C MPaBO Ha IJlac ¢ HOMUHANHA cToiHOCT 1 neB. Besdka akuus Ha Jpys>KECTBOTO
naBa npaBo Ha 1 rmac B O61woOTO chOpaHHe HAa aKLMOHEPUTE, MPaBO HA AMBMICHT, Ha JIMKBUIALMOHEH A,
MPONOPLIMOHAIHO HA HOMWHAJHAaTa CTOMHOCT Ha akuuATa. BcMUkM akuMM Ha OpYy>KECTBOTO c€ ThPryBaT Ha
Bboearapcka ®onpoa bopca.

P%HpeﬂeﬂeHI/IeTO Ha aKIMOHECPHUSA KaIlluTall Ha APYKECTBOTO € KAaKTO CJICABA:

31.12.2010
Axuunonepen kanutan ( BGN ) 54513
Bpoii akinu (HomuHam 1 neB) 54513
006111 6poit Ha perucTpUpaHUTe aKIIMOHEPH 317
B T.4. IOPUIMYECKH JIHIA 6
(uznuecku nuna 311
Bpoit akuuu, npuTexaBaHu OT IOPUAUYECKH JTHLIA 7623
% Ha yuacmue Ha OPUOUYECKU TUYA 13.98 %
Bpoii akiiuu, nputexaBanu oT GU3MUECKUTE JTUIA 46 890
% Ha yuacmue Ha puzuvecku auya 86.02 %
AKUHOHepH, NpuTeKRaBamM akuuu Hag 5% kbpm 31.12.2010r. Bpoii akmmn % ot kanuTajaa
Kopunop Al bopHo 6178 11.33 %
Const Bepbanona 13 149 24.12%
Mapuena Xpucrosa 26722 49.02%
1.2. Opzanu Ha AKYUOHEPHOMO OpYHCeCmeo, ynpasieHue u npeocmasumencmeo

HPY)KCCTBOTO € C €IHOCTCIICHHA CUCTEMA Ha YIPaBJICHUE U CC YIIpaBJIsiBa OT CbBeT Ha AUPEKTOPUTE B CbCTAB:

Crosia PanomupoB CTosiHOB — nipecenaten Ha ChBeT Ha AMPEKTOpUTE U M3MBIHUTENCH AUPEKTOP;
[TaBnuH CtosiHOB CTOSTHOB — 4JieH U M3NbIHUTENEH QUPEKTOP;
Xpucrodop IlerkoB Jloues — useH.

HpyxectBoTo ce mnpencrasisBa oT Manmbauutennutre aupextopu CrosiH Pagomupo CrosiHoB u IlaBnuH
CrosiHoB CTOsIHOB caMo 3aeqHO. BrincBaHeTo Ha BTOpH m3mbiHUTENEH aupektop [1aBnmnH CrosiHOB CTOSTHOB M

HaurHa Ha MpeCcTaBsiHe € HanpaBeHo 1 Biu3a B cuia oT 13.10.2009 .

Kbm 31.12.2010 r. cnucbhunus 6poit Ha nepconana e 15 (31.12.2009 r. — 24)



Tpanccmpoi Aeémomamuxa u Moumasxcu A/
FOIII/"]ICH (l)l/lHaHCOB OTYET 3a mepuoaa, NpUuKJIAKYBAII HA
31 nexemBpu 2010 r. cmp .7 om 35

1.3.  Ilpeomem na oeitnocm

[IpenMeTsT Ha AeifHOCT BKIOYBA: M3rpaknaHe 1 peMOHT HAa OCUTYPHUTEITHN MHCTATALNN U aBTOMAaTHKa
B JKeJIe30ITbTEH, aBTOMOOWJIEH, BOJICH M BB3IYIIEH TPAHCIOPT, CIa0O0TOKOBO CTPOUTENCTBO B CTpaHara W
4y)XOMHa, U3rpaxKiaHe U PEMOHT Ha KaOeTHU MPEXH ¢ HUCKO M BMCOKO HalpeXeHWe B CTpaHara M 4y:KOHHa,
W3rpaKaaHe ¥ PEMOHT Ha eNeKTpu(UUIrpaHu *K.I1. TUHUW U TPAJICKU eNIeKTPOTPAHCIIOPT B CTpaHaTa U 4yKOWHa,
U3rPaKJaHE M PEMOHT HAa CUCTEMHU 3a II'bTHA CUTHAIM3ALMA, W3rPAXKIAHE HA BCUYKM BUAOBE CTPOUTEIHU
00eKTH Ha 0€30MacHOCTTa Ha IBIKEHUETO M €KOJIOrMATa, M3rpakJaHe Ha KOMYHUKALMOHHU OOEKTH, panuo-
pesieliHu, TeNeBU3MOHHU M Ip. CTaHUMM B CTpaHaTa M 4yykOWHa, CTPOMTEJICTBO MU PEMOHT Ha aBTOMOOWIJIHM
MBTUILA W TEXHUTE WH)XEHEPHW CBHOPBKEHWs, W3TpakJaHe M MOJEpPHM3MpAHE Ha JIETHINA, MPUCTAHWLIA,
XUIPOTEXHUYECKU W JPYTH CleUUaTu3upaHd WHPPACTPYKTYpHH OOEKTH B CTpaHaTa W 4yyxOWHA, KUIUIIHO
CTPOMTENCTBO, Ja0OpaTOpHM M3MMUTAHUA Ha Marepuald U HHXKEHEPHU CBhOPBKEHUs B TPaHCIOPTa,
WHXXEHEPUHIOBa JACHHOCT, XOTENUEPCTBO U TYPUCTUUYECKU YCIIYTH, TBPrOBUA U IPYry AEHHOCTH, KOUTO HE ca
3a0paHeHu OT 3aKOoHa.

2. OCHOBHHU 110/1I0’KEHUA OT CHETOBO/THATA I1OJIMTUKA HA JIPYKECTBOTO

2.1. Basza 3a cocmagaHne Ha PUHAHCOBUA OmYem

ConuHusT ¢uHancoBuaT ortueT Ha TpaHccTpoil ABTomarmka u MoHTaxku AJl  mpencrasisiBa
HEKOHCOJIUIMPAH WHAMBUIyaJleH OTYET M3rOTBEH B CHOTBETCTBHE C BCHYKM MEXIyHApOIHU CTaHAApTH 3a
¢unancoBu otdetn (MC®PO), KOUTO Ce ChCTOAT OT: CTAHAAPTH 3a (DMHAHCOBM OTYETH W OT ThIKYBaHUs Ha
Kowmurera 3a pazscuenuss na MCOO (KPMC®O), omobpenn ot CbBera mo MexIyHapoIHU CUETOBOJHU
crangapta (CMCC), u MexayHapoaHUTE CYETOBOJIHU CTAaHAAPTH U ThIKYBaHMsITa Ha [IOCTOSTHHUST KOMUTET 3a
pazsicasiane (ITIKP), omoOpenn ot Komutera mo MexnyHaponuu cuyeroBonnu cranaaptd (KMCC), kouto
edexTrBHO ca B cuiia Ha 1 suyapu 2009 r., u kouto ca npuetd oT Komucusita Ha EBponeiickus cbio3.

Te3u cTraHAapTH ¥ THJIKYBaHUS BKITIOYBAT:

»  MCC I (npomenen) Ilpeocmassne na ¢unancosume omuemu (8 cuna 3a 200umwnu nepuoou om 01.01.2009
2o0una). To3n craHgapT BBBEXKIA OTUET 332 BCEOOXBATHHUS JOXO[, Karo ce M3BBPIIBA pa3lelieHUETO Ha
NPOMEHUTE B COOCTBEHUS KalWTall B PE3YJITaT Ha Onepaluy cbC cOOCTBEHULUTE (KAlUTATIOBU OIEpalun)
OT Te3W, KOUTO HE ca Pe3yiTaTr OT omepaluu chc coOcTBeHUIMTE. OOIMUAT BCeoOXBATEH AOXOA MOXKE N1a
ObJle MpencTaBeH WK B €IWH OTYET Ha BCEOOXBaTHMS M0X0J (00XBalIaifku OoT4eTa 3a JOXOIUTE U BCUYKU
e(exTr B cOOCTBEHUSI KanuTall, KOUTO He ca pe3yJsTaT OT ONepaluu Cbc COOCTBEHUINTE), WITN B JIBA OTYETa
— OTYET 3a NIOXOJWTE W OTJAEJEeH OTYET 3a BCeOOXBATHUs NOXOA. J(OMBIHWTENHO, HAMMEHOBAHMETO Ha
CYETOBOJIHUS OajaHC € MPOMEHEHO Ha OT4YeT 3a (PMHAHCOBOTO ChCTOsIHME, a (opMaThbT Ha OTYETa 3a
NPOMEHUTE B COOCTBEHMS KalUTAaJ € MPOMEHEH B MO-KOHAEH3UpaH BU. PhkoBOACTBOTO Ha JIpyk,ecTBOTO €
n30pasio aa mpuiiara eMHEeH OTYET 3a MPeACTaBsHe HA KOMIIOHEHTUTE Ha BCEOOXBATHUS JTOXO/I.

= MCC 23 (npomenen) Pasxoou no 3aemu (8 cuna 3a 2oouwinu nepuoou om 01.01.2009 2oouna). CTannapTbT
peMaxBa Bb3MOXHOCTTa BCUUKU Pa3XoAM IO 3a€MU J1a C€ OTYUTAT KaTo pa3Xxo] B MOMEHTA Ha Bb3HUKBaHE
Y M3KCKBA MPENINPUATHATA da KaUTATU3UPaT pa3XxouTe 10 3aeMU AMPEKTHO CBBbP3aHU C MPUA00MBAHETO,
CTPOUTENICTBOTO WJIM MPOM3BOJCTBOTO HAa KBATM(UIMPAHU aKTHBM KAaTO 4YacT OT ceDecTOWHOCTTa Ha
aKTUBUTE 3a CPOKAa Ha CTPOUTENICTBOTO/U3rPaXIaHETO/TIPON3BOACTBOTO. M3UCKBaHUATA HAa TIPOMEHEHUS
CTaHAAPT Ce MpujaraT CIpsSMO KBATU(ULMPAaHU aKTHBH, 32 KOWUTO KallWUTaTW3alMsATa Ha pa3xoAuTe 3a
JIMXBY 3armoyBa Ha wiu ciea 1 suyapu 2009 romuHa v He OuMxa MOPOAMIM mpeusuucisBaHe mpe3 2009
rofiMHa Ha CpPaBHUTEIHUTE NaHHW 3a mpenumiHute nepuonu. [lpe3 2009 roawHa ApyKecTBOTO HE €
OCBILECTBUJIO TOAOOEH THIT CIENKKM W ornepauuu. M3uckBaHusATa Ha IPOMEHEHUsI CTaHAAPT OKMXa OKa3zaiu
BIIUSTHUE BHPXY (PUHAHCOBWTE TIOKa3aTenuTe BbB (PMHAHCOBUTE OTUETH 32 OBIEIIN TEPUOIMN.

= [looobpenus 6 MCDO (mecey mau 2008 2o0una) — nonodpenust 8 MCC 1, 8, 10, 16, 19, 20, 23, 27 (c
M3KJIIOYEHUE Ha cBbp3aHuTe ¢ npomMeHuTe B MCOO 3), 28 (¢ U3KIIIOUEHNE Ha CBBbP3aHUTE C TIPOMEHUTE B
MC®O 3 u cporBeTHUTEe npomernn B MCC 27), 29, 31 (c u3KkirOYeHHWE HA CBBP3aHUTE C MPOMEHUTE B
MC®O 3 u cprorBeTHuTe npomeHu B MCC 27), 34, 36, 38, 39, 40 u 41; MCC 7 BBB Bpb3ka ¢ MCC 16;
MC®O 7 u MCC 32 BbB Bpb3ka ¢ MCC 28 u 31 (B cuia 3a rogMIIHU NEPUOIHM 3arovBally Ha win cien 1
sHyapu 2009 ronuHa). Te3u nogoOdpeHus BHACAT YaCTUUHHU MPOMEHU B CbOTBETHUTE CTAHAAPTH, OCHOBHO C
LIeN J1a MpeMaxXHaT ChINECTBYBAllla HEMOCIEeNOBATETHOCT B TpaBUiaTa M W3MCKBAHWATA HA OTAETHUTE
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CTaHJApTH U Ja ce BHECe MO-TMpeln3Ha TEPMUHOJIOTHS Ha TIOHATHATA U CBBbP3aHH C MTPOMSHATa KOSTO Kacae
TIPEeNICTaBsHETO Ha PUHAHCOBUS OTUET U HOBUTE KATETOPUU.

PbKkOBOACTBOTO Ha J[py>KECTBOTO € Mmperienano NoCOYeHUTe TO-0y MPUETH MPOMEHHU B CTAHIAPTH U
pa3siCHeHUsI, UM HOBU CTaHIAPTU W Pa3siCHEHUs KaTo € OTNPEeNeNInio, Ye Te He ca OB Ha TpuiaraHara
OT HEro CYEeTOBOJHA TOJIMTHKA W TOKa3aTenuTe OT (PUHAHCOBUTE MY OTYETH, ThH KaTro Ha TO3M eTam
HeroBaTa JISHHOCT He BKJIFOUBA MOJA00EH TUIl 00EKTU U CIENKH, PECTIEKTUBHO - 33IbJKEHHE 3a JIOKJIa/IBaHe,
KaKTO W HsIMa MIaHUPaHU TaKMBa HAMEPEHUS:

MCC 32 (npomenen) @unancosu uncmpymenmu: Ilpeocmasane u MCC 1 (npomenen) Ilpeocmassane Ha
¢unancosume omuemu — OMHOCHO YHPAJICHIeMUme QUHAHCO8U UHCMpYMenmu (¢ Hym Onyus) u
3Q0BIICEHUST 8b3HUKHANU Npu auxeudayus (6 cuna 3a eoduwnu nepuoou om 01.01.2009 zoouna).
[TpoMeHuTe B TE3W CTaHIAPTHU U3KMCKBAT YIpaKHsEMU (PUHAHCOBU MHCTPYMEHTH (C IMyT OMIM), KAKTO W
WHCTPYMEHTH, KOUTO HajlaraT Ha MpPEANpHUATHe 3ab/DKeHHe 1a MPEeJOCTaBu Ha JApyra CTpaHa pro rata Jsi
OT HETHUTE MYy aKTHBHU CaMO B Cllydail Ha JIMKBUIALMS, 1a ObaaT KiacupuIMpaHd KaTo KOMIOHEHTH Ha
COOCTBEHUsI KaruTaJjl, ako ca HAJIULE OTPeNleNeHH yCIOBUs.
MC®O 2 (npomenen) Ilnawane na b6aza axyuu (8 cuna 3a eoduwnu nepuoou om 01.01.2009 2oouna) —
OTHOCHO YyCIIOBUA 3a mpuaoOuBaHe (Ha MpaBa) U OTMEHSHUS (aHynupaHus). Te3n MpOMEHU MOsICHSABAT
ompeseNieHnATa 3a YCIOBUsTa 3a MpuaoOvBaHe (HAa TpaBa), BBHBEXKAAT KOHIEMIMATA 32 YCIOBUS 3a
HenpuaoOuBaHe (Ha MpaBa) KaTo HajlaraT W3MCKBAHETO TMOCIEAHNUTE 1a ObJaT OTPa3eHU B CIpaBeINBaTa
CTOMHOCT Ha JaraTa Ha MpenocTaBsHeTo (crmopasyMmsiBaHeTo). ChIIO Taka ca BKIIOYEHHW TMpaBuia 3a
CYETOBOJIHOTO OTUMTAHE Ha YCJIOBUATA HA HeMpuaoOuBaHe (Ha NpaBa) U OTMEHSHUATA (aHYJIUPAHUSATA).
MC®O 7 (npomenen) Dunancosu urcmpymenmu: Onosecmsganus (8 cuia 3a 200UUHU NepUOOU OM
01.01.2009 200una). TlpoMeHuTe B CTaHmapTa W3MCKBAT JOMBIHUTEIIHM OIOBECTSABAHUS OTHOCHO
OLICHSIBAHETO MO CIpaBe/JiBa CTOWHOCT MO HHMBA Ha KepapXus Ha OLIGHKWUTE W 3a JIMKBUIHHUS PHUCK, B
4yacTTa Ha JIEpUBAaTUBHUTE TPAH3aKIIUN U aKTUBU, U3TOJI3BaHN 32 YIIpaBlieHUE HA JIMKBUIHOCTTA.
MC®O 8 Onepamusnu ceemenmu. CTaHAapTHT, KoiTo 3amect MCC 14, W3KUCKBa OMOBECTSIBaHE Ha
CErMEHTH Ha 0a3a Ha KOMIIOHEHTU Ha TPEANPHUSTHETO, KOUTO PHKOBOJICTBOTO HabOII0OaBa MPH B3eMaHe Ha
onepaTyBHU penieHust. OnepaTuBHUTE CErMEHTH ca KOMIIOHEHTH OT MPEANPHUSITUETO, 32 KOUTO € HAIMYHA
camocroaTenHa (uHaHcoBa WHGpOpPMAIMs, KOATO c€ TMperyiexaa MEepPUoANYHO OT JHUIEe C PHKOBOIHU
(yHKUMU MTpU B3eMaHe Ha ONEpaTUBHU PELICHUs, NPHU MpeleHKa KakK Jia ce pa3npeaessiT pecypcuTe U Mmpu
OLICHKA Ha pe3yJITaTuTe OT AeHHOCTTa Ha CeTMEHTHTE.
KPMC®O 12 Jlocosopu no xouyecuonnu ycayeu (6 cuna 3a eooumnu nepuoou om 01.01.2008 eoouna -
npuemo om EK 3a 2009/2010 2o0una). ToBa ThIKyBaHHE ce MpHiiara 3a JOrOBOPH, TMPH KOETO Py KEeCTBO-
oriepaTop OT YaCTHHUSI CEKTOP Yy4acTBa B M3TPAXKAAHETO, GUHAHCHPAHETO, ONIEPUPAHETO U MO IbPKAHETO HA
nHQpacTpyKTypaTa, MpeHa3HaYeHa 3a YCIYTH OT IMyOJTUYHUS CEKTOP.
KPMC®O 14 MCC 19 — Jlumum omHOCHO akmug om OeQuHUPaHU 00X00U, MUHUMANIHU UBUCKEAHUSL 30
Gonoupane u maxnomo ezaumooeticmaue (6 cuna 3a 200uutny nepuoou om 01.01.2008 co0una — npuemo
om EK 3a 2009 zoouna). ToBa ThIKyBaHHME NlaBa HAaCOKM OTHOCHO OLICHSBAHETO Ha OTrpaHWYEHHETO B
MCCI19 3a cymara Ha HaJBUIIEHUETO, KOETO MOXE Ja ce MpU3HaBa KaTo akTuB. To OOsCHsABA CHILO U Kak
aKTUB WM TIACHMB TO TIEHCUS MOXe Na ObJie TOBIUSH OT JOTOBOPHU WM 3aKOHOBM W3WCKBaHUS 3a
MUHMMAaJTHO (hOHIUpPaHE.
KPMC®O 15 CnopasymeHue 3a uzepaxcoaHe HA HeOBUMCUMU UMOMU (8 cuna 3a 200UUHU Nepuoou om
01.01.2009 2o00una - npuemo om EK 3a 2010 2oouna). ToBa pa3zsicHeHHE naBa TMOSICHEHWS Kora M Kak
MPUXOUTE U Pa3XOqUTe OT MpoaaxOa Ha HEABWKMMU MMOTH ciefBa na ObJarT MpU3HATH, B Cllydail ue
CMIOPa3yMEHUETO MEXKAY KyIyBau M CTPOUTEN € CKJIIOYEHO Tpend H3rpaXIaHeTo Ha MMOTa Ja ¢
MPUKITFOYMII0, BKJIFOUMTENHO 1o npunaradero Ha MCC 11 v MCC 18.
KPMC®O 16 Xeoowcupane na nHemHama uH8eCMUYUsL 8 HYAHCOeCMPAHHA OetHOCM (8 cuia 3a 200UULHU
nepuoou om 01.10.2008 zoouna - npuemo om EK om 01.07. 2009 z00una). ToBa pazsicHeHuE naBa
MOSICHEHUS] OTHOCHO XEKMPAaHETO Ha HETHAa WHBECTUIUS B YYXJECTpaHHA NEWHOCT, Karo Haii-Bede
ChIbpKa HAacCOKM 3a WIeHTH(UUUpaHe Ha BATYTHUTE PHCKOBE 3a KBATU(HULMPAHETO HA CYETOBOJIHO
OTUUTAHE Ha Xe/DKUPAHETO HAa HeTHATa WHBECTHIIMS, KAKTO W KaK MPEATPHUSITHETO Ja OTNpeNnenn cyMara Ha
neyanourte U 3aryouTe, CBbpP3aHM C HETHATa WHBECTHMLMS M C XeIKHMpAIlUs MHCTPYMEHT, 3a LIEJUTE Ha
NPU3HABAHETO ¥ MpU 0CBOOOXKAABAHETO OT MHBECTULIMATA.

KbM narata Ha omoOpeHue 3a u3aBaHe Ha TO3M (PMHAHCOB OTYET ca M3/IafieHH, HO He ca Bce Oolle B
cwiia 3a TOOWIIHW Tiepuoau, 3amouBamy Ha 1 sHyapu 2009 roawHa, HSKOJIKO CTaHAApPTH, MPOMEHEH!
CTaHNIApPTU U THJIKYBaHUS, KOUTO HE ca OWJIM MPUETH 3a MO-paHHO MPUIIOKEHHUE OT APYKecTBoTO. Exnu ot
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TAX ca npuetu 3a neiictBamy 3a 2009 roguHa, HO 3a TOIUIIHU TIEPUOAH, 3anouBainy cien 1 ssHyapu 2009
roAvMHa, a APYrd — 3a TOAMIIHMA NEepUuoAu, 3amouBamid Ha W cien 1 sHyapu 2010 roamna. 3a Tax
PBKOBOJICTBOTO € TPELeHWI0, Ye CleJHUTe OuXa MMald €BeHTYaJIHO MOTeHIHaneH edekT B Obiaelie 3a
MPOMEHU B CYETOBOJIHATA MOJIUTUKA M (UHAHCOBUTE OTUETH HA JIPYKECTBOTO 3a CIIEBAIIM MEPUOIN:
Ilpuemu 3a nepuoou, 3anousawu none na 1 anyapu 2010 zoouna
Hooobpenusi 6 MCDO (mecey anpun 2009 200una) — nogodpenunss B MCC 1, 7, 17, 18, 36, 38 u 39, kakto u
MC®O 2, 5u 8, u KPMC®O 9 u 16 (ocHOBHO B cwia 3a roaumnu nepuoau ot 01.01.2010 roguHa - He
npuetH oT EK). Te3n nogo6peHust BHACSIT YaCTUYHU MPOMEHU B CbOTBETHUTE CTAaHIAPTH, OCHOBHO C LIeN Ja
MpeMaxHaT ChIIECTBYBAIlla HEMOCIIEOBATETHOCT B MpaBUiiaTa U W3UCKBAHUATA Ha OTAEITHWUTE CTaHIAPTH,
KaKTO U Jja ce BHECe MOo-Tpelr3Ha TEPMUHOIIOTHS Ha MTOHATHSITA;
MCC 24 (npomenen) Onogecmsganusi 3a cevpsanu auya (6 cuna 3a 2oouwHu nepuoou om 01.01.2011
eoouna — He e npuemo om EK). [IpoMeHnTe ca HacOueHU KbM MOA00psIBaHE Ha ONpenesieHneTo 3a o0xBara
Y THUIOBETE CBBP3aHM JIMIA, KAKTO M BBBEXAAT MO-CHenu(PUUHO MPaBUIIO 32 YACTUYHO M3KIIOYEHUE OT
ITBJIHO OTIOBECTSIBAHE M0 OTHOLIEHNE Ha CBbP3aHU JTULA-IbPKaBHU OPraHu OT MEXI1yHapOJIHO, HALMOHAIHO
Y MECTHO HUBO W PYTU TPEATPUSITHS - TIXHA COOCTBEHOCT.

JIOTTbJIHUTENIHO, 3a TOCOYEHHWTE TMO-A0JY HOBM CTaHIApTH, MPOMEHEHW CTaHAapTH W TMpPUETH
TBHJIKYBaHUs, KOUTO Ca W3JaJIeHH, HO BCE OIIle HE ca B CuJjia 3a TOJUIIHY TIEPUOIN 3arovBaily Ha 1 sHyapu
2009 roamHa, ppKOBOACTBOTO € MPELEHNIIO, Ye CIEAHNUTE TI0-CKOPO He OMXa uMalld MoTeHIualleH eexT 3a
MPOMEHU B CYETOBOJHATA TOJIUTHKA W (JPUHAHCOBUTE OTYETH Ha JAPYKECTBOTO, JOKOJKOTO HEroBara
JIEIHOCT HEe € B MOCOYBAHUTE CTOMAHCKU CEKTOPH, HUTO MMa TaKaBa MPaKTHKa WM W3BBPLIBA MOA0OHU
CHENKH 1 OTlepaLuu:

A. Tlpuetu 3a nepuoam, 3anousauu cjex 1 suyapu 2009 roquna

MC®O 3 (npomenen) busnec xombunayuu u cevpsanume ¢ Heco npomenu 8 MCC 27, MCC 28, MCC 31,
MCC 21 u MC®O 7 (8 cuna 3a 2oouutriu nepuoou om 01.07.2009 zoouna). llpomenure B ctannapt MCPO
3 ca CBBp3aHM C: paslUpsBaHe Ha OMpeAeNieHMeTo Ha “Ou3Hec”, KOETO BEpOSITHO OM JIOBEeNO na
pasipsiBaHe Ha oOXBaTa Ha MPUIOOMBAHUATA TPETUPAaHW KaTo OW3HEC KOMOWHAIMM; OLICHSBAHETO Ha
MAJILMHCTBEHOTO (HEKOHTPOJMPAIIOTO) yUacTHe W TMPENCTaBSHETO HA CIENKUTE C HEro; TPETHPAHETO Ha
pazxoauTe Mo MpUIOOMBAHMATA; OLIEHIBAHETO HA YacTTa OT IleHaTa Ha MPUIOOWBAHETO MOJl YCIIOBHE U
eeKTUTe OT HeWHWTE TNOCNeABallM IMPOMEHHU; OLEHsSBaHE Ha MPEOWIIHHU [SJI0BE B MPUIOOMBAHOTO
IPY>KECTBO TMpPHU MOETAMHOTO NMPUAOOUBaHE U TpeTupaHe Ha edekture. OcHoBHUTE NpomeHu B MCC 27 ca
CBBbP3aHM C HOBOTO TPETHpaHe Ha OMepaluuTe Mo MpoMsiHa Ha Jiefla Ha APy KeCTBOTO - Maifka B KanuTasa
Ha JIBIIEPHO JAPYKECTBO, O€3 1a UMa MpU00MBaHe UK 3ary0a Ha KOHTPOJT — TaKKMBa ONepaliiyl ce TPETHUpaT
Karo KaluTalloBU CHEIKU MEXOY COOCTBEHMIM (aKIMOHEpH) B KAdyeCTBOTO WM Ha COOCTBEHHUIN
(axonepn). [Topagu ToBa MoCNeAHUTE HE BOAST A0 OTYMTAHE HA PeIyTalvs WIA Pecll. Ha Tedanon win
3aryou.

MCC 39 (npomenen) @uuarcoeu uncmpymenmu.: Ilpusnasane u oyenssaue (6 cuna 3a 0OUMHU NEPUOOU
om 01.07.2009 zoouna - npuem om EK om 01.11.2009 200una) — OTHOCHO XeIDKHUpPaHU TMO3ULIUN
OTroBapsilii Ha ycjoBusTa. HarmpaBeHara mpomsiHa TOSCHSIBA, Y€ € pa3pellieHO TNpeANnpusiTHe Ha Aane
npenHa3HaueHUe Ha YacT OT MPOMEHUTE B CIPaBEUIMBUTE CTOWHOCTH UJIM Ha MAPUYHUTE MOTOLM Ha NalieH
(hrHAHCOB MHCTPYMEHT KaTO XeIXHpaH 00EKT.

KPMC®O 9 (npomenen) Ilosmopna oyenxa Ha euedpernume Oepusamusu u MCC 39 (npomenen)
Qunancosu uncmpymenmu: Ilpusnasamne u oyensnsane (8 cuia sa coouunu nepuoou om 30.06.2009 zoouna
- npuem om EK 3a 2009 2oouna). HanpaBeHata mpoMsiHa YCTaHOBSBA, Y€ MPEANPUITHETO CliefBa aa
NpelieHn Jalyd BHEOpEH [epuBaTHB TpiAOBa 1a Oble OTHENEeH OT OCHOBHMSA JOTOBOp, KOTraTo TO
pexnacudunmpa enuH XuOpuAeH (QUHAHCOB AKTUB M3BBH KaTeropusta “OTYMUTAHU IO CIIpaBeIMBa
CTOMHOCT Tmpe3 mnedanbara wiu 3arybarta”. Ta3sum mpelieHka TpsOBa na Oble HampaBeHa Ha 0Oa3sa
oOcrosTeNncTBaTa, KOUTO CHINECTBYBAT HA MO-KbCHATA OT JaTara, Ha KOSTO MPENNpHUSITUETO € CTaHAJlo 3a
bPBY BT CTpaHa Mo IOrOBOPa M JlaTaTa Ha 3HAYMTENIHA MPOMSHA B JIOrOBOPA, KOSATO 3acAra ChIIECTBEHO
MapUYHKUTE TIOTOIIM IO HErO.

KPMC®O 17 Pasnpedensive na HenapuyHu akmueu KoM coocmeenuyume (6 cuia 3a 200Ut nepuoou om
01.07.2009 200una - npuemo om EK om 01.07.2009 2o00una). ToBa ThJIKyBaHHE AaBa MOSCHEHUS] OTHOCHO
NPU3HABaHETO Ha 3aIbJDKCHUE 3a JMBUACHT M HEroBara OLEHKa, OCOOEHO KOrato € MNpeaBUISHO
pa3MpeneNeHueTo 1a CTaBa ype3 HelapudHu aKTHUBH.
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= KPMC®O 18 Tpancgep na axkmuseu om xiuenmu (8 cuna 3a 200uwnu nepuoou om 01.07.2009 2o0una -
npuemo om EK om 01.11.2009 2o00una). ToBa ThIIKyBaHUE 1aBa MOSICHEHUS 32 CYETOBOJIHOTO TPETHUpaHe Ha
NOJIy4aBaHU aKTUBU OT TPENIPUATHS B CEKTOPA Ha KOMYHAITHU YCIyTH (FOTHUIIUTH) OT TEXHU KIIMEHTH WU
TPETH JIMLA, KOUTO OCUTYpsABaT INOCTBIl A0 M YCIYr'M CBbp3aHM CbC CHaOAsBaHE C ras, BOIa, TOK U
np.nofaobHu. Te3u akTHBM ca MOJTy4YaBaHW BBB BPb3Ka C OCHTYPSIBAHETO HA AOCTBI WM CHaOISBAaHETO C
TaKbB TUM YCIYTH/CTOKH.

b. [Ipueru 3a nepuoau, 3ano4ysamu noxe Ha 1 snyapu 2010 roguna

= MC®OO 2 (npomenen) [lnawane na 6asa axyuu (6 cuna 3a coouunu nepuoou om 01.01.2010 2oouna — ne e
npuem om EK). IlpoMsHaTa e cBbp3aHa ¢ yTOUHsABaHE Ha 00XBaTa MU TIpYINOBMUTE orepaluu O6a3upaHu Ha
aKUUK, YPeXIaHU B MAPUYHU CPENCTBA.

= MC®O 9 Qunancosu uncmpymenmu (8 cuna 3a coouuwtnu nepuoou om 01.01.2013 200una — He e npuem om
EK). HoBusiT crannapt 3amectBa 4actu oT MCC 39, kaTo ycTaHOBSIBA MPUHLIMITY, TIPaBUJIa U KPUTEPUH 3a
KIacuduKalus 1 olieHKa Ha (PMHAHCOBUTE aKTHBH, BKJI. XUOPUIHUTE NOroBopu. Toli BbBEkIa M3MCKBAHE
KkjacuduKalmaTa Ha GUHAHCOBUTE aKTUBM Aa Obla NpaBeHa Ha Oa3a OuM3Hec Mojena Ha MPEANpUITUETO 3a
TAXHOTO YIPaBJICHUE U Ha XapaKTePUCTUKUTE HA JOTOBOPEHUTE MTAPUYHM MOTOLM Ha ChOTBETHUTE aKTUBH,
KaTo ce BbBEXKIAT JIB€ OCHOBHM TPYNM W PECI. TUMA OLEHKA — MO aMOpPTU3MpyeMa U MO ClpaBelinBa
CTOMHOCT.

= MCC 32(npomenen) @unancosu uncmpymenmu: Ilpeocmaesne (6 cuna 3a 200uwtHu nepuoou om
01.02.2010 eoouna — npuemo om EK om 01.02.2010 200una) — OTHOCHO KiacuuKkauus Ha eMUTHPaHU
npaBa. [IpoMsiHara e HampaBeHa 3a Ja BHece MOsSCHEHWE B TPETUPAHETO Ha MpaBa, OMIMU U BApaHTH 3a
npunobvBaHe Ha (QukcupaH Opod OT HMHCTPYMEHTHUTE Ha COOCTBEHMs KamuTal Ha MpennpusThe 3a
(ukcupaHa cyma B KaKBaTo W J1a € BaTyTa KaTo MHCTPYMEHTH Ha COOCTBEHHUs KaruTajl MpH yCIOBUE, Ye Te
ce mpedjaraT pro rata Ha BCHYKM CbIUECTBYBAIM COOCTBEHMLM Ha CbIUMS KJIac HEAEepUBAaTUBHU
WHCTPYMEHTH Ha COOCTBEHHUS KamuTall.

= KPMC®O 14 Ilpeonniawanus no MuHUMAIHu uzuckeanus 3a ¢onoupare no MCC 19 (¢ cuna 3a 2o00uuinu
nepuoou om 01.01.2011 zo00una — He e npuemo om EK). TlpomsiHaTa € cBBp3aHa C TOSICHEHUS 3a
oMnpeeNnsiHe Ha ChLIECTBYBAlllaTa UKOHOMUYECKA M3roJla KaTo HamajleHue B ObIEILMTe BHOCKU MpH ABara
cllyyasi, TIpY HaJlMuWe WM He Ha M3MCKBaHE 32 MUHMMAJIHO (OHAMpaHE 32 BHOCKM, CBbpP3aHU C Obiaelia
TpyZoBa yciyra (CTax).

" KPMC®O 19 ozacssane Ha unancosu nacusu ¢ UHCMpymMeHmu Ha coocmeenust kanuman (8 cuia 3a
2o0uwmHu nepuoou om 01.07.2010 zo0una — ne e npuemo om EK). ToBa ThiIKyBaHUE NaBa MOSCHEHU 3a
CUETOBOIHOTO TPETUpPaHE Ha OMNepaluy, CBbP3aHU C U3LLUIO WIM YAacTMYHO MoracsBaHe Ha ()MHAHCOBM
3a0bJDKEHUS KbM KPEAUTOPH Upe3 M3aBaHe Ha MHCTPYMEHTH Ha COOCTBEHUs KalmuTal Ha MpeanpusTHETO-
JUTB)XKHUK — OLEHKAa Ha MHCTPYMEHTHUTE Ha COOCTBEHMS KamuTal KaTo HACpPEeLlHO Bb3HArpaxKaeHue u
TpeTHUpaHe Ha IMOJlyYeHUTE PA3IUKU MEXKAY OlleHKaTa UM M Ta3u Ha (UHAHCOBUS MAcWB, OMpeleNieHH
OrpaHUUYeHUs1 Ha TPUIIOKEHHE.

JpykecTBOTO BOAM CBOWTE CUETOBOAHU perucTpu B Obirapcku jeB (BGN), koliTo mpuema KaTo HErosa
OTuUEeTHa BaJyTa 3a MpejAcTaBsHe. JJaHHUTe B OTUeTa U MPUIIOKEHHUATA KbM HEro ca MPEeACTaBEHU B XWJIAU JIeBa.

[pencraBsiHeTo Ha GUHAHCOB OTYET CHITIACHO MEXIYHAPOJHUTE CTAHAAPTH 32 (PMHAHCOBH OTYETH
M3UCKBA PHKOBOJCTBOTO J1a HAIPABHU HA-100pU MPUOIM3UTETHA OLICHKH, HAYHUCIIEHHSI 1 pa3yMHO 000CHOBaHU
MPE/INONIOKEHNS, KOUTO OKa3BaT e()eKT BbPXY OTYETEHUTE CTOMHOCTH Ha aKTUBUTE U MAaCUBUTE, HA MPUXOIUTE
U pa3XxolluTe, ¥ Ha OTIOBECTABAHETO HA YCIIOBHU B3eMaHMs U 3aIbJDKEHUs KbM Kpasi Ha oT4eTHHs nepuon. Te3u
MPUOIM3UTETHN OLIEHKH, HAYNCIICHUSI U TIPEATION0KEH s ca OCHOBaHH Ha MH(OpMaIusTa, KOATO ¢ HaJTMIHA
KBbM Kpasi Ha OTUETHHUS TIEPHOJI, TIOPaIK KOeTo ObIeiuTe pakTuIecku pe3yaTaru Ouxa Moriau na obaar
Pa3IMYHU OT TIX.

2.2. Ilpunyun Ha Oelicmeaui0 npeonpusamue

ODUHAHCOBUTE OTUYETH Ca M3TOTBEHU Ha MPUHIIMIA Ha AEHCTBAIO NMPEANpUATHe, KOWTO Mpearnoiara, ye
JpPYXKECTBOTO LIe MPOABIDKN JEHHOCTTa CH B 0003puMo Obaelne. bpaemara qeHOCT Ha IPy>KECTBOTO 3aBUCH
oT OM3Hec cpemara, KakTo M OT o0e3levyaBaHETO Ha (UHAHCHpaHE OT CTpaHa Ha HACTOALIMTE W ObIeIIn
COOCTBEHMLIM M MHBECTUTOPU. AKO CTOMAHCKUTE PUCKOBE OBbAAT MOJALEHEHH M NEHHOCTTa Ha JOPY>KECTBOTO
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ObJIe 3aTpyAHEHA WM MPEeKpaTeHa, a ChOTBETHUTE aKTUBU MPOJIAJCHH, Clie/Ba 1a ObJaT U3BbPUICHU KOPEKIUH,
3a Ja ce HaManu OajaHcoBa cymMa Ha aKTMBWTE A0 TSAXHATa JIMKBUIAIMOHHA CTOWHOCT, J1a C€ HAuUCIST
EBEeHTYaJlHM OBIEUIM 3aabJKCHHUs, W J1a Ce H3BBPUIM pekiacuuKalus Ha JIbJATOTPaiHUTE aKTHBH U
JUBJITOCPOYHNTE TIACHBY KAaTO KpaTKOTpaiiHu TakuBa. KaTo ce nMa mpeaBu olleHKaTa Ha OYaKBaHUTE ObAEIIN
Napyu4YHU TOTOLM, YMPABUTEIUTE Ha JPY)KECTBOTO CUUTAT, Y€ € MOAXOASI0 (PMHAHCOBUTE OTUETH Ja ObaaT
W3roTBEHU Ha 0a3a Ha MPUHINIA Ha JeHCTBALOTO MPEANpUsITHE.

2.3. Cpasnumennu oannu

Jpy>ecTBOTO BOIM CBOETO TEKYILO CYETOBOJCTBO M M3rOTBsI (PMHAHCOBUTE CH OTYETH B CHOTBETCTBHUE
¢ MexxayHapoaHHUTe CTaHaapT 3a puHancoBa otyeTHocT (MCDO).

JpyXecTBOTO MpeacTaBs CpaBHUTENHA MH(OpMalMs B TO3U (PUHAHCOB OTYET 3a Kpas Ha MPEeaXOIHUs
nepuop (roauuieH ogutupad Gpunancos otyet 2009 r.) U Hail-paHHUA cpaBHUM nepuon 31 nekemBpu 2009 r.

Koraro e Heo0X0q1MO, CpaBHUTENHUTE JAHHU CE peKIacu(ULIpar, 3a 1a ce MOCTUIHE ChIIOCTaBIMOCT
COpsAMO MPOMEHHU B MPEACTABSIHETO B TEKyILATa rOAKHA.

®DUHAHCOBUTE OTUETH ca U3TOTBEHM IMpH Cla3BaHe MPHUHLMIIA Ha UCTOPUYECKAaTa LIeHa, C M3KIIIoUeHHe
Ha ClIydJauTe Ha MPeoLeHKa Ha akTUBM U MACHBU MO CIIpaBeAsiiBa CTOWHOCT B nevaidaTa uiM 3arydara u Ipyru
MOCOYEHU B MIPUIIOKEHUATA KbM (PUHAHCOBUTE OTHETH.

2.4. @ynkyuonaina eatyma u NPU3HAGAHE HA KYPCOBU PA3IUKU

OyHKIMOHATHATA ¥ OTYETHA BalyTa Ha TpENCTaBsHE Ha (DMHAHCOBUS OTYET € OBJIrapcKusT JieB. B
choTBeTCTBHE Che 3akoHa 3a BHB u crnen BeBexxaaHe Ha eBpoTO KaTo oduuManHa BatyTa Ha EBponeiickus
cbto3, cboTHo1eHreTo € BGN 1.95583:EUR 1. ®uHaHcoBHA OTYET € MPeACcTaBeH B ObJIrapcku jieBa (BajlyTa Ha
MIPeNCTaBsiHe), 3aKPBIJIEHU 10 XWJIsa.

[Tpu nmbpBOHAuYaNHO MpU3HaBaHE, CHENKa B UYXKAECTpaHHA BajlyTa ce€ 3alucBa BbB (PyHKLMOHAIHATa
BaJlyTa, KaTo KbM CyMaTa B Uy)K[eCTpaHHa BaJlyTa ce nmpusiara OOMEHHHUAT Kypc KbM MOMEHTA Ha CAeJKaTa Win
orepauusTa.

[lapuuHuTe CpencTBa, B3eMaHUATA U 3aIBIDKCHUATA, KaTO MOHETapHU OTYETHH OO0EKTH,
NIEHOMUHHUPAHU B Yy)KIECTpaHHA BAIyTa C€ OTUYNTAT BbB (DYHKLUHMOHATHATA BATyTa KAaTO Ce Mpujara OOMEHHUST
Kypc, myonukyBaH ot BHB 3a nocnennus padoten neH Ha cboTBeTHUs Mecel. Kbm 30 nekemspu 2010 r. Te ce
OLIEHSIBAT B OBJIrapcKy JieBa KaTo Ce U3MO0JI3Ba 3aKIIOYUTENHUAT oOMeHeH kKypc Ha BHb.

Hemonerapuute oruetHu o0exkTh B OTuyera 3a (MHAHCOBOTO CBCTOSIHME, ITbPBOHAYAIHO
NEHOMMHUPAHU B YyXXAECTpaHHa BajlyTa, Ce€ OTYMTaT BbB (YHKLMOHAIIHATA BallyTa Karo ce TMpuiiara
HUCTOPUYECKUAT OOMEHEH Kypc KbM [JaTara Ha oOMnepauuiTra M IMOoCjie[Ballo He ce IMpeoLeHsBaT 10
3aKJIIOUUTENEH KypC.

Edekture OoT KypcoBM pa3liuKW, BB3HUKBALIM MPU YPEXKIAHETO Ha B3eMaHWS M 3aIbIDKEHUS B
qy)KJIeCTpaHHa BaJlyTa MPH KypcoBe, pa3IMyHU OT TE3H, N0 KOUTO ca OMIM 3aBefieHH, ce BKIItouBaT B OTueTa 3a
BCEOOXBaTHHUSA 10XOJ B MOMEHTA Ha Bb3HUKBAHETO UM, KaTo Ce TPETUpaT KaTo “(hMHaHCOBU MPUXOAU/pa3zxonu”.

2.5. Ilpuxoou

HpI/IXOI[I/ITe B HPY)KCCTBOTO CC€ MpHU3HaBaT Ha basa MPpUHOMUIIA 3a HAYUCIIIBAHE U 1O CTCTICHTA, 10 KOATO
CTOIMMAHCKHUTEC U3T0JU CC le/IIl061/IBaT U TOKOJIKOTO IMPUXOAUTE MOraT HaACKAHO Aa CE€ U3MEPST.

l_[pI/IXOJl oT npouax<61/1 Ha MpOoAYKLUA U CTOKM C€ MNMpH3HaBa B OTUYETA 3a JOXOAMTE, KOrato BCHYKU
CbIICCTBEHU PUCKOBE U MU3roAu OT COOCTBEHOCTTa ce MPEXBBPIIAT HAa KIIMEHTHUTE, BKJI. KaTO CE€ B3€MaAT IO
BHUMAaHUE BCUYKHW OJOITBJIHUTECIITHU YCIIOBUS IO IMPUEMAHETO Ha yCjiiyrara OT CTpaHa Ha KJIMEHTa.

HpI/IXOI[ OoT npoz[a>K6a Ha CTOKHM CC€ OLCHsABaA IO CIpaBeAjinBaTa CTOMHOCT Ha MOJYYEHOTO WA
MOAJIS)KAIIOTO Ha IOJIydaBaHE€ BB3HArpaXXKACHHUE, HETHO OT BpPBIOAHUA HA CTOKH, TBPIrOBCKU OTCTBIIKHU H
OTCTBITKH 332 00eM.

l_[pI/IXOJl oT npouamGa Ha CTOKHM C€ IIpU3HaBa B OTYETA 3a JOXOJUTE, KOraro 3Ha4YUTEIHA 4YacT OT
PUCKOBETE U IMOJIBUTE, MPUCHIIN HA CO6CTB€HOCTTa, CE€ MPEXBBPJIAT Ha KyllyBadya, BEPOATHO € UKOHOMUYECKUTE
IoJI3H, CBBbP3aHU CHC CACJIKAaTa Aa CE rojriydyat oT I[py)KeCTBOTO, pa3sxoguTe 1o caejkara 1 Bb3AMOKHO BPBIIaHE
Ha CTOKHTE MOraTr naa 6’L,I[aT HaJC)KIHO OILCHCHH, I[I’)Y)KCCTBOTO HE 3ala3Ba MPOABJDKAaBAllO YYaCTUC B
YOpaBJICHUETO HAa CTOKHUTE U CyMaTa Ha Ipuxoaa MOXeE na 6’]:,2[6 HaJCXIAHO OLICHCHA.
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[Ipyn mpenocraBsHETO Ha YCIYrd, NPUXOAWTE CE€ MPU3HABAT, OTUUTANKM €Tana Ha 3aBbpILICHOCT Ha
crenkaTa KbM JaTata Ha OajlaHca, ako TO3M eTalm MOXKe Ia ObJe HaleKIHO M3MEpPEH, KaKTO W PasXOIHMTe,
M3BBPILICHH I10 CAENTKATa 1 Pa3XxoAnTe 3a MPUKITIOYBAHETO 1. ETambT Ha 3aBBPIIEHOCT HA CACNKATa Ce OMpeens
Ha 0a3a Ha 0TpabOTEeHUTE O MOMEHTA YOBEKOYACOBE KAaTO MPOLEHT OT OOIIKTE YOBEKOYACOBE, KOWTO IIe Obaar
0TpaboTeH! 3a BCEKH AOTOBOP.

Henpukirounnure pa3xonn 3a YCIyTH, OTpa3eHH B OTYeTa Ha JPYKECTBOTO, ca Ha 0asza eram Ha
M3ITBJIHEHUE Ha JOTOBOPUTE KAaTO MPUXOAUTE U PA3XOAUTE C€ OTUUTAT ITPU NPUKITHOYBAHE HA CbOTBETHUA €Tall.

Koraro pe3yntarbT oT chenkara (IoroBopa) He Moxe Na ObAe HaleXIHO OLIEHEH, MPUXOIBT ce
MpU3HaBa CaMO JOKOJIKOTO IPH3HATHTE Pa3X0Iu ca Bh3CTaHOBUMHU.

[Mpuxonure ce oueHsBaT Ha 0a3a cCHpaBelIMBaTa IIeHAa Ha TPEIOCTaBEHUTE aKTHBH, Ha MPONANCHUTE
MPOIYKLMs, CTOKM M YCIYTHM, HETHO OT KOCBEHM IaHBLUU (HaHBK Jo0aBeHa CTOWHOCT) W TIPENOCTaBEHU
OTCTBIIKH.

[Mpuxonu oT TUBUIOCHTH CE TIPH3HABAT, KOTATO C€ YCTAHOBH IPABOTO HA TAXHOTO MOTydYaBaHe.

l_[pl/lXOI[I/ITe OT JIMXBU OT M3IOJI3BAHETO OT APYIW JiMlia Ha JINXBOHOCHU aKTUBU Ha pr)KCCTBOTO ce
MPU3HABaT M0 METO/1a Ha epeKTHBHATA JINXBA.

E(beKTI/IBHI/IﬂT JIUXBEH MPOUCHT € JIuXBaTa, KOATO TOYHO AUCKOHTHUpPA OYaKBAHUTE 6'I)Ilellll/l MmapnuyHu
TUTAIIAHUS WM TIOCTBIDICHUS 3a MepHola Ha OYaKBaHWS KUBOT Ha (MHAHCOBUS WHCTPYMEHT WITH, KOTaTo €
MOAXOMAALIO 33 TIO-KBC MEepHoI, N0 OaraHcoBaTa CTOMHOCT Ha ()MHAHCOBUS aKTHB WM HA (PUHAHCOBHS MAaCHB.

W3uncnsiBaHeTo BKITIOYBA BCHUYKM TaKCH M IPYTH BB3HATPOKICHUS, IUIATEHH WM MONYyYeHH OT
KOHTPAr€éHTUTE, KOUTO ca HEpa3aACIHA YacCT OT C(I)CKTI/IBHI/I}I JIMXBEH MPOLUEHT, pa3sXoaUTe IO CACIKaTa U BCUYKU
JIpYTH MPEMHUU U OTOMBH.

l_[pl/lXOI[I/ITe OT TaKCHu IIO o6cny>1<BaHe Ha MNOpeaoCTaBE€HHU KpPpEAWUTU CE€ IMpU3HaABaT Ha IMPUXOId C
MPEeNOCTaBSIHETO HA YCITYTHUTE.

2.6. Pazxoou

Pa3xonure B JIpyKeCTBOTO Ce MPU3HABAT B MOMEHTA Ha TSXHOTO Bh3HUKBAHE M Ha 0a3a MPUHLIMITUTE HA
HaYHCISIBAaHE U CHIIOCTABUMOCT.

DUHAHCOBUTE Pa3XOAu CE ChCTOST OT JIMXBEHMW Pa3XoAM IO 3acMU, OAHKOBM TaKCU M JIPYTH MPEKU
pa3xoau Mo KpeAuTH 1 0aHKOBU TapaHLInu.

Pa3xonute 3a Obaewy nepuoau (MpearuiaTeHy pa3xoan) ce oTiarar 3a Npu3HaBaHe KaTo TeKyIl Pa3Xo[]
3a Meproa, mpe3 KOUTO JOTOBOPUTE 3a KOUTO CE OTHACHT, C€ M3ITBITHSIBAT.

2.7. Hmomu, mawiunu u odopyosane

HmoTtuTe, MammHuTe M 00OpyABaHETO (ABIATOTpaiiHM MaTepualHd aKTUBU) ca MPEACTaBEHU BbHB
(hMHAHCOBHUS OTYET 10 MpeolieHeHa CTOWHOCT ( MMOTH ) M TIO OTYETHA CTOMHOCT ( MAIUMHU, ChOPBHKEHUS U
obopynBaHe ), HamalieHa C HaTpylaHaTa aMopTu3alus | 3arybure oT oOesleHka. [IpeolieHkuTe Ha
IBIATOTPaiHUTE MaTepUalHU aKTUBU CE€ OTUMTAT 3a NEpUOA OT 3 FOAMHMU.

Ksm 31.12.2008 r. lpy>ecTBOTO € HalpaBUJIO HOBA IMpPEOLEHKa Ha 3€MHUTE M CrpaiuTe Ha OasaTa Ha
OLIEHKA, KOSATO € U3BbpLUEHA OT HE3aBUCUM JIMLEH3UpaH oleHuTell. Edektute ot nmpeoLieHkara ca oTpa3eHu BbB
¢uHaHcoBus oryet 3a 2008 T.

ITvpsonauanno oyensgame

[Ipy mbpBOHAYATHOTO UM MPUIOOMBAHE UMOTHTE, MALIMHUTE U 00OPYABAHETO CE OLICHSBAT IO 1IeHa Ha
npuaoduBaHe (ce0eCTOMHOCT), KOATO BKIIIOYBA MOKYIMHATa LEHA, BKJI. MUTHUYECKM TaKCH U BCHUYKH IMPEKU
pa3xoau, HEOOXOIMMH 3a MPHUBEXKIAHE HA aKTUBa B PabOTHO chcTosiHME. [IpekuTe pa3xomu ca: pa3xoau 3a
MOJArOTOBKA Ha 00EKTa, pa3Xxolu 3a IbPBOHAYANHA JOCTaBka U 00paboTka, pa3xoAnuTe 3a MOHTaX, Pa3Xxodu 3a
XOHOPapH Ha JIMLA, CBbP3aHH C MPOEKTa, HEBBH3CTAHOBAEMH JaHBIM U IIP.

[TpunobutuTe MaTepuallHi akTUBM c€ MPU3HABa B Ipynara Ha UMOTH, MAalllMHU U 000pyIBaHe, KOrato
ce oyakBa Te Jla ObAaT W3IMON3BaHK B AEHHOCTTA (32 OTJaBaHe MOJ HaeM, 3a MPEJOCTaBIHETO Ha APYTH YCIIyTH
WK 32 aIMUHUCTPATUBHY LIENN) 32 TIEPHOJ MO-ABJIBI OT elHA FOANHA.

[lpu npupoOuBaHe HAa WUMOTH, MAaIIMHM U 0OOpyIBaHE MPHU YCIOBUATA Ha Pa3CPOYEHO IUIAllaHe,
MOKYIHaTa LieHa € €KBMBAJEHTHA Ha CeralHata CTOMHOCT Ha 3aIbJKEHHWETO, NUCKOHTHpaHO Ha Oa3a Ha
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JIMXBEHOTO pPaBHUIIC I10 MPHUBJICYCHUTE OT CBOTBETHOTO JAPYXKECTBO KPEAUTHHU PECYPCH C aHAJIOTUYCH
MaTypuTET U NIPpE€AHA3HAYCHUEC.

B’b3l’lpl/leTl/lﬂT npar Ha CBbIIECTBECHOCT IpU IMPU3HABaHC Ha HBHFOTpaﬁHH MaT€pruajlHu aKTUBU KaTo
TakuBa ¢ 700 nB. AKTI/IBI/ITe, KOWTO MMAT CTOMHOCT MO-HUCKA OT noco4veHara, C€ OTUUTAT KaTO TEKYLIHU pasxoau
3a nepruoaa Ha l'lpI/UlO6l/lBaHe B CbOTBETCTBUEC C 0)106peHaTa CYCTOBO/IHA IMOJIMTHKA.

Iocneosawo oyenseane

M30paHusT moaxoja 3a TocleiBalla OajlaHCcoBa OLIEHKAa Ha MMOTHTE € METOABT Ha MpeoleHeHara
ctoitHoct mo MCC 16, HamaneHa c MoOCJe[Ball0 HA4YMCIEHUTE aMOpTHU3alUUM M HaTpynaHuTe 3aryou ot
o0e31eHKa.

[IpeolieHka Ha UMOTHUTE ce U3BBPLUIBA OT JHMLEH3UPAHU OLEHUTENN 00MYaifHO Ha Mepuoi OT 3 roOAMHHU.
Korato TsxHara crnpaBemyiiBa CTOWHOCT C€ MPOMEHs CbILECTBEHO Ha TMO-KpPaTkM HMHTEPBAJIM OT BpEME,
MpeoLieHKaTa MOXKe Ja C€ U3BbPLUBA Ha MO-KPaTKU NEPUOIH.

VYBenuueHusTa B HOBaTa CIipaBejiiBa CTOMHOCT Bb3 OCHOBA Ha MpeoLeHKaTa Ha 3eMUTe U CrpajiuTe ce

oTtuuTar B yBenuieHnue Ha Goup “TIpeonieHbueH pe3eps” B COOCTBEHUS KanuUTal.
Hamanenusi, kouto ca 10 pasMepa Ha MpeauIIHN yBEIUUYEHHs 32 ChIIMS aKTHB, C€ OTUMTAT KaTo HaMaleHue Ha
cblusl pe3eps. [lo-HaTaThLIHM HaMmaneHus B CTOMHOCTTa Ha aKTHMBA CE€ OTYMTAT KaTo pa3Xoll B OTYeTa 3a
noxoaure. [IpeoleHbUHUs pe3epB ce OTMUCBA caMO MPHU OTIMHCBAaHE HA ChOTBETHUS IBbJITOTPacH MaTepuajieH
AKTUB.

Memoou na amopmusayus

Jpy’XecTBOTO M3MOJI3BA JIMHEEH METOJ Ha aMOpTH3alusl Ha IBJITOTPAHUTE MaTepUallH aKTHUBH.
AMOpPTH3MpaHETO Ha AKTUBUTE 3allo4Ba, KOraro Te ca Ha pasMnojiokeHue 3a ymnoTpeba. 3emsara He ce
aMoOpTHU3UpA.
CpeHUAT NoJIe3€H KUBOT B FOJIMHU 32 OCHOBHUTE Py aMOPTU3UPYEMH aKTUBH € KaKTO CJIe/iBa:

I'pyna amopmuszupyemu akmusu [ oounu
Crpamu 25
Mamunu u cropbxkenust 3.3
ABromobumu 4
Kommtiotpu, nepudepnu y-sa, copryep 2
Beuuku octaHasin aMOpTU3UPYEMH akTUBH 6.7

IHocneosawu pasxoou

Pa3xonute 3a peMOHTH U MOAAPHKKA Ce MPU3HABAT 3a TEKYIW B MEPHOA, Mpe3 KOUTO ca HampaBeHMU.
W3BbpilieHH TOCeNBalM Pa3XoaM, CBbp3aHM C UMOTH, MAlIMHU U OOOpyJBaHE, KOMTO MUMaT XapakTep Ha
MOJAMsIHA Ha OMpeleNieHH BB3ITOBH YacTH, WM Ha MPEYCTPOMCTBO M PEKOHCTPYKIMSA, C€ KAaMUTATU3UPAT KbM
OanaHcoBaTa CTOWHOCT Ha ChOTBETHHUS aKTHB U Ce Mpepas3riiexk1a OCTaThbuHKUS MY TOJIe3eH JKUBOT KbM JaTara
Ha kanutanu3aius. ChlleBpEMEHHO, HEAMOPTU3MpaHaTa 4acT Ha 3aMEHEHMTE KOMIIOHEHTHM C€ M3IHUCBa OT
OanaHcoBaTa CTOMHOCT Ha aKTMBHTE M Ce TIPU3HABA B TEKYIMTE Pa3XoJIy 3a MepUoia Ha MpeyCTPONCTBOTO.

Obeszyenxa Ha akmueu

banaHcoBuTe CTOWHOCTH Ha IBJITOTPAHUTE MaTepUATHU aKTUBH TMOAJIEXKAT Ha Mpersen 3a ooe3leHka,
KOraTo ca Hajlulle CbOMTHS WM MPOMEHU B OOCTOATENCTBAaTa, KOMTO MOKa3BaT, ye OanaHcoBaTa UM CTOMHOCT
01 MorJia a ce oTjMyaBa TPailHO OT BH3CTAaHOBMMAaTa UM CTOMHOCT. AKO ca Hallulle TaKuBa MHAMKATOPH, Ye
MpUOJIM3UTENIHO OMNpejeneHaTa Bb3CTaHOBMMA CTOMHOCT € IMO-HUCKa OT TsAXHara OajaHcoBa CTOMHOCT, TO
rnocjieqHaTta ce KOpUrupa [0 Bb3CTaHOBMMAaTa CTOHHOCT Ha akTUBUTE. Bb3cTaHoBMMara CTOWHOCT Ha
IBITOTPAiHUTE MaTepUaliHd aKTHBHM € T[0-BHCOKaTa OT JIBETe: CIpaBeAjiMBa CTOWHOCT 0e3 pa3xoau 3a
npoAax0a WM CTOMHOCT Mpu ynorpeda. 3a OmpeneNssHeTO Ha CTOMHOCTTa NpM ynoTpeda Ha aKTHUBMWTE,
61)}16[111/1’1"6 MapuyHU MOTOLUM C€ NUCKOHTUPpAT OO TAXHATA HACTOALIa CTOMHOCT KaTo ce npujara JUCKOHTOB
(daxkTop mpeaM AaHbLM, KOHUTO OTpa3siBa TEKYLIMTE Ma3apHU yCJIOBMA M OLIEHKM Ha BpeMeBaTa CTOWHOCT Ha
napuTe W PUCKOBETE, CNEeUM(PUYHU 32 ChOTBETHHUS aKTHUB. 3aryOute oT oOe3lieHKa ce OTYMTAT B OTYeTa 3a
JIOXOJMTE, OCBEH aKo 3a NaJeHUs aKTUB He € popMupaH npeoLeHbueH pe3eps. Torapa ode3LeHKara ce TpeTupa
KaTo HaMaJleHNe Ha TO3H Pe3epB.

KbM nata Ha puHaHCOBMA OTUET HAMA MHAMKALIMY 3a 00€3LEHKA.
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Heyanbu u 3a2you om npooasicoa

MarepuanHuTe IBJITOTPaiiHU aKTHBH CE OTITMCBAT OT OTYETa 38 (PMHAHCOBOTO ChCTOSIHUE, KOTaTo Ce
W3BAZAT TpailHO OT ynoTpeda U He ce 04akBaT OT TAX ObAELM CTONAHCKU U3rolu UM ce poaaznar. [leuanoute
WK 3aryOuTe OT MpoAaxOu Ha OTACTHH aKTUBH OT Tpyrara Ha ‘“MMOTH, MAaLlIMHU U 000pYABaHe” ce ONpeaesT
Yype3 CpaBHABAHETO Ha MPUXOIUTE OT Npojakdara U 6araHcoBaTa CTOWHOCT HA aKTHBA KbM JlaTara Ha
nponaxobara. Te ce moco4Bar HETHO, KbM “IIPyTH 10X0uW/(3aryOon) OT NeHHOCTTa, HETHO B OTYETa 32
BCeoOXBaTHUS 10X0J. YacTTa oT “NpeolieHbYHMS pe3epB”’, OTHACALIA Ce 3a MPOAICHUs aKTUB, C€ MPEXBbPIIS
IIMPEKTHO KbM ‘‘HepasnpenenieHa rnevyanoa’.

Husecmuyuonnu umomu

MHBECTULIMOHHU UMOTH Ca TE€3M UMOTHU, KOUTO TBJITOCPOYHO C€ IBPKAT OT APYKECTBOTO 3a HOXOIU OT
HaeMHU W/Wiu 3apalyd BBTPEIIHOTO yBEIWYEHHWE Ha TSAXHATa CTOMHOCT. Te He ca mpeicTaBeHW B OTUETa 3a
(P)MHAHCOBOTO CHCTOSIHUE OTIEIHO Thil KaTO HE MOrarT Ja ce€ OTACAT CTOMHOCTTA Ha MOJI3BAHUTE UMOTH KOUTO
ce otuutar ckrimacHo MCC 16 mo TsaxHata cropaBeqnBa cTOMHOCT. [Ipu oThensHe Ha WHBECTUIIMOHHUTE
UMOTH B OTJAEJIHA Kareropuss B ObJelle MO MpelieHKa Ha PbKOBOJACTBOTO Me4ajOUTe WU 3aryoure OT
MPOMEHUTE B CIpaBeAJIMBATa CTOMHOCT HA MHBECTULIMOHHUTE UMOTH IIIe CE OTYUTAT B OTUETA 32 BCEOOXBATHMUS
JIOXOIl KbM CTaTusi “mpyru noxonu/(3aryOou) OT NEMHOCTTa, HETHO 3a Tepuoja, Mpe3 KONTO ca Bh3HUKHAJIM.
Peanm3upanute nprxoay oT MHBECTULIMOHHA UMOTH C€ TIPEICTABST B ChIllaTa CTATHs OT OTYETa.

OtnaneHuTe MojJ HaeM MMOTH He ce TpeThpaTr Karo MHBECTUIIMOHHUTE UMOTH CE€ OTIHCBAT OT OTYeTa
3a (pMHAHCOBOTO CBCTOSIHWE, KOraTo Ce M3BaAiT TpaliHO OT ynoTpeda M He Cce O4YaKBaT OT TAX ObIeIn
CTOIMAHCKU M3roAM WM ce mponanar. [leuanOute uiaum 3aryouTe OT MPoaakOW Ha OTIEIIHUM aKTUBHU OT rpymnara
Ha “WHBECTUIIMOHHUTE UMOTH’ Ce€ OMPEAEIIT Ype3 CPAaBHABAHETO Ha MPUXOAMTE OT MpoAaxodaTa u 6anaHcopara
CTOWHOCT Ha aKTWBa KbM Jarara Ha npojaxoOara. Te ce mocouBar HETHO, KbM “‘Apyru noxonu/(3aryOm) ot
JefiHOCTTa, HETHO B OTYETA 32 BCEOOXBATHUS JOXOI.

Tpanchepu oT W KbM Tpynara “MHBECTUIIMOHHUTE WMOTW~ C€ TpaBW, KOTaro MMa MpoMsHA B
ynotpebaTa Ha nafeH UMOT. B ciydaii Ha MpexXBbpPJsSHE OT “MHBECTULIMOHHM HMMOTH’ KbM “MMOTH 3a
W3MOJI3BaHe B COOCTBEHATA NEHHOCT aKTUBBT CE 3aBeXk/la B HOBaTa CH TpyIia Mo HaMepeHa UCcTopruiecka IieHa,
KOSITO MPEJCTaBJIsIBA CIIpaBeIMBaTa My CTOMHOCT KbM JlaTaTta Ha mpexBbpiisiHeTo. OOpaTHO, KOraTro oT “UMOTH
3a W3M0JI3BaHe B cOOCTBEHATA IEHHOCT” MMa MPEeXBbPIIHE KbM “WHBECTULIMOHHU UMOTH, aKTUBBT CE OLICHsBa
0 CMpaBeNMBaTa My CTOMHOCT KbM JaTaTa Ha MPEeXBbPIISTHETO, KaTO pasiiukara A0 OamaHcoBaTa My CTOHHOCT
ce TpeTHpa M MpeNCcTaBsl KaTo KOMIIOHEHT “TIpeolieHbueH pe3epB’”’ Ha COOCTBEHMS KalnuTal.

2.8. Hemamepuannu axmueu

Koraro ca Hanule HemarepuaiHu aKTUBH, OPYKECTBOTO MpUiiara cieaHaTa nojJuTHKa.

HeMaTepI/Ia.]'lHI/ITe AKTUBU CE€ l'lpCIlCTaB}IT BHB (bl/lHaHCOBI/ISI OTYEeT 10 II€Ha Ha l'lpl/lIlO6I/lBaHe
(cebecToifHOCT), HaMaJlieHa C HaTpylaHaTa aMopTu3alusi W 3aryoure or oOe3lleHka. B TexHus chCcTaB ca
BKJIFOUCHH npaBa Bbpxy CO6CTB€HOCT M JIMLICH3U 34 IMOJI3BAHC Ha nporpaMHn l'lpOleKTI/I.

JlpyxecTBOTO Tpwiara JMHEeH METOJ Ha aMOpTH3allusl Ha HeMaTepUaHUTE aKTUBU TPU OMpenelieH
MOJe3€H )KUBOT OT 2 T.

BanancoBara cTOiHOCT Ha HeMaTepUAIHWUTE aKTHUBU TOIUIEKH HA Tperyien 3a oOe3lleHKa, KoraTo ca
HaJlMLE ChOUTHS, UM TTPOMEHHU B 00CTOSTEICTBAaTa, KOUTO MOCOYBAT, Ye OajaHcoBaTa CTOMHOCT OM Morja na
HaJBMIlIABa Bb3CTAaHOBMMATa MM CTONHOCT. ToraBa oOe3lleHKaTa Ce BKJIIOYBA Karo pa3xoj B OT4eTa 3a
JIOXOJIUTE.

2.9. Mamepuanuu 3anacu

MarepuanHuTe 3amacu ca OleHeHH 10 MO-HUCKaTa OT IBETe:
O IeHa Ha npuaoOuBaHe (ceOecToHOCT) U
O HeTHaTa UM pealu3upyemMa CTONHOCT.

HerHara peanuzupyema CTOWHOCT MpeACTaBisABa MPHUOIM3UTENHO ONpenesieHaTa MpoJakHa 1ieHa Ha
JIaZicH akKTUB B HOPMaJTHUS XOJ1 Ha CTOIMAHCKa ACHHOCT, HamalieHa ¢ MPUOJIM3UTENHO ONPENCICHUTE Pa3XoIu Mo
JIOBBPIIBAHETO B THPTOBCKH BUI HA TO3W aKTHB U MPUOIM3UTETHO OMPENETIeHNUTE Pa3X0u 3a pealln3alius.
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Pa3xoauTe, KOUTO ce M3BBPINBAT, 3a Ja NOBEIAT HaleH MPOAYKT B HErOBOTO HACTOSIIO ChCTOSHUE W
MECTOHAXO0XKJIEHUE, Ce BKJIFOUBAT B lieHAaTa Ha NMpuaoOKuBaHe (Ce0ECTOMHOCTTa), KAKTO CJIe/IBa:

® CYDOBUHU U Mamepuanu

8 20Mo8 8UO:
BCUYKH JIOCTaBHM Pa3XxoAM, KOUTO BKIIOUBAT IIOKYIHATa IIeHa, BHOCHU MUTA U
TaKkCcH, TPAHCIIOPTHU pPa3XOH, HEBH3CTAHOBSEMH NAHBLU W APYTU Pa3xoj,
KOWUTO JOTPUHACAT 3a TIPUBEXJaHE HAa MarepuajluTe B TOTOB 3a TAXHOTO
W3II03BaHE BUJI;

® 20mo8a NPoOYKYus u

He3a8bpuLeHo NPOU3BOOCMBO:
MpeKUuTe pa3Xonud Ha MaTepualid W Tpy[ M TpUcCTanamara ce 4YacT oOT
TPOU3BOJICTBEHUTE HEMPEKH Pa3Xoau MpU HOPMATHO HATOBApeH KamlaluTeT Ha
MPOU3BOJICTBEHUTE MOIIHOCTH, C U3KJIFOUEHHE Ha aIMUHUCTPATUBHUTE Pa3Xxo/y,
KYPCOBUTE Pa3IMKU U Pa3XxoAUTe M0 NPUBJIeYeHN (UHAHCOBU PECYPCH.

BxirouBaHeTo Ha MOCTOSIHHUTE OOLLOMPOM3BOACTBEHH Pa3xoan B ceOecTOMHOCTTa Ha MpOU3BeXIaHaTa
NpoIyKUMs U nofypabpukaru ce n3BbpliiBa Ha Oa3ara Ha MPONOPUUHAIHA YACT Ha Pa3XOIuTe.

[Mpu ynorpebara w/wnu mponaxbara Ha MaTepUATHWTE 3aMacy ce W3I0JI3Ba METOIbT Ha CPEIHO-
TpeTeryieHara leHa Uil ce0ecTOHOCT.

CebecroitHOCTTa Ha MaTepUATHUTE 3armacy MPeACTaBIIsiBa CyMaTa OT BCHUKH Pa3Xo/AH IO 3aKyITyBaHETO,
npepa60T|<aTa, KaKTO M JPYI'u pa3xou, HallpaB€HU BBB BPb3Ka C NJOCTAaBAHETO UM OO CEraliHOTO CbCTOSAHUE U
MECTOITOJIOKEHUE.

Pa3x0)1me IO 3aKyIlyBaHE€ Ha MaTCpUAIHUTE 3aracyu BKJIFOYBAT IOKYyITHaTa LE€HA, BHOCHUTE MHTa W
JIpYT¥ HEBB3CTAHOBUMM JAHBIM, TPAHCTIOPTHUTE Pa3XoAM M Ap., KOUTO TUPEKTHO MOraT /ia ce OTHecaT KbM
MpUIOOUBAHETO HA CTOKUTE MaTepualiuTe W YCIyrute. ThproBCKUTE OTCTBIKH, pabatd W Ap. MOAOOHH
KOMIIOHEHTH c€ TIPUCTIAAT MPH OTIpe/iesisiHe Ha TIOKyITHATa CTOWHOCT.

Pa3XO)ll/lTe 3a npepa60T|<a BKJIFOYBAT MPEKHU pazxXoaud U CUCTEMATUYHO HAYUCIABAHU TIOCTOSAHHU H
MPOMEHJIUBY O0IIM PA3XOIH.

CebecToiiHOCTTa HAa roTOBaTa MPOAYKIMsS M HE3aBbPIICHOTO MPOM3BOJCTBO ce 0Opa3yBa OT CTOMHOCTTA Ha
BJIOKCHUTE Mar€puajin, Tpyda, OCUTYPOBKHU, aMOpTHU3alusd, IPYTU MPEKU pa3Xodu W HE BKJIIHOYBA Pa3XoAaWTE 3a
JIUXBH.

KonnuecTBoTO 00110 TMPOW3BOICTBEHW TIOCTOSIHHU pPa3XOly, KOWTO OTrOBapsAT Ha IOCTUTHATHUS
KaranuTeT ce paslpenensaT B ce0eCTOWHOCTTa Ha MpOAyKUMsiTa Ha 0a3a Ha pealu3upaHWuTe TPUXOIU OT
CIMIOMAraTreJIHUTE NEHHOCTH.

KonnuecTBoTO 0010 MPOM3BOJACTBEHU TOCTOSTHHU Pa3XONU, KOWTO TPENCTABISBAT pa3ivKa MEXIy
HOpMAJIHUA KanauuTeET U JOCTUIHATHUA KallallUTET, C€ OTYUTAT KaTo TEKYILIN pa3XodaH 3a rnepuoaa.

Jpyru pa3zxoau ce BKIIOYBAT B C€0ECTONHOCTTa HA MaTepUaATHUTE 3aMacu caMo JTOTOJIKOBA, IOKOJIKOTO
T€ ca HalpaBeHU BbB BPb3Ka C IOBEXKIAHETO HAa MAaTEPUAIIHUTE 3aMacy 10 HACTOSIIOTO UM MECTOMOJIOKEHHUE U
CBhCTOSTHUE.

Pazxonu, KoMTO HE ce BKIIIOUBAT B CEOECTONHOCTTA HA MPOM3BEACHATA MPOIYKLUS U C€ OTUUTAT KATo
TEKYIIH 32 TIeproia ca:

KOJINYECTBA MaTepuaiu, Tpya U ApYry IPOU3BOACTBEHU pa3X0oAu U3BbH HOPMaIHUTE FPaHULIN;
pa3xoam 3a ChXpaHEeHUE B CKIIa;

AIMUHUCTPAaTUBHU pa3sxXou;

pa3xoau Io MpoJaxouTe.

O o0 0O

Cebecmotinocm npu npedocmassue Ha yciyeu

CebecTOIHOCTTa Ce€ ChCTOM TJIaBHO OT Pa3XOAWTE 3a TPyH M IpyTUTe Pasxoau 3a MEepcoHana, 3aeT B
MPEIOCTaBAHETO Ha yciayrara, BKIIOUUTENHO CIYKUTEJUTEe, U3MbJIHABAILM Haq30pHa NEeHHOCT, U CbOTBETHATa
4acT oOT oOummTe pa3xoau 3a TiAX. TpyabpT M Ipyrd pa3Xodd, CBBP3aHM C MpoAaxOuTe ¥ OOIIUS
aIMMHHCTPATUBEH TIepCOHaJl, HE Ce BKIIIOUBAT, a C€ MPU3HABAT 3a pa3xoH B NepHoa, B KOUTO ca Bb3HUKHAJIH.
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B cebecToifHOCTTa Ha yclIyruTe ce BKJIIOYBAT M MOTpeOCHM MaTepHalHM 3alacH, ako MMa TaKHBa.
[ToTpebneHreTo Ha MaTepualiHU 3arack ce OLEHsBa M0 CpeaHO mpeTeriieHa croiiHocT. CebecToiiHOCTTa ce
oTyeTa Ha 6a3a eTan Ha U3BITBIHEHNE Ha JJ0r0BOpA.

CebecToiHOCTTa HAa MaTepUATHUTE 3allacl MOXKe Ja He € Bb3CTAHOBHMMA, B CIIy4aii ue Te ca MoBpeIeH!
WK ca [SUTOCTHO WIJIH YaCTUYHO MOPAITHO OCTapely, WM aKo UMa Cliall B MPOAaKHUTE UM LeHd. ChINo Taka
ce0ecToHOCTTa Ha MaTepUAITHUTE 3arac MOXe a He ObJie Bb3CTAaHOBUMA, aK0 IPUOIM3UTEHO ONpeelIeHUTe
pa3Xxoau 3a 3aBbpIIBAaHE WM NPHUONM3UTEIIHO OMNpPENENeHUTe Pa3sXolId, KOUTO Ile ObIaT HampaBeHU 3a
OCBILECTBsIBAHE Ha Mponaxdara, ca ce yBenmuuwiu.MarepHalHUTE 3amack ce HaMmausiBaT 10 HETHaTa
peanm3yema CTOMHOCT Ha Oa3ara Ha oTmenHHW mo3wuuu. [Ipu Hskom oGcrosTercTBa obade Moxe na Obae
MOAXOAALIO 1A Ce TPYIHUPAT CXOTHH WITH CBBP3aHU MO3ULIHH.

K'bM Bceku creqBalll meproji ce MpaBy HOBa OLIEHKA Ha HeTHaTa peain3zyema croiiHoct. Korato
YCTIOBUSITA, TOBENU 10 CHIDKAaBaHE HAa MaTepHaHUTE 3alacH o[ TAXHaTa ceOeCTOMHOCT, Beue He ca HaluIe
WM KOraTo MMa SICHO JIOKa3aTeJCTBO 3a YBEJIMYEHHWE B HETHATa peajiu3yeMa CTOMHOCT 3apaau MpOMsHA B
HMKOHOMMYECKHUTE O0OCTOSITEICTBA, CyMaTa Ha o0e3LeHKaTa ce Bb3CTaHOBsIBA Taka, ue HoBaTa OanaHcoBa cyma e
Mo-HHUCKaTa OT ce0ECTOMHOCTTA U Mpepa3srienaHara HeTHa peannuzyemMa CTOMHOCT.

[Mpu nponaxba Ha MaTepuaiHu 3amacH, OallaHcoBaTa CymMa Ha Te3W MaTepUallHU 3alacu ce MpU3HaBa
KaTro pa3xoj Tpe3 Mepuoja, Mpe3 KOWTO ChOTBETHUST Mpuxon e mpu3Har.CyMmara Ha Bcska oOe3lleHKa Ha
MaTepHaTHUTE 3arack 10 HETHaTa UM pean3yeMa CTOMHOCT, KaKTO U BCUUYKH 3aryOu OT MaTepUaIHU 3alacu ce
NpU3HABaT Karo pa3XxoJu 3a Mepuoja Ha oOe3lleHKaTa WM Ha Bb3HMKBaHeTo Ha 3aryOure. Cymara Ha
€BEHTYaJTHOTO 00paTHO BBb3CTAHOBSBAaHE HA CTOMHOCTTA Ha 00e31IeHKaTa Ha MaTepUalTHUTE 3aracy, Bb3HUKHAIA
B pe3yJITaT HAa yBEIMYEHUETO HA HETHATa pealu3yemMa CTOMHOCT, ¢€ MpHU3HaBa KaTO HaMaJsiBAHE HA CyMara Ha
MPU3HATUTE Pa3XOAu 32 MaTEPUATIHU 3aMacH Mpe3 Mepruoa, Npe3 KONTO Bb3CTAHOBSIBAHETO € Bb3HUKHAIO.

Hsikon mMaTepuanHu 3amacu mMorar fa ObJaT OTHECEHU MO CMETKUTE Ha APYTH aKTHUBU, KaTO HarpUMeEp
MaTepUaHU 3aIlacu, KOUTO Ce W3ITOJI3BAT KaTO KOMIIOHEHT Ha Ch3/IaJICHUTE OT CAaMOTO TPEAIPHUITAE COOCTBEHU
Crpaau, ChOPHKEHUs U o0OopyaBaHe. MarepuaqHUTE 3amacH, OTHECEHM KbM JAPYr aKTHUB, C€ MPU3HABaT 3a
pa3xoll B MPOABIKEHHE MOJIE3HUS )KUBOT Ha aKTHUBA.

banaHcoBaTa CTOMHOCT Ha MaTepHaJHUTE 3amacy TOJUIKW Ha Mperjen 3a oOe3leHKa, Koraro ca
HaJlMle ChOUTHS, UM TTPOMEHHU B 00CTOSTEICTBAaTa, KOUTO MOCOYBAT, Ye OajaHcoBaTa CTOMHOCT OM Morja na
HaJBUWINaBa BH3CTAaHOBMMATa MM CTOWHOCT. ToraBa oOe3lleHKaTa Ce BKJIIOUYBA KaTO pa3XoJl B OTuUeTa 3a
JIOXONIUTE.

2.10. Janose u ynacmus

Koraro ca Hanuue Is10Be U ydacTus, APYKECTBOTO IIpUiara ciieHaTa C4€TOBO/IHA MOJUTHKA.

Bcuukyn WHBECTMIMM ITbPBOHAYAHO Ce€ TPHU3HABAT M0 I[IeHA Ha MpUIOOWBaHE, KOSTO BKJIFOYBA
crpaBenjivBaTa CTOMHOCT Ha MPEIOCTaBEHOTO Bb3HArPaXIEHUE U Pa3XOAMTe MO MPUA0OHMBAHETO, CBbP3aHU C
WHBECTHULIUSATA.

HNHuBecTunTe B IBLIEPHU NPEANPUATHS C€ OTUMTAT U MIPEACTABAT M0 ceOeCTOMHOCT.

MHBeCTULIMUTE B aCOLIMMUPAHU MPEANPUATHS CE OTUYUTAT U MPENCTABST MO CeOECTOWHOCT.

WHBecTuMKTE, KOUTO MPEACTABIABAT MAILMHCTBEHW ISJIOBE CE€ OTYMUTAT IO CHpPaBEIJIMBA CTOWHOCT
KJIacu(ULMPaHU KaTo KaTo (PUHAHCOBW aKTHBM Ha pa3MoJIOKEHHe 3a MpoAakda, ChrlIaCHO M3MCKBAaHHMATA Ha
MCC39. B cnyyauTe, B KOUTO MHBECTULIMUTE Cca B KalTUTAIOBM WHCTPYMEHTH, KOUTO HIMAT KOTHpaHa rna3apHa
LIEHa Ha aKTUBEH Ma3ap 1 YMATO CIIpaBeAsiiBa LeHa He MOXe ia Ce ONpeAet HaleKIHO, C€ OTUUTAT 10 LieHa Ha
npuaoOuBaHe.

2.11. Tvpzoecku u opyzu 63eManus

THproBekuUTe B3EMaHUs Ce MPEACTABAT U OTYUTAT MO CIpaBeJIMBA CTOMHOCT Ha 0a3a CTOMHOCTTA Ha
opurMHaHO W3naneHara daktypa (cebecToiiHOCT), HamaneHa ¢ pa3Mepa Ha o0e3lleHKaTa 3a HechOupaeMu
cymu. [IpubnusurenHara oleHka 3a 3ary0a oT HechOMpaeMu B3eMaHUs ce MpaBH, KOraTo 3a ch0UpaeMocTTa Ha
[sIaTa CyMa FIH Ha YacT OT Hesl CBIIECTBYBA BHCOKa HECHT'YpHOCT. HechOupaemuTe B3eMaHUs ce W3MICBAT,
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KOraTo C€ YCTaHOBAT MpPaBHUTE OCHOBAHUs 3a TOBA, UJIM KOraTo JaJeHO ThProBCKO B3eMaHe Ce MpEeLEHU KaTo
HaIbJIHO HECHOMpPAEMO.
OnpenensiHeTo Ha 00e31eHKaTa Ce U3BbPIIBa Ha 0a3a Ha Bb3PAaCTOBMAT aHAIM3 Ha BCAKO €IHO B3eMaHe
KaTo € MPUETO B3EMaHMs C U3TEKBJT CPOK OT Majexa:
o orl go?2ronuHn na ce obe3neHsBar Ha 20%,
o or3pno4romnan na ce odesueHssar Ha 50%.

KaTo AbiarocpodHu ce kjiacuMQuIMpaT B3eMaHUs, KOUTO c¢a CbC (PMKCHUpaH MaJeK M OCTaThb4€H CPOK JI0
naje)ka Haj eqHa rofAuHa OT JaTara Ha Iajexa.

Karo kpaTkocpounu ce KnacupuLupaT B3eMaHNs KOUTO ca:
o 0e3 GpuKcHpaH Magex ;
O CbC (UKCHPaH MaexX U OCTAThbueH CPOK 0 Majexa 10 efHa FO1HAa OT 1aTaTa Ha (UHAHCOBUSI OTYET.

HpeZ[HJ'IaTeHI/ITe pa3xoau, KOWUTO KacadT cCli€ABallld OTUYCTHHU MNEpHUOAM C€ MPEACTaBAT KaTO aBaHCOBO
MPEBCACHNU CYMH Ha N1OCTAaBUMLM U CE€ BKIIFOYBAT BbB B3€MaHUsATA OT KJIIMCHTU U T1OCTaBYULU

2.12. Ilapu u napuunu exeueaienmu

l_[apwmme Cp€acTBa BKJIHOYBAT KAaCOBUTE HAJIWYHOCTU W pPa3IIAIIATCIIHUTE CMETKH, a NMApUYHHUTE
C€KBUBAJICHTH - KPATKOCPOYHUTE NECTIO3UTU B 6aHKl/l, YUITO OPUT'MHAJICH MaTyYpPUTET € MO-MaJIbK OT 3 Mecea.

3a enuTe Ha U3rOTBSHETO HA OTYETA 33 MAPUYHUTE MTOTOLIU:

O TMAapUYHHUTE MOCTHIUVIEHHsS OT KJIMEHTH W MapUYHUTE IUIAllaHhsd KbM JOCTABUMLM Ca MNPEICTaBEHU
opyTHO, ¢ BKiitoueH JIJIC (20%);

o mumarenuar JJJIC mo TOKYNKM Ha ABITOTpalfHM akTHUBU Ce I0COYBA KaTo “‘Ipyrd TOCTBHIUICHUS
(Tutamanus)”’, HETHO KbM MApUYHUTE MOTOLM OT ONEpaThBHA JAEMHOCT, MOKOJIKOTO TOW ydacTBa M Ce
BB3CTAaHOBSIBA 3a€/IHO U B OMEPATUBHUTE MOTOLN Ha IPYKECTBOTO 32 CHOTBETHHS MepHo (Mecell).

O TUIALIAHMUsA 32 JIMXBU M TAKCH MO MPEIO0CTaBEHU 3aEMH C€ BKJIIOUBAT B MAPUYHUTE MOTOLM OT (PMHAHCOBA
IENHOCT;

2.13. 3aovadcenun kom docmasuuyu u Opyzu 3a0baxHCeHUs

3agbIDKeHUATa KbM IOCTABYMLM M OPYTHTE TEKYIIM 3aIb/DKEHHMS Ce OTYMTAT MO CTOMHOCTTA Ha
OopHruHaIHATE PakTypH (ceGECTORHOCT), KOATO Ce pUeMa 3a CIpaBeIInBaTa CTOMHOCT Ha CeNKara, KOSTO Iie
ObJie U3IIIaTeHa B ObACIIE CPELLy MOJyUYEHUTE CTOKH U YCIYTH.

Koraro 3aAbJDKCHUATA KbM JOCTAaBYMIMU Ca pa3CpOUYC€HU M3BBH HOPMAJTHHUTE KPEAUTHHU CPOKOBE, TE CE
OTYMTAT IO CeraiiHaTa CTOMHOCT Ha 3aIb/KEHHETO, AMCKOHTHPAaHO Ha 0a3a Ha JIMXBEHOTO PaBHUILE I10
MPUBJIEYEHUTE OT APY)KECTBOTO KPEIUTHU PECYPCH C AaHAIIOTHYEH MATYPUTET W NpenHa3HaueHHe, a pasjinKara
MEX[y CeranrHara CTOMHOCT ¥ 001aTa cyMa Ha IUIAIaHUsITa Ce OTYMTa KaTo (MHAHCOB pa3xo. (JINXBa).

2.14. Jluzune

Koraro ca Hanuliie TU3UHIOBH CHETKH, IPYKECTBOTO MpHiiara ciiefHara CueTOBOIHA MOJIUTHKA.

DunaHcos nu3uHe

DUHAHCOBUSAT JIN3UHT, TIPU KOUTO ce TpaHcdeprpa KbM APY’KECTBOTO ChIIECTBEHATa YacT OT BCUYKHU
PUCKOBE M CTOMAHCKU MOJ3W, MPOM3TUYAILM OT COOCTBEHOCTTa BBPXY aKTHBa MOJ (MHAHCOB JIM3WHT, CE€
kKarnutanuzupa B Otyera 3a (PMHAHCOBOTO CHCTOSIHME HA JIM3WHTOMOJyUYaTellsl KaTo Ce MPeCTaBs Karo UMOTH,
MalllMHU ¥ 00O0pyJBaHe MOJ JIM3UHT 10 ligHa Ha He3abaBHA Mpojaax0a MM aKo € MOo-HUCKa - M0 HacTosllara
CTOMHOCT Ha MHHHUMAJIHUTE JIM3WHIOBU TIUIalaHus. JIM3MHTrOBHUTE MJallaHUs CbIbPXKAT B OMNPEAEICHO
ChOTHOILIEHUE (UHAHCOBUS pazxon (IMXBaTa) W NpUIIAAaliaTa ce€ 4YacT OT JIM3MHIOBOTO 3albJKEHUE
(rmaBHHMIIA), Taka Y€ Ja C€ TMOCTUTHE TOCTOSHEH JIMXBEH MPOIGHT 3a OcCTaBallaTa HeusIUlaTeHa YacT OT
rJaBHULIATA TIO JIM3MHTOBOTO 3aabiDKeHue. JIMXBeHWTe pa3xonu ce BkitouBar B OTuera 3a BceoOXBaTHUSA
JIOXO]I.
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[Mpunoburute oz (GUHAHCOB JIM3MHT aKTUBU CE aMOPTH3MpAT Ha 6a3a MoJjie3HKs KUBOT Ha aKTHUBA U B
paMKUTE Ha JIN3UHTOBHS CPOK.

OnepamugeH nu3uHe.

JIM3uHT, IPU KOMTO HaeMOAATENAT MPOIbIKABA J1a PUTEKaBa ChIIECTBEHATA YacT OT BCUUKU PUCKOBE
Y CTOMAHCKH U3rOAM OT COOCTBEHOCTTA BbPXY HaJeHHs aKTHB, ce Kiacu(uuupa KaTo onepaTUBeH JHU3HHT.

[MnamaHuaTa/MOCTHIUICHUTA MO ONIEPaTUBHUS JIM3UHT Ce MPU3HABAT KaTo pasxoau/mpuxonu B Oryera
3a BCeOOXBATHUs JOXOJ Ha 0a3a JMHEEH METO] 3a MepHoja Ha JW3UHTa. [IbpBOHAUATHO HANpaBEeHUTE MPEKU
pa3xou BBbB Bpb3Ka C JOTOBApSAHETO M YPEXKIAAHETO HA ONEPaTHUBHMS JIM3UHT, ce N00aBAT KbM OanaHcoBara
CTOMHOCT Ha OTAaZCHUTE aKTUBM UM Ce MPU3HaBaT Ha Oa3ara Ha JMHEHHHUsA METOI B MPOAB/DKEHHE Ha CPOKa Ha
JIM3UHTA.

2.15. Iencuonnu u opyzu 3a0v1ceHUs KoM HEPCOHANA RO COUUATIHOMO U MPY0060 3AKOHO0AmeICHE0

TpynoBuTe U OCUTYPUTENHU OTHOLIEHUs C PAOOTHULIUTE U CIy>KUTenuTe Jpy>KecTBOTO ce peryaupar
or pazmopendure Ha Komexca Ha Tpyma (KT) w Ha pasmopenOute Ha JAeHCTBAIOTO OCUTYPUTETHO
3aKOHOAATEJNCTBO.

OCHOBHO 3aib/DKEHME Ha padoTonarens € JAa M3BbPIUBA 3aAbIDKUTENIHO OCUTYpsIBaHe Ha HaeTHs
niepcoHan 3a Goua “TleHcnn”, MOMBIHUTEIHO 3aIBIDKUTENTHO IeHCUOHHO ocurypsBane (JI3[10), ¢oua “Obmo
3abonsiBaHe W MaitunHcTBo” (O3M), dona “Bespadboruua’, ¢onn “Tpynosa 3momnonyka u npodecruoHanHa
oonect” (T3I1B), doun “T'apanTipanHu B3emaHus Ha pabortHuumre u cnyxurtenutre” (I'BPC) u  3mpaBHO
OoCHUTypsiBaHe.

Pa3zMepuTe Ha OCUTYPUTEIIHUTE BHOCKH Cc€ YTBBPIKIaBaT KOHKPETHO cbC 3akoHa 3a Oromkera Ha JJOO u
3akona 3a Oromkera Ha H30K 3a chorBeTHaTta romuHa. BHOckuTe ce pazmpenensT Mexay padortomarens u
OCHUTypEHOTO JIMLE B CbOTHOLIEHKE, KOETO Ce MPOMEHs €XKEroJlHO U € ompeaesieHo B wi. 6, ain. 3 or Koxekca 3a
couuanHo ocurypsasane (KCO).

ColMaNHOTO U 3IPAaBHOTO OCUTYpsiBaHE HA paOOTHULUTE U CITy>KUTeIUTe B JIpyKecTBOTO ce MpoBekaa
B choTBeTcTBHE ¢ HanmonanHara kinacudukanms 3a npodecunte u mrbxHoctute (HKI1JT), B cuma 3a 2010 r.,
[Tpunoxxenue Ne 1 kbm un.8, 1.1 u INpunoxenue Ne 2 kM uin.12 ot 357100 32 2010 r.

CewriacHo pasnopendoure Ha Koxmekca Ha Tpynma paboronmaTensT MMa 3aab/DKEHUE Aa WM3IJIaTH IMpU
MpeKpaTsiBaHe Ha TPYIOBUS I0TOBOP CIIEIHUTE 00E31IEeTEeHUs:

O HECNa3eHO MPeAM3BECTHE - 3a MEPUOJa HAa HECTIa3eHOTO NMPEIU3BECTHE;

O TMOopaau 3aKpuBaHe Ha MPEANPHUATUETO WIIM Ha 4YacT OT HEro, ChKpalllaBaHe B laTa, HamajsgBaHe Ha
obema Ha paboTa u criupaHe Ha paboTa 3a moBeve OT 15 mHu u ap. — OT eqHa OpyTHa MeceyHa paboTHa
3ariara;

O TMpH MpeKpaTiBaHe Ha TPYAOBUS JOTOBOP Mopaau OONecT — B pa3Mep Ha OpYyTHOTO Bb3HArpakaeHHe Ha
pa0oTHMKa 3a JBa Mecela IMpH YCIOBHME, Ye MMa Hail-Manko TeT FOIWHU TPYAOB CTaX M HE €
noJiyyaBaJl 00€31ETeHNE Ha ChIIOTO OCHOBAHUE;

O TMpH TMEHCUOHUpPaHE — OT 2 10 6 OpyTHM MeceuHW pabOTHHM 3aljiaTé CIOpeA TPYAOBHUsS CTaX B
JIpYKECTBOTO;

O 3a HeW3MOJ3BaH IUIaTeH MOJUILEH OTIYCK - 32 CbOTBETHUTE FOJMHU 32 BPEMETO, KOETO ce MpU3HaBa 3a
TPYIOB CTaX.

Cren M3MalaHeTo Ha MOCOYSHUTE 00e3LIeTeHus 32 paboToaaresns He MPOU3THYAT IPYTH 3aTbIXKECHHUS] KbM
PaOOTHULIUTE U CITYKUTEIUTE.

KbM narata Ha Bceku (MHAHCOB OTUYeT JIpy>KECTBOTO MpaBU OlICHKA HAa cyMaTa Ha O4YaKBaHHUTE Pa3XOAM IO
HaTpyMNBAIUTE C€ KOMIIEHCHPYEMHU OTIyCKH, KOSTO ce OdakBa Aa ObjJe W3IUIaTeHa Karo pe3ylTaT oOT
HEU3IOJI3BaHOTO MPaBO HA HATpynaH OTMYCK. B olieHkaTa ce BKJIIOYBAT NPHONM3UTEIHATA TMpeleHKa B
HEAVCKOHTHUPAH pa3Mep Ha Pa3XoAnTe 32 BHOCKH I10 3aIbDKUTEITHOTO OOIIECTBEHO OCUTYPsIBAHE.

2.16. Ilposu3suu

[IpoBu3um ce mnpusHaBar, korato JlpyXecTBOTO KMa HACTOSILO (KOHCTPYKTHBHO WM MPaBHO)
3a7bJKEHNE B Pe3yJITaT Ha MUHAI0 ChOUTHE, U € BEPOSITHO, e TIOracsiBaHETO/ypexJaHEeTO Ha TOBA 3abJKEHNE
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€ CBBP3aHO C U3THUYaHe Ha pecypcu. [IpoBu3MuTe Ce OLeHsBaT Ha 06a3a Haii-mobpara MPUOIU3UTENIHA TPELUCHKA
Ha PBKOBOJICTBOTO KbM JaTara Ha OajlaHca 3a pa3XOIWTe, HEOOXOIMMHM 3a YPEKIAaHETO Ha ChOTBETHOTO
3aabkeHue. [Ipubu3uTenHara oueHKa ce TUCKOHTHPA, KOraTo MaaeXbT Ha 3a1bJDKEHUETO € IbJITOCPOUCH.

IpusHature CyMH Ha TPOBHM3WH CE€ MpEpasriekxIaT Ha BCsAKAa JaTa Ha TOAWINHHMS OTYET W Ce
NPEeU34YKCIISABAT C LIe ce OTpa3u Hail-mobpara TeKyla oleHKa.

Haumcnenure B 6anaHca MpOBU3KMHU Ca CBBP3aHU C POCPOUYEHH B3EMAHUS OT KOHTPAreHTH M C MOETUTE
AHTQKMMEHTHU 3a rapaHluu 1o CTPOUTECITHU JOTOBOPU.

He ce HauucnsBaT NMpoBM3KHK 3a ObJCIa ONepaThBHA 3aryoa.

Koraro ce ouakBa 4acT OT pecypcHTe, KOUTO IIE CE W3IOJ3BAT 3a ypeXIaHe Ha 3aIb/DKEHUETO 1a Obaar
BB3CTAHOBEHH OT TPETO JIMIIE, APYKECTBOTO MPU3HABA B3eMaHe, ako € HaJIMIe BHCOKa CTEeH Ha CUTYPHOCT Ha
HETOBOTO MOJTyYaBaHe, CTOMHOCTTA My MOJKE HAIEKIHO [a C€ YCTAHOBH M TOXOM (KPEINT) MO ChINATa MO3ULINSA
B OTYeTa 3a JIOXOANTE, KBJETO € MPEACTaBeHa 1 caMaTa MPOBU3MSL.

2.17. Hozoeopu 3a cmpoumencmeo

Koraro ca Hanulie TOroBOpH 3a CTPOUTEINICTBO, IPY>KECTBOTO MpUJIara clieiHaTa CUeTOBOIHA MOJUTHKA.
JIoroBop 3a CTPOMTENCTBO € JOrOBOP, B KOMTO € MOrOBOPEHO KOHKPETHO M3rpakiaHe Ha aKTHB WU Ha
CBBKYITHOCT OT aKTHBH, KOMTO ca B TACHA B3aMMHA BPb3Ka WM B3aMMHA 3aBUCHMOCT MO OTHOILEHHE Ha TAX-
HOTO MPOEKTHUPaHE, TEXHOJIOTHs U (PyHKIHMS, KpaiiHa e WiIM peAHa3HauYeHHe.
JoroBop Ha 6a3a Ha TBBpJA LIEHA € JOTOBOP 32 CTPOUTENICTBO, KOWTO € CKIIFOYEH Ha TBBpPJa JOTOBOPHA
LHe€Ha WJIM TBbpAa €JWHHYHA LE€HA Ha TOTOBHA MNPOAYKT, KOATO B HAKOU Ciliydan € 06B'bp3aHa C KJIay3un 3a
MOBUILIABAHE HA PA3XOJIUTE.
JloroBop Ha 6a3a “pa3xou MI0C” € IOTOBOP 332 CTPOUTEIICTBO, IIPHU KONTO c€ BH3CTAHOBSBAT JIOIYCTU-
MUTE WK OMpeneNIeHUTe 1o APYr HAYMH Pa3Xoly TUTIOC TIPOLICHT KbM T3 pa3Xoau WM TBBPIO Bb3HArpakie-
HUEC.
[IpuxoauTe Mo JOroBopa BKIKOYBAT:
O IbpBOHAYATIHATA CyMa Ha MPUXO0/Ia, TOTOBOPEHA B JIOTOBOPA;
O H3MEHEHHWs B CTPOUTENTHUTE pabOTH, U3IIIAIIAHETO HA UCKOBE M MaTepUalTHU CTHUMYJIU 10 CTETeHTa, B
KOSITO € BEPOSTHO TE€ Ja JOBEIAT 0 pealu3vpaHe Ha MPUXOAU W ChIIUTE MOrar na ObaaT HaJekKIHO
OLICHEHH.

[TpuxoauTte Mo noroBopa ce OLEHsABAT MO CIpaBeAMBaTa CTOMHOCT Ha MOJYYEHOTO WM MOIJIeKAII0 Ha
nojly4aBaHe Bb3HarpaxuaeHue. OLeHKara Ha MPUXOOUTE M0 JOroBOpa Ce BIMSE OT MHOXKECTBO HECUTYPHOCTH,
KOMUTO 3aBHUCAT OT pe3yiTaTure oT Obaelin cbOuTus. YecTo NpubIM3UTENHUTE OLEHKH TpsaOBa na ObaaT mpe-
pasriexnaHu BCIEACTBUE HA BB3HMKBAHETO HA CbHOMUTHATA M pPa3pellaBaHETO Ha HECUTYPHOCTHTE.
CrnenoBarenHo, cymMaTa Ha MPHUXOIUTE MO JOroBOpa MOXE Ja c€ YBENMYaBa WINM HaMassiBa Mpe3 pazIudHUTe
MepUO/IH.

Pa3xonuTe no 10roBopa BKJIFOYBAT:

pa3xoau, KOUTO ca MPsIKO CBbP3aHU ¢ KOHKPETHUsI JOTOBOP:

pa3xonu 3a TPyA Ha 00eKTa, BKIFOUUTEITHO HAI30p HA 00eKTa;

pa3xoau 3a MaTepuaiy, U3MOJI3BaHU PU CTPOUTENCTBOTO;

aMopTH3alysl Ha MalllMHUTE, 000PYIBAHETO U ChOPHKEHUATA, U3TOJI3BAHM 10 JIOrOBOPA;

pa3xoau 3a MPUABIKBAHETO Ha MAIIMHUTE, 000PYIBAaHETO, CHOPBKEHUATA U MaTepUaIuTe OO0 U OT
IUTOIIA/IKATa HAa M3ITBJIHEHNETO Ha 10T0BOPA;

pa3Xxoy 3a HaeMaHe Ha MallluHU, 000pyIBaHE U ChOPBKEHUS;

pa3Xxolu 3a MPOEKTUPaHE U TEXHUYECKa MOMOLL, KOMTO MPSIKO ca CBbP3aHH € 10r0BOPa;

O MpUONU3UTEITHU Pa3Xxoly 3a PabdOTH MO M3BBPIIBAHETO HA KOPEKUUK U PadOTH 10 rapaHIOHHATA TIO/I-

JpBXKKa, BKJIFOUUTENHO U OYaKBaHUTE rapaHLIMOHHU Pa3Xo.y;

O HCKOBE OT TPETU CTPaHU.

O 0O O 0O

o O

Te3u pazxoau morar aa ObAaT HAMAJIEHU C €BEHTYAIHU Clly4aiiHU MPUXOIH, KOUTO HE ca BKIIFOYEHHU B
NPUXOAUTE TIO IOTOBOPA, HApUMEp, PUXON OT MpoJaxdara Ha M3JIMIIHU MaTepranyd U nponaxoara Ha Ma-
HIMHUATE, 000PYABAHETO U ChOPBKEHUTA B Kpasi Ha JOrOBOpa.

O pa3Xxolu, KOUTO ce OTHACAT KbM JEMHOCTTa MO HOroBopa KaTo LsJI0 M Morar Aa ObIar pasnpenesieHu

KBM JOTOBOpA:
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3aCTPaxOBKH;

pa3xoaM 3a MPOEKTUPAHE U TEXHUUYECKA TTOMOIL, KOWTO HE ca MPSKO CBbP3aHU C KOHKPETEH TOTOBOD;
o0 pa3Xxoau MO CTPOUTEJICTBOTO.

IpyTU pa3sxolu, KOUTO Morar 1a ObJaT KOHKPETHO HAuMCIEeHU Ha KJIMEHTa ChIVIAaCHO YCJIOBUsATA Ha
JIOrOBOpa-MOTaT /ia BKJIIOYBAT HSKOM OOIIM aAMMHHUCTPATUBHU Pa3XOlIM M Pa3XOJd 3a pa3BoiiHa neil-
HOCT, 33 KOWTO B YCIIOBUATA HA IOTOBOPA € MPENBUIEHO Bb3CTaHOBSABAHE

O O O O

Pasxonure mo goroBopa BKJIFOYBAT Pa3XOOu, KOUTO C€ OTHACIT KbM HaJCHMs JOrOBOp 3a MepHoaa oT
JlaTata Ha Bb3JIaraHeTo JI0 OKOHYATENTHOTO MY M3ITblIHEHHE. Pa3zxonuTe ob6aue, KOUTO ce OTHACST MPSIKO KbM Ja-
JIeH TOTOBOP W KOWTO Ca MOHECEHU BBB BPb3Ka ChC CKJIFOYBAHETO HA JOTOBOPA, CHINO CE BKIIIOYBAT KaTO YacT
OT pa3xoauTe MO Hero, ako MOTaT J1a ObJIaT OIpe/IeNIeHN TTOOTIETHO U HaJIeKTHO OLIEHEHU U € BEpOSTHO, Ue J10-
roBOPBT Ille Obe ckitoueH. Korato pasxoaure, HampaBeHU 0 CKJIFOYBAHETO Ha JOrOBOpa, Ce MpPU3HABAT 3a
pas3xoj 3a nepuoja, rmpe3 KOWTO ca HarnpaBeHH, Te HE Ce BKJIFOUBAT B Pa3XOAWTE MO IOTOBOPa, KOTaTo AOTOBO-
PBT € CKIIIOUEH Tpe3 CleABalll MEPUO.

Pazxonu, xouto He morar nga ObAAaT OTHECEHWM KBbM [OTOBOpHA [MEHHOCT WM He Morar nga Obaar
pasnpeneneHd KbM AaJieH A0roBOp, Ce U3KIIIOUBAT OT Pa3XOIUTe 3a TO3U JOTOBOP 3a CTPOUTENCTBO. [1og00HM
pa3xoau BKIJIFOUBAT:

O 0o0mM aAMUHUCTPATUBHU Pa3X0Jv, KOUTO B JJOTOBOPA HE ce TPEABMKIA 1a ObJaT Bb3CTAHOBUMU;

O pa3Xo.n, CBbP3aHU C MPOAaxXOu;

O pa3xolv 3a M3CNeNoBaTesICKa U pa3BoiiHa JSHHOCT, KOUTO B JOTOBOPA HE C€ MPENBIKIa Aa ObIaT Bh3C-

TAaHOBHMU;

O aMopTH3alMs 33 MALIWHU, CbOPBKEHUS U 000pyIBaHe, KOUTO He ca OWJIM U3MOJI3BaHU 3a AalCHUs J10-

roBOp.

Koraro pe3ynTarbT OT €qUH OTOBOP 32 CTPOMUTENICTBO MOXKe J1a ObJie OLEHEH HANEXHO, PUXOIUTE U
pasxoanTe, CBbpP3aHM C JIOTOBOPA 32 CTPOUTEINICTBO, C€ MPU3HABAT KATO MPUXOIU U Pa3XoJy uype3 OTUYMTAaHE Ha
eTana Ha W3MbJIHEHHWEe Ha JIOTOBOpHATa JEeHHOCT Ha Jartara Ha OaimaHca OdvakBaHuTe 3aryOu Mo NOroBopa 3a
CTPOUTEIICTBO He3a0aBHO CE MPU3HABAT KaTO Pa3Xo/l.

M3BbplIeHn pa3xoau Mo JO0roBopa, KOUTO Ce OTHACAT 3a ObJCIIN ASHHOCTH MO I0TOBOpa Ce MPU3HaBAT
KaTo aKTHB IMPH YCIIOBUE, Y€ € BEPOSITHO Te Ja ObJaT Bb3CTAaHOBEHU. TakuBa pa3xoau NpeACTaBjsBaT CyMa,
JIbJDKUMA OT KJIMEHTA, U YeCTO ce KJIacu(pUIUpaT KaTo He3aBbpILICHU padoTH MO JOTOBOpa.

ETtanbT Ha 3aBBpIICHOCT Ha AaJieH IOTOBOP Ce OTPENess Ypes:

O CBHOTHOUIEHWETO Ha YacTTa OT Pa3XoJuTe 10 JOTOBOpA, HAITPABEHM 3a W3BBHPIIEHATA 10 MOMEHTa pabo-

Ta, KbM MPEIBUIEHUTE OO Pa3Xxoau Mo IOTOBOPA;

O TperjieAnTe Ha U3BBpIIEHATa paboTa;
O 3aBBPIICHOCT Ha HaTypaJlHa YacT OT paboTara 1o JOroBopa.

MeKIMHHKUTE TUTAlaHUs] U TOJIyUYeHUTE OT KJIMEHTUTE aBaHCH YeCTO He OTpa3siBaT W3BbpIleHaTa pado-
Ta.

Koraro pe3yiaTaTuTe OT AJaA€H JOTrOBOP 3a CTPOUTEIICTBO HE MOTaT Ja 6'bIlaT HaACKIHO OLICHCHU:

O M[IpUXoOguTe TpH6Ba Ja 6B,I[aT NpU3HATHU CaMO JOTOJIKOBA, JOKOJIKOTO € BEPOATHO HAIIPABEHUTE pasxoaun
1o Jorosopa aa 6'bIlaT BBb3CTaAaHOBCHU,

O  pazxoauTe Mo A0roBopa TpH6Ba Ja 6’b,I[aT IMPU3HATHU KaTO pa3dxond 3a nmepuoaa, rnpe3 KOWTO ca HalpaBe-
HHU.

Koraro nma BeposTHOCT 0011aTa cyMa Ha pa3xoauTe Mo JOroBopa Ja MpeBuiiaBa odLiaTa cyMma Ha npu-
XOJIUTE MO JOroBOpa, OYaKBaHUTE 3aryOu He3abaBHO Ce MPU3HABAT KAaTO Pas3xo/l.

Koraro ca Hajuiie caMo OTHENIHU eTany Ha M3ITbJIHEHHE 10 JOTOBOPH 33 CTPOUTEIICTBO 03 1a € HaJIuLIe
USAJIOCTHO W3MBbJIHEHWE (MO W3ITBIHUTEN) MPUXOAWTE U pa3xoauTe ce otuutaT cbriacHo MCC 18 Ha 6aza
eTara Ha U3IbJIHEHHE
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2.18. AKuyuonepen kanuman u pe3epeu

TpanccTtpoit AproMaruka 1 MoHTaxku AJl 1o HacTosIeM € aKIMOHEPHO NpyxkecTBo. Karo Takopa e
3abJDKEHO Ja perucTpupa B THProBCKUs PETUCTBP OMpENEeH pa3Mep Ha aKUMOHEpEH KamuTaj, KOHTO na
CITy’KU KaTto oOe3redyeHre Ha KPeAUTOPUTE Ha NPYKECTBOTO 3a M3MBJIHEHHWE HAa TEXHUTE B3eMaHUS KBM HEro.
AKUMOHEpHUTE OTroBapsT 3a 3aAb/DKEHUSTA HA IPY’KECTBOTO IO pa3Mepa Ha CBOETO aKLMOHEPHO ydacTUE B
KarnuTalla U1 Morat ga npeTeHAWpaT BPbBIIAHE Ha TOBa y4YaCcTHE€ CaMO B IPOU3BOJCTBO IO JIMKBUOALUA WA
HECBCTOATCIIHOCT. I[py)KGCTBOTO OTYWUTA OCHOBHHS CU KarnuTaJl M0 HOMUHAJIHA CTOMHOCT Ha PETUCTPUPAHUTE B
chAa aKUUU.

ChriacHO W3MCKBaHMATA Ha THProBCKHs 3aKOH M yCTaBa JAPYXKECTBOTO € JUTHKHO Aa (GopMupa H
3aKOHOB pe3epB “¢GoHn Pe3epBeH”, kaTo U3TOYHUIIM Ha ()OHIA MOTraT Ja Obaar:

O Hali-MaJIKo ellHa JieceTa OT revanbara, KoSITo ce OTAENs J0KaTO CpelCcTBaTa BbB (JOHIA TOCTUTHAT €HA
JIeCeTa 4acT OT aKLIMOHEPHHUS KaluTall UJTH MO-ToJIsIMa YacT, 10 pellieHne Ha 001I0To chOpaHue;

O cpencTBara, NMOJy4YeHU HaJ HOMUHATHATA CTOMHOCT Ha aKIMUTE MPU U31aBaHETO UM (MTPEMHUEH Pe3epB);

O CyMara Ha JOOIBJIHHUTCIIHUTE IUIalllaHWdA, KOUTO MpPaBAT aKUMUOHEPUTE CPEUly IMPEAOCTAaBEHUTE HM
MpeAVMCTRA 32 aKI[HHTE;

O JpyTW M3TOYHWIIM, MPEIBUACHU MO penieHne Ha O6IIoTo chOpaHue.

CpencrBara ot (hoHAa MOTaT Jia Ce M3MOJI3BAT CaMo 3a MOKPUBAHE HA OJMIIHATA 3aryda 1 Ha 3aryou ot
NpeaxoaHu roauvHu. Koraro cpeacrsara BbB (bOH,Ha JOCTUTHAT OMNPECACJICHNWA B yCTaBa MUHHMAJICH pa3MeEp,
cpencTBaTa Hajl Ta3u CyMa Morar fa ObIaT U3M0JI3BaHy 3a yBelnYaBaHe Ha aKIIMOHEPHHUS KaruTal.

[IpeoueHbuHMAT pe3epB € (popMHUpaH OT MOJOXKUTENHATA pa3ivKka Mexay OajaHcoBaTa CTOHHOCT Ha
MMOTHUTE, MaLIMHUTE W O0OpPYIBAaHETO W TEXHUTE CIpPaBEAJMBU CTOWHOCTH KbM [1aTUTE Ha W3BbBPIIBAHE Ha
npeoueHkuTe. EQexThT Ha OTCpoUYeHUTE NaHbLU BbPXY MPEOLEHbUHHS PE3EPB € OTpa3eH TUPEKTHO 3a CMETKa
Ha TO3u pe3epB. [IpeoLieHBUHUAT pe3epB ce MPEexXBBbPIS KbM ‘“‘HaTpymaHu mnedandu’, Koraro akTHUBUTE ca
HaIbJIHO aMOPTU3MPaHU UM HAIlyCHAT MaTPUMOHUYMa Ha IpYy>KeCTBOTO.

2.19. /lanvyu evpxy neuanoama

TexymuTe naHbIM BbPXY IMevandara ca onpeleleHd B ChOTBETCTBUE C M3MCKBAaHUATA HA OBJITAPCKOTO
JIaHbYHO 3aKOHOMATENICTBO — 3aKOHA 32 KOPIOPATUBHOTO MOIOXO0AHO oOnarane. HoMrHanHaTa qaHbYHA CTaBKa
322010 T. e 10%, a3a 2009 . — 10%.

OTcpoueHnTe AaHbIM BbPXY Mevyadara ce OnpenensT KaTo ce U3MOoJ3Ba OATaHCOBUST MACUBEH METO]]
M0 OTHOIIIEHWE HA BCMYKM BPEMEHHU pa3jIMKU KbM JaTaTa Ha (PUHAHCOBUS OTYET, KOUTO CHIIECTBYBAT MEXIY
0alaHCOBUTE CTOMHOCTH U JAHBYHUTE OCHOBM Ha OTJETHUTE aKTUBH U MTACHUBH.

OTCpoueHUTE JaHbYHU MMACUBHU CE MPU3HABAT 32 BCUYKW O0JNlaraeMu BPEMEHHU Pa3JIUKH.

OTcpoueHUTe MaHBYHM aKTUBU CE€ MPHU3HABAT 3a BCUYKM HaMmallieMHd BpPEMEHHHM pazluKd U 3a
HEU3IMOJI3BaHNUTE NaHbUHU 3aryOu, 0 CTENEeHTa, 10 KOSATO € BEPOsATHO T Ja Ce MPOSBAT 00paTHO U 1a Obiae
reHepupaHa B ObJelle JoCTaTbyHa o0araemMa rnevanda Wiv 1a ce MposBAT o0JiaraeMyu BpeMEHHU pa3jivuKH, OT
KOMTO J1a MOTaT Jia € MPUCTIAHAT Te3U HaMaJIsIeMH Pa3IMKH.

BanancoBara CTOHHOCT Ha BCHYKM OTCPOUYEHM NAHBUHU aKTHUBU C€ Tperyiekaa Ha BCsAKa 1ara Ha
OajlaHca M ce pelylupa OO CTENeHTa, J0 KOSTO € BEPOSATHO Te Ja Ce MPOsBIAT OOpaTHO M Ja ce reHepupa
JIOCTaThuHO obJlaraema revajba, OT KOSTO T€ Ja MoraT Jia ObAaT MpUCIaaHaTH.

OTcpoueHuTe NaHblY, CBbP3aHU C 00EKTH, KOUTO Ca OTYETEHU NUPEKTHO B COOCTBEHMS KalWTaT WIH
Jipyra 0ajlaHcoBa MO3MIIMsI, ChILIO C€ OTYUTAT AMPEKTHO KbM ChOTBETHHUS KAlMTAJIOB KOMIIOHEHT WM OajlaHCOBa
TO3UIINS.

OTCcpoueHUTe TaHbYHU aKTUBHM U MACHBU CE OLICHSABAT Ha 0a3a JaHbYHUTE CTABKM, KOMTO CE O4YaKBa Ja
ce Mpuiiarar 3a rneproa, Mpe3 KOWTo aKTUBUTE IIe Ce pealu3nparT, a MacuBUTe LIe ce ypeasT (rmoracsr), Ha 6a3a
JIaHbUHUTE 3aKOHU, KOUTO Ca B CUJia WJIM B TOJIIMAa CTENEH Ha CUTYPHOCT Ce O4YaKBa Jia ca B CuJIa.

Kbm 31.12.2010 r. oTcpoueHHTe AaHBLM BBPXY Mevanbara ca oleHeHH npu craBka 10 %, a KbM
31.12.2009 r. — 10 %.
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2.20. loxoou na akyus

OCHOBHHTE JIOXOIW Ha aKLMUs Ce M3YMCIsIBAT KaTo ce pasfeid HeTHara revanba wid 3aryba 3a
nepuoa, MojuieXalla Ha paslpeneseHne Mexay akKLHMOHepHUTe, MPUTeXaTeld Ha OOMKHOBEHM aKLMW, Ha
CpemHO-TIpeTerieHns: Opoit Ha IbpkaHUTe OOMKHOBEHH aKIMK 3a MepHo/a.

CpenHo-npeTeraeHuaT Opoil akuuM TNpeacTaBisBa OposAT Ha AbpXKAHUTE OOWKHOBEHM aKLMU B
HAuyaJloTO Ha Mepuoja, KOPUrUpaH ¢ Opost Ha 0OpaTHO M3KYMEeHUTe OOMKHOBEHM aKIMK M Ha HOBOW3IaJeHUTE
TaKkMBa Tpe3 Mepuoja, YMHOXEH 1o cpeaHo-BpeMeBusi daktop. To3u ¢aktop nu3paszsiBa Oposi HA IHUTE, Mpe3
KOUTO KOHKPETHUTE aKLMKU ca OUIM AbPiKaHHU, CIIpAMO o0L1usa Opoii Ha AHUTE Mpe3 Neproaa.

JloxoaM Ha akuMM ¢ HamMalleHa CTOMHOCT He Ce M3YMCISABAT, Thil Karo HsAMa M3NaleHH MOTeHUUATHU
aKLMK ¢ HamalleHa CTOHHOCT.

2.21. Ycnoenu akmueu u ycioeHu nacusu
[pe3 mepuomna He ca MpeasIBEHN pa3IMYHA FapaHIMOHHN W TIPABHU UCKOBE KbM JIpy>KeCTBOTO.
2.22. Cvboumus creo oamama nHa banamca

Cw0uTHs cresl naraTa Ha baaHca ca OHe3M ChOWTHS, KaKTO ONaronpusITHHU, Taka U HeOMaronpusITHY,
KOMTO Bh3HUKBAT MKy Jarata Ha OajlaHca M Jararta, Ha KosATO (PMHAHCOBUTE OTYETH ca 0J00peHH 3a
myOJIuKyBaHe.

Pa3rpanuyaBar ce 1Ba Buaa CbOUTHS:

O TaKuBa, KOUTO JI0OKA3BaT yCIIOBUS, ChIIECTBYBAIM KbM JlaTara Ha OanaHca (KOPUTHMpaly ChbOUTHS Ciiel

JaraTta Ha OajaHca);

O TaKuBa, KOUTO ca TOKa3aTeJHW 3a YCJIOBHs, Bb3HUKHAJIM CJiell JaTara Ha OayaHca (HEKOpUTHpallu

CHOUTHS CIIe JaTara Ha OajlaHca).

[TpeanpusTHETO KOpUrupa CyMUTe, IPU3HATH BbB (PUHAHCOBUTE OTUETH, 3a Ja OTPa3U KOPUTHPAILUTE
CBHOUTHS Clienl AaTaTa Ha OajlaHca U OChBPEMEHsIBa ONTOBECTSIBAHUATA.

[MpeanpusTHETo He KOPUrMpa CyMUTE, MPU3HATH BbB PUHAHCOBU OTYETH, 3a 1a OTpa3u
HEKOpUTHpAIUTE ChOUTHS Clie]] AaTaTa Ha OajaHca. KoraTo HekopurupaiinTe CbOUTHS Cliel aaraTta Ha
OaJiaHca ca TOJIKOBA ChIISCTBEHH, Y€ HEOTIOBECTABAHETO OM MOBJIMSIIO HA CTOCOOHOCTTA Ha MOTPEOUTEUTE Ha
(hMHAHCOBUTE OTYETH J1a B3EMAT CTOMAHCKH PELIeHHUs, MPEINPUATHETO OMOBECTBA ClIeHaTa HHPOPMALIUS 3a
BCsIKa ChHIIECTBEHA KAaTeropHs Ha HEKOPUTHUPAIOTO ChOUTHE Crle] IaTaTa Ha OanaHca:

O €CTeCTBOTO Ha CHOWTHETO;
O OlleHKaTa Ha pUHAHCOBHs My e(eKT MM U3SBJICHHUE, Ye TaKkaBa OllcHKa He Moke Nla Oblie HanpaBeHa.

He ca Bb3HUKHAIM KOPUTUPALIA CHOUTHUS WIIM 3HAYMTEITHA HEKOPUTHPAIIN ChOUTUSI MEXIy JaTara Ha
ChCTaBsiHE Ha OallaHca U JjaTtaTa Ha MyOJIMKyBaHETO Ha MEXIVMHHUS (PUHAHCOB OTYET.
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3. Umomu, mauwiunu, coopviceHus u 000pyosame
Mawiu- Tpancno Cmonan Pasxoou sa
Cepa- HU U Cwvopo- PMHU CKU npudosusane
BGN ‘000 Semu ; Upyeu Ha Obwo
ou 000pyo-  JceHus  cpeocme UHeeHma N
oveompatinu
gane a P akmueu
OTYETHA CTOHHOCT

01.Anyapu.2010 1520 2037 45 926 83 27 33 83 4754
ITpuoobumu 52 4 750 806
Omnucanu (20) (765) 3) (806) (1594)
31./lexemepu.2010 1520 2089 25 161 80 31 33 27 3966

HATPYIIAHA AMOPTH3ALIHA
01.Anyapu.2010 81 45 113 68 18 30 0 355
Hauucnena 3a nepuooa 84 13 4 2 3 106
Omnucana amopmu3ayus (20) (15) 3) (38)
31./{exemepu.2010 0 165 25 111 69 20 33 0 423

ITPEHOCHA CTOHHOCT KBM
31 JEKEMBPH 2009 1520 1956 0 813 15 9 3 83 4399

ITPEHOCHA CTOHHOCT KBM
31 JEKEMBPH 2010 1520 1924 0 50 11 11 0 27 3543

Kem 31.12.2008 r. e ompeneneHa chpaBenjvMBa Ma3apHa CTOMHOCT Ha ABJITOTpaiiHUTE MaTepHAHU
aKTHUBU OT He3aBUCHUM olieHuTeN k. [lenuo Bakpunos [Tenes, numens Ne 707 ot 25 maii 1993 r. Ouenkara e
OTpa3eHa B CYETOBOACTBOTO Ha JIPYKECTBOTO B roauiHus GuHaHcoB otyet 3a 2008 ronuHa.

KbMm 31.12.2010 r. B cbcTaBa Ha ABJATOTPAafHUTE MAaTEPUATHNA aKTUBH Ca BKJIFOUEHU:

®  AKTWBU — 3€MH W CTpaly, KOUTO ca OTAa/eH! N0 HaeM ¢ OaiaHcoBa ctoitHocT kbM 31.12.2010

r. B pa3mep Ha 1523 xun.jB., HauucneHu amoptuzanuu 3a 2010 r. B pasmep Ha 28 Xuj. JB.

OTtuyeTeHuTe MPUXOIM OT HAeMHU Mpe3 TeKyIIHs MeEPUOJ ca B pa3Mep Ha 268 XUIIJIB.;

® aKTHBH, KOUTO Ca HAITBJIHO aMOPTU3UpPaHU (MalluHU, 000pyABaHE, TPAHCIIOPTHU CPEACTBA), HO
MIPOBIDKABAT Ja CE€ U3MOI3BAT B ICMHOCTTA HA IPYKECTBOTO C OTUETHA CTOMHOCT 157 XUi.JB.;

®  aKTWBH, BbPXY KOUTO Ca YUPEICHU TEKECTU B T0OJI3a HA TPETH JiuLa ¢ OanaHcoBa cToitHocT 204

xw.JB. Kem 31.12.2010 r. ocHOBaHMETO 3a HATWYME HA TEXKECTU € OTIAAHAJIO, HO JIMIICBA

chbIylacue oT OaHKara.

Henpmxumure HMOTH, KOUTO C€ OTaaBaT I10J HacEM, Ca BKJIIIOYCHH B ChCTaBa Ha Il'bJ'lFOTpaﬁHVlTe

MaT€pruaiHi aKTUBH, 3alI0TO Ca ABE€ KaT€ropnun, HEOTroBapAIllll Ha U3MCKBAHUATA 3a HMHBeCcTUIIMOHHU UMOTH:
®  HCIABM)XXHWMH UMOTHU, IPEACTABJIABALLN HEACIIMMA YacT OT LEIUA UMOT,

®  HEIBWXWUMHU MMOTH, OTA3AEHU BPEMEHHO ( KPAaTKOCPOYHO ) IMOJ HaeM C LieJl MojydyaBaHe Ha

IPUXOIIH.
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4. Mamepuaanuu 3anacu

31.12.2010 31.12.2009

BGN ‘000 BGN ‘000
Marepuanu 6 113
HezaBbpireHo npou3BoacTBo 105 90

MarepuranHuTe 3amacu npeacTaBiisaBar 3aKyleHU MaTepyaii U pe3epBHU YacTH.

Kbm 31.12.2010 r. apy’kecTBOTO HsAMA MPEAOCTaBEHH KaTo o0e3neueHne MaTepUaiHu 3aracH.

KbMm 31.12.2010 r. e u3BbpLICHa UHBEHTApU3ALMs HA MAaTepUAIHUTE 3aMacH.

Ksm 31.12.2010 r. e HampaBeH mperjien 3a o0e3lieHKka Ha MarepuajiHuTe 3arnacu. Ha 6a3ata Ha To3M
nperen pbKOBOACTBOTO Ha IPY>KECTBOTO € MPELEHMII0, Ye HE ca HAIMLIE YCIIOBHA 3a 00e3LeHKa.

[Tpe3 oTueTHUs nMepuo ca MpoAaaeH! MaTEPUAHU 3aMack ¢ OT4eTHa cToiMHOCT 70 XUJI.JIB.

Henpuxntounnure pazxoiau 3a YCIyrd, OTpa3eHM B OTYETa Ha JAPYXKECTBOTO, ca Ha Oa3a eram Ha
M3ITBJIHEHUE Ha JOTOBOPUTE KAaTO MPUXOAUTE U PA3XOAUTE C€ OTUUTAT ITPU NPUKITFOYBAHE HA CbOTBETHUA €Tall.

He3aB’prleHOT0 MpOM3BOJACTBO IMPEACTABJIsIBA HaAIlpaBE€HW pa3XoAW BbBB BPb3Ka C JOTOBOPHUTE 3a
npoeTupaHe. AKyMyJIMpaHUTE pa3XoIW KacasT HenmpueTu padoTW MO JOrOBOPUTE, W CHOTBETHO HE ca
¢daxTypupanu. CnazBailky NpUHLUMIIA Ha CHIIOCTABUMOCT, Pa3XOAUTe 111 ObAaT OTUETEHH B TEKYLIMs (pUHAHCOB
pe3ysTar Mpy OTYUTAHETO Ha CbOTBETHUS €Tall.

5. Bzemanusa om kiuenmu u oocmaeuuuu

31.12.2010 31.12.2009
BGN ‘000 BGN ‘000

B3emanus oT KIMEHTH 47 63
JlocTaBuMIM 1O aBaHCH 71 51
[Mpeannarenu pazxonu 1 1

(01311 (1 119 115

JlocTaBumnLIM MO aBaHCH BKJIFOYBAT:

e Aganc kbM ¢upma “Encran” OO/] B pa3zmep Ha 36 Xxui.JiB. 3a npoekTupaHe Ha 4yact “Enektpo
3axpaHBaHe” 1o goroeop Ne 2 ot 07.11.2008 r. 32 U3roTBsHe Ha paOOTHU MPOEKTH 32 OCHOBHO
Y PE3EPBHO €ll.3aXpaHBaHe Ha TATOBU NoacTaHuMU CuMeoHoBrpan 1 CBUNEHTpan;

e Agsanc kpM Qupma “Encrun 20077 EOOJ] B pasmep Ha 15 Xui.jiB. 3a aBTOpU3UpaHE Ha
MPOEKTH TI0 €J1.YacT! 3a u3rpaxaane Ha TaroBu noacranumu u OCII mo “Enextpudukanys Ha
x.1. iuHus [TnoBaus-Ceunienrpan” B yuactbka [IbpBomail-Cunienrpan;

e Aganc kbM ¢upma “Mus npoexkt” EOOJ] B pazmep Ha 20 XWJ.JIB. 32 U3TOTBSIHE HAa pabOTHU
npoekTH 1o yact “EnextporexHuuecka” 3a mpecuuane Ha 20 kV u 110 kV mo tpacero Ha
BHUCOKOCKOpOCTHa K.M. JuHMA [lmoBamB — CauneHrpang B yuyacTbka CHMEOHOBrpag —
CBusieHrpan.

[IpenocraBeHute aBaHcW OT MPEAXOAHM MEPUOAM B pasMep Ha 51 XWil. JIB. He ca 3aKpUTH MOpPaau
HEMPUKIIIOYBaHe Ha OCHOBHUTE IOFOBOPU KbM AaTaTa Ha FOAMIUHOTO NMpukitouBaHe. CyMUTe U NeiHOCTUTE ca
00BBp3aHU C TE3U M0 MOJYUEHH aBaHCH

KoM 31.12.2010 r. e HanpaBeHa obe3lLieHKa Ha B3eMaHMs B pa3Mep Ha 46 xuJ. jaB. Cymara e nocoueHa B
npeoOpa3yBaHe B roAUIIHATA TaHbYHA IeKIIapalys.

6. /Ipyeu mekyuiu 63emManus

31.12.2010 31.12.2009
BGN ‘000 BGN ‘000

KopnoparuseH nanbk 4 4
JIJIC 3a Bb3CTaHOBSIBaHE 4 12
Hpyru nebutopu 2 6

Oo1o 10 22
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BsemanusTta oT Apyru neOUTOpHM BKJIIOYBAT MPENOCTAaBEHM JEMO3UTH MO IOrOBOPH C JOCTABYMLM Ha
KOMYHAJIHU YCIIYTH B pa3Mep Ha 2 XWIJIJIB. U TEKYIO HAYMCIIEHU MPUXOIU B pa3Mep Ha 4 XWIIJIB. BbB BPb3Ka C
JIOTOBOPH 32 HAEM.

7. Hapuunu cpeocmea u napuyHu eKeueaieHmu

31.12.2010 31.12.2009
BGN ‘000 BGN ‘000

[Tapuunu cpenctBa B Opoii 1 2
[TapuuHu cpencTBa Mo CMETKU 5 14
Oo6wmo 6 16

Hanuynure napuyHM cpencrBa M mapuyHu ekBuBajieHTHM KbM 31.12.2010 r. ca pasmpeneneHd Mo
pa3IuianaTeHd CMETKU Ha Py )KeCcTBOTO B ciieqHunTe 6anku: OO0ennHeHa Obirapeka 6anka, O0mmHCKa 6aHKa.

[TapuunuTte cpencrsa BbB BajyTa ca moxa 500 JB. U ca oneHeHHu 1o odpuuuanHus kypc Ha BHB kbMm
30.12.2010r. — 1 eBpo=1.95583 nB. u 1 m.0.=1.47276 nB.

8. Kanuman u pesepeu

31.12.2010 31.12.2009
BGN ‘000 BGN ‘000

OCHOBEH aKklIMOHEepPEeH KarnuTas 55 55
Pe3epB oT mocienpaiy OIeHKA Ha aKTUBUTE U TTACUBUTE 3372 3372
3aKoHOBU pe3epBU 8 8
Hpyru pe3epBu 20 1716
Hatpynana nevan6a (3ary6a) oT MUHaIIU TOIUHA (462) (2234)
Texym pesynrar 135 76
Oo6mo 3128 2993

CTpyKTypa Ha OCHOBHHS KanuTaJ

OCHOBHMS KaluTall Ha IPYXKECTBOTO:
e ¢ pasnpeneneH B 54 513 Opost 0OMKHOBEHU O€3HANIMYHU TIOMMEHHM aKLMU C MPaBO Ha
rJ1ac C HOMUHAJIHA CTOHHOCT 1 J1eB U ce ThpryBaT Ha brirapcka @onnosa bopca;
® ¢ BHECEH U3LJIO;

AKUMOHepH JsnoBo Bpoii HommunauaHa croiiHoCcT
y4yacTue AKLIUH (XHJI.JIB.)

Kopunop AJl bspHo 11.33% 6178 6.178
Const BbpbaHoBa 24.12% 13149 13.149
Mapuena XpucroBa 49.02% 26722 26.722
IOpuanuecku nuua c yuactue mnon 5 % 2.64% 1440 1.440
®uznyecku JuLa ¢ yyactue noa 5% 12.89% 7024 7.024
100% 54513 54.513

KoM 31 nekemBpu 2010 r. “TpaHccTpoii aBTomaTuka 1 MOHTaxu A/l He mpuTexaBa IsJIOBO YYacCTHE B
JIpYTH ApYy>KECTBa.

Pe3epB oT mocjaeaBamM OEHKH HA aKTUBHTE M MACHBHTE TPEICTABJsBA MPEOLEHBYCH PE3EPB,
(dopMupaH B ClIEACTBUE HA U3BBPIICHH MpeolieHKH (mocneana kbM 31.12.2008 r.) oT He3aBUCUMHU JIULIEH3UPAHU
onienutenu. GopMupa ce KaTo paznuka Mexay OajlaHcoBaTa CTOMHOCT Ha ABJTOTpalfHUTE MaTephallHU aKTUBU
¥ HOBaTa MazapHa CTOIHOCT.
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3axoHoBHTe pe3epBH ca (OPMHUpPAHU OT paslpelelieHne Ha Medandara Karo M3TOYHHK Ha (OHA
“PesepBeH”, cbriiacHo 4. 246 an.1 ot TeproBckus 3aKoH.

JApyru pesepBu ca GOpMUpaHU OT pa3npeaecicHue Ha medandata B ChOTBETCTBUE C PElICHUATA Ha
O0muTe cChOpaHus Ha aKIIMOHEPUTE.

9. Qunancog pesyimam

Hepa3npenesenn neyanou (3aryou) oT MUHAJIM TOAMHH
31.12.2010  31.12.2009
BGN ‘000 BGN ‘000

Hepazmnpenenenu nevyaadu OT MUHAIN TOJAWMHUA

Henokpury 3aryou ot MUHaIIM TOAWHU (462) (2234)
O6mo (462) (2234)
Tekyur pe3yarar 135 76

3arybure ¢ npaBo Ha npucnanane cbriacHo 3KI1O ca kakTo crnenpa:

["'oguHa Ha Bb3HUKBaHE 3ary0a c nmpaBo Ha [Ton3BaHa 3aryba mpe3 OcrarbK ¢ IpaBo HA
npucnagaHe 2009 r. NpyclailaHe
2006 298 003.08 ns. 258 538.73 nB. 39 464.35 ns.
2008 144 324.65 ns. 144 324.65 ns.
Oouio: 442 327.73 ne. 298 511.60 ne. 183 789.00 ne.

3a HarpymnaHara 3aryba ¢ paBo Ha MpucajaHe e 0Tpa3eHa AaHb4Ha BPEeMEeHHa pasiiiKa.

OcHoBeH 10X01 HAa aKIHS
31.12.2010 31.12.2009

CpenHo-nipeTeriieH Opoii akuuu 54513 54 513
Herna nevan6a 3a ronnnara BGN ‘000 135 76
OcHoBeH noxoJ Ha akoust BGN 2.48 1.39

10. Hemexkywiu nacugu

31.12.2010 31.12.2009
BGN ‘000 BGN ‘000

3aabKeHNsT KbM JOCTaBUYULIN 0 582
3anbIDKEHMs 110 TIOTYYEeHU 3aeMHU OT OaHKH 0 0

3anbDKeHUsITa KbM JOCTAaBUMLM 3a cymara OT 582 XuWil. JIB. MpeacTaBisiBa 3aqb/DKEHUETO Ha
TIPY’)KECTBOTO BBB BpPb3Ka C JIOTOBOP 32 (PMHAHCOB JIU3UHT 3a o011 Meproa oT 4 ronuHu. Tekyliara 4acT OT
3abJDKEHMsATa 3a cienBaure 12 mecewa cief Kpas Ha OTYETHUS nepuoa B pasMep Ha 164 xun. nB. e
MpEeACTaBeHa B YacTTa “TEKYyIIH MacUBU .
3anbioKeHusATa Mo MOJYYeHU 3aeMHM OT OaHKM BKJIIOUBAT 3aIbJDKEHUS MO IMOJ3BaH OAHKOB KPEAWT 3a
000pOTHU CpeACTBa MPH CIIEAHNUTE yCIOBHUS:
a. JloroBopeH pasmep Ha kpeauta — 400 Xui.eBpo.;
b. Jluxeenu ycnoBus — Tpumeceuen Euribor + 10 myHkTa, HO He TO-Maiko oT 12 %;
c. IMagex —26.05.2010 r.;
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d. OOe3neueHue — JIOTOBOPHA WMIIOTEKAa HA COOCTBEH MMOT, MPEICTAaBJIsBAIL YETBBPTU €TaX OT
aJMUHUCTpaTUBHA crpajaa, Hamupaia ce rp. Codus, yn. Kiokornuna Ne 29 cbe 3actpoeHa
o 502 kB.M. B moniza Ha Th UuBectOank AJl.
3abenesicka: Kem 31.12.2010 2. 3a0wnoicenuemo no OAHKo8UsL KpeOum e 3aKpumo, Ho 8ce ouje TUNced Cvalacue
Ha bankama 3a 3a1u4aeane Ha UNomexkama.

11. Ilacuseu no omcpoueHu OaHvUU

31.12.2010 31.12.2009
BGN ‘000 BGN ‘000
OTcpoyeHr JaHbYHU TACUBU 149 133
Bpemenna Tans Bpemenna Tan
pasiuxka pasiuxka
31.12.2010 31.12.2009
BGN ‘000 BGN ‘000
Crpanu (1692) (169) (1748) (175)
[Tpeou.pe3eps 3eMu (123) (12) (123) (12)
Oo0uio nacusu no omcpo4enHu OaHvyu (1815) (181) (1871) (187)
Hauncnenu pa3zxoan 3a HEM3IMON3BaH IJIaTeH 9 1 6 1
TOJIUIIIEH OTITYyCK
Janbunu 3aryou 184 18 442 44
OTnucany B3eMaHUs 81 8 89 9
Oobe31eHKa B3eMaHUsl 46 4
[MpeoOpazyBaHy 3a1bIKEHUS TIOPaIU N3THUAHE 7 1
Ha IaBHOCTEH CPOK
Obuo akmueu no omMcpo4eHu OaHBUU 327 32 542 54
Hemno cando akmueu/nacueu no omcpoyenu (1488) (149) (1329) (133)

oanvuu

Texywo Hauucirenu oanvunu epemennu pasiuxu kom 31.12.2010 (BGN ‘000)

Bpemenna Tawok
paznuka

Crpanu 56 6
[Tpeou.pe3eps 3eMu
Oouio nacugu no omcpodenu OaHvyu 56 6
Hauncnenu pa3xoau 3a HEU3MOJ3BaH IJIaTEH
TOAUIIEH OTITYCK
Janbunu 3aryou (258) (26)
OTnucaHu B3eMaHUs (8) (D)
O0e31eHKa B3eMaHusa 46 4
[MpeoOpa3zyBaHM 3a1bIKEHUS TIOPaIU N3THUAHE 7 1
Ha IaBHOCTEH CPOK
O0ui0 akmueu no omcpoyenu OaHvyu (218) (22)
Hemmno cando akmueu/nacuseu no omcpovenu (157) (16)

oanvuu
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12. 3aovaicenus Kem oocmaguuyu u KiueHmu
31.12.2010 31.12.2009
BGN ‘000 BGN ‘000
3aabKeHNs] KbM JOCTaBUYULIN 124 456
Knnentu o aBancu 154 154
O6mo 278 610

KnueHTn 1o aBaHCH BKJIFOUBAT:

e Apanc or Tepna AJl bwarapus B pazmep Ha 12 Xxwigs.
[TnosauB-CBuneHrpag

“EnekTpudukanys Ha IKene30MbTHA JIMHUS

cberosinuero Ha Kopunopu 4 u 97, @aza I: Kpymoo-ITspBomait;
e Apanc or S.C. CONSIS PROJECT SRL B pa3smep Ha 142 Xui.JB. 1o J0roBop 3a

“EnekTpudukanys Ha IKene30MbTHA JIMHUS

[TnosauB-CBuUneHrpag

Mo JOOroBop 3a IPOCKT

U 1oaoOpsiBaHe

U 1oaoOpsiBaHe

crerostHueto Ha Kopunopu 4 u 97, @aza I1: [TepBomaii-Cunenrpan-Typcko-Tpblika rpaHula.
[TonydeHnTe aBaHCH OT MPEOXOOHU TEPUOAW B pazMep Ha 154 Xuj. JB. HE ca 3aKpUTU TMOPaaH
HETpPUKITIOYBaHE HA OCHOBHUTE JIOTOBOPY KBM JlaTaTra Ha TOMUIIHOTO MpukiatouBane. CyMUTe U NeHHOCTHUTE ca

O6B’Lp3aHI/I C TE€3U MO NPEAOCTABEHN aBaHCH.

Ksm 31.12.2010 r. mopanu HenojydyeHH B MBJEH pa3MEP B3EMaHUS OT KJIMEHTHM MMa MPOCPOUEHU

3aIbJKEHHA B pa3Mep Ha 35 Xul. JiB.

13. /Ilpyzu 3a0va3cenus

3agbKeHUs: KbM MEpCOHasa
JlaHBYHU 3a0bIAKESHUS
Hpyru 3agbiokeHus

Oo6mo

3aov1diceHusa KoM nepcoHand

3ambIDKeHrs KbM TIEpcOoHala

33}1’I>J'I)KGHI/I$[ KbM nepcox-lana MO HECUIIIOJI3BAHU OTHyCKl/l
3abIKEHMs 32 COIMATHU OCUTYPOBKH

O6mo

JlanvyHUu 3a0ba2ceHUsA

JaHbK HEABKUMU UMOTH U TaKca OUTOBH OTMAIbLH
JaHubK BbpXY AOXOANTE HA (U3UYECKH TULA

JJIC 3a BHacsiHe

Janbiu BbpXy pazxonure

O6mo

pyeu 3a0va3icenusn

3anbiKeHUs 3a CbyvacTus
3aabiKeHus 3a TUXBU
HpC,I[HJ'[aTCHI/I aBaHCH — ACTIO3UTH, rapaHTHUpalu JOroBOPH 3a Ha€M

31122010 31.12.2009
BGN 000 BGN ‘000
81 76
52 56
101 141
234 273
31122010 31.12.2009
BGN ‘000 BGN ‘000
68 65
7 5
6 6
81 76
31122010 31.12.2009
BGN ‘000 BGN ‘000
51 54
1 2
52 56
31122010 31.12.2009
BGN 000 BGN ‘000
80 113
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31 nexemBpu 2010 r. cmp .29 om 35
Janbu BbpXy pazxonure
[Tpennarenu aBancu 3a M.01,2010 r. 21 28
O0mo 101 141
Kobm 31.12.2010 r. iMa HEMOTBBPAECHHU 3abKEHUA B pa3Mep Ha 38 XuJl. JB.
14. IIpuxoou
31.12.2010 31.12.2009
BGN ‘000 BGN ‘000
[Tpuxoau ot ycnyru 11 98
Hpyru npuxoau 811 650
O06mo 822 748
Hpyru noxoau (HETO) 26 936
MPUXOAHU 848 1684

[Tpuxoaure ot ycmyru nNpeAcTaBisiBaT MPUXOAH, pealu3upaHul Mpu:
e [lIpoekTupane B pazmep Ha 10 xui.jB.

e VYcuyru ¢ MexaHM3alus U aBTOTPAHCIOPT B pa3Mep Ha 1 XUILJB.;

Jpyru npuxoau NpeacTaBisBaT MPUXOAN, peaTU3UpaHy Mpu:

e OrnaBaHe Ha COOCTBEHM UMOTH MMOJ HaeM Ha (PU3NYECKHU U IOPUIUUECKH JIMLIA B pazMep

Ha 424 Xu1.71B.;
e [Iponax0a Ha JIMA B pa3mep Ha 1 Xul. JIB.;

e [Ipogax0a Ha HATMYHU MaTEepPUAIHU 3aMacy B pa3Mep Ha 95 Xujl.jB.;

JIuxBu u HeycTolKM OT 3a0aBa B pa3Mep Ha 387 XuJ. JB.

[Mpuxonu ot nponaxou Ha JIMA 1 MaTepualiHu 3anacu
BbanancoBa cToifHOCT Ha MPONaeH! aKTUBU

Jpyru noxoau (HeTo)

15. Pa3zxoou 3a mamepuaiu u 6bHUWIHU yCay2u

Pazxonure 3a MaT€puaii BKJIIFOUBAT:

Pazxonu 3a cypoBUHU U MaTepuain
["oprBO U pe3epBHU YACTHU
Marepuanu 3a oduca

HApyrn

Oo61mo

Pa3x0)1me 3a BbHIIHU YCJIYT'U BKJIFOYBAT:

Pa3xonu 3a HaeT TpaHCHOPT
Pa3xonu 3a noaapmKKa U pEMOHT
Pa3xonm 3a KOMyHaJIHU yCIyru

31122010 31.12.2009
BGN ‘000 BGN ‘000
96 1044
(70) (108)
26 936
31122010 31.12.2009
BGN ‘000 BGN ‘000
5 20
7 18
1 5
1 3
14 46
31122010 31.12.2009
BGN ‘000 BGN ‘000
0 292
8 257
57 101
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31 nexemBpu 2010 r. cmp .30 om 35
Pa3xonu 3a naHblLM, TAKCH U 3aCTPAXOBKU 29 39
Pa3zxonu 3a pexnaMHU U KOHCYITAHTCKM YCIYTd M YCIYTM MO TPaKAaHCKU
JI0TOBOPH 27 81
Jpyru BBHILHA yCITyTH 110 52
Pa3xonu 3a nmpoekTupane 7 36
Oomo 238 858

16. Pazxoou 3a nepconan

31.12.2010 31.12.2009
BGN ‘000 BGN ‘000

BB3HarpaxaeHus no TpyA0B JOTOBOP 1 MpApaBHEHN KbM T/ 199 283
8 m.u. gv3Hazpaxicoerus Ha yienogeme Ha CJ[ 52 60
Hauucnenus 3a HeM3MoNI3BaH MIaTeH OTITYCK 7 7
CouualiHy ¥ 3IpaBHU OCUTYPOBKH 28 59
Oo6mo 234 349

17. /Ipyeu pa3zxoou 3a deunocmma

31.12.2010 31.12.2009
BGN ‘000 BGN ‘000

[IpencraBUTeNnHU U COUMAIHU Pa3X0In 4 8
bpax Ha maTepuannu 3anacu u JIMA 43 2
Pa3zxonu 3a KOMaHIMPOBKHU B CTpaHaTa 1 6
Hpyru pazxonu 1 18
OTnucany B3eMaHUs 7 116
Obe31eHka 46

JIuxBu, HEYCTOWKHU OT 3a0aBa 17

Oomo 119 150

18. @unancosu npuxoou

31.12.2010 31.12.2009
BGN ‘000 BGN ‘000

DUHAaHCOBU MPUXOAU 2

Oowmo 2 2
DuHAHCOBUTE MPUXOAM Ca peaM3upaHd MpHU MOoJlydaBaHE Ha JIMXBA 332 BH3CTAHOBEH NEMO3UT OT

JIOCTaBYHK.

19. @unancoesu pazxoou

31.12.2010 31.12.2009
BGN ‘000 BGN ‘000

Pa3xonu 3a nuxBsu 0 82
Hpyru ¢uHaHCOBU pazxoau 1 17
Oowmo 1 929

Pa3xoau 3a JIMXBM MpeNCTaBisBAT HAYMCIEHW W TUIATEHW JIMXBU 10 JOTOBOP 3a OAHKOB KPEIUT C
HuBectbank AJl.

Jpyru ¢uHAHCOBH pa3xonu TpeacTaBisaBar Takca Ha MHBecTOaHK A/l BBEB Bpb3Kka C MpeBalyTHpaHe Ha
0aHKOB KpeIWT OT JIEBOBE B €BPO.
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20. Coenku cve cebp3aHU TuUd

Kbm 31.12.2010 r. npyXecTBOTO HE yMpaKHsBa KOHTPOJ MO JIMHUS Ha mpsiko ydactue (Hax 50%) u
KOCBEHO y4yacTHe 4pe3 APYTU Ipy>KeCTBa B KalUTAIMTE HA JAPYTH IPYKecTBa (IPyNUpaHd MO UKOHOMHYECKH
OTpach).

21. lanvuno obrazane

KbMm 31 nexemBpu 2010 r. He BB3HMKBAT pa3xoau 3a naHblu. Cien npeoOpasyBaHe Ha (PUMHAHCOBHS
pesyntar cbriacHo 3KITO npyxkecTBOTO mpeHacs NaHbuHA 3ary0a A0 MBJIHUS pa3Mep Ha mpeoOpasyBaHUs
MOJIOKUTENIEH (PUHAHCOB pe3yJiTar.

KbMm 31 nexemBpu 2009 r. He BB3HUKBAT pa3xoaM 3a naHblu. Cien npeoOpasyBaHe Ha (pUHAHCOBHS
pesyntar cbriacHo 3KITO npyxecTBOTO mpeHacs NaHbuHA 3ary0a A0 MBJIHUS pa3Mep Ha mpeoOpasyBaHUs
TIOJIOKUTENIeH (PUHAHCOB Pe3yJITar.

22. Ynpaenenue na pucka

22.1. Ynpaeneunue na punancos puck
Cmpyxkmypa Ha punancosume akmueu U nacueu 1o KaTerOpUH :

Kpeoumu u Axkmueu no AKkmueu Ha pasnono- Oo6ugo
63eMAHUA  CHpasedIusa cmoitHocmcenue u 3a npooaxcoa BGN’000
BGN’000  npe3 neuanou u 3azyou BGN’000
31.12.2010 BGN’000
DUHAHCOBU AKTHBH
BzemaHus oT KIUEHTH U TOCTaBUNIIN 119 119
Hpyru Bemanus 10 10
[TapryHM cpencTBa U eKBUBAJICHTH 6 6
Oo6mo 135 135
ITacusu no
Jlpyau punarcosu Obuo

chpageonuea cmoiiHocm

~ nacusu BGN’000 BGN’000
npe3 neuanou u 3azyou

MDUHAHCOBH MACHBH

TBProBCckH U OAPYry 3aAbIIKEHUS 512 512
Oo6mo 512
Kpeoumu u Axkmueu no AKkmueu Ha pasnono- Oo6ugo
63eMAHUA  CHpasedIusa cmoitHocmcenue u 3a npooaxcoa BGN’000
BGN’000  npe3 neuanou u 3azyou BGN’000
31.12.2009 BGN000
PDUHAHCOBU AKTHBH
B3eMaHus oT KJIMEHTH U TOCTaBYNINA 115 115
Hpyru B3emanus 22 22
[MapruHu cpencTBa U eKBUBAICHTH 16 16
060 153 153
Iacusu no Jlpyeu punarcosu Obuo

chpageonuea cmoitHocm

g nacusu BGN’000 BGN’000
npe3 neuanou u 3azyou

MdUHAHCOBH MACHBH
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31 nexemBpu 2010 r. cmp .32 om 35
TBProBCckH M APYTH 3aIbIKEHUS 1629 1629
O6mo 1629 1629

Jpy>kecTBOTO HAMA MPaKTHUKa Aa paboTH C NEPUBATUBHU UHCTPYMEHTH.

B xonma Ha oOuvaiiHarta cu CTOMAaHCKa ACHHOCT OPY>KECTBOTO € M3JIOKEHO Ha pa3iMyHu (PUHAHCOBU
PUCKOBE, Haii-Ba)KHUTE OT KOUTO ca: puCK Ha J'lI/IXBeHO—O6B'bp3aHI/I IMapu4yHu MOTOLH, Ma3dapeH PUCK (BKJ’ll-OLlBalH
BaJIyTeH PUCK, PUCK OT MPOMsSHA Ha CIpaBelnjuBaTa CTOMHOCT U LICHOBU PUCK), KPSAUTEH PUCK W JIMKBUIEH
puck. O01IOTO yrpaBlieHne Ha prcka € POKYCHPaHO BbPXY TPYAHOCTUTE MPHU MPOTrHO3UpaHe Ha (UHAHCOBUTE
na3apu M NOCTMraHe MUHUMM3MpaHe Ha TMOTeHLUMAHUTE OTpULATENHU e(eKTH, KOUTO Morar a ce OTpasAT
BbpXy (UHAHCOBUTE pE3yJNTaTd M CBbCTOSIHME Ha JpPYXKEeCTBOTO. Tekylmo (UHAHCOBUTE PUCKOBE Ce
uaeHTUGULUMpaT, U3MEepBaT U HaOJMOAaBaT C MOMOLITA HAa Pa3IMuHU KOHTPOJIHM MEXaHW3MH, BbBEAEHH, 32 J1a
ce OMnpeAensT afekBaTHU LEHU Ha yCIYTMTe Ha APY>KeCTBOTO M Ha MPUBJIEUEHHUS] OT HEro 3aeMeH KaruTall,
KaKTO U J1a C€ OLEHAT afeKBaTHO Ma3apHUTE 0OCTOATENCTBA HA MPABEHUTE OT HEr0 MHBECTULMH U GopmMuTe Ha
HoAIbpXKaHEe Ha CBOOOTHMTE JIMKBUIHK CPEACTBa, O€3 Ja ce AOoMycka HeompaBaaHa KOHLEHTpAaUus Ha AajeH
pUCK.

VYnpaBiieHMETO Ha pUcKa B APYKECTBOTO C€ OCHLUECTBABA TEKYILO OT OMEPATUBHOTO PHKOBOACTBO Ha
JIPY>KECTBOTO, CbINIACHO MOJIMTUKATA OMpPEeesieHa OT ChBETa Ha AUPEKTOPUTE.

CpBeTa Ha JUPEKTOPUTE € MPUENl OCHOBHUTE MPUHLMIK Ha OOIIOTO yNpaBiieHue Ha (PUHAHCOBUS PUCK
1 3a YIIpaBJICHWE HA OTACITHUTE CHGLIVI(?[)M‘IHVI PUCKOBE, KaTO BAJIyTCH, HEHOBU, JINXBEH, KPEAUTEH 1 JIMKBUICH,
Y 3a pUcKa NpY U3IM0JI3BAHETO HA AEPUBATUBHU U HEAEPUBATUBHU (OCHOBHO) MHCTPYMEHTH.

[To-mony ca omnMcaHM pa3IMYHUTE BUAOBE PUCKOBE, HAa KOMTO € M3JIOKEHO [JpPY’KECTBOTO MpU
OCBIIIECTBsIBAHE Ha THPrOBCKUTE My OMNEpalMy, KaKTO M BB3MPUETHUAT MOAXOH NPU YIMPaBJIEHUETO Ha Te3n
pHCKOBe.

Iazapen puck

a.Banymen puck
JpyecTBOTO He € M3JI0KEHO Ha 3HAYMTENICH BAIYTEH PHUCK, 3alll0TO BCHYKKA HETOBU OIepaludl U
CHENKH ca IEHOMUHUPAaHU B OBITapCKH JieBa U/WIIKA €BpO, a MOCIEAHOTO € ¢ (PUKCUpaH Kypc CHpsAMO JieBa 1o
3aKOH.

o0.1]enosu puck
Jpy»XecTBOTO HE € U3JI0KEHO Ha LIEGHOBU PUCK OT HEraTUBHHU MPOMEHU B LIEHUTE Ha YCIIyTUTe, 00EKT Ha
HEroBUTE OMEepaly, 3all0TO ChIVIACHO JTOTOBOPHUTE OTHOWLICHWs C KIMEHTUTE Te ca OOSKT Ha MepuoauyeH
aHalu3 U 00CHKIaHe 3a MpepasriexiaHe U akTyalu3upaHe ClipsaMo MPOMEHUTE Ha Masapa U JOKOJKOTO Te ca
crie(UIHY 1 3a ONpeneNieH KPbT, NpeodalaBallo CBbp3aHH JINLA, MPU KOUTO UMa YCTAaHOBEHH MTPOLIENYPH 32
MEPUOINYHO aKTyalu3upaHe CIpsiMO MPOMEHHUTE Ha Na3apa.

Kpeoumen puck

OcHOBHUTE ()MHAHCOBU aKTHUBU Ha JAPYKECTBOTO Ca ThbPrOBCKU U APYTH KPaTKOCPOUYHH B3EMaHUSI.

KpenuteH puck € OCHOBHO PHUCKBT, MpHU KOWTO 3aeMOMOyyaTeluTe, KIMEHTUTE U IpyruTe
KOHTPAareHTH Ha JIPY>ECTBOTO HsiMa J1a ObJAT B ChCTOSHUE Ja M3MJIATAT M3LSAJIO0 U B 0OMYalHO MpeaBUICHUTE
CpPOKOBE IBJIKMMUTE OT TAX CYMHU IO ThPrOBCKUTE M KpEAMTHUTE B3eMaHus. [locnenHuTe ca mpencraBeHu B
OanaHca B HETEH pa3Mep, Clie/l PUCNaaHe Ha HAYMCJIEHUTE 00e3LEeHKH M0 CbMHUTENHU U TPYAHOCHOMpaeMu
B3eMaHMsA. TakuBa OOE€3LEHKM ca HalpaBeHW KbIETO M KOraro ca OMJIM Hajule CbOUTHSA, MACHTU(GULMpaIn
3aryou oT HeChOUPAEMOCT CHITIACHO MPEIUIIIEH OIHUT.

JbnarocpouHutre M KpaTKOCPOUHM B3eMaHUs ca (OpMHpPaHW OCHOBHO OT KPEOUTHU U THPrOBCKH
B3eMaHus. B3emMaHusATa ce KOHTPOJIIUPAT OT (PUHAHCOBO-CUETOBOJHUS OTIEN Ha JPYKECTBOTO, KATO Ce CIeBaT
yCTaHOBEHaTa MoJIMTUKA U NMpoLeaypuTe, oT M3MbIHUTENHUTE AUPEKTOpH. ExxemeceuHo ce nmpaBu mperfen Ha
B3€MaHUATa U 33Jb/DKEHUSATA TI0 MaTYpPUTETHHU, KaTO C€ W3BBbPILIBAa paBHEHHE U aHaAW3. TeKyllo ce MpaBu
nperjeq Ha pa3Mepa Ha 00e3NeveHUsITa U ChbOTBETCTBUETO Ha B3EMAHUATA U 33bJDKEHHUATA 3a €BEHTYATHOTO
UM TMIPEeCTPYKTYpUpaHe B ycJoBUATa Ha puHaHcoBara kpuza ot 2009r.

JpyXecTBOTO HiMa 3HAYMTENIHA KOHLEHTPaLKs Ha KPEAUTEH PUCK.
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[TapuyHKTe, BKIFOYUTETHO pa3iliallaTe/THU ONepalu, ca OrpaHu4YeHn 10 OaHKU ¢ 100pa penyTaius 1
JIUKBUTHOCT.

JIuxeuoen puck

JINKBUIHUAT PHUCK C€ M3pas3siBa B HETAaTHBHATA CUTyalUus APYXKECTBOTO Oa HE 6’]),[[8 B CbCTOAHUE Ha
IMOCPECUIHE 6e3yCHOBHO BCHYKH CBOU 3abJIDKCHUA CbIJIAaCHO TEXHUS MaACK.

To mpoBexna KOHCEpBAaTUBHA MOJIUTHKA MO YNpPaBIECHUE HA JTUKBUAHOCTTA, YPE3 KOATO MOCTOSHHO
NOAIbpKA ONTHUMATEH JIMKBUICH 3amac MapuyHU CpeicTBa, NoOpa CrocoOHOCT Ha (MHAHCHpaHe Ha
CTOTMAHCKaTa CH IEMHOCT, BKJIFOUUTETHO Ype3 OCUTYpsBaHE U MOJIbpPXKaHE Ha aleKBaTHU KPEIUTHHU pecypcH
W YJE€CHEHUs, TIOCTOSHHO KOHTPOJIHO HaOJtofcHHe Ha (haKTUUYECKUTE M MPOTHO3HW MapUYHU TMOTOLM IO
MEepPUON Hampeld U NOAAbpXKAHE Ha PABHOBECHE MEXKIY MATYpUTETHUTE rpaHULM Ha aKTUBUTE U MMAaCUBUTE
Ha JPYKeCTBOTO. J[py’KeCTBOTO MOIAbpxka MapUYHU HATMYHOCTH HEOOXOIUMH 3a TEKYIIM pasIUlalaHus B
pamMkuTe Ha npeacrosmus Mecel. OCHOBHUTE U3TOYHULM Ca MPUXOJUTE OT HAEM.

Jluxeen puck

TCKyH.II/ITC 3aAbJOKCHUA Ha OPYXKECTBOTO Ca OCHOBHO IO TBbPTOBCKH WU APYTU 3adbJDKEHUSI KOWUTO HE
HOCAT JIMXBEH PUCK.

besznuxeenu C naasaw nuxeen C pukcupan auxeex

31 nexemBpu 2010 r. UG, %o UG, PO Oo6uo xun.ne.
DuUHAHCOBU aKTUBU 135 135
DuHaHCOBM NMacUBU 512 512

31 sexemppn 2009 1. besnuxeenu C naasaw auxeen C pukcupan auxeen 060 xun.16.

XU1.716. % xu.1e. % Xu.16.
DuHAaHCOBU aKTUBU 153 153
DHUHAHCOBHU MACUBU 1629 1629

PbKOBOACTBOTO Ha OPY>KECTBOTO TEKYLIO Ha6J'll'0ZlaBa M aHalnM3upa HEroBara C€KCIO3ULUA Ha
(bHHaHCOBHTe AKTHUBU U MAaCUBU CIIPSAMO IMPOMEHUTE B JIMXBCHUTE paBHUILA. CI/IMYJ'II/IpaT C€ pa3jiniHu CUCHaprun
Ha ped)nHchnpaHe, INMOAHOBABAHE Ha CHIICCTBYBAIHW MO3UIHNU U aJITCPHATUBHO (bHHchnpaHe.

22.2. ¥Ynpaenenue na kanumanoeus puck

C ympaBieHMeTO Ha KanuTajla JpPY>KeCTBOTO LEeNH Ja Ch3/aBa M MOALbPXKA BB3MOXKHOCTH TO 12
NPOIBIDKU 1a GYHKUIMOHUPA KaTo JECTBAIO NMPEeANpPUIATHE U 1a OCUTYpsiBa ChOTBETHATA BBH3BPHIIAEMOCT Ha
WHBECTHPAHUTE CPENCTBA Ha aKLIMOHEPUTE, CTOMAHCKHM MOJI3M Ha JPYTrUTe 3aMHTEPECOBAHM JIMLIA U YHACTHULH B
HEeroBus OM3HEC, KaKTO M J1a MOAAbprKa ONTUMAaJIHA KaluTajloBa CTPYKTYpa, 3a Ja Ce peayLupar pa3xoauTe 3a
KarnuTana.

HpyxecTBoTo Tekyllo HaOjronaBa OCUTYpeHOCTTa M CTpyKTypaTa Ha Kanurana Ha Oasa
CHOTHOLLUEHHETO Ha 3aJIBbXKHsIIOCT. TOBa ChOTHOIIEHHWE CE€ WM3YMCIIsABA MEXIYy HETHMs IBJIFOB KaluTal KbM
oOuiata cyma Ha Kanurtana. HeTHUAT AbiroB kamnurai ce onpenesns KaTto pa3jivka MeXIy BCUUKU MPUBJIEYEHU
cpencrBa (KpaTKOCPOUYHU W ABJITOCPOYHH) TaKa, KAKTO Ca MOCOYEHU B OTUeTa 3a (PUHAHCOBOTO ChCTOSIHUE U
MapuYHUTE CPENICTBA U MapUyuHU ekBUBaleHTH. OOliara cyma Ha KamnuTana € paBHa Ha COOCTBEHHUs KamuTajl 1
HETHUsI IBJITOB KaruTal.
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B rtabnumara mo-mony ca NMpeAcTaBeHM CHOTHOLICHHUSTA HA 3aUIBKHAJOCT Ha 0asa CTPyKTypaTa Ha
Kanurana:

31.12.2010  31.12.2009
BGN 000 BGN ‘000

OO11[0 IBJITOB KAUTAJ, T.Y.: 661 1762
Hamanen ¢ napuynuTe cpeactsa u napuyHu (6) (16)
€KBHBAJIEHTH

Heren npnros kanuran 655 1746
OO01110 COOCTBEH KauTall 3128 2993
OO01110 KanuTasn 3783 4739
CBOTHOILLIEHNE HA 3a1JTBKHSIOCT 17.31 % 36.84 %

Cnpaeeonugu cmoiHocmu

CnpaBenniBaTa CTOMHOCT Hai-00ILO MpencTaBisiBa cymara, 3a KOSTO €IMH aKTHUB MOXe na Objae
Pa3MEHEH WM €IHO 3ab/KeHHe Aa Oble U3ILIaTeHO NIPU HOPMaJTHU YCJIOBUS Ha CAEKaTa Meay He3aBUCHUMHU,
Kemnaely U MHGopMupaHu KoHTpareHTH. [lonuTrKaTa Ha IPYKECTBOTO € [1a OTIOBECTSABAa BbB (PMHAHCOBUTE CH
OTYETH CIpaBeAJMBaTa CTOWHOCT Ha ()MHAHCOBMTE AaKTUBM W IACHBM, Hail-Bede 3a KOMTO CbLIECTBYBAT
KOTHPOBKM Ha Ma3apHU LEHHU.

CripaBensiBara CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH, ThPryBaH! Ha aKTMBHU Na3apy ce 0a3upa Ha
KOTUPaHU 1IeHW KbM Kpas Ha oTueTHUs nepuoia. KoTupaHute masapHU LIEHU ca TeKyluTe “Oui-ueHun” (ieHa
“kymyBa”).

CripaBensiBara CTOMHOCT Ha (PUHAHCOBUTE MHCTPYMEHTH, KOMTO HE Ce ThpryBaT Ha aKTUBHM Ma3apu
ce onpeaens ype3 OLEHbYHU METOIM, KOUTO ce Oa3upar Ha pasInyHU OLEHBbYHU TEXHUKH W MPENTNOI0KEeHU Ha
PBKOBOJCTBOTO, HalpaBeHU Ha 0a3za masapHUTE YCIOBUS KbM Kpas Ha oT4yeTHUs mnepuon. KoTupaHu mazapHu
LEeHU WU KOTUPOBKH Ha JTUITBPH 32 IOJ0OHM MHCTPYMEHTH Ca W3MO0JI3BaT 3a ABJITOCPOUHH JIBIITOBE.

KoHuenuusara 3a crnpaBenjivBara CTOWHOCT MpeArnoiara peajusupaHe Ha (UHAHCOBM WHCTPYMEHTH
ype3 npopaxba. B moseuero ciiyuan, 0ocoOOEHO MO OTHOLIEHME HAa THPrOBCKUTE B3E€MaHUs M 3abJIXKEHUS,
KpenuTUTE U IENO3UTUTE, APYKECTBOTO OYAKBA Ja pealuzupa Te3un (UHAHCOBM aKTUBU M 4Ype3 TAXHOTO
ISUIOCTHO OOpAaTHO M3IUTAlLllaHE WM PECIl. MoracsiBaHe BbB BPEMETO. 3aToBa Te Ce€ MPEACTAaBAT IO TAXHATa
aMOPTU3MpPyEMa CTOMHOCT.

Cpi10 Taka rojsMara 4acT OT (PUHAHCOBMTE aKTMBM M MACHBU Ca WM KPaTKOCPOYHHU IO CBOSTa
CBIIHOCT (THPrOBCKM B3eMaHMs M 3aIbJDKEHMs, KpaTKOCpPOYHM 3aeMH), WM ca OTpa3eHu B OTyeTa 3a
()MHAHCOBOTO CBCTOSIHME MO Ma3apHa CTOMHOCT (MpenocTaBeHW OAaHKOBU NEMO3UTH, WHBECTHLMU B LEHHHU
KHWKa) U TTOpaJiv TOBA TAXHATA CIIPaBEAIMBa CTOWHOCT € MPUOJIN3UTETHO paBHa Ha OanmaHcoBaTa UM CTOMHOCT.
H3kitoueHe oT ToBa MPaBMIIO Ca MOBEYETO MHBECTULIMMTE B ABIIEPHU M aCOUMHUpaHU (M B APYTH IPYKeECTBa),
3a KOWTO HsiMa Ma3ap U OOEKTHBHM YCJIOBHS 3a OMNpeNeNsiHe M0 JOCTOBEPEH HAauMH Ha TSAXHATa CIpaBelivBa
CTOMHOCT, MOPaaM KOETO Te ca MPeICTaBEeH! M0 LieHa Ha MpuaoOHuBaHe (Ce0ECTOMHOCT).

JIOKOJIKOTO BCe OIle He ChILECTBYBA JOCTAThYHO Ma3apeH OMMT, CTAOMIHOCT U JIMKBUIHOCT 32 MOKYTKH
U npopaxOu Ha HAKOM (PUHAHCOBM AaKTUBHU W MACHBH, 3a TAX HsAMa AOCTATbYHO M HAOEXKIHU KOTHPOBKHU Ha
na3apHd LEHU. PBHKOBOJACTBOTO Ha JPYXKECTBOTO CYMTA, 4Ye TpPU ChILIECTBYBAIUTE OOCTOSTENCTBA
Npe/ICTaBeHUTe B OTYeTa 32 (PMHAHCOBOTO CHCTOSTHME OLICHKU Ha (PMHAHCOBUTE aKTHBU U MACHBU Ca BH3MOXKHO
Hali-HaJIeKIHU, aJIeKBaTHU 1 JOCTOBEPHU 3a LeNUTe Ha (hrHAaHCOBATa OTYETHOCT.

23. Ycno6HU 3a0v1ICeHUA U AH2ANCUMEHMU

[MpenocraBenu obe3nevenrs Ha oO1ma croitHocT 960 Xum.JB.:

e JloroBopHa MNOTEKa Ha YETBBPTHU €TaX OT AAMUHUCTpPATUBHA Crpajga, Hamupaiia ce B TIp.
Codus, ya. Knokornuna Ne 29 B nonza Ha MuBectOaHk A/l BbB Bpb3Kka ¢ IOroBop 3a OaHKOB



Tpancempoii Asmomamura u Monmaxcu AJq
Nogpmien GRHARCOB 0T9ET 38 NEPHO/Ia, MPHEINYBAM Ha
31 mexemupun 2010 1. e 35 e 35

spent. Kus 31.12.2010 r, Gankosns KPeIHT € NOIAce HILANT0, HO BCE OIS THNCEA CLITACHE
o (AHKATA 38 OCRODOKIABAHE HA WMOTA OT TEMECTH.

24, Jacmpircosxu

Hau [pangHH ca BOHHEH SATRT#HTENHH IacTPaXoBEEH Ha HINONIBAHHTE NPEROEHE CPENCTER B JpYHRECTROTO.

25, Cuilismus Ced KPas Ha oS nepiod

Crnen navars ma OanaHca HE CA FhIHMKHAAH ChOMTHR [0 OTHOINCHHE HA oOeRTHTE, TPEICTARCHI I
FOAHIHHA (JHHAHCOB OTHET, KOMTO 8 WIHCKBAT KOPEKIHH HIH OTAEIHO onosectarane kew 31122010 r.,
OQCREH ONOBCCTCHUTE B OTHOTA,

26. Apyzu onosecrasai iy

B CLOTRETCTRHE ¢ NOoANHcanna gorosop ke COTT “Askyp TJM” OO/[ sritarpasIeHHcTo & B paisep Ha
$378.53 na. Ges JJIC.

HacTosmus (unancor or4eT Ha “TpapecTpoit ABTOMATHED H Mowrasmn™ AJl e opoGper or CrBeTd Ha
= QWATI 22,
THpeRTOPETE Ha apymecTeoTo Ha 14022050 L
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Hpurosceitie No 11 xwn v 32, aq, 1,om. 4, wr 35, an. S w1 an 1,m 4
{Hoeo - JIB, 6p. 101 ot 2006 r., & cuna ot 01.01.2007 .)

Huopmanms oTHOCHD MY OIHYHOTO IPYHCCTRO

1. Cmpysmypa Ha Kanumaia nd QpyNeeCmeomis, SKTOYHMETND HENIHIE REutcd, Koo
He ca donyorami do mLpOSNA na pezyaupan nazap ¢ Penybauka Buwizapus win dpyaa dsprcasa
wienKe, ¢ NOCOUGANE N PALTHMHIINE KGO8 ARENN, NPASAMa i IA0BINCCHUAMS, CELPIANN C 8CERN
Ot KTACOGEME QIIHNE, i SACHIma om o0uEA KENRMET, KORMO CBOMAEIREd BCERH OHETEH K.

Kan 31 gexemppr 2010 r. wanHTaisT Ha APYKCCTROTO € pasmpencied B 34 513 Gpod OOHKHOBREHMH
e HATHYHH TIOMMEHHH SXKIHE © [PABO HA TG C HOMHHATHA cTofnoCT | nes. Berka aKiid Ha APY#HeCTBOTO 1383
npaso wa | raac B OOGuoTo chfpanue WA AKUWOHEPHTE, NPABO HA JIMBHICHT, HA NHREHAZLHOHER A,
NPONOPIHOHATHD HA HOMHHANHATA CTOHHOCT HA AKLHATA. Boyukl AKUHMH HA ApYHECTEOTO Ce ThPryBAT HA
Bwarapesa osnora bopea.

2. Ocpanunentd GbpXy HPEXawpianento Wa WeHHHME KHUNCE, Kamo OEAHESEHIR 3T
APHMENCASAHEMD N WEHNH  KHUMNCa Wil HeoOXOMLMACH oM ROAySasane Ha  ododpelue  om

dpyacecmaome Wik opye aKquanep.

TIpexEEpAAHETO HA AKIHATE C& HIFLPINEA M0 IPEIBHASHAR OT JAK0HA peq. Ha PLEOBOICTEOTO HE €
WIBCCTHO [ WM@ OTPAHHYEHHE BhpXy NPUTEKIHHETO HA AKUHH HIH HeoDXOQHMOCT OF MOMyHaBaHe Ha
onoGpenie ot “TpanceTpoR arTOMATHES # MonTasn” AJ] win apyr axusosep. Hama faHHe, NOCTRIHIN B
Jlpy#ecTROTO, KOHTO 44 JABAT OCHOBAHKHE AA C8 CYHTA, Y& CHISCTRYBA KAKBOTO H 13 & OrpatHieHHe FRpXY
APEXEEPARHETO HE SRITHTE.

K 31.12.2010 r, alupoHepsTe ca 6 JOPUAHYECKH THIA, NpHTexanaum 7623 Gpos akumH, B T.4.
Gpoit aKIHH NPHTERARIHH OT YYIKNCCTPAHHH FOPHAMMCCKH JIHUA — 6178 Gpoa u 312 duzuueckn mhua
npureskasan 46890 Gpos akupuu. OO0 MPOUCHT HA Y #IECTPAHHOTD YHACTHE = 11.33 %,

3. Hugopsayua OMHOCHE RPRKOMO N HERPAKOMO MPUMENCASAHE WA 5 na cmo wiu

nogeue oM APAREMA Ha 2TAC @ OOWOMO ChOPUNUE MO OPYNCCCTGOMIO, SITNNMNMETHO dann 1a
AKUUOHEPIINE, PAIMEPA HA DRTOC0MO WM VHACHIUE W HANUND, IO KoUing o8 NPUmeNcasan aRuiume,

PasnpeeieHise HE AEIHOHEDHHT KATHTAN

i Manoro % Epoii Hommnanna

e VUACTHE AKIHA croiEocT (Xna.Jm.)

Kopunop ALl bepho 11.33% 6178 6178

Cona Bupbanosa 24.12% 13149 13.149

Mapwena XpHcToRS 49.02% 26722 26.722

FOpHIHIecks LA ¢ YUacTHE 000 3 % 2.64% 1440 1.440

(DHIHYECKM JTHIE © yHacTHE noa 3% 12,895 7024 7024

100% 54513 54.513

Kia 31 nekestmpst 2010 r, “TpanceTpoid asTomaTika W MoHTRAM" AJl He IpHTERIRA COBCTREHH AKIHA,
4. [anmn 10 ARUEOHEPUME CbC CREWHLTHE KONMPOTNE NPAsa U ORUCAHUE N METH NPaad.
CrroacHo YeTaea Ha JpyKecTBOTO HAMA aKUHOHEPH B CHSUHATHH KOHTPOTHEN TPaBs.
5. Cucmesiama 3a KORMpon AR yRPANCHASANE Nd RPAsomMo Wd 21ac § CTYHAume, Kocams

CAPNCHMETH HE OPYNCECMBOMe ¢4 W NE208U AKUHOHEPU U KOZIMO KONMPOTHIT HE € YAPaNCHASE
HERDCPEOCIMBEND O MAX.
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Flaha CHCLHANHA CHCTEMA 33 KOHTPOI MPH YNPHKHARAHE HA TIPABOTO HA [NAC I CAYHANTE, KOFATO
COYRHTENH Ha NPy S C TROTD Ci W HETORW RKITHOHERH W KOFETO KOHTPOTET HE ce YT HEBA HRE TR e G TR
T TAX

6, Qpanuyenus HPXY MPABENT NG JMIC, KAMO OSPUANENENIR FLPXY RPAtama na 2nac Ha
aKIIONEPHME ¢ oRpedeten RPOWERm Wil Gpoil 21ecoge, KPaen cpoK 38 YRPANCHAGEHE Hd RPpasamtd Ha
JMac WIN CHCHEME, APH KOUmo chC ChIPYORUNECHISo HE OPYICECHIBOMO ruHANCORUmME RN,
CEBPIANN ¢ AKIMUURE, C0 OMOSTENI O APHMENCOSANEME N ARUHTTINE.

Hama TaKuea orpaHHYeHAA.

7. CropayMenun Mepwcdy aRyRONEPUmE, KOUmD Ca WISECH QPP HCECTBDIIG 1 KW
Mazam O dosedam 00 0ZPAHEYEHIR 6 APEXCLPIRHERD Ha QRN LT npasemo e Zac.

He ca @ipecTHH CHOPATyMEHMA MERIY AKIMOHEPH, KOHTO MOMAT Ja AQBEAT 00 OTpAHEYEHHI B
MPEXELPITHETO HA AKIIHH HTH EPABOTO HA rNa

8, Pamopedfume omHOCHO HOINTHAEIHEMO o ocepboNcoasanemo NG YIeHOgeme N
PAPAGUIMETRUME OP2ART HA OPYHCECMBOME it OMHOCHD WISLPIISAHEMG 11 HIMERENNA B NTWINENIN
€ yomasd,

Crraacno Yerana na apysectioro Ofmoro chOpaHHe Ha AKUHOHEPHTE waliupa 1 oceobomraaRa
yneHoBeTe HA CHLBECTA HA AMPEKTOPHTE H ONPEOSIAA BEIHATDAMEHHATA WM. PEllEHHCTO Ha Ofwmoroe
cuipanue ce npHeMa ¢ ODHKHORCHD MHOIHHCTED,

Cernacko Yerasa Ha apysectsoto OGWoTo chipaHde HA AKUMOHEPHTS H3MEHAR M A0TTHINL
YeTana Ha OPYRECTBOTO.

9, [MpasoMou{iama HAG YAPASHMEINUME OPIONE HA  OPYHCECRGOMD, ®RIGNHMETRD
Hpagomo da 83EMa PERIEHIR 3a wrdasane i oOpantito HIKYRyeane Na aKig na APy NCECTIREME.

Hama creqManian orpaHHNeHHa NPy YIPLKHABAHE HA NPABOMOLIAATA HA YnpasHTENHHTE OPraHH
HA JAPYKECTBOTO WiFLH HOPMATHBHO OTPEACNcHHTE TaKHEA. Jpy#ecTBOTO HE € B3INMAI0 PEIICHHA 3a
OBPATHO HIKYTTYBAHE HA AKLAH H YITPABHTETHHTE OPTatH He &3 VITRIHOMOIABAHY 28 ToBa o1 OCA.

[0, Chigecmeent H02080pU K GPYICECMBONGD, KOWmo nopascoam dedcmeie, WAMENAMm ce
Wil Ce MPEKpAMAGAM NOPadd MPAMARG & KONMPoId WG OPYNCECIMGOMO NPU OCBIMECIMERAENE 1A
JAOBINCHMEIHe  HTBPIoe0 HPediazane, W ROCTEONMNME OM MAX, OC6EH & CAVHANME ROZAMD
PUTKpUEAREntD N AN MHQopMaRuR Mowe da MpHNUNE CEPUROIRE Eped Ha  dpyNCECEomo;
HIKTMNENUEno 1o APeOXodnome wipedelie He C¢ NPUAGzd & COPNaume, KoJamoe DPYNCECHEOmD ¢
ATBNCHO O PAIKPUE WHOPMAMATL 0O CUTANNT R JAKMH,

Hama crmobeHl TAKHES JOTOBOPH.

11. CropasyMenua Mexcoy Opyacecmeomo W yRpasumeiname My opeani wn
CAYNCHMETN A WINAGIANE A OPeTemenie npi HARYCKAHE 0TI yRaIRENHE fiEs APaRHG (CHOREH e
WK mpd RpeKpamAaeane wa mpYOENME APGEOOMHOMEHER NG RpUHHE, CERPIANN © AThpRad
npedigiane.

Hama 10/ANMCAHRH TAKHBA CIOpasyMenns. - oAl iy
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OTYHET
T aeinocrTa v CbBera Ha THPERTOPHTE,
minhanaeam gyakmunTe Ha (VIHTEN KOMHTET

npes 2010 roanna

HacTosinesT oT4eT ¢ H3roTeeH Ha ocHorande widl 1 ot 3aKoHa 3a HEe3aBHCHMHE Ei'IHH-'IH'I:l.'.I]!
out. Jlefimoctra Ha OJHTHHE KOMHTET Npe3 MITCEAATa IoddHa O£ HACOYeHA KhM
noBHIaRane ePEKTHRHOCTTa Ha npoiecHTe no GUHAHCOBOTS OTUHTAHE, HA CHCTEMHTE 34
ALTPEINEH KOHTPOM | 332 VIPARICHAS HA PHCKOBETE B IPYHECTROTO.

Mapspiin ce nperinel Ha HCIABMCHMOCTTA Ha PerHCTPHPaHHd OOHTOR B CHOTECTCTRHE
HAMCKBAHHATA Ha 3akoHa H ETHyHHE Kodeke Ha npofecHoHHITe  CHeTOROIATETH.
(VIHTHHAT KOMHTCT KOHCTATHpA, Y& PErHCTPHPAHHA ONHTOR OTIORAPA HA KPHTEPHHTE 34
HEIBHCHMOCT OT OANTHPAHOTO  JIpy#ecTBo. be XOHCTATHpAHO CBIND, Y& HEIABHCHMHAT
OIHTOP HEME AR 30T THEHHETD CH ma nyaIHEYED HA CROATA HHTEPHET CTPAHHLIA JOKNAL 34
HPOSPAYHOCT, KOHTO BEIOYME HIHCKYEMA OT 3ak0Ha WHQOpMaims.

JloroBopLT 18 HIBLPIWIBAHE HA HEIARNCHM (HHAHCOE oauT B¢ CRAKDYEH Chiel ONo0pABAHE OT
CIIHTHHE KOMMTET,

Unepopere  ua (IMTHHEAE  EOMHTET OPORSIOXA  PEAHIA EOHCYITATHRHH  CPENIH  ©
pYHEUMOHAIHY  CTIEIHATHCTH 0T ApyWecTBOTO. (VIHTHHAT KOMHTET KOHCTaTHpa, 4e
OpoecnTe e thr—]ﬂH-EL‘lLiﬂ- OTYHTAHES B JIPY#EECTROTO  [NPCACTABAT JIOCTOREPHD H o ©
HenhxoauMata obxraTHOCT (pHHARCOBATA HHEOPMAITHA.

Nposenoxa ce BCHYEN TUTAHUPAHH 2ace1anid Ha OIATHHA KOMUTET. PerdcTpHPaiHAT GIRTOP
JOKNAMRE MO OCHOBHMTE BBOPOCH, CELPIEHH C WINBAHEHHETO HA odMTa. be npHera
HHpOpManMa 3 NPe/IOCTARAHHTE OT OOWTOPA APYTH VCAVIH HIBBH OJIHTH. CHIHTHHAT
KOMMTET KOHCTATHPE, Y€ PETHCTPHPAHHAT OAWTOD HE ¢ NPeNOoCcTAREN APYrA YCT¥TH HIRLH
CHIHMEHHA JIOFOBOP 1 OJInT.

OmETHEAT KOMMTET OOAr0TBH W Hanpaes npeinowenne 1o OGmoTo ceipanne 3a w3dop Ha
FEHIIEH OJIUTOR OPet HACTOAUATA KaNeHIapHd roaHHa.

(OTUeTHT ¢ NPHET HA JACeNANHe Ha OHTHHA KoMUTeT, nposeteno va 28.03.2011 1.

| lapane CT&H HOBR — e Ha CIHTHEH KOMHETET



H'bJIHOMOIIHO - OBPA3EIL

B cayuaii Ha akHHOHeP IOPUANYECKO JIHIIE

JIOMYTNOIMUCAHUSAT, «..ovveveeeieennnneennnnnss JETH o, , IpUTEkKaBALLl TOKYMEHT 3a

CaMOIMYHOCT. No ..., , I3JaZICH HA .................... ] R , cagpec: rp.

TPUTEIKABALL ...veevveeenerenenen. Looeeeieeeieeceiens / 6post TOUMEHHHU, OE3HAIMYHU aKLIMK C TIPaBO Ha
rjiac ot KanuTana Ha ,, 'pancerpoii AM” AJl - rpCodusi., Ha ocHOoBaHue 4il. 226 oT T3 BbB

Bpb3Ka ¢ uil. 116, an. 1 oT 3akoHa 3a myOIMYHO NpeasiaraHe Ha [IEHHW KHUXa

nJin

B cayuaii Ha akuuoHep ¢pu3NYecKo June

JIOMYTNOIMUCAHUSAT, ...vvvnveevnnneennineennnnnss JETH o, , IpUTEKaBalll TOKYMEHT 3a
CaMOJIMYHOCT. Ne .......ccccverennnnen. , U3JAJICH HA .......oveeeene. T. OT covrreeeeeireeeenns , C azipec: rp.
............... , V1. weeeee.No L, €T, @T........., B KAUECTBOTO CH aKI[MOHEP HA
......................... , IPUTEHKABALLL ......vvveeevveerveens foveerereessneeennne.n./ OPOSI TOUMEHHU,

Oe3HaNIMYHM aKIMM C IPaBO Ha rjiac OT KanuTana Ha ,,Tpanccrpoit AM” A/l - rpCo¢mus, Ha
ocHoBaHMe 4. 226 oT T3 BbB Bpb3Ka ¢ wi. 116, ajn. 1 oT 3akoHa 3a myOJIMYHO MpearaHe Ha

LHCHHHU KHHXKa

YIIbJIHOMOIIMABAM
B cay4aii Ha MbJIHOMOIIHUK (U3HYECKO JHIe
........................... CETH oo, K Ne e, I30AAeHA OT MBP
............ HA cevvceeeveeencieeeneeeTey € @JIPEC . eueeiiienieeneny Yeviiiiienieenneane, Noooo €T,
......... ;11 USRI
Hnu
B cayyaii Ha IbJHOMOIIHUK KOPUINMYECKO JIMIE
........................ , CbC CEHAIMIIE W aJ[peC Ha YMOPABICHUE ....eeevvreenneennnennnnnn,
A1 SO Ne., €T....... , EUK ... R MPEACTABISIBAHO oT
.............................. , EI'H ....................., IpUTeXaBaill JOKYMEHT 3a CaMOJUYHOCT. Ne
....................... , MBHAACH HA ..ocoeeeevceeeseee T OT eeeeviieecieeeneey, © QAPEC: TP. ceveeeeerneeesy YOI
.......... Ne ..., €T......uees, QM. B KAYECTBOTO MY HA covvveeeevieeseveeeereennnneennnens

Jla M€ MpeJCTaB/isiBa Ha PEAOBHOTO 3acenaHue Ha OO0 chOpaHWe Ha aKIMOHEPUTE Ha
»Tpancerpoii AM” AJl - rp.Codus, Ha 27.01.2012 r. B 16.00 yaca B rp. Codus, yn. KnokotHuia
Ne 29, er. 3, a npu nurnca Ha KBOpYM Ha mbpBaTa oOsiBeHa nata 3a OCA, Ha 10.02.2012 r. B 16.00
yaca Ha CBUIOTO MSCTO W TpUM CbIMS JHEBEH ped M Ja TjJacyBa C  ............



P ) Opost akuuM OT KaluTajda Ha  JAPY>KECTBOTO MO
BBIIPOCUTE OT AHEBHHSA PEA ChIVIACHO YKa3aHHs I110-40J1y HaYWH, 4 UMCHHO!

1. Ilpuemane Ha roauiieH aokjaj Ha ChBeTa Ha AMPEKTOPUTE 3a JEHHOCTTa Ha JAPYKECTBOTO Mpe3
2010 r.;

Ilpeodnoocenue 3a pewenue: OCA mnpuema [omgumnus poknang Ha CJI 3a aeliHOCTTa Ha
npyxkectBoTo npe3 2010 1.;

Hauwnn Ha riacyBaHe:

3a, npoTHB, N0 CBOSI MpPeENEeHKA, Bb3IbPKAJ ce

2. [lpyeMaHe Ha rO/MILHUS JOKJIaJ 3a AeHOCTTa Ha J{upekTopa 3a Bpb3KU ¢ MHBECTUTOPUTE Mpe3
2010 r.;

IIpeonoorcernue 3a peurenue: OCA npuema npeacraBenust Jloknan 3a aeriHoctta Ha J{upekropa 3a
BPB3KH C MHBECTUTOPHUTE;

Haunn Ha riacyBaHe:

3a, npoTuB, N0 €cBOS NMpeleHKA, Bb3Ibp:KaJ ce

3. OGcbiKaaHe Ha OIMTOPCKHUS AOKIa] U 0100psBaHe Ha oJuTHpaHus ["oiniieH GrUHAHCOB OTYET Ha
HpyxectBoto 3a 2010 rox.;

Ipeonoacenue 3a pewenue: OCA mnpuema oauTupanus [oauineH QUHAHCOB OTYET Ha
HpyxectBoto 3a 2010 roa.;

Haunn Ha riacyBaHe:

3a, npoTHB, 0 CBOSA MPELEHKA, Bb3bPKaJ ce

4. [lpuemaHe Ha pelieHUe 3a 0CBOOOXKaBaHe OT OTTOBOPHOCT ujieHoBeTe Ha CJ[ 3a meliHoCTTa UM
npe3 2010 rog. ;

IIpeonoorcenue 3a pewenue: OCA ocBoO0XaaBa OT OTTOBOPHOCT wieHoBeTe Ha CJI 3a geitHocTTa
um nipe3 2010 roga.;

Hauwnn Ha riacyBaHe:

3a, npoTHuB, N0 CBOS NMpPeEIEeHKA, BL3IbPKAJ ce

5. W36op Ha peructpupan ogutop Ha JlpyxectBoro 3a 2011 roa. u onpenensiHe
Bb3HArPAKAECHUETO MY .;

Ipeonooicenue 3a pewenue: 5.1.0CA uzbupa peructpupaH OAUTOP 3a MPOBEPKA M 3aBepKa Ha
lNoguinus gunancor otuet Ha JlpyxkectBoTo 3a 2011 rox., Jlanuen PaxHeB onuTop B KaHTOpa
COIT ,,Axyp TIM” OO]I — per. Ne 0577 cbriaacHo MpeAsioxKEHUETO HA ONUTHAS KOMUTET.

Haunn Ha riacyBaHe:

3a, npoTuB, N0 CBOS NMpeleHKA, Bb3Ibp:KaJ ce

5.2. Onpenenst My Bu3Harpaxaenue ao 5500 nesa 6e3 JIJIC .
Haunn Ha riacyBaHe:
3a, npoTHB, O CBOSI MPeNleHKA, BB3AbP:KaJ ce

6. [lpuemane Ha roauuIHUS JOKIa 3a AelHOoCTTa Ha OnuTHUA KomuTeT npe3 2010 r.;
IIpeonoocenue 3a pewenue: OCA mpuema mnpeactaBeHus [loxkman 3a neliHoctrta Ha OaUTHUS
KOMMWTET;

Hauwnn Ha riacyBaHe:

3a, npoTHB, N0 CBOSI MpPeleHKA, Bb3IbPKAJ ce

7. B3emane Ha perieHue 3a pa3npejeseHue Ha nedandata 3a 2010 r.

Ipeonoaicenue 3a pewenue: OCA npuema nevandara ot 2010 roa. na He ce pasnpeaens. [IbiaHus
pa3mep Ha nevanbara 3a 2010 r. ga ce 3anenu 3a @oH «J{OMBAHUTENHU pe3epBU».

Haunn Ha riacyBaHe:

3a, npoTuB, N0 cBOS NMpeleHKA, Bb3Ibp:KaJ ce




8. Bsemane pemenue cpeactBata ot ®oHja «PesepBeH» na ce uW3MNON3BaT 3a IMOKPUBAaHE Ha
HCTIOKPHUTHU 3ary61/1 OT MHUHAJIU TOAUHU.

Ipeonoocenue 3a pewenue: OCA npuema/He npuema cpenactara oT PoHna «PesepBeH» na ce
M3M0JI3BAT 3a MOKPUBAHE HAa HEMOKPUTH 3aryOu OT MUHAJIM FOJIMHMU.

Hauwnn Ha riacyBaHe:

3a, npoTHB, N0 CBOSI MpPeNeHKA, Bb3IbPKAJ ce

[IbTHOMOIIHUKBT € JUTbKEH Ja IJlacyBa IO TOpernocoueHus HauuH. B ciydyaute Ha
MHCTPYKLIMM 3a TJlacyBaHe ,,lTIPOTUB”, ,,I0 CBOS MPELEeHKA” U ,,Bb3AbpKajl ce”’ MbJIHOMOIIHUKBT
HIMa TMpaBO Ja MpaBU JOMBJIHUTETHU MPEIJIOKEHUS IO TOYKUTE OT JHEBHUS pell MO CBOA
npelieHKa. YbIHOMOIIABAHETO HE 0OXBallla BLIPOCH, KOUTO Ca BKJIIOYEHW B JAHEBHUS pell MpH
ycioBusiTa Ha 4. 231, an.1 ot T3 u He ca choO1IeHN U 00SBEHU U chriacHo wi. 223 u ui. 223a ot
T3. B caywaute no un. 231, an.l ot T3 mbJIHOMOUTHUKBT HSIMa MPaBO HA COOCTBEHA MpeleHKa
Jlajy [a rilacyBa M Mo KakbB Ha4MH. B cimydante no un. 223a ot T3 MbJIHOMOIIHUKBT HAMA MPaBO
Ha coOCTBeHa MpeleHKa Jaliu /1a IJ1acyBa U M0 KakbB HA4KMH, KAKTO U Jia HE IPaBU MPEAOKEHUS 3a
pelleHus Mo JOMbIHUTEIHO BKIIOYEHUTE BLIIPOCH B IHEBHUS Pe/l.

CwriacHo uin. 116, an. 4 or 3IITLK npeynbaHoMoliaBaneTo ¢ U30pOEHUTE MO-TOpe npasa
€ HUII[0XKHO.

YINBJIHOMOINUTEJL: ...

3abeexkn:

1. 3a BcekM OT BBIIPOCUTE OT AHEBHUS pejl TpSAOBa Aa ce MOCOYM CaMO €IMH OT U30POCHUTE HAUMHU
Ha rjlacyBaHe: 3a, IpOTHUB, 1O CBOS MPELICHKA WUJIH BB3IbpKa Ce.

2. AKIMOHEPHT — YI'BJIHOMOIIUTE CAEABA U3PUYHO Jla MOCOYM €/1Ha OT aJITEpHATUBHO Ja/IEHUTE
BB3MOXKHOCTH B 3aKJIIOUMTENHUA naparpad Ha [TbaHOMOIIHOTO.

3.Unen Ha CbBeTa Ha IMPEKTOPUTE HA JPYKECTBOTO MOXKE J1a MpeACTaBIIsIBa aKIIMOHEP B OOIIIOTO
chOpaHue Ha aKIIMOHEPUTE CaMo B CJIyYauTe, KOraTo aKIMOHEPHT U3PUYHO € MOCOUN B
BJIHOMOIIIHOTO HauMHa Ha IJIacyBaHe M0 BCEKU OT BBIIPOCUTE OT THEBHUS pe/l.




THproBeku perucTobp

Hawano

3a areHuusTa

CnpaBku

EneKkTpoHHM ycnyrun
HopmaTtusHa ypeaba
JlokyMeHTn

Buaeo ypouu

HosuHun

Bpb3kn

CurHanu n npeanoxeHuns

TecToBO noanuceaHe

https://public.brra.bg/CheckUps/Verifications/ActiveCondition.ra?guid=2a54172daf1c4730b441402...

TbpceHe Ha TbProBew UMK KIMOH Ha YyXaecTpaHeH Tbproeew,

76C4Q

BbBeseTe nokasaHus koa:

EMK:’831553170
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"TPAHCCTPOW-ABTOMATUKA U MOHTAXW" Al

06wy ctatyc  OBsiBEHU akToBe  AKTyarneH yupeauTteneH akt  [locue

1001. Onucaxve Ha
ob6aBeHns akT

1001. Onucaxve Ha
ob6sBeHns akT

O6sBeHun akToBe

FoavweH dpuHaHcoB oTueT

2007r.

[HokymeHT

[arta Ha obsiBsiBaHe: 11.11.2008 r. 12:19:25
FoavweH duHaHcoB oTYeT

FoauHa: 2008r.

[HokymeHT

[ata Ha o6sesiBaHe: 05.10.2009 r. 10:32:54
FoavweH dpuHaHcoB oTueT

loanweH duHarcos otyeT 2009 r. - OauTopCKN
Aoknaa

[HokymeHT

[ata Ha oGsesiBaHe: 27.7.2011 r. 14:56:21
FoavweH dpuHaHcoB oTyeT

FoauHa: 2009r.

[LokymeHT

[Narta Ha obsiBsiBaHe: 27.7.2011 r. 14:56:21
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IMokaHa 3a cBMKBaHE Ha 060 CbbpaHue Ha
aKLMoHepuTe

Mokana 3a 31.10.2008r.

[LokymeHT

[Narta Ha obsiBsiBaHe: 27.8.2008 r. 16:36:00
IMokaHa 3a cBMKBaHe Ha 060 CbbpaHue Ha
aKuMoHepuTe

[Hata: 25.09.2009r.

[LokymeHT

[Nata Ha obsiBsiBaHe: 24.8.2009 r. 11:36:28
MokaHa 3a cBuKBaHe Ha 0610 CbbpaHue Ha
aKLMoHepuTe

[Aata: 03.12.2010r.

[LokymeHT

[arta Ha obsiBsiBaHe: 02.11.2010 r. 12:59:16
MokaHa 3a cBuKBaHe Ha 0610 CbbpaHue Ha
aKLMoHepuTe

[fata: 27.01.2012r.

[HokymeHT

[Narta Ha obsiBsiBaHe: 19.12.2011 r. 14:04:16
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