Oo6paser 3a npencrasisiBane Ha pusuuecko june / Sample form for representation of a natural person

NBJHOMOIHO
3a MpeJcTaBJIsIBaHe HA AKIHOHEP B 06LI0TO
chr0paHue Ha aKIMOHepuTe Ha ,Manapa FOpbn®

ALl
[MOAMUCAHUSAT ................. [ume, npesume, pamunus)
JOKYMEHT 3a CAMOJIMIHOCT No. ................. , U3]I. Ha
................. 5 OT cevveveieeennne > AIIPEC wonvrreernenns

B KauecTBOTO MH Ha akIMOHEp, IpHUTEeKaBall ...
(....)mymux m mmdpu  Opost OGe3HATMYHH aKIUH C
NpaBo Ha IJiac, ¢ HOMHUHAIHA CTOMHOCT 1 (eamH)ies
BCAKa eIHa OT Kamutaja Ha ,Manmapa FOpen” AJL
(mapmuano  mo-momy . JlpyxkectBoto”), EUK
200341288, cbc cemamuiie W anpec Ha yIpaBIICHHE:
oyn. ,,Kusz Bopuc I“ Ne 82, er. 2, am. 3, paifon
,Onecoc®, rp. Bapna 9002, Ha ocHOBanue wi. 226 oT
Toprosckus 3axoH (T3) BeB Bpb3ka ¢ ui. 115r u 4.
116 ot 3axoHa 3a MyONIUYHOTO MpeIaraHe Ha LEHHU
kHmxka (3IITLK),

YIIBJIHOMOIIIABAM

Ja me npencrasisBa Ha penoBHoTo O6I0 chOpaHue
Ha akiuoHepuTe Ha ,,Manapa Opsn” AJl (,,O6moro
chOpaHue Ha akKIMOHEPHUTE ), KOETO Ie ce MPOBEIe
Ha 30.06.2017 r. or 9.30 wuaca, Ha amgpeca Ha
yrpaBieHue Ha J[pyKecTBOTO, U Ja IiiacyBa C
6p0$[ OT MPUTCKABAHUTEC OT MCH aKI[UU IO BBIIPOCUTE
OT THEBHUA PEJ] ChITIACHO YKa3aHUA I10-J10J1y Ha4WH,
a IMEHHO:

1. Ipuemane na coduwnusn ooxknad Ha Cveema Ha
oupekmopume 3a Oetinocmma Ha [pydxcecmeomo
npe3 2016 .

Ipoekr 3a pemenne: “O6moro CrOpaHue mpuema
roguiiHus fokaax Ha CbBera Ha AMPEKTOPHUTE 3a
neiiHocTTa Ha JIpyxectBoro npe3 2016 r.”

Hauun Ha raacyBaHe: 3a, IPOTHB, BH3IbPKaJ Ce,
1O CBOSI MPeHeHKa

2. Ilpuemane Ha co0uwHUs OOKAAO 34 OeUHOCMMA
Ha Jlupexmopa 3a 6pwb3KuU ¢ UHEECTUMOPUME Npe3
2016 .

Ipoekr 3a pemenne: “O6moro crOpaHue npueMa
TOAMIIHUS JOKNAJA 3a JeiHocTra Ha Jlupektopa 3a
BPB3KHU ¢ MHBeCTUTOpHUTE Npe3 2016 1.

Hauun Ha riiacyBane: 3a, IpOTHB, B3bPIKaJ ce,
MO CBOS NMpelneHKa

3. Ilpuemane na QOoumopckusi O00KIA0 3a
U3BbLPUIEHUST 0OUM HA 200UWHUS PUHAHCO8 Omyem

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe
AD

The undersigned.......... , PIN ...... , holding an
identification document No ...... , issued on
by o , with address at: .....................

in my capacity of a shareholder holding ... (.....)
book entry voting shares each of which with a par
value of 1 (one) Bulgarian leva of the share capital of
Madara Europe AD (herein after referred to as “the
Company™), UIC 200341288, having its seat and
address of management; No 82, Knyaz Boris | Blvd,
floor 2, apartment 3, Odessos municipal region, 9002
Varna on the grounds of Art. 226 of the Commercial
Act (CA) in reference to Art. 115 r and Art. 116 of
the Public Offer of Securities Act (POSA),

HEREBY AUTHORIZE

................ , holding an identification document No
., issued on ........by ... with address
at (“the Proxy”),

To represent me at the regular General Meeting of
the Shareholders of Madara Europe AD (“the
General Meeting of the Shareholders™), that will be
held on 30.06.2017 at 9.30 a.m. at the address of
management of the Company, and to vote with
shares | hold on the items included in the agenda in
accordance with the instructions set forth below,
namely:

1. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2016.

Draft resolution: “The General Meeting approves the
annual report of the Board of Directors on the
business activity of the Company in 2016.”

Voting instructions: For, Against, Restrained, at
his/her discretion

2. Approval of the annual report of the Investors
Relations Director on his activity in 2016.

Draft resolution: “The General Meeting approves the
annual report of the Investors Relations Director on
his activity in 2016.”

Voting instructions: For, Against, Restrained, at
his/her discretion

3. Approval of the Auditors’ report on the performed
audit of the annual financial statements of the
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na [pyoscecmeomo 3a 2016 2.

Ipoekr 3a pemenne: “O6moOTO CHOpaHHe IpHEeMa
Omuropckust JOKIany 3a M3BBPIICHUS OIUT Ha
roguiiHus (UHAHCOB oT4eT Ha JIpykecTBOTO 32
2016 r.”

Hauun Ha riiacyBaHe: 33, MPOTHUB, Bb3IbPiKaJ CE,
M0 CBOSI MPEIEHKA

4. [lpuemarne Ha 00uMupaHusi 200UUleH (DUHAHCOB
omuem Ha [pysicecmeomo 3a 2016 e.

Ipoekr 3a pemenue: “O0moTo crOpaHHe HpHUeMa
OMTHPAaHHs TOIMIICH (UHAHCOB OTYST Ha
HpyxectBoTo 32 2016 .”

Hauun Ha riacyBase: 3a, NPOTHB, Bb3IbpiKal ce,
1O CBOSI NMpPeLeHKa

5. Ilpuemane Ha 200uwHus OOKIAO HA OOUMHUS
xkomumem 3a 2016 2.

IIpoekr 3a pemienue: “OO6moOTO CHOpaHHEe MpHUema
TFOAUIIHUS TOK/Ia] Ha OAUTHUS KoMHTeT 3a 2016r.”

Hauun Ha rnacyBane: 3a, IPOTUB, Bb3IBbP:KAJ ce,
10 CBOS MpelneHKa

6. Bzemane na pewienue OmHOCHO pasnpeoeisne Ha
neuanba u nokpusaue Ha 3a2you.

IIpoekT 3a pemienue: “IpyKkecTBOTO HE pasnpeness
nedanba, Thi KaTo € peanm3upaio 3aryoa 3a 2016r.,
M HE TIOKpMBa  3aryOWm  TBH-Karo  HiIMa
HepasIpe/eseHa rneJanoa 0T MHHAIN IEPHOAN .

Hauun Ha riaacyBaHe: 3a, IPOTHB, BB3IbPIKaJ Ce,
1O CBOSI MPeHeHKa

7. Bzemane mna pewenue 3a oceoboodicoasame om
omeogopnocm Ha uienoseme Ha Cweema Ha
oupexmopume Ha J[pyscecmeomo 3a 0etiHocmma um
npe3 2016 e.

Ipoekr 3a pemenme: “OO0OmoTo  crOpaHue
0CBOOOXKIaBa OT OTTOBOPHOCT WieHOBeTe Ha ChBeTa
Ha JqupekTopure Ha JpyxecTBoTo - PelinOoy Manra
(Xonmuarc) Jlumutua, npeacTaBisBaHo OT r-H [lon
Paitnu; Ckor xeiimc IIepkunc, u  Xpucro

Banepue Cokonapcku 3a JeHHOCTTa WM IIpe3
2016r.”

Hauuu Ha riacyBane: 3a, NPOTHB, Bb3IbPKAJ ce,
1O CBOSI MpPeHeHKa

8. [Ilpuemane na Ookiada wna Cwveema Ha
Hupexmopume omnocno npunazane na Ilorumukama
3a  6v3HAZpAdICOEHUAMA HA  Ynpasumennume U
KOHmMpOonHu opeanu Ha /[pyscecmeomo 3a 2016e.

Ipoekr 3a pemenue: “OO0moro chrdOpaHue npuema
nokinaga Ha CpBera Ha /JlupekTopHTe OTHOCHO
npuiarade Ha [loauTHKaTa 3a Bb3HArPaXKACHUATA Ha
YIPaBUTETHUTE W KOHTPOJHHM  OpraHd  Ha
HpyxectBoto 3a 20161.”

Company for year 2016.

Draft resolution: “The General Meeting approves the
Auditors’ report on the performed audit of the annual
financial statements of the Company for year 2016.”

Voting instructions: For, Against, Restrained, at
his/her discretion

4. Approval of the audited annual financial

statements of the Company for year 2016.

Draft resolution: “The General Meeting approves the
audited annual financial statements of the Company
for year 2016.”

Voting instructions: For, Against, Restrained, at
his/her discretion

5. Approval of the annual report of the audit
committee for 2016.

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2016.”

Voting instructions: For, Against, Restrained, at
his/her discretion

6. Resolving on profit distribution and covering of
losses.

Draft resolution: “The Company shall not distribute
profits as it realized loss for 2016 and shall not cover
losses as no undistributed profits available from
previous periods.”

Voting instructions: For, Against, Restrained, at
his/her discretion

7. Resolving on discharge of the members of the
Board of Directors of the Company from liability for
their activities in 2016.

Draft resolution: “The General Meeting discharges
the members of the Board of Directors of the
Company - Rainbow Malta (Holdings) Limited,
represented by Mr. Paul Riley; Scott James Perkins
and Hristo Valeriev Sokolarski, from liability for
their activities in 2016.”

Voting instructions: For, Against, Restrained, at
his/her discretion

8. Approval of the report of the Board of Directors
for the application of the policy for the remuneration
of the management and controlling bodies of the
Company for 2016.

Draft resolution: “The General Meeting approves the
report of the Board of Directors for the application
of the policy for the remuneration of the
management and controlling bodies of the Company
for 2016.”
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Hauyun Ha rjacyBaHe: 33, NMPOTHUB, Bb3IbpPiKaJ Ce,
o CBOs IMMPEIEHKA

9. U300p Ha pecucmpupan 0oumop 3a u3BbpUIBAHe
Ha He3asucumM QUHAHCO8 O00Um HA  200UWHUSA
@unancos omuem na [pyscecmeomo 3a 2o0unama,
npuxnmiousawa na 31.12.2017e.

IIpoekr 3a pemenue: “O6moro crOpaHue nzdOHpa
OJIUTOPCKO  JipyxecTBO ,Ilpumopcka Opauropcka
Kommanus® OO, EHUK 103599983, koero na
U3BBPIIN HE3aBHCUM (DMHAHCOB OJHUT Ha T'OXULIHUA
¢uHaHCOB oT4eT Ha JpyXecTBOTO 3a 3a I'OAMHATA,
npukifouBama Ha 31.12.2017r..”

Hauun Ha riacyBaHe: 3a, NPOTHB, Bb3IbpiKal ce,
1O CBOSI NMpPeLeHKa

10. Pasnu.

Hauun Ha rnacyBane: 3a, IPOTUB, Bb3IbP:KAJ ce,
10 CBOS MpeneHKa

(3a eécaku edun om eévnpocume om OHEBHUA pPed
mpaoea 0a ce uzbepe camo eOuH om u3zdpoeHume
Hauunu  3a  21acyeane  ,3a”,  ,npomug”,
»8B30BpIHCAT ce”, ,,HO C60A NPeUeHKa”)

[IBIHOMOIIHUKBT € UTHKEH Jla YIPaXKHSIBA MMPABOTO
CH Ha IJaC B CHOTBETCTBUE C HHCTPYKIUHUTE Ha
aKI[MOHEPa, CHABPKAIIM CE B ITBIHOMOIIHOTO. B
Clly4anTe HA WHCTPYKIUH 32 [IIacyBaHe — ,,IPOTUB”,
[0  CBOSI TpeleHka” ©  ,Bb3ABpXKaAT ce”,
TBJTHOMOIHUKBT MMa/HAMA [da ce uzbepe eona om
nocouenume onyuy/ MPaBo Aa MPaBHU JOMBIHUTCIHH
MPE/JIOKEHHSI TI0 TOYKHUTE OT JHEBHHS PEJ MO CBOS

HPELCHKA.

YueinHOMoOmaBaHeTo o0XxBala/He odxmama (da ce
usbepe eOHa om NOCoYeHume onyuu) BHIPOCH, KOUTO
ca BKJIIOYEHH B JTHEBHHS peJ| MPH YCIOBHUATA Ha Wl
231, ar. 1 T3 m He ca Ownm 0OsABEHH CHOOPA3HO
pasnopenoute Ha wi. 223 uw wi. 223a or T3. B
ciaydaure no uia. 231, an. 1 T3 [IbnHOMOIIHUKBT
uMa/Hama /da ce usbepe eona om nocoueHume
onyuy/ TIpaBO Ha COOCTBEHa IIpELEHKa Jaid Ja
rjacyBa U 10 KakbB HauWH Jia riiacyBa. B ciyuaure
mo wi. 223a ot T3 [Ib1HOMOIIHKUKET MMa/HsIMA (Oa
ce usbepe eona om NOCoueHume Oonyuu) TPaBO Ha
coOCTBeHa MpeleHKa Jalu Ja IjacyBa U MO KakbB
HAa4YMH, KaKTO ¥ Aa NpaBu /ma He mpaBu (Oa ce
uzbepe eona om NOCOYEHUme Onyuy) NPeIUIoKSHUS
3a PEeIIeHHs 10 JOIBJIHUTEIHO BKIFOUYEHNUTE BBIIPOCH
B JIHEBHUS pell.

B®B Bpb3Ka ¢ ropHuTe npaBa [Ib1HOMONTHUKBT UMa
NpaBoO 7@ IIOJNHCBA  BCAKAKBH  JOKYMEHTH,
yIOCTOBEpSABALIA OOCTOSTENICTBATA HA IPOBEICHOTO
O6mo cvOpaHMe Ha aKIMOHEPHUTE U  B3ETHUTE
peuICHusA, BKIOYUTCIHO TIIPOTOKOJIM, CIHCBK Ha
MPUCHCTBAINTE HA 3aCEIAHUETO AKIIUOHEPH U JIPYTH.

Voting instructions: For, Against, Restrained, at
his/her discretion

9. Appointment of a registered auditor for
independent financial audit of the annual financial
statements of the Company, for the year ended
31.12.2017.

Draft resolution: “The General Meeting appoints
audit company “Primorska Audit Company” OOD, to
conduct an independent financial audit of the annual
financial statements of the Company, for the year
ended 31.12.2017.«

Voting instructions: For, Against, Restrained, at
his/her discretion

10. Miscellaneous.

Voting instructions: For, Against, Restrained, at
his/her discretion

[For each item on the agenda should be specified
only one of the listed voting instructions- “For”,
“Against”, “Restrained”, “at his/her discretion”.]

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In
the cases of instructions for voting - “Against”, “at
his/her discretion” and ‘Restrained” the Proxy
have/shall not have (one of the indicated options
should be chosen) the right to make additional
proposals on the items of the agenda at his/her
discretion.

The voting authorization pertain/does not pertain
(one of the indicated options should be chosen) to
items included in the agenda pursuant to Art. 231,
para. 1 of the CA and not announced pursuant to Art.
223 and Art. 223a of the CA. In the cases of Art.
231, para. 1 of the CA the Proxy is hereby
authorized/not authorized (one of the indicated
options should be chosen) to wvote at his/her
discretion and as he/she considers appropriate. In the
cases of Art. 223a of the CA the Proxy is hereby
authorized/not authorized (one of the indicated
options should be chosen) to vote at his/her
discretion and as he/she considers appropriate, as
well as make/not to make (one of the indicated
options should be chosen) proposals for resolutions
on the additionally included items in the agenda.

In reference to the abovementioned rights the Proxy
is hereby authorized to sign any documents verifying
the General Meeting of the Shareholders being held
and the resolutions being passed, including but not
limited to the minutes of the General Meeting of the
Shareholders , list of the shareholders attending, etc.
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IIbTHOMOIIHOTO BakM W B Ciy4ail Ha OTJaraHe Ha
00moTo chOpaHne Ha aKIIMOHEPHUTE MTOpaaH JIUIICa Ha
KBOPYM.

CepriiacHo YL 116, ai. 4 SIIHK
MPEYIbIHOMOIIABAHETO C U30POEHUTE MO-TOpe MpaBa
€ HUIL0XKHO.

Hara: ..... 2017T.

3ABEJIE)KKU:

1. Axyuonepvm — YnviHOMOWUMEN CIe08a UPUUHO
da nocouu eoHa OmM AIMEPHAMUBHO OdoeHume
BB3MONCHOCTIU 8  3AKTIOUUMENTHAMA  YACT  Ha
NBIHOMOWHOMO.

2. Yien na Cweema Ha Oupekmopume Ha
Upyorcecmeomo modice 0a npedcmasnisa akyuoHep 6
Obwomo cvbpanue Ha axyuoHwepume, HO CAMO 8
cyyaume, K02amo aKyuoHepvim e 8 NbIHOMOUHOMO
HAYUHA 34 2nacyeame No 6CeKu Om 6bnpocume 6
OHesHUsL peo.

HHCTPYKLHU:

To3u dokymenm npedocmagisiea oopasey Ha NUCMEHO
NBIHOMOWHO 3a NPeOCcmasiAéane HA AKYUOHED Ha
U38bHPEOHOMO 06WO CLOPAHUE HA AKYUOHEepUme Ha
Lpyowcecmsomo, ceuxaro 3a 30.06.20172.
Texcmoseme MapKUpaHu 6 HCvbimo npeocmasiieanm
UHCMPYKYUU 3a NONBIBAHE HA NbIHOMOWHOMO. Mons
npu  nonvieame HA  NBAHOMOWHOMO 04  ce
3ano3naeme ¢ mexkcma u 04 USNLAHUME Me3u
uncmpykyuu. Te3u uncmpykyuu ca 0adeHu camo 3a
eawie ynecnenue u He NPeOCMABIABAM YACH OM
CHOBPIHCAHUEMO HA NBAHOMOWHOMO, NOPAOU KOEmo
credsa oa 6voam uzmpumu cled NONBABAHE HA
cvomeemHama UuHGopMmayus.

This power of attorney remains valid in case the
General Meeting of the Shareholders is postponed
due to absence of quorum.

Pursuant to Art.116, para 4 of POSA reauthorization
with the rights specified above is null and void.

Date: .... 2017

[Notes:

1. The shareholder-grantor should explicitly indicate
one of the alternatively given options in the
concluding paragraph of the power of attorney.

2. Member of the Board of Directors of the Company
may represent a shareholder at the General Meeting
of the Shareholders only in the cases when the
shareholder had explicitly indicated in the power of
attorney the voting instructions on each item on the
agenda.]

[INSTRUCTIONS:

This document represents a sample written Power of
Attorney for representation of a shareholder in the
extraordinary general meeting of the shareholders of
the Company, that will be held on 30.06.2017.

The texts marked in yellow are just instructions for
filling in of the Power of Attorney. When filling in of
the Power of Attorney, please get acquainted with
the text and follow the instructions. These
instructions are only for your convenience and they
are not part of the content of the Power of Attorney,
therefore they should be deleted after filling in the
corresponding information.]

YITBJIHOMOIIMUTEJI / GRANTOR




