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Eerexrcu rcrm QlrnaHcoBrlfl orrrer

Craryr rl rpeAMer na qeftnocr

,,Bunrc" A,{ (.{pyxecrnoro) e perr{crpr.rpaHo B Btnrapu.a cbrJlacHo I43kIcKBaHI'Ifl'Ia Ha

6rnrapcxu.s rbproBcKlr 3aKoH ea23-ruAeKeMBpI,I2005 r no QupueHo Aeno 14375 I 2005,

Agpecrr Ha yrrpaBnenue na .{pyNecrnoro e yn. ,,Eoprac Apcon" Jt 38, o6urlna Jloseneq,

CoQux 1700.

[pyxecrnoro e co6crneHocr Ha H.rrKoJrKo QtEslauecrra nvUa - rpbIIKlI rpaxAaHLI.

OqrosHara Aefinocr Ha ApyxecrBoro e IroKyrlKo-npo4aN6a Ha HeABLIXI'IMI'I I4MorLI,

I4HBecrLIuI4I{ B HeABI,IXI,IMII I,lMorLI I4 Apyfl{ cxoAHI'I Aefiuocru.

.{pyNecrnoro e c eAHocrerreHHa cr.rcreMa Ha ylpaBJIeHI4e, cbcrotlqa ce or rpl'IqneHeH cbcraB

na Crsera Ha Ar4pefropr{re. flpe4ce4areJr Ha cbBera Ha ALIpeKropLITe e vuVloannc Eonarac.

, 
Hacro.f,rqux SunaucoB orqer e o4o6pen or Bop.ua ua,{upertopllre sa20.03.2017.

I Bara sa u3rorBqHe

2.1 Crorsercrsue
TosLr Sunancon orqer e r43forBeH B cborBercrBlle c Mex,UyuapoAHI,ITe craHAaprl4 3a

Sunaucono orrrr.rraHe (MC@O), r43rorBeHr4 or Cseera ro MexAyHapoAHLt cqeroBoAHI4

craHAaprr.r (CMCC) r rplrerr.r or Kouucuflrafta Eeponeficxrrr cblo3.

2.2 Eara sa Ir3MepBaHe
Tosz rfunaHcoB orqer e lr3rorBeu laa6azaraHa lrcropuqecKara croftHocr.

2.3 (DynrcquonaJrHa BaJryTa Lr BaJryra Ira rpeAcraBsHe
Tosn $unancoB orrrer e rrpeAcraBen e 6rrrapcKl{ nena (BGL), roxro e QyuxquoHaJlHara

Banyra na.{pyNecrBoro. I{rnara Sunancona nn(fopuaqu.t e npeAcraBena B JIeBa, 3aKpbrntHz

no xvnflI.a.

2.4 llgnorgnaue na npn6llr3rrreJrHlr orleHKrr rr npelleHl{
IrlsrornsHero Ha (frauanconure orrrerr.I B cborBercrBlle c MC@O rI3LIcKBa ynorpe6ara ua

crreroBoAHu npu6luzr4TeJlHlr oIIeHKra. Crqo raKa rr3I{cKBa rrpt4 rlpunaraHero Ha cqeroBoAHara

rroJrlrrr.rKa Ha rlpeAnprrrrlrero, pbKoBoAcTBoro Ia LI3rIoJI3Ba co6crnenara cv [peUeHKa'

EleueHrure na QunancoBr.rre orqerr{, vuero rlpeAcraB{He BKlIorIBa rIo-BI{coKa creIIeH Ha

npeIIeHKa I,IJIr4 CJIOXHOCT, KaKTO I,I Te3pI eJIeMeHTI{, 3a KOI'ITO npeAllonoxelJkl.flTa I'I OIIeHKI4Te

r,IMar 3HarrrrreJlHo BlrvrfllglvIe Bbpxy Snnauconure orrleru ce orHactr [peAI{ BcI'FIKo 3a

npu3HaBaHe Ha rrp[xoAr.rTe oT ycJryrr4 tr r43MepBaHe Ha eTafla Ha 3aBbpIIIeHOCT Ha ycnyfaTa KbM

ilurura sa 6atanca.

III. 3naquvrucrleroBo,uHr{rloJrlrrl,rKrr

3na.rllNarare cqeroBoAHlr tloJrlrrl,rKr,r [peAcraBeHl4 no-Aony ca npunaraHl4 rlocneAoBareJlHo B:bB

. BCI4qKLI rIpeAcraBeHI{ rIepI4oAI4 
.7
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Burunc AX
trfndueudvaneu @uuaucoe Omqem

sa zoduuqme, npLtK",uoq6au4a aa 31.12.2016

Egrexrcu rcru QlrnaHcoBrrfl orrrer

1. rlyx4ecrpaHHa BaJryra

Cdenxu e uytcdecmpaHHa 6&nyma
Onepaquure c qylKlecrpaHHa Banyra ce orqr.rrar ern (fytmqr{oHanHara Banyra no o6naenuus
Kypc, [punoxl,rM B AeHt Ha c.qenKara. flapuuuu aKTrrBrr pr ilacuBvr AeHoM]rHr4paHr.r B
tlyx(AecrpanHa B-anyra ce oTqLITar BbB $ynxqnonanHara B€rnyra rro 3aKJrrorrr{TeJrHr,rr Kypc B

AeHtr Ha I43rorB{He Ha orqera sa QunaucoBoro cbcrorHr,re. lleqan6a unu zary6a or KypcoBr.r
pa3IIvIKvI, [pola3Tt4qarrla oT ilapuqHlI IIO3IIIIIu e piBJIIIKaTa MexAy aMOpTI,I3IapaHATA CrOffuocr
nrn $ynxqI4oHanHara Banyra B HarraJroro Ha nepr4oAa, Kopr{rLrpala c e(fexrunHara JrrrxBa 14

ilraryaHus. [pe3 neplroAa Iz aMoprLr3vpaHara crofiHocr B qyx,qecrpaHna BaJryra, rrpeBanyrurpaHa
Iro Kypca B Kpiu Ha reprroAa.
Henapu.rHIa aKTIdBt4 Lr rracvlBpt AeHoMLtHr4paHvr B rrynqecrpaHHkr Buryru, Korrro ce orql,ITar rro
crlpaBeAnl4sa croftHocr, ce flpeBpbrqar nrn (fynxqr{oHanHa BaJryra rro Kypca Ha Aarara, KbM
Korro e o[peAeneHa crrpaBeArfirBara croftnocr.
flpes reryr\vrs. u frpe4xo4nz reprroAt4, o6nreHnpr.f, Kypc KbM eBporo e $nrccupaur.rsr BGN
1.95583 / EUR 1.0.

2. @uuanconu r{HcrpyMeHTrr

He-dep ue amu6H u Q uuanco e u aKmu6 u
[pyxectnoro [bpBoHaqanHo rIpI,r3HaBa 3aeMr{ rr B3eMaHrrr, KaKTo r4-Aeno3I,ITr4 KbM Aarara, Ha
Kotro re ca Bb3HpIKHuuIH. Bcrz.{rn rpyrvr Szuanconz'atTuBvr (nxnrouureJrHo aKTI,IBLT orrrr,rraHr,r
IIo clpaBeArzea crofiHocr B neqan6v u sary6u) ce [pH3HaBar rrbpBoHarrilJrHo Ha rrxHara.4ara
Ha rbpryBaHe, Ha Kotro fipyNecrnoro e craHulJro crpaHa rro AoroBopH]rre ycnoBr.rr Ha
LrHCTplMeHTa.

[pyNecrnoro orrILIcBa Qrznancon aKTrrB Koraro AoroBopHr4Te [paBa 3a [apr4rrHr{Te rrororlr4 Ha
aKTI{Ba ca nofaceHul, vIIrvI,{pyxecrnoro rrpexBbpnr{ npaBara 3a nonyqaBaue Ha AoroBopeHlrre
IlapzqHl4 rIoroIII4 ot SrznancoBl4t aKTLIB B cAeJIKa, cnopeA Ko.rrro 3HaqllreJrHa qacr or BclrqKr4
pI,IcKoBe Lr ugtoI.Z' or co6crseHocrra Ha SunaHcoBr,rr aKTr4B ca rrpexBbpJreHrr. Bcsxo yqacrr.re B

rlpexBbpneu SLrHancoB aKTLIB, rofiro e cb3AaAeH Lrnu gag.\p:NaH or Apyxecrnoro ce [pr.r3HaBa
KATO OT.IIENCH AKTKIB ITTI?I IIACVIB.

@uuauconu aKTLIBI,I vr nacvIBvl ce Herr,Ipar r.r r{xHara HerHa crofinocr ce npeAcraBr B orrrera 3a

$unancono cr'cro.aHl{e roraBa r,r czlMo rofaBa Kofaro [pyxecrnoro r.rMa rrpaBHo ocHoBaHr4e Aa
HerI,Ipa cyMLITe u vtMa HaMepeHr{e vnu Aa ypexAa Ha HerHa 6aza uttu Aa peaufirgtrpa aKTvrBa 14 Ia
YPeAz racuBa eAHoBpeMeHHO.

lpyNecrnoro vMa cneAHI,ITe He-Aepr.rBarr4BHt4 $znauconu aKTrlBr{: 3aeMr.r u B3eMaHkrfl,
(puuanconu aKTtrBr.r Ha pul3rronoxeHr.re sa tpo4aN6a.

3aeuu u rseMaHufl
3aeuu I,I B3eMaHI4x ca: $uuattcoBl{ aKTr,rBz, c Qurcupa1Lr vnu o[peAeJrreyT 11ttrrlaHlrr, Kor4To
He ca KorI,IpaHLI Ha aKTuBeH [itsap. Taxrana aKTnBvr ce [prr3HaBar [bpBoHaqanHo no
cnpaBelnvBa ctoftHocr rIJIroc BcvqKrr rrprKo cborHoclrMrr pa3xoAr,r rro cAenKara. Cne.q
lbpBoHaqanHo rIpLI3HaBaHe 3aeMrr rr B3eMaHr4t ce orleHtBar rro ttMoprl,I3r{pyeua crofinocr, Karo
ce I,I3IIoJI3Ba MeroAa na e$exrnBHr,rs rr4xBeH rrpoqeHT, HaM€uIeHa cbc sary6u or o6esqeHra.
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Ee.nexcrcu rcrrvr SnnaHcoBlrfl orqer

flapu v napprrr:Flvr eKBr,rBaJreHTI,I BKJrroqBar rlapuqHu Harll{ril{ocrkr u Ae[o3rITL1 Ha Bux'4aHe c

nbpBoHarraneH MaryprlTer or rpra Meceqa vrrr:a rIo-MaJIKo. BaHrosrare oBbpApa(bTl4, KoIlTo ca

rrJrarprMr.r rrpu [orrcKBaHe rr Sopnrupar Hepa3AenHa rracr or yrIpaBJIeHI4ero Ha napnrlHl]Te

HaJrLrrrHocTr,r Ha ApyxrecTBoTo, ce BKJrIoarBaT KaTO KOMTTOHeHT Ha rlapl{ kr napkrrllIvt eKB}IBaJIeHTI'I

3a rIeJIIrTe Ha II3TOTB.IHeTO Ha OTrIeTa 3a [apuqHuTe noToIIrI.

@uuaucoeu aKmusu sa pa3norouceHue sa npodacrc6a

Ounancosu aKTr.rBt4 Ha pa3nonox(eH[e 3a npoADK6a ca He-Aepl{Barznuu QuuaucoBl4 aKTI'IBI'I,

Kor,rro ca npeAHa3Haqenr{ Karo raKr4Ba Ha pa3rloJloxeHple 3a rlpoAax6a u se ca rcrracuf;llJnpaHur

B HrrKor or us6poenprre Karefopnu. LlueecrvrrJnkr Ha [pyNecrBoro B KarIpITtuIoBpI IIeHHLI KHpIru

ce rlacusr.rqupar rcaro SnnaucoBlr aKTr{Br4 Ha pa3rloJloxeHl4e 3a IrpoAax6a. I'Iusecrut\uLrre B

rIeHHr4 KHr4)Ka, Kor4To He ce rbpryBar Ha aKTIIBeH [a3ap ca npeAcraBeHI,I Br'B $znanconure
orqerr.r [o rleHa na npu,4o6]IBaHe.

He-dep aoamunH u $ unonro, u nacun u

{pyxecrnoro rrbpBoHaqrurHo rrpr.r3HaBa Bcr.rqr[ QLluanconu nacuBvl (nmouureJlHo raKI4Ba'

, orrpeAeJreHr,r Karo orrrrrraHlr rro cnpaBeArnsa croftHocr B rIetIt]JI6u u zary6lr) na rrxnuta [ara Ha

TbpfyBaHe, Ha Korro ,{pyNecreoro e craHi}Jro crpaHa rlo AoroBopHLITe ycnoBll.s Ha

r4HcrpyMeHTa. ,{pyxecreoro orfl]rcBa (funancon racl4B Koraro HeroBI4Te AoroBopHI'I

3a.IIbJIiI{eHI,I g. ca r4gfrbIrgeHl,Ie vIIru ca oTMeHeHrI, YIIru He ca BauuI4HuT ee're. OuHaHcoBI4 aKTvBkr u

rracvB4 ce Herr,rpar u rflxHaraHerHa crofinocr ce flpeAcraB.n B orqerA sa $ranaucoBo cbcro.aHl4e

ToraBa rr citMo roraBa Koraro ,{pyNecrnoro LIMa npaBHo ocHoBaHI{e [a Hervpa c]lrlrTe 14 vIMa

HaMepeHue lrnv Aa ypexAa Ha HerHa 6asa uru ra peuilt3upa aKTuBa v ra WeAil ilacvBa

eAHoBpeMenno. .{pyNecrBoro r4Ma cJreAHprre He-AepLIBaTLIBHI4 rracvrBu:: 3aeMLI, onrp4pa(fr,
rbpfoBcKr,r rr Apyrkr 3aAbnxeHr4s.. Taxusa Qznauconu nacvar4,ce hpusnanar rIspBoHaqaJIHo rlo

cnpaBeAnr4Ba crofinocr rrJrroc ec[.rira flprKo cBbp3aHLI pa3xoALI rlo cAenKara. CneA

1116pBoHaqilrHo npr.r3HaBaHe re3r,r $ranaucoen racnBkr ce oIIeH.sBar no aMoprllg:apaua crofinocr,
Karo ce lr3rroJrBa MeroAa na eQerctunHllt JII4xBeH npoIIeHT.

Ax4uouepeH KanumuJt
O6urnonenv aK\uvl
O6uKnoseHr4Te aKrlr4r.r ce rnacu(fuqupar raro co6crBeH KanI4TilJI. PagxoAure lptKo cBbp3aHI4 c

r43.4aBaHero na o6uxnoBeHr4Te aKrlr,rta ce npr.r3HaBar Karo HaMaJIeHLIe na co6crseHlIs KaIIIITaJI,

HerHo or Bcr4rrKtr AaHbqHrr e$emu. Kanuralm ua.{pyxecrBoro e rlpeAcraBeH rlo llcropnqecKa

rleHa KbM I.UTUTA Ha perl4crpa\vs..

3 lluoru, MarrrrrHrr, cbopbxeHun u o6opyAnane

Ilpusuaeaue u oqeHKa

IrluorrEre, Marrrr.rHr,rre, cbopbxeHuflTa u o6opy,unanero ce oIIeHsBar no IIeHa ua npu4o6lrBaHe,

HaManeHa c aMoprr.r3arlr4r vr zary6u or o6esqeura. L{eHara Ha upra4o6unaue BKrIorIBa

rroKy[HaTa rleHa, BKJrroqLrTeJrHo MI{Ta I{ HeBI3cTaHOBI,IMI4 dauuqu npra [oKyrIKaTa' KaKTo I'I

BCr.rqKr4 Apyru pa3xoAr.r, [prKo oTHacsrqllI ce Ao [pr.IBe)KAaHe Ha aKTI{Ba AO MeCTOIIOIOXeHI'Ie U

c5,crorHqe neo6xo4arrar.r 3a HeroBara eKcrrJroarallus ro HaqI,IHa rIpeABuAeH or pbKoBoAcrBoro.
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Eerexrcu ruu SranaHcoBrlfl orqer

Ilocnedoau4u pazxodu
Pasxo.UI,I B63HHKH4JrLI 3a Ia ce noAMeHr,r rJIaBeH KoMTIoHeHT Ha aKTI4B oT I,IMoTI4TO, MaITILIHIIT9 lI
o6opy4nauero, roftto ce orqvra orAeJrHo, BKJrroqI{TeJIHo pa3xoAI,I 3a ocHoBeH nperneA LI

ocHoBeH peMoHT ce KanrrrrrJrtr3vrpar. Apyru rrocneABalrlIa pa3xoAtl ce KanrITaJlu3krpar caMo aKo

ce oqaKBa 6rAerqa lrKoHoMlrrrecKa rd3roAa or ro3I,I aKTrIB. Bcuqxu ocraHanl,I pa3xoAI'I ce

rrpr43HaBaT B oTqeTa 3a AoxoAIrTe KaTo pa3xoA 3a MoMeHTa Ha Bb3HLIKBaHeTO IIM.

Auopmusaqua
Auoprusaqvrfl, ce HavrvcrrsBa n ue.ran6u u zarylu sa 6aza ruueiruufl, MeroA 3a oqaKBaHI4t cpoK

Ha IIOJIe3eH XLIBOT Ha LIMOTI4Te, M€IIILIHI{Te I{ CbOpb}KeHvIflTA, KaTO OCHOBHLITe KOMIOHeHTI4 Ce

ocqeroBoAsBar orAeJIHo. 3eltgra He ce aMoprvr3krpa.

4. Marepua.rrHrr3arlacu

Marepraalu^re 
"urlu", 

ce orqvrar rro rro-HltcKara or rtxHara ce6ecroftHocr I'I Heruara lIM

peanu3yeMa crofinocr. Ce6ecroftHocrra Ha MarepI,IaJIHI,ITe 3arracu ce orqklTa Ha TIpIzHIII'Ina Ha

, cpeAHo-[pererJreHara rleHa 3a Marepr4turr,r r,r HBaBbpIrIeHo rIpoI43BoAcrBo. Hernara peanl'I3yeMa

crofinocr [peAcraBJUrBa npeArroJraraeMara npoAaxua IIeHa B HopMarIHLlt xoA Ha cronaHcKa

4efinocr, HaMaJreHa c npu6wr:lrreJrHo orleHeHr,rre pzl3xoArl no 3aBbplxBaue Ha npol43BoAcrBeHplt

ulrKbn n re3vr, Kor4To ca neo6xoAkrMu 3a ocblllecrBsBaHe Ha npo,4ax6ara.

5. HeanrpmeHo crporrreJrcrBo

HesanrprueHoro crpoLtreJrcrBo flpeAcraBnrna 6pyrHara neSarrypfipaua cyMa, Kotro ce oqaKBa

.4a ce cr6epe oT KJIITeHTI,I zapalora rro AoroBop[, a6atauca. Orqura
ce no ce6ecrofinocr, rrJrroc [pr.r3Harara'ire.rar6a .qo AaAeHLITe (f ar<rypu

rr npr.r3Harure zary6u. Ce6ecrofiHocrra BKJrroqBa BcI4qKu pa3xoAl4 cBbp3aHLI .4LIpeKTHo cbc

cneqn$uvnu [poeKTr.r r4 cborBerHa qacr or (fzrcupaHn vr o6uo [poLI3BoAcrBeHv pa3xoAl{

Bb3Hr.rKHaJrr{ or AoroBoprzTe na ,{pyNecrBoro, 6azupaau Ha HopMzIneH oneparrlBeH KanaII}ITer.

HesanrpureHoro crporrreJlcrBo ce [peAcraBt Karo qacr or rtpfoBcKrl tt Apyrl{ B3eMaHLIt B

orrrera sa QranancoBoro cbcro fllgue.

6. Ilpuxoln

Ifpuxodu om npodacrc6a ua cmoKu
flpzxo4ure or rrpoAax6a na croKra B xoAa Ha HopMilnuata [etrtlaocr, ce nprI3HaBar no

cnpaBeAnl{sa crofiHocr Ha [onyqeHoro, I,rJrpr Koero ce oqaKBa Aa ce nonyqu Bb3HarpaxIeHl4e,

HaMaJreHo c BbpHarr,rre croKr4, orcrbrrKr,r unu pa6aua. llpraxo4u or npoAa:K6a ua croKI'I ce

orqprrar B MoMeHTa, n xofiro cbrrlecrBeHl{Te pI4cKoBe or co6ctseHocrra ce [pexBbpJUIT KbM

KynyBaqa, nonyqaBaHero Ha BBHarpaxAeHr4ero e Bepo.uTHo, cBbp3aHllTe pa3xoAll u

Bb3MOXHT{Te BpbtUaHr{s Ha cToKr.r MoraT Aa ce olpeAeJltT HaAexAHo, HtMa npoAbnxaBalllo

yqacTlre Ha pbKoBoAcTBoTo B y[paBneHr.reTo Ha cToKI{Te LI cyMaTa Ha nppIXoAI4Te MOXe Aa Ce

r.r3Mepr{ HaAex{AHo. Aro e BeporrHo, qe rqe 6rgat AaBaH:z orcrbnK[ ]I TtxHara crofinocr Moxe

la 6r4e Ha,qexAHo r43MepeHa rolaBa orcrbrrKrrre ce [pu3HaBar Karo HaMaJIeHue Ha rIpLIxoAI4Te.

flpexnrplrHero Ha prrcKoBere lr lr3roA[Te Bapvpa cnopeA KoHKperH]ITe ycnoBllt Ha AofoBopa

3a rrpoAax{6a. flpu npo4aN6a Ha HrKor,r [poAyKTrr, rpauct[ep HacrblrBa cneA nonflaBaHe or
KNI,IEHTA.
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Eelexrcu r<rnr QunaHcoB[q orrrer

Ilpwodu om HqeMu
flpuxo4nre or HaeMu Ha uHBecrr,rqproHur,r r{MorLr ce npr.r3HaBar B [eqa[6u u saty6v rro JII{HeeH

MeroA, 3a neplroAa Ha HaeMa. Ilonyreuu AorrbJrHLrreJrHr4 uralqanvIfl. ce npLI3HaBar Karo
HeAeJrLrMa rracr or o6rqns uplrxoA or HaeM 3a neprloAa Ha HaeMa.

7. @unaHconu npuxoqrr u parxogu

Ounancosure lprrxoAr{ BKJrroqBar npr.rxoAkr or rrvrxBvr rlo rIHBecr}IpaHI4 cpeAcrBa
(nrmouurenHo $ranaHcoBr.r aKTr4Br4 Ha pa3[oJroxeHlre 3a rrpoAax(6a), npuxoAlz or rvrBilAerTv1
neqan6a or npo4ax6a Ha HaJrr4rrr{rir 3a upo4ax6a $nnancoeu aKTvtBv\ rIpoMeHI{ B

cnpaBeAnr{sara crofiHocr Ha Qznanconu arTkrBvr., orql,ITaHpr rro crrpaBe4nuBa crofittoct, n

ne.ran6a n zary6a, llpzxo4 or JrrrxBr{ ce [pr{3HaBa B MoMeHTa Ha Harrvcr.rrBaHero My rlo MeroAa
ua eSerrnnHara Jrr.rxBa.

a'
Qr.rHaHcoB[rre pa3xoAr4 BKrroqBar pa3xoAr4 3a Jrr,rxBr4 rro 3aeMLr, pfBxoAI4 B p$ynTar Ha

yBenr{qeHr,re Ha 3aAbnxeHilero, cJreAcTBr,re [puon]rxaBaHe c Ar,rH lepr{oA Ha Aurara, onpeAeneHa

,3a peaJrr43vrpane Ha rrpoBr{3vrvr, AvtBvlileHTlr [o npe$epenquaJrHu aKrlr{rr xnacz(pzqupaHlr Karo
rracvrBlr, [poMeHrr B crrpaBeAJrLrBura crofinocr na QunancoBlr aKTr{Br.r orrrI4TaHl,r no clpaBeAnrlBa
crofinocr, e ne.ran6u u sary6u, o6esqeHKa na SuHancoBrl aKTprBu u zary6u or xeAXLrHroBr.r

uHcTplMeHTr,r, Kor,tTo ce npr.r3HaBaT B rrerraJr'u u zary6n. PagxoAu IIo 3aeMr4, Kor,rTo He MofaT Aa
ce orHecar nprKo KbM rrpr4Ao6unanero, crpovrencrBoro r4Jrr{ orroBaptrq Ha ycnoBlzflTa aKTvtB

ce rrpr43HaBar B rreqaJr6u u zary6lr Karo ce r.r3froJr3Ba M€ToAa na eQerrnnHr,rr JrLrxBeH rrporleHT.

fle.ran6z u zary6u or BanyrHlr KypcoBr{ pa3nkrKvr ce ortrlrrar Ha HerHa 6a3a.

8. lanrr< Bbpxy ueqar6ara

lanrrrr Bbpxy ne.{an6ara 3a roAr{Hara npeAcraBJrtrBa reKyrrlu lt orcpoqeHpr AaHbrIN. laHrxrr
Bbpxy ne.ran6ara ce [pr,r3HaBa s ne.ra[6u n sary6u, c LI3KJrIoqeHI,Ie Ha ro3t4, orHacrq ce 3a

crarnvr, Kor,rro ca [prBHarr4 Ar.rpeKTHo s co6crreHvrs. KarLrraJr, unv Ilpyr nceo6xeareH AoxoA.
Teryqua AaHbK e oqaKBaHoro AaHbqHo rrJrarrlaHe Bbpxy o6raraeuata re\ur6a 3a roArlHara,
npularafirv AaHbqHr,rre craBKr{ B cr4Jra KbM Aarara Ha I,r3rorB.flHe Ha orqera I4 Bcr,FrKLr KopeKIII{I4

3a Abnxr{Mr{ AaHbrlr,r 3a npeAxoAHr,rre roAlrHrr. Orcpoueuvre ,4aHbrlr{ ce u3qr,rcJrrBar rrpe3

6araHcosur MeroA Bbpxy BpeMeHHr,rre pa3nr{K}r Me}KAy c}.l,tara Ha aKTLIBI,ITI v rracvtBvITe,

r,I3rron3BaHa 3a rlenure Ha r43forBrHero Ha Qranauconur orqer, Lr cryara r{3noJBBaHa3a rarl"'rHu
qenlr.

9. Heren AoxoA rra aKrurs

[pyNecrnoro rpeAcraBr ocHoBeH HereH,qoxoA Ha aKrlrr (HAA) r.r raKbB c HaMaJreHa crofinocr
3a cBolrre o6[KHoseHV aKutru. Ocnosur4sr Hr{A ce u3rrrrcJrflBa Karo ce pBAenIl ne,rur6ara I
zary6ata 3a npr4TelKareJrprre Ha o6zrHoBeHu aKrlrrz na r{pyNecrBoro c6c cpeAHo-npererneHl4.u
c6op Ha o6urnosenr anrJvrv. npes rrep[oAa, Kopr.rf[paH c rrp[TexaBanu co6crneHr,r axunr4.

10. Hosu n r.r3MeneHu craHAaprr{ rr pa3flcHeHr{fl B cr{Jra or 01.01.2016
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Ee.nexrcu rcrvr QunaHcoBrrfl orrrer

Cle4nr.rre HoBr.r u Lr3MeHeHr4 craHAaprr.r ca 3aAbnxvreJrHu :a (puuaHcoBara roAI,IHa, 3aloqBarla
na 01 flyyapu 2016 rol,. llo oqeuna Ha pbKoBoAcrBoro, HoBvre craH4aprLr lrflMa Aa oKa)Kar

cbruecrBeHo BJrvrnue Bbpxy $zHanconure orrrerr.I na ,{pyxecrBoro rlpe3 Hacrofln\ilfl, lrnvI
cJreABarulrTe rrep[oALt.

foAurunu no4o6-penufl, lc'a' MCOO, qr.rKbJr 20Il - 2013 - BJILI3aT B crIJIa 3a rleproAl{ cneA

0I.0I.2016 r.r BHacrr LI3MeHeHpIt B cJIeAHI,ITe craHAaprl,I:
MCOO 3 Bngnec rou6unauuu. Yro.rH.f,ea ce o6xnamr Ha r,r3KJIIoqeHLItra or MCOO 3.

MC@O 13 OqengsaHe no clpaBeAnrrna croftnocr. Yro.rrlrna ce, qe I43KnlorleHuero or
nopr(feftnu no MC@O 13 uoNe Ia ce rpunafa He caMo :a $unancoBl,I aKruBrI ur rracvlBtr, Ho u
3a Apyru AofoBoprz uo MCC 39.

MCC 40 l4neecrrdur.roHHr.r r{Morlr. Pasrpanuuana
co6crseHzKa r4Mor.t' .

- 2014 - lrsl,reHeHr4flTa BIflr3ut B clrra 3a

Ce LIHBeCTIIIII4OHeH VMOT lI IIOJI3BaH OT

, KPMCOO 21 Harosr. Kacae rpr{3uaBaHero Ha HaJro3rr rrp}r r43BbprrrBaHe na gefiuoctta,
nopaxAarrla HirJrofa.

ll. VlzaaleHrr rrJrrr rr3MeHeHr{ cranAaprrr u pa3qcHeHrrs, Kor{To orqe He ca BJre3JrI{ B crrJra

fo4ranrnur no4o6penzq Ha MCOO, qnxu 2010 - 2012 - ".r."i"""ra BJIrI3ar B ctrna 3a

repuoAr4, 3anoqBarllr Ha urvr cnea 0 I .01 .2016.

foAuurura no4o6penns Ha MCOO, unxrl 2012
reprroAr.r, 3anoqBarrlu Ha vrrkr cnea 0 I . 0 1 

-.20 
| 6.

MCC 19 .{oxo4u Ha Haerkr nuqa - r.r3MeHeHr,rrra Kaciurr nplr3HaBaHero Ha pa3xoA[Te 3a rpyA e
lepproAa, s rofiro e rroJro)KeH TpyAbr.

MC@O 11 CrnnaecrHr{ npeArrptrflTkrfl, - r,r3MeHeHvr.flTa KacaflT [bpBoHauaJlHoro npla4o6unaue na

Arn B cbBMecrua Aefinocr u upn4o6raBaHero Ha AonbnHLITeJIHI4 AtnoBe.

MCC 16 VIuoru, Marrrr.rHlr Lr cbopbxeunfl. Lr MCC 38 Henaarepuur:ntr aKrlrBrd - BbBex,qar ce

roscHeHr4r 3a MeToAa Ha aMopTr43arlils., [peAnonoxeH]re 3a MeroA 3a aMopTI,I3aIJVfl. 3a

KoHKpereH aKTr4Br{, KaKTo 14 HacoKpr sa 6rAerqu HaManeHI,It Ha rlpoAaxHa IIeHa.

MCC 27 Llugunuryaumpr Sunanconu orqerr.r - no3BoJrrBa r{HBecrrrlrrr{Te Aa Morar [a 6rtar
orrrr.rraHr,r no Mero.tra na co6crneHl{K KaIrI,ITaJI.

MCC 1 llpe4cran.flHe Ha Sunanconu orqerr.r - rr3MeHenvr.flTa BJrr{3ar B cvlra 3a neprIoAI,I,

3aroqBarqu Ha vrru cnel 0 1 .0I.2016.

MCOO 10 Konconkrplnpa:au Suuauconr.r orrrerr{, MCOO 12 OnosecrsBaHe Ha A-aJIoBI4 1y'racrvrs.
B Apyrr4 npeArrprrf,rus z MCC 28 Vlnr,ecrvrJkr:'r B acorJkrvpanr4 rrpeArrpuflTvtfl vI cbBMecrHI,I

npe4npu.aTll.a - npOMeHI4Te KaCZUIT KOHCOnLIAaIIuIflTA HA OTqeTI,ITe Ha IIpeAIIpvIflTUeTO Maftra,
TperLrparrero Ha AbrrlepHoro rrpeAnpuflTve vnpllrlratalero Ha MeroAa na co6ctseHut KaTILITaJI.
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IV.

Eelexr<u rcrvr QunaHcoBuq orrrer

MCOO 10 Kosconkrlr4palkr $uuanconu orqerrr n MCC 28 l4nr,ecrurluur B acorJkrvpanlr u

c6BMecrHIr rrpeAnpvrrtrg. - r,r3MeHeHl{tra Kacaf,T upo4aN6ara Ha aKTnBvI or crpaHa Ha

I'IHBECTI,ITOPA.

MCC 12 4aurUu Bbpxy AbxoAa - rrorcHrBa ce orqlrraHero Ha orcpoqeH[ AaHbqHLI aKT]IBI4.

MCOO 15 llpuxoArr or AofoBopr{ c KJrueHrr{ - rrpe,qocraBtr ce HacoKI{ 3a MoMeHra Ha

np[3HaBaHe Ha npuxoAa.

MCOO 9 (DugagcoBrl r,rHcrpyMeHT[ - [pr.rJrox[M 3a neprloAll, 3arrotlBalrlIa Ha LIJILI cJIe,4

01.01.2018, rarro r{ rro-paHHoro rrpr.rJraraHe ce pa3pelnaBa. Cran4apmr 3acera He e npller 3a

ilpunoxeHl{e n EC.

MCOO 16 Jln:4nr BBBexAa ce orqr{TaHe Ha JILI3I4HT npl4 nLI3ptHfonoJIfrareJII'ITe,

upu:nanafin" unrri"" il racvBu s 6aranca. Cran4apmr 3acefa He e rlprler 3a rlprlnoxeuue n EC'

Kru Aarara Ha rl3rorB.f,Hero Ha ro3r{ (fnuaucon orrler, pBKoBoAcrBoro cMtra, rle [pI'IJIaraHero

Ha re3r4 craHAapru, HoBrr pa3rcHeHr.rrr r{ [poMeHI,I B craHAapru 3a 6lAeIqe, cneA Karo ca

o4o6penu 3a rrpanafaHe or Enpoueficr<ara KoMLIcns n Enpoueficxns Crrc3, He ce oqaKBa Aa

3acefHe 3HarrlrreJrHo $IanancoBrIt orqer.

Oupege;rrHe Ha crlpaBeAJrrreu croftuocru

FIsKoLr or cqeroBoAHr.rre rroJrr4TrrKlr u onoBecrrBalnfl. na [pyxbcrBoro I,I3IlcKBar onpeAeJltHe

Ha crrpaBeArue[ croftHocrr{ 3a Sznauconu u sa ue-tfnHaHcoB}I aKTLIBI,I v nackrBu. Cnpane4lunn
ctofinocrr,I ca olpeAene:rrv garleJllrre Ha orq[TaHero u onoBecrsBaHero Ha 6azara Ha MeroALITe

rro-Aony. Koraro e uprdnoxr,IMo B cborBerHI,ITe 6enexxra e o[oBecreHa AoTISJIHI'ITenHa

un(foprvraqvs. 3a AonycKaHr4rra, HarrpaBeHr{ rrpr4 orIpeAeJUIHero Ha crlpaBeAJl}Ierre crofiHocrz
na cneqn(fvrr+Hurfl aKTI,IB I,IJII,I [aclrB.

Irluomu, MarauHu u cbopb)rceHut
Cnpaee4lunara croftuocr Ha MarrruHr{, cbopbxeHl,Ir u o6opy.uBaHe e 6aznpaua Ha rla3apeH

noAXoA r noAxoA Ha rleHara na upu4o6lrBaHe, qpe3 LI3[on3BaHe Ha KorLIpaHLr rra3apHlr IIeHI4 3a

cxoAHrr rro3r4rlr4pr Koraro ca:aarvtrrHu r,I crofinocr Ha noAMtHa Koraro e loAxoAslro. llasapnara

rleHa Ha r.rMor e rtpu6ttuzuteJruara oIIeHKa Ha cyMara,3a Kosro LIMora MolKe [a 6r!'e pa3MeHeH

KbM AaTaTa Ha oueHKaTa Mel(Ay xenaelllu KynyBatl u [poAaBaq B cAenKa npl{ na3apHI'I yCJIOBII'

oneA rroAXoArIrIo MapKerLIpaHe 11 crpaul4re ca AeficrBaJIlI cs3HarenHo.

Ttpzoecrcu u dpyzu $eMaHLtn
Cnpane4nunure crofinocrla Ha rbproBcKr.r rr Apyru B3eMaHI{t, c LI3KJIroqeHI{e Ha He3aBbplrreHo

crpor,rreJrcrBo, ce olpeAeJur Karo Hacrof,rrla crofinocr Ha 6rAeIqure napwrHu IlorouI'l,

AlrcKoHTI4paHa c rrznapHa JrlrxBa KbM Aarara ua 6wruuca. Toea ce flpaBu caMo 3a IIeJII4Te Ha

onoBecrrBaHero.

Yupan.neru{e Ha QraHanconuq pucKv.
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Eerexrcu ruvr QraHaHcoBlrfl orrrer

1. Ilpeureg

[pyxecrnoro I{Ma eKcIro3llqut KbM cJIeAHTITe pLIcKoBe:

o KpeAzreH pI,IcK;

o JIuKsuAeH pr,rcK;

o flasapeH pr4cK;

Tagn 6elexKa npeAcraBr uu(fopuaqur KbM eKcrro3LIIIur na r{pyNecrBoro KbM BceKLI eAIrH or
ropHr4Te pr,rcKoBe, rIeJrLITe na .{pyNecrBoro, noJILITI,IKzre LI [poqecvre 3a rI3MepBaHe u

yrrpaBneHr{e Ha pr,rcKa, lE ynpaBJreHr.rero Ha KalI{TaJIa na [pyxecrBoro. ,{onrmrurelnu
KoJrkrqecrBeHr,r orroBecrflBatrvfl ca BKrloqenu s 6eleNKLITe KbM Hacroslqlrt orqer.
PrroeoAcrBoro Hocr4 orroBopHocrra Ha ycraHoBtBaHe I4 ylpaBneHl{e Ha prlcKoBere, c KoI'ITo ce

c6lrcrna ,{pyNecporo. Tagz rroJrlrrr.rKa ycranoBsBa IrvIMvrru 3a noeMaHe Ha pI4cKoBe rlo

orAeJrHr.r Br.rAoBe, 4eQuuzpa npaBr4na 3a KoHTpon Bbpxy pl4cKoBere vI cborBercrBl,Ie c

ycraHoBeHprre JrrzMrrrpr. lloluruKara noAnexll Ha peryntpHa [poBepKa c IIen ycraHoBtBaHe Ha

,Hacrbrrrrlr rr3MeHeHr.rr B pr4cKa :a ,{pyNecrBoro. rlpe: o6yrenvIe n ycranoBeHu (pupuenn

craHAaprlr u rporleAyplr, ,{pyxecrBoro ce crpeMI,I Aa pa3BI,Ie AUcIII{nnI,IHvpaHa lr

KoHcrpyKTr.rBHa KoHTponHa cpeAa, B KotTo BceKI{ cnyxI4TeJI ga paz'upa ponflTa cv vI

3A.IIbJIX(EHI'I AT A CU,

2. Kpe4uren pr{cK

Kpe4vrnurr pr{cK sa ,{pyNecrBoro ce cbcror.r or pr.IcKa or (fuuaucona sary6a aKo KJIIIeHT IlJIIl

crpaHa uo SanancoB LrHcrplMeHT He._ ycnee Aa I{3rIbnHIa gBoI{Te AoroBopHI{ 3aAbJIXeHI,I.f,.

Kpe4urnuxr pr,rcK [poLr3Tr4qa ocHoBHo or B3eMaHLIt or KJILIeHTLTLrvInBecrur\lrv nrn Qranancoeu
r.rHcTpyMeHTpI.

Bseuauun
ErcloszquflTa lr^a,{pyNecrnoro Ha KpeAkITeH pI{cK

xapaKTepzcrLIKI,I Ha orAenHllre 4e6uropu. Flnvra

reorpaQcrr{ rrpLI3HaK.

npopr3Tl,Iqa naft -se.re or I{HAl4BLIAyanHI{Te

KOHrIeHTpaqVIs. Ha KpeALITHTIfl pucK rlo

[Iapu u napuqHu eKlusaJteHmu

florururara na [pyNecrBoro e 4a pa6oru c 6anxn, Korlro ca c BI4coK KpeALITeH pefiruur.

fapaut4uu
Apyxecrnoro rrpeAocraB{ fapaHrluu cnMo r.I eApIHcrBeHo Ha cBbp3aHI{ nuqa. Kru rpar na

orqerHr,Is lepuoA H'flMA Lrc I.aIleHI,I TaKrlBa.

3. JftannuAeu prlcK

Jluxsr,rAeH pr{cK Bb3HLrKBa npr4 rroJroxeHr,re, ue ,{pyxecrBoro He LI3IIJIHI,I cBoLITe 3aAbJIXeHlIt

Koraro re craHar r,r3r,rcKyeMkr. .{pyxecrnoro nptlnara rIoAxoA, xoftro La ocvrrypu neo6xoAuivtu-s

nr4KBr4AeH pecypc 3a Ia ce locperrlHaT HacTbIII4JILITe 3aASJIXeHI{' npLI HopManHpI UJII4

neo6u.{afiHz ycnoBr4r 6es Aa ce peanr.r3r,rpar HenpI4eMnI{BI4 sary6u vrvt Aa ce yBpeAI'I

perryrarlu{ T a :r'a,{pyxecrnoro.
T4
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sa eoduuama, npLtKntovnar4o, ua 3 L I 2. 2 0 I 6

Belexrcu rcrvr Sr.rnaHcoBr{fl orqer

Bcnqru 3aAbJrxeHLrx na.{pyNecrBoro KbM Aarara rta6atauca ca reKyrqu.

4. Ilarapeu pr{cK

lla:apnvxt pldcK Bb3HrIKBa npu npoMrHa Ha rra3apHlrre Hr,rBa Ha BanyrHr.rre KypcoBe, JrrlxBeH[Te
IpoIIeHTLM AByrLr no4o6Hn, Kot4To Brrkrflar Ha pa3Mepa na ue.ran6ara Ha ,{pyNecrBoro ulrkr Ha
crofinocrra Ha rlpl4TexaBaHprre (punanconz arTr.rBr,r. I-{enra Ha yrrpaBneHr4ero Ha rtrapHr{s pucK
e rofi Ia ce KoHTpon[pa Ha [pr4eMnI,IBo HLrcKo HLrBo, c qen [a ce onrr,rMr,r3r{pa
Bb3BpBIIIaeMOCTTa Ha Kalrr,rTiura.

5. Yupan.neur{e Ha Kanr.rraJroBara crpyrcrypa

I{elure na ,{pyNecrBoro rrpu ynpasJreHue Ha KarrrrrnJra ca Aa 3arqr.rrrr cuoco6nocrra Ha

[pyxecrnoro Aa {IpoAbnxl{ raro 4eftcrBarTlo npe.4npvflTue c qen Aa ocrzrypr.r Bb3BpbrlaeMocr
Ha co6creennqurB'Id noAAbpxtaHe Ha orrrr{MirJrHa Karrr.rr€lJroBa crpyKTypa, sa ra ce HaMilrr.r
ueHaTa Ha Karr[TaJra.

.{pyxecrnoro KoHTpon[pa KarruTaJra Ha 6asa ua rcoeQurlr{enT Ha 3aAJrbxurJrocr. Togz
roeQuqueur ce I,I3tIIlIcJIlBa Karo HerHr.r-f, Abnr ce pa31env na o6rqua Karrr,rraJr. Heruu.a 4rrlr
npeAcraBntBa pa3nl4Ka Me)I(Ay o6rqute 3aeMV (reryqu r{ HereKyrqr,r B cqeroBoAur{r 6atauc) n
rIapI{Te n napwrHure eKBLIBaJTeHTT{. O6rqrzs KarrvraJr e c6op Mex,qy co6crnenzs, Karrurur n
HeTHVS Abnf.

e xwmdu neea

{rm
llapu u [apprrrHt4 eKBr4BzureHTH

He:ren 4ulr

Co6crseu KarrLrr€ur

Heren AbJrr KbM co6crneH KanHTaJI

2016

62

63

2015

45

87

2545

(r.6s%)

_____(!__ ___@_

2500
(0.04%)

Karo Aur ce 4e(punupar KparKocporrHr{ r.r AbnrocporrHr,r 3aAbJrxreH}rr rro Jrr,rxBeurr 3aeMpr vr

AbnroBe LI TbpfoBcxkrpr Apyrr4 3aAbDKeHr4r, 6es npraxorLrre 3a 6rlerqz [epr4oArr.

B co6creeuus. KanvITaJr BJIv3ar perlrcrpr{palnfl. Kanuran r4 Hepa:}npeAeneHr.r ne.ral6u, HaMaJreHr{
c HerroKpr.rrusary6u.

6, Bznrc A,{ ne e LI3BbpIIrBaJro o6esqeuKa Ha rrpr.rrexaBaHlrre aKrlr{r.r Ha AbrqepHoro rrpeArrpvrflTte
,,Ol Tpefto" A.{ na crofinocr 1660 xr4Jr. JrB. O6esqeHr<ara ce HaJrara or orqereHr{Te or
AbIIIepHoro ApyxecrBo $zuanconu pe3ynrarr.r :ary6u rpe3 [ocJreAHlrre roAr4HLt.
?Isnrpunanero Ha o6egqenra 6z Aosero eBeHTyanHo.4o HaManeHrie aKTrrBrare Ha ApyxecrBoro.
Co6crseHLITe Ha AblrlepHoro rrpeAnpr{flTr.re ,,Or Tpefi.5" A[ ca npe.4craBr4nr4 AeKJrapa\krfl.3a
.qeficreaqo -[peA[pl4trvte, a I{MeHHo qe H-f,Mar HaMepeH}re ApyxecrBoro Aa orpalnrrttr Lrnu
npeKparI4 cBo-f,Ta 4efinocr. Co6crnenuIII,ITe Ha,,BrzHbc" A! crqo ca [peAcraBkrrrvr 4or.napar\us,
qe ApyxecrBoro HtMa Aa orpaHr4rrr.r lrnlr [peKparrr cBorra Aefinocr n o6ospr,ruo 6rAeule.
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VI.

l.

Ee.rexnu rcrrvr QunaHcoBrrs orrrer

Ee;rexrz rcrvr SnnaHcoBuq orqer

Apyru rprxoArr
e xunadu neea

Ilpo4ax6a Ha HeABV)KaM aMor
Ce6ecroftsocr Ha rrpoAaAeHr{r r4Mor

Cy 6cuguu 3eMeAencKo npor.r3BoAcrBo

2. O6qu rr aAMrrHrrcrparrrBulr pa3xoArr

e xuryndu neea o' 
.

, Ipanun ycnyrur

Cverono.4nu ycJryrv

O4z'ropcrn ycJryfr4

Etvtucug. auJprrl

Mecruu AaHbr_(r4 u raKcr

.{oxo4ll Ha nepcoHzura (ersHarpaxgeuur)
Pasxo4ll 3a 3eMeAeJrcKo rrpor,r3BoAcrBo

Pa:xo4lr 3a aMoprrrcarlr.ru

Ipyru

3. [oxo4ll Ha rrepcouaJra

e xutndu neea

BmuarpaN4eHlil rro rpyAoBz npaBoorHorueHr{t
Brsnarpa:N4eHr4e He3aBrrcaM qJreH na Bn

Cpegno-cnvcrrrHLrs 6pofi na rrepcoHana npez2016 ro4zua e 1

BereN

KA

2016 2015

45 52

2015

t6
5

12 2l
Ayruu (2015:2).

3A ZOOUHqmA, na 31.12.2016

20152016

4
aJ

2

I

2

2I
6

l3

:
J

2

3-2
312

2

2l

2016

11

I

4, Vne.rru.renrle Ha He3aBbpltreHoro rrporr3BoAcrBo

B nacrosrqara crutr4s. ca [peAcraBeHr4 pa3xoArrre, HarrpaBeHlr or ApyxecrBoro BbB Bpb3Ka c
AOnbJrHr4TeJrHaTa AeftHOCT nO 3eMeAencKo rrpor43BoAcTBo.

5. PasxoAu B cJreAcrBrre Ha 6paK

T6



6.

1

Burunc An

Berexrcr.r rcru Qr.rHaHcoBnq orrrer

B nactoslqara crarns' ca [peAcraBeHrl p*xoAr4Te, HalpaBeHvr or Apy>KecrBoro BbB Bpb3*a c
'4onbnHI4TeJIHara Aefinocr no 3eMeAeJIcKo rIpoI43BoAcrBo or MrrgaJrr4.f, ce3oH 2015 rBKJrrorrzreJrHo.Pexonra or 6uonorzqHr'Te aKTr{Br4 (apouzaiup es 2015 He e peanr4 3'rpaHa.

Herun Qunanconn [p[xoArr

rrpes 2016 foAI4Ha Bunrc A[ ne orrlrlra Qruauconu ilpr'xorv, a Qvuauconrare pa3xoAr{ HaApyxecrBoro ca rroA I xrEn. ns

?fvroru, MarrruHr.r z o6opyqnane

AnaHcu ga

npn.qo6unaHe
HA IIMOTII

4

, flpu4o6z'rz

Carao na 31 ,{exerr,rnpu20l5 5g9 606

606s89

e xuandu neea

Omvemua cmoiluocm

Caqo ual fluyapu2}l5

Omuemua cmoiluocm

Caalo ua | fliryapu20l6
flpulo6uru
Ca;r.qo na 31 {ercelaupu20l6

Eanaucoea cmoiluocm

Ca-uao ua I fnyapu2}I5
Carao Ha 3l lexeuzpu2}ll

Earaucoea cmoiluocm

Caalo ua I frryapu20l6
Carao na 3l .{erenrspu20l6

13

J

3eMs

589

Maruunn

Aa

9

O6qo

597

9
l3

l3

589

606

596
589 ll

589 11

604

604
589 602

Aeaucu sa npudo6u6aHe Ho uJvromu

[pyNecrnoro e cKrloql4no [peABapvreJleH AoroBop 3a rroKynKo-npo4ax6a Ha 3eMeAencKa 3eM,B 3eMnlllqero Ha c' Xepaxono' o6nact co0zx. flper2008 roAr,rHa e 3arrJrareH aBagc n pasuep na 4XIIJI. JICBA. IOTONOPEHATA IIEHA 3A I4MOTA Bb3JII{3A UA 35 XT{JI. NEBA.

llpes 2011 ro4uHa e Ir3rIbnHeH BTopI' erarl or AoroBop 3a norrbJrBaHe Ha KaAacrp€rnHa ocHoBa rrqacrl4qHo z3MeHeHkIe Ha TIJIaH ga gacrpoflBaHe I{ perynaqvr Ha He,qBLrx}rMrr }rMorr{, co6cmeuocrua Bvulc' HaxoAf,Irlt4 ce B c. Xepaxono, o6rq[Ha so*yp"ttla. loronopnara rleHa Bb3Jrrr3a na 24XI4JI' JIB' a BceKtI or eralrl4Te' pearIrI3lIpaHI'I cborBerHo rlpe3 2010 u 2011 roazHa, Bb3Jrr43 a ua 12XAJI. JIB.

Llndueudyaneu @uuaucoe Omvem
toq6a4a ua 31.12.2016

I7
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Buruac An
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3a zoouHama, npuKtuoHsot4o ua 31.12.2016

Ee.uexrcu rcrvr QunaHcoBr.rff orqer

Arrznzre, [peAcraBeHu B craruflTa ce orqr4Tar rto no-HzcKara or: 6anaucosara uBb3craHoBltMara LIM crofinocr. Ktu 31.12.2016 pbKoBoAcrBoro Ha [pyxecrnoro pa3rneAa
Heo6xoAlluocrra or o6esqenKa Ha aKTLIBTITe. lloa nuzu asue 6sxa urat"-"""-H1r r4 BbrperrrHr4
I43TOqHI'IIII4 ua zH0opuarrkrfl. Prxono4crnoro cM{Ta, qe c[paBeArrvrBara crofiuocr Ha agTprBvrre,
BKJrroqeHI4 B CTATVIflTa. HaManeHa c pa3xoArrre 3a eBeHTyzrnHara vrM npo4aN6a, HaABr4rrrasa
6anancosara cyMa Ha re3lr aKTI{Br.I.
PrxonoAcrBoro Ha ApyxecrBoro rIpeIIeHLr, qe KbM 31.12.2016 Hfl,lta ulr!fi(arlulr ga o6esqeHKa Ha
rrMoTrrTe Ha IpyNecTBOTO.

B rlo.ltorll.rHrl aKTr,rB rr

Ctarusra ce cbcror4 or 3aKy[eHr{r nocaAbqeH Marepr{an aporrug,trr4rro JreBoBa pannocrofiHocr e15 xun' nn' EzonorurlHI4Te aKTI4BI'I (pacrenzr) ce orrrr.rrar uo ce6ecrofiuocr cbrJracHo nap. 30 orMCC 41 3enaeAen*e, npIE4o6.rou ci rpe3 arprn 2013 u H.sMar 6raororu.rHa rpaucSopMarlr4, 3arlepr4ora or npz406vBaHero r4M OT npeArrprrrruero Ao rararaua6uwnca

I4nnecruqurr B acoqu[paHr.r rrpeArrprrfl Trrfl

Knacuouqr4pala Karo raKaBa e I4HBecrvr\uflTa s 42.04 %o o.r :KarvrraJra ua On Tpefia AA.Horrannannara ctoftnocr Ha 3aKyrIeHI'ITe aKIIr{u e I nesa. orqeteuara croftnocr Ha LrHBecrv r\n,sra
KbM '4arara ua 6alanca Bb3JII43a na 1650 xl{n. JreBa r{ e npeAcraBeHa rro rleHa ua npz4o6prBaHe.

flpe4ocraneHrr aBaHcr{

flpes 2011 r Bznrc A[ e cKJrroqzJro
c Arunrara A[, no cvrraraHa Kor4To e
IIpes 2013 roAr4Ha e r43BbprrreHo r.r

OTqeTHLI [epHOAr.j
BPb3KA C ONEPATI,IBHI4 PA3XOAI{ 34 CNEABAIqU OTqETHII IIEPI{OII{

ff pe4ocraneHrr Jr[xBeHrr 3aeMrr

[pyNecrnoro e nperocraBl4Jlo JITIXBeH 3aeM Ha ,,AKr,rH[Ta" A!. 3aervlbr, c Quxc upaHaJrrrxBa Bpa3Mep lHa8 Yo roArIIrIHo' rInarI4M IIpu [orIcKBaHe, e noraceH upes 2011 roAzHa. Kru xpar na
oTqeTHI4t IIepI4oI, I'JIaBHIIIIaTa IIo 3aeMa e I'I3AbJIXeHa, Ho AInXIzMII or ,,AKr,IHr4rA" 111-ia 145
XI.TJI' JICBA IIVIXBN. CrqZrE HE CA IIOIACflBAHLI NPE3 OTqETHI{, [CP}IOA.

ffapuvnn cpeAcrBa rr eKB[BaJreHTrr
e xwndu neea

flapu n 6auxosu cMerKr{

2015

9.

10.

11.

12.

2016

t8
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Ee;rexrclr rcrlr SnHaHcoBr.rfl orrrer

flapuvulE cpeAcrBa B Kaca

flapu u napwrHkr eKBr,rB aJr eHTr,r

13. Ocnonen KarrrrraJr

ArquonepeH Ka[r4TaJr
Krn 31 ,{exenanpu 2016 roALIHa, aKIIr4oHepHus. KarrLrrar BKJrroqBa 3 062 500 6pox rouMeHgr,r
anrluu, BcgKa or Kor4To c HoMTIHIIJT or I nen.

flpes orvetnara roAI4Ha e cKJrroqeua cAenKa rro rroKyrrKo-npo4aN6a Ha aKrlrrrr Ha ApyxecrBoro.
It_::-[e_!|ll Mapr 2016, 3axapuac Korrzunoc upoAaAe cBolrre 869 500 apoi' aKqr4r.r Ha
r raHalroTltc I la[yuaKr4 c.

Krrra 31 [exevrnt'z 2016 roruna axq]roHepr n {pyNecrBoro ca:

p il'oasac llerpoc Bonarzc - nprlrexaBarl 900 940 6pox aKrlt4r,r, rpeAcraBffsarrlq 29,42 o/o orKarrLrrilra Ha .{pyNecrBoro ;o Corrapuoc llerpoc Boprzac - rpl{re)KaBarrl 828 800 6poa aKrlr.rr4, rrpeAcraBnrBarrvr 27,06 yo orKarrzraJra ua [pyNecrBoro;
o flanaftoruc lIauyrIaKLIc - tlpI4rexaBarrl 869 500 6por axqzv, uile4craurrBarqLr 2g,3g %o orKarrprraJra ua [pyNecrBoro;
o Anreloc Moftparuac - [pvrexanaq 30 750 6potaKrluu, [peAcraBnrsarrl[ | o/o OtKarrrrrrura Har

/{pyxecrBoro;
t iloauuc feoprzoc Caxuuuc - rpl4Texasary253 500 6pox dxtluu,npe.qcraBJurBarrlr4 g,2g yo or

Karvrr aJra ua [pyxe crB oro
o ftryru $vsrvecru nI4IIa - npl{rexaBarrlu o6qo 81 510 6poa axquu, [peAcraBrrBarrvr 5,g4 %o otKarr.rrana Ha [pyNecrBoro.

Kauzranrr ua r{pyNecrBoro e Lr3rrrno BHeceH KbM Aarara ualatnyca.

flpureNareJll4Te Ha o6[*roeeHpr aKrrvv r.rMar [paBo Aa rnacyBar c eAr4H rJrac 3a BcrKa aKr\ufl,Kotro rIpLITexaBar na o6uJrare c's6panut na [pyNecrBoro. Bczqrrl aKrruu ca paBHorrocraBeHrz
IIO OTHOIX9HII9 Ha OCTaT'brIIIIII aKTZBI,I.

14. {oxog Ha aKrrrrff

[oxo4a Ha eAHa aKIIut 3a rlepl4oAa, 3aBbprrBarrl Ha 31 {er<errln pu 2016 e u3qr4cJreH Karo
HerHara ne'rar6a e pa3.4eneHa Ha cpeAHo-npere.neuux 6poft aw1uu.

8763

8763

Apyrn 3aAbJrrneHrfl

e xunndu neea

3aArrxeHu.f, KbM AocraB qu\H vKJrr4eHT[

31 lexeunpn
20r6

a-)T

31 {ereurpu
2015

JJ

15.

t9
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rcq6ar4cr na 31.12.2016

Eerexrcz rcrlr QunaHcoBr.rfl orrrer

3a4uxeHux sa MAT
3aArnxeuzx za !!C
3a4lrurenur 3a nepcoH{rna

CnrpraHu Jrr{qa

Ll4enru$uKarlar Ha cBbp3aHare nuqa:
Cnrpsanu nurla Ha [pyNecrnoro ca:

Ilpe4ocraneHvr aBaHca

e xwndu neea

Annnura A.{ - araHc sa rroKyrrKa r.aIJJ4

C4e.nr<n cbc cBbp3aHrr Jrrrqa

flpes 20l6 roAlrHa He ca peaJrr43lrpaHr.r cAeJrKu

l1
l0
4

9

J

4562

t6.

o ,,AKuHLrra" M - rroA o6rqo ynpaBneHue
o ,,On Tpefi4" A,,{ - acoqur4paHo [peArrpr{rrr.re
o ,,f.crrurc" OOA - rroA o6rqo ylpaBneHlre
o ,,Bacer flapruepc" OOI - roA o6rqo yrpaBJreHr,re
o ,,Bacer llaprHepc BHTorra', EOOI - rroA o6rqo ylpaBneHr.re
o ,,Eecr fpun" OOA - noA o6rqo y[paBneHr{e
i ,,Eftu4Nrn Kolrcpruu.,OOI - no4 o6rqo ynpaBneHrde
o ,,EBrzoc 2073" OOA - no4 o6lqo yrpaBneHr4e
o ,,EBCA Bl{suec eu4 cra(f [znenonuern cneruaaprcrc,, ooA - roA o6rqo yrpaBneHr{eo ,,EBLroc 2016* OOA - loA o6ulo yrpaBneHr.re
o ,,Mafrpefi4" OO{ - ro,q o6rqo yrpaBneHr4e

Herarcpzrn 6a.naucu cbc cBbp3aHr.r Jrrrqa

Kru.4arara."a6atartca {pyNecrBoro-IiMa cJreAHr4Te He3aKpt4Tr,r 6ar'aucucbc cBcp3aH u rrurJai

Kparxocpo.rHr{ B3eMaHlur

e namdu neea

Aruutta A{ - npegocraBeHn 3aeMvr14
JIHXBI' IIO T'X

145

Eenex

KA

BeleN

KA

2016

r45

2016

74

2015

145

r45

2015

74

c:6c cBbp3aHvr nurla.

74 t4

20
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Be.nexrcr.r rcru Qr.rnaHcoBrrfl orrrer

VIr. Or.rnanconur{HcrpyMeHTrr

3A 200uHama. rua 31.12.2016

orpa3eHr4 n 6ulmtr'ca ua,{pyNecrBoro

Cnpaeednueu cmoiluocmu
Cupane4nunzre crofinocrLr r,r 6ananconure crofinocrz.
ca:

Eenexrca Banaucoea Cnpaneg- EaJancosa
CT-CT JII{BA CT-CT CT-CT

2016 2016 2015

t45 t45
63 87

62 4s

2016

1660

145

63

Cnpane4-
JIIIBA CT-CT

20r5

r45
87

45

flpe4ocraneHr{ nr4xBeHr.r 3aeMr4 1l
flapzuun cpeAcrBa r.r eKBr4BarreHTr.r 12

Apyru 3aAbnxeHr4r 15

e xunndu neea

LluYecruguu

flpe4ocraeeHr4 Jrr.rxBeHa 3aeMlr

flapuwtu cpeAcrBa H eKBr4BaJrerrrpr

6 xulflOu Jle6a

Ilpe4ocraneHr4 3aeMu

Herna eKcno3urrlur

Pucrc om npowzHa Ha ruxleHu pa6Hut4a
Kura 4arar a ua 6wrurtca, Jrr.rxBeHzr upo(przn

B xuJttrou re6a

Een 2016

14511

r45

na [pyNecrBoro e KaKro cJreABa:

t45
63

62

Kpedumeu pucK t
rpeuocnure cyrral'I BbB Quuanconzre aKTuBvr rrpeAcraBJurBar MaKcrrManHa KpeAprrHa
eKcno3rIIIlIs. KrNa Aarara Ha 6ananca MaKcr4MirJrHara KpeAr.rrHa eKcrro3zrlrdr e:

Ber

9

ll
t2

2015

1660

145

87

l 868 t892

Jlurceudeu pucrc
3aArnxenufrTanaApprecrBoro ca cbc cpoK Ha rorac.f,BaHe ao I (eaua) foArrra.

Pucrc om npoMnHa Ha *oJxymHume Kypcone
PlKoso,4ctBoro oIIeHsBa pvrcKa ot ue6rarorrpu;rrua rrpoMrHa Ha BanyrHvre KypcoBe Karo
He3HaqI'ITerna, tlfi Karo BcIlqKLI 3HarII{MLI TpaBaKrII,Ira ua ,{pyNecrBoro, a ct,mo 14 Bggy1aHufl, vI
3aAbJlxeHnt KbM !.arara tra 6wtauca ca AeHoMI4HupaHlr B eBpo. .{pyNecrnoro He e orqr,rraro
cAenKI'I 8:68 Banyra, pa3JrI4lIHa or eBpo vru IreBa. flapzuHzre rro3rrrlr{r4, AeuoMr.rHtrpaHtr B eBpo
KbM Aarara na 6alanca ca:

2015

145

145

2l

Ber 2016 2015



Buvoc AI
Lludueudy an e u @uu au c oe Omq em

3a zoouHama, npuKJtrottaaulct na 31.12.2016

Eenexrcn rcru QnrraHcoBrrfl orrrer

@uuaucoeu uHcmpyMeHmu c euxcupaHct lux6a
@ruraucosu aKTHBH

@zHaHcosz ilacuBur
11 t45 145

@uuaucoou uHcmpyMeHmu c nJta6at4a rw6a

@zHancosu ilacuBu

Auarrc Ha LtygcmrumenHo cmma
flporrarua Ha JITIXBeHITe paBurlrrla He 6u upoueu urra Hr4Bara Ha orqrrraH]rre (pzuaHconznpI4xoAI'I LI pa3xohr4, r"."it rcato ,{pyNecrBoro e 3aKpr4no KpeAr{THara cr4 eKcrro3r{rl}r.,r }r eypeAzno rnaBHrIIIara or [peAocraBeilvrs.3aeM KbM Kpiur Ha otort"" nap"oo, T.e. He ce oqaKBa

, oTrrI4TaHe Ha [pr4xoArr I4nI4 pt}3XOA]/. 34 IMXBVT.

VIII. Cr6urrs creA Aarara na lanatrca

HsMa cr1urus'cneA Aarara Ha orqera, KoI{To Aa }BzcKBar KopeKrlr4r4 
"u 

aroao"rueHrrre cyMpr.

t45r45
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