APMENCKUN XOAAVHT AA

1000 Codus 6yn. “ILlap Ocoboauten” 33 Temn. (02) 986 35 83 daxc (02) 986 35 83

[MPUJIOXEHUE KbM KOHCOJIMJUPAHUA PMHAHCOBUA OTUYET na I'PYIIATA
LAPMENCKHU XOJIIUHI™” Al CO®US xpMm 31.12.2015 roausa

1. KopnopatuBua uxdpopmanus

I'pymara Apwmeiicku Xommuar AJl (I'pymara) BkimouBa JpyKeCTBO-Malka W YETHPH IBIICPHU
IpyXecTBa, B KOUTO Apmeiicku xonauHr AJl mpurekaBa moBedye OT MOJOBHHATA OT KalHUTaja UM-
HpyxectBo 3a apromoOminHu npeBo3n AJl — rp.Enxoro, bpesenroru uznenus AJl — c.llap Camywn,

Bynrapuser Enun Ienun AJ] — rp.Enun Ienun u Kapuora AJ] — rp.Kapnooar.

Crpykrypa Ha ['pynara % y4actue B
Kanurajia

AblnepHu ApyKecTBa

HpyxecTBo 3a aBToM0oOMIHYU 1ipeBo3u A/l — rp.Enxoso 76.72 %

bpezentosu m3nenusa Al — c.llap Camyun 58.99 %

Kapnora A/l — rp.Kapnobar 56.68 %

Bymrapuser A/l — rp.Enun llenmun 51.32 %

JApyxecTBo-Maiika

LAPMEMCKU XOJIJUHI™ AJl e peructpupano ¢ pemenne #Ha CI'C or 04.11.1996 rommma mo
¢upmeno nemo Nel2884/1996 rommna. CenmanuineTo W aApechT Ha yrpasieHue Ha JlpyxecTBOTO e
Codus-1000 6yn. “Llap OcBobGonuten” 33. Anpeca 3a kopecnionaeHuus ¢ Codus - 1784 yn ,,Muxann
Tenes” 12, buznec uentsp EBPOTYP, oduc 1.

»ApMmericku Xonguur® AJl e mnpaBompueMHuK Ha , Apmeiicku IlpuBatuzanumonen @oun™ A/l
npepeructpupas karo xonauHr ¢ pemenue Ha CI'C ot 19.12.1997 rog.

AKIMHTE ca perrMcTpUpaHH 3a ThProBus Ha brirapcka donmoa 6opca A/l, cien karo JpykecTBOTO €
MOJTyYHJIO ChOTBETHOTO pa3perienne oT Komrucusara 3a GpuHAHCOB HA30D.

CoOcTBEHOCT U yHpaBJieHHEe HA APYKeCTBOTO-MalKka

KoM 31.12.2015 r. pasmpeneneHneTo Ha aKIMUOHEPHHUS KalUTal Ha JOPYKECTBOTO - MaiKa € KakKTo

cieaBa:



Apmecku xonauar AJl 00.01%

TCM Koncynt OO/ 00.22%
JIKC OO0/1 08.97%
dusnuecku muna 90.80%

Cucremara Ha ynpasjicHue ¢ aBycreneHHa. Opranute Ha ynpaeieHue ca Hansopen ceer /HC/ u
VYnpasurenen cpBeT /YC/ , CbCTOSIIN CE OT IO TPUMa TYIIIH.

Unenosere Ha HC ca Ubpaxum CamuxoB ['spanmiicku- IIpencematen ma HC, Atamac CredaHoB
AtanacoB — 3amectHuk npencegaren Ha HC u ,,JJIKC* OO/, npencrasisaBano ot Enena BenunoBa
I'eopruesa — unen Ha HC.

Unenosere Ha YC ca Jumutep Credanor LlseranoB - Ilpencemaren mHa YC m W3mbiaHuTeneH
nupekrop , I'eopru XpucroB Lonos — 3amectHuk npeacenaren Ha YC u Upen Anrenosa Kupunosa-
yneH Ha YC.

HpyxectBoTo ce mpencrasisaBa o Jumutsp CredanoB LBeraHoB.

IIpeaMeTsT HA IeifHOCT Ha Apy:KecTBaTa OT I'pynara e KakTo cjeaBa:

ApmMeiickn xoaauHar AJl

OcHoBHara aeiHoCT Ha JIpy>kecTBOTO € B chriiacue ¢ o0sBeHaTa: MpuAoOuBaHe, yIpaBlIeHHE, OIEHKa
W TpoJiak0a Ha ydacTws B OBJIrapCKd M UYXKIECTPaHHU JIPYKECTBa; MpUIOOHMBaHE, yrpaBlicHHE U
npoaax0a Ha obJuranuu; NpuIOOHBaHe, OIIEHKA W MPOJak0a Ha MATEHTH, OTCThIIBAHE HA JIUIICH3UU
3a M3IM0JI3BaHE Ha MAaTEHTH Ha JIPY>KEeCTBa, B KOUTO XOJIJITMHIOBOTO JIPYKECTBO Y4acTBa; (puHAHCHpaHe
Ha JPYy’KeCTBa, B KOUTO XOJJAMHIOBOTO JIPY’KECTBO y4acTBa; MPEAOCTaBIHE Ha 3a€MH Ha JIPYKECTBa, B

KOUTO XOJIJUHT'BT UMaA MPAKO YUaCTHUEC WJIM T KOHTPOJIUpa.

JIpy:KecTBO 32 aBTOMOOMJIHHU npeBo3u AJL

OcHoBHATa JEHMHOCT Ha Jpyx)ecTBOTO 3a 2015 romvHa € W3BBLPIIBAHE HA TOAMIIHUA TEXHUYECKH
nperjiean Ha JIEKH U TOBApHHU aBTOMOOMIIA U aBTO6yCI/I, OTJaBaHC IMOJ HAacM Ha OTKPUTU WU 3aKpUTH

TUIOIIH, UB(OPMAIIMOHHO 00CITy)KBaHE Ha aBTorapara.

BbpesenToBu m3genansa AJl

HpOI/BBO}ICTBO Ha IMOKpHuBajia 3a KaMUOHHU, CCHHUIIU 34 3aBCACHUSA, CCHHUIIU CBHC criaobsemMu MOAYJIHU
KOHCTPYKIIMH, BETPOYIIOPHU 3aBCCHU 3a 3aBCACHUSA U YaCTHHU KIIMCHTHU, IMOKpPHUBAJIA 3a TOPOBHU JIaryHa,

0oHOBU 3arpaxJcHus 3a OrpaxxJaHc Ha He(l)TeHI/I oTHnaagbu W APYyru U3geinus OT 6p63€HT.

Kapunorta A/l



OtnaBane o1 HaeM Ha OTKPUTH M 3aKPUTH TUTOITH.

Bbyarapuser

OtnaBaHe IO HA€M Ha OTKPHUTHU M 3aKPHUTH TUIOIIIH.
2. OCHOBHHU MOJIOKEHHUS HA CYETOBOIHATA MOJUTUKA HA IPynarTa
2.1. ba3a 3a cbCTaBsiHE HA KOHCOJIUAMPAHUsI (UHAHCOB 0TUYET

lNopumnus kKoHconuarupaH (UHAHCOB OTUeT Ha ApMelcku Xonaua A/l e U3roTBeH B CbOTBETCTBHE C
M3MCKBaHMUATa Ha BCUUKM MeEXIyHapOJHM CUETOBOJHHM CTaHAApTH , u3naaeHu ot Komwurera 3a
MesxayHapoJHH CUETOBOTHHM CTaHAAPTH M MPUETH 3a mpuiokeHue ot Eppomeiickus cpro3 (MCC).
Ksm 30.12.2015 r. MCC BximtouBaT MeXIyHapOJAHUTE CUETOBOJIHU CTaHAApTH, MeXIyHapOoIHUTE
crangaptu 3a puHancou otdetn (MCDO), TrnkoBanusaTa Ha [TocTOSHHMS KOMUTET 32 pa3sICHEHUS U
TonkoBanusita Ha Komutera 3a pazscHenusd Ha MCOO. KomurtersT 32 MCC npeunsnaBa €XeroaHo
CTaHIAPTHUTE U Pa3sCHEHUTA KbM TSIX, KOUTO ciief onoOpsiBaHe oT EBporneiickus cbhio3 ca BaJIMIHU 3a
roAMHATa, 3a KOSTO ca M3lafeHu. ['omsima dacT oT TIxX obaye He ca MPUWIOKHUMH 3a JEHHOCTTa Ha

IPY>KECTBOTO MOPAAX CIEUU(PUIHUTE BHIIPOCH, KOUTO T€ TPETHPAT.

PBKOBOICTBOTO Ha JPYKECTBOTO CE€ € ChOOpa3smMiao C BCHYKU TE3M CUYCTOBOJHU CTAHIAPTH U
pa3sCHEHUS KbM TAX, KOUTO Ca MPHIOKUMHU KbM JICHHOCTTa Ha TpyIaTa M ca IPUETH OPUIMAIHO 32
NpUWIOKEHUE OT EBpomedckusi ChI03 KBM JaTaTa Ha HM3TOTBSIHE HAa HACTOSINUA KOHCOJIUAMPAH
¢uHaHcoB oryer. OT BB3NMPHUEMAaHETO HA TE3U CTAHAAPTH W/WIM THIKYBaHHS, B CHJa 33 TOJUIIHUS
nepuon 3amousaini Ha 1 sayapu 2015 ., He ce HalaraT 3Ha4UMH IIPOMEHU B CUETOBOJIHATA TMOJUTUKA

Ha JPYXKECTBOTO.

Apwmeiickn Xonguar A/l Bp3npuema 3a mbpBu NmbT npemuHaBaHeTo or HCC xem MCC ot 01

sayapu 2003 r.

HoBu cTangapTu u pa3sicHeHHsI, KOUTO Bce Ollle He ¢a MPUJIOKEeH!

Hsikon HOBM cTaHmapTH, MPOMEHHU B CTAaHAAPTH U Pa3sCHEHUs, 0100peHH 3a npunarane oT EK, morar
na ObaaT mo-paHo MPWIIOKEHU B TOIUITHUS TIEpHO/I, 3aBbpiiBail Ha 31 mekemBpu 2015 r., BBIIpeKn ue
BCE OIIIe HE ca 3aIbJDKUTENTHU TIpeau ciensail nepuos. Te3u npomern B8 MCDO He ca Ouin 1mo-paHo
MIPIJIOKEHU TPU M3TOTBSIHETO HA TO3W (DMHAHCOB OTYeT. J[py>KEeCTBOTO HE TUIAaHUpA Ja Tpujara Te3u

CTaH[apTH MO-PAHO.

Cmanoapmu, pazacuenus u nPpomMeHu 6 CMAHOAPMU, KOUMO He ca Ounu NPUilodceHu HO-Pano —

0000penu 3a npunazane om EK

e IIpomenn B MCC 27: Ilpunarane Ha MeTOJa HAa COOCTBEHHS KalUTal B CaMOCTOSITEITHH

(1)I/IHaHCOBI/I oruetn. Ilo3BojsaBa ce ):[O6pOBOJ'IeH I/I360p 3a MpujiaraHe¢ Ha METoOAa Ha CcOOCTBEHHMS



KaITuTall B CaMOCTOsATENIeH (PUHAHCOB OTYET. Te3H MPOMEHH HE Ce OYaKBa Jla UMaT eeKTH BhPXY

(mHaHCOBUS OTUYET Ha J[py>KECTBOTO;

e IIpomenn B MCC 1: MaunmatuBa 3a omoBecTsBaHe. [losicCHEHO € Kora HecChILECTBEHA
nHpOpMaLMs MOXKE Jla HE ce OIOBECTSBa M Kora ChIIecTBeHa WH(pOpMalus HE MOXe Ja ce
MpOMycKa BbB (pUHAHCOBUTE OTYETH. Te€3M MPOMEHH HE Ce OYaKBa Ja MMaT 3HAYMTENHU e(EeKTH

BBPXY (prHAHCOBHS oTUET HA [pyKecTBOTO;

o Tomumman momobpennss B MC®DO, Iuxwn 2012-2014. ITogoOpenusTa BHBEXKIAT HE3HAYUTEITHH
MPOMEHU B HSKOW CTaHIAPTH W CBBP3aHH MPOMEHH B JPYTH CTAHAAPTH W passicHeHus. Tesn

MIPOMEHU HE C€ 0YaKBa JIa UMAT 3HAYUTEITH! e(peKTH BpXy (pruHaHCOBHS OTUET HA Jlpy>KecTBOTO;

e IIpomenu B MCC 16 u MCC 38: IlosicHeHue Ha NPUEMIIMBUTE METOIU 3a aMOPTHU3AIUSL.
Jpy’XecTBOTO HE O4YaKBa TE€3W NPOMEHM Ja MMaT e(DEeKT BbpXYy (PMHAHCOBHSI OTYET, THH KaTo

MCTOAUTEC Ha aMOPTHU3allMd U3I0JI3BaHM B MOMCHTA 1€ MMPOABJDKAT Ja Ca IPUEMIIMBU.

o JIpomenn B MCO®O 11: OruuraHe Ha npuAOOMBaHE Ha Y4YacTUS B CHBMECTHH JEHHOCTH.
JpyecTBOTO HE OYaKBa TE3W NPOMEHU Aa MMaT e(eKT BbpXy (pUHAHCOMBHSA OTYET, THH KaTo

HAMA TaKuBa HpI/I,I[06I/IBaHI/I$I.

e IIpomenu B MCC 16 u MCC 41: Pactrenus Hocutenu. JpyKeCcTBOTO HE OYaKBa TE3U MPOMEHU Ja

umar epeKT BrpXy (PUHAHCOBUS OTUET, ThI KaTO HAMA PACTEHUsI HOCUTEIH.

I[py)l(eCTBOTO € MPUWIOKWJIO CJICIHUTE HOBU CTAHAAPTU U MPOMEHU B CTAHAAPTH, BKJIIOYUTEJTHO
BCHYKH IIpoM3THYAIIUM OT THX MNPOMEHH B JAPYru CTaHAApTH, € JaTa Ha NITbBPBOHAYAJTHO

npuaarane 1 smyapm 2015 r.

° lNoguman mogobpenus 8 MCDO, Luxwva 2010-2012 u 2011-2013. TlogoOpeHusita BEBEXKAAT
eIMHA/IeCeT MPOMEHU B JICBET CTaHJIApTa M CBBP3aHH MPOMEHU B JPYTd CTAHAAPTH U Pa3sICHECHHUSL.

Te3u npomeHy HsIMAT 3HAYUTENHU ePeKTH BbpXy HUHAHCOBUA OTUET Ha pyKecTBOTO;

2.2. lIpuno:xkuma MepHa 6a3a

Hacrosmusar koHconmuaupan (HUHAHCOB OTYET € W3TOTBEH IMpH Cla3BaHE Ha MPHUHIWIA Ha
HCTOpHUYECKaTa IeHa, MOAU(UIIMPAH B ONPEIEIICHN CIyJYan C MPEeolleHKa Ha HIKOW aKTUBU M TAaCHBH
JI0 TAXHATA CIIPaBe/JIMBa CTOMHOCT KbM Kpas Ha OTYETHHUS MEPUOJ, JOKOIKOTO TOBa C€ M3HUCKBA OT
CHOTBETHUTE CUETOBOJHH CTaHAAPTH M Ta3d CTOWHOCT MOXKE J1a ObJle JOCTOBEPHO YCTaHOBEHA.
Bceunuku nannu 3a 2015 1. u 2014 1. ca npeAcTaBeHH B XWIJIB., OCBEH aKO HE € IOCOYEHO APYTo.

I[OXO,Z[’LT Ha €aHa aKIysa C€ U34ncCiisiBa B JICBA.

2.3. lepnHunmmn



Jpysycecmeo-maiika - TOBa € IPYKECTBOTO, KOETO IPUTEKAaBa KOHTPOJIA BBPXY CTONAHCKaTa M
(uHaHCOBATA MOJIMTHKA U AEHHOCT Ha ABIIEPHUTE IPYKECTBA Upe3 MPUTEKAHUETO Ha moBeue oT 50%
OT ASAJIOBETE B KalKMTala UM W/WIIK TIpaBaTta Ha Tiac.

HpyxecTtBoTo-Malika € Apmelicku Xonauar AJl, bearapust.

Avueprnu opyscecmea - OpyKecTBa, B KOUTO IPYKECTBOTO-MaliKa, IPSKO WM KOCBEHO IIPUTEXkKABa
noseye oT 50 % ot mpaBaTa Ha ryac B O0m0TO chOpaHue W/WiK MPaBOTO Ja Ha3HAYaBa yNPaBUTEIHU
OpraHyl /Wiy YTpaBuTel/ ¥ MOXE J1a YIPakKHsBa KOHTPOJ BBPXY TsAXHATa ()MHAHCOBA U OIEpaTHBHA
NoNUTHKA. J[BIIEpHUTE APYKECTBA CE KOHCOMMAMPAT OT AaTaTa, Ha KOSITO €PEKTUBHUIT KOHTPOI €
npuaoout ot I'pynara u cnmpaT Ja ce KOHCOMUAUPAT OT JaTara, Ha KOSTO ce MpHUeMa, 4e KOHTPOIBT
ce NpexBbpis M3BBH ['pynara. 3a TiIXHaTa KOHCONUIALMS C€ H3MOJ3BAa METOABT HAa IIbJIHATA
KOHCOJIUIALIAsI.

Acoyuupano opyrycecmeo € TakoBa IPYKECTBO, B KOETO WHBECTHUTOPHT (KOHKPETHO - JPYKECTBOTO-
Maiika) ynpakHsBa 3HAYUTEIHO BIIMSHHE, HO KOETO HE IPEACTABISIBA HUTO ABIIEPHO APYKECTBO,
HUTO CHBMECTHO JIPY’KECTBO HA HHBECTUTOPA.

3HAaYUTENHO BIUSHHE € IPaBOTO HA yyacTHE NPH B3EMAaHETO Ha PEILEHHs, CBbP3aHH ¢ (prHAHCOBAaTa U
OlepaTHBHATA IOIUTHKA Ha MPENNPHUATHETO, B KOETO € HMHBECTHPAHO, HO HE € KOHTPOJ WIH
CHBMECTECH KOHTPOJI BBPXY Ta3u HoiuTHKa. OOMYaiHO TO € HajWLe NPHU: MPUTEKaBaHe, NPSKO MU
KOCBEHO OT CTpaHa Ha HHBecTHTOpa Ha nsioBe (akuuu) or 20% mo 50 % or kanuramna Ha
IpPY’KECTBOTO, B KOETO € HMHBECTHPAHO W/WIM ydyacTBa B MpoOLiECa HA B3€MaHE HA DELICHUE II0

OTHOLICHUC IMOJUTHKATA Ha APYKECTBOTO, B KOCTO € UHBCCTHUPAHO.

2.4, IIpuHUIMIIM HA KOHCOJIUAAIUSATA

KoHconmuaupaHusT (UHAHCOB OTYET BKIOYBA (DMHAHCOBHTE OTYETH HA JPY)KECTBOTO-Maiika u
JIBIIEPHUTE APY>KECTBA, M3TOTBeHU KbM 31 mekemBpu 2015 rof., KoSITO JaTa € JaTaTa Ha TOAMHATA Ha
I'pynata. ®@uHAHCOBUTE OTYETH HA IBIICPHUTE IPYKECTBA 3a IEIMTE HA KOHCOJMIAIUATA Ca
WM3TOTBEHU 3a CBINUS OTUETEH IEPHOJ, KAKTO TO3M Ha JIPY>KECTBOTO-MaiKa M TPH MpHJIaraHe Ha
¢JIMHHA CYETOBOJIHA TOJMTHKA. TaM KbJIETO € HEOOXOIMMO ca HAIPABEHU MTPOMEHH BbB (PMHAHCOBHUTE
OTYETH Ha JIBIIEPHHUTE TPEANPHUATHS C IIeJl CYSTOBOJHUTE MM TOJUTHKHU Ja ObJAT CHIIOCTABHMU C
te3u Ha ['pynara.

B koHconmumupanuwst (HUHAHCOB OTYET, OTYETHTE HAa BKIIOYEHUTE MBIIEPHU JIPYXKECTBa ca
KOHCONMIMpaHu Ha 0a3a Ha MeToJa —IIbJIHA KOHCONWAANWSA, pel IO pei, Karo € mpujaraHa
yHH(HIEpaHa 3a CHIIECTBEHUTE OOCKTH CUETOBOJHA MOJUTHKA. VHBECTHIIMHTE Ha IPYKECTBOTO-
Malika ca elIMMUHUPAHU CpEIly JieJia B COOCTBEHHS KalUTal Ha JBIIEPHUTE IPYKECTBA KbM JaTara Ha
npuoOWBaHe Ha KOHTPOJ. BBTpemHorpynoBuTe onepayu U pa3dyeTd ca HAITBIHO SIMMUHUPAHHU,
BKJI. HEpealn3upaHaTa BETPEITHOTPYIOBa nevanta mim 3aryoa. OtdereH € U eeKThT Ha OTCPOYCHUTE

AaHbIU MIPU TE3U CIIMMUHHUPAIIN KOHCOJIUAAITUOHHHU 3alITMCBAHU.



Ot KoHconmumupaHusi (PUHAHCOB OTYET Ce HM3KIIOYBA JTBIIEPHO JIPY)KECTBO, KOTAaTO APYKECTBOTO-
Maiika 3aryOu BJacTTa Jia ynpasisiBa (PMHaHCOBAaTa My M OTEPATHBHA MOJHMTHKA- MPU MPOAAKOA HITH
npyra gopma Ha 3ary0a Ha KOHTpOJI. 3ary0a Ha KOHTPOJ MOXE Jia Bb3HHUKHE C WM 0e3 MpOMsHA B
a0CONIOTHUTE UM OTHOCUTETTHH HIBA HA COOCTBEHOCT.

JlsanoBeTe Ha ChHAPYKHULHU-TPETH JIMIA, M3BBH TE3M HAa aKIMOHEPUTE Ha JPYKECTBOTO-Maiika, ca
MOCOYEHH CAaMOCTOSITETHO B KOHCOJNMAMPAaHUS OT4YeT 3a (MHAHCOBO CBHCTOSHHE, OTYeTa 3a
BCCOOXBATHHS JIOXOJ M OTYETa 3a MPOMECHUTEC B COOCTBEHUS KallUTal KaTO —HEKOHTPOJIMPAILIO
yudactue. HekoHTpoampamoTo yyacTre ce OleHsBa Mo MPONOPHUOHATHUS A1 Ha HEKOHTPOJIMPAIOTO
y4acTHe B pa3rpaHUuMMHUTE HETHU aKTHBH Ha JBIICPHOTO JIPYXKECTBO U ChIbpXKA CyMaTa Ha Jeiia Ha
CBAPYKHUIIUTES-TPETH  JIMIa KbM  JaraTa Ha  KOHCOJNMJAIMATa 33 OBPBH OBT B
CTIpaBeIMBaTa/HaMepeHaTa CTOMHOCT Ha BCHUYKH Pa3TPaHUYMMU MPUIOOUTH aKTUBH H ITOETH ITACHBH
Ha CHOTBETHHTE JPYXKECTBA M CyMaTa Ha M3MEHEHHETO Ha OOIIMS COOCTBEH KamHWTal OT IThpBaTa
KOHCOJHMIALMS 10 JaTaTa Ha TeKYIHs KOHCOIUANPAH OTYET 32 (PMHAHCOBOTO CHCTOSHHUE.

[lpn npupoOuBaHe Ha IBIIEPHO ApYKecTBO OT ['pymara mpu OHM3HECKOMOHMHAIMS C€ H3MOJI3Ba
METOJIBT Ha MPUAOO0MBaHE /MTOKYNKO-TIpoaax6a/. J[bIIepHOTO ApYKECTBO c€ KOHCONMHIUpPA OT Aarara
Ha TpHUI00MBaHe, KATO HErOBUTE pa3sTpaHUYMMU aKTHBU U MOETH ITaCHBU C€ BKJIIOYBAT 3a IIBPBU BT
KaTO Ce OICHIBAT ITbPBOHAYAITHO T10 TAXHATA CHPaBeUTNBA CTOMHOCT KbM JaTaTa Ha MPHI00HBaHe.
Besiko mpeBumienue Ha cOopa OT HPEXBBPICHOTO Bh3HATPaKACHHE /OLEHEHO IO CIpaBeTNBA
CTOMHOCT/, CymMaTa Ha HEKOHTPOJMPAIIOTO Y4acTHe B MPHIOOMBAHOTO APYKECTBO HAJ MPUIOOUTUTE
pasrpaHUYMMHU aKTHBH M MOETH NACHBU Ha MPUI00UBAIIOTO JIPYKECTBO, CE TPETUPA U MPU3HABA KATO
pemyTanus. Axo IIpy II'bpBOHAYAJIHATA OLCHKA CIIpaBEAIMBaTa CTOMHOCT Ha HETHHUTE pasrpaHn4uMunu
aKTHBM  HAJBHMIIIABA  NPEXBBPICHOTO  BB3HATPAXKICHWM /lleHata Ha  npupoOuBaHe/  Ha
OM3HECKOMOMHAIIMATA, TOBA MPEBHIICHUWE Ce MpHU3HABa He3a0aBHO B KOHCONWAMPAHHUS OTYET 3a
JOXOoAMTe /B TevanbaTa WM 3arybara 3a ronuHara/ Ha ['pynata. [IpexBbpiIeHOTO Bb3HATPAXKICHHE
BKJIIOYBAa ClHpaBeajiuBaTa CTOMHOCT KBbM JgaraTra Ha HpI/I,Z[O6I/IBaHe, Ha NOPpCAOCTAaBECHUTE aKTHUBH,
BB3HUKHAJIUTE WU TOCTHU 3aABJDKCHUA U MHCTPYMCHTUTC Ha coOCTBEHMUS KamnuTaljl, SMUTUPAHU OT
pUI00MBAIIOTO JPY>KECTBO, B 3aMsIHA Ha IMOJIy4aBaHe Ha KOHTPOJIA HaJl MPHI00MBAHOTO JIPYKECTBO.
[Ipu npoxaxba mnu apyra popma Ha 3aryba (TpaHcdep) Ha KOHTPOJ BBPXY ABLICPHO JPYKECTBO:
OrnmcBaT ce aKkTHBUTE W TAacUBHTE (BKJI. aKO HMMa INpPHHA/UISKAINA pEIyTalys) Ha IBIIEPHOTO
JPYKECTBO IO OaaHCOBa CTOMHOCT KbM JaTara Ha 3arydaTa Ha KOHTPOJ,

OtnmcBa ce HEKOHTPOJIMPALIOTO YYacTHUE B TOBA JBLIEPHO JPYKECTBO MO OaJaHCOBA CTOMHOCT KBbM
Jarata Ha 3ary0ara Ha KOHTPOJIA, BKJI. BCHYKHA KOMIIOHEHTH Ha JIPyr BCEOOXBATECH JJOXOJ CBBP3aHHU C
Tsix; [Ipr3HaBa ce MOIyYEHOTO BB3HATPAXKICHUE IO CIIPAaBEIIMBA CTOWHOCT OT CHEJIKaTa, ChOUTHETO
WM OTIepalusiTa, J0oBeja 10 3arybara Ha KOHTPOJ,

[Tpu3HaBa ce OCTaThYHUS AT B ABIICPHOTO JPYKECTBO IO CIpaBeJIMBa CTOMHOCT KbM JaTara Ha

3ary6a Ha KOHTPOJI;
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Pexnacudummpar ce KbM IedanOM WIN 3aryOH, WM ce TpaHC(EepHpaT AMPEKTHO KbM HATPYIaHH
nevanou BCHYKH KOMIIOHEHTH Ha COOCTBEHHS KalUTal, IPeACTaBIsBAIIN HepeaTu3upaHu JOX0AU WU
3aryOM - CBIJIacCHO HM3HCKBaHUATa Ha chOTBeTHUTE MC®PO, mox YMHUTO TpaBWiIa MOMAAAT TE3U
koMmnoHeHTH. [Ipu3HaBa ce BcAka pe3ysiTaTHa pasjivKa KaTo mevyanda wid 3aryba oT ocBoOOKIaBaHe
(mponaxk6a) Ha IBILEPHO IPY>KECTBO B KOHCOJIMAMPAHUS OTYET 32 BCEOOXBATHUS TOXO/ (B mevyanbaTta

niIn 3ary6aTa 3ar OHI/IHaTa), npuHaaJIC)Kallia Ha HPY)KGCTBOTO-MaﬁKa

2.5.CpaBHUTEIHM JaHHU

ChraacHo OBATapCKOTO CYETOBOAHO 3aKOHOAATEIICTBO M periiaMeHTHpaHuTe 3a npunoxenne MCC,
dunaHcoBaTa roAaMHa NPHKIOYBA Ha 31 JEKEMBPH M THPrOBCKUTE IPYKECTBA Ca JUIHKHH Ja
NPE/ICTAaBAT TOAWIIHN (PMHAHCOBH OTYETH KBbM ChINATa J1aTa, 3a€JHO ChC CPABHUTEIHU TaHHU KbM
Ta3W Jara Ha MpeaxoaHaTa roauHa. B ciydaii, ue rpymarta e H3BbpIINIAa IPOMEHN B CUCTOBOAHATA CH
MOJINTHKA, KOWTO Ca TPHIOKEHH PETPOCIEKTHBHO, MM aKO € H3BBPLICHO IPEU3YUCICHUE WM
pexacupuKay Ha OTACTHU IMO3MIHMH, TO C€ NMPEACTABAT CPABHUTEIHH JAHHU 32 J(BA MPEIXOIHH
OTYETHH TMEpHOAa B OTYETAa 3a (PMHAHCOBOTO CBHCTOSIHUE W CHOTBETCTBALIUTE MY IOSCHHTCITHH
MPUIIOKEHUS KaKTO CIIe[Ba:

a) KbM Kpasi Ha MPEAXOAHUS OTUYETEH IIEePUOT;

0) KbM HAYAIOTO HA Hal-paHHUS CPABHUM IIEPHO/.

B ocranamuTe ejleMeHTH Ha q)HHaHCOBI/Iﬂ OTYET U CBHOTBETCTBAILIUTEC UM ITOACHUTCIHU CBCACHUA

CpaBHHUTEIHATa HHPOPMALIUS Ce TPEICTAaBs CaMO KbM Kpast Ha MPEIXOIHHUS OTYETEH MEPHOI.

2.6. OuensiBane Mo cNpaBelJIMBUTE CTOHHOCTH

Hsikou CYeTOBOJHM CTaHAAPTH JaBaT BB3MOXKHOCT 3a MPHEMaHE Ha MOJAXOJ 32 IbPBOHAYAIHO H
NIOCJIE]ABAI0 OLICHSBAHE HAa ONpPE/EICHH aKTHBH M NACHBHU IO TAXHATa CIIPABEJIMBA CTOWHOCT. 3a
HSKOW (DMHAHCOBM aKTHBU M TACUBH CUYETOBOJHHUTE CTAHIAPTU M3UCKBAT 3AKIIOYMTEIHA OICHKA TI0
crpaBemirBa cToHOCT. ClipaBeyiuBaTa CTOMHOCT € [ieHaTa, KOsATo OM Ouiia moirydeHa mpu npojaaxoa
Ha aKTUB WM IUIATEHA TPU MPEXBBPIISHE HAa MMACHB B OOMYAiiHA Clielika MEeXy Ma3apHU YYacTHHUIIN
KbM JlaTaTa Ha OIleHsBaHe. Ta3W CTOWHOCT cle[Ba Ja Ce Ompejelisi Ha OCHOBHHS Masap 3a
APY’KECTBOTO, WIIM MU JIUIICA HA TaKbB, HAa HAW-M3rOIHMUS, 10 KOMTO TO MMa JOCTHII KbM Ta3u JaTa.
CnpaBe/uinBata CTOWHOCT Ha MACHUB OTpa3siBa PHCKa OT HEU3ITBJIHEHHE Ha 3a1b/uKeHHeTo. Koraro e
BB3MOXKHO, ['pynaTa oleHsBa chpaBelUiBaTa CTOHHOCT Ha €IMH aKTHB WIM IACHB, W3IOJI3BANKH
OopcoBHTE IICHM Ha aKTHBHUS I1a3ap, Ha KOHTO Toi ce xorupa. [la3apbT ce cumTa 3a aKTUBEH, aKo
CHIEJIKUTE 3a TO3M aKTHB CE M3BBPIIBAT C JIOCTAThYHA YeCTOTa M 00eM, Taka 4Ye ce OCHrypsBa
HeNpeKbCHATa 1IeHOBa nH(popManus. AKO HiMa OOpcoBa IieHa Ha aKTUBEH masap, [ pynara n3nonssa

TCEXHHUKA Ha OLCHABAHC, KaTO MAKCHMAJTHO HM3II0J3Ba ITOAXOOSAIIN Ha6J'IIO)IaCMI/I BXOOiAIM JaHHHU K
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CBEXJa /0 MUHMMYM H3IIOJI3BaHETO Ha HeHaOmomaemuTe. l30paHara TexHHKa Ha OICHSABaHE
o0xBaIla BCHUKU (HaKTOPH, KOUTO Ma3apHUTE YIaCTHULU OMXa B3EJIM MPEABU] IPU LIECHOOOpa3yBaHETO
Ha chenkaTta. KoHlenuusaTa Ha crpaBeAuBaTa CTOMHOCT Mpernosara peaju3rpane Ha (UHAHCOBHTE
WHCTPYMEHTH upe3 Npojaxba. B moBeueTo ciiyuan obadye, 0cOOCHO MO OTHOLICHHE HA TEKYLIUTE
THPTOBCKH B3€MaHHS U 33bJDKEHHS, KaKTO M MOJMYYCHUTE KPEIOUTH, | pymara o4akBa 1a peanusupa
Te3u (PMHAHCOBM aKTHUBHU U MACHUBH Ype3 TAXHOTO LSUIOCTHO OOpaTHO M3IUIAIIAHE WJIH MOTAcsIBaHE BHB
BpEMETO. 3aToBa Te ce€ MPEACTaBAT MO TSIXHATa HOMUHAHA CTOMHOCT. ['osiMa yact oT puHaHcoBHUTE
aKTHBH U TIACUBU ca KPaTKOCPOUYHHU IO CBOSATA CHIIHOCT, TOPaJX TOBA TAXHATA CIIPAaBEATUBA CTOWHOCT
¢ IpUOJTM3UTENHO paBHA Ha OamaHcoBaTa MM CTOWHOCT. PpkoBoAcTBOTO Ha I'pymarta cumTa, ye mpu
CBIIECTBYBAIINTE OOCTOSTEIICTBA MPEACTaBEHUTE B OTYETa 32 (PMHAHCOBOTO CHCTOSIHWE OLCHKH Ha
(MHAHCOBHTE aKTUBH U ITACHBH Ca BH3MOXKHO Hal-HaJIC)KIHU, a[IeKBaTHU U IOCTOBEPHH 3a IEIMTE HA

(hmHAHCOBATA OTYETHOCT.

2.7. CueTOBOAHH NPEANIOI0KEHUS U NPUOITUUTETHN CUETOBOJHH OLIEHKH

Tekyuo HaYuCJIAABaHe

Konconuaupannte (UHAHCOBH OTYETH, C W3KIIOYEHHE Ha KOHCONUAMPAHUS OTYET 3a MapUYHHUTE
MOTOLY Ca U3TOTBEHU Ha 0a3a MPUHIIMIIA Ha HAYUCIISIBAHETO.

Cratunre (eneMeHTUTe HAa (MHAHCOBUTE OTYETH) Ca MPU3HATH KAaTO aKTHBH, IACHUBH, COOCTBEH
KanuTall, Ipuxoau U pasxou, KOrato OoTroBapiaT Ha )Z[e(i)I/IHI/IHI/II/ITC U KpUTCPUUTEC 3a NPHU3HABAHC Ha
Te3u enieMeHTd B O0ImuTe monoxkeHus. Pesynrarure oT TpaH3aKIMUTE U APYTH CHOUTHS ca MIPU3HATH,
KOTraTo T€ HACTHIIBAT, a HE KOTaTo ca IJIaTeHH M ca OTPa3eHH B CUYETOBOJHUTE 3allUCH U BbHB

()MHAHCOBHTE OTUETH B MIEPHOJIA, 38 KOMTO CE OTHACHT.

JelcTBamo npeanpusitue

KoHconmmaupanusi pUHAHCOBHAT OTUET € M3TOTBEH HA MPUHIIMIIA HA JACWCTBAIO MPeNNpusiTHe, KOUTO
npenmnonara, ue JIpyxxecrsara B I'pynara 1me npoabipkaT JeHHOCTTa cU B 0003pUMO ObaelIe.

[Ipu omeHkara magy MPEINONOKEHHETO 3a JEeHCTBALIO MPEANpUATHE € YMECTHO B YCIOBHATAa Ha
HWKOHOMHYECKa KpH3a, PHKOBOJCTBOTO € B3€JIO MPEABHU] LsjlaTa HAIWYHa HHpopManus 3a Obaeero,
KOeTo e Hal-mManko 12 mecena, HO 6€3 1a ce orpaHuyaBa J0 JABaHAIECeT Mecela OT Kpasi Ha OTYETHUS
MEPUOI.

[Ipunoxennero Ha MCC u3uckBa OT pBKOBOJACTBOTO Ha I'pymara na HampaBH HSKOM CUETOBOIHU
MPEIIONIOKEHHUS U MTPUOJIN3UTEITHA CYETOBOAHN OLIEHKU IPU U3TOTBSIHE HAa TOAMIIHUS KOHCOMUINPAH
(MHAHCOB OTYET M NpPU ONpEIeNsTHE CTOMHOCTTa Ha HAKOM OT AKTUBHUTE, NMAaCUBHUTE, NPHUXOIMTE,
pa3xoanTe W YCIOBHUTE aKTUBH WM NMAcHBH. BCHUKM Te ca M3BBPIICHM HAa OCHOBaTa Ha Hail-moOpata

MpeHCHKA, KOATO € HallpaB€Ha OT PBKOBOJACTBOTO KbM [ddaTaTa HAa U3TOTBAHC HAa KOHCOJUAWPAHUA
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¢uHaHCcOB oTyeT. JlelicTBUTENHHUTE pe3yiTaTH OMXa MOTJIH Ja Ce pa3jinvaBaT OT IMPEJCTaBEHUTE B

HACTOAIINA KOHCOJIUANPAH (1)I/IH3HCOB OTYCT.

2.8. dyHKIMOHAJIHA BAJYyTa M BaJyTa Ha NpeACTaBsIHe

OyHKIMOHATHATa BajlyTa Ha ['pymara e BadyTaTa, B KOSTO C€ H3BBPIIBAT OCHOBHO CHAEIKUTE B
CTpaHara, B KOSITO TO € pETrUCTpUpaHo. ToBa € OBITapCKHUAT JieB, KOHTO CBITIACHO MECTHOTO
3aKOHOJ/IATEJICTBO € ¢ (PMKCHUpaH Kypc KbM €BpOTO NpH CchoTHOIIeHWe 1 eBpo = 1,95583 ne. BHbB
orpenelisi OOMEHHUTE KypcoBe Ha OBJITapcKus JeB KbM APYTHTE Uy>KACCTPAHHH BaTyTH, U3MOI3BANKH
Kypca Ha €BpOTO KbM CBHOTBETHATa BajdyTa Ha MeEXIAyHapoiHute mnazapu. [Ipum mbpBOHayaHO
[IPU3HABaHe, CIEJIKa B YYXAECTpaHHA BalyTa Ce€ 3alucBa BbB (DyHKIMOHAJIHA BaJyTa, Karo KbM
cymMaTa B UYyXAECTpaHHAa BalyTa c€ Ipuiara OOMEHHHMAT KypCc KbM MOMEHTA Ha CleJIKaTa HII
cooOutneto. llapuunure cpencTsa, B3eMaHMATA M 3aABIDKCHUATA, JEHOMHHUPAHH B Uy)KIECTpaHHA
BaJyTa, C€ OTYUTAT BbB (PYHKLUHOHAIHA BallyTa, KaTo ce Mpujaara OOMEHHHAT KypcC, MyOnuKyBaH OT
BHB 3a Bcexu paboTeH neH.

Kbm 31 nexemBpu Te ce oLeHsBAT B OBIrapcku JIeBa, KaToO CE M3II0J3BA 3aKIIOUUTEIHUAT OOMEHEH
kypc Ha BHB xpM marata Ha QuraHcoBus oT4eT. EQexTuTe OT KypCOBH pa3jiHMKH, CBBP3aHU C
YpeXKIAHETO Ha CAEIKHUTE B Uy)KIECTPaHHA BalyTa WIM OTYMUTAHETO HA CHACIKUTE B Uy>KAECTPAaHHA
BaJIyTa IO KYpPCOBE, KOMTO Ca Pa3jIMYHMU OT TE€3H, [0 KOMTO II'bPBOHAYAIHO ca OWIM NMPHU3HATH, CE
BKJIFOYBAT B OTUCTA 3a BCGO6XB3THI/IH J0X0J B MOMCEHTA HA Bb3HUKBAHCTO UM.

Banyrara na npezacraBsine BbB (pHAHCOBUTE OTUYETH Ha [ pymnaTa chiio € OBJIrapcKUsT JIEB.

2.9. Ynpasiienue Ha GMHAHCOBUTE PHCKOBE

B xona na obuuaiiHara cu neiiHoct ['pymata mMoke aa Oblie M3JIOKEHAa Ha Pa3UYHU (PMHAHCOBU
puckoge. [1azapHusT pUCK € PUCKBT, Y€ CIIPaBeIIMBATa CTOMHOCT WU OBCIIUTE MAPUYHHU ITOTOIM HA
(MHAHCOBHS MHCTPYMEHT IlI€ BapvpaT MOpagd MPOMEHUTE B Ma3zapHUTE IieHW. [lazapHUST puck
BKJIFOYBA BAJIYTCH PHUCK, JIMXBCH PUCK U IICHOBU PUCK. er)lI/ITHI/IHT PUCK € TO3HU, Y€ €/JHaTa CTpaHa I10
(MHAHCOBMS WHCTPYMEHT IIe NMpUYMHU (MHAHCOBA 3aryba Ha Apyrara, B Clydyaidl 4ye HE H3IIBJIHU
JIOTOBOPEHOTO 3aabJDKeHHE. JIMKBUIHUAT PUCK € TakbB, 4e I pymata OM MOTIIO Aa MMa 3aTpyIHEHUS

IIpU IMOCPCIIAaHE Ha 3aAbJIZKCHUATA CH 110 q)HHaHCOBPITe maCuBH.

2.9.1. BanyTteH puck

HpyxectBata ot I'pynara onepupar B PenyOnuka brirapus u pazueture, NpuxoauTe U pasxoauTe ce

OTYHUTAT B HAIlMOHAJIHA BaJIyTa. prnaTa HC € U3JIOKCHO Ha BAJIYTCH PUCK.
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2.9.2. JInxBeH pucK

DuHaHCOBUTE HWHCTPYMCHTHU, KOUTO MOTCHUHUAJIHO MU3JIaraT Ha JIUXBCH PUCK Ca 0aHKOBHUTE KpeauTu u
AOTOBOPHUTE 3a (I)I/IHaHCOB JIN3HHT. prnaTa HiAMa CKIIFOUCHHU TaKMBa AOTOBOPH U HC € MU3JIOKCHA Ha

JINXBCH PHUCK.

2.9.3. IleHoBH pHCK

prnaTa HE € U3JI0OKCHA HAa INCHOBU PHUCK NOKOJKOTO M3IIOJI3BAa B I[eﬁHOCTTa CHU HSIKOU MaTepHuaIn.
I[OCTaB‘II/IHI/ITC Ha MaTCpHaliHU 3ariacu Ca TPpaAWUIMOHHH W INEHUTC HAa JOCTABKHUTEC HC CC BJIMAAT OT

[IEHUTE Ha MEKTyHaPOTHUTE Ma3apH.

2.9.4. KpeaurteH puck

Kpenutausar puck 3a I'pymata ce cbcTon OT pucka 3a 3aryda B CHUTyauusi, IPU KOATO KIMEHT WU
cTpaHa 1o (UHAHCOB MHCTPYMEHT HE YCIee [a U3BBPIIM CBOMTE JOTOBOPHH 3aIbJIKCHUS.
duHaHCOBUTE aKTHBM Ha ['pymnaTa ca KOHLEHTPHUpaHHU B JBE IPyNU: HapUUHHU CPEICTBA U B3E€MaHUS.
[Tapuunute cpeactBa B I'pymara W pasuialiaTeTHUTE OINEpalldd Ca ChCPENOTOUYCHH B THPIOBCKU
0aHKU cbc cTaOmiIHa TMKBUAHOCT. CHOMpPaEeMOCTTa M KOHLIEHTPAaUUATa Ha B3EMaHUATA Ce KOHTPOJIUpa

TEKYILO ¥ CTPUKTHO, CHITIACHO YCTAaHOBEHATa IMOJMUTHKA Ha ['pymara.

2.9.5. JIUKBH/IEH pUCK

JIMKBUHUAT PUCK € TO3H, 4e [ pymnaTta mMoxe Ja cperrHe 3aTpyIHEHUs PU U3MBIHEHUETO HA CBOHTE
3aJbJDKEHUsI, KOraTo Te CTaHaT WHCTPyMEHTH. [ pymara oOcCiykBa TEKyIIUTE CH TBHPIOBCKH U
(hMHAHCOBH 33IbIKCHHSI.

2.10.Jedpununus U olleHKA HA eJJeMEHTHTE HAa 0TYeTa 32 (UHAHCOBOTO CHCTOSTHUE
2.10.1.Abarorpaiinu MaTepUAJIHU AKTUBH

JbarorpaiiHuTe MaTepHalHM aKTHUBH C€ OLECHEHAT MO [eHa Ha NpuaoOuBaHe, oOpasyBaHa OT
MOKYIIHaTa WM CTOHHOCT M JONBJIHUTEIHUTE pPa3sXodd, HM3BBPIIEHH IO MPUIOOMBAHETO UM U
HaMaJIeHW C pa3Mepa Ha HadyuclIeHaTa aMOpTH3alMs M EBeHTyaJHuTe oOe3leHkd. [pymata e

BBb3IIpuciia CTOMHOCTHA rpaHulia OT 500 mB. npu OmnpeaAciIdHEC Ha AaJC€H aKTHB KAaTO ABJITOTpPACH.

HOCJ’ICI{B&H_II/ITC pa3xoau, KOUTO BOAAT A0 HO,I[O6pCHI/Ie B CbCTOAHUCTO HA aKTUBA HaJl IbPBOHAYAIIHO
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OIICHEHATa cTaHIapTHA e(EeKTUBHOCT WM JIO0 yBEIHYaBaHE Ha OBJCIIUTe NKOHOMHUYCCKH H3TOJIH, CE
KanmuTaJIU3UpaT B CTOMHOCTTA HAa aKTUBA. BCUUKHM Mpyru mocienBaily pa3xoau ce MPU3HABAT TEKYIO
B [I€pHO/Ia, B KOUTO ca HAIIPaBEHHU.

JbaroTpallHUTe MaTepHalHW aKTHBH, KOUTO Ca HACTH IO JIOTOBOP 3a (PUHAHCOB JIM3WHL, CE
MPEJICTaBAT B CYCTOBOJHMS OallaHC U CE aMOPTH3HPAT IO HAYMH, 10 KOWTO CE aMOpPTU3Upar
COOCTBEHHUTE ABIATOTpAliHM aKTWBU. T€3M aKTHBH IIBPBOHAYAIHO C€ OIICHSBAT M IPEJACTABAT II0
CIpaBeJIUBaTa UM CTOMHOCT KbM JaTaTa Ha HaeMaHeTo UM. JIMXBEHHTE pa3xoju ce MpHU3HABaT B
oTYeTa 3a BCeoOXBAaTHUS JIOXO]] HA JIMHEHHA 0a3a chriiacHO moracutelieH miad. Kem 31.12.2015 rog.
B ['pymnara HsAMa ABATOTpaiiHM MaTepUaIHM aKTUBH, KOUTO Ca HAETH IO JOTOBOP 3a (DMHAHCOB
JIW3UHT,

IIpeHocHUTE CTOMHOCTM Ha OBATOTPAWHUTE MaTEpUaTIHW aKTHUBU TMOJUIeKaT Ha Tperjen 3a
o0e3IleHKa, KOraTo ca HaJiIle ChOWTHS WA IPOMEHH B 0OCTOSTEICTBATa, KOUTO ITOKa3BaT, Y€ Ta3u
CTOWHOCT OW MOTJIa []a C€ OTIIMYaBa TPaHO OT Bb3CTAaHOBMMATA UM CTOMHOCT. AKO Ca HaJHIIe TAaKUBa
WHAWKATOPH, Y€ MPHOIM3UTETHO OIpe/eieHaTa Bh3CTAHOBUMA CTOMHOCT € IMO- HUCKA OT TSIXHAaTa
MPEeHOCHa CTOWHOCT, TO IIOCNIETHATa CE€ KOPUTHUpA /0 BH3CTAHOBHMATa CTOWHOCT HAa AKTHBHTE.
3arybute OT 00€3IeHKa Ce OTYMTAT B OTUETA 32 BCEOOXBATHUS JIOXOM, OCBEH aKo 3a JaJIeHHs aKTHUB
He e (opmmpaH mpeolieHbUeH pe3epB. ToraBa oOe3leHKaTa ce TpETHpa KaTo HamalleHHe Ha TO3U
pe3epB, OCBEH aKo TS HE HAIAXBBHPIIS HETOBHSA pa3Mep, KaTo TOraBa MPEBUIIEHHUETO CE BKIIFOYBA KaTO

Pa3xoj B OTYETa 32 BCEOOXBATHUS TOXO/I.

2.10.2.IparoTpaiiHu HeMaTepUATHUA AKTUBH

JbaroTpalilHuTe HEMaTepUAHW aKTHBU CE OICHSABAT IO IICHa Ha NpuioOuBaHe, oOpa3yBaHa OT
MOKYITHATa WM CTOHHOCT M JIONBJIHUTCIHUTE pPa3xoy, HM3BBPIICHU IO NPHIOOMBAHETO MM U
HaMaJeHH C pa3Mepa Ha HayHclIeHaTa aMOopTH3alMsg W EBeHTyalHu o0e3reHku. [IpeHocHara
CTOMHOCT Ha HEMAaTePUAIHWUTE AKTUBU MOJUICKH Ha Tperyie] 3a 00e3leHKa, KOraro ca HaJUIEe
CHOUTHUS MJIU NTPOMEHHU B OOCTOSATEICTBAaTa, KOUTO TIOCOYBAT, Y€ MPEHOCHATa CTOHHOCT OW Morja Jia
HaJ[BUIIIaBa BH3CTAHOBMMATa UM CTOMHOCT. ToraBa o0e3leHKaTa ce BKIIOYBA KaTO pa3Xxoj] B OTYETA

3a BCeOOXBAaTHHUS TOXO/I.

2.10.3.AuBecTUINM B ABLIEPHU JAPYKECTBA
JIbIepHN ca Te3u NpEeANnpusaTHs, KOUTO c€ HaMHupaT NoJ KoHTposa Ha ['pynarta. KoHTpoasT BBpXY
IObLICPHUTE MPEANpHUITHS C€ H3pas3siBa BbB BB3MOXKHOCTTa Ja C€ PBKOBOAM (UHAHCOBATa H

OIlepaTUBHATA NOJMTHUKA HA ABHICPHOTO NPCANPUATUC TaKa, Y€ J1a CC U3BJINYAT U3roAx B PE3YJITAT Ha

}.IeﬁHOCTTa My. B camocrosrenaure (l)I/IHaHCOBI/I OTYCTH Ha ﬂp}I}KCCTBaTa oT prnaTa, HHBCCTHIIMUTC
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B IBIIEPHU MPEATNPUATHS, CE OTUUTAT I10 IIEHA Ha MPUA00HNBaHe, HAMAJICHa C Pa3Xxoau 3a 00e3IeHKa

aKO TOBa CC HaJjiara.

2.10.4. UuBecTHUMM B ACOUMUPAHHU MPeINPUITHSA

ACOHI/H/IpaHI/I Ca TC3U NPCAIPHUATHA, BbpPXY KOHUTO I[}Z)Y)KCCTBaTa oT prnaTa Ca B CBCTOJAHHUEC Oa
OKa3Ba 3HAYWUTCIHO BJIMAHUC WM MMa IPAaBO HAa Yy4aCTHUC IPHU B3C€MAaHCTO Ha PCUICHHA, CBBpP3aHU C
(bI/IHaHCOBaTa 1 OII€paTUBHATA NNOJMTHKA HAa NPCANIPUATHETO, HO HE € KOHTPOJI BbPXY Ta3u MOJIMTUKA.
I/IHBGCTI/IHI/II/ITG B aCollMrMpaHu ApYyKECTBa CC OTpa3dBaT IMbPBOHAYAIIHO IO LCHA Ha HpI/II[O6I/IBaHe.

Chbuure nomjiekaT Ha TECT 3a O6C3HCHK3.

2.10.5.Herexkyuiu MHBeCTHLINH

HerekymuTe wHBeCTHINH ca Te3W, KOUTO HE OCUTYPSIBAT KOHTPOI WJIM 3HAYUTEIHO BIUSHHUE U Ca C
otHOcHTeNeH s 10 20% oT kanurtana. Te3nm WHBECTHIIMM ce OTYHTAT IO IIeHa Ha MPHUI0OHBaHE,

HaMaJIeHa C €BeHTyalTHaTa 3ary0a oT 00e3IeHKa.

2.10.6.MaTtepuaJiHu 3an1acu

[Ipu TsAxHaTa MOKYINKa MaTepHATHUTE 3allacy CE OICHsBAT IO IIeHA Ha mpuaoOuBane. OIlleHKaTa Ha
MOTPEOJICHUETO UM CE M3BBPIIIBA 110 METOJIa Ha CPEIHOIPETErNIeHaTa 1ieHa. B kpas Ha rojuHaTa Te ce

OLICHABAT 110 IIO-HUCKaTa MCXKY ILICHAaTa Ha HpI/II[06I/IBaHe " HETHATa UM pe€ajiuzyema CTOMHOCT.

2.10.7.Tbproecku B3eMaHHus W MPeAOCTABEHH ABAHCH

TBproBekuTe U APYruTe IBITOCPOYHH U KPATKOCPOUHH B3EMaHHMS B JIEBA Ca OIEHSIBAT I10 CTOMHOCTTA
Ha TAXHOTO BB3HUKBAHEC, a TE3U, ACHOMHWHHUPAHU B UYXKJACCTpaHHA BajlyTa - IO 3aKJIIOYUTCIIHUA KYpPC
Ha BHB xbM 31 nmexemBpu 2015 1. ¥ ca HaMaleHW ¢ HadyuclieHaTa OOE3IeHKa 3a HeChOMpaeMH U
TpyZHOCHOUMpaeMH B3eMaHus. I'pymara HauucisBa 00€3LeHKAa Ha ThPTOBCKUTE B3eMaHMs, KOTaTo ca
Hayne OOEKTHBHM JIOKAa3aTeJCTBA, Y€ APY>KECTBOTO HsAMA Ja chOepe BCHYKU IBJDKUMH CyMU NPH
HacThIIBaHE Ha TexHUs naxex. Karo MHOMKATOpW 3a MOTEHIMajdHa 00e3leHKAa Ha THbPrOBCKHUTE
B3€MaHMs JPYKECTBOTO CUMTAa HACTHIWIM 3HAYUTEIHH (UHAHCOBU 3aTpyJHEHHS Ha Jedutopa,
BEPOATHOCTTA TOM Ja BCTHIIM B MPOLEAYpa 110 HECHCTOSITETHOCT WJIN HEU3IBJIHEHNE HA JOTOBOPEHUTE
AQHraXKMMEHTU OT CTpaHa Ha KOHTpareHTa. OOe3leHKaTa ce MPeACTaBs B CUETOBOJAHMS OallaHC KaTo
HaMaJIeHHe Ha OTYETHATa CTOMHOCT Ha B3€MAaHMSTA, a Pa3XOOUTE OT OOe3leHKaTa ce MPEACTaBsT B
oTyeTa 3a BceoOXBaTHHUs JOXOA Karo TeKyuu. Korato eqHo B3eMaHe € HeChOMpaeMo M 3a HEro mma

Ha4yuCJICHA 06€3LICHK8., TO C€ OTIIMCBA 3a CMCTKaAa Ha Ta3nu o6e3ueHKa. Bnb3craHoBsiBaHeTO Ha BaFY6I/I oT
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0663I_ICHKa Ha TBPrOBCKH B3€MaHHA CC U3BLPHIBA IPE3 OTUCTA 3a BCEOOXBATHUS J0X0d U CE€ OTUHTa

KaTO HAaMaJICHUC Ha CTAaTUATA, B KOATO IPEAX TOBA € ouna OTpa3cHa O6C3H€HKaTa.

2.10.8.11apuyHM cpecTBA M eKBUBAJIEHTH

[TapuunuTe cperncTBa B JieBa ca OLIEHABAT MO HOMUHAIHATA UM CTOMHOCT, a MAapUYHUTE CPEACTBA,
JEHOMUHUPAHU B UyKJECTpaHHa BaJyTa- 1o 3akirountenHusa Kypc Ha BHb xvm 31nexkemBpu 2015r.
3a nenuTe Ha ChCTABSIHETO HAa OTYETa 3a MapUYHUTE MOTOLM MAapUTe M NMapUYHUTE €KBUBAJICHTU ca

MpecTaBeHN KaTo HEOIOKUpaHH Napy Mo 0aHKOBUTE CMETKH U B KacaTa Ha JPY>KECTBOTO.
2.10.9.0cHOBeH KanuTAaI

OcHoBHuAT KanuTan Ha ['pymnara nmpeacraensaBa 515 838 Oe3HanMIHM MOMMEHHHW aKIMHA C HOMHHAN |
JeB ¢ npaBo Ha riiac. OCHOBHUAT KamHUTal € MPEeACTaBeH N0 HOMHHAJIHATa CTOWHOCT HA HAIIBbJIHO
3aIUTaTeHUTE aKLKK. .

2.10.11.Pe3epBu

PesepBure nHa I'pymara ce oOpa3yBaT OT KanuTaJM3UpPaHETO Ha (DUHAHCOBUTE M pE3YJITaTH 3a
CBHOTBETHUSI MEPUOJI, Cie]] o0JaraHeTo UM C JaHbK BBPXY Iedandara, OT pe3epB OT MOCIEABAIIH
OLICHKH, 3aKOHOBH PE3EpBU M JIPyTH pe3epBU. PesepBuTe OT HATpynaHuTe (UHAHCOBU PeE3yJITaTH

MOrar Jja ce M3MOJI3BaTr ¢ pemieHne Ha OOMOTO chOpaHHE HAa AKIMOHEPHUTE, ChITACHO TBHProBCKUS

3aKOH U YUpEIUTEIHUS aKT Ha IpYKeCTBaTa.

2.10.12.IbJArocpoyYnu 3aabJKeHUs

HBHFOCPO‘IHI/ITG 3aJbJDKCHHA B JICBA Ca OLCHABAT IIO CTOMHOCTTA Ha TAXHOTO BB3HHUKBAHEC, a TC3U

JEHOMUHUPAHU B UY>KJIECTPAHHA BaJlyTa — 0 3akitounTennus kKypc Ha bBHbB kbMm 31 nekemBpu.

2.10.13.KpaTKoCpO4HH 3abJIKEHUS

KpaTKOCpO‘lHI/ITC 3aAbJDKCHUA B JICBA Ca OLCHABAT IIO CTOMHOCTTA Ha TSIXHOTO BB3HHUKBAHEC, a TC3U

JEHOMUHHUPAHU B UyKJECTpaHHa BalyTa — o 3akiounTensus Kypc Ha BHB kM 31 nexemspu.

2.10.14.3apb:KeHUS KBM HA€TH JIHIA
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a) [lnanoBe 3a nepUHUPAHN BHOCKH
IIpaBurencTtBoTo Ha bbiarapus HOCH OTTOBOPHOCTTA 3a OCHUTYPSBAHETO Ha IEHCHM IO IUIAHOBE 32
neQUHUpaHN BHOCKH. J[py:KECTBOTO clieiBa Ja HayHcisBa B OT4YETa 3a BCEOOXBAaTHHSA AOXOA M Ja

IpeBeKAa TE3U CyMHU B NICPHOJa HA TAXHOTO Bb3HHUKBAHEC.

0) IlnaTeH roaMiueH OTNyCK
JpyXecTBOTO MNpHU3HABa KaTo 3aJbJDKEHHE HENMCKOHTHpaHaTa CyMa Ha OLIEHEHHTE pa3Xoad IO
IUTaTeH TOIMWINIEH OTIYCK, OYaKBaHM Jla ObJAT M3IUIATCHH Ha CIY)KUTENW B 3aMsHa Ha Tpyda UM 3a

HU3MHHAJUA OTUCTCH NICPUOL.

2.11. AMopTu3anus Ha IbJTOTPAaiilHUTE AKTUBH

AMoOpTH3aIMUTe HA ABITOTPAWHUTE MAaTCPUATHA W HEMAaTECpUATHH aKTHBH, C€ HAYUCISIBAT, KAaTO
MOCJIEIOBATEITHO C€ MpHIara JHHEHHUS METOI.

AMOPTH3aIIHOHHUTE HOPMHU Ca OMPENENAT OT PHKOBOACTBOTO BbH3 OCHOBA HAa OYAKBAHHUS IIOJIC3CH
’KHBOT I10 TPYNHU aKTUBH. [Ipy HaIMYKe HA ABJITOTPAHN aKTHBH B OanaHca B Kpas Ha BCCKH OTYCTCH
MEePHOJI PHKOBOJICTBOTO Ha ['pymara mpaBu mperjie/] Ha OCTAThYHUS MOJIC3CH )KUBOT HAa aKTHBUTE U Ha
NPEHOCHUTE UM CTOMHOCTH C II€J Ja MPOBEPH 3a HAIMYMETO Ha WHIWKAIUH 33 00€3lEHKa /K
HCO6XOI[I/IMOCT OT IpoMsAHA Ha aMOPTHU3AIMOHHUTC HOPMHU. HpI/I OCBO60)KI[aBaHe Ha AaKTuB
pe3yNTaThT Ce NMpH3HaBa B OTYeTa 3a BCEOOXBATHMS JOXOJ KaTo HETHA revyayida wiu 3aryba oT

0CBOOOKTaBaHETO.

2.12.Ilpu3HaBaHe HA MPUXOAUTE U Pa3X0aUTe

[Ipuxonute OT mpomaxOUTEe W pa3xoauTe 3a JEHHOCTTa ca HAYMCISBAaHM B MOMEHTAa Ha TAXHOTO
BB3HHUKBaHE, HE3aBUCUMO OT IMapUYHHUTE MOCTHIUIEHNA U Iulanianud . [Ipu3HaBaHeTo Ha IPUXOJUTE U
pa3xoauTe ce U3BBPIIBA NPH CHAa3BaHE HA M3HCKBAHETO 3a NMPUYHMHHA U CIEACTBEHA BPB3KA MEXKIY
Tsx. [lpuxonuTe B dyKIeCTpaHHa BaJlyTa c€ OTUMTAT IO IeHTpaiHusA Kypc Ha bHb xbM nmatara Ha
HA4YMCIISIBAHETO UM.

[IpuxonuTe ce oLEHsABAaT IO CIpaBeAUBaTa CTOMHOCT Ha MOIYYEHOTO WM TOJISKAIOTO Ha
[0JTy4yaBaHe IUIAIaHe WIN Bb3Me3[saBaHe. [Ipuxonnte, cBBp3aHU ChC CHEJKH IO NPENOCTABSIHE Ha

YCIYTH1 CC€ IpHU3HAaBa, KOraTO PE3YJTAThT OT CACIIKATA MOXKE HAJICI)KHO J1a CC OLICHU.

2.12.1. IIpuxoau oT Mpoaa:k0M HA AKTUBH M YCIYTH
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HpI/IXOI[I/I oT npoaa>K6aTa Ha CTOKH, MaTepuaJii MW IMPOAYKHOHA CC HA4YUCIIBAT B OTUYCTA 3a
BCEOOXBaTHUS A0X0[, KOTaTO 3HAYUTCIIHUTEC PUCKOBE U obOaru ot coOOCTBEHOCTTA Cca MMPEXBBPJICHU HA
KyIlyBada. HpI/IXOI[I/ITC OT U3BBPHICHU YCIYru C€ HAYUCIIABAT B OTUYCTA 3a BCEOOXBATHUS J0X0J
MMPOMOPHIHUOHAIHO Ha €Tallad Ha 3aBbpUICHOCT KbM Kpas Ha OTYCTHUSA IICPUOI. EranbT Ha 3aBBPIUICHOCT

CC omnpeacis 4pe3 MMpOBEpPKa Ha U3BbPIICHATA pa60Ta.

2.12.2.PunaHCOBY NPUXOIH /(Pa3xoan)

HpI/IXOI[I/ITC " pa3xXoauTe 3a JIMXBU C€ HAYUCIIABAT TCKYILO, HA 0aza Ha JOTOBOPCHUS JIMXBCH MPOILCHT,
cymMaTta U CpOKa Ha B3€MAaHCTO HJIK 3adbJDKCHHETO, 3a KOETO CE€ OTHACAT. Te ce IIpU3HaBaT KaTo
TEKylI1 B OTYETA 3a BCEOOXBATHUS JIOXOJ B MOMEHTa Ha BB3HHMKBaHeTO MM. Pasxomurte 3a JINXBH,
IIponu3THYaIiu OT 0aHKOBH 3a€MM CE M3YHCIABAT U HAYKCIISIBAT B OTYCTA 32 BCCOOXBATHHS J0X0[1 I10
MCTOJa Ha e(beKTI/IBHI/IH JIMXBEH ITPOLICHT. duHAaHCOBUTE MPpUXOaAu U pa3xodu C€ MpPEACTaBAT B OTUETA

3a BCEOOXBATHUS TOXOJ HETHO.

2.13. Jlanb4HoO o0Jiarane

3a 2015 roa. huHaHcoBUAT pe3ynTtar Ha ['pynara e 3aryoa.

H’prOHaLIaIIHOTO IMpU3HaBaHC Ha OTCPOYCHUTC JaHBYHU aKTHBU HUJIU MMACHBU CC U3BBPLIBA 1O HAYWH,
M0 KOWTO € BB3HHKHAJIO CHOMTHETO, OT KOETO T€ C€ MOpPaXKAar. 3a ChbOMTHS, OT KOWTO ce 3acsra
mevanbara WM 3arybara, OTCPOYEHHTE NaHBYHM aKTHBM W TMACWBHM CE€ HAYMCISIBAT 32 CMETKA Ha
neyanbara win 3aryoara.

3a CT)6I/ITI/I5[, OT KOUTO C€ 3acdrar Apyru €JICMCHTHU Ha KallnTalld, OTCPOUCHUTEC JaHBbYHU aKTUBU HUIIU
ITaCUBU C€ HaduCIABAT 3a CMCTKa Ha CBOTBECTHHUA CIICMCHT Ha KalluTalla. OTCpO‘IeHI/ITe JaHbYHN
MMacyvBHU CC MMPU3HAaBAT IIPU BCUYKHU CITy4Yanl Ha Bb3HUKBAHE, 4 OTCPOUCHUTE JaHBbYHU aKTUBU — CaMO 10
CTEIEHTa, 10 KOSTO PhKOBOJICTBOTO CUMTA, Y€ € CHI'YpHO, 4e ['pymnara mie peanusupa rnevanoda, 3a jaa
M3M0JI3Ba JaHBUHUS aKTHB. J[py»XKeCcTBOTO Mpuiiara 0aaaHCOBHsI METO/] Ha 3aIbJDKCHUSTA 32 OTUNTAHE
HA BPEMCHHUTE JIAHBYHH PA3JIMKH, TP KOHUTO TE CEe YCTAHOBSBAT Ype3 CPaBHSABAHE HA CTOWHOCTTA B
oryera 3a ()MHAHCOBOTO CHCTOSHHE C JAHBYHATA OCHOBA HA AKTHBHUTE M TACHUBUTE. Y CTAHOBCHHTE
OTCPOYCHH JaHBYHW AKTHBH WM TMACHBH C€ KOMIICHCHPAT M JaHBUHHUS €(EKT Ce W3UMCIsIBA Ype3
MpujaraHe Ha JaHbYHATA CTaBKa, KOSATO CE OYakBa Jia ObJe MPUIOKEHA MPU TIAXHOTO OOpPATHO

MposiBJIEHUE B ObACIIE
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2.14. IuBUAEHTH

I[I/IBI/IILGHTI/ITG CC MpHu3HaBaT KaTO HaMaJICHUEC Ha HCETHUTC AKTUBU Ha JAPYXKECTBOTO M TCKYLIO

3aJIbJDKEHUE KbM HETOBUTE aKIIMOHEPH B MEPHO/Ia, B KONTO € Bb3HUKHAJIO MMPABOTO UM Jia TH MOJIyJarT.
2.15. Cebp3anu Juna

3a menta Ha WM3TOTBIHETO HAa HACTOSINUSA (PUHAHCOB OTYET AKIMOHEPHUTE, NIPYXKECTBAa MOJ O0OI
KOHTPOJI, CITy’)KUTEJIUTE Ha PHKOBOJHU TOCTOBE (KJIFOUOB YIIPABJIICHCKH NEPCOHAJ, KaKTO U OJHM3KH

YJICHOBC HAa TCXHHUTC CeMCﬁCTBa, BKJIFOUUTCIHO U JPYKECTBA , KOHTPOJHUPAHU OT TAX, C& TPETUPAT

KaToO CBbp3aHU JIMLA.
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