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MEXXAWHEH KOHCONMWAWPAH AOKNAA 3A AEWHOCTTA
HA FPYNATA MHBECTOP.BI
3a BTOpoO TpuMece4yume Ha 2016 .

1. O6uwo cbLCTOAHUE WM pa3BUTUE Ha AeiHocTTa Ha Npynata MHBECTOP.BI npe3 BTOpO
TpuMmeceyue Ha 2016 r.

lpynata MHBECTOP.BI e eana oT BojellMTe UHTEPHET MeAUMHW KOMNaHuK B Bbnrapwms.

OcHoBHaTa AerHocT Ha pynaTa ce CbCToM B NpefocTaBsHeTo Ha WHMOPMALIMOHHM 1 ApYTY
WMHTEPHET YCAYriM KaTo: eXeAHEBHW HOBWHW W aHanwWswu; HOBWMHW, aHanvM3m 1M WMHHOOPMaLMOHHM
6a3n AaHHW 338 QUHAHCOBUTE PEe3yNTaTh Ha ApYXecTBaTa, YMWUTO LEHHW KHMXKa Ce TbprysaT Ha
Bwnrapcka doHaoBa 6opca - Codpus Al , MHTEPHET peknama U NnaTPopMKn 3a KOMYyHUKaLMS.

pynaTa npuTexasa u ynpasnsasa 14 WHTEepHET NpoekTa, Hau-nonynsapHUTe OT KOWUTO Ca:
Investor.bg, Dnes.bg, Tialoto.bg, Gol.bg, Az-Jenata.bg, puls.bg v apyru. Ypes ceouTe caiTose
pynata MHBECTOP.BI goctura go 37% OT WHTEpHET ayAWTOpUATa B CTpaHaTa, koeTto e 1,64
MAH. noTpebutenu (No gaHHKW Ha Gemius 3a toHu 2016 r.).

CrpatermaTa Ha pynata MHBECTOP.BI e cdhokycupaHa BbpxXy pa3paboTBaHe Ha MHOMXECTBO
cneunanusmpaHn MeauinHWM NpPoAYKTW, NpeAHa3s’Ha4YeHW 3a ppasfNuyHWM ayauToOpWMKM, KOWTO Aa
MO3BONAT CUHEPrMa MeXAy pasnuuyHuTe nnatdopMu, C KOUTO pasnonara MeaviiHara rpyna.

Kato yacTt oT ronAaMa MeAuMidHa rpyna, npuTexapBawa NbfeH MWMKC OT KOMYHWKALMOHHMK
KaHanu - WUHTEPHET, Tenesu3ua, pagvMo U nedyatHU usganusa, Mpynata WHBECTOP.BI nonyyaea
AOCTBN A0 MHOrO MO-ronfiMa ayaAuTopuK, BUCOKOKAYecTBeHa BM3Hec-mHdopMaLums, TEXHONOrMYHO
HOY-Xay W CM/THa MapKa, KOeTO BIMSE CU/IHO MOJIOXWUTENHO BbPXY MMUAXAE Ha KOMMNaHWATa.

Kbm 30 toHu 2016 r. Mpynata MHBECTOP.EI npuTexaBa KOHTPONHW Yy4acTua B CNeAHUTE
ApYyXecTea:

MHBECTOP NMYJIC OO0, BnucaHo B TbProBCKuUs perucTbp ¢ EMK 200409561 , ¢ ocHoBeH
npeaMeT Ha AeWHOCT Cb3AaBaHe, ynpaBleHWe 1 pa3BuTMe Ha yeb-CTpaHuuM C MeauMuMHCKa
TeMaTtuMka, Cb3AaBaHe Ha CcoPTyepHW TnMPOAYKTM, peknaMa W CAeNKWM C WHTeNeKTyanHa
cobcTBEeHOCT.

MHBECTOP MMOTW.HET EOOQJ[, BnucaHo B TbproBckus pernctbp ¢ EMK 201699669 , ¢
OCHOBEH npeaMeT Ha [AeWHOCT  Cb3faeaHe, ynpaeieHWe W pas3BuTHe Ha yeb-cTpaHuuu C
TeMaTuKa, CBbp3aHa C nasapa Ha HeABUXMMU MMOTH.

MHBECTOP TB EOQO[, sBnucaHo B TbproBckua pernctbp ¢ EMK 201523151, ¢ ocHoseH
npeaMeT Ha AENHOCT Cb3JaBaHe W pasnpocTpaHeHWe Ha paauo W TeNneBU3NOHHW Mporpamu,
obpaboTBaHe 1 npogaxba Ha urpann U AOKYMeHTanHW UMK, MHBECTULMOHHO-NPOU3BOACTBEHA
AeiHocT B obnactta Ha TenekoMyHukauwuTe. [pyxecTBOTO npuTexasa YaoctosepeHue ot CEM
3@ perucrpauva Ha TeneBusMoHHa nporpama Bloomberg TV Bulgaria 1« uv3BbplwBaHe Ha
[eNHOCT KaTo TeneBU3NoHEH onepaTop.

Bloomberg TV Bulgaria e nbpBuAT MexayHapoaeH Ou3Hec W (GUWHAHCOB KaHan,
afaanTupaH KbM MecTHaTa ayauTopus, KouTo paboTv B nonsa Ha 6bnrapckaTa 6M3Hec obLiHOCT.

®duHaHCOBMAT pe3ynTtaTa Ha [pynaTta 3a OoTY4eTHMA Nepuoa e HeTHa 3aryba B pa3Mep Ha
2,193 xun.n.., KOATO € reHepupaHa rnasHoO B AbLUEPHOTO ApYyXecTso ,MHBecTop TB" EQOA.

MNpe3 otyeTHuA nepuoa, MpynaTta peanuaupa obLWO NpUXoAM OT AEWHOCTTa B pasMep Ha
1,535 xwun.nB., rnasHo oT npopaxba Ha peknamMHW ycnyrm B pasmep Ha 1,513 Xxun.ns.u
MHPOPMALMOHHW YCIYrK B pa3Mep Ha 19 xun.ne,

MNpuxoaute oT npoaaxobu Ha Mpynata MHBECTOP.BEI 3a otyeTHus nepuoa Ha 2016 r. ca
ce ysenuuunu c Haa 33% CcnpsMo peanusnpaHuTe Takusa 3a cblWwus nepuod Ha 2015 r. (1,153
XWN.NB.), KOETO A0 rofsMa cTeneH Ce Ab/KW Ha [00aBAHETO Ha CaMoCToATENeH TeNneBU3MOHEH
BU3HecC KaHan C NbPBOKNACHO KAYeCTBO KbM NopTdONMOTO OT CneuranusnpaHin oHNamH Meaun Ha
MpynaTta.

Mpes oTyeTHUA nepuoa Ha 2016 r., TpynaTta otymTa 3,639 XUN.NB. ONEpaTUBHU Pasxoau,
cnpamo 1,321 xun.ne. 3a cbwmsa nepuod Ha 2015 r. YBenuueHWeTo Ha pasxoauTe ce OAbNXu
rMaBHO Ha pasxoAuTe, CBbP3aHW C pPa3BUTMETO Ha TeNeBU3WOHHWAT kKaHan Bloomberg TV
Bulgaria, koiTo cTapTMpa B Kpasl Ha MuHanata roauHa. Hal-ronsm asn 8 yBENMYEHWETO Ha
pasxoanTe uMaT pazxoAuTe 3a BbHWHK ycnyru (1,985 xun.nB.), cBbpP2aHU C NULEH3MOHHU TaKcKH
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W npaBa 3a M3NbYBaHe HA NPeAaBaHWA, KakTO M pa3xoAuTe 3a MEepcoHan W ocurypsieaHe,
NPOMU3TUYALLM OT PasWMpPABAHETO Ha AelHocTTa Ha MpynaTa.

2. BayHu cbbutunsa 3a Npynata UHBECTOP.BIN , HACTLNUAM Npe3 TpUMEeCceumeTo U ¢
HaTpyneBaHe OT HA4anoTo Ha PUHAHCOBAaTa roguHa

Ha 01.02.2016 r. e nybnukysaH Ha TPWMECEYEH MEXAWHEH OTYeT 3a YeTBbPTOTO
Tpumecedne Ha 2015 r. - npeacTaBeHoO 4Ype3 eanHHaTa CUCTEMa 3a NpPeaoCTaBsiHE Ha
nHpopmaums e-Peructep;

Ha 29.02.2016 r. e nybnukyBaH Ha TPUMECEYEH KOHCONWAWPaH MeXAWHEeH OTYeT 3a
4YeTBBPTOTO TpuMeceumne Ha 2015 r. - NnpeacTaBeHo Ypes eaMHHAaTa CUCTEMa 3a MpefocTaBAHe Ha
nHpopmaumnsa e-Peructsp

Ha 30.03.2016 r. e nybnukyeaH [loavweH oauTMpaH (PUHAHCOB OT4YeT Ha ny6AnYHO
APYXKECTBO WM €MMTEHT Ha UEeHHM KHWxa 3a 2015 r. - npeacTtaBeHo 4Ypes eavHHaTa cucTeMa 3a
npegocrassHe Ha WHdopMauma e-Pernctsp;

Ha 26.04.2016 r. e nybnukysaH FoAulleH KOHCONUAMPAH OTYET Ha NYBNUYHO APYXKECTBO W
EMUTEHT Ha LUEHHW KHWxa 3a 2015 r. - npeacTaBeHo Ypes egMHHaTa CUMCTEMA 3a MNpeaocTaBsHe
Ha MHpopMaunsa e-Perncrop;

Ha 28.04.2016 r. e nybnukyBaH TpMMeceyeH MeXAWHEH OTYET 3a MbLPBOTO TPUMECeUYUe Ha
2016 r. - NpeAcTaBeHOo Upe3 ejuHHaTa CUCTeMa 3a NpeaocTaBsaHe Ha MHdopMauua e-Perucrop;

Ha 20.05.2016 r. e nybnukyBaH Ha TpMMeCe4YeH KOHCOAMAMPAH MEeXAWHEeH oT4yeT 3a
NbpBOTO TpuMeceume Ha 2015 r. - NpeacTaBeHO 4ype3 eAMHHAaTa CMCTeMa 33 npejocTaBsAHe Ha
nHpopMaumsa e-PerucTep;

Ha 26.05.2016 r. e npeAcTaBeHa nokaHa U MaTepuanuy 3a CBMKBaHe Ha O6ulo cbbpaHue Ha
akunoHepute Ha 28 toHM 2016 r.- npeactaBeHo 4pe3 eAMHHATa CUCTEMa 3a NpenocTaBsHe Ha
nHpopmaums e-Perucrep;

Ha 26.05.2016 r. e npeactaBeHa ny6nukauma Ha nNokaHaTa 3a cCBuMKBaHe Ha O6LWo
cbbpaHve Ha axkuuoHepuTe Ha 28 toHuM 2016 r.- npeacTaBeHO 4ype3 eauHHaTa CUCTeMa 3a
npegocrtaBsiHe Ha MHoOpMauusa e-Peructsp;

Ha 16.06.2016 r. e npeacTaBeHa AONb/HUTENHA TOYKA KbM MOKaHaTa 3a CBMKAHOTO Ha 28
toHn 2016 r. Obwo cbbpaHue Ha aKuwoHepuTe - MpeAacCTaBeHO 4Ype3 eavMHHaTa cucTeMa 3a
npepocTaBsaHe Ha MHpopMauns e-PernucTep;

Ha 16.06.2016 r. e npeacTageHa nybnukauva Ha o6HOBEHaTa NoKaHa 3a CBMKaHOTO Ha 28
toHM 2016 r. Obuwo cvbpaHMe Ha akKuuMoHepuTe- NPeAcTaBeHO 4pe3 eauHHaTa cucTema 3a
npegoctaBsHe Ha MHGoOpMaunsa e-Peructop;

Ha 24.06.2016 r. e o00sBeHO BNWCBaHETo Ha 3ajMdaBaHeTo Ha HukonuHa MBaHoBa
AvMuTpoBa KaTto 4NeH Ha YNpaBuUTENHWMA CbBET - MNPeACTaBeHO Ype3 ejuMHHata cUcTeMa 3a
npeaocTaBsHe Ha MHPOpMaLua e-Perncrsop;

Ha 25.06.2016 r. e ofsaseHo oaobpeHueTo Ha 3aMecTHUK-NpeAcenaTens, pPbKOBOAeL
ynpaeneHue ,Haf3op Ha WHBECTULMOHHATa AelHocT' npu Komucua 3a ¢uHAHCOB HaA30p Ha
forosopa 3a npeobpasysaHe 4ype3 BnAueaHe Ha Bbnrapus OH Ep 004 B WHsectop. Bl A npwu
YCNoBMATa Ha MbAHO NMPaBoOMNpUEMCTBO - NPEACTaBEHO Ype3 eAMHHATa CUCTEMa 3a NpefocTaBsAHe
Ha uHdopMauma e-Perncrop;

Ha 29.06.2016 r. e npeacTaeeH lpoTokon oT npoeefeHoTo Ha 28 toHW 2016 r. peaoBHO
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Obuwo cbbpaHWe Ha akuUMOHEPUTE - MPeACTaBeHO Ype3 eAMHHATa CUCTEMa 33 MpeaoCTaBsHE Ha
WHpopmauma e-Peructep;

Ha 04.07.2016 r. e o6sBeHO BMWCBaHeTO B TbpProBCKUS pervctbp Ha [doroeopa 3a
npeobpasyeaHe 4pes BnAnBaHe Ha Bbarapws Ox Ep O0[ B WHusecTop. Bl Al npu ycnosuaTa Ha
MBAHO NPaBOMPWMEMCTBO - TMpEeACTaBEeHO 4Ype3 eAMHHATa CUCTEeMAa 3a npeaocTaBAHE Ha
WHpopmMauma e-Peructep;

Ha 04.07.2016 r. e o6aBeHO BnuceaHeTo Ha HukonuHa WeaHosa [AMMUTPOBa KaToO YneH Ha
Haa30pHWA CbBET - NPeACTaBeHO Ype3 eAuWHHaTa cucTeMa 3a npefocTassHe Ha MHbOpMauns e-
Pernctep;

Ha 05.07.2016 r. e npeacTaBeHa MoKaHa M MaTepWann 3a CBUKBAHE Ha M3BbHpeaHo O6Wwo
cbbpaHne Ha akumoHepute Ha 05 asryct 2016 r.- npeacTaBeHo 4Ype3 eAuHHATa cucTeMa 3a
npeaocTaesiHe Ha MHGOpMaunsa e-Pernctsp;

Ha 05.07.2016 r. e npeacTaeseHa ny6nMKaUMA Ha MOKaHaTa 3a CBUKBAHE Ha M3BbHPEgHO
O6wo cvbpaHne Ha akunoHepuTe Ha 05 asryct 2016 r.- NpeacTaBeHo Ypes eguHHaTa CUCTEMa 3a
npeaocTtaBsHe Ha MHpopMauma e-Pernctop.

BCuuYKM BaxKHM KOpPNopaTWMBHU CbBUTUS Cca 06sBEHKU Ha agpec:
http://www.inv letin/index/1/33/0/0/0/1.htm

3. OCHOBHM pUCKOBE M HecurypHocTu npepa Mpynarta UHectop.Blr

3.1. OCHOBHUTE pPUCKOBE, NpPMU OCbLIECTBSIBAHE AEMHOCTTa ca CBbP3aHM C nasapHMA,
KpeaAUTHUA U IMKBUAHWUA PUCK.

MasapHWAT PUCK OT CBOSA CTpaHa BK/IKYBA BaslyTeH U IMXBEH PUCK:
. BanyteH puck

FpynaTa mM3sbplUBa NOKYNKK ¥ NPOAAXEOW B YyXXAECTPAHHM BanyTW — €BPO W LATcku aonapu. OT
TAX OCHOBHaTa 4acT Ce OoCblUecTBsBaT B €BPO. Tbil KaTo ObArapckuAT neB e (QUKCUPaH KbM
€BPOTO, BanyTHWAT PUCK € CBbpP3aH eAUHCTBEHO C BaNyTUTE, PasfiMuHKM OT €BPO M € OLEHEeH KaTo
MUHKUManeH.

M3naraHeto Ha pMcK OT NPOMEHM BbB BaNnyTHWTE KYPCOBE Bapwupa npes rogvHaTa B 3aBUCUMMOCT
OT ofeMa Ha M3BbLPLWEHUTE MEXAYHAPOAHU CAenku. Bbnpeku Tosa ce cyvTa, Ye CTemneHTa Ha
nanaraHe Ha lpynaTa Ha BanyTeH pUCK e MUHWMAnHa.

. NnxeeH puck

Fpynara e M3noXeHa Ha PWCK OT MpOMSHA B MA3apHWUTE JIMXBEHW MPOLEHTH, OCHOBHO Mo
OTHOLWIEHWE KPaTKOCPOYHUTE WM ABAFOCPOYHM CU (UHAHCOBM MAcuBW C NPOMEHNMB (Mnasall)
nuxseH rnpoueHT. lMonuTukata Ha [pynaTta e aa ynpaensBa pa3sxoawWTe 3a /NMXBUA 4pes
“3Non3BaHe Ha (WHAHCOBM MHCTPYMEHTH, KakTo C (UKCUpaHM, Taka M C nnasawy AWXBEHU
NPOLEHTH.

. KpeauTteH puck

Fpynarta Tbprysa €4AMHCTBEHO C YTBBLPAEHM, NNATEXOCNOCOOHN KOHTpareHTH. HerosaTta nonuTMka
€, Ye BCHUYKW K/IWEHTW, KOUTO XenasT fa TbpryBaT Ha OT/IOXKEHO nnauiaHe, noanexar Ha
npoueaypu 3a NpoBEpPKa Ha TAXHAaTa nnaTexocnocobHocT. OCBEH TOBA, CanaaTta no TbProBCKUTE
B3eMaHWATa Ce CNeasT TEKYyLWO, B Pe3y/nTaT Ha KOeTO eKCMO3WUMUTE Mo TpyAHOCHEMpaeMu W
HecbbupaeMn B3eMaHus He e cblwecTBeHa. KpeaUTHUAT PUCK, KOWTO BbL3HMKBA OT ApyruTe
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¢$bvHaHCoBM aKkTMBK Ha Mpynarta, Kato HanpuMmep, NapuyHn cpeacTBa u Apyrv UHAHCOBU aKTUBM,
NPEACTaBNABa KpeauTHaTa eKCrno3uuus, NPpoM3TUYalla OT BB3MOXHOCTTA KOHTPareHTUTE Aa He
M3NBAHAT CBOUTE 3aAb/KeHnsa. MakcumanHaTa KpeguTHa ekcnos3mumsa Ha I'pynaTa no noBo4 Ha
NpU3HaTMTe (QUHAHCOBM AKTWMBM BB3NM3A Ha CLOTBETHATE WM  CTOWHOCT, rnpeactaBeHa B
MEXAWHHWA CbKpaTeH OTYeT 3a (DUHAHCOROTO ChCTOSHME KbM 30.06.2016 r.

. NnkBuaeH puck

EdektBHOTO YynpaBneHwe Ha NWKBMAHOCTTE Ha [pynata npeanonara OCUrypsieaHe Ha
AoCTaTbyHO 060POTHM CpeacTBa, NMPeAMMHO, YPEe3 NOAABPXKAHE Ha NapuUYeH pe3epeB OT OCHOBHATAa
AewHocT. [pyxecTteata oT [pynaTta nocpewar HYXXAWTE CUM OT NUKBWAHWM CpeacTBa, KaTo
BHUMATENHO CNEAAT NnaiuiaHuaTa No NoracuTesnHuTe nAaHoBE Ha ABArOCPOYHUTE (UHAHCOBM
3aAb/DKEHUA, KaAKTO M BXOAAWMUTE U M3IXOAALLMU napuyHu noToum, BBIHWKBALWM B Xo4a Ha
onepatMBHaTa AeWHOCT. HyxaWTe OT NMKBMAHW CPeACTBa Ce CNeasT 3a pasfMyHU BpPEMEBM
nepuoan - exenHEBHO U exXeceaMWYHOo, KakTo 1 Ha 6a3aTta Ha 30-AHeBHW NporHosu. Hyxaurte ot
JMKBWAHW CpEACTBa B ABNrOCPOYeH nnaH - 3a nepuoam ot 180 wm 360 gHW, ce onpenensT
MEeCe4HO. Hy}K,lJ,HTe OT Napuv4yHK CpeEACTBaA Ce aHanusupar nepmoanyHo, 3a Aa 6'b.£l.aT YCTaHOBEHHU
U3MWbUM nnum geduumntn. To3u aHanus onpeaens Aanu pas3nonaraeMuTe HanW4YHOCTM Lie ca
AOCTaTb4HW, 3a Aa NOKPUAT HYXAUTE OT napu4HK cpeacTea 3a nepunoaa.

3.2. OCHOBHM HECUTYPHOCTH 3a AeiHocTTa Ha Mpynara
*  HecurypHocT B passutneto Ha MIHTepHeT peknamarta n Ha MHTepHeT nasapa B bvarapus

WHTepHeT naszapbT B BbArapma BCe OlLE € OTHOCMTENHO Manbk Kato 6poi notpebutenun, Makap v
npes nocnefHnTe roAvHW Aa Habnwaasame 3Ha4YUTENHOTO My pa3suTve. Mpynata WHsectop.Bl
pasuvTa M3KAOYMTESIHO MHOIMO Ha MpPOAb/IKUTENEH Bb3XOAAW TpeHA B MoA3BaeMocTTa Ha
WHTepHeT B cTpaHaTta 3a peanusunpaHe Ha NPOrHo3MpaHUTe NPUXOAWM. HAMa CUrypHOCT, Ye TaKbB
Bb3XOAALW TPEHA LE Ce peanu3npa B Mawabute nan 3a BPpEMETO, KaKTO HUe npeasuxaame. AKo
MHTEpHET WMHAYCTpUATA He Ce pasBuBa C O4YaKBaHMTE OT Hac TEMMOBe, HallMTe MPOrHO3M 3a
npyvxo4n OT peknama HAMa [a Ce OCbLECTBAT.

CnepBa na ce wma npeasua M GakTbT, Ye NOTEHUMANBLT 33 pacTex Ha noTpebneHWeTo Ha
WHTepHeT B Brnrapusa He e TBbpAe ronam nopaan 06eKTMBHM OrpaHUYMTeNV: HaMansBawo KaTo
bpoit ¥ 3acTapsiBallo KaTO Bb3pacToBa CTPYKTypa HAaCENEeHWe, HUCbK XW3HEeH CTaHaapT,
orpaHu4deH 6poli peknamModaTeny U IMMUTUPaH PAcTeX Ha MKOHOMMKaTa.

o CuWiHa KOHKYypeHUWs Ha nasapa Ha MIHTepHeT peknama

KoHkypeHunsTa Ha nasapa Ha WHTepHeT peknama, v Karo usano B MHTepHeT 6usHeca B
Bvarapus € ronsma. Pa3BWTMETO Ha TEXHO/IOrMWTE M N0ABaTa Ha HOBW GbArapcku u
YYXKAECTPaHHN MHTEPHET KOMNaHWK L€ 3aCh/IBa KOHKYPEHTHMA HATUCK BbPXy Hac. BrnoxeHure
MHBECTUUMKM HWM OCUTypsBaT A[06pu nosuuymw Ha nasapa. Bwrpeku KOHKypeHTHaTa cpeasa
WHBecTop.6r AL npe3 nocneaHa roAavHa 3anasBa ra3apHus ci A4S W 3aeMaMe enHa OT YesTHWTE
no3nyuK No noTpebuTesncka ayauTopus.

e Hawwuat O6W3Hec e B CWUNHa 3aBWUCUMMOCT OT AWNHaMMKaTa B TexXHOoNormute w 6‘bp30
NnpoMeHAWaTa ce cpeaa

33 Aa NOCTUrHEM UenuTe cu, Hue Tpab,Ba na nojobpsBaMe KayecTBOTO W jAa paswupssame
ycnyruTte, KoOWTo npeanaraMme, KaTto rv ajantvpame KbM ObpP30 MPOMEHALWMTE C& TEXHONOrvu,
NPaKTUKU U XenaHua Ha WHTepHeT noTpebutenute. 3a Aa CMe KOHKYPEHTHW Ha nasapa, Hue
TpﬂﬁBa HaBpeMe pna pearvpame Ha MNpoOMeEHWUTE B TbPCEHETO Ha HawwuTe ycnyrm v ga rmmm
MoamMduULMpaMe CbOTBETHO.

Hue TpsibBa nepuoanyHo pa noaobpssamMe Hawua codTyep u xapayep, 3a aa 6baat Te
CbBMECTUMM C TEXHUYECKWUTE U TEXHONOMMYHM MHOoBauum B GpaHwa. Hue TpaGea NocTosHHO Aa
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CnefuMM 3a CUrypHoCTTa Ha npejnaraHuTe OT Hac ycayru no WHTEpHEeT, BKNKOYUTENHO
aHTUBMPYCHA 3alunTa, 3awmTa oT MU3NYECKN W ENEKTPOHHWM CPUBOBE WM BMellaTencTsa. AKO HUe
He ycnsBaMe Aa Ce CNpaBvM C Te3W NpeansBWKAaTencTsa, HawaTta penyTauus Lie nocrpaja, e
3arybvM KWEHTH, nasapeH AAN v NPUXOAM.

B Har-o6w nnaH Hawuat 6usHec 3asncu oT eheKTUBHOCTTA Ha MHTEPHET KaTo cpeda 3a NpeHoc
Ha aaHHW. MNpobnemMn OT BCAKAKBB XapakTep C WHTepHeT KaTo USAN0 MOraT Aa MMaT Cepuo3Ho
HeraTMBHO OTpaxeHue BbpXY pynata WHeecTop.Bl,

e«  Hawwnsart ycnex cniiHo 3aBrMcH OT MKOHOMWYECKOTO Pa3BUTHE M CbCTOAHWETO HAa Nas3apa Ha
UEHHW KHUXa B CTpaHara

TbprosckuaT ycnex Ha pynaTta WHeecTop.Bl € CMNHO 3aBWCUM OT CTabunHoOCTTa M pacTexa Ha
Ovnrapckara WMKOHOMWKA W Ha Obnrapckus (OHAOB nasap B [BE MOCOKW: KaKTo KaTo
GnaronpuaTtHa Ou3Hec cpeda, Taka M Kato HeNoCpPeACTBEH NpeAMeT Ha OoTpasfBaHe B
npeanaraHute OT  Hac yonyru, B T.4.  WUHODOPMAUMOHHM. BbMApekus uye nNOoHACTOSLLEM
NMpaBUTENCTBOTO YCNABA A3 NOAAbPXKa WMKOHOMUKATa cTabunHa, ¢ MHoro Ao6pu wusrneav 3a
3HA4YUTENEH W NMpoAB/IXUTENEH pacTexX B 61;.,ueu1e, HAMa rapaHuyuu, 4e TasM cuTyauums e ce
3anasv 1 NPOrHO3MpPaHMAT MKOHOMUYECKM PBCT We 6bhe nocTurHaT. Mo-HUCKMAT MKOHOMUMYECKHN
pacTeXx O3Ha4aBa NOo-HWMCKWKM A40XO0AW 3a 6usHeca M HaceneHuveTo w OTTYK — MNO-HWCKO HWMBO Ha
notpebneHune Ha MHTepHeT.

s 3awmtata OT nocerares/icTBa Ha WHTE/NeKTyanHata HM COBCTBEHOCT MOMKe [a Ce OKaye
TPYAHO OChLYECTBMMAE

Hawarta wmHTenexkTyanHa cobCcTBeHOCT (aBTOpPCKW MpaBa, TbPrOBCKW Mapku, Hoy Xay, AOMeiH
MMeHa u Ap.) e 1 we 6bae oT BOAELLO 3HaYeHUe 3a ycnexa HU. PenosHaTa noaapbxka Ha 6asaTa
OAHHW, NnauwaHuvaTa W noauvTUKata HW CnpsaMo HeobXoAMMMTE CTbNKW Mpu NpuaobuBaHe Ha
npaesa Bbpxy AOMEWHWTE W MapKWTE HW HamanasaT 3HaYWTENIHO pucKa oT 3aryba Ha npasa.
Bb3MOXHO e HEOTOPU3UPAHKN TPETKW Nvua Aa M3MNOoN3BaT HENpPaBOMEPHO TbProBCKWUTE HU MapKu,
aBTOPCKM nNpasa W Apyry nogobHu. AKO ce Hanoxu Aa 3aluMTaBaMe npasaTta cu rno cbaebeH pea,
TOBa@ MOXE Aa Ce OKaXXe TPYAHO M CKbNOo HayMHaHue.

4. MapketuHrosa uHdopmauus 3a Mpynara UHectop.BIr

AetaiinHa MapkeTuHroBa MHdpopmauma 3a npoaykTuTe Ha WUHeecTop.BlN MoxeTe aa HamepuTe Ha
agpec http://reklama.inv r.bg.

-— 'i‘_././ -~ = ( 3

= . d /

-

[eopru EMCEpMHCKM!‘ >
N3nbnHUTENEH AMpeKTop

Oerunua AuMutpésa
N3nbnHuTeneH anpekTop




