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[Tosscarenus xpm KOHCOAUAHUPAH CpI/IHaHCOB OTYCT
1. KOPITIOPATUBHA NH®OPMAILIVA 3A TPYIIATA

Koncomampanmar ¢$rHaHCOB OTY4eT Ha APYKeCTBOTO 3a IIepMoA, HMpUKIoYBam Ha 31 gexeMBpu
2015 r. BxmouBa , Puspps Kermran” AICVLL 1 HeToBOTO IBINIEpHO ApyXecTBO - ,Pusbps Kemmran
MenmmpxmpaT” EOO/, 3aeHO o-HaTaTHK B TO3M OTYeT ca HapwdaHu [ pymara.

,Pr3bpB Kemmran” e akmoHepHO Ipy>XeCTBO ChC CIIelMaIHa ¥ MHBECTUIIMOHHA IIeJI, y9peIeHo Ha
01.11.2012 r. [Ipy>XecTBOTO e perncTprpaHo B TBProBcKms perncTbp KbM ATeHIINs IO BIMCBaHMATA
Ha 13.11.2012 r., ¢ EMK: 202313818, cemanuimie 1 ampechT Ha yrpasieHne Ha rp. Codpusa 1408, p-H
Tpwanmiia, 6yn. , Buroma” No 139, Bx. A, eT. 2, am. 6.

Aapec 3a xopecriosAemus: rp. Codus - 1408, p-u Tpmaanma, 6yA. ,,Buromma® Ne 139, Bx. A,
er. 2, am. 6.

»Przbps Kemmran” AICHUL wma emHOo meimepHO apyxkecTso ,Pusbpps Kemmranm MeHwmxmbHT”
EOO]], xoeTo e 1 HEroBO 00CIIYXKBAIIIO APYKECTBO 110 cMIMChiIa Ha wi. 18 ot 3CHILI,

,PrzbpB Kenrarr MeHUMIXMBHT” € €THOIIMYHO APYXKECTBO C OrpaHITIeHa OTTOBOPHOCT, yUpeIeHo Ha
18.12.2012 r. 1 peructpupano B Tbprobckust perucTbp KbM AreHiys 1o BamcsanusTa Ha 02.01.2013 r.
¢ EMIK: 202377404, cbc cenanmine u agpec Ha yrpasienue e rp. Codust 1408, pavion Tpuanuiia, Oy
Buromia No 139, Bx. A, et.2, ar1.6.

OcnosHara pemtHOcT Ha ,Puseps Kenmranm MenmmxmbaT” EOO/[] ce cbcToM B M3BBPIIBaHe Ha
TOEeVIHOCT KaTo OOCIIyXKBaIllo HOPY’KeCTBO Ha IpPYXKeCcTBa ChC CIIelMalHa WMHBECTMIMOHHA Lel 3a
CceKIopuTH3alMd Ha B3eMaHMs II0 CMHUCHJIa Ha 3aKoHa 3a JpyXkecTBaTa CbC CIellMaiHa
VHBECTUIIVOHHA IeJI; 00CIyXBaHe Ha IIPUOOOUTUTE OT ApY’KecTBa ChC CIIelMaHa MHBECTVIIMOHHA
11eJI B3eMaHVis, BOIeHeTO M ChXpaHdBaHeTO Ha CUeTOBOIHA M JpyTa OTYETHOCT M KOPeCTIOHIIeHIINs,
M3BbpIIBaHe Ha APYTM HeoOXOAMMM HeMHOCTM IO oDCIy’kBaHe Ha JIeVIHOCTTa Ha JIpPy>KecTBa ChC
CIleryaiHa MHBECTMIVIOHHA I1eJl, KaKTO M BCSIKaKBW IAPYTM CHENIKM, He3aOpaHeHM OT 3aKOHa, IpU
CIla3BaHe Ha ChbOTBETHWTe PervcTpalMOHHY, JIUIeH3VOHHU U JPYTU U3MCKBaHL.

C Pemrerme Ne 406 — ACHLI ot 03.06.2013 r. Komucusra 3a dpunarcos mapzop (KOH) msaasa
annens Ha ,,Puspps Kermmraa® AACHLI, aa usBbpIiBa ACHHOCT KaTO APYKECTBO CbC CIIEIINAAHA
MHBECTUIIMOHHA IIEA: HHBECTUPAHE HA IAPHYHU CPEACTBA, HAOpAHM Ype3 M3AABAHE HA IICHHI
KHIKA, BbB B3€MaHUsA (CEKIOPUTH3AINA HA B3EMAHMA).

ApyxectBOTO (PYHKITHOHHpPA KAaTO CBOEOOpPa3HA KOAGKTUBHA HHBECTUIIMOHHA CXEMa 32
nHBeCTHpaHe BBB B3eMaHud. ,,CeKropuTH3anuA Ha B3EMaHHA  O3HAYaBa, dYe APyKECTBOTO
3aKyIIyBa B3EMAHHA C ITAPHIHHUTE CPEACTBA, KOUTO € HAOPAAO Ype3 M3AABAHE HA IICHHH KHIKA
(axrmm, OOAHUTaIum).

Aetinocrra Ha ,,Puspps Kermmraa® AACHLI e orpammdeHa B CEKIOPHTH3ALNA HA B3EMAHUSA, B
paMkuTe Ha 3aKOHA 3a APY/KECTBaTa CbC crenmasHa wmaBecTnnuoHHa IeA (BACHLI), m e
KoHTpOoAupaHa oT Komucusra 3a ¢prHAHCOB HAA30P.

Emucusara akimm Ha APyKeCcTBOTO €a PErHCTPUPAHN M THPIYBAT HA PEIYAHPAHUS IIa3ap Ha
,DbArapcka donaosa Oopca — Codwua“ AA, cermenrt 3a ApyxecrBa CbC CIENHAAHA
HMHBECTUIIMOHHA IIeA, ¢ 6opcos koA R8I

1.1. Co6cTBEHOCT U yIIpaBA€HHIE

Axrmoneprus Kanutaa Ha ,,Puzsps Kenmraa® AACHLI e pasnpeaeaeH, kato caeasa:

Axnmm 31 aexemBpu 2015 r. 31 aexemBpu 2014 r.
HOoMuHaAHA crorHOoCcT BGIN HOMuHaAHA croHOCT BGIN
Gpoii akIu Gpoii aKIm
3a 1 akua OO6mmo 3a 1 aknua O06mo

OOMKHOBEHH
OEe3sHAAUYHU aKITUU

650 000 1 650 000 650 000 1 650 000

O6ur0: 650 000 650 000 650 000 650 000

TTosacHeHna i cCYeTOBOAHH OEAEXKKH
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Beuaxu mspaaeHn akimn ot APyKeCTBOTO €a OT €AHH U CHIIH KAac. BeAka akimsa AaBa IIpaBo Ha
€AHH TAaC B OOIIOTO CBHOpaHHE HA AaKIHOHEPUTE, IIPABO HA AHBHACHT H IIPaBO Ha
AMKBHAAITMOHEH AfIA, IIPOIIOPIIMOHAAHO Ha OpOSl Ha IIPUTEKABAHUTE aKITUH.

He cpmectByBaT OrpaHmdYeHHs BbPXY IPEXBBPAAHETO HA IIEHHN KHIKA, OCEH HOPMATHBHO
IPEABUAEHUTE.

WMngpopmayusn sa auyama npumencasamu, npaxo u Henpaxo, Hatl-Majixo 5 Ha cio om eaacosense Ha 00uionto

cobparue

31 aexemBpu 2015

Bpoii akimu %
TLI Umorun EOOA 324 800 49,97
buo Ausan EOOA 132 350 20,36
Wurerpa kermrrsa EOOA 86 800 13,35
Kuii T'eiir EOOA 88 400 13,60

ApyKecTBOTO MMa EAHOCTEIIEHHA crcTema Ha yupasaeHue - Coeer Ha aupekropure (CA).
KoM 31.12.2015 r. CpBera Ha AUPEKTOPHTE € B CHCTaB!
®  Craancaas MBanues Koaes - Ipeaceaaren Ha CA,;

* Murerpa Kennrsa EOOA - 3am.peaceparen Ha CA, IPEACTABAABAHO OT
Anexcauawp [TaBaoB bakaros cmucbaa Ha 9A. 234, aa. 1, u3p. Tpero ot T'bproBekus 3akoH;

* Hukoaunka Anmurposa Anmurposa-Panrerosa - MsmeanmreacH uaeH Ha CA,
ApyxectBoTO ce mpeacTaBafBa oT Hukoauaka Anmurposa Anmurposa — Parreaosa.

CpeAHOCITHCHYHHAT CbCTAB Ha epcoHaAa B I'pymara kem 31.12.2015 r. e metrma cayuTeAn.

2. OCHOBA 3A N3I'OTBAHE HA KOHCOANANWPAHUA PMTHAHCOB OTUET

Koncoanmampanuar dunancopuar ortder Ha ['pymara e cbCraBeH B CbOTBETCTBHE C
MemxayHnapoanute cravaaptu 3a puaancoo otunrtane (MCPO), pazpaboreHnu U IyOAHKyBaHU
ot CpbBera 110 MesKAYHAPOAHN c4eTOBOAHN cTaHAapTH (CMCC) 1 npuern ot EBponerickns cbro3

(EC).

3a rtekymara puHAHCOBA TOAMHA 3amouBaria Ha 1 sayapu 2015 r. I'pymara e mpueaa Bcuykm
HOBU U/HAN PEBU3UPAHU CTAHAAPTH U ThAKyBaHUS, usAaAcHH OT CobBera 1o MekAyHApOAHN
caetoBoAHu craHAapTH (CMCC) n pecrn. or Kommrera 3a pasacaenna ma MCPO, kowmto ca

OMAM YMECTHH 32 HEIOBAaTa ACHHOCT.

KoucoaunanpanuaT (OUHAHCOB OTYET € ChCTABEH B OBATAPCKH AEBA, KOETO € (DYHKIIMOHAAHATA
BaAyTa Ha HIPEAIpPHATHETO Maiika. Becmukm cymm ca mpeacrasernm B xumadam Aesa (‘000 as.)
(BKAIOYHTEAHO cpaBHHTeAHATa HHPOpManua 3a 2014 1.), ocBeH aKO He € IIOCOYEHO APYTO.

Koncoaumanpanuar (pHHAHCOB OTYET € CBCTABEH IIPU CIIa3BaHE HA IIPHUHIINIIA Ha ACHCTBAIIO
IIPEATIPHATHE.

KbM AaTaTa Ha M3roTBAHE HA HACTOAIIHA (PUHAHCOB OTYET PBKOBOACTBOTO € HAIIPABHAO
IIPEIIEHKA HAa CIIOCOOHOCTTA Ha I'pymmata Aa IPOABAKE CBOATA ACHHOCT KATO ACHCTBAIIO
IpeAnpHATHEe Ha 0a3a Ha HAAWYHATA HH@OPMAIUA 32 IPEABHUAHMOTO OpbAerme. Caea
U3BBPIICHNA IIPEIACA HAa ACHHOCTTA PBKOBOACTBOTO O4YakBa, 4e lpymara mma AOCTATBYIHO
duHAHCOBH pecypcH, 3a A2 IPOABANKH OIIEPATHBHATA CH ACHHOCT B OAHM3KO OBACIIE U
IIPOABAKABA Ad IIPHAAra IIPUHIUIIA 34 ACHCTBAIINO IIPCAIPHATHEC I[IPH H3TOTBIHETO HA
KOHCOAUAUPAHHUA (PHHAHCOB OTHYCT.

TTosacHeHna i cCYeTOBOAHH OEAEXKKH
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3. CTAHAAPTU UM PA3ACHEHINMA BAE3AM B CHAA IIPE3 TEKYIIUA
OTUETEH IIEPMOA

3.1. HoBu craspapTH, usmeHeHnuA u pasacHeHnA KbM MC®O, KkouTo ca BA€3AH B CHAA OT

1 aayapm 2015 r.

ApyHKeCcTBOTO IIPHAAra CAGAHHTE HOBH CTAaHAAPTH, HM3MeHeHusa u passcHeHus kpm MCOPO,
paspaborenn u nyoAukyBaHu oT CbBeTa IO MEKAYHAPOAHH CIETOBOAHU CTAHAAPTH, KOUTO HMAT
edpexr BBpXy puHaHCOBHA OTYeT Ha APYKECTBOTO M Ca 3aABAKHTECAHH 3a IIPUAATaHE OT
TOAMIITHHA ITIEPHOA, 3artouBart Ha 1 suayapu 2015 r.:

TI'oamman mopo6pennsa 2012 r. B cuaa ot 1 roam 2014 r., npuern or EC 3a roaumsn
nepuoAu Ha UAH cAeA 1 pepyapu 2015 r.
Tesn n3meHeHns BKAIOUBAT IIpoMeHu ot rmkbAa 2010-12 Ha mpoekTa 3a TOAUIIHE TOAOOpPEHMH,
KOHTO 3aCAraT 7 CTaHAApTA:

e MCO®OO 2, Ilaamrane Ha 6a3aT2 HA AKIAK;

e MC®O 3, busnec kombuHaIIUI;

e MC®O 8 ,,OmeparuBHn cerMeHTH

e MC®O 13 ,,Onensasane Ha CIIPAaBEAARBA CTOMHOCT;

e MCC 16 ,,JMmorn, mammnn u cropbxenna™ u MCC 38 ,,Hematepnasnn akrusu‘;

e MC®PO 9 ,Punancosu mucrpymentn® u MCC 37 ,IlpoBusnn, yCAOBHH IAacHBH W1

YCAOBHU aKTHUBHU';

e MCC 39 ,,®PunancoBH HHCTPYMEHTH: IIPU3HABAHE U OIICHABAHE .

Toanman mmoao6penusa 2013 r. B cuaa or 1 roam 2014 r., npuern or EC 3a roaumntamn
nepuoAm Ha UAH cAeA 1 anyapnm 2015 r.
Tesu uamenenus BkArouBat npomenu o1 nukbAa 2010-12 Ha mpoexra 3a TOAUIIIHI ITOAOOPEHHS,
KOHTO 3acAraT 4 craHAapra:

e MC®DO 1 ,Ilpuaarane 3a mupsu obT Ha MCPO;

e MCO®O 3, busnec komOuHAIAK;

e MC®O 13 ,,Onensasane Ha CIPAaBEAARBA CTOMHOCT;

e MCC 40 , VMaBeCTUIIMOHHN UMOTH ",

3.2. CranAapTH, N3MEHEHHA U Pa3ACHEHU:A, KOUTO BCE OIIIE HE CA BAE€3AU B CHAA U HE Ce
IIPUAAraT OT IIO-PAHHA AATA OT APy>KeCTBOTO

CAeAHHTE HOBU CTAHAAPTH, U3MEHEHHUA U PAa3fACHEHNsA KbM CbIIECTBYBAIIM BEUE CTAHAAPTH Ca
IyOAMKYBaHH, HO HE Ca BAE3AU B CHA2 32 (DMHAHCOBATA TOAMHA, 3arrouBaria Ha 1 aayapum 2015 r.
1 He ca OMAH IIPUAOKEHH OT IO-PaHHA AaTa OT ApyiKecTBOTO:

MC®PO 9 ,,PunancoBu uHcTpyMeHT” B cuaa ot 1 amyapu 2018 r., Bce ome He e npuer
ot EC.

CeerpT o MeKAyHAPOAHH cueToBOAHM cTaHAapTu (CMCC) m3pane MCOO 9 |, Punancosn
MHCTPYMEHTH ‘, KATO 3aBbpIIN cBOA IpoekT 3a 3amaHa Ha MCC 39 ,, PdunancoBr MHCTPYMEHTH:
npusHaBaHe u  oneHsBane”. HoBuAT craHAapT BBBEKAA 3HAYUTEAHH IIPOMEHH B
KAACH(PHUKALIUATA ¥ OLEHABAHETO Ha (DMHAHCOBU AKTHUBH U HOB MOACA HA OYaKBAHATA KPEAUTHA
saryOa 3a oOesnenka Ha ¢uuancoBu akruBun. MCPO 9 BkarouBa M HOBO PBKOBOACTBO 32
OTYUTAHE HA XCAKHPAHETO. PBKOBOACTBOTO Ha APYiKECTBOTO € BCE OIIE B IIPOIIEC HA OLCHKA Ha
edexra Ha MCDO 9 BBpxy (pUHAHCOBHUA OTUET.

MC®O 9 ,,dunancosu nHCTpyMeHTH” (M3MeHeH) — OTUnTaHe HA XEAXKHMPAHETO, B CHAQ
ot 1 anyapu 2018 r., Bce ome He e npuer ot EC

MsmeneHuATa BOAT AO CBIIIECTBEHA IIPOMAHA B OTIYUTAHETO HA XEAKHPAHETO, KOATO ITO3BOASABA
Ha APYKECTBATa A4 OTPA3fBAT TEXHHTE ACHHOCTH BBB BPB3Ka C YIPABACHHETO HA PHCKA IIO-
AOOpE BbB (PHHAHCOBUTE OTYCTH.

TTosacHeHna i cCYeTOBOAHH OEAEXKKH
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MC®O 10 ,Koncoamampanu d¢unancosu otdern” m MCC 28 ,HHBecTnuu B
ACOLMUPAHH IIPEAIIPUATHA U CbBMECTHH NPEAIpUATHA (MI3MEHEHH), B cHAA OT 1 AHyapu
2016 r., Bce omre He ca mpuetn ot EC

Te3n m3MeHeHHA Ca B PE3YATAT Ha HECBOTBETCTBHETO MExAy m3uckpanuAta Ha MCPO 10 u
MCC 28 mpu TpeTHpaHeTo Ha IIPOAAKOA UAH AIIOPTHA BHOCKA HA AKTHUBH MEKAY HHBECTUTOPA U
ACOIMUPAHOTO IPEAIIPUATHE HAM CBBMECTHOTO HpeAnpusrue. BcaeacTtBre Ha Te3n M3MEHEHUA
ce mpmsHaBa Ie4anba HMAM 3ary0a B ITBACH pasMep, KOIaTO CACAKATa BKAIOYBA OH3HEC
HE3aBHCHMO AAAM OH3HECHT € OTAGACH B ABINEPHO IpeanpuArne. JacTmdaHa edarba HAK
3ary0a ce IIpH3HABA, KOTATO CAEAKATa BKAFOUBA aKTHUBH, KOHTO HE IIPEACTABASABAT OU3HEC, AOPH U
TE3W AKTHBU Ad Ca COOCTBEHOCT HA ABIIIEPHO IPEAIIPHUATHE.

MC®O 10 ,Koucoamampanu dc¢punancou ordern”’, MCPO 12 ,,OnosecrsaBane Ha
AfsoBHA yuactusa B Apyru npeanpuarua’ m MCC 28 ,MaBectTMmmm B acOIMUPaHHU
MPEAIIPUATHAA U CbBMECTHU npeAnpuATua — HBecTUIIMOHHU Apy>KecTBa (U3MEHEHH), B
cuaa ot 1 auyapu 2016 r., Bce ome He ca npuetu ot EC

M3menennara M3ACHABAT IPHAATAHETO HA HM3KAIOYEHHETO OTHOCHO KOHCOAMAAIIUA 32
MHBECTHITMOHHUTE APY/KECTBA M TEXHHUTE ABIIEPHH HpeAnpuAtus. VskAroueHmero OTHOCHO
M3TOTBAHETO HA KOHCOAMAMPAHH (PUHAHCOBU OTYETH BAKU U 332 MEKAMHHH IIPEAIIPUATHA
MaMiK1, KOUTO Ca ABIIEPHU IIPEAIPHATHA Ha HHBECTUIIMOHHHU APyixKecTBa. TO Baxu, B CAydJail de
HMHBECTHITMOHHOTO APYKECTBO MaiKa OICHABA CBOHTE ABIIEPHH IIPEAIPUATHSA IO CIIPABEAAHBA
CTOMHOCT. MEXAMHHOTO IIPEAIIPHATHE MalKa CACABA AAd H3ITBAHHM M OCTAHAAUTE KPUTEPUU

cpraacao MCOPO 10.

MC®O 11 ,,CeBmecTHu anraxxumeHTn” (u3meHeH) — [IpuaoGuBane Ha AAA B CBBMECTHA
AeHrHoCT, B cuAa ot 1 aryapmu 2016 r., Bce ome He e mpuer ot EC

ToBa mM3MEHEHME AaBa HACOKH OTHOCHO IIOAXOAMIIIOTO CYCTOBOAHO TPETHPAHE HA
IIPUAOOHBAHETO HA AIA B CBBMECTHA ACHHOCT, KOATO IIPEACTABAABA OM3HEC.

MC®O 14 ,,OrcpoueHu CMETKHU IIPU peryaupanu neHun” B cuaa ot 1 auyapu 2016 r., Bce
ome He e npuet ot EC

MC®O 14 mosBoafBa Ha ApyxectBa, npuAaramm 3a obpsu obT MCPO, aAa mpoabAmar
IIPU3HABAHETO HA CYMH, CBBP3aHU C PEIYAUPAHU IICHH B CBOTBETCTBUE C HM3UCKBAHHATA Ha
TAXHATA IIPEAHIIIHA CYETOBOAHA 0a3a, korato mnpumaarar MCPO. C 1mea moaoOpsABane Ha
CHIIOCTABHMOCTTA C OTYETH Ha APYKeCTBa, KouTo Bede rpuaarat MCPO u He npHU3HABAT TAKUBA
CyMH, CTAHAAPTBT U3UCKBA A O'bAE IIPEACTABEH OTACAHO ePeKTa OT PEIYAHPAHUTE IICHU.

MC®O 15 ,IIpuxoau ot AoroBopu c kaueHTH” B cuaa or 1 auyapu 2018 r., Bce omre He e
npuet ot EC

MC®O 15 zamens MCC 18 , ITpuxoan”, MCC 11 ,,AoroBopu 3a CTPOHTEACTBO™ H CBBP3AHH C
TAX PA3ACHEHHA U BBBEKAA HOB MOACA 32 IIPU3HABAHE HA IIPUXOAUTE HA 0a3aTa Ha KOHTPOA.
HoBuar cranAapT IpoMeHs IIpaBHAATa 33 OIPEACAAHE AAAH IIPUXOAUTE Ca IIPU3HABAT KbM AGACH
MOMEHT HAH IIPE3 AGACH IIEPHOA OT BPEME U BOAU AO PasIIHPABAHE U IIOAOOpSBaHE HA
onoecTABaHuATa OTHOCHO Ipuxoaure. MCPO 15 e OasupaHo Ha OCHOBEH IIPHHIIUII, KOWTO
M3MCKBA APYKECTBOTO Aa IPHU3HABA IIPHXOA ITO HAYHH, KOHTO OTpa3fABa IPEXBLPAAHETO HA
CTOKH HAHU IIPEAOCTABAHETO Ha YCAYTH HA KAHEHTHTE H B Pa3Mep, KOHTO OTPa3fiBa OYAKBAHOTO
BB3HATPAKACHHE, KOETO APY/KECTBOTO ITNIE IIOAYYH B 3aMAHA HA TE3U CTOKH HMAH ycAyrd. Aormycka
Ce IIO-paHHOTO ITIPHAAraHE Ha CTaHAApTA. APYKECTBATa CAEABA A3 IIPHAATAT CTAHAAPTA
PETPOCIIEKTUBHO 32 BCEKH IIPEACTABEH IIPEAXOACH IIEPHOA HAH  PETPOCIEKTUBHO KaTO
KYMYAQTUBHUAT €(DEKT OT IIbPBOHAYAAHOTO IIPU3HABAHE CE OTPA3ABA B TEKYIIUA IIEPUOA.

MCC 1 ,IIpeacraBane Ha puHaHCOBU oTueTn” (M3MeHeH) — OnoBecTABaHUA, B CHAa OT 1
aayapu 2016 r., Bce omre He e mpuet ot EC

Tesu msmenenus ca vyact or umuHunnatuata Ha CMCC 32 moAoOpsiBaHE Ha IIPEACTABAHETO U
OIIOBECTABAHETO BBB (pruHaHCOBHTE OTdeTH. le m3AcHaBar ykasanmara B MCC 1 orHOCHO
CBINECTBEHOCT, OOOOIIMaBaHEe, IIPEACTABAHETO HA MEKAMHHH COOpPOBE, CTPyKIypara Ha
dpHUHAHCOBUTE OTIETH U OIIOBECTABAHE HA CIETOBOAHATA ITOAUTHKA.

TTosacHeHna i cCYeTOBOAHH OEAEXKKH
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MCC 16 ,HMmorn, mammeau u cpopbxenua“ u MCC 38 ,Hemarepmasnu axtuBH“
(u3meHeHn), B cuaa ot 1 auyapu 2016 r., Bce ome He ca nmpuetu ot EC

Tesn M3MEHEHNA MOACHABAT, Y€ M3IOA3BAHETO HA METOAM 32 HM3YHCAABAHE HA aMOPTH3ALINL,
Oa3HpaHU HA IPUXOAH, HE € ITOAXOAMAINO, ThH KATO IPUXOAUTE, TCHEPHPAHH OT OIPEACACHA
ACHHOCT C ABATOTPAMHN MATEPHAAHN HAU HEMATCPHAAHU AKTHBHU, HE OTPA3ABAT H3IIOA3BAHETO
HAa NKOHOMUYECKHTE ITOA3H, KOHTO CE OYAKBAT OT AKTUBHTE.

MCC 16 ,Hmorn, mammum u ceopwxeHua“ u MCC 41 ,3emeseane” (u3ameHeHU) —
ITroaoHOCHM pacreHus, B cuaa or 1 anyapu 2016 r., Bce ome me ca npueru ot EC

Tesu wmaMeHeHHS 3acAraT (PUHAHCOBOTO OTYHUTAHE HA IIAOAOHOCHH PACTCHHS KATO AO3f,
Kay9YKOBU ABPBETA U MACAOAANHH MaAMH. [ IAOAOHOCHUTE PaCTEHUA CACABA AA CE TPETUPAT KATO
HMOTH, MAIIMHA U CHOPBKEHUA, ThH KATO TEXHHUTE IIPOIIECH Ca ITOAOOHHU Ha IIPOH3BOACTBO.
BcaeacTBre Ha TOBA Te ce BKAIOUBAT ChIAACHO Te3W m3MeHeHHsA B 0OxBata Ha MCC 16 BMecTO B
obxsata Ha MCC 41. OrraexaaHeTo Ha TAOAOHOCHU pacTeHus ocrapa B ooxpata Ha MCC 41.

TI'oanmay moaoGpenwns 2014 r. B cuaa ot 1 auyapu 2016 r., Bce ome He ca npuetu ot EC
Tesn nsmenenns 3acarat 4 craHaapra:
e MCOO 5 ,Herekymmu akTuBH, ABPKAHH 32 IIPOAQKOA, U IIPEYCTAHOBEHHU ACHHOCTH
OTHOCHO METOAU HA OTIIUCBAHE;
e MCOO 7 ,,OunaHCcOBA HHCTPYMEHTH: OIIOBECTABAHE * OTHOCHO AOTOBOPH 34 YCAYIH;
e MCC 19 ,,Aox0AM Ha HAETH AHUIA® OTHOCHO AUCKOHTOBU IIPOIIECHTH;

e MCC 34 ,,MexXAHHHO (PHHAHCOBO OTYHUTaHE OTHOCHO OIOBECTABAHE HA HH(OPMAIIHA.

4. OCHOBHU ITOAOKEHHMA 1 CUETOBOAHA ITOAUUTHUKA
4.1. OO TOAOKEHUA

I'pynara Boau coure orderHu peructpu B ObArapcku Aes (BGN), koito mpuema kato Herosa
yHKIIMOHAAHA U OTYETHA BAAyTa 3a IPEACTaBAHE. AAHHUTE B OTYECTA U IPHAOKECHUATA KbM

Hero ca npeacraeru B XxuAiAn Aesa (BGN’000), ocBen ako He € TOCOYEHO APYTO.

prnaTa c BBSHpHﬁAa Aa H3TOTBA M HpCACTaBH CAHH ,,OT"ICT 3a mevanbara HAU 3ary6aTa nu

APYIHs BCEOOXBATEH AOXOA".

KOHCOAI/IAI/IpaHI/IH OUHAHCOBUAT OTYET € M3TOTBEH HpI/I CIIa3BaHC HaA HpI/IHLII/IHI/ITC 3a: TCKYIIO
HAYNCASBAHE, IIPEANMCTBO Ha CBADBPIKAHUCTO IIPCA cpopMaTa, TIPCAIIA3 AIBOCT, CBIIOCTABUMOCT

Ha HpI/IXOAI/ITC 48 paSXOAI/ITC, IIOCACAOBATEAHOCT HA HpeACTaBHHCTO.

Bcesaka CBIIIECTBEHA TIPyIIa OT CXOAHH CTATHH € IIPCACTABEHA OTACAHO B KOHCOAHMAWPAHUA
CpI/IHaHCOB oruer. He ca KOMHCHCI/IpaHI/I AKTUBHX MW IIACHUBH, C HM3KAIOYCHHC HA I/ISPI/I"IHO

pasperenure or MCPO u KaKTO € IOACHEHO, KPACTO € HEOOXOAUMO.

IIpeAcTaBAHETO Ha KOHCOAHAHPAHUA (PUHAHCOB OTYET CBIAACHO MEKAYHAPOAHHUTE CTAHAAPTH
32 (PHHAHCOBM OTYETH H3UCKBA PBKOBOACTBOTO Ad HAIIPABH HANW-AOOPH IPHUOAUSHTEAHH
OIICHKM, HAYUCACHHA M Pa3syMHO OOOCHOBAHU ITPEATIOAOMKCHHSA, KOMTO OKa3BaT e€EeKT BBPXY
OTYETEHUTE CTOMHOCTU Ha AKTUBUTE M IIACUBUTE, HA IIPUXOAUTE U Pa3XOAHTE, M HA
OTOBECTABAHETO HA YCAOBHH B3EMaHHA M 33aABAKCHHA KBbM AaTaTa Ha oTdera. lesm
IPUOAM3NTEAHH OIEHKH, HAYHCACHUA M IIPEATIOAOKCHHA Ca OCHOBAaHM Ha HHQOpPMAIUATA,
KOATO € HAAHYHA KbM AATaTa HA KOHCOAUAMPAHHA (DHHAHCOB OTYET, IIOPAAH KOETO OBACIIIHTE

daKkTHYIeCKH PE3YATATH OMXa MOTAM Ad OBAAT PA3AUYHH OT TAX.

4.2. AeiicTBamio npeAnpuAaTAE

[IpuHIAITET - IIPEATIOAOKEHHE 32 ACHCTBAIIO IIpeApuATHE € (PYHAAMEHTAACH ITPUHIUII ITPH

HU3TOTBAHETO Ha puHAHCOBUTE OTYeTH. CHIrAACHO TO3H IIPUHIIHIL, IIPEAIIPHATHETO OOHMKHOBEHO

TTosacHeHna i cCYeTOBOAHH OEAEXKKH
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CE PA3rAEKAA KATO IIPOABAKABAIIO ACHHOCTTA CH B ODO3PHMO OBACIIe Oe3 HAMEPEHHE HAHU
HEOOXOAUMOCT OT AHKBHAALINA, IIPEYCTAHOBABAHE HA CTOIIAHCKATA ACHHOCT HAU THPCCHE HA
3AIIUTA OT KPEAHTOPHTE, BCACACTBHE Ha CBIIECTBYBAIIM 3aKOHH HAU APYIH HOPMATHUBHH
pasmopeAbu. CBOTBETHO, aKTHBHTE M IIACHBHTE CE€ OTYHTAT HAa 0a3a BBb3MOKHOCTTA Ha
IIPEAIIPHATHETO Ad PEAAU3NPA AKTUBUTE U Ad YPEAH TACHBHTE CH B HOPMAAHHSA XOA Ha OH3Heca.
[Ipr omeHkata 3a TOBA AAAH IIPHHIIHIIA-IIPEAIIOAOKEHHE 32 ACHCTBAIIO IIPCAIPUATHE €
YMECTEH, PBKOBOACTBOTO B3eMa IIPCABHA LifAATa HaAMYHA HHQPOPMALUA 32 ODO3PHMOTO
ObAerIe, KOATO OOXBAIA IIOHE, HO HE CE OIPAHMYABA CAMO AO ABAHAACCETTE MECEIa OT Kpasd Ha

OTYCTHMSA IIEPHOA.

KbM AaTaTa Ha H3rOTBAHE HA HACTOAIINA KOHCOAMAMPAH (PUHAHCOB OTYET TEKYIIIUTE ITACHBU HA
I'pynara HAAXBBPAAT HETOBUTE TEKYIIU aKTHBH C 966 XHA.AB. PBKOBOACTBOTO € HAIIPaBHAO
IIperieHKa Ha CIIOCOOHOCTTA Ha I'pyrmata Aa IPOABAKE CBOATA AECHHOCT KATO AEHCTBAINO
IPEAIIpUATHE Ha 0a3a HAa HAAWYHATA HH@OpPMAIHA 32 IHIPEABHUAUMOTO Obacmie. Caea
M3BBPIICHNA IIPETACA HA ACHHOCTT2, PBKOBOACTBOTO OYaKBa, Ue lpymara mma AOCTATHYHO
duHaHCOBH pecypcH, 3a Aa IPOABAKU OIIEpATUBHATA CH ACHHOCT B OAHM3KO ObAcmie u
IIPOABAKABA Ad IIPHAAra IPHHIUIA 34 ACHCTBAINO IIPEAIPHATHE I[IPU H3TOTBAHETO HA

KOHCOAMAHUPAHUA (PUHAHCOB OTYET.

4.3. CpaBHUTEAHU AAHHU

I'pymara mpeacraBs cpaBHHTEAHA HHAOPMAIUA B TO3M KOHCOAHAUPAH (DHHAHCOB OTYET
coraacuo  msuckBanmAra Ha MCC 1 Ilpeacrapame ma dunancoBu otuern. Korato e
HEOOXOAHMO, CPaBHHUTEAHHTE AAHHU CE€ PEKAACH(HUIIMPAT, 32 Ad CE IIOCTUTHE CHIIOCTABUMOCT

CIIPAMO IIPOMCHHU B IIPCACTABAHECTO B TCKYIIIHA IICPHOA.

4.4. OcHOBA 32 KOHCOAUAAITUA

Koncoanaupanuar dpunancos order Ha ['pymara e koHcoAmAMpaH (PUHAHCOBHA OTYET HA
npeanpuaraero maiika (Pussps Kemmraa AACHLL) u HeroBumre ABINEPHH IIPEAIPHATHSA
(Puzvps Kemmmraa Meruaxmbar EOOA), kem 31 aekemspu 2015 r. ,,Pussps Kemmraa®
AACHLI yopaxkuaABa KOHTPOA BBPXy (DHHAHCOBATA U OIIEPATHBHATA ACHHOCT Ha ABIIEPHOTO CH
APY/KECTBO. BcHYKknM BBTPEITHOIPYIOBH CACAKH H CaAAd CE EAMMHUHHUPAT, BKAIOYHTEAHO
HEPEAANSHPAHHUTE IIEYaAOH U 3aryOM OT TPAaH3aKIUU MEXKAY ApyxectBa B I'pymara. Korarto
HEPEAAU3HPAHUTE 3aryOM OT BBTPEIIHOIPYIOBH IIPOAAKON HA AKTHBH C€ EAHMHUHHPAT,
CHOTBETHHTE AKTHBH CE€ TECTBAT 3a OOE3IIEHKA OT TrAeAHa Todka Ha I'pymara. Cymwre,
IIPEACTABEHU BB (PUHAHCOBUTE OTYETH HA ABIIEPHOTO IPEAIIPUATHE Ca KOPUTHPAHHU, KPACTO €
HEOOXOAUMO, 32 Ad CE OCHUIYPH CBOTBETCTBUE CBC CUETOBOAHATA IIOAUTHKA, IIPHAATaHa OT

I'pymara.

[Tewanba wmam 3aryba m APyr BCEOOXBATEH AOXOA HA ABIIEPHOTO IPEATIPHATHE, KOHUTO Ca
IIPUAOOHTH HAH IIPOAAACHH IIPE3 FOAMHATA, CE IPU3HABAT OT AATATA HA IPUAOOUBAHETO, HAU

CBbOTBETHO AO AaTaTa HA HpOAa)K6aTa HIM.

Axo ,,Puzpps Kemmraa® AACHLL 3aryOu KOHTPOA HAA ABILIEPHOTO IPEAIPHATHE, BCAKAKBA
MHBECTUIIHA, 3aAbPKAHA B OHBIIETO ABIIEPHO IIPEAIPUATHE, CE IIPH3HABA IIO CIIPABEAAMBA
CTOMHOCT KbM AQTaTa Ha 3ary0aTta Ha KOHTPOA, KaTO IIPOMAHATA B OaAaHCOBATA CTOHMHOCT ce
oTpassBa B Iredardara uau 3aryoara. CrpaBeAAUBaTA CTOIMHOCT HA BCAKA MHBECTHIINA, 3aAbP/KAHA
B OMBIIIETO ABILEPHO IIPEAIIPUATHE KbM AATAaTa Ha 3aryOa Ha KOHTPOA CE CYHTA 34 CIIPABEAAHBA
CTOMHOCT IPH IIbPBOHAYAAHO IIpU3HABaHe Ha (PHHAHCOB akTuB B chorBercTBHE ¢ MCC 39

,,UHAHCOBU HHCTPYMEHTH: IIPU3HABAHE H OLICHABAHE  HAH KPACTO € YMECTHO, 3a CEOECTOHHOCT
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IIPX IIBPBOHAYAAHO IIPU3HABAHE HA MHBECTUIIUA B ACOLIMUPAHO UAH CHBMECTHO KOHTPOAHPAHO
npeAnpusTae. B AOI'bAHEHHE BCHYKH CyMH, IPH3HATH B APYI BCEOOXBATEH AOXOA IIO
OTHOIIIEHNE Ha TOBA ABIIEPHO IPEAIPHATHE, CE OTYMTAT Ha ChIaTa 0as3a, KAKTO OH OMAO
HeOOXOAMMO, ako ['pymara AHpPEKTHO ce e OmAa OCBOOOAHMAQ OT CHOTBETHHTE AKTUBU HAHU
ImacuBH (HAIp. peKAaCHPUIMPAHN B Ile9arbaTta MAM 3arybaTa HMAM OTHECEHH AHMPEKTHO B

HepasIpeACAEHATa IIedaAba ChrAaCHO M3UCKkBaHuATA Ha choTBeTHHA MCPO).

[Tewarbata wmAm 3arybaTa OT OTIHCBAHETO HA HMHBECTHIIMA B ABIIEPHO IIPEAIIPHATHE
IIPEACTABASIBA Pa3AHMKATA MEKAY: 1) CymMaTa OT CIIPaBEAAMBATAa CTOMHOCT Ha ITOAYYEHOTO
BB3HATPAKACHHE N CIPABEAANBATA CTOMHOCT HA BCAKA 33aABP/KAHA HHBECTHIINA B OMBIIETO
ADILIEPHO IpEAlpuATHE H i) OaAaHCOBaTA CyMa HA AKTHBUATE (BKAIOYHTECAHO PEIIyTALINA) U

ITACUBHUTC HA ABIIICPHOTO HpCAHpI/I}ITI/IC 1 BCAKAKBO HCKOHTpOAI/IpaH_[O y4gacTHC.

4.5. Buzuec komOuHaIIMU

Bcuukn  Gusmec KOM6I/IHaHI/II/I cé oT4YhTar CYCTOBOAHO IIO METOAQ Ha  ITOKYIIKAaTa.
HPCXBBPACHOTO B”bSHana)KACHI/IC B OM3HEC KOM6I/IH21HI/IH CC oncHABA ITO CHpaBeAAHBa CTOI>'IHOCT,
KOATO C€ M3YNCAABA KATO CyMaTa OT CHIPABCAAMBHUTE CTOMHOCTH KbM AaTaTta Ha HpI/IAO6I/IB9.H€ Ha
AKTHUBUTC, HpCXB’prCHI/I oT HpI/IAO6I/IBaH_[I/IH, IIOCTUTC OT HPI/IAO6I/IB2.LT_[I/IH 3AADBAKCHHUA KbM
OuBIIIITE CO6CTBCHI/IHI/I Ha HpI/IAO6I/IBﬁ_HOTO HpCAHpI/IHTI/IC 1 KaITUTAAOBHUTC yIaCTHA, CMI/ITI/IpaHI/I
oT I‘pynaTa. HPCXB”prCHOTO BB3HATPAKACHHUC BKAIOYBA CIIPABCAAMBATA CTOMHOCT Ha AKTUBU
WA IIAaCHUBH, BB3HHUKHAAM B PE3YATAT HA BB3HATPAKACHHA IIOA YCAOBHC. Pa3XOAI/ITC I10

HpI/IAO6I/IBaHCTO Ce OTYMTAT B HEeIaADATA UAT 3ary6aTa B HCpI/IOA,a Ha Bb3HHUKBAaHCTO M.

MeToABT Ha IIOKYIIKaTa BKAIOYBA IIPU3HABAHE HA PASTPAHUYMMHUTE AKTHBA M ITACHBH HA
IIPUAOOHBAHOTO IIPEAIPHATHE, BKAIOUUTEAHO YCAOBHHUTE 3aABAKEHHA, HE3ABHCUIMO AAAH TE Ca
OMAHM IIPU3HATH BBB (PUHAHCOBUTE OTYETU HA IPUAOOHMBAHOTO IIPEANPHATHE IIPEAH OH3HEC
koMOnHanuATa. [Ipu IbpBOHAYAAHOTO IIPU3HABAHE AKTUBHUTE M ITACHBUTE HA IIPHAOOHTOTO
ABITIEPHO IIPEAIIPUATHE CA BKAIOUEHHU B KOHCOAHMAUPAHUA OTIET 32 (DUHAHCOBOTO CHCTOAHUE 11O
TAXHATA CIIPABEAAMBA CTOHMHOCT, KOATO CAYKH KaTO 0a3a 32 IIOCAGABAIIO OIICHABAHE B

CBOTBCTCTBHUEC CbC CUCTOBOAHATA ITIOAHUTHKA HA prnaTa.

3a BcAka OwmsHec KomOmHarus I'pymara oreHsBa BCAKO HEKOHTPOAHPAIIO YYACTHE B
IIPUAOOHBAHOTO IIPEAIPUATHE, KOETO IPEACTABAABA AAA OT COOCTBEHHA My KAIIMTAA H AaBa
IIPaBO HA AMKBHAAITMOHEH AfA, HAH IIO CIIPABEAAHBA CTOMHOCT MAM 110 IPOIOPIHOHAACH AAA
HA HEKOHTPOAHPAIIOTO VYaCTHE B pasTPAHHYNMUTE HETHH aKTHBH Ha IIPHAOOMBAHOTO
npeanpusaTae. Apyrurte BHAOBE HEKOHTPOAHPAIIO y4aCTHE CE OLEHABAT IO CIIPABEAAHBA
CTOITHOCT HAH aKO € IIPHAOKUMO, Ha 06a3a, onpeaeseHa B Apyr MCOO.

Penryranmara ce Ipu3HaBa CAGA OIPEACAAHE HA BCUYKU PA3TPAHHYNMU HEMATEPHAAHU AKTHBU.
T mpeAcTaBAfBA IIPEBUIIIEHUETO HA CyMaTa OT: a) CIIPAaBEAAHBATA CTOMHOCT Ha IIPEXBBPAEHOTO
BB3HATPAKACHHIE KbM AATaTa Ha IIPUAOOHBAHE U O) pasMepa Ha BCAKO HEKOHTPOAUPAIIO YIACTHE
B IPUAOOMBAHOTO IPEAIPUATHE K B) B OHM3HEC KOMOHMHAITHA, IIOCTUTHATA HA CTaIlH,
CIIPABEAAUBATA CTOMHOCT KbM AQTaTa HA IPHAOOHMBAHE HA ADBPKAHOTO IIPEAM KAIIUTAAOBO
yaactre Ha I'pymara B IPHAOOHBAHOTO IIPEAUPHATHE, HAA CIPABEAAMBATA CTOWHOCT Ha
PASTPAHUYHMUTE HETHH AKTHBH Ha IIPHAOOHMBAHOTO APYKECTBO KBM AaTaTa HA IPHAOOHUBAHE.
Besako mpesmimienme Ha cpaBeAAMBAaTA CTOMHOCT HA Pa3sTPAHNYMMHUTE HETHH AKTUBH HaA
M3YNCAEHATA IIO-TOPE CyMa C€ IIPHU3HABA B IIedyaAdaTa MAM 3ary0ata HEITOCPEACTBEHO CAEA

IIPUAOOUBAHETO.
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Pusspe Kernraa AACHIL] 14

Koncoanaupan dpumancos orger kM 31 aexemspu 2015 r.

[Ipu Omsmec KOMOWHAITHA, ITOCTUTHATA Ha C€TAlH, I'pymara IpeoIleHABA ABPKAHOTO IIPEAN
KAIIUTAAOBO YYACTHE B IIPUAOOMBAHOTO IPEAIIPUATHE 10 CIIPABEAAMBA CTOMHOCT KbM AaTaTa Ha
IpuAOOMBaHE (T.€. KbM AATaTa Ha IPUAOOMBAHE Ha KOHTPOA) M IIPU3HABA IIPOM3THYAINATA
rmeyaAdaTa MAM 3aryoara, akoO HMa TAKHBa, B IedanOarta mAn 3aryOarta. Cymmre, IIpHU3HATH B
Apyrus BCEOOXBATEH AOXOA OT AAAOBO y4YaCTHE B IPUAOOHBAHOTO IIPEAIPHATHE IIPEAH AATaTa
Ha IIPHAOOHMBAHE Ha KOHTPOA, C€ IIPH3HABAT HA CbIlaTa 0a3a, Kakrto ako I'pymara ce e

OCBO6OAI/IA3 AHUPEKTHO OT ABPIKAHOTO IIPCAH KAITUTAAOBO y9IaCTHC.

AKO ITBPBOHAYAAHOTO CYETOBOAHO OTYHTAHE HA OM3HEC KOMOMHAIIMATA HE € IIPUKAFOYEHO AO
Kpasg Ha OTYETHHA IIEPHOA, B KOHTO C€ OCBINECTBfABA KOMOMHarmAra, I'pymara ordnra
IIPOBU3OPHU CYMHU 32 CTATUUTE, 32 KOUTO OTYUTAHETO HE € IMPUKAIOUHAO. Ilpes mepmoaa Ha
OIleHABAHE, KOMTO HE MOMKE AAd HAABHIIIABA CAHA TOAMHA OT AaTara Ha IIpHAOOHBaHe, I'pymara
KOPHUTHPA CbC 33AHA AATAa TE3W IPOBU3OPHU CYMH HAM IPU3HABA AOITBAHUTEAHU AKTHUBUA HAK
ITACHBH, 32 A2 OTPa3d HOBATA IMOAydYeHA HHMOpMaHA 32 (DAKTUTE H OOCTOATEACTBATA, KOUTO Ca
CBINECTBYBAAM KbM AATATa HAa IIPHAOOMBAHE M aKO CAa OMAM M3BECTHH, IIAXA Ad ITOBAMAAT HA

OIICHKAaTa Ha CYMUTE, HpI/ISHaTI/I KbM Ta3M AaTa.

BcAko Bb3HarpaKAeHHE IIOA YCAOBHE, ABAKIMO OT IIPHAOOHBAIIHA, C€ IIPU3HABA II0
CIPAaBEAAUBA CTOMHOCT KbM AATaTa Ha IIPUAOOHBAHE M CE BKAFOYBA KATO YAaCT OT IIPEXBBPAECHOTO
BB3HATPAKACHIE B 3aMAiHA Ha IPHAOOHBaHOTO mpeAnpuarme. [locAaeABammm mpomeHH B
CIIPABEAAMBATA CTOMHOCT HA BB3HAIPAKACHUETO IIOA YCAOBHE, KOETO € KAACH(HUITUPAHO KATO
aKTUB HMAW TIACHB, Ce IPHU3HABAaT B ChoTBeTcTBHE ¢ m3uckpaHmATa Ha MCC 39 , ®uaancoBu
MHCTPYMEHTH: IIPU3HABAHE U OLICHABAHE ' MAU B ITle9aA0aTa MAHM 3ary0aTa MAHM KaTO IIPOMAHA B
APYTHS BCCOOXBATEH AOXOA. AKO BB3HATPAKACHHETO IIOA YCAOBHE € KAACH(HUIIMPAHO KATO
COOCTBEH KalluTaA, TO HE CE IIPEOIEHABA AO OKOHYATEAHOTO MY VPEKAAHE B COOCTBEHUA
kamuTaA. [IpoMeHHn B crpaBeAAmBaTa CTOMHOCT HA BB3HATPAKACHHETO IIOA YCAOBHE, KOHUTO
IIPEACTABAABAT IIPOBU3OPHU CYMH IIpE3 IIEPHOAA HA OIICHABAHE, CE OTPA3ABAT PETPOCIEKTHBHO

3a CMETKa Ha pCHyTaLII/IHTa.

4.6. CAeAKH B Uy>KAECTPAHHA BaAyTa

CaeAKHTE B UYKACCTPAHHA BAAyTa CE OTYHTAT BBB (PYHKIIMOHAAHATA BaAyTa Ha I'pymara 1o
odunmarHnA OOMEHEH KypC KbM AaTata Ha CAeAkata (0OsBeHuA (puKCHHT Ha bobarapcka
HapoAHa Oanka). [lewaAOwmre m 3aryOmrTe OT KypCOBHM PAa3AHMKH, KOHTO BB3HHKBAT IIPH
YPEKAAHETO HA TE3H CACAKH U IIPEOIICHABAHETO HA ITAPHYHUTE ITO3UIINN B IyKACCTPAHHA BAAYTA

KbM Kpas Ha OTYCTHUA HCPI/IOA, cc HpI/ISHaBaT B IeuaAbaTa uAn sary6aTa.

Hemmapuanunre 1o3unmy, OeHABAHU ITO0 UCTOPUYECKA IIeHA B YY/KACCTPAHHA BAAYTa, CE OTYNTAT
110 OOMEHHHSA KypC KbM AaTaTa Ha CA€AKaTa (He ca mpeoreHeHu). Hemapumunnrte moswuiium,
OIICHABAHU IIO CIIPABEAAHBA CTOMHOCT B UY/KAECTPAHHA BAAYTa, CE OTUMTAT IT0 OOMEHHHA KypC

KbM AaTaTa, HAa KOATO € OIIPEACACHA CIIPABCAAUBATA CTOMHOCT.

4.7. OTunTaHe 110 CETMEHTH

I'pyrraTa maeHTH(UIIIPA CBOUTE OTYETHH CEIMEHTHU U OIIOBECTABA MH(POPMAIIUA IO CETMEHTH B
CBOTBETCTBHE C OPraHU3AIMOHHATA M OTYETHA CTPYKIYPa, HM3IIOA3BAHA OT PBKOBOACTBOTO.
OmnepaTuBHUTE CETMEHTH Ca KOMIIOHEHTH Ha OM3Heca, KOHTO C€ OIICHABAT PEAOBHO OT
YACHOBETE Ha PDBKOBOACTBOTO, B3EMAIll OIIEPATHBHHUTE PEIICHHUA - KaTO CE€ H3MIOA3BA
duHaHCOBa M orepaTuBHA HHMOPMAIHA, U3TrOTBEHA KOHKPETHO 332 CEIMEHTa, 32 IICAHTE Ha
TEKYIIIOTO HAOAFOACHHE M OLEHfABAHE HAa PE3YATATHTE OT ACHHOCTTA (M3ITBAHEHHETO) W

Pa3IPEAEAEHHUETO HA PECYPCUTE HA APYKECTBOTO.
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Pussps Kerrmraa AACHILI mma caMo eAMH OIlepaTHBEH CETMEHT ,,MHBECTUPAHE BB B3EMAHHA
CBBP3aH C MHBECTHPAHE HA IIAPUYHH CPEACTBA, HAOPAHM dYpe3 H3AABaHE Ha (PUHAHCOBU
MHCTPYMEHTH, BbB B3eMaHHA (CCKIOPHTHU3ALINA HA B3EMAHHA), IOKYIIKO-IIPOAAKOA HA B3EMAHIA,
KAKTO U M3BBPIIBAHE HA APYTH TBPIOBCKH ACHHOCTH, IPAKO CBBP3AHH C ITOKYIIKO-ITPOAAKOA
U/UAM  CEKIOPHTH3ALMSA HA B3CMAHUATA. 103U ONEPATHBEH CEIMECHT Ce¢ HaDAIOAaBA OT
PBKOBOACTBOTO, KOETO B3EMa CTPATEIMYECKH PEIIeHuA Ha 06a3aTa HA KOPUTHPAHHUTE OIIEPATHBHUI
pe3yATaTH Ha CerMeHTA. BeHYky akTHBHM, IIACHBH, IIPUXOAM U PasXoAM Ha I'pymara, cBbp3aHu ¢
TO3HM CEIMEHT, HE CE Pa3AMYaBAT OT OOINATA CyMa HA CHOTBETHUTE IIO3HIINU, ITPEACTABEHU B
KOHCOAMAHMPAHHA (PUHAHCOB OTYET, U CITAAAT KbM EAHA U ChINa reorpadcka 0OAACT — CTPaHATA,

B KOATO CE€ HAMHPA CEAAAHIIIETO M aAPECHT Ha yIIpaBAeHUe Ha ['pymara.

IIpu orunranero no cermentu criopeA MCPO 8 , Oneparusau cermentn” I'pymara mpmaara
ITOAUTHKA Ha OIEHfBaHE, CHOTBETCTBAINA HAa IIOAUTHKATA Ha OIICHABAHE, M3IIOA3BAHA BB

dunaHCOBUA OTYET.
I'pymara HAMA AaKTHBH, KOUTO HE CE OTHACAT AUPEKTHO KbM ACHHOCTTA Ha OIIEPATUBHUA CETMEHT.

I/IHCpOpMaHI/IHTﬂ OTHOCHO peSyATaTI/ITe Ha OTACAHMA CETMECHT, KOATO CE HpCI’AC)KAa pCFyAﬂpHO oT
AHWITaTa, OTTOBOPHH 34 B3CMAaHC HA OIICPATHMBHHU PCIIICHMS, HC BKAIOYBA Cq)CKTI/ITC OT CAMHHUYIHIT

HEITOBTOPAEMU CHOUTHA.

PunHancoBuTe TIPUXOAN I PA3XOAH CC BKAFOYBAT B PE3YATATUTC HA OIICPATUBHUA CCTMCHT, KOUTO

PEAOBHO CC IIPETACKAAT OT AUIIATA, OTTOBOPHM 32 B3EMaHC HAa OIICPATHUBHU PCIICHUA.
He ca macreomam mmpomenu B METOAUTE 32 OIICHKA, M3IIOA3BAaHM 34 OIIPCACAAHE Ha nevdarbaTa
bl

AN 3ary6aTa Ha CETrMEHTAa B HpeAXOAHI/I OTYCTHH HCPI/IOA,I/I.

4.8. ITpuxoan

HpI/IXOA Ccc HpI/ISHaBa, KOoraTto prnaTa c HPCXB"prI/IAO Ha KyIIyBa4da 3HAYHMUTC IIOA3H H
pI/ICKOBC OT CODCTBEHOCTTA Bj)pxy (pHHaHCOBI/ITC akTuBu. Cumra CE€, Y€ 3HAYHUMUTE pI/ICKOBC %8

IIOA3H Ca IIPEXBbPAECHHU HA KyIIyBada KbM MOMEHTA HA CKAIOYBAHE HA AOTOBOP 32 IIECHUA.
[IpuxoasT OT MPOAAKOA HA B3EMAHUA CE IIPU3HABA, KOTATO €A U3ITBAHEHH CACAHUTE YCAOBHUSA:
* Cymara Ha IIPUXOAQ MOKE Aa OBAE HAAECKAHO OIIEHEHA;

" BepoATHO € HKOHOMUYECKHUTE TIOA3H OT CACAKATA A O'bAAT ITOAYUCHI;

* HampaseHnrte pasxoAM MAH TE€3H, KOUTO IIPEACTON AQ ObAAT HAIIPABEHU, MOTAT HAAEKAHO Ad

OBAAT OIIEHEHM;

* He e 3amaseHo IPOABAKABAIIO YIACTHE B YIPABACHHETO HA B3EMAHUATA MAH €(DEKTHBEH

KOHTPOA BBPXY TAX.

ITpuxoau oT AMXBU
[IpuxoaurTe OT AMXBH BBPXY B3EMaHHUATA, IPUAOOUTH IIO AOTOBOPH 33 LIECHH, C€ OTYUTAT

TCEKYIIIO ITIO MCTOAQ Ha eCpeKTI/IBHI/IH AUXBCH IIPOIICHT ChIAACHO YCAOBHSATA HA CIIOPA3YMCHUATA.

HpI/IXOAI/ITe OT AHMXBH IIO ACIIO3UTH CC OTYHUTAT TCKYIIIO B MOMCHTAa Ha BB3HHKBAHC Ha

CbOTBCTHUSA HpI/IXOA.

4.9. Pazxoau

OmnepaTtuBHHUTE Pa3XOAU CE€ IIPU3HABAT B IeYaAOATA AU 3ary0aTa IPU IIOA3BAHETO HA YCAYIHTE

AW HA AaTaTa Ha Bb3HUKBAHETO M.
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PaSXOAI/I 34 AIXBU W PA3XO0AH 110 3a€MHU

PZISXOAI/ITC 324 AHXBH €€ OTYHTAT TCKYIIO IIO METOAA Ha C(bCKTI/IBHI/Iﬂ AWUXBCH IIPOIICHT.
PZISXOAI/ITC II0 32€MH OCHOBHO IIPCACTABASBAT AHUXBH IIO 3aCMHTC Ha fpyHaTa Hu CC IIpU3HABAT

KaTO Pa3XOA 3a IIEPHOAA, B KOHUTO CA Bb3HUKHAAM.

4.10. O6opyaBane

O60pyABaHCTO C¢ ONICHABAT IIbPBOHAYAAHO IIO CC6€CTOI>‘IHOCT, BKAIOYBAIIla IICHATAa Ha
HpI/IAO6I/IBaHC, KaKTO M BCHYKH IIPCKH pPa3XOAM 34 IIPUBCIKAAHCTO Ha aAKTHBa B pa6OTHO

CbCTOAHUE.

[TocaeaBamoTo oreHABAHE HA OOOPYABAHETO CE M3BBPIIBA 11O IIEHA HA IIPUAOOHBAHE, HAMAACHA
C HATPYITAHHTE AMOPTH3AIINN U 3aryon oT obesrenka. Harpasenmre 0b6e3reHKn ce OTIHTaT KATO
PAa3XOA M Cce IPU3HABAT B OTYETA 3a IIeIaAOaTa MAHM 3arybaTa M APYTHA BCCOOXBATEH AOXOA 32

CBbOTBETHHA HCpI/IOA.

[TocaeaBarmuTe pa3sXxOAH, CBBP3aHU C OIPEACAECH aKTUB OT ODOPYABAaHE, C€ IPHOABAT KbM
OaraHcOBaTa CyMa Ha aKIUBa, KOIaTo € BepoATHO I'pyrrata Aa MMa HKOHOMHYECKH IIOA3M,
HAABUIIIABAIIK ITbPBOHAYAAHO OICHEHATa €(DEKTUBHOCT HA CBIIECTBYBAIUA akTuB. Bcrmukn
APYTH IIOCAEABAIIN PA3XOAH CE IIPU3HABAT 32 PA3XOA 32 IIEPUOAA, B KOIITO Ca HAIIPABEHU.

OcrarpyHaTa CTOMHOCT U IOAE3HUAT KUBOT HA OOOPYABAHETO CE€ IPEIEHABA OT PHKOBOACTBOTO

KbM Kpa}l Ha CpI/IHaHCOBaTﬁ TOAHHA.

Ob6opyaBane, IPUAOOUTO IPU yCAOBHATA HAa (DMHAHCOB AM3HHI, C€ aMOPTH3Upa HA Oa3a Ha
OYAKBAHUA ITOAE€3E€H CPOK Ha TOAHOCT, OIIPEAGACH IIOCPEACTBOM CpaBHEHHE C ITOAOOHH
coOcTBern axtuBH Ha ['pymara, man Ha 6a3a Ha AMBMHTOBHSA AOTOBOP, aKO HETOBHAT CPOK € I10-

KpaTbK.

Memoou ra amopmusayus

AP}DKEECTBOTO H3IIOA3BAa AMHEEH METOA HaA aMOpTI/ISaHI/IH. ITo FPYHI/I AKTUBH CE HpI/IAaFaT

CACAHHUTC HOPMI:

IToAe3en >xkuBOT B

TOAUHU

AMopTH3aIOHHA HOpMa
B %

OGopyasane | 50 | 2

OT Ha92AOTO HA TOAMHATA HE Ca U3BBPIIBAHN IIPOMEHH B IPUAATAHUTE HOPMH HA aMOPTH3ALINA
B CPaBHEHUE C IIPEAXOACH OTYCTCH IIEPHOA.

[Tewanbara mAm 3arybaTa OT IIPOAAKOATA HA UMOTH, MAIIIHHE 1 CHOPBKCHUA CE OIIPEACAS KATO
Pa3sAMKa MEKAY IOCTBIIACHHATA OT IIPOAAKOaTa M OAaAaHCOBATA CTOMHOCT HA AKTHBA H CE
[IPU3HABA B OTYETA 32 I1e9aAbaTa HAH 3ary0aTa U APYIHs BCEOOXBATEH AOXOA Ha PeA ,,Ilewanba/

(3ary0a) oT mpoAakOa Ha HETEKYIIH aKTUBU .

H36paHI/IHT Ipar Ha ChIIECTBEHOCT 32 UMOTHUTE, MAIITMHUTC U CT)OPT))KCHI/IHTQI Ha Apy)KCCTBOTO c

B pasmep Ha 700 AB.

4.11. ®unaHCOBN HHCTPYMEHTH

PuHAHCOBUTE AKTUBM M ITACHBH C€ IIPH3HABAT, KOTaTo l'pymaTa cTaHe CTpaHa IIO AOTOBOPHH

CHOpaSYMCHI/I}I, BKAIOYBAIITH CpI/IHaHCOBI/I I/IHCTPYMCHTI/L
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PuHAHCOB aKTHB CE OTIIHCBA, KOTATO C€ 3aryOM KOHTPOA BBPXY AOIOBOPHHTE IIpaBa, KOHUTO
CHCTABAABAT (DUHAHCOBHA AKTUB, T.€. KOTATO €A M3TEKAH IIPaBaTa 32 ITOAyJYABAaHE HA HAPUIHH

IIOTOIHN A € IIPCXBbPACHA 3HAYNMATA 9ACT OT PUCKOBCTC M U3TOAUTE OT COOCTBEHOCTTA.

PUHAHCOB ITACHUB CE€ OTIIHCBA HpI/I HCTOBOTO IIoracsaiBaHC, H3ITAAIIIAHC, HpI/I aHyAI/IpaHC Ha

CACAKATA UAU IIPH U3THYIAHC HAa AABHOCTHHS CPOK.

PUHAHCOBUTE AKTUBH CE OLICHSABAT IITbPBOHAYAAHO IIO CIIPaBCAAHBA CTOfIHOCT, KOATO €
CTOMHOCTTA HA IIAATEHOTO HA AATaTa HA CACAKATA. @OHUHAHCOBH AKTHUBU OTYETEHH IIO
CIIPpaBCAAHBA CTOIMHOCT B IEYaAOHMTE U 33.Fy6I/ITC IIOCACABAIIIO CE€ OLICHABAT IIO CIIPABCAAMBA
CTOfIHOCT, KBbACTO IIPOMCHUTIC B CIIPABCAAUBUTC CTOMHOCTH Ce IIPpU3HABAT KaTO mevyaAdu u

3aryOH B OTYETA 32 BCCOOXBATHUA AOXOA.
PuHAHCOBUTE AKTHUBH M (DHHAHCOBHUTE IIACHBH CE OLICHABAT IIOCACABAIIIO, KAKTO € IOCOYEHO IIO-
AOAY.

PUHAHCOBU AKTUBU

C IeA ITOCAEABAINIO OIICHABAHE HA (bHHaHCOBHTe AKTHUBU, C H3KAIOYCHUEC HA XCAKHUPAIITUTE
HUHCTPYMEHTH, TC CE KAaCI/IcpI/ILII/IpaT B CACAHUTE KATETOPHU:

= KPEAUTH U B3CMAHNA;

= (pHHaHCOBI/I AKTHUBH, OTYUTAHU 11O CIIPABEAANBA CTOIHOCT B ITe4aAbaTa uAnu 3ary6aTa;

®  WHBECTHUIINH, ABPKAHU AO ITAACIK;

= (pHHaHCOBI/I AKTHUBU HA PA3IIOAOKEHHC 32 HpOAaH{6a.

PuHaHCOBUTE AKTUBHU CE Pa3IpPEACAAT KbM OTACAHUTEC KATETOPHUH B 3aBUCHMOCT OT IIEATa, C
KOATO Ca HpI/IAO6I/ITI/I. KaTeropI/IHTa HA AAACH cbI/IHaHCOB HHCTPYMEHT OIIPCACAA METOA2 MYy Ha
OIICHABAHC M AAAU IIPUXOAUTE U Pa3XOAHTE CE OTPa3ABAT B nedaAbaTa umAHd 3ary6aTa AU B
Apyrus BCEOOXBATEH AOXOA HA prHaTa. Bcuukn CpI/IHaHCOBH AKTUBU C U3KAIOYECHHUE Ha TE3U,
OTYUTAHU IO CIIPABCAAMBA CTOMHOCT B IIedaADaTa HMAH 3ary6aTa, IIOAAEXKAT HA TECT 32
00e31eHKA KbM Kpad Ha (pI/IHaHCOBaTa roanHa. PuHancoBUTE aKTUBU Ce O6€3LICHHB21T, KOrarto
CBITIECTBYBAT OOEKTUBHH AOKA32ATEACTBA 34 TOBA. HpHAaraT CE Pa3AUYHH KpUTEpHUH 32
OIIPCACASHE HA 3ary6aTa OT ODE3IIEHKA B 3aBUCUMOCT OT KaTeropusATa Ha (1)I/IH9.HCOBI/ITC AKTUBU,

KaKTO € OITMCAaHO IIO-AOAY.

Bemaku npuxoAum M pa3xoOAH, CBBP3aHU C IIPUTEKABAHETO HA (PUHAHCOBH HMHCTPYMEHTH, CE
OTpas3fiBaT B IIeYaAdaTa HMAHM 3arydaTa IIPH IIOAYYABAHETO UM, HE3aBUCHMO OT TOBa KaK Ce
OIIeHABA DAAAHCOBATA CTOMHOCT Ha (DHHAHCOBHUSA aKTUB, 32 KOHTO CE€ OTHACAT, U CE IIPEACTABAT B
OTdeTa 3a IeYaAdaTa MAHM 3aryoaTa U APYrHA BCEOOXBATEH AOXOA Ha peaose ,,PunancoBu
pasxoan”, ,,QunancoBun npuxoAnw’ HAU , Apyrn (HHAHCOBU ITO3ULNUK, C H3KAIOYEHHE HA

3ary6aTa oT O6€3L[€HK21 Ha prFOBCKI/I B3C€MaHUA, KOATO CC HpeACTaBH Ha pCA ,,APYFI/I paSXO,A,I/I”.

PuuHaHCcoBUTE I/IHCprMCHTI/I, HpI/ITC}KaBaHI/I oT prnaTa HPCACTQBAHBQ.TZ

Kpeanrtn u B3eMaHus

Kpeantn u B3emaHus, Bb3HUKHAAN ITbPBOHAYAAHO B ['pyrraTa, ca HeAepHBATUBHEH (DHHAHCOBU
HHCTPYMEHTH ¢ (DUKCHPAHH IIAAIAHNA, KOUTO HE C€ ThPIYBAT Ha akTuBeH masap. Kpeaurure u
B3EMAHMATA ITOCACABAIIIO CE€ OICHABAT IO AMOPTH3HPAHA CTOMHOCT, KATO CE M3ITOA3BA METOABT
Ha e)EKTUBHATA AMXBA, HAMAACHA C pa3Mepa Ha oOesIleHKaTa. BesAka mpomsAHa B CTOMHOCTTA UM
ce oTpassBa B Iedadara HAM 3aryOaTa 3a TEKyIuA 1epruoA. Ilapure u mapuaHuTe EKBHBAACHTH,
THPIOBCKUTE H IIO-TOAfIMATA YACT OT APYIH B3eMaHWA Ha l'pymara CIaAaT KbM Ta3H KAaTErOpws
duHAHCOBN HMHCTPyMEHTH. ANCKOHTHpPaHE HE CE€ H3BBPIIBA, KOIaTo e(MEKTHT OT HEro e

HC3HAYUTCACH.

TTosacHeHna i cCYeTOBOAHH OEAEXKKH
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3HaYNMU B3EMaHHA CE TECTBAT 32 OOE3IEHKA ITO0 OTACAHO, KOraTO €4 IIPOCPOYEHH KbM AATaTa Ha
dprHaHCOBUA OTIET MAU KOTATO CHIIECTBYBAT OOCKTUBHHU AOKA3ATEACTBA, Y€ KOHTPArCHTHT HAMA
A2 U3ITBAHH 3aABAKCHEATA CH. BCHYKM Apyrm B3eMaHHA ce TeCTBAT 32 OOE3ICHKA IO IPYIIH,
KOHNTO CE OIPEAEAAT B 3aBHCHMMOCT OT MHAYCTPHATA M PETMOHA HA KOHTPATEHTA, KAKTO M OT
APYIH KPEAHTHH PHCKOBE, aKO CHIIECTBYBAT TaKMBa. B TO3M CAyYall IIPOIEHTHT Ha OOE3IEHKATA
ce ompeacAd Ha 0asata HAa HCTOPUYECKH AAHHH OTHOCHO HEITOTACEHH 3aABAKCHHA Ha
KOHTPAr€HTH 3a BCAKA HAEHTH(HUIMpaHa TIpyla. 3arydara OT OOE3IEHKA Ha TbPIOBCKHTE
B3EMaHHA CE IIPEACTaBA B OTUETA 33 IIe9aAdaTa MAM 3ary0aTa M APyrus BCEOOXBATEH AOXOA Ha

peA ,,Apyru pazxoan”.
DUHAHCOBU AKTUBY, OTYNUTAHU 110 CIPABEAANBA CTOMHOCT B Ie4aAbaTa mam 3aryoara

DyHAHCOBH AKTHBH, OTYHTAHH II0 CIIPABEAAMBA CTOMHOCT B IIe9aA0aTa MAM 3arydaTa, ca aKTHBH,
KOHUTO Ca ABP/KAHH 32 THPIYBAHE HAU Ca OIPEACACHH IIPH ITBPBOHAYAAHOTO UM IIPH3HABAHE
KaTo (PMHAHCOBU AKTHBH, OTYHUTAHH IIO CIPABEAANBA CTOMHOCT B IedaabaTa HMAM 3aryoara.
Bermakn AepuBatuBHE (PHHAHCOBU aKTHUBH, OCBEH aKO HE €4 CHEIIHAAHO OIIPEACACHU KaTO
XEAKHPAIIN HHCTPYMEHTH, IOITAAAT B Ta3H KATETOPHA. AKTUBUTE OT Ta3U KATETOPHUSA CE OLICHABAT
IO CIIPABEAAMBA CTOMHOCT, YHHTO M3MEHEHUA CE IPHU3HABAT B IedaAdaTa MAM 3arydarta. Besxa
1regaAba A 3aryoa, IIPOU3TUYAIA OT ACPHBATHBHU (DUHAHCOBH MHCTPYMEHTH, € ODa3HpaHa Ha
IIPOMEHH B CIIPABEAAHBATA CTOHHOCT, KOSTO CE OIIPEACAA OT TPAH3AKIIMH HA AKTHBEH I1a3ap HAHU
IIOCPEACTBOM OIICHBYHHU METOAN IIPH AUIICATA HA AKTUBCH I1a3ap.

Coraacuo msuckBanmara Ha d9A. 20, aa. 1 mw 2 or 3ACHILI BsemammaTa ce OHEHABAT OT
AMIICH3UPAH OIICHHUTEA, KbM Kpasd Ha BCAKa (PUHAHCOBA IOAMHA HAM IIPU HACTBIIBAHE Ha
IIPOMAHA C IIOBEYE OT 5 Ha CTO B HMHAEKCA Ha umH@AamdA, omnpeAeAeH ot Harmonaanwmsa

CTATUCTUYCCK HMHCTUTYT.

PuruHAHCOBYU TACUBU

dOuHAHCOBUTE ITACUBU HA prHaTa BKAFOYBAT 3a€EMMH, T'I)prOBCKPI Hu ApyrH 3aADBAKECHUA.

DOUHAHCOBUTE MACUBU CE HpI/ISHaBaT, KOraTro CbhIICCTBYBa AOFOBOPHO 3AADBAKEHHE 3a ITAAIIIAHC
Ha HapI/I"IHI/I CyMH HAH ApyT (pI/IHaHCOB AKTHB Ha ApyTO HPCAHPI/I}ITI/IC AU AOFOBOPHO
3aABAKCHIIC 34 pa3MAHA Ha q)HHaHCOBI/I HWHCTPYMCHTH C APYI'O IPCAIIPHUATHIC IIPH IMMOTCHIMAAHI
HC6A2FOHPI/IHTHH YCAOBHAL. HBPBOH&"IZIAHO TE CE HpI/ISHaBaT B OTYETA 32 CpI/IHaHCOBO CBbCTOAHUE
I10 CHpaBﬁAAI/IBa CTOI>‘IHOCT, HCETHO OT HpCKI/ITe paSXOAI/I I10 TpaHSaKLII/IHTa, a IIOCACABAIIIO — IIO

AMOPTH3UpPYEMa CTOHHOCT II0 METOAA Ha €(DEKTUBHATA AUXBA.
4.12. Aarpru BBPXy AOXOAQ

»Puspps Kermmraa® AACHLI e yapeaeHO cbraacHO 3akoHa 3a APYKECTBATA CHC CIIEITHAAHA
nuBecTumoHHA I1eA. CbraacHo 9. 175 ot 3akoHa 32 KOPIIOPATHBHO OOAAraHe APY/KECTBATA CbC

CII€EIMAaAHA MHBECTUIIMOHHA IIEA HE CE obAarar ¢ KOpHOpaTI/IBCH AAaHDBK.

4.13. AoxoA Ha akuA

OcHOBHHTE AOXOAH HA aKIUA CE H3YHCAABAT KATO CE Pa3ACAN HETHATA Iedarda mAn 3aryda 3a
IIEPHOAQ, KOPHTHpPAHA AOITBAHHTEAHO IIO peAa Ha 3aKOHA 3a APYKECTBATA CbC CIICLIMAAHA
naBecTuimonHa 1eA  (ua.10), 3a Aa ce ompeaeAm cymara OT Hefd, KOATO IIOAACKH Ha
PasIpEACACHUE MEKAY AKIIHOHEPHTE, IIPHUTECKATEAN HA OOHMKHOBEHH AKIIUH, HA CPEAHO-

IIPETErACHUA OPOH Ha AbP/KAHUTE OOMKHOBEHH AKIINN 32 IIEPHOAQ.

TTosacHeHna i cCYeTOBOAHH OEAEXKKH
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4.14. PasnpeaescHHEe HA AUBUACHTH

Craryrer  mHa ,Puspps  Kemmraa“ AACHLI, xato aKIIHOHEPHO — APYHKECTBO  CBC
CHENMAAHAMHBECTHIIMOHHA IIEA, OIPEACAA CHEIM(MUIHATA ITOAHTHKA HA PA3IPEACACHHE Ha

AUBHUACHTHUTC HAa aKITMOHECPHUTE:

ApyKECTBOTO € 3aABAKEHO ITO 3aKOH Ad Pa3IPEACAH KATO AMBHACHT He mO-MaAko o1 90% ot
peaAnsupanara medarba 3a CbOTBETHATA (PUHAHCOBA TOAMHA CACA HEHHOTO IIPEU3UUCACHUE 11O

peaa Ha 9A. 10 ot 3akoHa 32 APYKECTBATA ChC CHEITMAAHA HHBECTUITMOHHA IICA.

Pasmpeaeaernero mHa ocramaamre 10% ce ompeaeas ¢ pernenne Ha OOmOTO CHOpaHnme Ha

AKIIIOHCPHUTEC IIO O6LT_II/IH pcA Ha T”pr‘OBCKI/IH 3aKOH, B T.Y. 324 U3ITAAITIAHC HA AUBUACHT.

4.15. ITapu 1 mapuIHN €KBUBAACHTHU

HapH‘IHHTC CpCACTBa N CKBHBAACHTH BKAIOYBAT KAaCOBHUTC HAAMYHOCTH, paSHAaH_[aTCAHI/ITC
CMCTKH 1 ABATOCPOYHH ACIIO3UTH B 62.HKI/I, KOHUTO Ca ACCHO o6pamaeMH B KOHKPCTHH IIAPpUYIHU

CYMH B CBABPIKAT HE3HAYUTCACH PHUCK OT IIPOMAHA B CTOMHOCTTA CH.

4.16. CoOcTBEH KAamTUTAA

Axronepauat kanutaA Ha ,,Pussps Kemuraa® AACHLL orpasasa HOMHHAAHATA CTOHHOCT Ha

CMI/ITI/Ip AHWTEC AKITHH.

Harpymanara reuanba/ 3aryba, BKArOYBA TEKyIus (DUHAHCOB PE3YATAT M HEIIOKPUTH 3arybu OT

MITHAAM TOAWHM.

Berruku TpaHSaKHI/H/I CbC CO6CTBCHI/IL[I/ITC Ha FPYHQ_TQ_ ca HPGACTQ.BCHI/I OTAEAHO B OT4YE€Ta 34

COOCTBEHUSA KAITATAA.

4.17. ITeHCMOHHH ¥ KPATKOCPOYHHU BBh3HATPAKAECHUA HA CAY’>KHUTEAUTE

prAOBI/ITC 1 OCHUTYPHUTCAHH OTHOIICHHUA C pa6OTHI/IL[I/IT€ 1 CAYXKHTECAHUTE CE€ OCHOBaBaT Ha
paSHOP€A6I/IT€ Ha KOACKCQ. Ha TpyAa W Ha pa3HOp6A6I/IT€ HA ACHCTBAIIIOTO OCUTYPHUTCAHO

3AKOHOAATEACTBO.

OCHOBHO 3aABAKEHHE HA PADOTOAATEAS] € Ad U3BBPIIBA 3aABAKUTCAHO OCUIYPABAHECHA HACTUA
mepconas 3a ¢oup “Tlencun”, AOI'BAHHTEAHO 3aABAKHTEAHO IIEHCHOHHO OCHIYpSBaHE
(A3I1O), dona “O6mo 3adoasBane m marranuacTso” (O3M), dorA“Bespaboruma”, dosa
“TpyaoBa 3aomoayka u npodecuonasna 6oaect” (T3I1B), doua“l'apanrupane B3emanua Ha
padoraunure u cayxureaure”’ (IBPC) u sapaBaO ocurypsapane. Pasmepure Ha ocHUrypuTeAHHTE
BHOCKH C€ VTBBPKAABAT CbC 3akoHa 3a Oroaxera Ha AOO n 3akona 3a Groakera Ha H30K 3a
CHOTBETHATA TOAMHA. BHOCKHTE ce paslpeAeAdT MEKAY pPabOTOAATEASl U OCUIYPEHOTO AHIIC B
cpoTBETCTBHE € IIpaBruAara oT Koaekca 3acormmasno ocurypssane (KCO).

OcurypureAHnTE U IIEHCHOHHHU IIAAHOBE, IIPHAATAHN OT I'pylaTa B Ka4eCcTBOTO Ha pabOTOAATEA,
Ce OCHOBABAaT Ha OBAIAPCKOTO 3aKOHOAATEACTBO H Ca ITIAAHOBE ¢ AepuHupanu BHOCKH. [Ipu tesn
IIAQHOBE PAOOTOAATEAAT IIAAIIIA MECEYHO OIPEACACHU BHOCKH B AbpkaBHHTE poHA “Tlemcmm”,
doua “O3M”, doua “bespadoruma”, doua “T3IIB”, kakto u@ B yHHBEPCAAHH U
IpoPEeCHOHAAHN IIEHCHOHHH (POHAOBE - Ha 0Oa3a (PUKCHPAHH II0 3aKOH IIPOILICHTH.

AmBasormasu ca n 3AABAKCHHSATA IIO OTHOIICHHUE HA 3APABHOTO OCHUTYPSABAHC.

Kparkocpouynu Ao0xoan

Kparkocpodunnre AOXOAM 32 IIEPCOHAAA ITOA (POPMATA HA BB3HATPAKACHUA, OOHYCH H COIMAAHI
AOIIAQITIAHUA U IIPUAOOMBKH (M3UCKyeMH B paMmkurTe Ha 12 Mecema CAeA Kpas Ha IIEPHOAR, B

KOWTO IIEPCOHAABT € IOAOKHA TPYA 32 TAX HAM € H3ITBAHHA HEOOXOAUMHTE YCAOBHSA) CE

TTosacHeHna i cCYeTOBOAHH OEAEXKKH
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IIPU3HABAT KATO PAa3XOA B OTYETa 32 BCEOOXBATHHA AOXOA (B ITe9anbaTa HMAM 3arydoata 3a
TOAMHATA) B IIEPHOAA, B KOHTO € ITOAOKEH TPYADT 32 TAX MAHM Ca U3ITBAHEHU H3UCKBAHHATA 34
TAXHOTO ITOAYYABAHE, I KATO TEKYIIO 3aABAKCHHE (CACA IMPUCHAAAHE HA BCHIKH ITAATCHH BEYe
CYMH M IIOAQTaIlld C€ YAPBKKH) B pasMep Ha HEAUCKOHTHpaHATa UM cyma. AbAXKHMHTE OT
I'pymara BHOCKH IO COIMAAHOTO U 3APAaBHO OCHIYPABAHE CE IPHU3HABAT CBIIMO KATO TEKYII
Pa3XOA M 32ABAKEHHME B HEAMCKOHTHPAH Pa3MEpP, 3a€AHO M B IIEPUOAA HA HAYUCACHHE HA

ChOTBETHUTE AOXOAH, C KOUTO T€ Ca CBbP3aHH.

KbMm aAararta Ha Bcekm roammen dpuHaHcoB oTder I'pymara mpaBm oOlleHKa M IIpU3HABAHE Ha
cyMarta Ha Pa3sXOAMTE ITO HATPYIBAIIUTE C€ KOMIICHCUPYEMH OTIYCKH, KOATO CE O4YakBa Aa ObAe
M3MAATEHA KATO PE3YATAT OT HEH3IIOA3BAHOTO IIPAaBO HA HATPYIAH OTHyCK. B omenxarta ce
BKAFOYBAT IMPUOAMSHTEAHATA IIPEIIECHKA 32 PA3XOAHTE 32 CAMUTE BH3HATPAKACHHUA H Pa3XOAUTE
32 BHOCKH IIO 3aABAKHTEAHOTO OOIIECTBEHO M 3APABHO OCHIYPABAHE, KOUTO PabDOTOAATEAST

ABAKI BBPXY TE31 CYMH.

4.18. ITpoBu3uM, yCAOBHU IACUBU U YCAOBHH AKTHBU

[IpoBusumre ce IPHU3HABAT, KOTATO HMa BEPOATHOCT CETAIHHU 3aABAKCHUA B PE3YATAT OT
MHHAAO CBHOHTHE A2 AOBEAAT AO M3XOAAIN IOTOK HA pecypc or I'pymara m moke Aa ObAe
HaIIpaBEHA HAAC/KAHA OIIEHKA Ha CyMaTa Ha 3aABAKEHHETO. Bh3MOKHO € cpogHOCTTa HAM CyMaTa
HA U3XOAAIIHA IIAPUYCH IIOTOK Aa ¢ HecurypHa. CeramHo 3aABAKEHHE CE ITOPaKAA OT
HAAIYMHETO Ha IIPABHO HAH KOHCTPYKTHBHO 3aABAKCHHE BCACACTBHE HA MUHAAU CBHONUTHA,
HAIIPHMEpP TapaHINM, IPaBHH CIIOPOBE HAH oOOpemensaBamu Aorosopu. Ilpousumre 32
IIPECTPYKTYPHPAHE CE IIPH3HABAT CAMO aKO € Pa3pabOTeH M IIPHUAOKEH IOAPOOEH (popMarcH
IIAAH 32 IIPECTPYKTYPUPAHE HAU PBKOBOACTBOTO € OOSBHAO OCHOBHHTC MOMCHTH Ha IIAQHA 32
IIPECTPYKTYPUPAHE IIPEA TE3HU, KOUTO Omxa OnmAm 3acerHasu. Ilposusnu 3a ObaAemn 3arydoum or

AeﬁHOCTTa HC CC HpI/ISHaBaT.

CYMaTa, KOATO C€ IIPU3HABA KATO IIPOBHU3MA, CE H3YMCAABA HA 0asa HafI—Ha,A,C)KAHaTa OII€CHKa Ha
pa3xoAHnTe, H€O6XOAI/IMI/I 3a ypeKAAHC Ha CCramrHO 3aABAKCHHE KbM Kpasd Ha OTYCTHHA
IICPUOA,KATO CC€ B3CMAT IIPCABHA PHCKOBECTC M HECHUIYPHOCTTA, CBBpP3aHM CBHC CEralrHOoTO
3aAADBAKCHHUE. Koraro CBhIIECTBYBAT PCAHIIA HOAO6HI/I 3aABAKCHUA, BEPOATHATA H€O6XO,A,I/IMOCT oT
H3XOAAIID ITOTOK 32 IIOracsABaHC Ha 3aABAKCHHCTO CC OIIPCACAA, KATO CE€ OTYCTC IPyIIaTa Ha
3AADBAKCHHATA KATO ITAAO. HpOBI/IBI/II/ITC C€ AMCKOHTHPAT, KOIraTo 6(1)€KT'I)T OT BPEMEBHUTC PA3AUKI

B CTOMHOCTTA HA HapI/ITC € 3HAYHUTCACH.

OO0esmereHus OT TPETH AUIIA BBEB BPB3Ka C AAACHO 3aABAKEHHE, 32 KoeTo I'pymara e curypHa, ge
IIIe TIOAYYH, CE IIPU3HABAT KATO OTAEACH aKTHB. TO3M aKTHB MOMXKe M Aa HE HAABHIIABA

CTOMHOCTTA Ha ChOTBETHATA TIpOBU3HSI.

HPOBI/ISI/II/ITC cc npepasrAemAaT KbM Kpaﬂ Ha BCCKH I'OAHMIICH OTYCTCH IICPHUOA U CTOMHOCTTA UM

ce KOpUTHPa, 32 AA CE OTPA3H HAH-A0OpPaTa IPHUOAM3NTEAHA OIICHKA.

B CAy9IanTe, B KOHTO C€ CYHTA, Y€ € MAAKO BEPOATHO A2 BB3HHUKHC HM3XOAAI IIOTOK HA
HKOHOMMYCCKHU PECYPCH B PE3YATAT HA TCKYIIO 3aABAKCHHE, ITACUB HC CC IIPHU3HABA. VcaoBuuTe
ITaCUBH CA€ABA AA CE OIICHABAT IIOCACABAIIIO IIO ITO-BHCOKaATa CTOHHOCT MCIKAY OIICaHaTa IIO-
TOpe CpaBHHMAa IIPOBU3MA M IIbPBOHAYAAHO IIpHM3HATATA CyMa, HaMaACHA C HATpPyIIaHATa

AMOPTH3AITHA.

BCpOﬂTHI/I BXOAAINMM ITIOTOIIM HA HMKOHOMHYCCKH IIOA3H, KOHTO BCC OIINC HC OTTOBAPAT HaA

KpHUTCPUUTC 32 IIPU3HABAHC HA AKTHB, C€ CMATAT 32 YCAOBHHU AKTHUBH.
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4.19. HecurypHOCT Ha CYETOBOAHUTE IIPUOAU3UTEAHH OIIEHKHA

[Ipm HM3roTBAHETO HAa KOHCOAMAMPAHHA (PUHAHCOB OTYET PBKOBOACTBOTO IIPABH PEAHIIA
IPEAIIOAOKEHHNSA, ONEHKA M AOIYCKAHWA OTHOCHO IIPU3HABAHETO U OIEHABAHETO HA AKTHBH,

ITaCuBH, HpI/IXOAI/I nu pasonH.

O06e3neHka Ha PUHAHCOBM MHCTPYMEHTH

I'pymrata caeaa msuckBanmAtra Ha MCC 39 | @OumancoBHM HHCTPYMEHTH: IIPU3HABAHE U
OIICHABAHE™, 3a A4 OIIPEACAH AAAU CBIIECTBYBAT HMHAHKALINN 34 OOC3IICHKA HAa B3EMAHHA IIO
AOTOBOPH 3a IIECHH, KOHTO €4 KAACH(UIMPAHH KATO (PUHAHCOBH HMHCTPYMEHTH AbP/KAHU 32
Thprysane. Ilperienkara Ha PBKOBOACTBOTO C€ H3BBpIIBA Ha 0Oasara Ha (DUHAHCOBATA

CTADMAHOCT 1 KpaTKOCpO"IHOTO 6"I)A€H_IO Pa3BUTHC HA IICACHTHTC AABXHUIIH, , BKAFOYUTCAHO

b

OIICHKAa Ha @aKTOpH KaTO Pa3BUTHC Ha CCKTOPA HAM HMHAYCTPHATA HA CPOTBETHHUS KOHTPArCHT,

HpOMCHI/I B TEXHOAOTHUATA, OHCpaTI/IBHI/I " (pI/IHﬂHCOBI/I HapI/I‘IHI/I ITIOTOITH.

KoM Kpﬂi[ Ha BCAKa (pI/IHaHCOBa TOAMTHA p%KOBOAC’I’BOTO H3IIOA3Ba OIICHKM Ha HE3aBUCUM
AI/IHCHSI/IpaH OIICHHUTEA C HpO(peCI/IOHaAHa KBQ_AI/I(i)I/IKﬁHI/IH M OIUT B CBHOTBETHATA OOAACT
OTHOCHO CIIPaBCAAMBATA CTOMHOCT Ha ODe3NeYeHnATa 110 B3EMAHUATA OT IOCACHTHU AABXHHUITHU 11

H2 BB3CTAHOBMMATA CTOMHOCT HA OOE3IIEUYEHUTE B3EMAHMS.
CrpaBeAAMBA CTOMHOCT HA (DMHAHCOBU MHC MCHTH

Coraacuo msuckBanmsara Ha 9A. 20, or 3ACHLI B3emaHmsATa Ce OIICHABAT OT AHIICH3HPAH
OIICHUTEA, KbM Kpas Ha BCAKA (PHHAHCOBA TOAMHA AW IIPH HACTBIIBAHE HA IIPOMAHA C IIOBEYE OT
5 Ha cTO B MHACKCa Ha mHQAAIHUA, oupeAeAeH oT HarmoHaAHHA CTATHCTHYECKH HMHCTUTYT.
PBKOBOACTBOTO ~ BB3Aara Ha HE3ABUCHM ANILEH3UPAH OLEHUTEA C PO ecHOHaAHA
KBAAMDUKALIMA M OIIUT B CHOTBETHATA OOAACT, H3TOTBAHETO HA OIICHUTEACKH AOKAQA OTHOCHO
CIPAaBEAAUBATA CTOMHOCT Ha B3EMAHHATA OT IEACHTHH AABKHHUIIM M Ha BB3CTAHOBHMATA
CTOIHOCT Ha OOe3leYeHUTEe B3eMaHUA. 1e€3M OIEHKH MOraT Aa C€ pa3AHdYaBaT oOT
ACHCTBUTEAHHUTE LIEHHU, KOUTO OMXa OMAHM OIPEACACHH IIPH CIIPABEAAUBA ITA3APHA CACAKA MCKAY

I/IHCpOpMI/IpaHI/I M KEAACIITT CTpaHI/I B Kpaﬂ Ha OTYCTHUA HCpI/IOA.

5. BA3A 3A KOHCOAMAAILINA
5.1. MaBecTHIINU B ABIIIEPHU IPEATTPUAATUA

A’bH_ICpHOTO TIPCAIIPUATHIC, BKAFOYCHO B KOHCOAMAAITUATA IIPCACTABASABA:

e sa EDHOTO Hbe S Crpana Ha OCHOBHA ACHHOCT 30.12.2015 Yuacrue
Me Ha ABIIEPH IIPEAIIPHATH yapeassane HOBHA ACHH 000 AB. v
Puspps Kenmraa Mernaxmsar EOOA brearapus OOCAYKBAIIIO APYKECTBO 5 100

5

Peaansupanure mpuxoan ot obcayxkpane mpes 2015 r. ca B pasmep Ha 28 xma. AB. [Ipes
OTYETHHTE IIEPHOAH HE Ca TIOAYYaBAHU AUBHACHTH OT ABITIEPHOTO APYAKECTBO.

OOrmara neHa Ha NPUAOOHBAHE HA HHBECTUILIUATA B YIPEACHOTO APYKECTBO BB3AM32 HA 5 XHA.
A€BA M IIPEACTABAABA PETUCTPUPAHNA KannuTaa Ha Apyxectsoro. 100 % or menarta e maateHa 1mo
OAHKOB ITBT.

WMuBectumuara e oTpaseHa BBB (DUMHAHCOBHA OTYET IIO METOAA Ha cebecromuocrTa. IlIpes
IIPEACTABEHUTE OTYCTHU IIEPHOAH HE Ca IIOAYYIABAHH AUBHACHTU OT ABILIEPHOTO APYKECTBO.
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Puswps Kemmraa AACHLL HAMA yCAOBHH 3aABAKEHHSA HAH APYTHM IIOCTH AHTQKHUMEHTH,
CBBP3aHU C HHBECTUIUATA CH B ABIIIEPHOTO APYKECTBO.

6. AbATOCPOUYHHM ®MTHAHCOBU AKTHUBHU

AbArocpouynnure (PUHAHCOBHM aKTUBH BKAIOYBAT (DHHAHCOBH AKTHBHM OT CEKIOPHUTH3ALIHA,
IIPHAOOHTH IIOCPEACTBOM 3aKyIEHH OT /ApPYyKECTBOTO B3E€MaHUA IIO AOLOBOPH 3a IIECHf.
DyHAHCOBUTE AKTUBU €A KAACH(DUIIMPAHN KATO (PUHAHCOBU AKTHBU OTYHTAHH IIO CIIPABEAANBA
CTOHHOCT B 1e4arbara u 3arybara. [IppBOHAYAAHOTO MM IIPHU3HABAHE CE W3BBPILBA 10 IICHA HA
LIPHAOOHBAHE.

31.12.2015 31.12.2014

‘000 aB. ‘000 aB.

Bsemaune ¢ maaex 2019 r. 910 1200
Bsemaune ¢ mapex 2016 r. - 440
910 1640

Aparocpounoro Bzemanes kbpM 31 AekemBpu 2015 1. e B3emaHe IIO AOrOBOp 32 IIECHH,
00€3IIeYEHO C ITbPBa IO PEA AOTOBOPHA HIIOTEKA BbPXY HEABMKUMH UMOTH, KAKTO CACABA!

* Bsemane, 00€311€9EHO € O3EMAEH UMOT € HAOII OT 33,669 Axa B mectHOCTTA ,, TaTapeknn®,
10 kapTtaTa Ha ¢. Aparop, O0rmuna [TazapAkuk.

PBKOBOACTBOTO H3IIOA3BA OIEHKH HA HE3aBUCHUM AHMIICH3HPAH OLEHHTEA C IPOdECHOHAAHA
KBAAMDUKAIINA U OIUT B CHOTBETHATA OOAACT IIPU OIICHABAHE Ha CIIPABEAAHBATA CTOMHOCT Ha
B3EMAHHMATA M OOE3NEYEHHUATA IO B3EMAHHUATA, OT IIEACHTHUTE AABKHAON. (CBrAacHo
OIICHUTEACKHTE AOKAaAH KbM Kpasd Ha 2015 1. copaBeaAmBHTE ITazapHHTE CTOMHOCTH HA
B3EMAHHUATA II0 AOTOBOPHUTE 3a IleCHA  IIOKa3BaT, Y€ HE C€ OTKAOHABAT CBIIECTBEHO OT
GaAaHCOBHTE CTOIMHOCTH HA B3EMAHUATA M 32TOBA HE € IIPU3HAT IIPHXOA MAH Pa3sXOA OT OIICHKa
Ha ¢uHancosure axktubu.llasapHara omeHka Ha OOE3PEUEHMETO IO B3EMAHETO IIOKPUBA HAA
100% cromHOCTTA HA B3EMAHETO.

7. HETEKYIIIN APYI'1 BBEMAHUIA

31.12.2015 31.12.2014

‘000 aB. ‘000 aB.

Bsemanus or KTb(n) 849 -
BAokupanu mapuaHu CpeACTBa B A€Ba - 306
baokupann mapranm cpeacTsa B eBpo - 734
ITprxBarmane Ha HACPEITHI B3ECMAHHS - (191)
PUHAHCOBU AKTUBU 849 849
Herexymm Apyru B3eMaHua 849 849

KoM 31.12.2015 r. ,,Pusbps Kemuraa® AACHILI nma cpeactBa 110 ABE ACITO3UTHHU CMETKU B €BPO
u AeBa B Koprioparusaa Teproscka 0anka AA () (,KTB®), kosro caea xato 6e mocraBeHa ITOA
cruertmaseH Hapazop Ha 20.06.2014 1., a B IOCAEACTBHE U AHIIEH3BT I 3a H3BBPIIBAHE HA ODAHKOBA
aetiHoct Oere otHer or BHDB, kbMm mHacrosmmma mMoMeHT € OOfBeHA B IIPOHU3BOACTBO IIO
HecbcroATeAHOCT. CpeactBara He ca rapaHTHpaHn oT POHAA 3a rapaHTHUpPaHE HA BAOTOBETE,
IIOpaAM  CHEIHAAHHA CTATyT Ha ApyxkecrtBoto. He e sdAcHO kakBa me ObAe Macata
HECBHCTOATEAHOCT M KAKBA YaCT OT CPEACTBATA IIe OBAAT BB3CTAHOBEHH, AO OIIOBECTABAHETO HA
KOHKPETHU AAHHIL.
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8. OBOPYABAHE

OGopyasane
‘000 as.
Ortuerna crovinoct va 01.01.2014 r. 2
Hosonpuaoburu axrusu mpes 2014 r. 1
OruyerHa croiHocT Ha 31.12.2014 r. 3
Ortuerna crovinoct Ha 31.12.2015 r. 3
Amopruzanua Ha 01.01.2014 r. 1)
Hauncaena amoprusarus mpes 2014 r. @]
Amopruzanua Ha 31.12.2014 r. 2)
Hauncaena amoprusarus mmpes 2015 1. @]
Amoprusanua Ha 31.12.2015 r. A3)
Baaancosa croiiHocr
KoM 31.12.2014 1. 1

KoM 31.12.2015 1. -

9. KPATKOCPOUHM ®MTHAHCOBU AKTHBU.

Kparkocpounnre (hpHHAHCOBH aKTHBH IIPEACTABAABAT (PUHAHCOBU AKTUBH OT CEKIOPHTH3ALIHIA,
IpIAOOHTH HOCPEACTBOM 3akymeHn ot ,,Puspps Kemmraa® AACHLI B3emanms mo soroBopu 3a
necnsi. DUHAHCOBUTE AKTHBU €4 KAACH(DUIMPAHU KATO (PUHAHCOBU AKTUBH OTYHTAHU IIO
CIIPABEAANBA CTOMHOCT B Ie9aAbarta u 3arydoara. [IbpBOHAYAAHOTO MM IIPU3HABAHE CC U3BBPILBA
110 IIeHA Ha IIPHAOOHBAHE.

31.12.2015 31.12.2014

‘000 aB. ‘000 aB.

Bsemane ¢ mapex 2015 r. 2 484 2 484
Bsemane ¢ maaex 2016 1. 440 -
Bsemane ¢ maaex 2014 1. 82 82
3006 2 566

Benukn B3emanms ca oOesmedeHn C IIbpBa IIO PCA AOTOBOpPpHA HIIOTEKA BBPXY HCABIKHMH
HNMOTH, KaKTO CACABA:

* Bsemane, obesrredeHo ¢ mo3eMAEH UMOT B rp. Bapma, p-u [Ipumopcku, ¢ maomr ot 1 367 «s.
M.;

" Bsemane, 00€3II€4EHO C HEABIKHM HMOT — amaprameHT B rp. Codus, cbc 3acTpOeHa IIAOIL

171.46 kB. Mm.;

* Bsemane, obesnedeno ¢ YIIM ¢ maom or 300 k8. m. u VIIM 150 kB. M., ¢ mOAymacuBHA
TPHETAKHA CIPaAd CbC 3acTpoeHa Ao oT 150 kB. M. 1 pasrbHaTa 3aCTpOEHA IAOII OT 477 KB. M.
B c. KoBauesura, oOrmuna I'epmen, obaact baaroesrpaa.

PBKOBOACTBOTO HM3IIOA3BA OLIEHKH HA HE3aBUCHM AHIICH3HPAH OLIEHHUTEA C IIPOdecHOHAAHA
KBaAU(HUKAIINA U OIIUT B ChOTBETHATA OOAACT IIPU OLICHABAHE HA CIIPABEAAMBATA CTOMHOCT Ha
B3EMAHUATA OT ILIEACHTHH AADLKHHIOU U obOesmedeHuara II0 TAX. CBHrAacHO OLIEHUTEACKHTE
AOKAaAm, KbM Kpad Ha 2015 1. crmpaBeaAmBHTE ITAa3apHM CTOMHOCTH Ha B3EMAaHHATA I10
AOTOBOPHTE 32 IIECUA HE CE OTKAOHABAT CHINECTBEHO OT OAAAHCOBHTE CTOMHOCTH HA B3EMAHUATA
U 32TOBA HE € IPU3HAT IIPUXOA HAU Pa3XOA OT OleHKa Ha (pbmHaHCOBHUTE aKTWBU. |lasaphmre
OIICHKM Ha OO0e3IIeYeHuATa IO BCHYKM B3emaHmsa mokpubaT HaA 100% croiimocrra Ha
B3E€MAHUATA.

[Ipes oryeTHUsA ITEPHOA HE € IPU3HABAH PA3XOA 32 OOE3IICHKA.
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10. TEKYIIIN T'ThbPTOBCKH U APYT'1 BBEMAHUA

31.12.2015 31.12.2014
‘000 aB. ‘000 as.
Bsemanms oT HAYHCACHHE AMXBH ITO AOTOBOPH 32 IIECHUS 520 294
Apyru B3eMaHHsA I10 AOTOBOPU 32 LIECHS 321 445
Bsemanus 110 H3ITBAHUTEAECH AKCT, BBB BPB3KaA C IIPOCPOUEHO
3aABAKEHIE HA IIEACHT AABKHUIK 125 -
Texymu TBProBCKA U APYIH B3€MaHUA 966 739
11. ITAPM 11 ITAPTYHHM EKBUBAAEHTU
ITapuunnTe cpeACTBa BKAFOUBAT CACAHHTE EACMEHTH: 31.12.2015 31.12.2014
‘000 amB. ‘000 aB.
IMapuanu cpeacTBa B OaHKU U B OpOI B A€Ba, B.T.4:
- [Tapuanu cpeACTBa IO PA3IAAIIATEAHH CMETKH 11 41
- ITapuanm cpeacTsa B Kaca 4 2
ITapu 1 mapuyHu €eKBUBAACHTH 15 43

12. COBCTBEH KAIITHUTAA

Peruncrpupanunar kamuraa Ha Puseps Kermraa AACHLL ce cvcrom or 650 000 ma Opoit
HAITBAHO ITAATEHN OOHMKHOBEHU, ITOMMEHHU OE3HAAWYHM AKIUU C HOMHMHAAHA CTOHMHOCT B
pasmep Ha 1 AB. 3a axkumd. Bcmukm akimm ca ¢ mpaBO Ha ITOAYYaBAHE HA AHUBHACHT U
AUKBHAQITHOHEH ASIA U IIPEACTABAABAT CAHH TAAC OT ODINOTO CHOpPAHHME HA AKIMOHEPUTE Ha

ApyxectBoTo.

31.12.2015 31.12.2014

‘000 as. ‘000 as.

OcHoBeH kanmTaa, pasupeAseacH B 650 000 6post aximm 650 650
Harpymana newaa6a/ (3aryba) or MEHAAM TOAMHI 52 (61)
Texyrma me4aba 91 113
OG61ro CoGcrBeH KanmTaA 793 702

CeraacHo 3akoHa 3a ApyKecTBaTa CbC CHelmaAHa wmHBecTunnonHa 1eA  (,3ACHILL),
ApyHKECTBOTO € 3aABAKEHO Ad PA3IPEACAH AUBHACHT He ITO-MaAKO oT 90% ot dpunHaHCcOBHA
pe3yATaT 3a TeKymmata roanHa, cAeA Permenme ma OOmoro cpOpanme Ha axkmuoHepure. [Ipes
2015 r. ApyKecTBOTO HE € PasIPEACAHAO II€9aADa THI KATO HE Ca OHMAN HAANIIE HEOOXOAUMHTE
ycaoBus, nzucksauu ot 9A. 10 3ACHILIL

13. OBAUTAITMOHEH 3AEM

OOauranmoHHUAT 3aeM Ha APyKeCcTBOTO € KAACH(MUIIIPAH KaTO (DMHAHCOB ITACHUB, IIOCACABAIIIO
OTYUTAH II0 AMOPTHU3HPAHA CTOHHOCT.

»Pu3pps  Kemuraa“AACHLL e emumrent ma 2500 oOmMKHOBeHH O€3HAAHMYHH OOE3IICYCHHU
HEKOHBEPTUPYEMH CBODOAHO IIPEXBBPAAEMU AUXBOHOCHU OOAWTAIIMH, PErUCTPUPAHUI B
Herrpaser Aemosurap® AA ¢ ISIN xoa BG2100018139. EmucusaTa obAnramuu ce Tbprya Ha
,»bbarapcka dponaosa 6opca - Codpua™ AA rHa Ocuosuus masap BSE, cerment 3a obAnrannm ¢
6opcos koA R8IB.
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[Tapamerpu Ha OOAHTIAITMOHHUA 32EM:

®  Aara Ha ckarousase — 05.12.2013 r,;

= (OOma HoMHHAAHA 1 eMucHOHHA cTorHOCT Ha emucuara — 2 500 000.00 espo;

* DBpoii obanramuu — 2 500 6p.

* Cpoxk Ha OOAHTAIIMOHHUSA 3a€M — 3 TOA., CIUTAHO OT AATaTa HA CKAIOYBAHETO MY;

® Joaunrua AnxBa — 8%, mAATHMA HA BCEKU ITIECT MECEIIA.

" (OO0esmedueHue: IIBPBU IO PEA OCOOEH 3aAOT BBPXY B3EMAHNA, HIPHAOOHTH C HETHHTE
IIPUXOAH OT OOAMranuoHHHA 3aeM, B pasmep Ha 110% orT Hemoracemara rAaBHHIIA IIO
obanrarmonnus 3aeM (2 500 000 espo). Ha 23.04.2014 r. mo cuaara Ha ckaroueHus ¢ bankara -
AOBEPEHHUK Ha oOAmranuoHepure AOroBop 3a OCOOEH 3aA0r, OCHOBHHTE OOE3IECYCHHA IIO
eMUCHATA Ca BIIMCAHH KaTO IIBPBU IIO peA ocobeH 3asor B Llerrpasnus Perucrsp 3a ocoOeru
zano3u (LIPO3), o peaa Ha 3akoHa 32 OCOOCHHUTE 3aA03H, B IIOA3a HAa DaHKaTa - AOBEpEeHUK Ha
obamranimonepure. Taka ,,Puspps Kenmraa“ AACHIL m3rpAHH 3aABAKEHHETO CH  ITO
ckArogerus Ha 05.12.2013 r. obAuranmoHeH 3aem, a IMEHHO AQ YYPEAU ITBPBH IO PEA OCOOEH
3aA0T BBPXY B3E€MaHUA, IPUAOOHTH C HETHHUTE IIPUXOAU OT OOAHUTAIIMOHHUA 3a€M, B PasMep Ha
110% ot menoracenaTa raaBauIa 110 oOAuranmonnus 3aem (2 500 000 eBpo). Obesneuenudra ca
11oApoOHO ormcanu B IIpocrrekTa 3a AOITyCKaHE AO THPIOBHA Ha PEIYAHPAH I1a3ap Ha ITbpBaTa
II0 peA OOAMIallMOHHA EMHCHA, M3AaA€HA OT EMHTeHTa, M ca aKTyaAHH U KbM AaTaTa Ha
H3TOTBAHE Ha HacTosmmsa order. CTolHOCTTA HAa B3emauwusTa Ha Emwurenta, koM 31.12.2015 1.,
3aAOKEHH KaToO ODOesledeHHe 110 emucufra, ¢ B pasmep Ha 2 871 xma. eBpo. CeraacHo
OIICHUTEACKHTE AOKAAAM, M3TOTBEHH Ha 0a3a TEKYIIN CYCTOBOAHU AAHHH KbM kpad Ha 2015 r.,
ITa3apHaTa CTOMHOCT Ha B3emaHuATa rokpusa 115% or pasmepa Ha HemoraceHara rAaBHHUIIA Ha
ODAHUTAITMOHHUS 32EM.

31.12.2015 31.12.2014
‘000 aAB. ‘000 aAB.
Herexyma gacr
baaancosa croinocT - 4 890
- 4 890
Texyma yact
baaancosa croitnocT 4 890
AUXBHU ITO OOAUTAIIMOHEH 32€M 27 27
OO01110 3aABAYKEHHA 110 O0OAUTAITMOHEH 32€M 4917 27
14. TEKYIIIU T'bPTOBCKM 11 APYT'U 3AABAKEHIA
2015 2014
‘000 aB. ‘000 aB.
T'BProBCKH 3aABAKCHUA 2 3
ABaHCH IO AOTOBOPH C IICACHTH 30 213
TBProBCKU U APYTH 3aAbAYKEHUA 32 216
15. Bb3HAITPAZKAEHIA HA ITEPCOHAAA
15.1. Pa3xoAu 3a mepcoHaAa
P33XOA,I/ITC 3a B'b3Hana)KAeHI/IH Ha Hepc0HaAa BKAKOYBAT:
2015 2014
‘000 aAB. ‘000 aB.
PasxoAn 3a 3ammaati 1 OCHIypOBKH (45) (37)
(45) 37)
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PaszxoauTe Ha IIEPCOHAAA CA MECEYHNTE BB3HATPAKACHHUA U OCUTYPOBKH HA HACTHUTE CAYKHTEAN
IO TPYAOBH AOTOBODPH, KaKTO M Ha PBHKOBOAHHA IMEPCOHAA IO AOTOBOPH 32 YIIPABACHHUE M
KOHTPOA. I'pyrrata He HAYMCAABA IPOBH3HM 32 Pa3XOAM 32 OOE3INETEHHA HA IIEPCOHAAA IIPU
ITIEHCHOHUPAHE, 3aI0TO CEralIHaTa CTOMHOCT Ha TE3HU PA3XOAH € HE3HAYHTEAHA.

15.2. 3aABAKEeHHA KBM HEPCOHAAA

2015 2014

000 asB. ‘000 aB.
3aAbAKEHUS 32 3AMAATH 3 2
3aABAKECHHIS 32 OCUTYPOBKI 1 1
4 3

3aAbAKEHHATA KbM IIEPCOHAAA CACABA Aa ObAaT ypeaeHu mpe3 2016 .

CeraacHo msuckBanmAta Ha Koaekca Ha TpyAa IpH  IpekparsBaHe Ha TPYAOBOTO
IIPABOOTHOIIICHNE, CACA KATO CAYKHUTEAAT € IPHAOOHA IIPABO HA IICHCHA 32 OCUIYPHTEACH CTAXK
u BB3pacT, I'pymara e 3aabAKEHA Ad My H3IAATH OOE3IIETEHHE B PasMep AO IIECT OpPyTHU
paboTHHU 3amAaTH. I'pyliaTta He € HAYHCAMAA IIPABHO 3aABAKEHHUE 32 U3IIAAINAHE Ha OOE3ICTEHIA
Ha HACTUTE AWIIA IIPU IEHCHOHHUpPaHE B choTBeTCTBHE € H3nckBanuAra na MCC 19 ,, Aoxoan Ha
HACTH AUIA’ , ThH KATO HAMA OYAKBAHUA 32 CAVKHTEAH, KOUTO Ad CE€ IICHCUOHUPAT B CACABAIITHTE
5 roanH™N.

16. ITPUXOAHU OT AUXBH OT HEAEHTU AAB2KHUNIII

anyapu-aexemspu 2015  anyapu-aexemepu 2014

000 aB. 000 as.
TIpUXOAM OT AUXBH OT LICACHTU AABKHUIIN 303 350
OO01110 IPUXOAM OT AMXBU OT IEACHTH AABIKHUIIA 393 352

17. APYTU ITPUXOAHN OT HEAEHTU AABZKHUILI

aayapu-sexemspu 2015 aryapu-aexemspu 2014

’000 aB. ’000 aB.

Apyru IpHXOAH OT LEACHTH ANB/KHHUIII 194 285
OO01110 APYTH IIPUXOAU OT IIEACHTH AABIKHUITA 194 285

18. PABXOAM 3A BbHIITHH YCAYI'M

Pasxoanre 32 BHHIITHI YCAYTH BKAFOYBAT: Axyapu-aekemspu 2015 anyapu-sexemspu 2014
‘000 AB. 000 AB.

KoHCcyATaHTCKE M IIPaBHH YCAYTH (17) (21)
AAMHHECTPATHBHO OOCAYKBAHE HA ODAMTIAIMOHECH 3aEM (11) (17)
CueTOBOAHM 1 IIPABHHU YCAYIH © (17)
Taxcu Ha Llentpasen Aenosurap, OB u KOH ©) 5)
Bosuarpaxaenne ma Oanka Aemo3nTap 2 2
Bramarpaxaerue 3a oAmTOpCKH yeAyrn @ 2
Apyru TakcH, KOMICHOHHH 1 AAHBITH 4 (12)
(50) (76)
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To3u KOHCOAMAHpPAH (DUHAHCOB OTYET € OAHTHPAH OT CIEIHAAUSHPAHO OAHTOPCKO
npeanpustue ,I'pant Topmuron® OOA wu perucrpupan oaumrop u yupasuteA Mapnii
AIIOCTOAOB. BB3HATPaIKACHHETO HA PETHCTPUPAHHUA OAUTOP € 32 HE3aBHCUM (PUHAHCOB OAUT Ha
dunancosus order. IIpes roAnHaTa pErUCTPUPAHUAT OAUTOP HE € IIPEAOCTABAA APYIH YCAYIH.
Hacrosmoro omoBecrTsiBaHe € B M3IIbAHEHUE HA HM3MCKBAHUATA HA YA. 38 aA. 5 ma 3akona 3a
CYETOBOACTBOTO.

19. PMTHAHCOBMU ITPHIXOAHM 11 PA3XOAU

AHyapu-Aexemspu. 2015 AHyapu-Aekemspu. 2014

000 AB. ‘000 AB.
ITpuxoAn OT AMXBH IIO CPOYHHU AEITO3HTH - 107
Pasxoan 32 koMucHOHHI (1)
PaszxoAud 32 AUXBH 10 OOAUTAITHOHEH 3aEM (391) (391)
Pasxoan or CTOPHHUPAHU AUXBU II0 CPOYHHU ACIIO3UTH - (1 24)
(392) (408)

20. AOXOA HA AKIIUA

OCHOBHHAT AOXOA/ (3ary0a) Ha aKkmmsA € H3YHCACH, KATO 32 YHCAHTEA € M3IIOA3BAHA HETHATA
neuanba/ (3ary0a), IOAAEKAIIIA HA PASIIPEACACHHIE MEKAY AKIIMOHEpUTE HA APYKECTBOTO, IIPEAH
IIpeoOpas3yBaHeTO i, ChIAACHO 3aKOHA 32 APY/KECTBATA ChC CIIEIMAAHA 1 HHBECTUIIMOHHA IIEA.

CpeanonpereraeHUAT OPOM AKIMN, U3ITOA3BAH 32 M3UMCAABAHETO HA OCHOBHIS AOXOA/ (3aryba)
Ha AKIIMS, KAKTO U HeTHATa Iedanba/ (3ary0a) ca IPEACTABEHH, KAKTO CACABA:

anyapu-aexemspu 2015 anyapu-sexemspu 2014

[Tewanba (B xuA. AB.) 91 113
Cpeano mpereraes Opoii akuuu 650 000 650 000
0,14 as. 0,17a8.

21. CAEAKHN CbC CBbP3AHU AMITA

Ceoppsannre Anma Ha I'pyrrata BKAIOYBAT COOCTBEHHUIINTE, ABINEPHH IIPEAIPHATHA U KAIOYOB
VIIPABACHCKH ITEPCOHAA. AKO HE € U3PUIHO YIOMEHATO, TPAH3AKIINNATE ChC CBBP3aHU ANIIA HE €A
U3BBPIIBAHU TIPH CIEIUAAHH YCAOBHA U HE Ca IPEAOCTABAHH HAM IIOAYYABAHU HHKAKBI
rapaunuu. PazgerHuTe cyMH OOMKHOBEHO CE€ M3IIAAIIAT IT0 OAHKOB ITBT.

3a CACAKH CBC CB"bpSaHI/I AHIIA CE HpI/ICMaTZ

21.1. Be3Harpa>kA€HHUA HA KAFOUOBHA YIIPABACHCKHU IIEPCOHAA.

KarogoBuAT yrpaBaeHCKH IiepcoHaA Ha I'pymara BratouBa uaeHoBere Ha CbBera Ha
aupexropure Ha ,,Puspps Kemmraa® AACHLL u ympaBureas Ha ABIIEPHOTO APYHKECTBO.

BT)SHana)KACHI/IHTa Ha KAFTOYOBUA praBACHCKI/I HCpCOHaA BKAFOYBAT CACAHHTEC pasonH.

B%3H2.Fp2.)KACHHHTQ. Ha KAIOYO0BUA YHpaBACHCKI/I HCPCOHaA, B T.9. OCUTYPUTCAHHTC BHOCKH Ca:

TTosacHeHna i cCYeTOBOAHH OEAEXKKH



Pusspe Kernraa AACHIL] 28

Koncoanaupan dpumancos orger kM 31 aexemspu 2015 r.
AHyapu-Aexemspu 2015 auyapu-Aekemspu 2014
‘000 aAB. ‘000 aB.
Brsmarpakaenus n ocuryposku 42 35

22. BESHAAMMUYHHM CAEAKHU

Ilpes mpeacraBeHHTE OTYETHH IepuoAn I'pymara He € OCBIIECTBHAA HHBECTHUIIMOHHHI U
(PUHAHCOBU CAEAKH, IIPH KOUTO A4 HE Ca M3ITOA3BAHH IIAPU HAU ITAPHUYHHU €KBUBAACHTU U KOUTO
A2 HE Ca OTPA3EHM B OTYETA 32 IIAPUIHUTE ITOTOIIH.

23. YCAOBHU AKTMBHM 11 YCAOBHMU ITACHBU

IIpes mpeacraBeHnTE OTYETHH IEPUOAHM HAMA IIPEASBEHU IIpaBHU HcKoBe kbM I'pymara. He ca
BB3HUKHAAM YCAOBHU IIaCHBH 32 I'pymaTa IO OTHOIIEHHE HA HPHTEKABAHOTO ABIIEPHO
npeaupuatae BobB Bpbska cbc ckarouenus oOamranmonen 3aem Ha 05.12.2013 r.Pusbps
Kenmmraa AACHLI e yapeanso u Brmcano B Llenrpasnus peractsp 3a ocobenn 3arosu (LIPO3)
ITBPBH IO PEA OCOOEH 3aA0T BBPXY BCHYKHM CBOM HACTOAIIN 1 OBACIIH B3EMAHUSA, IIPUAOOHTH C
HETHHUTE IIPUXOAH OT OOAUTAIITHOHHUSA 32€M.

24. KATETOPUHU ®MMTHAHCOBHM AKTHMBH 1 ITACHUBH

baaancoBure crommocTm HAa CpI/IHaHCOBI/ITC AKTHUBHX M ITaCHBM Ha prHaTa MoraTt Aa 6"bA2.T
IPCACTABECHHU B CACAHHUTC KATCTOPHI:

PDuHAHCOBU aKTUBU Hosterrerme 31.12.2015 31.12.2014
000 aB. ‘000 aB.
DuHAHCOBH AKTUBH, ABP/KAHH 32 THPIyBaHE
(oTYMTaHU IO CIIPABEAAMBA CTOMHOCT B
regan0aTa HAHM 3ary0ara) B T.9.:
Herexymu B3eMaHus 10 AOTOBOPH 32 IIECHS 6 910 1640
Texymu B3eMaHHA IIO AOTOBOPH 32 LIECHSA 9 3006 2566
KpeanTn 1 B3eMaHus B T.4.:
Herexymu Apyru B3emaHus - OAOKHpPaHA

IIAPHYHU CPEACTBA 7 849 849
TeKyIH THPTOBCKH M APYIT B3CMAHUS 10 966 739
Iapy ¥ HapUYHU CKBUBAACHTH 11 15 43
5746 5 837

DUHAHCOBH TACHBI Toscrenne 31.12.2015 31.12.2014
‘000 asB. ‘000 aB.

Herexymmu nmacusu
DUHAHCOBA TACUBU, OTIUTAHU IO
AMOPTHU3HNPAHA CTOMHOCT B T4
Saemu 13 - 4 890
- 4 890

Tekymu macusu
DUHAHCOBA TACUBU, OTIUTAHU IO
AMOPTU3HPaHA CTOMHOCT B T.9.:

Saemu 13 4917 27

KpeAurn u B3eMaHUs B T.4.:
Tupeoscku u dpyeu sadwancenun 14 33 216
4950 243
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CropaBeAABATA CTOMHOCT HAH-OOIO IIPEACTABAABA CYMAaTa, 32 KOATO EAMH AKTUB MOXKE A2 ODBAE
bl

Pa3MEHEH HAH EAHO 3aABAKECHHE Ad ObAC H3IIAATEHO IIPU HOPMAAHH YCAOBHSA Ha CACAKATA

MC)KAy HC33BI/ICI/IMI/I, KECAACIIIUT U I/IHq)OpMI/IpaHI/I KOHTpaI‘CHTI/I.

IToAaunTukara Ha TpeHaTa € Aa OIIOBECTABA BbHB (bHHaHCOBI/ITC CH OT4YETH CHpaBCAAHBaTa
CTOMHOCT Ha (bI/IHaHCOBI/ITC AKTUBH M ITaCHUBH, KOHUTO HC Ca IIPCACTABCHU IIO CIIPAaBCAAHBA
CTOHMHOCT B OaAaHCa ¥ 32 KOUTO CPBIICCTBYBAT KOTHUPOBKH HA ITa3apHU IICHU I/I/I/IAI/I AOCTATBYHO
HAACKAHN H3TOYHHIIM Ha I/IHCpOpMaHI/IH 3a IIpHAAraHe Ha ApPYyrH aATCpHaTI/IBHI/I OLCHDbYHU
METOAHM.

Brxre npunsoxenue 4.10 3a nadopmMaIiua OTHOCHO CYETOBOAHATA IIOAUTHKA 32 BCAKA KATETOPHUA
dunancoBn HHCTpyMEeHTH. MeTOAUTE, H3IIOA3BAHH 34 OIICHKA HA CIIPABEAAMBUTE CTOMHOCTH HA
PUHAHCOBU aKTUBU U ITACUBH, OTYUTAHU 110 CIIPABEAAHBA CTOMHOCT, €4 OIIMCAHH B IIPUAOKEHHE
26. Ommcanme Ha IIOAUTHKATA U IIEAHTE 3a VIPAaBAGHHE Ha pHCKa Ha I'pymara OTHOCHO
dpHuHAHCOBUTE HHCTPYMEHTH € IPEACTABEHO B IIPUAOKEHHE 25,

25. PUCKOBE CBbP3AHU C PMTHAHCOBUTE UHCTPYMEHTU
IleAn 1 moAuTHKA HA PBKOBOACTBOTO II0 OTHOIIIEHHE YIIPABACHHE HA PUCKA

B xoA2 Ha oOmvaiinaTta cu Aeiinoct I pyIaTa MOXKe A OBAE U3A0KEHO HA PA3AMYIHA (pHHaHCOBH
PHCKOBE, KOUTO BKAFOUBAT: ITA3aPEH PHCK (CBCTOM CE€ OT BAAYTEH PHCK, AUXBEH PHCK H APYT
IIEHOBHU PHCK), KPEAUTEH PUCK U AUKBUACH PHUCK.

Vipasaenuero Ha pucka Ha ['pymara ce ocblmecTBiBa OT IIEHTPAaAHATA AAMHHHUCTPAIIUA Ha
I'pymara B cvrpyAHHUecTBO cbe CbBera Ha AupekTopute. IIpmopurer Ha PBHKOBOACTBOTO € Al
OCHIYPH KPATKOCPOYHHUTE M CPEAHOCPOUYHH IAPUYHHU ITOTOITH, KATO HAMAAM M3AATAHETO CH Ha
dpuHAHCOBH I1a3apH.

25.1. AnaAn3 Ha a3apHUA PUCK

BcaeactBue ma m3noasBaHeTo Ha (PUHAHCOBU MHCTPYyMEHTH ['pymara e M3AOKEHAa Ha ITa3apeH
PHUCK U TIO-KOHKPETHO Ha PHCK OT IIPOMEHHU BbB BAAYTHHA KyPC, AUXBEH PHCK, KAKTO U PHCK OT
IIPOMAHATA HAa KOHKPETHH LIEHH, KOETO C€ ABAXKH Ha OIIEPATUBHATA M HHBECTUIIMOHHATA
AertHOCT Ha ['pymraTa.

Baayren puck

BaAyTHI/IHT pI/ICK HpﬁACTaBAﬂBa BB3MOXXKHOCTTA 3a HEraTHBHA HpOMHHa Ha CHOTHOIICHHETO
MCKAY KypCa Ha ACBA KbM YYKAWUTC BAAYTH M BAMAHHCTO HA Ta3W IIPOMAHA IIO OTHOIIICHHC HA
BB3BPAINACMOCTTA OT MHBECTUIIH B CTPpaHATA.

[To-roasamara 9acT OT CAeAKHTE Ha lpymara ce ocbIlecTBABAT B ObArapcku AeBa. ['pymara
IIPUTEKABA B3EMAHMA 110 AOTOBOPH 3a LIECHH B €Bpo. I'pymara e CKArOYMAQ M OOAHUTAIIMOHEH
3aeM B eBpo. UyiKAeCTpaHHHUTE TPaH3AKINN Ha ['pyriaTa B €eBpO HE BOAAT AO M3AAraHe Ha BAAYTCH
puck, 3amoro pe3 1997 r. 8 bparapus e BpBeAcH BaAyTeH OOPA, IIPH KOETO O'BATAPCKUAT AEB €
duxcupan kpM eBpoTo mpu Kype 1,95583 aesa 3a 1 eBpo.

I'pymaTa 1mie ce crpeMu Aa OTpaHUYABA BbB Bb3MOKHO HAM-BHCOKA CTEIIEH BAAYTHHA PHCK, KATO
CKAFOUBAMKH AOTOBOPH, ACHOMHHHPAHH B APyra BaAyTa, APYKECTBOTO IIe HM30HPA KOHKPETHH
METOAM CHOOPA3HO KOHKPETHHA MOMEHT.

AvxBeH puck

[Toanrukara Ha I'pymara e HacoueHa KbM MHHHMU3HPAHE HA AUXBEHUA PHCK IIPU ABATOCPOYHO
dunancupane. 3aTOBa ABATOCPOYHHTE 33a€MH Ca OOHMKHOBEHO C (DHKCUPAHU AHXBCHU
nporneHTn. Kem 31 aAexkemspm 2015 r. I'pymata He e mM3AOKEHA HA PHUCK OT HIPOMAHA HA
[TA3aPHATE AMXBEHHU IIPOIICHTU II0 OOAHMTIAIIMOHHHUSA CH 32€M, KOUTO € ¢ (DHKCHPAH AHXBEH
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mporeHT. Bewukn Apyrm dpmHAHCOBHM aKTHBM M ImacuBH Ha I'pymarta cbimo ca ¢ UKCHpaHH
AWUXBEHH IPOIEHTH.

ApYVTI 11€eHOBHU PUCK

Apyrus IIeHOBH PHCK CE€ OTHACA AO PHCKA OT 3aryOM HMAN HEOYAKBAHH PA3XOAH, CBBP3AHU C
ocHosHata AcrHOCT Ha ,,Puseps Kemmraa® AACHLI. ApyixecTtBOTO IO 3aKOH HE MOXKE AQ
H3BBPINBA ACHHOCTH U3BBH OIPEACACHUTE B YCTABA, 3a4TOBA OCHOBHHTE OIICPATUBHH PUCKOBE Ca
CBBP3aHU CbC 3aryOM, IPEAU3BHKAHH OT ACHCTBHATA Ha OOCAYKBAIIIOTO APYKECTBO, OaHKATA —
ACIIO3HTAP H YIIPABUTEAHHA OPTaH Ha APYKECTBOTO.

C mea aAa orpanmyn Bp3MoxkuauTe 3aryon ,,Puzsps Kemmraa® AACHLI e ckarounao corosopu ¢
ODCAYKBAIIIOTO APYKECTBO M OaHKaTa AEHO3UTAP, KOHTO fCHO PErAAMEHTHPAT IIpaBata,
3AABAKEHUATA H OTTOBOPHOCTUTE HA CTPAHHUTE IPH HAPYIIIABAHE HA AOTOBOPHTE.

ITpes 2012 r. Apyx«ecTBOTO MHBECTHPA B YIPEAABAHETO U € CAHOAHMYCH COOCTBEHUK HA ,,Pu3bpB
Kenmraa Mennaxmpat™ EOOA — 06cAyxBario apyxectso Ha ,,Puzsps Kermraa® AACHILIL

,»Prsbps Kemmmraa® AACHLL e sp3aoxuso ma banka ACK EAA Aa msmbansgBa pyHKIIHATA Ha
OaHKa ACIIOSUTAP M Ad IIPEAOCTABS YCTAHOBCHHWTE B yCTaBa Ha ApPYKECTBOTO M 3aKOHA
AerrosuTapHH yeAyrH. [IpaBata u 3aapaxermara Ha banka ACK EAA, kato Ganxa Aemrosurap ca
perAaMeHTUpaHd B CKArodeHusa wmexay Hed u ,,Puswsps Kemmraa™ AACHILL aorosop 3a
ACIIO3UTAPHH YCAYTH.

OTHOBO, C €A IPEAITa3BAHE HA HHBECTUTOPHTE, YACHOBETE HA CbBETA HA AMPEKTOPHUTE Ha
APY/KECTBOTO OTTOBAPAT HA M3NCKBAHMATA HA YA. 8, aA. 2, T. 2 - 5 ot 3ACHLIL

25.2. AHaAM3 HA KPEAUTHUA PUCK

KpeAuTHHAT PHCK IPEACTaBAABA 3aKYIICHHTE B3EMaHHA Ad HE OBAAT H3IIAATCHH, Aad ObAAT
M3IAATCHH YACTHYHO HAM IIAAIAHMATA IO TAX Ad OBAAT IpocpodeHn. MexaHmsbm 32
orpaHmYaBaHe Ha TO3u puck ¢ msuckBanero nmo 3ACHLIL Bcmuku mpuaoOmsanm ot I'pymara
B3EMAHHUA AA CE OILEHABAT OT HE3ABUCHMU EKCIEPTH C KBAAMMHUKAIINA M OIHUT B Ta3u ODAACT
rpeAn 3axynyBaneTo uMm. OIieHka ce IIpaBu B Kpas Ha BCAKa (DHHAHCOBA T'OAMHA, KAKTO U IIPH
HACTBIIBAHE HA IIPOMAHA C IIOBEYE OT 5 HAa CTO B HMHACKCA HAa HH(AALINATA, OIPEACASH OT
Hanmonaanus cratucrugecku uHCTUTyT (dA. 19 1 9a. 20 or 3ACHLI). I'pymara ce crpemu Aa
VIPaBAABA U MHHHUMH3HPA TO3H PHCK IIOCPEACTBOM CTPHKTHO CIIa3BaHE HA HOPMATUBHHTE
M3UCKBAHMUA W OIPAHUYCHNA, IIPOYYBAHE HA AABKHHUIINTE, H3UCKBAHE HAa AOI'BAHHTEAHU
TapPaHITIH U OOE3IICYCHU.

W3zaaramero ma prHaTa Ha KPCAHUTCH PHCK € OIPAaHUYICHO AO pa3MeEpa HaA DaAaHCOBaTA CTOMHOCT
Ha CpI/IHaHCOBI/ITC AKTHUBH, HPI/ISHaTI/I B Kpa}l Ha OTYCTHUA HCpI/IOA, KaKTO € IIOCOYCHO IIO-AOAY:

PuHAHCOBU aKTUBU Hoscrenne 31.12.2015 31.12.2014
‘000 AB. ‘000 AB.

DuHAHCOBH AKTUBU, ABP/KAHH 34 THPIYBaHE
(oTYHTAHE IO CIIPABEAANBA CTOMHOCT B
rregaAbaTa MAH 3ary0aTa) B T.4L:
Herexyru B3emMaHnA 110 AOTOBOPH 32 I[ECHSA 6 910 1 640
TexyIm B3eMaHUA ITO AOTOBOPH 32 IICCHA 9 3 006 2 566
Kpeaurn 1 B3emMaHus B T.9.:
Herekymm aApyru B3eMaHus - OAOKHpaHU

mmapuaan cpeactsa B KITB AA 7 849 849
TexyIu ThbPrOBCKU M APYIH B3€MAHIA 10 966 739
ITapu 1 maprraHy eKBUBAACHTI 11 15 43
5746 5 837

prHaTa pCAOBHO CAC€AM 324 HECHU3IITBbAHCHHMECTO Ha 3aADBAKCHHATA Ha CBOM KAHUCHTH M ApyrI/I
KOHTpaFCHTI/I, YCTAaHOBCHU HHAHUBHUAYAAHO HAW HA FPYHI/I, M H3IIOA3Ba Ta3Hu I/IHCpOpMaL[I/IH 34
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KOHTPOA Ha KPEAUTHHs pHUCK. Korato pasxoAamure He ca IIPEKAACHO BHCOKH, €€ HAOABAT U
H3IIOA3BAT AAHHH 32 KPEAUTEH PEHTHHI OT BHHIIHN M3TOYHALU 1/UAN (DHHAHCOBH OTYCTH Ha
KAUCHTHUTE U Apyrute KoHTpareHTH. [ToanTuka Ha ['pymara € Aa H3BBPINBA TPAH3AKIHK CAMO C
KOHTPAI€HTH C AOOBP KPEAUTEH PEHTHHI.

banrancosara croviHocT Ha oOesneueHute prHancoBu aktuBu KbM 31 aekemspu 2015 1. e B
pasmep Ha 4 882 XHA.AB., ortoBecTeHH B oscHeHus 0, 9 u 10.

25.3. AHAAN3 HA AMKBUAHHA PUCK

I'pymrata  mHBecTHpa BBB B3EMAHHA C PASANYHH CPOYHOCT H IIOTACUTEAHH IIAAHOBE. B chIroro
BpeMe, (pUHAHCHPA IIPHAOOUTUTE B3EMAHUA OCHOBHO YPE3 CMHICHH OOAHTAIIMH U APYTH IICHHH
KHIDKA. AKO IAACKHTE II0 EMUTHPAHNTEC ABATOBU IICHHH KHIDKA IIPEAXOKAAT ITAACIKHUTE IIO
3aKYIICHUTE B3EMAHMA MAM 3aKYIICHUTE B3EMAHHUA HE CE OOCAYKBAT PEAOBHO, I'pymara moxke Aa
H3IIAAHE B AHMKBUAHH 3aTpyAHeHusA. ToBa OM cTaHaAO, ako He ycree Aa pedHHAHCHPA
ITAAC/KHPAITUTE ABATOBU KHIDKA C eMHCHA OT HOBH Takuba.C IleA A2 MHHUMH3HPA AHUKBUAHUA
puck, I'pymata ce crpemMu Aa 6aAaHCHPA BXOAAIIHTE M HU3XOAAIIUTE CH HAPUYHHU IIOTOIH IIO
3AKyIICHN B3E€MAHHUA M H3AAACHH ABATOBH IICHHH KHITKA BBB BCAKA BaAyTa. llpm moaoOHa
IIOAUTHKA HAa YVIPABACHHE HA AHKBHAHHA PHCK, lpymara Mome Aa H3IAAHE B AMKBHAHI
3ATPYAHEHHA B CAYYal, e 3aKylIEHHTE B3eMaHUA He ce 0OCAyxBaT peAoBHO.Pusbps Kenmraa
AACHLI moxe A2 TIpOAaBa B3EMaHHA IIPH HEOOXOAUMOCT 32 IIOCPEIAHE HA AUKBHAHHU HYKAH,
AOKOAKOTO TOBA HE BAM3a B IIPOTHBOPEYHE C AHTAKUMEHTHTE, ITOCTH OT APY/KECTBOTO BbB
Bp’bSKa C N3AAACHIU O6AI/IFaHI/II/I " APYI‘I/I ABATOBH IICHHM KHITKA.

Kbm 31 aexempm 2015 r. masesxmrTe Ha AOTOBOPHHTE 3aAbAKEHHA Ha I'pyrmarta (ChAbpKaIiu
AMXBEHU IIAAIAHUA, KbAETO € IIPHAOKHMO) €4 OOODIIIEHN, KAKTO CACABA:

Texywu Texymm

31 aexemepu 2015 r. Ao 6 mecena Or 6 mecena A0
1 roanna

‘000 aAB. ‘000 AB.

OOAUTAIMOHEH 32€M 27 4 890
27 4 890

DuUHAHCOBUTE AKTUBH KATO CPEACTBO 32 YIIPABA€HUE HA AUKBUAHHA PUCK.

[Ipu oneHsABaHETO M YIIPABACHHETO Ha AMKBHAHUA puck ['pymara ordmra O9akBaHUTE IIAPUIHI
IIOTOIIM  OT (PUHAHCOBH HMHCTPYMEHTH, IIO-CIIEIHAAHO HAAUYHUTE IIAPUYHU CPEACTBA U
B3EMAHHATA IO AOTOBOPH 3a Itecun. [Ipe3 ordernusa neproa B Koprioparusua Teprocka OaHka
AA (c xosro ,,Puspps Kermraa“ AACHLI nma ckarodeHH ABa AOrOBOpPa 3a CPOYHHU ACIIO3HTH)
Oerre  OTKPUTO IIPOM3BOACTBO IIO HECBCTOATEAHOCT H € O0ABeHa B AHKBHAAnmA. Ao
IIPOM3HACAHE HA KOMIICTEHTHHTE OpraHH, HE MOXKE Aa CE€ IIPOTHO3UPa KaKBA YacT OT
ACIIO3UPAHUTE CPEACTBA IIle OBAAT BB3CTAHOBEHH IIPH OCpeOpABAHE Ha HMYIIECTBOTO HA
Oankara. C I1leA MUHUMHU3HpPAHE HA €BEHTYAAHNTE AUKBUAHU IpoOAemu, I'pymara 1me ce crpemu
A2 OaraHCHpPa BXOAAIIUTE U H3XOAAIUTE CH IIAPUYHU ITOTOLM IIO 3aKyICHU B3EMAHUA U
M3AAACHHU ABATOBU IICHHH KHIDKA. [Ipr TOAOOHA MOANTHKA HA YIIPABACHHE, EMHTEHTHT MOXKE Ad
M3IIaAHE B AWUKBHAHH 3aTPYAHEHHS B CAydall, 4e 3aKyIICHHTEC B3E€MAaHHA HE Ce OOCAYKBAT
peaoBHO. I'pymara MOxe Aa IIpOAaBAa B3EMAHHUSA 332 OCHUIYPABAHE HA HEOOXOAUMHTE AUKBHAHU
CPEACTBA, KAaTO E€AHOBPEMEHHO C TOBA CIIa3Ba aHTAKUMEHTHTE, Ioetu oT ,,Pusbps Kermraa®
AACHLI BBB Bpb3Ka € HBAAACHHUTE OT HETO OOAHUTAIIIH

TTosacHeHna i cCYeTOBOAHH OEAEXKKH



Pusspe Kernraa AACHIL] 32

Koncoanaupan dpumancos orger kM 31 aexemspu 2015 r.

26. OLUEHABAHE I1O CITPABEAAVIBA CTOMHOCT
26.1. OnreHABaHE 110 CIPABEAAMBA CTOMHOCT HAa (PUHAHCOBU MHCTPYMEHTH

TabOAnmara O-AOAY IPEACTaBS (DUHAHCOBUTE AKTHBU U ITACHBH, OTYHTAHH II0 CIIPABEAAHBA
CTOIHOCT B OT4YeTa 32 (DHUHAHCOBOTO CBCTOSIHHE, B CHOTBETCTBHE C MHepapxusATa Ha
CHPAaBEAAUBATA CTOHHOCT, KOATO IPylupa (PUHAHCOBUTE AKTHBH M ITACHBH B TPH HHBA Bb3
OCHOBA Ha 3HAYNMOCTTA Ha BXOAAIMATa HHAOPMAINA, H3IIOA3BAHA IPH OIPEACATHETO Ha
CHPABEAAUBATA CTOMHOCT HAa (DHHAHCOBUTE AKTUBHU U ITACHBLL.

- 1 HmBO: mazapHU HeHW (HEKOPUTHUPAHM) HA AKTUBHU IIa3apU 32 HACHTUYHU AKTUBU HAH
ITACHBH;

- 2 HuBO: BXOAAmA HHAOPMAIINA, PA3AUYHA OT IIA3aPHH IIEHU, BKAIOYCHH Ha HUBO 1, KOATO
MOKe Aa ObAe HAOAIOAABAHA IO OTHOIICHHE Ha AAACH AKTUB HAU IIACHB, HAU IPAKO (T. €. KATO
LICHU) UAH KOCBEHO (T. €. Ha 0a3a Ha IICHNTE); U

- 3 HHUBO: BXOAMAIIA HHcpopMauHﬂ 32 AAACH aKTUB HWAW IIACHB, KOATO HE € 6213HpaHa Ha
HAOAFOAABAHU a3apHU AAHHM.

AaACH Ct)I/IHaHCOB AKTUB HWAM IIaCHB CC KAaCHq)HL[I/Ipa HA HAN-HUCKOTO HHWBO HA 3HAYHMA
BXOAAILITA I/IHCl)OPMaL[I/IH, H3ITOA3BaHA 34 OIIPCACAAHETO HA CIIPABCAAMBATA MY CTOMHOCT.

PUHAHCOBUTE AKTUBU MU ITacuBu, OLICHABAHM IIO CHpaBﬁAAI/IBa CTOMHOCT B OTYeTa 32
CpI/IHﬁ_HCOBOTO CBbCTOAHHE, Ca FPYHI/IPQ_HI/I B CACAHHTEC KaTET OpI/II/I c1>o6pa3Ho ﬁepapXI/IHTa Ha
CIIpaBCAATBATA CTOMHOCT.

Huso 3
31 aexemspu 2015r. 31 aexemBpu 2014 1.
31 aexemepu 2015 r.

‘000 aAB. ‘000 aB.
AxTuBu
Bsemanus mo Aorosopu 3a riecnn 4 882 4945
O61110 4 882 4945

[Ipes oryerHuTE IEPUOAN HE € UMAAO TPAaHC(HEPU MEKAY PASAUIHITE HHUBA.
Onpeaeadane Ha CIIPABEAAUBATA CTOMHOCT.

CropaBeaAnBHTE CTOMHOCTH Ha (PUHAHCOBUTE AKTUBH C4 OIIPCACACHH KATO €4 H3IIOA3BAHH
OIICHKITE HA AUIICH3UPAHN OLICHUTEAH, ChIAACHO H3ncKBaHmATA 9A. 19 1 ua. 20 or SACHLIL

27. TIOAUTHUKA U ITPOLTEAYPH 3A YITIPABAEHHUE HA KATTMTAAA
Lleamre Ha I'pyrraTa BBB BpB3Ka C yIIPABACHUE HA KAITUTAAA Ca:

" 3amaspaHe M HApACTBAHE IIa3apHATA IIEHA HA AKIIUUTE, H3AAACHN OT APYKECTBOTO;

* OcurypsBaHe Ha TEKYIII AOXOA Ha aKIIHOHEPUTE ITOA POPMATA HA ITAPHYEH AHBHACHT;
I'pyrraTa HAOAFOAABA KalTnTaAa Ha Oa3aTa Ha CHOTHOIIICHHETO My KbM HETHHA ABAT.

Herausar ADBAT BKAIOYBa CymMaTa HAa BCHYKH 33aABAXKCHUA /SaCMI/I, T'I)pFOBCKI/ITC n Apyl"l/l
SaABMKCHHH/ HaMAaA€Ha C DAAAHCOBATA CTOMHOCT HA HapI/ITC nu HapI/I‘{HI/ITC CKBHUBAACHTH.

KammuraasT 32 TIPECACTABCHUTE OTYCTHH IICPUOAH MOIKC Ad 6’bAC AHAAWBHPAH, KAKTO CACABA!

TTosacHeHna i cCYeTOBOAHH OEAEXKKH
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Koncoanaupan dpumancos orger kM 31 aexemspu 2015 r.

31.12.2015 31.12.2014

000 aB. 000 AB.

CoOCTBeH Karmuran 793 702
Kammraa 793 702
O61110 3aAbAKEHHA/ 32EMU 4953 5136
- [Tapu u mapraHy eKBUBaACHTH (15) (43)
Heren AbaAr 4938 5093
CrpoTHOLIEHHE HA 3AAABXKHAAOCT 1:6.2 1:7.2

Cymmre, ygacTBaImy B U3YUCACHHUETO 1TO-TOpe, ca onnosectenn B [Toacuenma Ne 11,12,13,14,15.

28. CbBUTHA CAEA KPAAA HA OTUETHHA ITEPHTOA

He ca Bu3spmkmasn KOpHUTHPAII CHOUTHA MAM 3HAYUTEAHU HEKOPpHUTHUPAIITHT cpOmTHSA MEKAY
AaTaTta Ha Ct)I/IHaHCOBI/IH OTYCT U AaTaTa Ha OAO6p€HI/ICTO My.

29. OAOBPEHHME HA KOHCOANANWPAH ®PMMTHAHCOB OTUET

®unancosuar oruer kpM 31 aekemBpu 2015 r. (BKAFOUHTEAHO CpaBHUTEAHATAa MHAOpPMAITUSA) €
oa00pen u nipuer ot CbBera Ha AupekTopute Ha 23.03.2016 r.

TTosacHeHna i cCYeTOBOAHH OEAEXKKH



