D Bulgarian
Real Estate Fund

JON'BJIHUTEJIHA NTHO®OPMALIUSA
no 4. 33, axn. 1, 1. 6 or Hapen6a Ne 2 kbM TpuMecedeH OTYET HA
"®OH/I 3A HE/IBUKUMU UMOTHU BbJII'APUA" AJICULL
3a 4eTBBPTOTO TpuMeceyue Ha 2011 r.

a) I/lH(l)OpMaIIl/IH 34 IPOMEHUTE B CYETOBOAHATA INOJUTHKA IIPE3 OTYECTHUA IMEPHOO,
NPUHYUHHUTE 3a THAXHOTO H3IBLPIIBAHE H II0 KAKbBB HAYMH C€ OTpa3sgBaTrT Ha
(l)I/IHaHCOBI/IH pe3yJjrTrar u COOCTBEHHSI KAMUTAJ HA CMUTCHTA,

Hsama IMpOMsAHA B CUCTOBOAHATA ITOJIUTHUKA ITPE3 OTUCTHUA IICPUO.

0) nadopmanus 32 HACTBINJIM NMPOMEHH B MKOHOMHYECKATa I'Pyla HA eMHTEHTA,
aKo0 y4acTBa B TAKaBa Ipymna;

EMuTeHTHT HE ydacTBa B MKOHOMHWYCCKA I'pyIia.

B) uHpopMalus 3a pe3yaTaTUTe OT OPraHM3aAlMOHHM NPOMEHH B PaMKHTe HA
e€MHUTEHTa, KaTo Npeodpa3yBaHe, MpoAa:k0a Ha [pyKecTBa OT HKOHOMHYECKATa
rpyna, anmopTHH BHOCKH OT [pPY:KeCTBOTO, jJaBaHe O] HaeM Ha HMYIIECTBO,
ABJITOCPOYHU WHBECTUIIMH, MPEYCTAHOBSABAHE HA /IeHHOCT;

[Ipe3 pazrnexnanoro Tpumeceune Ha 2011 1. HAIMAa HACTHOWIM OpPraHU3AIMOHHU
NPOMEHH B paMKHTE Ha €MUTEHTa, KaTo MpeoOpaszyBaHe, Mpojaxkba Ha IpyKecTBa OT
MKOHOMHUYEcKaTa rpyla, arlopTHU BHOCKH OT JAPY’KECTBOTO, JaBaHE I0J HAeM Ha
MMYILECTBO, IBITOCPOYHU UHBECTUINH, IPEYCTAHOBSABAaHE HA JIEHHOCT.

F) CTAHOBHIIIC HA YIIPABUTECJIHUA OPraH OTHOCHO Bb3MOKHOCTHUTE 3a peain3alusd Ha
l'lyﬁJ]l/leBaHI/I IPOTrHO3M 3a pe3yJITATUTE OT TEKyllaTa (l)I/IHaHCOBa roamHa, KaTto ce
OTYHUTAT PEYATATUHTEC OT TEKYIHOTO TpPHMECEUYHE, KAKTO H m{(l)opMamm 3a
cl)aKTopnTe u 06CTOﬂTeJ'lCTBaTa, KOUTO II¢ IOBJMAAT HAa IIOCTUTAaHCTO Ha
IMPOTHO3HUTE PE3yJTATH Hal-MAaJIKo 3a cJIeBAI0TO TPpHUMECCUYHE,

[Ipe3 n3munanoto Tpumeceune [pyxecTBOTO ycmsl Ja HaMUHE CBOUTE OYAKBAHUS KaTO
ycnenrHo puHamm3npa caenkara mo npogaxoara Ha Kambanute busnec Llentsp (KBII) n
npojaze MOYTH IslaTa OCTaHala 3eMeeNiCKa 3eMs, KOETO € OCHOBHATa NMpUYMHa 32
MOCTUTHATUTE MHOTO J00pH (PMHAHCOBU PE3YJITAaTH 3a M3TEKJIaTa KaJleHJapHa roJuHa.
[Ipe3 cneaBaioTo TpuMeceune yCHIIUATA I1e ca HACOYEHU KbM YCBOSIBAHETO Ha OCTAThKa
oT npojaxHara 1ena Ha KBL] u TbpceHeTo Ha HOBUM MHBECTUIIMOHHU ITPOEKTH.

I[) 3a l'lyﬁJ'll/I‘lHI/lTe APYKECTBaA - JaHHU 3a JIMlaTa, IPUTEKaBallld IPAKO U HEIIPAKO
Hal-MaJIKO 5 Ha CTO OT rJjlacoBeTe B 00IIOTO csﬁpaﬂue KbM Kpasi HA CbOTBCTHOTO
TPpUMECeIne, U NMMPOMECHUTE B INMPUTECKABAHUTE OT JUIIATA IJIaCOBE 3a nepuoaa oT
Kpasi Ha IPpeAXOIHUS TPUMECCICH NTCPUOI;
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AKIMOHED HsmoBo HsmoBo IIpomsna B Hauun Ha
y4acTHe KbM | Y4acTHE KbM | IISUIOBOTO YYacTHE MIpUTEKABAHE
31.12.2011 r. | 30.09.2011 r.
Unicredit Bank Austria AG 14.78% 15.66% - 0.88% IIPSIKO
DANUBE INVEST OY 10.09% 10.09% 0.00% TPSIKO
AW EH J[)KM YHUBEPCAJIEH 5.74% 4.71% +1.03% TPSIKO
MNEHCHUOHEH ®OH/
€) 3a mnyOoJMYHUTEe [py’KecTBa - JaHHM 32 aKUMUTe, TMPUTEXKABAHU OT

YHOPaAaBUTCJIHUTEC U KOHTPOJHHM OPraHvd Ha €MUTEHTA KbM Kpasi HA CbOTBETHOTO
TPUMECCUHEC, KAKTO H IIPOMEHUTE, HACTBIIWJIN 3a MIEPUOJA OT Kpad HaA NPEAXOIHUA
TPHUMECCUYCH NMEPHUOA 32 BCAKO JIMIIE IMOOTAC/IHO,

Kem 31.12.2011 r. unenoBere Ha CbBeTa Ha AUPEKTOPUTE MPUTEKABAT AKIHUHA OT
kanutaia Ha "®ounj 3a HenBwxkuMu umotu bearapus" AJICHUL, kakTo cienpa:

- Tomop Jlrommunos BbpemkoB — 679 243 6p. akuuu, npeactasisBamm 1.12 % ot
KanuTanma Ha Jlpy»XecTBOTO; mpoMmsiHa 3a mepuoaa — ysemmuenue ¢ 10 000
Op.axImy.

- Mapuo Ucam-Caamu An-IIxebOypu - 125 000 6p. akumu, npencrasissamm 0.21
% ot xanuTana Ha J[pyKecTBOTO;HsIMa IIPOMsIHA

- UYagap UsanoB JlonkoB — 908 314 Op. akuuu, npexacravisBamy 1.50 % ot
KamuTanga Ha J[pyKecTBOTO; HsIMa ITPOMSHA 3a IEPHOoIa

- Huxonait XpucroB Ckapnaros - 6 253 6p. akuuu, npeacrasissamy 0.01 % ot
KanuTajga Ha JIpy>KecTBOTO; MpoMsHa 3a mepuoaa — yBenudeHwe ¢ 6 253
Op.aKIuy.

k) uHHGoOpManHMs 3a BHCAIIU CHAEOHH, AAMUHHCTPATHBHH MM apPOHUTPAKHHU
NMPOM3BOJCTBA, Kacaelll 3a1bJKEHUs1 WJIH B3eMaHHsl B pa3mep Haii-manako 10 Ha
CTO OT COOCTBEHHS KANMMTAJ HA eMUTEHTA; AKO 00IATAa CTOWHOCT HA 3aAbJKEHUATA
WM B3eMAHHSITA HA eMHTEHTA N0 BCHYKH 00pa3yBaHU MPOU3BOACTBAa HAIAXBbpJs 10
Ha CTO OT cOOCTBeHHsI MYy KalHTaJ, ce TMpeacTaBsd HH(popManus 3a BCAKO
NPON3BOJCTBO NMOOTHETHO;

EMUTEHTHT HAMA BHUCSIIM TPOU3BOJICTBA Kacaelly 3abJKCHUS WIIM B3eMaHHS B pa3Mep
Hari-Maiiko 10 Ha cTO OT COOCTBEHMS KAITUTAII.

3) l/IH(l)OpMaHI/[ﬂ 3a OTIIYCHATHTE OT EeMUTCHTA UJIMK OT HEroBO AbIICPHO APYKECTBO
3a€MHU, NIPEAOCTABAHC HA FAapaHIHU WM IMOEMaHEe HAa 3aAbJ/IKCHUSA 00110 KbM €IHO
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JUI¢ WJIH HEroBO AbIICPHO APY/KECTBO, B TOBA YHMCJI0 U HA CBbBP3aHM JUIA C
MmoCoOYBaHe Ha XapaKTepa HAa B3aMMOOTHOUICHMSTA MEXKAY €MUTCHTA M JMIETO,
padMepa Ha HeM3lJaTeéHaTa TI[JIaBHHMIA, JUXBEH IMPOUEHT, KpPaeH CpPOK Ha
moracsiBaHe, pasMep Ha moe€To 3aAbJ’KCHUE, YCJIOBUSA U CPOK.

EMuUTEHTHT HE € MMpeaAOCTaBAJl 3da€MHU U IrapaHIIM U HEC € IMOCMAJI 3aIbJDKCHUS KbM €IHO
JIMIEC WA HETOBO ABLICPHO APYKECTBO.

Huxonaii Xpucros Ckapaaros, U3n. nupexrop
Ha ""@ounj 3a HeaABMAxUMH UMOTH Brarapusa" AJICUIL
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