NPOTOKOJI

OT PENOBHO 3ACEJAHHUE HA OBIIIOTO
CbBPAHHUE HA AKIITMOHEPHUTE

Ha

“UTA BbJTAPUA EHEP/UKU HTHBECTMBHTC”
All, 18.06.2012T.

MINUTES

OF THE REGULAR SESSION OF THE GENERAL
ASSEMBLY OF THE SHAREHOLDERS

OF

ITA BULGARIAN ENERGY INVESTMENTS AD,
18.06.2012

I. KOHCTUTYHUPAHE HA OBHIOTO CBHBPAHHUE
HA AKITMOHEPHUTE

Mscro Ha nposexaane: rp. Codus, yn. Tpu ymm Ne 10,
eT. 2, oduc 6

JMara: 18.06.2012 1.

Hauano: 15: 00 gaca

I. CONSTITUTING OF THE GENERAL
ASSEMBLY OF SHAREHOLDERS

Venue: 10, Tri Ushi Str., floor 2, office 6, Sofia

Date: 18.06.2012
Beginning: 3.00 p.m.

B 15.00 yaca r-xa Jlanuena IleeBa - Ilpencenaten
Ha MaHJaTHaTa KOMHCHS JOKJIaZIBa 3a pe3YNTaTUTe OT
perucTpanyiaTa Ha akLMOHEpUTe, KaTo MpoYeTe MPOTOKOIa
Ha MaHnarHata koMmucHs. PerucrtpupaHu ca TpuUMaTa
aKkOuoHepH, npurexasawn obmo 50 000 6pos akuuum c
npaBo Ha rnac umu 100 % ot cbaebHO perucTpupanus

kanutan Ha “UTA bwnrapus Evepmxu UnBectmbaTe” AL,

I'->xa IleeBa oTKkpH 3acelaHMETO Ha PEAOBHOTO 00O

chOpaHHe Ha aKIIMOHEPHUTE.

At 3.00 p.m. Mrs. Daniela Peeva - Chairperson of
the Mandate Commission reported the results from the
registration by reading the Minutes of the Mandate
Commission. The three sshareholders, holding in total
50 000 voting shares or 100 % of the court registered
capital of ITA Bulgarian Energy Investments AD were
registered.

Mrs. Peeva opened the session of the regular
general assembly of the shareholders.

OCA na

[pencenaren Ha cbOpaHMETO, cekpeTap M npeOpouTen Ha

I'>ka IleeBa mnpemsioxu u3bepe
rinacosete. [-xa IleeBa npemnoxu na Owbaar u3bpaHu 3a
npeAcenaren Ha 3aceganuero Jlanuena Ileesa, 3a cexperap
Ha 3acegaHueTo W Tpedpouten Ha rinacosere — Codwus

Apruposa. [Ipyru npeuiosxenus He 6sxa HarpaBeHH.

Mrs.

Chairperson of the assembly, a secretary and a teller of

Peeva suggested the GAS to elect a

the votes. Mrs. Peeva suggested for a Chairperson of the
assembly to be elected Daniela Peeva, for a secretary of
the assembly and teller of the votes — Sophia Argirova.
No other suggestions were made.

IIpencenaren Ha 3acenanueTo: Jlanuena Ileera

I'TACYBAJIH “3A”: 50 000 ryiaca - 100 % oT npeacraBeHus
kanuTaln, 100 % or xkanuTana Ha apy:xkecrsoro U 100 % ot
aKIMHTE C MPaBo Ha IJ1ac;

I'JIACYBAJIM “ITPOTHUB”: 0 riiaca

BB3ABPXKAJIMH CE : 0 rnaca

BPOM HA AKIIUHUTE, TIO KOHUTO CA TOJAJEHU
JEACTBUTEJIHU T'JIACOBE: 50 000 riaca - 100 % ot
100 % ot
apyxecTBOTO M 100 % 0T aKUMTE € MPABO HA [JIACS

OBIll BPOM HA JIENCTBUTEJHO TIOJAJEHHUTE
T'JIACOBE: 50 000 6posi.

npeacraBeHus KaInuraJ, KanuraJja Ha

l'[pezmoxceﬂueTo ce npuema.

Chairperson of the assembly: Daniela Peeva

VOTED “FOR”: 50 000 Votes — 100 % of the represented
capital, 100 % of the company’s capital and 100 % of the
voting shares;

VOTED “AGAINST”: 0 votes;

VOTED “ABSTAINED”: 0 votes;

NUMBER OF SHARES UNDER WHICH ACTUAL
VOTES WERE CAST: 50 000 Votes — 100 % of the
represented capital, 100 % of the company’s capital and
100 % of the voting shares;

TOTAL NUMBER OF THE ACTUALLY CAST VOTES:
50 000 votes;

The suggestion is adopted.

Cexperap Ha 3acefaHMETO W MpeOpoMTeN Ha IacOBETE:
Codms Apruposa

TI'TACYBAJIHA “3A”: 50 000 rinaca - 100 % ot npeacraBeHus
kanutan, 100 % or xanuTana Ha apyxecrsoro u 100 % ot

Secretary of the assembly and teller of the votes: Sophia
Argirova

VOTED “FOR”: 50 000 Votes — 100 % of the represented
capital, 100 % of the company’s capital and 100 % of the




AKLHMTE ¢ MPABO HA rJIaC;
TJIACYBAJIA “ITPOTHUB”: 0 rnaca
BB3ABPXKAJIN CE : 0 riaca

BPOM1I HA AKIIMHUTE, 10 KOUTO CA NOJAJIEHU
JNEACTBUTEJIHU I'JIACOBE: 50 000 raaca - 100 % ot
100 % ot

apyxectBotro 1 100 % ot akuMnTe ¢ MpaBo Ha rJjac;

Oblll FPOM HA JEMCTBHUTEJIHO NOJAJXEHHUTE
I'JTIACOBE: 50 000 Gposi.

NpeacTaBeHHA KanuraJjl, KalnHuTaja Ha

[MpeadioxkeHneTo ce npuema.

voting shares;
VOTED “AGAINST”: 0 votes;
VOTED “ABSTAINED”: 0 votes;

NUMBER OF SHARES UNDER WHICH ACTUAL
VOTES WERE CAST: 50 000 Votes — 100 % of the
represented capital, 100 % of the company’s capital and
100 % of the voting shares;

TOTAL NUMBER OF THE ACTUALLY CAST VOTES:
50 000 votes;

The suggestion is adopted.

KOHCTATAIIUKX HA TIPEACEJATEJA HA
CEKPETAPS HA 3ACEJAHHUETO: Vma kBopyMm 3a
NPOBEX/IAHE HA  PEIOBHOTO sacemanue Ha OOWOTO
chOpanme Ha akLMOHepuTe Ha “UTA Bﬁnrapnﬂ Enepmxn
UnBectmbHTC” AJl, TBH Karo NpPUCHCTBAT AKIMOHEPH,
BrucaHd 14 gHd mpemu patata Ha OOworo cbOpaHue B
KHWraTa Ha akUuWMoHepurte, BoaeHa or IleHTpasien
nenosutap, nputexasai 50 000 Gpos akuuu wmm 100 %
OT KamnuTtajla Ha Jpy>KecTBOTO. PelOBHOTO 3acenaHue Ha
Obuoro crdpaHHe Ha aKLMOHEPUTE € CBHKAHO CHITIACHO
3aKOHAa W YCTaBa, MOxe 1a Oble MPOBEAeHO W Aa mpueMa

BaJIMAHH pCUICHUA.

FINDINGS OF THE CHAIRPERSON AND
SECRETARY OF SESSION: There is a quorum for
holding the regular session of the General Assembly of
the Shareholders of ITA Bulgarian Energy Investments
AD, in view of the fact that shareholders entered 14
days prior to the date of the General Assembly in the
book of shareholders kept by the Central Depository,
holding in total 50 000 voting shares or 100 % of the
court registered capital of ITA Bulgarian Energy
Investments AD, Sofia are present. The General
Assembly of the

compliance with the law and the Statute, it can be

sharcholders was convened iIn

passed and adopt valid resolutions.

JlHeBeH pea Ha 3acellaHHETO, CBINIACHO TIOKaHA 3a
cBukBaHe Ha OO0 crOpaHre Ha aKLIMOHepUTe, OOsBEHA B
TBPrOBCKUSl PETHCTHP KbM ATEGHUHUS MO BIMCBAHHWATA MO
Ne 20120510104206 ot 10.05.2012 r.: 1. [lpuemane Ha
romvimHMs  goxiax Ha CbBeTa Ha JMPEKTOpUTe 3a
JefiHoCcTTa Ha ApyxecTBoTo npe3 2011 r. Ilpednoscenue 3a
pewenue: O6moTOo cHOpaHHEe Ha aKUHOHEPUTE IpHeMa
romviiHus  Aoxian Ha CpBeTa Ha IMPEKTOPHMTE 3a

JledHOCTTa Ha ApyxecTBOoTO Tipe3 2011 r.

2. IlpriemMaHe Ha OJUTHPAHUA TOAMIIEH (PUHAHCOB OTYET Ha

apyxectBoto 3a 2011 r. W OOWTOpPCKHS JAOK/Ian.

IIpeonoscenue 3a pewenue: OO6moTo cpOpaHHe Ha
aKUMOHEPUTE TPHEMA OJUTHPAHUS TOAMLICH (HHAHCOB

OTYET Ha ApyxecTBoTo 3a 2011 r. 1 omUTOpCKUS NOKNIAN.

3. IIpuemMaHe Ha peleHHe 3a 0cBOOOYKAAaBaHe Ha YJICHOBETE
Ha CbBeTa Ha JUPEKTOPUTE OT OTTOBOPHOCT 33 ACHHOCTTA
uMm tpe3 2011 r. Ipeonosycenue 3a pewenue: O610TO
cbOpaHHe HAa aKLMOHEpUTE OCBOOOXKJaBa OT OTTOBOPHOCT
uyiieHoBeTe Ha ChbBeTra Ha IHUPEKTOPHTE 3a AEHHOCTTa UM

npe3 2011 r.

Agenda for the session in accordance with the invitation
for convocation of the General Assembly of the
shareholders, promulgated in the commercial register to
the Registry Agency under Ne 20120510104206 as of
10.05.2012: 1. Approving the Annual Report of the
Board of Directors on the company’s activities for the
year 2011. Draft Resolution: The General Assembly of
Shareholders approves the Annual Report of the Board
of Directors on the company’s activities for the year
2011.

2. Approving the Audited Anpual Financial Report of
the company for the year 2011 and the report of the
Draft Resolution: The
Assembly of Shareholders approves the Audited Annual

certified auditor. General

Financial Report of the company for the year 2011 and
the report of the certified auditor.

3. Adopting a decision to release from responsibility the
members of the Board of Directors for their activities
during 2011. Draft Resolution: The General Assembly
of Shareholders the

members of the Board of Directors for their activities

releases from responsibility
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4. TlpuemaHe Ha TOAMIIHUA JOKJaja 3a AeHHOCTTAa Ha
IMpeKTopa 3a BPB3KH ¢ HHBecTHTOpUTe mpe3 2011 1.
Ipeonoscenue 3a pewenue: OOWOTO cpOpaHHe Ha
aKIMOHepHUTe TpHeMa npeacraBeHus Jokpan 3a aeifnoctra

Ha IUPEKTOpa 3a BPB3KM C MHBECTHTOpHTE Npe3 2011 .

S. TlpuemaHe Ha rogwiuHMA JOKIaA 3a JeHHOCcTTa Ha
ONMTHHUS KOMHUTET Ha ApyxkecTtBoto 3a 2011 r.
Ipeonoscenue 3a pewenue: OOmoOTO CcBHOpaHHe Ha
aKLIMOHEPHUTE MpHEMa TFOJUIIHMUA AOKIA] 3a AeHHOCTTa Ha

OJMTEHHS KOMHUTET Ha JIpyxKecTBOTO 3a 20111,

6. MsGop Ha peructpupan ogumrTop 3a 2012 .
Ilpeonoscenue 3a pemer;ue: O6H10T:O cbOpaHHe Ha
AKUMOHEPHUTE MpHeMa pelIcHHE 3a U300p Ha perucTpupaH
OIMTOp Ha ApyXecTBoTo 3a 2012 r. chbriacHo mpenopbka
Ha oautHHd KomuTer Ha “WUTA bwarapus Enepaxu

HusectmbHTCe” AJl, rp. Codmst.

7. TlpueMaHe Ha pelleHHe 3a MpOoMsiHa B Oposd M ¢hCcTaBa Ha
CeBera Ha aupekropute Ha “UTA boiarapus Exepaxu
HWusectmbuTe” AJl. Ipeonoacenue 3a pewenue: O61OTO
cpOpaHWe Ha akIMOHepuTe mpuema pellieHue CbBETHT Ha
nupektopute Ha “UTA bwnrapus Enepmxu MHBeCTMBHTC”
AJl ma ce cbcToM OT Tpuma wieHa. OOuoTo crOpaHUue Ha
akuMoHepuTe ocBobokgaBa  AHToHMOC [ epacumoy,
EBanrenoc  I'epacumoy,  Anekcanapa  KorcomuTH,
Manranena ['epacumoy u KoncrantuHoc Crpynac ot
JUTBKHOCTTA WIeHOBE Ha ChBeTa Ha AMpekTopuTe Ha “UTA
boearapus Enepmxn HueectmbuTe” AJl M u3bupa JloOpun
T'anues Kornes, I'eprana Kpymosa Aranacosa u Enconopa
Muxaiinopa Cnacoa 3a wuieHoBe Ha CpBeTa Ha

JIUPEKTOPHUTE HA JIPYKECTBOTO 3a 5-TOMUIICH MAH/IAT.

8. Ilpuemane Ha pellieHue (GYHKLMUTE HA OMTEH KOMHTET
Ha JpyKecTBOTO ca ce u3mbaHgBar oT CJ| u uszbop Ha
[peacemaren Ha opraHa, OCbIIECTBSBAIl (PYHKLHMTES Ha
oauren komurer Ha “UTA bwvarapus Enepmxu
HUueectmbate” All. Ilpeonosicenue 3a pewenue: O610TO
chOpaHHe Ha aKLMOHEPUTE MpHeMa pelleHue (yHKIHUTE
Ha OJUTEH KOMHTET Ha JIPY>KECTBOTO [1a C€ W3ITBIHABAT OT
CH v u3bupa Jobpun I'anyer Koner 3a npencenaren Ha
opraHa, OCbLIECTBABALL (YHKLIHHTE HA OJUTEH KOMUTET Ha

JIPYKECTBOTO.

during 2011.

4. Approving the Annual Report on the activities of the
Investor Relations Director for the year 2011. Draft
Resolution: The General Assembly of Shareholders
approves the presented Report on the activities of the

Investor Relations Director for the year 2011.

5. Approving the Annual Report on the activities of the
company’s audit committee for 2011. Draft Resolution:
The General Assembly of Sharcholders approves
Annual Report on the activities of the company’s audit

commiittee for 2011.

6. Election of a certified auditor for the year 2012. Draft
Resolution: The General Assembly of Shareholders
elects the company’s certified auditor for the year 2012
according to the recommendation of the audit committee

of ITA Bulgarian Energy Investments AD, Sofia.

7. Adopting a resolution for changes in the number and
the members of the Board of Directors of ITA Bulgarian
Energy Investments AD, Sofia. Draft Resolution: The
General Assembly of Shareholders adopts a resolution
for the Board of Directors to consist of three members.
The General Assembly of Shareholders discharges
Antonios Gerasimou, Evangelos Gerassimou, Alexandra
Kotzomiti, Mantalena Gerassimou and Konstantinos
Strucas from their positions as members of the Board of
Directors of ITA Bulgarian Energy Investments AD and
elects Dobrin Ganchev Kolev, Gergana Krumova
Atanasova and Eleonora Mihailova Spasova for
members of the Board of Directors of the company for a

5-year mandate.

8. Adopting a resolution the functions of an audit
committee of the company to be performed by the Board
of Directors and election of the Chairperson of the body
performing the functions of the audit committee of ITA
Bulgarian Energy Investments AD. Draft Resolution:
The General Assembly of Shareholders adopts a
resolution the functions of an audit committee of the
company to be performed by the Board of Directors and
elects Dobrin Ganchev Kolev for a Chairperson of the
body performing the functions of the company’s audit

committee.




9. IlpuemaHe Ha pelieHHe 3a MpPOMsSHAa Ha ajapeca Ha
ylpaB/IeHUE Ha ApYkecTBOTO. Ilpednoicenue 3a pewenue:
O6woTo chOpaHHe Ha aKIHMOHEpPHUTe NpHeMa pelleHHe
HOBHST aJpec Ha ynpaBleHHE Ha APY>KeCTBOTO Aa OBJe rp.

Codus - 1606, yn. Jlamsn I'pyes Ne 1, er. 4, odwuc 4.

10. IlpuemaHe Ha nMpoMeHH B YcCTaBa Ha APYKECTBOTO.
Ilpeonoxncenue 3a pewenue: OOwWOTO cHOpaHHe Ha

aKIMOHEPUTE NpHEMa NPEeIIOoKEHHTe MPOMEHH B YcCTaBa

Ha IPYKECTBOTO.

9. Adopting a resolution to change the registered seat of
the company. Draft Resolution: The General Assembly
of Shareholders adopts a resolution the new registered
seat of the company to be: Ne 1 Damyan Gruev Str.,

floor 4, office 4, 1606 Sofia.

10. Adopting amendments in the company’s Articles of
Association. Draft Resolution: The General Assembly
of Shareholders adopts the suggested amendments in the
company’s Articles of Association.

I1. PABUCKBAHUSA

Bb3pakeHHd 10 KOHCTUTYHpPAHETO, = JHEBHHMA pel H
IPOBEX/IaHETO Ha PEAOBHOTO 3acegaHne Ha O6woro

cbOpaHMe Ha aKITHOHEPUTE He Os1Xa HarnpaBeHH.

II. DISCUSSIONS

No objections regarding the constituting, the agenda and
holding the regular session of General Assembly of

Shareholders were made.

III. PEHNIEHM A

1. Ilo Touka mbpBa or gHeBHHUA pexa: [lpumemane Ha

rogviiHus  Jokiag Ha CbBeTa Ha [JUPEKTOpHTE 3a

JEWHOCTTa Ha ApykecTBOTO mpe3 2011 r.

ITpeacenatenar Ha cvOpaHueTo MpodeTe T. 1 OT AHEBHHA
pea H mokiaja Ha (CbBETa Ha AUPEKTOPHUTE 3a ASHHOCTTA
Ha apyxectBoto npe3 2011 r. Cnen ToBa mymara Oeine
JajcHa Ha akKIMOHEepHUTE 3a BBNPOCH, H3Ka3BaHHA H
npeanoxenud. TakuBa He noctenuxa. llpencenarenar Ha
ceOpaHHeTo mnpoyere mnpeaiokeHuero Ha ChBeTa Ha
JUpEKTOpUTE 3a pelieHue no T.1 ot aHeBHus pexd. Hdpyru
npeIokeHHs Ha Osxa HanpaBeHH. Crel NPOBEAEHOTO
rJ1acyBaHe

Obwomo cvbpanue pewu:

O6uoro cvOpaHHe Ha aKLMOHEPUTE NMpUeMa TOJHLIHHUA
Joxnax Ha CpBeTa Ha JOUPEKTOpPUTE 3a JAeHHOCTTAa Ha
apyxectBoto npe3 2011 r.

T'TTACYBAJIHA “3A”: 50 000 rnaca - 100 % ot npeacraBeHHs

kanutan, 100 % or kanuTana Ha apyxkecrBoto H 100 % ot

AKIHHTE ¢ IPABO HA IJIAC;
TJIACYBAJIA “TIPOTHUB”: 0 raaca
BB3AbPXAJIHA CE : 0 rnaca

BPOl HA AKLUHHUTE, IO KOHUTO CA TOJAJEHH
ZIEFICTBI’[TEJIHH I'JTACOBE: 50 000 rnaca - 100 % ot
100 %
apyxectBoTo H 100 % oT akuMuTe ¢ NMpaBo HAa rjac;

OBl BPOMl HA JEMCTBUMTEJIHO IOJAJEHUTE

npeacTaBeHHs KarnuaTaJ, oT KanHTaJjaa HA

III. RESOLUTIONS

L. Under item 1 of the agenda: Approving the Annual

Report of the Board of Directors on the company’s
activities for the year 2011.

The Chairperson of the assembly read item 1 of the
agenda and the Annual Report of the Board of Directors
on the company’s activities for the year 2011. After that
the floor was given to the shareholders for questions,
statements and suggestions. None of these were
received. The Chairperson of the assembly read the draft
resolution of the Board of Directors under item 1 of the
agenda. No other suggestions were made. Following the

voting

The General Assembly decided:

The General Assembly of Shareholders approves the
Annual Report of the Board of Directors on the

company’s activities for the year 2011.

VOTED “FOR”: 50 000 Votes — 100 % of the represented
capital, 100 % of the company’s capital and 100 % of the
voting shares;

VOTED “AGAINST”: 0 votes;
VOTED “ABSTAINED”: 0 votes;

NUMBER OF SHARES UNDER WHICH ACTUAL
VOTES WERE CAST: 50 000 Votes — 100 % of the
represented capital, 100 % of the company’s capital and
100 % of the voting shares;

TOTAL NUMBER OF THE ACTUALLY CAST VOTES:
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TI'JIACOBE: 50 000 6pos.

Hpeu.nmlcemle'ro ce npueMa.

50 000 votes;
The suggestion is adopted.

II. Ilo Touka Bropa or gHeBHus pen: llpuemane Ha

OMUTHPaHU roulleH (UHAHCOB OTYET Ha APYXKECTBOTO 3a
2011 r. ¥ ogUTOPCKHA JOKIAN.

[Mpencenarenar Ha chOpaHUETO MPOYETE T. 2 OT JHEBHHSA
pea ¥ MpeACTaBd OAWTHPAHHUS TOAHIIECH (UHAHCOB OTYET
Ha apyxectBoro 3a 2011 r. u omuTopckus gokian. Cien
ToBa AyMaTa Oelle JajgcHa Ha aKUMOHEPUTE 3a BBIIPOCH,
Y3Ka3BaHus W Hpe;noXkeHws. Takupa He TNOCTbIMXa.
[peacenarenar Ha CbOPAHUETO MPOYETE MPEUIOKEHHETO
Ha ChBeTa HA THPEKTOPHTE 3a PELUEHUE N0 T.2 OT JHEBHHUS
pen. Jpyru mnpeanoxeHHs Ha 6sxa HanpaseHd. Cren

APOBCACHOTO IJ1ACYBAHE

Obwomo cvbpanue pewiu:

Ilpeonosicenue 3a pewenue: O6moro crOpanue Ha
aKiMOHepUTE IpHeMa ONUTHUPaHUs ToJHIIeH (HHAHCOB
OTUeT Ha ApYKecTBOTO 332 2011 r. ¥ oAMTOPCKUA JOKNIAN.

TJIACYBAJIA “3A”: 50 000 rnaca - 100 % ot npeacraBeHus

kanuTan, 100 % or kanmuTana Ha npyxkecreoto u 100 % ot
AKLIMHTe ¢ NIPaBo HA rJac;

T'JIACYBAJIA “ITPOTHUB”: 0 rnaca
BB3ABPAKAJM CE : 0 rnaca

BPOl HA AKIHMHUTE, [I0 KOUTO CA INOJAJAEHH
JEMCTBUTEJHU I'JIACOBE: 50 000 rnaca - 100 % or
npeAcTaBeHuss kamatan, 100 % or Kkandraga Ha
apyskecrsoTo H 100 % o1 aknHuTE € NpaBo Ha rjac;

OBl BPOM HA JEMCTBUTEJIHO MNOJAAEHUTE
I'JIACOBE: 50 000 6pos.

IpensioxkeHnero ce mpuema.

II. Under item 2 of the agenda: Approving the Audited

Annual Financial Report of the company for the year
2011 and the report of the certified auditor.

The Chairperson of the assembly read item 2 of the
agenda and presented the Audited Annual Financial
Report of the company for the year 2011 and the report
of the certified auditor. After that the floor was given to
the shareholders for questions, statements and
suggestions. None of these were received. The
Chairperson of the assembly read the draft resolution of
the Board of Directors under item 2 of the agenda. No
other suggestions were made. Following the voting

The General Assembly decided:

The General Assembly of Shareholders approves the
Audited Annual Financial Report of the company for the
year 2011 and the report of the certified auditor.

VOTED “FOR”: 50 000 Votes — 100 % of the represented
capital, 100 % of the company’s capital and 100 % of the
voting shares;

VOTED “AGAINST”: 0 votes;

VOTED “ABSTAINED”: 0 votes;

NUMBER OF SHARES UNDER WHICH ACTUAL
VOTES WERE CAST: 50 000 Votes — 100 % of the

represented capital, 100 % of the company’s capital and
100 % of the voting shares;

TOTAL NUMBER OF THE ACTUALLY CAST VOTES:
50 000 votes.

The suggestion is adopted.

IIL_Tlo_TouKa TpeTa OT JHEBHMS pei: Ilpuemane Ha

pelieHHe 3a ocBOOOXKAaBaHe Ha uileHoBeTe Ha ChBeTa Ha
JUPEKTOPHTE OT OTTOBOPHOCT 3a AekHocTTa MM mpe3 2011
r.

[Ipeacenarenst Ha cbOpanHeTo mpoyeTe T. 3 OT AHEBHHSA
pen, KakTo W npeaaokeHHero Ha ChbBeTa Ha JIHPEKTOPHTE
3a pelleHHe MO Ta3d TOUKa OT JHeBHHA pea. Cren Toa
OyMata Oewe pdajeHa Ha AakLUMOHEpPHUTE 3a BBIPOCH,
KOMEHTapH M H3Ka3BaHWA. TakWBa He HocThiMxa. Jpyru
IpeyioKeHns 3a pelleHre He Osxa HampaBeHn. Cren

IPOBEAEHOTO I1aCyBaHe

Obwomo cvbpanue pew:

O6wmoto chOpaHHe Ha aKHOHEPHTe OCBOGOXKIaBa OT

OTTrOBOPHOCT YJICHOBCTC Ha CbBera Ha AUPEKTOPHUTE 3a

II1. Under item 3 of the agenda: Adopting a decision

to release from responsibility the members of the Board

of Directors for their activities during 2011.

The Chairperson of the assembly read item 3 of the
agenda as well as the draft resolution of the Board of
Directors under this item of the agenda. After that the
floor was given to the shareholders for questions,
statements and suggestions. None of these were
received. No other suggestions were made. Following

the voting
The General Assembly decided:

The General Assembly of Shareholders releases from

responsibility the members of the Board of Directors for




AeigocrTa MM mpe3 2011 r.

1. Amrounvoc ['epacumoy - U3nmbiHUTENIEH TUPEKTOP
TJACYBAJIL “3A”: 50 000 raaca - 100 % or
npeacraBenns Kamutajg, 100 % or kKanmTaga Ha

apyxectBoTo H 100 % 0oT aKNHHTE ¢ NPABO HA IJIAC;
TJIACYBAJIHA “ITPOTHUB”: 0 riaaca

BBE3ABPXAJIN CE : 0 raaca

BPOM HA AKITUMTE, ITO KOUTO CA NOJAJIEHU
JEACTBUTEJIHHU I'JIACOBE: 50 000 ruaca - 100 %
oT mpeacTaBeHns Kamutaja, 100 % or KanmTajga Ha
apyxectBoTo u 100 % oT aknAHTe ¢ IPABO HA IJIAC;

OBII[ BPOH HA I[EI\/'ICTBI/ITEJIHOV TIIOJAJJEHHUTE
TJIACOBE: 50 000 6pos.

2. Esanrenoc I'epacuMoy - U3baHATEIIEH AUPEKTOP
TJACYBAJIL “3A”: 50 000 raaca - 100 % or
npeacraBenns Kamumraa, 100 % or kanaTasa Ha

apyxectBoTo H 100 % oT aknnHTe ¢ NpaBo HAa rJAac;
T'JIACYBAJIHA “ITPOTHUB”: 0 raaca

BB3ABPXKAJIM CE : 0 raaca

BPOH HA AKITUUTE, IO KOUTO CA IOJAXEHHA
JAEUCTBHUTEJIHH I'TACOBE: 50 000 raaca - 100 %
oT mpeiacTtaBeHns Kanurtaa, 100 % oT KankTajia HA
apyxectBoTo H 100 % oT aKknuHTe C NPaBo HA IJ1aC;

OBIIl PO HA JEMCTBUTEJHO MOJAJEHUTE
T'JIACOBE: 50 000 6pos.

3. Anexcanapa Korcomuru - Unen na CJ1
TJACYBAJIA “3A”: 50 000 riaca -
npeacraBennst kammraa, 100 %

apy:xectBoto H 100 % oT aknnuTE ¢ IPaBO HA rJac;
TJIACYBAJIA “ITIPOTHUB”: 0 riaca
Bb3ABPXAJIM CE : 0 raaca

BPO HA AKLIMHUTE, ITIO KONUTO CA ITOJAJAEHA
JEACTBUTEJHH T'JIACOBE: 50 000 riaca - 100 %

OT OpeacTaBeHHs Kanutajd, 100 % or kanurtana Ha

100 % ot

OT KalHTaAJIa HaA

apyxectsoro H 100 % ot aknuuTe ¢ NpaBo Ha 1J1ac;

OBIIl PO HA JEMCTBHUTEJIHO IOJAJEHUTE
T'JIACOBE: 50 000 opos.

4. Manranena ['epacumoy - Ilpencenaren na CJJ
TJIACYBAIN “3A”: 50 000 raaca - 100 % or
npeacTaBednss KamnAtaia, 100 % or kankmTaga Ha
apyxecteoTo H 100 % oT aknuuTe ¢ IPaBO HA IJAC;

I'ITACYBAJIMA “ITPOTHUB”: 0 riiaca
BB3ABPXAJIINA CE : 0 riaca

their activities during 2011.

1. Antonios Gerasimou — Executive director

VOTED “FOR”: 50 000 Votes — 100 % of the represented
capital, 100 % of the company’s capital and 100 % of the
voting shares;

VOTED “AGAINST”: 0 votes;
VOTED “ABSTAINED”: 0 votes;

NUMBER OF SHARES UNDER WHICH ACTUAL
VOTES WERE CAST: 50 000 Votes — 100 % of the
represented capital, 100 % of the company’s capital and
100 % of the voting shares;

TOTAL NUMBER OF THE ACTUALLY CAST VOTES:
50 000 votes.

2. Evangelos Gerasimou — Executive director

VOTED “FOR”: 50 000 Votes — 100 % of the represented
capital, 100 % of the company’s capital and 100 % of the
voting shares;

VOTED “AGAINST”: 0 votes;

VOTED “ABSTAINED”: 0 votes;

NUMBER OF SHARES UNDER WHICH ACTUAL
VOTES WERE CAST: 50 000 Votes — 100 % of the
represented capital, 100 % of the company’s capital and

100 % of the voting shares;

TOTAL NUMBER OF THE ACTUALLY CAST VOTES:
50 000 votes.

3. Alexandra Kotsomiti — Member of the Board of

Directors

VOTED “FOR”: 50 000 Votes — 100 % of the represented
capital, 100 % of the company’s capital and 100 % of the
voting shares;

VOTED “AGAINST”: 0 votes;

VOTED “ABSTAINED”: 0 votes;

NUMBER OF SHARES UNDER WHICH ACTUAL
VOTES WERE CAST: 50 000 Votes — 100 % of the
represented capital, 100 % of the company’s capital and

100 % of the voting shares;

TOTAL NUMBER OF THE ACTUALLY CAST VOTES:
50 000 votes.

4. Mantalena Gerasimou — Chairperson of the Board of

Directors
VOTED “FOR”: 50 000 Votes — 100 % of the represented
capital, 100 % of the company’s capital and 100 % of the

voting shares;

VOTED “AGAINST”: 0 votes;
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BPOM HA AKITUMTE, ITO KOUTO CA IOJIAJITEHU
JEUCTBUTEJIHU I'IACOBE: 50 000 raaca - 100 %
oT mpeacTapenns kanurtaid, 100 % or kanwTtana Ha

apyxecrBoro u 100 % oT aknunTe ¢ NpaBo Ha rJaac;

OBIIl BPOM HA JEACTBUTEJIHO MOJAJIEHUTE
TJIACOBE: 50 000 6pos.

5. Koncrantunoc Crpyuac - Unen Ha C/J

TJACYBAJIHA “3A”: 50 000 rnaca - 100 % ot npeacTaBeHust
kanutajg, 100 % ot xanuTana Ha apyxkecTBoTo H 100 % ot
aKIHKTE ¢ MPaBo HA IJ1ac;

TJTACYBAJIH “ITPOTHUB”: 0 riaca

BB3ABPXKAJIMN CE : 0 raaca

BPONl HA AKIIUHUTE, MO KOUTO CA NOJAJEHH
JEVMCTBUTENHU I'TACOBE: 50 000 rgaca - 100 % ot
100 % or
apyxectBoTo u 100 % oT akuuuTe ¢ NpaBo Ha IJac;

OBIll BPOM HA JEWMCTBHUTEJIHO IOJAJEHHATE
I'JTACOBE: 50 000 6pos.

npeacTaBeHHs KanuTaj, KaliTaJjaa Ha

HpeanoxenneTo ce npHema.

VOTED “ABSTAINED”: 0 votes;

NUMBER OF SHARES UNDER WHICH ACTUAL
VOTES WERE CAST: 50 000 Votes — 100 % of the
represented capital, 100 % of the company’s capital and
100 % of the voting shares;

TOTAL NUMBER OF THE ACTUALLY CAST VOTES:
50 000 votes.

5. Konstantinos Struzas — Member of the Board of

Directors

VOTED “FOR”: 50 000 Votes — 100 % of the represented
capital, 100 % of the company’s capital and 100 % of the
voting shares;

VOTED “AGAINST”: 0 votes;

VOTED “ABSTAINED”: 0 votes;

NUMBER OF SHARES UNDER WHICH ACTUAL
VOTES WERE CAST: 50 000 Votes — 100 % of the
represented capital, 100 % of the company’s capital and
100 % of the voting shares;

TOTAL NUMBER OF THE ACTUALLY CAST VOTES:
50 000 votes;

The suggestion is adopted.

IV. Ilo Touka 4eTBLPTA OT AHeBHHA pea: [Ipuemane Ha

rOJUIIHNSA JOKJad 3a ASHHOCTTA Ha AUPEKTOPA 3a BPB3KH C

uHBecTUTOpHUTE 1pe3 2011 r.

IIpencenarenst Ha chOpaHWETO TpodeTe T. 4 OT AHEBHUSA
pell M rOOMINHMA AOKIA] 3a AEHHOCTTa HA AUpPEKTOpa 3a
Bpb3KkH ¢ HHBecTUTOpUTE Tipe3 2011 r. Cnen Tora gymara
feule JaseHa Ha aKIMOHEPUTE 3a BBIPOCH, W3Ka3BaHUSA W
npeanoxeHua. Takupa He mocTbnmxa. [lpencemarenar Ha
cbOpaHHeTO mnpoueTe mpeAsiokeHdero Ha CbBeTa Ha
JUPEKTOPHTE 3a pelleHue Mo T.4 oT aHeBHWs pexa. pyru
npefnoxeHus Ha ©Osixa HarpaseHd. Crel MpOBEACHOTO

riacysaHe

Obwomo cvbpanue pewiu:

O6moro cpbpaHne Ha aKUHOHEPUTE TIpHeMa MpeACcTaBeHHUs
Jlokpan 3a AeHHOCTTa Ha [HpPEKTOpa 3a BPB3KH C

unsecturopure npe3 2011 r.

I'JTACYBAJIH “3A”: 50 000 riaca - 100 % ot npeacraBeHust
kanuTad, 100 % ot xkanuTana xa apyxecrsoro u 100 % or
aKLHHTE ¢ [IpaBo HAa [J1ac;

TITACYBAJIM “ITPOTUB”: 0 rnaca

BB3ABPXAJIU CE : 0 raaca

BPOM HA AKIIMHUTE, [0 KOUTO CA MOJAJEHU
JEVCTBUTEJIHA I'JIACOBE: 50 000 raaca - 100 % ot

IV. Under_item 4 of the agenda: Approving the

Annual Report on the activities of the Investor Relations

Director for the year 2011.

The Chairperson of the assembly read item 4 of the
agenda and the Annual Report on the activities of the
Investor Relations Director for the year 2011. After that
the floor was given to the shareholders for questions,
statements and suggestions. None of these were
received. The Chairperson of the assembly read the draft
resolution of the Board of Directors under item 4 of the
agenda. No other suggestions were made. Following the

voting
The General Assembly decided:

The General Assembly of Shareholders approves the
presented Report on the activities of the Investor
Relations Director for the year 2011.

VOTED “FOR”: 50 000 Votes — 100 % of the represented

capital, 100 % of the company’s capital and 100 % of the
voting shares;

VOTED “AGAINST?”: 0 votes;
VOTED “ABSTAINED”: 0 votes;

NUMBER OF SHARES UNDER WHICH ACTUAL
VOTES WERE CAST: 50 000 Votes — 100 % of the
represented capital, 100 % of the company’s capital and




100 % ot
apyxecTBoTO H 100 % OT akHHHTe ¢ NpaBo HaA rjac;

OBl BPOM HA JEWCTBHUTEJIHO TIOJAJEHUTE
TJIACOBE: 50 000 6posi.

NpeacTaBeHHsA KanurTal, KamnurTaja Ha

l'[peu.rlomeﬂneTo Ce nmpuema.

100 % of the voting shares;

TOTAL NUMBER OF THE ACTUALLY CAST VOTES:
50 000 votes;

The suggestion is adopted.

V. Tlo Touka mera or ameBHHsA pea: llpuemaHe Ha

TOJMIIHMSA JOKJIa] 33 AeHHOCTTa Ha OAWUTHHS KOMHTET Ha
npyxkecTtBoTO 32 2011 T.

TIpencenatenst Ha cbOpaHHeTO MpoyeTe T. 5 OT JHEBHHA
pel W TOAMIUHMA J[AOKIAaA 3a JAeWHOCTTa Ha OJUTHHA
3a 2011 r.

crOpaHneTo

KOMHTET Ha JpPYXECTBOTO Cnen ToBa

npejcefaTeNIAT  Ha aazne

aKIIHOHEPUTE 3a BBLIPOCH, ‘M3KA3BAaHHUA # TNIPEIOKECHUS.

JymaTa Ha

TakuBa He ©Osxa HampaBeHHw. Ilpeicemarenat Ha
chOpaHneTo TmipoyeTe mpeuiokeHneTro Ha ChBeTa Ha
JHPEKTOPHUTE 3a pelICHHE 10 T. 5 OT AHEBHHA ped. Hpyru
npeanoxeHus Ha Osxa HanpaseHd. Crex NPOBEACHOTO

riraCyBaHe

Obwomo cvbpanue pewiu:

Ob0woTto crOpaHHe Ha aKIMOHEPHTE IPHEMA TOMUIIHHS

JOKJIaA 3a JeliHocTra Ha OJMTEHHS KOMHTET Ha

apyxectBoTo 3a 2011T.

T'JIACYBAJIH “3A”: 50 000 rnaca - 100 % ot npeacraBeHHs
kanuTtaa, 100 % ot kanuTana Ha apyxectBoto H 100 % ot
aKLHHTE ¢ IPaBo Ha rjac;

JTACYBAJIH “ITPOTHUB”: 0 rnaca

BB3ABbPXAJMU CE : 0 rnaca

BPOI HA AKIMUTE, MO KOUTO CA TNOJAJEHH
JEUCTBUTEJHHU T'JIACOBE: 50 000 rnaca - 100 % ot
100 % ot
apyxecTBoTo H 100 % oT akliHHTe ¢ IpaBo HA rJac;

OBl BPOM HA JEMCTBHUTEJIHO TIOJAJIEHUTE
JIACOBE: 50 000 6posi.

npeacraBeHHs KamnurTali, KanaTaJjia Ha

HpennomeHHeTo Ce npuema.

V. Under item 5 of the agenda: Approving the Annual

Report on the activities of the company’s audit
committee for 2011.

The Chairperson of the assembly read item 5 of the
agenda and the Annual Report of the company’s audit
committee for 2011. After that the floor was given to the
shareholders for questions, statements and suggestions.
None of these were received. The Chairperson of the
assembly read the draft resolution of the Board of
Directors under item 5 of the agenda. No other

suggestions were made. Following the voting

The General Assembly decided:

The

Annual Report on the activities of the company’s audit

General Assembly of Shareholders approves

committee for 2011.

VOTED “FOR”: 50 000 Votes — 100 % of the represented
capital, 100 % of the company’s capital and 100 % of the
voting shares;

VOTED “AGAINST”: 0 votes;
VOTED “ABSTAINED”: 0 votes;

NUMBER OF SHARES UNDER WHICH ACTUAL
VOTES WERE CAST: 50 000 Votes — 100 % of the
represented capital, 100 % of the company’s capital and
100 % of the voting shares;

TOTAL NUMBER OF THE ACTUALLY CAST VOTES:
50 000 votes;

The suggestion is adopted.

V1. [lo Ttouka mecra or aHeBHusu pea: H3dop Ha

peructpupan ogutop 3a 2012 r.

IIpencenarenar Ha cvOpaHHeTO mpoyere T. 6 OT JTHEBHHA
penl M 3amo3Ha akUMOHEpHUTe C TIpenopbhKaTa Ha OJUTHHUA
KOMHTET U npemnoxeHnero Ha CJl 3a pewenne. Cnen ToBa
fewie nameHa ayMaTa Ha AaKLIHMOHEPHUTE 3a BBIPOCH H

Hpyru
l’lpeI[J'[O)KeHIfIH Ha 651xa HaHpaBeHH. CHCL( l'IpOBeIleHOTO

HU3Ka3BaHHA. TaxuBa He Osaxa HaIllpaBC€HH.

rnacyBaHe
Obwomo cvbpanue pewu:

Oobmoto crbOpaHHe Ha aKLMOHEPHUTE NpHEMa PELIEHHE 3a

VI. Under item 6 of the agenda: Election of a certified

auditor for the year 2012.

The Chairperson of the assembly read item 6 of the
agenda as well as the recommendation of the audit
committee and the draft resolution of the Board of
Directors. After that the floor was given to the
shareholders for questions and statements. None of
these were received. No other suggestions were made.

Following the voting

The General Assembly decided:

The General Assembly of Shareholders elects the
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H300p Ha perucTpUpaH OJUTOP Ha APYKecTBOTO 3a 2012 r.
“UTA
boenrapus Enepmxu HMuBectMbHTC” AJl, Tp. Codmss, a

CBhIJIaCHO TIpE€lopbKa Ha OJWUTHHUSA KOMHTET Ha

uMeHHo JIvuezap AnekcauapoB KoctoB ¢ aumi. Ne 0029,

I'TACYBAJIHA “3A”: 50 000 rinaca - 100 % oT npeacTaBeHus
kanuTan, 100 % or xanutana Ha apy:xecrsoro u 100 % ot
aKIMHTE ¢ PaBo Ha rjac;

I'TACYBAJIA “ITPOTHB”: 0 rnaca

BB3/IbPXXAJIH CE : 0 rnaca

BPOM HA AKIIUHUTE, IO KOHUTO CA MNOJAJEHH
JEMCTBHUTEJHH I'JIACOBE: 50 000 raaca - 100 % or
100 % ot

apy:xecTBoTo H 100 % oT aknMHTe ¢ NpaBo HA rjac;

OBIll BPOM HA JEVMCTBHTEJIBHO HOJIAJAEHHUTE
TJIACOBE: 50 000 Gpos.

TnpeacTaBeHHs KalnuTaJj, KamnuTalina Ha

HpeunomeHHeTo ce npHema.

company’s certified auditor for the year 2012 according
to the recommendation of the audit committee of ITA
Bulgarian Energy Investments AD, Sofia, namely
Luchezar Alexandrov Kostov — holder of Diploma No
0029.

VOTED “FOR”: 50 000 Votes — 100 % of the represented

capital, 100 % of the company’s capital and 100 % of the
voting shares;

VOTED “AGAINST”: 0 votes;
VOTED “ABSTAINED”: 0 votes;

NUMBER OF SHARES UNDER WHICH ACTUAL
VOTES WERE CAST: 50 000 Votes — 100 % of the
represented capital, 100 % of the company’s capital and
100 % of the voting shares;

TOTAL NUMBER OF THE ACTUALLY CAST VOTES:
50 000 votes;

The suggestion is adopted.

VII. Ilo To4ka ceama or aHeBHAs pex: Ilpuemane Ha

pelleHHe 3a MpoMsHa B Opos M chcraBa Ha ChbBeTa Ha
mupextopute Ha “UTA bwnrapus Enepmxu UHBecTMBHTC”
Al

IIpencenarenst Ha ceOpaHueTo mpouere T. 7 OT JHEBHHA
pen M 3amo3Ha aKLUHOHepHuTe ¢ TmpemioxeHneto Ha CJI 3a
peutenue. Cnen ToBa Oellle JafeHa AymMaTa Ha aKLIHOHEPHTE

3a BBIIPOCHU U U3Ka3BAHUS. TakuBa He Ogxa HaIllpaBCHH.

IlocTern mpepnokeHWe OT  akuWoHepa EBadremoc
I'epacumoy pelreHdero mo T. 7 ma ObAe, KakTO cleasa:
O6moro chOpaHHEe Ha aKLUOHEPHTE IIPUEMa pEIliCHHE
CoBerpT Ha gupextopute Ha “UTA buarapus Exepmxu
HUnuBectmbHTC” AJ] 1a ce cbCTOM OT TpuMa wieHa. O0moTo
cbOpaHMe Ha aKUMOHEpUTEe OCBOOOXKIaBa AHTOHHMOC

I'epacumoy,  EBanrenoc  I'epacumoy,  AJjekcaHapa
Kotcomutn, Mantanena Il'epacumoy u KoHcTaHTHHOC
Crpynac oOT ATBKHOCTTa 4dieHOBe Ha CwBera Ha
nupextopure Ha “UTA brvarapus Enepmxu MHBecTMBHTC”
AJl, m3bupa Hobpun I'anuer Komes, I'eprana Kpymora
AtanacoBa v Enmeonopa MuxaiinoBa CnacoBa 3a 4ieHOBE
Ha CbBeTa Ha AUPEKTOPHUTE Ha APY>KECTBOTO 32 S-TOAMILEH
MaHJaT ¥ [laBa H3PHUYHO cbriacue mo 4i. 237, an. 4 ot
Twproeckus 3akoH uneHoBere Ha CJ| ma mmart nmpaBo OT
CBOE€ HJIH YyX[I0 UME [a U3BBbPILIBAT THPrOBCKH CJIENKH, 1a

ydacTBaT B TBPrOBCKH JAPYXKECTBA KAaTO HEOIpaHHUYCHO

VIL. Under_ item 7 of the agenda: Adopting a

resolution for changes in the number and the members
of the Board of Directors of ITA Bulgarian Energy

Investments AD, Sofia.

The Chairperson of the assembly read item 7 of the
agenda and the draft resolution of the Board of
Directors. After that the floor was given to the
shareholders for questions and statements. None of

these were received.

A suggestion for a resolution under item 7 was made by
the shareholder Evangelos Gerassimou, as follows: The
General Assembly of Shareholders adopts a resolution
for the Board of Directors to consist of three members.
The General Assembly of Shareholders discharges
Antonios Gerasimou, Evangelos Gerassimou, Alexandra
Kotzomiti, Mantalena Gerassimou and Konstantinos
Strucas from their positions as members of the Board of
Directors of ITA Bulgarian Energy Investments AD,
elects Dobrin Ganchev Kolev, Gergana Krumova
Atanasova and Eleonora Mihailova Spasova for
members of the Board of Directors of the company for a
5-year mandate and gives its explicit consent under art.
237, para. 4 of the Commercial Law the members of the
Board of Directors to have the right, on their or

behalf,

transactions, to participate in trade companies as

someone else's to carry out commercial

unlimited liable partners, as well as to be procurators,




OTTOBOPHH CBHIAPYXHHMLH, KaKTO U Aa OBAAT MPOKYPHUCTH,
YOPAaBHTENH WIH WIEHOBE Ha CHBETH HA JIPYTH JIpYKeCTBa
WIH KOOIEpaLMH, KOraTto ce M3BbpIIBA KOHKYpPEHTHA

JIeHHOCT Ha APYXKEeCTBOTO.
Jlpyru npemioxxeHus Ha O6sxa HampaBeHH. [IpencematensT
Ha cHOpaHKUeTO NOJJIOKY Ha rilacyBaHe NpeIoKeHuITa 1o

peaa Ha TAXHOTO NNOCTBhIIBAHE, 4 UMCHHO!

1. I'macysane no npennoxeHuero Ha CJI:

O6moto cpOpaHHe Ha aKIMOHEpPUTe NpHeMa pelueHHe
CoBerbT Ha aupektopure Ha “UTA benrapus Exepmuu
HuBectmbuTc” AJl na ce cbeToM OT TpuMa wieHa. O6moTO
ocBoboxAaBa AHTOHHOC

cbOpaHHe Ha AaKUHOHEepHUTe

I'epacumoy,  EBanremoc  I'epacumoy,  Anekcawnapa
Korcomutn, Manranena I'epacumoy u KoncranTHHOC
Crpyunac oOT IbxkHOCTTa wieHoBe Ha CbBera Ha
nmupekropute Ha “UTA Bbenrapus EHepmxu MHBecTMBHTC”
AJl v u3bupa Jo6pun I'anueB Kones, I'eprana Kpymosa
AtaHacoBa U Eneonopa Muxaiinosa CrnacoBa 3a uieHOBe
Ha CbBeTa Ha IUPEKTOPHUTE HA JPY>KECTBOTO 32 5-rOJHINEH

MaHJarT.
I'JTACYBAJIA “3A”:
kanuTag, 0 % or kanuTana Ha ApyxkectBoro M 0 % ot

0 rnaca - 0 % oT npencraBeHUs

AKIHHTE C NPABO HA IJiac;

I'JIACYBAJIM “IIPOTHB”:
npeAcTaBeHHS

50 000 rgaca - 100 % ot
100 % ot
apyxectBoTo U 100 % oT akuMHTE ¢ NpaBo HA IJiac;

BB3ABPXAJMU CE : 0 rnaca

FPOM HA AKIIMMTE, IO KOUTO CA NOJAJEHH
JEUCTBUTEJHU T'JACOBE: 50 000 riaca - 100 % ot

kanurtan, 100 % ot

KanuvTan, KalnuTajga Ha

npeacTaBeHHA KaluTaja Ha

apyxecTBoTo H 100 % oT akIMUTE € NpaBo Ha rjac;

OBIll BPOI1 HA JEWCTBUTEJIHO HNOJAJEHUTE
TI'JIACOBE: 50 000 opos.

2. I'macyBame mno TipensoxkeHHeTO Ha  Eanrenoc

I'epacumoy:

O6bmoro cpOpaHHe Ha aKIMOHEpPHUTe MpHUeMa pellleHHe
CeBeTbT Ha mupextopute Ha “UTA bovarapus Enepmxu
HnuBectmbHTC” AJl na ce cbeTOM OT TpuMa WwieHa. O0IoTo
ocBoOOXkKIaBa AHTOHHOC

C’b6paHHC Ha AaKOUOHEPHUTE

I'epacumoy,  EBanrenoc  I'epacumoy,  Anekcanapa

Korcomutn, Manrtanena Iepacumoy u KoHCTaHTHHOC
Crpynac oOT [UIBKHOCTTa wWieHoBe Ha CbBeTa Ha
nupektopute Ha “UTA bvarapus Enepmxu UHBecTMBHTC”

AJl, m36upa Jlobpun IanuyeB Kones, I'eprana Kpymosa

managers or members of boards of other companies or
cooperations carrying out competitive activity with

respect of the company.

No other suggestions were made. The Chairperson of
the assembly put the draft resolutions to vote in the

order of their receipt, namely:

1. Voting on the resolution of the Board of Directors:

The General Assembly of Shareholders adopts a
resolution for the Board of Directors to consist of three

The

discharges Antonios Gerasimou, Evangelos Gerassimou,

members. General Assembly of Shareholders

Alexandra Kotzomiti, Mantalena Gerassimou and
Konstantinos Strucas from their positions as members
of the Board of Directors of ITA Bulgarian Energy
Investments AD and elects Dobrin Ganchev Kolev,
Gergana Krumova Atanasova and Eleonora Mihailova
Spasova for members of the Board of Directors of the

company for a 5-year mandate.

VOTED “FOR”: 0 Votes —0 % of the represented capital,
0 % of the company’s capital and 0 % of the voting
shares;

VOTED “AGAINST”: 50 000 Votes — 100 % of the
represented capital, 100 % of the company’s capital and
100 % of the voting shares;

VOTED “ABSTAINED”: 0 votes;

NUMBER OF SHARES UNDER WHICH ACTUAL
VOTES WERE CAST: 50 000 Votes — 100 % of the
represented capital, 100 % of the company’s capital and
100 % of the voting shares;

TOTAL NUMBER OF THE ACTUALLY CAST VOTES:
50 000 votes;

2. Voting on the resolution of Evangelos Gerassimou:

The General Assembly of Shareholders adopts a
resolution for the Board of Directors to consist of three
members. The General Assembly of Shareholders
discharges Antonios Gerasimou, Evangelos Gerassimou,
Alexandra Kotzomiti, Mantalena Gerassimou and
Konstantinos Strucas from their positions as members
of the Board of Directors of ITA Bulgarian Energy
Investments AD, elects Dobrin Ganchev Kolev, Gergana

Krumova Atanasova and Eleonora Mihailova Spasova
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Atanacosa u Eneonopa Muxaiinosa CnacoBa 3a WieHOBE
Ha CpBera Ha AMPEKTOPHTE HA APY>KECTBOTO 3a S-roAHIIEH
MaHAAaT | JaBa HM3PHYHO ChriaacHe mo wi. 237, am 4 or
TeproBekus 3akoH 4iaeHoBere Ha CJ[ Aa umar npaso OT
CBOE WJIH YyXJ0 HME J1a U3BHPUIBAT THPrOBCKH CHEKH, Aa
y4acTBaT B THPrOBCKM APYKECTBA KATO HEOrpPaHHYEHO
OTTOBOPHM CHAPY>KHHLM, KaKTO U Ja ObAaT NMPOKYpPHUCTH,
YIPaBUTEIH WM WIEHOBE Ha CHBETHU Ha APYTH IpYKECTBA
WM KOONEpaLuHy,

KOrato <¢€ HU3BbpIlIBa KOHKYpPCHTHA

JEeHHOCT Ha JpYXKECTBOTO.

I'JIACYBAJIM “3A”: 50 000 rnaca - 100 % or npeacraBeHust
kanurana, 100 % ot xanuTana Ha apysxkecTBoTo U 100 % oT
AKIIHHTE C IPABO Ha [71ac; A

FJACYBAJIM “ITPOTHUB”: 0 rnaca

BB3ABPXAJIU CE : 0 rinaca

BPOl HA AKIHWUTE, IO KOUTO CA NOJAJEHU
JEUCTBUTEJHHU TJACOBE: 50 000 rnaca - 100 % or
100 % ot
ApyxecTBoTo H 100 % oT aKuHHTe ¢ MpaBo Ha rJac;

OBl BPOM HA JEUCTBUTEJIHO IOJAJAEHHUTE
I'TACOBE: 50 000 6pos.

npeacraBeHus KanurTaJi, KanurTajgaa Ha

Cnen MNPOBEACHOTO rNiaCyBaHE

Obwomo cvbpanue pewiu:

O6moTro cpOpaHHe Ha aKIMOHEPUTe IpHEMa pelieHHe
CoBerbT Ha aupektopute Ha “UTA benrapus Exepmxu
HurectmpHTe” Al fa ce ¢beToM OT TprMa wieHa., O01oTo
cbOpaHMe Ha akKOUMoOHepHTe OCBOOOXKAaBa AHTOHHOC

I'epacumoy,  EBanremoc  I'epacumoy,  AnekcaHfapa
Kotcomutn, Manranena I'epacumoy u KoHCTaHTHHOC
Crtpyuac or aabxkHocTTa 4neHoBe Ha CopBeta Ha
nupextopure Ha “UTA bwarapus Enepmxu MusBecTMBHTC”
AJl, w3oupa HoOpun I'anyer Kones, I'eprana Kpymosa
AtanacoBa u Eneonopa MuxaiinoBa CnacoBa 3a 4ieHOBe
Ha CpBeTa Ha IUPEKTOPHTE HA PY>KECTBOTO 3a 5-roJuIieH
MaHJaT U JaBa U3pHYHO chrjiacue no wi. 237, an. 4 or
Teprosekns 3akoH wieHosere Ha CJ] na MMar mpaBo OT
CBOE WJIHM Yy)KJO M€ Ja U3BBPLIBAT THProBCKH CIEJIKH, Ja
Y4acTBaT B TBPrOBCKM J[PYXECTBA KaTo HEOrpaHHUuYeHO
OTrOBOPHH CHIPYKHHIIHM, KAKTO U Aa OBJAT NPOKYPHCTH,
YIpaBHUTEJIM WIA WIEHOBE HA CHBETH Ha JIPYTH APYXKeCTBa
WIA KOOMNEpallH, KOraTto ce M3BBbpLIBA KOHKYpPEHTHA

JEeHHOCT Ha JPY>KECTBOTO.
I'JIACYBAJIH “3A”: 50 000 rnaca - 100 % ot npencraBenusi

for members of the Board of Directors of the company
for a 5-year mandate and gives its explicit consent under
art. 237, para. 4 of the Commercial Law the members of
the Board of Directors to have the right, on their or
behalf,

transactions, to participate in trade companies as

someone else's to carry out commercial
unlimited liable partners, as well as to be procurators,
managers or members of boards of other companies or
cooperations carrying out competitive activity with

respect of the company.

VOTED “FOR?: 50 000 Votes — 100 % of the represented
capital, 100 % of the company’s capital and 100 % of the
voting shares;

VOTED “AGAINST”: 0 votes;
VOTED “ABSTAINED”: 0 votes;

NUMBER OF SHARES UNDER WHICH ACTUAL
VOTES WERE CAST: 50 000 Votes — 100 % of the
represented capital, 100 % of the company’s capital and
100 % of the voting shares;

TOTAL NUMBER OF THE ACTUALLY CAST VOTES:
50 000 votes;

Following the voting

The General Assembly decided:

The General Assembly of Shareholders adopts a
resolution for the Board of Directors to consist of three
members. The General Assembly of Shareholders
discharges Antonios Gerasimou, Evangelos Gerassimou,
Alexandra Kotzomiti, Mantalena Gerassimou and
Konstantinos Strucas from their positions as members
of the Board of Directors of ITA Bulgarian Energy
Investments AD, elects Dobrin Ganchev Kolev, Gergana
Krumova Atanasova and Eleonora Mihailova Spasova
for members of the Board of Directors of the company
for a 5-year mandate and gives its explicit consent under
art. 237, para. 4 of the Commercial Law the members of
the Board of Directors to have the right, on their or
behalf,

transactions, to participate in trade companies as

someone else's to carry out commercial
unlimited liable partners, as well as to be procurators,
managers or members of boards of other companies or
cooperations carrying out competitive activity with

respect of the company.
VOTED “FOR”: 50 000 Votes — 100 % of the represented
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kanuTaj, 100 % or kanutana Ha ApyecTBoto H 100 % ot
AKIHUTE ¢ PaBO Ha rJac;

TI'IACYBAJIA “ITPOTUB”: 0 rnaca
BB3ABPKAJU CE : 0 rinaca

BPOII HA AKIIUUTE, TI0O KOUTO CA IOJAJIEHU
JEMCTBUTEJHHU TJIACOBE: 50 000 rnaca - 100 % ot
100 % ot
apyxectBoTo B 100 % oT akumuTe ¢ IpaBo Ha rJac;

ObIll BPOM HA JEVMCTBUTEJHO ITOJAAJAEHMWTE
I'TACOBE: 50 000 6pos.

npeacraBecHUA  KaldTajl, KanuTaja Ha

IIpensioxkeHNETO ce MpUEMa.

capital, 100 % of the company’s capital and 100 % of the
voting shares;

VOTED “AGAINST”: 0 votes;

VOTED “ABSTAINED”: 0 votes;

NUMBER OF SHARES UNDER WHICH ACTUAL
VOTES WERE CAST: 50 000 Votes —~ 100 % of the

represented capital, 100 % of the company’s capital and
100 % of the voting shares;

TOTAL NUMBER OF THE ACTUALLY CAST VOTES:
50 000 votes;

The suggestion is adopted.

VIIL. ITo Touka ocMa oT aHeBHus pela: [Ipuemane Ha

peiuenre GYHKUHHTE HA OMHTEH KOMUTET: HA APYXKECTBOTO
ca ce mambaHABaT oT CJ| u w3bop Ha llpeacenmaren Ha
oprasa, OChLIECTBABAIN QYyHKLMHTE Ha OJUTEH KOMHTET Ha

“UTA benrapus Enepmxn UaBectMbHTC” A/,

[Ipencemarenst Ha chOpanHueTo mpoueTe T.8 OT MHEBHHA
pen W 3amo3Ha aKUUOHEpUTe ¢ mnpeqioxeHuero Ha ClI 3a
pewmenue. Crien ToBa Oelle 1ajieHa AyMaTa Ha aKIHOHEPUTE
3a BBIIPOCH M HM3Ka3BaHMs. TakuBa He OsXxa HanpaBeHH.

Hpyru
IIPOBEIACHOTO I1aCyBaHe

NMpe/UTo)KeHHsT Ha Osixa HampaBeHH. Cren

Obwomo cvopanue pewiu:

Obmoto chOpaHHe Ha aKIMOHEPHTE TMpHEMA peEIIeHHE
(GYHKIMHTE HAa OJWTEH KOMMTET Ha JPY)KECTBOTO Ja Ce
waneaHgBatr ot CJ] u u3bupa Jlo6pun I'anue Koner 3a
npezcenare)l Ha OpraHa, OCbhILUECTBSBAll (QYHKIMHTE Ha
OJINTEH KOMUTET Ha IPYXECTBOTO.

TJIACYBAJIH “3A”: 50 000 riiaca - 100 % oT mpeacraBeHns

kanutaa, 100 % ot KanuTana Ha gpyskecTBoTo U 100 % ot

AKIHHTE ¢ MPaBo Ha rJac;
T'JIACYBAJIA “ITPOTHUB”: 0 rnaca
BB3JABPKAJIU CE : 0 rnaca

BPOM HA AKLMHUTE, IO KOUTO CA TNOJAJEHH
JEUCTBUTEJHU T'JIACOBE: 50 000 raaca - 100 % ot
100 % ot
apyxectBoTo H 100 % oT axumuTe ¢ npaBo Ha rjac;

Oblll BPOH HA JEACTBUTEJIHO IIOJAJAEHUTE
TJIACOBE: 50 000 6posi.

npeacraBeHHus1 KarnurTagna, KamnuTaJjia Ha

IpeanoxeHueTo ce mpuemMa,

VIII. Under item 8 of the agenda: Adopting a

resolution the functions of an audit committee of the
company to be performed by the Board of Directors and
election of the Chairperson of the body performing the
functions of the audit committee of ITA Bulgarian
Energy Investments AD.

The Chairperson of the assembly read item 8 of the
agenda and the draft resolution of the Board of
Directors. After that the floor was given to the
shareholders for questions and statements. None of
these were received. No other suggestions were made.

Following the voting

The General Assembly decided:

The General Assembly of Shareholders adopts a
resolution the functions of an audit committee of the
company to be performed by the Board of Directors and
elects Dobrin Ganchev Kolev for a Chairperson of the
body performing the functions of the company’s audit

committee.

VOTED “FOR”: 50 000 Votes — 100 % of the represented
capital, 100 % of the company’s capital and 100 % of the
voting shares;

VOTED “AGAINST”: 0 votes;

VOTED “ABSTAINED”: 0 votes;

NUMBER OF SHARES UNDER WHICH ACTUAL
VOTES WERE CAST: 50 000 Votes — 100 % of the
represented capital, 100 % of the company’s capital and
100 % of the voting shares;

TOTAL NUMBER OF THE ACTUALLY CAST VOTES:
50 000 votes;

The suggestion is adopted.

IX. ITo Touka geBera oT AHeBHM# pex: [lpHemaHe Ha

CIIEHHE 3a TIpOMsJHA Ha ajapeca Ha YIpaBJIEHME HA

IX. Under item 9 of the agenda: Adopting a resolution

to change the registered seat of the company.
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IOpY>XeCTBOTO.
[Ipencenarenar Ha cvOpaHUETO MpodeTe T. 9 OT NHEBHUA
pell W 3amo3Ha akLHOHepuTe ¢ mpemtoxenueto Ha CJI 3a
pemenue. Cren ToBa Gere nafeHa 1ymara Ha aKilHOHEpUTe
3a BBIPOCH M M3Ka3BaHMsA. TakuBa He Osxa HallpaBeHH.

Hpyru
HpOBe,IIeHOTO rnacyBaHe

npeliokeHuss Ha Osxa HanpaBend. Cren

Obwomo cvbpanue pewu:

O6wmoTo cbbOpaHMe Ha aKIMOHEPUTE NpUeMa pELIeHHe
HOBMAT 3JIpec Ha YIpaBJIeHHe Ha JpY>KecTBOTO aa 6bAae rp.
Codus - 1606, yn. Jlamsan I'pyes Ne 1, et. 4, oduc 4.
TJIACYBAJIH “3A”: 50 000 rnaca - 100 % ot npeacTaBeHHs
kanutajn, 100 % or kanuTana Ha npymechOTo u 100 % ot
aKUMMTE ¢ MPABO HA IJ1ac;

IJIACYBAJIH “ITPOTHUB”: 0 rnaca

BBb3AbPXAJIH CE : 0 rnaca

BPOI HA AKIIUMUTE, IO KOUTO CA MNOJAJEHHA
JEVACTBUTEJIHU T'JIACOBE: 50 000 raaca - 100 % ot
100 % ot
ApyxkecTBOTO U 100 % OT aKIMHTE ¢ NPABO Ha TJac;

OBl POl HA JEACTBUTEJIHO ITOJAAJAEHUATE
TJIACOBE: 50 000 6posi.

npeacTraBeHUus KanurtaJ, KanuTajla Ha

HpellJlO)KeHHETO CE€ npuemMa.

The Chairperson of the assembly read item 9 of the

agenda and the draft resolution of the Board of
After

shareholders for

Directors. that the floor was given to the
questions and statements. None of
these were received. No other suggestions were made.

Following the voting

The General Assembly decided:

The General Assembly of Shareholders adopts a
resolution the new registered seat of the company to be:

Ne 1 Damyan Gruev Str., floor 4, office 4, 1606 Sofia.
VOTED “FOR”: 50 000 Votes — 100 % of the represented
capital, 100 % of the company’s capital and 100 % of the
voting shares;

VOTED “AGAINST”: 0 votes;
VOTED “ABSTAINED”: 0 votes;

NUMBER OF SHARES UNDER WHICH ACTUAL
VOTES WERE CAST: 50 000 Votes — 100 % of the
represented capital, 100 % of the company’s capital and
100 % of the voting shares;

TOTAL NUMBER OF THE ACTUALLY CAST VOTES:
50 000 votes;

The suggestion is adopted.

X. Ilo TOouka fecera oT AHeBHHs pea: [IpuemaHe Ha

NpOMEHH B YCTaBa Ha JpY>KECTBOTO.

Mpencenarensat Ha cvOpanuero mpodere T. 10 OT THEBHUS
pen u npeanoxenuero Ha CJI 3a pemenue. [Ipencenarensar
Ha CHOpPAaHMETO IMpodeTe KOHKPETHHTE NpPEJIOKEHHS 3a
NpoMeHH B YcTaBa U 0OSICHY Ha aKIIMOHEPHTE, 4€ BCSIKO OT
TaX e Oble moIoKeHo Ha riacysaHe.Cren ToBa Oerre
JlafieHa TyMaTa Ha aKIMOHEepHUTe 3a BBIPOCH W W3KA3ZBAHMUSL,

TakuBa He 6sxa HaNIpaBeHHU.

IlocTbnn  mpeanokeHWe OT  aKOMOHepa  AHTOHHOC
I'epacumoy, ocBen mnpeanokeHutre ot CJ| mpomeHH na

ObIaT IIPHETH U CIIEJHATE MPOMEHH B Y CTaBa:

1. Yn. 26, an. 1 ce u3mens m npugo0uBa cjegHATA
peaakuusi: CbBETHT Ha JUPEKTOPUTE CE CHCTOM OT TPH JIO
neBeT uneHoBe. ManaaTsT Ha ChBeTa Ha AUPEKTOPHTE € 5
(net) roguHH, Oe3 orpaHlueHHe 3a npeusbdupane. YneHose
Ha CbBeTa Ha OMPEKTOpUTE MOrar jAa ObJaT KakTo
(u3MYecKH, Taka M IOpHIMYECKH §HIa. B mocrmeaHus
cilydai, IOpHIUYECKOTO JIMIE ONpeneNs M YITbIHOMOLIABa

(bPISH‘leCKO JIMIC Na YIpaXHsBa IIpaBaTa M 3adb/DKCHUATA

X. Under

amendments in the company’s Articles of Association.

item 10 of the agenda: Adopting

The Chairperson of the assembly read item 10 of the
agenda and the draft resolution of the Board of
Directors. The Chairperson of the assembly read the
particular proposals for amendments in the Articles of
Association and explained that each of them will be
subject to voting. After that the floor was given to the
shareholders for questions and statements. None of

these were received.

A suggestion was made by the shareholder Antonios
Gerassimou, except for the amendments suggested by
the Board of Directors, to be approved also the
following amendments in of the Articles of Association:

1. Article 26, para.l shall be amended and have the
following wording: The Board of Directors shall
consist of three to five members. The mandate of the
Board of Directors shall be 5 (five) years, without any
limitation on re-elections. Members of the Board of
Directors can be either natural or juristic persons. In the
latter case, the juristic person shall designate and
authorise a natural person to perform its rights and
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MY Ha 4JICH Ha CnBera Ha AUPEKTOPHUTE.

2. Ilpuema ce HOBa an. 9 Ha Wi 26 ChC CJIEIHOTO
chabpaxanne: UYneHoBe Ha CbBeTa Ha JUPEKTOPUTE Ha
JIPY’)KECTBOTO WUMAT MpPaBO OT CBOE HWIIM 4yXI0 HME [a
U3BBPIIBAT THPTOBCKU CHACJKH, [1a Y4YacTBaT B ThPrOBCKH
JIPY)KECTBA KATO HEOrpaHHYEHO OTTOBOPHH ChHIAPYKHHLH,
KakTo W Ja ObAAT MPOKYPHUCTH, YNPABUTEIH HJIH YIEHOBE
Ha CHBETH Ha APYTH IpPY)KECTBA WJIM KOOMEpalldH, KOraTo

C€ M3BBpIIBA KOHKYPCHTHA JCHHOCT Ha APYXKECTBOTO.

Hpyru npemnokeHuss Ha Osxa HampaBeHH.IIpencematenst
Ha CHOPaHHETO NOIUIOKH Ha TNIacyBaHe TpeMIOKEHHATA T10

pela Ha TAXHOTO MOCThIBaHe:
1. IIpennoxenns na CJI;

1. Yn. 3. ce H3MeHd H NPHAOONBA cJeAHATA PeAAKIHA:
Cepanuiueto Ha aApyxectBoTo ¢ rp. Codwus, paion Kpacno
ceno, agpechkT Ha ynpasieHue e rp. Codus - 1606, yn.
Hamsin I'pyes Ne 1, et. 4, oduc 4.

I'JIACYBAJIH “3A”: 50 000 rnaca - 100 % oT npeacTaBeHust

kanuTaia, 100 % ot xkanuTana Ha apyxectBoro u 100 % ot
AKLMHTE C MPaBO HA IJ1ac;

TJIACYBAJIA “ITPOTHUB”: 0 rnaca
BB3ABPXAJMH CE : 0 rnaca

BPO1 HA AKIIUHUTE, II0 KOUTO CA NOJAIEHH
JEACTBUTEJIHHU I'JIACOBE: 50 000 raaca - 100 % ot
npeactaBeHuss  kanutana, 100 % or kanuTana Ha

apyxectBoTo H 100 % 0T akuuHTE ¢ MPaBO HA IJIAC;

OBl FPOM HA JIEUCTBUTEJIHO IIOJAJEHUTE
T'JIACOBE: 50 000 6pos.

HpennomeHHeTo Ce nmpuema.

2. Pazgen VII H cbaAbp:kamusT ce B Hero Wi 38 ot

YcraBa ce OTMEHHAT.

I'JIACYBAJIH “3A”: 50 000 rnaca - 100 % oT npeacraBeHust
kanutaj, 100 % ot kanutana Ha apyxecTBoTo M 100 % oT
aKLHHUTE ¢ MPaBO HA IJIac;

JIACYBAJIM “ITPOTHUB”: 0 raaca

BBH3ABPXAJM CE : 0 rnaca

BPOM HA AKIIUHUTE, [0 KOUTO CA HOJAJEHU
JEUCTBUTEJHHU T'JIACOBE: 50 000 raaca - 100 % ot
npeAactaBeHus kamutaa, 100 % or kanuTana Ha
ApyxecTBoTo H 100 % OT aknMHTe ¢ IPaBO Ha IJIac;

OBl FPOM HA JEMCTBUTEJHO IIOJAJEHHUTE
'JIACOBE: 50 000 Gposi.

MpepnioxeHneTo ce Mpuema.

obligations as Board of Director’s member.

2. A new para. 9 of art. 26 shall be adopted with the
following contents: The members of the Board of
Directors of the company shall have the right, on their
or someone else's behalf, to carry out commercial
transactions, to participate in trade companies as
unlimited liable partners, as well as to be procurators,
managers or members of boards of other companies or
cooperations carrying out competitive activity with
respect of the company.

No other suggestions were made. The Chairperson of
the assembly put the draft resolutions to vote in the

order of their receipt:
1. Suggestions of the Board of Directors:

1. Article 3 shall be amended and have the following
wording: The Company’s seat shall be Sofia 1407,
Krasno selo region and the registered address shall be at
Ne 1 Damyan Gruev Str., floor 4, office 4, 1606 Sofia.
VOTED “FOR”: 50 000 Votes — 100 % of the represented
capital, 100 % of the company’s capital and 100 % of the
voting shares;

VOTED “AGAINST”: 0 votes;

VOTED “ABSTAINED”: 0 votes;

NUMBER OF SHARES UNDER WHICH ACTUAL
VOTES WERE CAST: 50 000 Votes — 100 % of the

represented capital, 100 % of the company’s capital and
100 % of the voting shares;

TOTAL NUMBER OF THE ACTUALLY CAST VOTES:
50 000 votes;

The suggestion is adopted.

2. Section VII and article 38 included in this section

to be repealed.

VOTED “FOR”: 50 000 Votes — 100 % of the represented
capital, 100 % of the company’s capital and 100 % of the
voting shares;

VOTED “AGAINST”: 0 votes;

VOTED “ABSTAINED”: 0 votes;

NUMBER OF SHARES UNDER WHICH ACTUAL
VOTES WERE CAST: 50 000 Votes — 100 % of the
represented capital, 100 % of the company’s capital and

100 % of the voting shares;

TOTAL NUMBER OF THE ACTUALLY CAST VOTES:
50 000 votes;

The suggestion is adopted.
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2. Ilpeanoxenus Ha akuroHepa AHToHHoc ['epacumoy:

1. Ya. 26, an. 1 ce u3mMenst H npugoGuBa ciegHaTa
penaknusa: CHBETHT Ha AUPEKTOPHTE CE€ CHCTOW OT TPH A0
JieBeT 4ineHoBe. MaHaaTeT Ha ChbBeTa Ha AUPEKTOPHTE € 5
(met) roauHu, 6e3 orpaHuYeHHe 3a npeusbupane. UneHoBe
Ha CbBera Ha AWPEKTOpUTEe MOraT JAa OBAAT KaKTO
¢u3nUecKy, Taka W IOPUAMYECKH JHUa. B  mociemaHds
CiTydaH, IOpPHUNYECKOTO JIMLIE ONpPEACHs W YIBIHOMOILABA
¢u3rUecko NHUE Aa YTpPaKHABA MpaBaTa ¥ 3aJb/DKCHHATA
My Ha 4iieH Ha ChBeTa Ha JUPEKTOPHUTE.

I'JIACYBAJIM “3A”: 50 000 rnaca - 100 % ot npeacraBenus

kanutan, 100 % oT kanuTaga Ha ApyXkecTBoTo H 100 % oT

aKI[HHTE € MPaBo Ha rJjac;

I'IACYBAJIM “ITPOTHUB”: 0 rnaca

Bb3IbPAKAJIM CE : 0 rnaca

BPOA HA AKLHHUTE, MO KOUTO CA MNMOJAJEHHU
JEUCTBHTEJIHH I'JIACOBE: 50 000 rnaca - 100 % or

npeactaBeHuss Kamutaa, 100 % ot kanuTajga Ha

apyxkecTBoTo H 100 % oT akumHTE € MPABO Ha IJ1ac;

OBl BPON HA JEWCTBUTEJIHO NOJAAEHWTE
TJIACOBE: 50 000 Gpos.

IpeanoxeHHeTo ce NpHeMa.

2. Ilpuema ce HoBa aj. 9 Ha 4. 26 cbe CJIEAHOTO
chabpxkanne: Ynenose Ha CpBeTa Ha JUPEKTOPHUTE Ha
IPYXECTBOTO MMAaT MNpaBO OT CBOE WM 4YyXXAO HMe Ja
H3BBPIIBAT THPrOBCKH CHAEJKH, [Ja Y4YacTBaT B ThPrOBCKH
JpYKECTBA KaTO HEOTPAHWYEHO OTTOBOPHH CHAPYKHHLIM,
KaKTO M Ja ObJAaT NPOKYypUCTH, YIPABUTENH HIH WICHOBE
Ha CBBETH Ha APYTH JPY’KECTBA WIH KOOMEpPAalHH, KOraTo

€€ M3BbPLIBA KOHKYPEHTHA JEHHOCT Ha IPY>KEeCTBOTO.

I''TACYBAJIA “3A”: 50 000 rnaca - 100 % ot npeacraBeHus
kanuTtaj, 100 % ot xanHuTana Ha apyxkectBoro H 100 % ot

aKIHHTE ¢ PaBO HA IJIac;
CJIACYBAJIM “ITPOTHUB”: 0 rnaca
BB3ADBPXKAJIN CE : 0 rnaca

BPOIi HA AKIIUUTE, IO KOUTO CA TNOJAJEHHA
JENCTBHUTEJHU I'JIACOBE: 50 000 ruaca - 100 % ot
npeicTaBeHHss kamuTan, 100 % or KkanHTana Ha

apyskectBoTo H 100 % oT akHKTE € IPaBo HA IJ1ac;

OBIll FPON HA JEVMCTBUTEJIHO IOJNAJEHHUTE
I'’TIACOBE: 50 000 6pos.

IIpeano:kenuneTo ce npHema.

CJICII MPOBCACHOTO I'JlaCyBaHE

1. Suggestions of the shareholders Antonios

Gerassimou:

1. Article 26, para.l shall be amended and have the
following wording: The Board of Directors shall
consist of three to five members. The mandate of the
Board of Directors shall be 5 (five) years, without any
limitation on re-elections. Members of the Board of
Directors can be either natural or juristic persons. In the
latter case, the juristic person shall designate and
authorise a natural person to perform its rights and
obligations as Board of Director’s member.

VOTED “FOR”: 50 000 Votes — 100 % of the represented
capital, 100 % of the company’s capital and 100 % of the
voting shares;

VOTED “AGAINST”: 0 votes;

VOTED “ABSTAINED”: 0 votes;

NUMBER OF SHARES UNDER WHICH ACTUAL
VOTES WERE CAST: 50 000 Votes — 100 % of the
represented capital, 100 % of the company’s capital and
100 % of the voting shares;

TOTAL NUMBER OF THE ACTUALLY CAST VOTES:
50 000 votes;
The suggestion is adopted.

2. A new para. 9 of art. 26 shall be adopted with the
following contents: The members of the Board of
Directors of the company shall have the right, on their
or someone else's behalf, to carry out commercial
transactions, to participate in trade companies as
unlimited liable partners, as well as to be procurators,
managers or members of boards of other companies or
cooperations carrying out competitive activity with
respect of the company.

VOTED “FOR”: 50 000 Votes — 100 % of the represented
capital, 100 % of the company’s capital and 100 % of the

voting shares;
VOTED “AGAINST”: 0 votes;
VOTED “ABSTAINED”: 0 votes;

NUMBER OF SHARES UNDER WHICH ACTUAL
VOTES WERE CAST: 50 000 Votes — 100 % of the
represented capital, 100 % of the company’s capital and
100 % of the voting shares;

TOTAL NUMBER OF THE ACTUALLY CAST VOTES:
50 000 votes;

The suggestion is adopted.

Following the voting
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Obwomo cvbpanue pewiu:

O6uioto  cwvOpaHue Ha  aKLHMOHEepHTe npuema
NpeIUIOKeHUTE NTPOMEHH B YCTaBa Ha JIpy>KE€CTBOTO, KAKTO

clIesiBa:

1. Yn. 3. ce u3MeHst H npHAOOHBA cCleIHATA PeIAKIHA:
Cenamuiuero Ha apyxectroTo € rp. Codus, pation Kpacno
ceno, anpechkT Ha ynpasieHue e rp. Codus - 1606, yi.
Jamsu I'pyes Ne 1, er. 4, odwuc 4.

2. Paspen VII m cpabpxamust ce B Hero wi 38 or
YcraBa ce oTMeHAT.

3. YUn. 26, an. 1 ce uamMeHsi ¥ npHAOOHBA cjieAHATA
peaaknns: CBbBETHT Ha TUPEKTOPHTE C€ €BCTOH OT TPH JIO
neBeT wieHoBe. MaHnaTtsT Ha CBBeTa Ha TUPEKTOPUTE € S
(net) roguHu, 6e3 orpaHuucHue 3a npeusdupane. UneHose
Ha CbBeTa Ha [UPEKTOPUTE Morar ja ObJaT KakTo
¢$u3MYecKH, Taka M OpUAMYECKH Juua. B mocnemHus
cllyyaH, FOPHAMYECKOTO JIMLIE ONpenesis U YIBIHOMOLIABA
($u3HUecKO JHLIE a YIpaXKHsBa NpaBaTa H 3abJDKCHUATA

MY Ha YJICH Ha CobBera Ha JUDEKTOPHUTE.

4. TIpaema ce HOBa ay. 9 Ha wia. 26 cbe CJIeIHOTO
cpabpxanne: Unenope Ha CbBeTa Ha JUPEKTOpPHTE HA
IpYKECTBOTO HMAaT NpaBO OT CBOE HJIH HYXKAO HUMe Ja
M3BBPIIBAT TBPFOBCKH CHEJKH, [a y4acTBAaT B THPrOBCKH
JIpy’KeCTBa KaTO HEOrPaHHYEHO OTIOBOPHH ChIPYKHHIIH,
KakTO M Aa ObIaT NMpOKYypHUCTH, YIPABHTEIH HIIH WIEHOBE
Ha CHBETH HA JPYTH JIpY’KECTBA WJIM KOOMEpalldH, KOraTo

C€ M3BBPILIBA KOHKYPEHTHA JEWHOCT Ha JIpyKECTBOTO.

wording: The Company’s seat shall be Sofia 1407,

The General Assembly decided:

The General Assembly of Shareholders adopts the
suggested amendments in the company’s Articles of
Association as follows:

1. Article 3 shall be amended and have the following

Krasno selo region and the registered address shall be at
Ne 1 Damyan Gruev Str., floor 4, office 4, 1606 Sofia.

2. Section VII and article 38 included in this section
to be repealed.

3. Article 26, para.l shall be amended and have the
following wording: The Board of Directors shall
consist of three to five members. The mandate of the
Board of Directors shall be 5 (five) years, without any
limitation on re-elections. Members of the Board of
Directors can be either natural or juristic persons. In the
latter case, the juristic person shall designate and
authorise a natural person to perform its rights and

obligations as Board of Director’s member.

4. A new para. 9 of art. 26 shall be adopted with the
following contents: The members of the Board of
Directors of the company shall have the right, on their
or someone else's behalf, to carry out commercial
transactions, to participate in trade companies as
unlimited liable partners, as well as to be procurators,
managers or members of boards of other companies or
cooperations carrying out competitive activity with

respect of the company.

Buopocu or akmumonepu: He mnoctbhmuxa BBOPOCH OT

AKIIUOHCPH.

Question from shareholders: No questions from

shareholders were received.

IV. IPHJIOXKEHU S

1. Couchkk Ha NMPUCBCTBAIUTE AKIHOHEPH H TCXHHTC

ITBJIHOMOLIHHIIH.

2. Kuura Ha akumoHepuTe Ha J[Ipy»xecTBOTO BOJeHa OT

entpanen Hdeno3urap ¢ garta 14 auu npeau narata Ha OCA.

3. Ilpotokon oT 3aceganre Ha ChBeTa Ha JUPEKTOPHTE 3a
IIpUEMaHe Ha pelleHHe 3a CBHUKBaHe Ha penoBHO OO6uioro

cp0paHHe Ha aKIJHOHEPHTE.

4. IlokaHa 3a cBHKBaHe Ha penoBHo OOIOTO chOpaHHe HA
aKI[HOHEPHUTE, OOfABEHa B TBPrOBCKHS PETHCTHP KbM
Arenuus 1o soucBaHugTa nof Ne 20120510104206 ot
10.05.2012r.

IV. ATTACHMENTS

1. List of the present shareholders and their
agents/proxy holders.

2. Book of the company’s shareholders kept by the
Central Depository dated 14 days prior to the date of the
GAS.

3. Minutes of the session of the Board of Directors for
adopting a resolution to convene the regular General

Assembly of the shareholders.

4. linvitation for convocation of the General Assembly
of the shareholders, promulgated in the commercial
register to the Registry Agency under Ne
20120510104206 as of 10.05.2012.
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5. l'oguwen poknang Ha CbBera Ha JUPEKTOPUTE 3a

NeHOCTTA Ha JApyxkKecTBOTO rpe3 2011 r.

6. Jloxial Ha perucTpUpaHusi OJUTOP Ha JAPYIKECTBOTO 3a
2010r.

7. l'opuinen GUHAHCOB OTUET Ha ApyxecTBoTo 3a 2011 r.

8. Jloknax 3a AeMHOCTTAa Ha [JMPEKTOpa 3a BPB3KU C

uneecturopure npe3 2011 r.
9. I'opuiien gokian Ha Oguren komuter 3a 2011 1.

10. OOfpazeu Ha MNUCMEHO [BIHOMOILHO HA XapTHEH
HOCHTEJI, 3a€JHO C MaTepHaJIuTe 3a 00IOTO chOpaHue.

11.

CbJUMOQOCT Ha HOBOH36paHHTC yineHoBRe Ha C(CbBeTa Ha

I[eKﬂapaupm, YBEAOMJIEHHUA MU CBHACTCIICTBA 3a

JUPEKTOPUTE.

12. Tlpeanoxenus: ot CbBeTa Ha AUPEKTOPUTE 3a pEILEHHUS
0 TOYKWTE OT AHEeBHMA pen — 10 Opost.

5. Annual Report of the Board of Directors on the

company’s activities for the year 2011.
6. Report of the certified auditor for the year 201 1.

7. Annual Financial Report of the company for the year
2011.

8. Report on the activities of the Investor Relations
Director for the year 2011.

9. Annual Report of the audit committee for 201.

10. Model of a written proxy on paper and in electronic
version, together with the materials for the general
assembly.

1.

the newly elected members of the Board of Directors.

Declarations, notifications and criminal records of

12. Draft resolutions made by the Board of Directors

under the items of the agenda — 10.

V. 3AKPUBAHE HA OBIIOTO CBBPAHHUE HA
AKIIUOHEPUTE

ITopagu wu3yeprnBaHe Ha [HEBHHUS pel, 3acelAaHUETO Ha

O6uoto crOpaHue Oe 3akpuTo B 16.25 yaca.

enacoseme:

b Ao
\/

(Codus z%o{a)/

V. CLOSING THE GENERAL ASSEMBLY OF
THE SHAREHOLDERS

Due to depletion of the agenda, the session of the
General Assembly was closed at 16.25.

Chairperson of phe session of the GAS:

Secretary of the
-

votes:

! /

(;’)M

(Sophi

/va)
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