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1 OO0ma uadgopmanus 3a [ApyxecTBoTO

1.1 IIpaBHa paMKa ¥ MPOMEHH B ycTaBa Ha J/I[Py’KeCcTBOTO Npe3 MepPHoOIa ANPUJI —
10,11 2010r.

»@oH1 3a HemBwkuMu uMotd bwarapus” AJCUL] (“pyxectBoro” wmm ,,OHUB”) e
aKIIMOHEPHO JIPYKECTBO ChC CHeNHaIHa MHBECTUIIMOHHA IIeJI, KOETO IO Pela W MPH yCIOBHATA
Ha 3aKoHa 3a Jpy>KecTBaTa cbhbc crenuanHa uHectunuonHa men (3CHILI) ocsbiiectssiBa
JIEHOCT TI0 MHBECTHpaHe Ha MMAPUYHUTE CPEACTBA, HAOpaHU Ype3 u3JaBaHe HA [IEHHU KHUXKA, B
HEJBIKMMHU UMOTH (CEKIOPUTH3AIMS Ha HEABIKUMH UMOTH).

Jpy>XecTBOTO € BIIMCAaHO B THPTOBCKUS PETHUCTHP Ipe3 mecel aekemBpu 2004 r., a mpe3 mapt
2005 r. monyun ot Komucusita 3a puHaHCOB HAA30p JMLEH3 32 U3BBPLIBAHE HA IEHHOCT KaToO
IPY>KECTBO ChC CIELMAIHA WHBECTUIMOHHA 1€ - CEKIOPUTU3AIM Ha HEABUXUMU UMOTH - No
6/08.12.2005.

[Ipe3 uzmuHanoTo BTOpo TpuMeceune Ha 2010 r. ca HampaBeHH NPEASIOKEHUS 32 IPOMEHU B
yCTaBa, KOUTO MO-KBCHO Ca TJacyBaHU OT mpoBeaeHoTo Ha 23 tonu 2010r. O6mo crbpanue Ha
aknuonepute (OCA). Pemenusra B3etn ot OCA ca ciemHuTe:

= OC npue I'ogumnug goknax Ha CJl 3a neifHocTTa U ynpaBiIeHHETO Ha J{py>KeCTBOTO
mpe3 2009 r.

= OC npue HoKJIaa HA PETHCTPUPAHUS OJUTOP 3a U3BBPIICHA NMPOBEPKA HA TOMUIIHHS
¢unancos oryer 3a 2009 1.

= OC nmpuema goknajna 3a aeitHoctra Ha OIUTHUA KOMUTET Ha ApYy>kecTBOTO 32 2009 1.
=  OC ono6pu roaumrHus PUHAHCOB OTYET HA JpYykecTBOTO 32 2009 T.

= OC nmpue otdera Ha Jlupekropa 3a Bpb3Ka ¢ HHBECTHUTOPHUTE.

= OC ocBoboau ot orroBopHOCT wieHoBeTe Ha CJI 3a neitHocTTa MM mipe3 2009 r.

= OC B3e pemenue cyma B pasMep Ha 2 375 117.03 neBa, npeacrasisasama 90 % ot
npeoOpa3yBanus (HUHAHCOB pe3yJTaT, onpeaesieH chraacHo wi. 10 ot 3/ICHUILI, na ce
pasmpeneny KaTo AMBHJEHT 3a aKIHOHEpPHUTE. bpyTHHUAT AMBHIEHT Ha €IHA aKUWs €
0.039290604 nega.

=  OC mpeu3dbupa CovBera Ha IUpPEKTOpUTEe B cbcTaB: Tomop JlrommuioB bpemikos,
Yasnap UanoB Jlonkos, Mapuo Hcam-Caamu An-JxulOypu u Hwukomaii XpucTtos
CkapaToB 3a HOB METTOIUIICH MaH/aT.

=  OC u30bpa ,,bpuct ena SAur Ogutr” OO/ na npoBepyu u 3aBepu (PUHAHCOBUS OTYET HA
JpyxxectBoTO 32 2010 1.

= [IpomMeHnu B ycTaBa Ha J[py>kecTBOTO:

Y. 30 ot YceraBa npuaoOuBa clieqHATA DENAKIIUS:

,4di1. 30. (1) O6moTro crOpaHne BKIIIOUBA BCHYIKH akinoHepu. Te ydactar B OOMIoTo
chbOpaHHe JIMYHO WIM 4pe3 TNPEACTABUTEN, YIBIHOMOIIEH C H3PHUYHO IUCMEHO
mBJIHOMOIIHO o wi. 116, an. 1 ot 3IIIK, xoero TpsOBa ma € 32 KOHKPETHO OO0
crOpaHue.

(2) IIpeymbpaHOMOIIAaBaHETO € MpaBaTa Mo aj. 1, KaKTO M MIBJIHOMOIIHOTO, JaJIeHO B
HapyIlIeHHe Ha IPpaBuiIaTa Mo aji. 1, € HUIOXKHO.

(3) YbaHOMOIIIAaBaHETO MOXKE Ja €€ M3BBPIIM M 4pe3 H3MOI3BAHE HAa EJICKTPOHHU
cpenctBa. JIpyKecTBOTO € JUTHKHO Ja OCUTYpU Hal-MajKo eIuH crocob 3a
IMOJIYy4yaBaHC HA MMbJIHOMOIIHHW YPE3 CICKTPOHHHU CPEACTBA U Oa HY6HI/IKyBa Ha CBOATa
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WHTEpHET CTpPaHWIA YCIOBHATA W pela 3a TIOIy4YaBaHEe Ha ITHIHOMOIIHHU dYpe3
€JIEKTPOHHU CpeJcTBa. Pena mo mpeaxoIHOTO U3peueHue ce Impuiara U Ipu OTTeTIIsTHe
Ha IIBJIHOMOIITHO.

(4) Enun npencraBuTen MoXKe Jia PEACTABIsABA MOBEYE OT SIMH aKI[HOHEP B OOIIOTO
crOpanne. B To3u ciydail MbTHOMOIIHUKBT MOXKE JIa TJacyBa 10 pa3inyeH HAYHH 110
aKIMWTe, TPUTSKABAHH OT OTACIHUTE AaKIMOHEPH, KOWTO TIPEICTaBIIIBA.
[TBTHOMOUTHUKBT UMa CHIUTE MPaBa Ja Ce U3Ka3Ba U Jia 3a/1aBa BBHIIPOCH Ha OOIIOTO
chOpaHne, KakTo aKIMOHEPHT, KOTOTO MpeacTaBisiBa. [IbIHOMOIIHUKET € JTbKEH J1a
VIpaXHSBa IMPABOTO Ha TJAC B CHOTBETCTBHEC C WHCTPYKIMHTE Ha AaKIMOHEPA,
CBABPIKAIIN C€ B IBIHOMOIITHOTO.

(5) UnenoBere Ha ChbBera Ha AUPEKTOPUTE HC MOrar aa IMpeACTaBJIABAT aKIIMOHEP,
OCBCH aKO aKIMUOHEPHT U3PHUYHO € IMOCOYUJI HAYWHA Ha I'JIaCyBaHE 110 BCAKA OT TOYKUTE
Ha THEBHUA pCI.

(6) Unenosere Ha ChbBeTa Ha OUPEKTOpPHUTE B3eMaT ydyactue B paborata Ha OOIIOTO
cpOpanne 0Oe3 MpaBO Ha IJIaC, OCBEH aKO Ca aKLMOHEPH WM IPEACTaBHTENIM Ha
aKmuoHepu.”

B uin. 31, an. 1 or Ycrasa ce 100aBst HOBAa TOYKa 9 CHC CIEIHOTO ChIAbDKAHUE:

,»9. M30Mpa OMTEH KOMUTET, ompenaens Opos W MaHIaTa Ha YIEHOBETEe My, M30Hpa
mpeacenaTel Ha OJUTHHS KOMHTET B CHOTBETCTBHE C pa3lopen0ONTe Ha 3aKoHa 3a
HE3aBUCUMUS (PUHAHCOB OJMT.”

Yn. 33 or YcraBa HDI/IZ[O6I/IB3 cjacaHaTta pCaaKimysig:

»di1. 33, (1) Obmoro cwOpanue ce cBukBa oT ChbBera Ha mupekropure. OOMIO
chOpaHHe MOXeE Ja Ce CBUKA M 110 MCKaHE Ha aKIMOHEPH, MPUTESIKABAIIM Hal-MaJIKo 5
Ha CTO OT Kanurajia Ha J[pyKecTBOTO.

(2) CeukBanero Ha OOmOTO CHOpaHWE HA AKIMOHEPUTE CE€ M3BBHPIIBA C IOKaHA II0
pena Ha 4. 223, an. 3 m3peueHue mMHppBO OT T3 00sBEHA B THPTOBCKUS PETHCTHP H
OTIOBECTEHa MpH yCIoBHUATA U 1o pena Ha wi. 100t, an. 1 u 3 ot 3K naii-manko 30
(TpupmeceT) MHU TIpend HETOBOTO OTKpHBaHE. B cpoka MmO MpemxoqHOTO H3peUYeHHE
MMOKaHaTa, 3a¢THO C MaTepHUaIUTE 3a 00II0TO chOpanue mo wi. 224 ot T3 ce m3mpamar
Ha Komwucus 3a (QuHaHCOB Hag30p M ce MyOJIMKyBa Ha MHTEPHET CTpaHHUIaTa Ha
HpyxectBoto. [lo pexa Ha mpeAXOAHOTO U3pEUEHHUE ce MyOnuKyBaT u obpa3uure 3a
rJIacyBaHe 4Ype3 MBJIHOMOIIHHUK WIH Ype3 KOPECTIOHICHITUS, aKO € TIPUIIOKHAMO.

(3) CoaoppxanmeTo Ha IMMOKaHAaTa 3a CBHKBaHe Ha OOIMIOTO CHOpaHHWE CE OmMpemens
criopen u3MckBaHusATa Ha wi. 223, an. 4 or T3 u un. 115 an. 2 ot 3IIILK. Axnuonepwu,
MIPUTEXKABAIM Hali-MalKko 5 Ha CTO OT KamuTajia Ha J[py»XkecTBOTO, MOrar Ja TOUCKaT
JIOITBJIBaHE Ha OOABEHHs B TOKaHATa THEBEH pell IO pela W MpH YCIOBUATA HA HII.
223a ot T3. B cinyuaunte mo npeaxogHOTO M3pEUYCHHE AKIIMOHEPHUTE MPEACTAaBIT Ha
K®H u Ha [IpyxecTBOTO Hali-KbCHO Ha ClieIBaIlIus paOOTEH AeH clie 00sSBIBAaHETO HA
BBIIPOCUTEC B TBPTOBCKHUS PETUCTBp Marepuanure mo wi. 223a, am. 4 or T3.
JpyXecTBOTO € ANBKHO Ja aKkTyadu3upa IMOoKaHaTa M Ja s MyOnMKyBa 3aeqHO ¢
NHCMEHHUTE MaTepUald TPy YCIOBHUATA U 110 pena Ha wi. 100t, an. 1 u 3 He3abaBHO, HO
HE TMO-KbCHO OT Kpas Ha pa0OTHUS [eH, CIeABall JIeHs Ha IIoJlydaBaHe Ha
YBEJIOMIICHHETO 32 BKIIOYBAHETO HAa BHIIPOCUTE B JHEBHUS PE/I.

(4) IIpaBoro Ha rmac B OOmoro chOpaHue ce yIpaKHsSBa OT JIMIATa, BIUCAHU B
peructpute Ha llentpanen "llentpanen memosutap" A/l 14 nHu nmpeau natata Ha
O6moTo crOpaHue, ChIIIACHO CITUCHK HA aKIIMOHEPHUTE, TpenoctaBeH oT "lleHTpanen
neno3utap” AJl KpM Ta3u jgara.
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(5) Io pemenne Ha CbBeTa Ha IUPEKTOPUTE IIPABOTO Ha IJ1aC MOXKE Aa C€ yNpaKHsIBa
Ipeau AaraTa Ha oOLOTO chOpaHHe 4Ype3 KOPECIOHICHIHMS, KaTo ce M3I0JI3Ba IOINa,
BKJIFOUMTEITHO eJIEKTPOHHA T0Ia, KypUep WU JPYT TEXHUYECKHA Bb3MOKECH HAYHH.

(6) T'macyBaneTro upe3 KOPECIOHIEHIMS € BAJUIHO, aKO BOTHT € IOIYYEH OT
JIpy’>KecTBOTO He MO-KbCHO OT JICHS, MPEAXO0XK/IAIIl JaTara Ha 00m0TO chOpaHue. AKO
aKIMOHEPHT NMPHUCHCTBA HA OOIIOTO CHOpaHHE JTMYHO, YIIPAXXHEHOTO OT HETO MPaBo Ha
IJIac 4pe3 KOPECHOHACHIIMS € BaJUJHO, OCBCH aKO aKIMOHEPHT 3asBU oOpaTHOTO. [lo
BBIIPOCUTE, MO KOUTO AKIMOHEPHT TIIacyBa Ha OOLIOTO ChOpaHHE, YIPAKHEHOTO OT
HETOo MPaBo Ha IJIac Upe3 KOPECIOHACHITNS OTmaaa.”

Y. 34, an. 1 ot YcraBa npuaoOnBa ciieIHATa PEIAKIIHS:

»di1. 34.(1) [lucmenute Marepuanu, CBbp3aHu ¢ JHEBHUS pen Ha OOmoTo chOpaHue,
TpsiOBa ma OBAAT MMOCTABEHH HA PA3IOJIOKEHNE Ha aKIIMOHEPUTE Hal-KbCHO 10 JaTaTa
Ha oOsBsIBaHE Ha MOKaHaTa 3a cBUKBaHe Ha OO0 chOpaHue B ThPTOBCKHSI PETUCTHP.”

Un. 35 ot YcraBa npunoOuBa ciieHaTa pelakius:

»d1.35.(1) 3a 3acemanmero Ha OOmoOTO CHOpaHWE Cc€ W3TOTBI CIHCHK Ha
MPHUCHCTBAIINTE AaKIMOHEPH W/MIM Ha TEXHWTE IPEACTABUTEId M Ha Opos Ha
MPUTEKABAHUTE WU  TPEJACTABISIBAHH  aKIUU. AKIUOHEPUTE U  TEXHHUTE
NPEACTABUTENH YI0CTOBEPSIBAT MPUCHCTBUETO cH ¢ moanuc. CIUCHKBT CE 3aBEPsBa OT
npeacenaTens u cekperaps Ha O0moTo crOpaHue.

(2) IlpucbeTBrETO Ha MBIHOMOUTHHUIIA Ha aKIIMOHEPUTE Ha 3aCelaHUETO € BaJHIHO U
CHOTBETHHUTE JIMIa C€ BIHCBAaT B CIHMCHKA HAa INPUCHCTBALIUTE AaKIMOHEPH, aKO
I'BJIHOMOIIIHOTO € M3PUYHO M 332 KOHKPETHO OOINO ChOpaHHe, U MMa HOPMAaTHBHO
OTIPEAETICHOTO MUHUMAJIHO CBhABP)KAaHHE, KaKTO M aKo Ca CIIa3eHH OCTaHaJINTe
n3uckBanus Ha 4. 116 ot 3IITILK.

(3) B ciuywante Ha mpoBexkAaHe Ha OO0 CchOpaHWE 4Ype3 W3MON3BAHETO HAa
eJIeKTPOHHU CpeacTBa, cwrilacHo wi. 115, am. 8 ot 3IMIIIK, wm upe3
KOPECHOHIEHITNs, chriacHo wi. 1156, am. 4 ot 3K, kbM mpoTokosia OT 00II0TO
cbOpaHue ce mpuiara U CUCHK Ha JIMIATa, YIPaKHIWINA IPaBOTO CH Ha riiac B 00IIOTO
cbOpaHue upe3 eNeKTPOHHM CPEJICTBA, ChOTBETHO Ype3 KOPECTIOHACHIMS U Ha Opos Ha
NPUTEKABAHNTE KUK, KOWTO Ce 3aBepsBa OT IpeJcenareis U ceKperapsi Ha 00IoTo
cpOpanue.”

Y. 38, an. 1 or Ycrasa npunoOuBa ciieqHaTa PeIaKIius:

,di1. 38. (1) 3a 3acemanmsara Ha OOmOTO CHLOpaHWE Ce€ BOIW MPOTOKOJ, B KOHTO ce
moco4Bar JanHuTe 1o wi. 232, an. 1 or T3 u npunoxumure pasnopenou ot ITIIK.
Pesynratute OT TiacyBaHEeTO B MPOTOKOJNA OT 3aceJaHWeTO Ha OOIOTO chOpaHHe
TpsIOBa N1a BKIFOYBAT MHGOPMAIAS OTHOCHO OpOs Ha aKIMHUTE, 10 KOWUTO ca IMOJaJICHH
JIEHCTBUTEIHHN TJacoBe, KakBa YacT OT KaluTaja MpeACTaBiIsIBaT, oOmms Opoil Ha
JICHCTBUTEHO TIOJIAJICHUTE TJIaCOBEe, OpOsI MoaieHu Taacose "3a" u "mpoTuB" u, aKo €
HEO0OXOAMMO - OpOs Ha BB3IBPKAIUTE CE, 32 BCSIKO OT PEUICHHATa MO BBIIPOCHUTE OT
THEeBHUS pen.”

1.2 JlanHu 3a 4jeHOBeTe HA YNPABUTEJHHTE M HA KOHTPOJHHTE OPraHd Ha
"®donx 3a HeaBMKMMHU UMOTH bbarapusa" AJICHULL

B Bn3narpakaeHusTa, OJy4YeHH 00110 Npe3 BTOPOTO TpuMeceune Ha 2010r. oT
yjeHoBeTe HAa ChbBeTa Ha TMPEKTOPHUTE;

IIpe3 BTOpoTo TpuMmeceune Ha 2010 r. ca HaYUCIIEHU CIEIHUTE Bb3HAPKICHUS HAa WICHOBETE
Ha CpBerta Ha aupektopure (CJ1), chriiacHO JOTOBOPH 3a yIpaBJICHHUE:

- Bmo3narpaxzaenue na Tomop Jlronmumnos bpemikos —720 nB.




Real Estate Fund 30 1071 2010

i Bmgana“ MexxauHeH T0KJIaj 3a AeifHOCTTa

- Bw3Harpaxnenue vHa Mapuo Ucam-Caanu An-Jxe0ypu —720 8.
- Bwo3narpaxnenue Ha Yapnap sanos Jlonkos —720 1B.
- Bo3marpaxnenune va Huxomnaii XpucroB CkapnatoB — 3,846 nB.

O6mo npe3 Broporo TpuMeceune Ha 2010 r. Bp3HarpaxkaeHusiTa Ha CbBeTa Ha JTUPEKTOPHTE
BB3MM3aT Ha 6,006 1B.

B [Ipuao6utu, NnpuTe:KaBAHU M MPeXBbPJieHH OT YwieHoBeTe Ha CJI npe3
TPUMeceYneTo aKIMU U 00Juranum Ha J[py’kecTBOTO;

KoM 30.06.2010 r. uienoBere Ha ChBeTa Ha AUPEKTOPUTE MPUTEKABAT aKITMHU OT KamuTalia Ha
"®onx 3a HenBwxkuMu uMoTH bearapus” AJICHULI, kakto crnensa:

-  Tomop Jlrogmunos bpemkoB - 569 143 Op. akumum, npexncraBmsBamu 0.94 % ot
KanuTana Ha J[py>kecTBoTO;

- Mapuo HUcam-Caagu An-IxeOypu - 125 000 6p. axmuu, npeactasmsiBamm 0.21 % ot
KanuTana Ha J[pykecTBoTo;

- Yasgap WBanoB [lonkoB — 813 314 6p. akuuu, npeacrasnsBamu 1.35 % ot kammrana
Ha JlpyKecTBOTO;

- Huxonait XpI/ICTOB CKapJ'IaTOB- HC MPUTCIKAaBa aKIIUU OT KalliTaJla Ha ,HI)Y)KCCTBOTO.

B [IpaBa Ha wieHoBeTe HAa CbhbBeTa HA TUPEKTOPHUTE /12 MPUA0OMBAT AKIIUM U
o0smmranmuu Ha /IpyxkecTBoTO;

UnenoBere Ha ChBeTa Ha JUPEKTOPHUTE HE TMPUTEKABAT NPUBHICTUPOBAHW TMpaBa Ja
MPUAO0MBAT aKIIUK 1 oOuranuu Ha JlpyKecTBOTO.

B YuacTueTo HAa wieHoBeTe HAa CJ B TBProBCKH JAPY:KeCTBA KATO HEOTPAHUYEHO
OTTOBOPHH CH/APY’KHUIIH, IPUTEKABAHETO HA MOBeYe OT 25 Ha CTO OT KANMUTAJIA
HA PYro ApPYy:KecTBO, KAKTO M Y4aCTHETO MM B YIIPaBJIeHHETO Ha APYTH
JAPY7KeCTBA WM KOONEPANNMH KATO NPOKYPHUCTH, YIPABUTEIN WIH YWIEHOBE HA
ChbBeTH;

UienoBere Ha ChBera Ha mupekropute Ha "dOHI 32 HeABIWKAMUA UMOTH brarapusa" AJICUL]
y4acTBaT B yIIpaBUTEIHHU OpraHy Ha APYTH IOPUINYECKH JIMIA, KAKTO CIEABA:

Tonop JlroamuiioB BpemkoB nMa ydacTue B yHNpaBUTEIHUTE W/WIM KOHTPOJIHH OpPraHU Ha
CIICAHUTE IOPUIMYCCKH JIHLA!

- IIepBa Husecturmonna bamka AJl, Codwus, Oym. [lparam IlankoB 37 - Unen nHa
HanzopHus chBerT;

Mapuo Ucam-Caagu An-/I’xedypu uma ydacTrie B YIIPaBUTEIHATE W/WIM KOHTPOIHHU OpTaHH
Ha CJICTHUTE IOPUANIECKH JINIA:

- @opem Koncyntunr bearapus OO/l-Ynpasurern;

Yapaap UBanoB [loHKOB ¥MMa ydacTHe B YIpPaBUTCTHHTE W/WIM KOHTPOJIHM OpPraHd Ha
CJIEIHUTE IOPUINYCCKH JIHULA!

- Hrexa Kommrorepe OO/, Codust, HC Bacun Jlescku, Oyi. Ernoru I'eoprues, opuc 32
- Ypasurexn;

- bu Eitu Pean Ecreiitc EOO/, Codwus, yn. dsaxon Uraaruit Ne 7, eT.2 -YmpaBurern,

- KoHcopiuyM 3a u3rpaxk/iane Ha 30Ha 3a OTAuX U KyaTypa [InoBauB-YnpaBuTen;
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Huxkouaii Xpucrop CkapiaToB uMa yyacTue B yIPaBUTEIHUTE W/HIM KOHTPOJHU OPraHU Ha
CIIEHNTE IOPUIUYECKH JINLIA:

- Huascrpuan [ponbpruiiz OO/, rp. Codus, yi. Lsprook Ne 5 — Ynpasurern;

- Ckapmu OO/I, rp. Codust, x.k. Mimagocr 1, 611. 34B, Bx.2, an.11 - Yopasuren;
- Ckapmu EOO/, rp. Codus, x.x. Mnagocr 1, 6. 3456, Bx.2, ar.11 - Ynpasurer;
- Hemman OO/, rp. Codus, yi. Bar Bazos Ne 24 - Ympasurer;

Unenosere Ha ChBera Ha Aupektopute Ha "doHx 3a HeaBwxuMU umMotu bearapua" AJICUILL
y4acTBaT KaTo HEOrPaHWYECHO OTTOBOPHM CHAPY>KHHULIM U MPHUTEXKAaBaT [0BeYe OT 25 Ha CTO OT
KaIluTajga Ha JpyTo APY>KECTBO KAKTO CIeBa:

Tonop Jrogmuiaos bpemkos
- bpemkos u Cunose OO/, [lnoBaus, yiu. ,I'magcron” 36
- I'mob6yc bammmctuk OO/, Codwus, yi. ,,Ok0m0BpBCTEH THT 258
Yappap Usanos /lonkos
- Hreka Kommrorspe OO/1, Codust, HC Bacun Jlescku, Oyn.Esnoru I'eoprues, oduc 32;
- bu Eitu Pean Ecrefitc EOO/, Codwus, yn. dsaxon Uraaruit Ne 7, e1.2;
- bu IIn ®umuar OO/, Codus, yn. Teepaumku npoxox 23, odpuc 4
Huxonaii XpucroB CkapaaToB
- Ckapmu OO/, rp. Codus, x.k. Mmagocr 1, 611. 34b, Bx.2, ar.11
- Cxapmu EOO/], rp. Codus, x.x. Mnanocr 1, 6. 34b, Bx.2, amr.11
- Jemuan OO/, rp. Codus, yn. Ban Bazos Ne 24
Mapuo Ucam-Caanun Axa-/:xke0ypu
- ®opem Koncynrunr bearapus OO/]
B JloroBopure no 4wi. 2400 ot T3, ckir0oueHn npe3 roarMHaTa.

Hama TakuBa.
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2 Ioprgeinn Ha [[py:KecTBOTO

2.1 Crpykrypa Ha noprdeiiia

Crpykrypara Ha moprdeirina Ha ®HUB mpe3 BTOoporo TpmMeceune Ha 2010r. mperwprisBa
MUHHUMAJTHU TPOMEHHU, KaTO NEIbT Ha 3eMENEJICKUTE 3eMU HamansBa ¢ 1% B momsa Ha
MapuyHUTE CpeACcTBa. Ta3uW MpOMsIHA WABA B pe3ylnTaT OT MpojakdaTa Ha Mallka 4acT OT
NpuTeKaBaHUTe OT J[py>KecTBOTO 3eMejieNicku 3eMu. Hail-BaKHUTE aclieKTH OT pa3BUTHUETO Ha
noptdeiina Ha JIpyKecTBOTO Mpe3 MOCIESTHUTE 3 Mecella ca CIIeJHHTE:

B JIponmaxba Ha 1,297 nxa 3emenencka 3ems B CeBeposanaana beiarapus Ha oOrna
CTOMHOCT 456 XWJI1.JIB.

B CrxrouBaHe HA HOB OTOBOD 3a HaeM 3a KambGanurte busnec Llentsp ¢ MHI bank H.B.
— Kinon Codust

B [IpoBexJaHETO HA AaKTHBHA JCHHOCT 3a MPHUBIMYAHETO HA HOBM HaeMaTeld B
Kamb6anntre buznec LlenTsp, mnomoOpsBaHe WHPPACTPYKTypaTa W OINTHMH3AITUSI
paboTtara Ha KOMIUIEKCA

B JleiiHocTH IO poaxk0a Ha arapTaMeHTH B KoMIuiekc ,,CekBost 2 - boposen
B lI3BppiIBaHy Ha IUTAHOBH PEMOHTH Ha Mara3uwHa Mr.Bricolage BsB Bapna

VYupasnssanure or ®HUB npoektu kbM kpas touau 2010 ca 9 Ha Opoii, AuBepcuUIMpaHn BbB
BCHUYKHM CEKTOPH Ha Ma3apa Ha HEJBM)KMMHTE UMOTH B bbarapus.

@uezypa 1 Pasnpedenenue Ha UHBECMUPAHUS KANUMATL NO 8UO08E CEKMOPU

Crtpykrypa Ha noptdeiiiaa II-po Tpum. 2010r. Crpykrypa Ha noprdeiinaa I-so Tpum. 2010r.

Busnec
28%

Busnec
28%

HNuBeCcTHOHOHH

H HMOTH

32% HUnBecTHHHOHM
HMOTH

32%

Mapuunn
cpeacTsa
1%

Mapuunn
cpencTea
2%
3emeneIcKH Tovprosecku Tobprosecku

9% 20% 3emenenacku 20%

BakaHUMOHHU 10% Bakanuuounu
9% 9%

Jetinoctra Ha Jlpy>XeCTBOTO TMpe3 HM3MHHAIOTO TpUMecedyne O¢ OCHOBHO HACOYECHA KBbM
YIpaBJICHUE HAa YETUPH OT OOINO JCBETTE MPOCKTA, KAaTO CIIOPE]] CTENCHTA CH Ha 3aBBPIICHOCT
npoektute Ha ®HUDB MoraT ma 6p1aT pa3faeiieHu 1Mo CIICTHUS HaurH:
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Taénuya 1 — Unsecmuyuonnu npoexmu na OHUB (8 xun.n8.)

Pa3zmep Ha Musectupann Bbaemm
Etan Ha npoekTa o oel[\"Ta CpeACTBa KbM na ali:lm
i 30.06.2010 -

Peaiu3upanu NpOeKTH
Towproeecku neHrpose "JloBepue-bpukonax" TEKYIIO YIPaBJICHUE 19,895 19,895 0
3emezeincka 3eMs OTAaBane Hoj| aperna / 9,312 9,312 0

ponaxoa
Kamb6auunte Busnec LleHTHp - ouc gact OTHaBake N0 Haem/b 27,480 27,480 0

npojaxoa
JKummmna crpazna "Cexsost 2" - Boposery B [Ipogaxoa 3,867 3,867 0
IIpoexTH B MpoIec HA peaTH3anus
Mopcko BakaHIMOHHO cenuiie - ¢.JIo3eHern 3aMpa3eH 18,000 4,514 0
TIpeacTosiH NPOEKTH
VHBecTUIHOHHN UMOTH 10 Benmko TepHOBO* TIPOMSIHA peTyanus 512 512 n.a
MuBecTuinonen uMor 1o Buauu* NPEyCTaHOBCH 589 589 n.a
WnusectunuonHn umotH B Codust - OKoIBphCTeH MbT* NpOMsIHA peryJianus 7,475 7,475 na
HMuBectunponan nmotr B Codmst - Mimagocr IV* IIPEYCTaHOBEH 22,974 22,974 n.a
001110 32 BCHUKH MPOEKTH 110,104 96,617 0

* CTOHHOCTTA Ha NPOEKTa Ie ObJe yToYHeHa clie/l pa3paboTBaHe Ha HACHHHS IIPOCKT

Ot wu3bpoeHHTe TMPOEKTH B Tabmumara, THProBCKM ILIEHTpoBe ,,JloBepue-bpukonax”,
3emenencka 3ems u KamOanute busnec LleHTBp ca B eranm Ha TEKyLIO YIpaBIEeHHE, KaTo
MIPOEKT KIWIHIIHA crpajna ,,CexBos 2 — bopoBer € B mporiec Ha mpogaxo6a. Criensamara rpymna
MPOEKTH ca B MPOLEC Ha peaau3anyus, KOeTo 00XBallla BPEMETO OT MPOEKTUpPAHE 0 TAXHOTO
U3rpaxJaHe WK Npojaxda, KaTo KbM MOMEHTa J[pyKeCTBOTO € 3aMpasmio IUIaHOBETE CH 3a
WHBECTUIIMOHHU IpoekTu. OCTaHaIUTe YETHPH MPOEKTA ca Ha eTall IPOMsHA peryjaunusira Ha
3emara. 3a Hiakou oT Te3u umotu @HUbB ouakBa mporeca Ha perynanus Aa 3aBbPIIN Ipe3 Ta3u
WM cle/BallaTa roauHa.

2.2 IIpoexr - T ,,JJloBepue bpukoaax”

[Ipoexrt ,,TL Hoepue bpukonax™ e craptupan or ®HUB npe3 2006r. Toit npeacrasnssa
,ITOKyIIKa 1 00paTHO OTHaBaHe MO HaeM’, IpeIMeT Ha KOWTO ca JBaTa Mara3uHa OT BepHraTa
Mr.Bricolage pasnonoxenu BbB Bapha B kB.Muagoct u B Codus Ha Oyi.llapurpancko moce.
[TapameTrpure Mo caenkaTa ca KakTo cieaBa:

TII " doBepue bpukoaax'" Codus 1 TII " JoBepue bpukosaa:x'" Bapna

P3I1 15,174 xB.M. P3I1 12,184 kB.M.
311 7,610 kB.M. 311 5,375 KB.M.
[ToxymHa 1ieHa 6 MITH.eBpO [ToxynHa 1ieHa 4 MIH.eBpO
Jara Ha moKymKkara 15 HoemBpu 2006 JlaTa Ha MOKymKaTa 17 aBryct 2006
Meceuen HaeM 54,087 eBpo MeceueHn HaeM 36,060 eBpo
Cpox Ha 10roBOpa 3a HAaeM 10 roguHu Cpox Ha JOroBopa 3a HAaeM 10 roguaN

3abenesxka: [TocoueHaTa MOKyNHA [ieHa He BKIIOYBA HAIIPABEHUTE Pa3XOH [0 IPUAOOUBAHETO HA UMOTHTE.

OOmaTa cymMa OT MECeUHHUs HaeM 3a JBaTa MarasuHa ¢ 90,147 eBpo, KoeTo Ha rojuiiHa 0a3a ¢
1,081,764 eBpo nmoctosineH mpuxon 3a ®HUbB 3a ocTaBamius nepuoj OT A0rOBOpa 3a HaeM.

C men onTUMHU3UpaHe Ha Bb3BpamaeMoctra ot mpoekra npe3 2006r ®HUB pedunancupa 70%
OT CTOMHOCTTa My, upe3 uHBecTUlioHeH KpeauT ot bIIb Ha cToitHocT EUR 7 MiH.

[Ipe3 Texymus nepuosa HaeMaTelns € M3IJIATHI BCUYKH ABDKMMHU CyMH II0 HaeMHTE 3a JiBaTa
MarasuHa. PeoBHO ca IJIaTeHu U TEKYLIUTE ABKUMHU CYyMH IO HalpaBEHUTE 3aCTPAXOBKHU Ha
MmarazuHuTe. ChILO Taka Mpe3 OTYETHUS NEPHOJ € U3BBPIICH U IJIAHOB PEMOHT Ha IIOKPHBa Ha
MarasuHa B rp.Bapna. Ilpe3 romm 2010r. Ha cpmma mara3uH BbB BapHa B pe3yaTtar ot
paspasuinara ce Oypsi B peruoHa € HaHeCeHa IeTa Ha Ko3WpkaTa Ha crpagara. lllerara ce
MIOKpHUBA OT 3aCTpaxoBKaTa Ha 00eKkTa U e ObJIe MonpaBeHa B Hall-KpaTKU CPOKOBE.
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2.3 IIpoekTt — 3emenescka 3eMst

[Ipe3 usmmuHamoTO TpUMeceuue J[pyxecTBOTO M3BBPIIM Mponaxda Ha 1297 nka 3eMmenencka
3eMsl, ¢ KOeTO 00IIo NmpUTekaBaHaTa KbM Kpas Ha toHH 2010r. 3emenencka 3eMs HamMasiBa 70
30,063 noxa. OOmiaTa CTOMHOCT Ha HW3BBPIICHHUTE TponaxkOm e 456 xwris. Ilpomanenure
3eMeJICIICKH 3¢MH ce HaMHUpaT MPEeJMHO B ceBepo3arnaana benrapus.

[pe3 Tpumeceunero Oelie U3BHPILICHA U 3aMsIHA Ha 3eMeecKH 3eMu coocTBeHocT Ha DHUB ¢
IpyTH OT chIllaTta Kareropus B chimara obmact [loOpuu. [Ipeamer Ha pasmsHa ca 21.5 mka
co0CTBEHOCT Ha [[py>KECTBOTO CpeIry KOUTO ca MOIydeHH 00paboTBaeMu 3eMU ¢ 1ol oT 27.5
IKa.

OO0mo WHBECTUPAHWUTE CPEACTBAa B 3eMelelicka 3eMs OT cTapTa Ha mpoekra mpe3 2005r. 1o
MOMEHTA, M3KIIOYBAHKH H3BBPIICHUTE MPOMAXKOHM Ipe3 TpuMmeceunero, ca 9,312 xui. meBa,
koeto npau 309.75 nB. Ha JKa CpeHA MOKYITHA IICHA BKIIIOYBAIIA Pa3XOAUTe MO MPUA0OHBaHE
Ha uMmotutTe. OcHOBHATa 4yacT OT 3akymenute 3eMu ca Il u IV kareropus, kaTo cpemHata
rojieMUHa Ha OTIAEIHUTE UMOTH € okoio 10-15 nxa.

KbMm kpast mHa rorm 2010r. oToameHuTe 3eMeNelCKA 3eMH MOJ apeHna ca 24,252 nka, KOeTo
npencrasisBa 80.7% oT 0010 MpUTEKaBaHUTE 3eMeelcku 3eMu. CpeHaTa HaeMHa IieHa 3a
crorraucka 2009/2010 roguna e 18.75 nB./nka.

2.4 IIpoexrt — ,,Kam0anurte busnec LlenTnp”

»Kambanute buznec Llearsp” (KBLl) — npencrasmnsBa oduc crpaga cwc P3I1 ot 16,335 xB.M 1
OTKPHUT TapKuHT ¢ o0mo okoio 240 mecra. Crpagata ce Hamupa Ha aapec rp. Codus yi.
OxkonoBpBCTEH BT 258.

[Ipe3 BropoTo Tpumeceune Ha 2010r. meffHOCTTa MO MPOEKTa € Onila OCHOBHO HacCOYEHa KbM
[PUBJIMYAHETO HA HOBU HAaeMarelud M TEKYIO YOpaBJIEHWE Ha crpazara. B pesynarar ot
MOJIOKEHUTE YCUJIUA TPe3 OTUETHHUS NMEepPUoJ € MOJNKUCAaH HOB a0roBop 3a HaeM ¢ MHI' bank
H.B. — Kion Codust. Ouc momira nmpenmeT Ha qoroBopa 3a Haem € 101.68kB.M., a CpOKbT € 7
TOJMHHM C OTIIHKS 32 TOJHOBsIBaHE U ciie] ToBa. C HOBOOTAICHUTE TUIOMIH OO0 OT/AJACHUTE B
crpajara o crasat 9,946xs.M. wim 65.1% oT 001110 OTJaBaeMUTE TUTOMTH.

[Ipe3 U3TEKI0TO TPUMECEUHE ca U3BBPIICHU U HIKOJIKO MonoOpeHus mo umota. M3rpaaeHo e
HOBO €JI. 3aXpaHBaHe OT NojcTaHnus KambaHHTe, C KOETO 3aXpaHBAHETO C EIEKTPUYECTBO Ha
crpazaTta CTaBa IO JIB€ HE3aBHCHMH TpaceTa, KOeTO BIWTa KJlaca Ha crpajaTa 1o OTHOIIEHHE Ha
OCHUTYPEHOCTTa U ¢ en.eHeprus. ChIlo mpe3 TPUMECEUHETO € IyCHAT B eKCIUIoaTalusi BTOPHUS
MOIX0J] KbM CTpajiaTa OT KbM I0XKHATa CTPpaHa, KOETO OCUTYPsIBA IUPEKTEH OCTHI OT KbM OYII.
Anekcanabp ManuHoB ot Mnagoct IV.

2.5 IIpoexr — KunaumHa crpaaa ,,CexkBosi 2” — boposen

[Ipe3 2007r. [JIpykecTBOTO cTaHa COOCTBEHHWK HAa BaKAHIIMOHEH WMOT - JKHJIWIIHA CTpaja
,,CeKkBosl 2” HaxXoJsIa ce B Hail-cTapusi CKH KypopT Ha bwarapus — boposer. O6miata
pasrppHara 3acTpoeHa mion e 3,527.3kB.M

Crpana ce cbcTo OT 36 amapTaMeHTa pas3IoJIOKEHH Ha 5 eTaxka U 9 rapaxka pas3loJIOKEHU B
npu3eMHOTO HUBO. KommiekcwsT ,,CekBos” ce Hamupa OJM30 10 JKUBOMKMCHA OOpoBa Tropa
Hezjaned oT LEHThpa Ha KypopTa u camo Ha 50 MeTpa OoT HavyaqHaTa CTaHIHS Ha KaOMHKOBUS
mudT ,,HoBa ['oHm0Ma”, KOHTO € YacT oT mpoekTa ,,Cynep bopoerr”.

[Ipe3 m3TEKIIOTO TpUMeEcedre MPOIBIDKABAT OTVICAUTE OT MOTCHIIMATHU KYyIyBaud, HO HOBH
JIOTOBOPH 3a TmpoaaxOa He Osxa moamucanu. OO0 MPOAaICHUTE UMOTH B CrpagaTa KbM
MOMeHTa ca 6 .
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2.6 IIpoexT — BakaHUMOHHO Ce/IHIIEe HA MOPETO

[IpoeKThT mpeaBMKaa U3rPAKIAHETO Ha BAKAHITMOHHO CETHUIINE OT 3aTBOPEH THI, B KOUTO J1a Ce
MOCTPOAT JKWJIHWIIHU, THPTOBCKH W pa3BIEKaTeNHW IUIOMU. B Tmpoekra e 3aloKeHo
mrpaxknanero Ha 291 amapraMmenTa, nBa OaceiiHa — NETCKW W 3a BB3pacHH, IBAa PECTOPAHTA,
THPTOBCKH U Pa3BlIeKaTENICH IIEHTHP.

B pesynrar ot HeOJIAaronpHUATHU Ma3apHU YCIOBUS B CEKTOPA HAa BAKAHIIMOHHUTE UMOTH, KOUTO
ca CIIe/ICTBHE OT CBETOBHATA MKOHOMHYECKATa KpH3a ¥ TBHPJIE TOISIMOTO TpeJlaraHe Ha UMOTH
o Owarapckoro Yepnomopue, ®HUb 3ampas3u mpoekTa 3a HM3TpakJaHe Ha BaKaHIIMOHHOTO
cenuIie.

B cnenpamure otuetHu mnepuoan OHUDB me crnenu nertailiHO pa3BUTHETO Ha Ma3apa Ha
BAaKaHITMOHHUTE UMOTH, KOETO III¢ OIPEIETH HETOBUTE TTOCIEABAIIM ICHCTBHS 110 TO3H TIPOEKT.

2.7 IIpoexkTt — UHBecTHLMOHEH UMOT A0 rpajx Beanko ThpHOBO

[TapriensT e 3akynen mpe3 2006r. u e ¢ obma twront ot 203,248 kB.M. IMOTBT nMa mobpa
JJOKanusa, KO€TO AaBa OTJIMYHH BB3MOKHOCTHU Ha TOBA MACTO Jda 6T>Ile Pa3BUT THPTOBCKU paﬁOH
C MHOXECTBO O0CKTH, KbJIETO TOJIEMU THPTOBCKU BEPHTH JIa Pa3I0JIOKAT CBOUTE Mara3uHu.

[Ipe3 m3aMuUHAIOTO TpUMecedre MpoleAypara 1Mo CMsIHa Ha peryianusiTa He OT4eTe pa3BUTHE,
KaTo OYaKBaHHUATAa Ha MEHUKMBHTA ca TS Ja 3aBBPIIM B KPAaTKH CPOKOBE, CIIENl KOETO
peanm3anusaTa Ha IpOeKTa Iie Ob/Ie OTIIOKEHA IO HACTHIIBAHETO HA TO-OJArONPUSATHH YCIOBHS
HAa T1a3apa Ha HEeJBU)KUMHU UMOTH.

2.8 IlpoexT — UHBeCcTHLIMOHEH UMOT /10 rpaa Buaun

Hpyr umot, cobctBeHoct Ha DHUB, ¢ nepcrektrBa 3a ObAEIIO pa3BUTHE € PA3TOIOKEH OJIH30
1o Bumua u e ¢ wromn 86,008 kB.M. TepeHBT Oelire crieuesieH Ha MPoBeAeH 0T MUHUCTEPCTBOTO
Ha oTOpaHaTa THPT npe3 okToMBpH 2000r.

TepeHbT € pa3nonokeH B OJU30CT A0 GeprubOTHOTO MpHUCTaHUIEC HA BUAWH HA OCHOBHHS MBT
cBBp3Bal rpana u ¢epudora. B paiioHa cpemry maprena € pa3mnoyioKeHO MHTHHYECKO Oropo,
00CITyKBaIll0 TOBAPUTE MIBAIIM O peka JlyHaB. B nombiHeHue, UMOTHT ce Hamupa B OJIH30CT
JI0 HOBHSI MOCT HaJ peka JlyHaB, 4reTo u3rpakJaHe MpoAbKaBa U Mpe3 TEKyIaTa roJ{uHa.

KbM HacTOAIHS MOMEHT JIeHHOCTTAa Ha JIpy»ECTBOTO 1O OTHOIICHHWE Ha OBIEMIOTO Pa3BUTHE
Ha IMOTa € IPEyCTaHOBEHA B OYaKBaHE Ha M0-0JIarONpUATHH YCIOBUS 32 HETOBATa pealn3alysl.

2.9 IIpoekrt — NuBectunmonau umMoTu B rpag Codusi — OK0J10BPbCTEH BT

Jpyr npoekT ¢ 100bp MOTSHIIUAT 3a OBIEII0 Pa3BUTHE ca 3aKyNEHUTE OT J[py»KeCcTBOTO UMOTH
B IOJIMTe Ha Burtoma B chcelcTBO Ha Beue peanu3upaHus npoekt — Kambanute busnec
LenTsp. O6mara momr Ha 3akynenute oTr ®HUB nmotu e 18,052kB.M.

Taka odopMmmuAT ce TepeH ce Hammpa B paiioHa Ha ,.BwiHa 30Ha MajwHOBa IOJMHA —
Bynkepa” B Codus, kB.CuMeoHOBO M HWMa oOmia rpaHuna c npoekta Kambanute busnec
Lentsp. KomOunamustTa oOT 4YucTHs BB3AYX OT Bwuroma, pobpata TpaHCHOPTHA
nHppacTpykTypa Ha OKOJOBPBCTHOTO IIOCE, OJIM30CTTa JO HOBOM3TPAACHHS ,,Pe3nmeHIIbI
IMapk Codus” u nmo busnec [Mapk Codusi, KaKTO ¥ MHOXXECTBOTO TBPrOBCKH OOCKTH B
OKOJIHOCTTA, JaBaT €Ha OTJIMYHA INEePCIEKTHBA 3a peannu3alys Ha IpoeKTa.

[Ipe3 u3smuHamaTa roguHa Apy»KECTBOTO M3rpajyl BPEMEHEH MapKHHT BbPXY 4acT OT UMOTHUTE,
KONTO MapKHUHT 00CTy’KBa HYKIUTe Ha HaemaTenuTe oT Kambanute busnec LleHTBp.

[Ipe3 2010r. ®HUB ouakBa mpoueaypaTa MO MpOMsHA Ha peryjiauusaTa na Oble 3aBbpIIcHA,
cllel KOeTO OBACUIOTO Pa3BUTUE HA MPOEKTa mie ObAe OTIOXKEHO N0 HACTBIBAHETO Ha IO-
OnaronpuATHY yCIOBUS HA Ia3apa Ha HEJBM)KUMH UMOTH.
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2.10 Mpoext — UnBectuunonnu umotu B Muagoct IV, Codpust

IIpe3 2007r. ®HUB npunobu 21 umora ¢ odmia rmwiony 79,253 KB.M., pa3loOJIOKEHU Ha
OxonoBpBCTHOTO T10ce Ha Codust B TOUKaTa My Ha TIpecudane ¢ Oyi. Anekcanabp ManiHOB, B
3amamHa nocoka cpemry busnec Ilapk Codumsa. Crmen mpomaxbara mpe3 2008r. Ha 9 oT 0010
3akynenute umotu, ®HUD ocrana coocTBeHrk Ha 12 umoTa ¢ o01a o 47,345 KB.M.

IMpez 2008r. O6muHa Codus 3amoyHa mpoueaypa MO H3TOTBSHE M NpHEMaHe Ha HOB
YCTPOWCTBEH IUIaH HA paiioHa, KOETO INe OTJIOXKH HHBECTUIMOHHHTE HaMEpeHHs Ha
JIpyKecTBOTO 3a BpEeMETO cJie]] 0J00pPECHNETO Ha HOBUS YCTPOUCTBEH ILIaH.

12
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3 PasBurTHe HA NEeHHOCTTA U CHCTOsIHME Ha J[pyKeCcTBOTO
npe3 BTOpoTo TpuMeceune Ha 2010r.

3.1 OO000umeHnn puHAHCOBH OTUYETH

IpeacraBeHus mMo-m0dy CYCTOBOJCH OanaHC € Ha 0Oa3a HeoAUTHpaHWTE OTYeTH Ha ,,DoHA 3a
Hensrxumu umotu benrapus” A JICHL] 3a mepBoTO M BTOpOTO TpuMeceune Ha 2010r.

CuertoBojaen 0aaanc kpM 30.06.2010r. 1 kxpM 31.03.2010r.

(BcHYKH cyMH ca B XWJISIIH JIEBA) 30.06.2010 31.03.2010

AKTUBHU

NBJITOTPAMHU AKTUBH

W HBECTHLIMOHHN UMOTH 64,304 64,652
CTONaHCKK UHBEHTAP U ChOPBKECHUS 34 36
Hemarepuanau akTuBu 7 5
OBIIO AbJITOTPAMHN AKTUBH 64.345 64,693
KPATKOTPAHU AKTUBH

VHBEeCTUIMOHHU NMOTH IbPiKaHU 32 MPpoJaXkda U ThpryBaHe 32.996 32,864
[IpenocraBenn aBaHcH 15 31
THProBCKH B3EMAHUS M JIHXBU 1,555 1,609
[Napu4anu cpencTBa U KpaTKOCPOUHH JCTIO3UTH 1,587 1,073
Apyru 3 2
Pazxomum 3a OBy nepruoan 711 733
OBIIO KPATKOTPAVIHA AKTHUBH 36.867 36,312
OBIIIA AKTUBU 101,212 101,005

COBCTBEH KAIIUTAJI U TACUBHU

COBCTBEH KAIIUTAJI

OCHOBEH KaruTail 60,450 60,450
IMpemuiinu pesepBu 9,810 9,810
Harpynana nevan6a 6,662 5.963
OBIIO COBCTBEH KAIIUTAJI 76,922 76,223
ABJIOCPOYHHU TACHUBU

JIBIATOCPOYHHA 3a€MH 17,424 17,981
JlepuBaTtuBeH (UHAHCOB HHCTPYMEHT 924 848
Ob1O ABJIOCPOYHHU TACUBHU 18,348 18,829
KPATKOCPOYHHU ITACUBU

KpaTkocpouHH 3a€MH M HAYHCIICHH JIHXBU 2,228 2,179
JJIC 1 1p. IBJDKUMHE TaHbIH 13 147
3anbiDKeHHS KbM 00CITYKBAIIOTO JPY>KECTBO 336 2
[Tonyuenu aBaHcu - -
[poBu3Ms 32 ABIKMMH JUBHIECHTH 2,375 2,375
THProBCKU U APYTH 3abIDKEHHS 990 1,250
OBIIO KPATKOCPOYHU ITACUBHA 5.942 5.953
OBIIO TACUBU 24.290 24,782
OBIIO MACUBU U COBCTBEH KAIIUTAJI 101,212 101,005
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Ortyer 3a 10X0AMTE 32 BTOPOTO M MBPBOTO TpuMecedyue Ha 2010r.

(Bcnuku cyma ca B XWISI/IM JieBa) II - Tpum 2010 | I - Tpum 2010

IIprxoau ot nmpoxakda Ha UMOTH 461 287
[Ipuxonu ot Haemu 1,511 1,479
[Ipuxoau oT TUXBH 86 18
Jlpyru ¢prHAHCOBH IIPOXOI 31

Jpyru npuxoau

O0wmo npuxoau 2,089 1,784
BanancoBa cTOWHOCT Ha MPOAAJCHUTE UMOTH (358) (244)
Pasxonu 3a nuxsu (355) (273)
Brb3narpaxaeHust Ha 00CITyKBAIIOTO APYKECTBO (285) (289)
Pasxonu 3a maTepuanu 77) (64)
Pa3xoam 3a mepconana (14) (23)

3ary0a OT IPOMEHH B CIIPaBEIIMBUTE CTOHHOCTH Ha
MHBECTUIIMOHHH HMOTH

3aryba OT lepHBaTHBEH (PMHAHCOB HHCTPYMEHT (76) (116)
Jlpyru pasxoau (225) (312)
0010 pazxoau (1,390) (1,321)
IMeyan6a/(3ary6a) 3a nepuojaa 699 463
CpenHno npererjeH 0poii akuuu npe3 roaAuHaTa 60,450 60,450|
(B XUJIAM)

I[ox:)z[ HAa AaKIMA - OCHOBEH M C HaMaJIleHa 0.012 0.008
CTOHHOCT

3.2 JlukBuUAHOCT

’

Tabnuuya 2 — Illokasamenu 3a auxeuonocm ua "@ond 3a Hedsuscumu umomu bwvieapus'
ANICHI] xvom 30 1onu 2010 2. u 31 mapm 2010e.

Koeduunentu 30.06.2010 31.03.2010

TexyIa TMKBUIHOCT 6.20 6.10
bbp3a mukBUAHOCT 0.65 0.58
AOcCoN0THA JINKBUAHOCT 0.27 0.18

[Ipe3 BTOpoTo Tpumeceurne Ha 2010r. mokazaTenu 3a TUKBUAHOCT Ha "DOHI 32 HEIBUKUMU
uMotu beirapus” ce mogoOpsiBaT B pe3ysTaT OT HalpaBEeHUTE MPOIaXON HA 3eMEICIICKU 3eMH
Y TIOJTYYCHHUTE MTAPUIHU CPEACTBA OT CAETKATA.

Koeduuenra 3a Tekya TUKBUAHOCT HapacTBa oT 6.1 B kpast Ha MBPBOTO TpuMeceune A0 6.2 B
Kpasi Ha BTOPOTO TpuMeceune, a KoedumueHTa 3a 0bp3a mukBuaHOCT oT 0.58 1m0 0.65 B kpas Ha
IOHHW. 3a pa3iauKa OT IBPBHUTE 1Ba KoehHUIIMEHTAa KOehHUITMEeHTa 3a aOCONIOTHA JTUKBHIHOCT
oT0ens3Ba Hal-roNsIMO OTHOCHTENHO TokauBaHe ¢ 50% ot 0.18 mo 0.27. Toa yBenmuueHwue,
KaKTO € CIIOMEHATO MO-TOpe, Ce IBbJDKU Ha YBEIMUYCHHUS pa3Mep Ha MapuyHHUTE CPEACTBA, KOUTO
ca Ha pa3NoJI0XKEHUE Ha IPYKECTBOTO.

IIpe3 cnenpamoro Tpumeceune pyKecTBOTO O4akBa Moka3areauTte 3a JukBuaHoct Ha DHUB
Jla 3ama3saT ONPUOIH3UTETHO CHITUTE CH CTOMHOCTH, KaTO IMOBHUIIICHUE CE OYaKBa B PE3yJiTaT OT
pealM3upaHuTe MPUXOAW OT HAaeM Mpe3 MepHoAa W B CIy4aid de ObJaT peanu3hpaHd HOBH
MpoJakON Ha UMOTH.
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| B'I)TpeIIIHI/I HU3TOYHHUIIM HA IUKBUHAHOCT

[Ipe3 BTopoTo TpuMeceune Ha 2010r. "®oHm 3a HemBwkuMuU uMOTH boeirapus" AJICUL]
pasmornara ¢ JOCTaThYHHU 10 pa3Mep BHTPEIIHU U3TOYHUIU Ha JTUKBUAHOCT.

Taénuya 3a — Texywu axmueu na ®PHUB xvm 30 ronu 20102, u 31 mapm 2010e.

HN3TouHNIM HA TUKBUAHOCT 30.06.2010 31.03.2010
Tekyuu akTuBH

VHBECTHIIMOHHN UMOTH IbP>KaHH 32 MPOJIaK0a U ThpryBaHe 32,996 32,864
JJIC 3a Bb3CTaHOBsIBaHE - -
IIpenocraBenu aBancu 15 31
THpProBeku B3eMaHUs U JIMXBU 1,555 1,609
Pazxonu 3a 6paemM iepruoan 711 733
[Tapuunu cpeacTBa U KPaTKOCPOUHH JETIO3UTH 1,587 1,073
Hpyru 3 2
OO0 TeKYIIH AKTUBH 36,867 36,312

0 Kparkorpaiinu (TeKylnu) aKkTuBH

OOmara cTpyKTypa Ha TEKYINIUTe aKTHBH Ce€ 3ala3Ba W Mpe3 H3TEKIOTO TpHUMEcedHne.
OcnoBnara uact (89.5%) 3aemMar WHBECTHIMOHHHTE HMOTH IbpXKaHU 3a Mpoaaxba u
ThpryBaHe. Ta3u cMmeTka ce cbcTou OT mMotute Ha @HUDB, 3a KOUTO MMa B3€TO pElICHUE 1a
ObJaT MpoJajieHu, a 1Mo TOYHo: oduc yactra ot npoekT Kambanure busznec LleHTEp, KakTo M
kunmiHata crpaga ,,CekBoss 2” B bopoBell. YBeNIWUeHHETO Ha Ta3W CMETKa CIPSIMO
MIPEAXOAHOTO TPUMECEUUE € B pe3yiTaT OT YBeIWdYeHaTa OTYETHA CTOMHOCT Ha MPOEKT
Kam6anu busnec LleHTBp, KOETO € B pe3yiTaT OT HAPaBEHUTE MTOJTOOPEHHUS 10 UMOTA.

Bropuar mo rojemmHa W3TOYHMK Ha JHKBUAHOCT ¢ 4.30% ca Ilapuunwre cpenctBa u
neno3utute Ha J{py>XKecTBOTO, YMATO CTOMHOCT ce yBenudaBa Ha 1,587 XWILJB. B pe3yaTaT OT
MOJyYEHUTE CPEJCTBa OT mpojaxOu. OuakBaHUsATa ca CTOHHOCTTa Ha TO3U TapaMeThp Ja
HapacTBa U Mpe3 CIEBAIIOTO TpUMECeure 10 H3IUIANIAHeTO Ha ABKUMUS 3a 2009T. TUBHIIEHT.

Jpyr 3HaunTeNeH M3TOYHWK Ha JHUKBUAHU cpenctBa ¢ 4.22% ca THproBckure B3eMaHUS H
muxBu. Ta3u craTus Oeyiexu JIEKO HaMaJCHHWE B pe3ylTaT OT ChOpaHUTE Mpe3 Mepuoia
B3eMaHHsS OT apeHJa Ha 3EeMEEJICKM 3eMH W TPUXBAHATH B3EMaHUS OT OOCITY)KBAIIOTO
npyxectBo. O4akBaHHUATAa ca CTAaTHATAa Ja HApacTBa C HATpyNBaHE HAa IBJDKUMH OT OaHKHUTE
JIMXBU 10 ABJTOCPOYHU ACTIO3UTU Ha ﬂpy)KeCTBOTO 1 HA4YUCJICHUATA 3a ap€HAU Ha 3€MU, KOUTO
ce M3IUIaIaT B Kpas Ha TOJMHAaTa.

OuakBanetro Ha pbkoBoAcTBOoTO Ha ®HUDB e cymara Ha TeKyllUTe akTUBH Ja CE€ yBeIUYaBa
IUIABHO C IMOJIy4aBaHETO Ha MPUXOAU OT HaeMu Ha akTuBH coOcTBeHocT Ha DHUB wu
HaTpyNBaHUITA Ha B3EMaHUS OT apeH/IN.

KpaTkocpouHu (TeKylu) nacuBu

Taénuya 36 - Texywu nacusu na @PHUB kvm 30 ronu 20102. u 31 mapm 2010e.

HM3TOYHMIM HA JUKBHAHOCT 30.06.2010 31.03.2010
Texymn nmacuBu

Kpatkocpounu 3aeMu 1 HAUUCIICHH JINXBU 2,228 2,179
JAC u 1p. AbJDKUMU JaHbLUU 13 147
3arb/HKEHUS] KbM 00CIIYKBAI[OTO APYKECTBO 336 2
ITonyuyenu aBancu

[IpoBu3us 32 ABIKUMU IUBUJCHTU 2,375 2,375
TBproecku U APYyry 3a1bIHKEHUS 990 1,250
OO01110 TEKYIIIH TACHBH 5,942 5,953
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OOmara CTOWHOCT Ha TEKYLIMTE MACUBU HA APYKECTBOTO C€ 3ama3Ba NPUOIM3UTENHO ChIIATA,
HO WMa TIPOMsHA B TSAXHATa CTpyKTypa. OTHOBO Hai-rossaM mst 39.97% oOT TekymmTe nacuBu
ce Maja Ha MPOBU3MSATA 32 M3IJIAl[aHe Ha Beue IIIacyBaHUs NUBUACHT 3a punancoBara 2009r. B
pa3mep Ha 2,375 xun.nB. HauncnennTe npoBU3UM 3a ABDKUMU AUBUJIEHTH npeactanisBaT 90%
OT TmpeoOpazyBaHUs (UHAHCOB pe3yirTar, omnpeneneH cbrmacHo wi.l0 ot 3JICHUILI.
Pasnpenenennero Ha muBHmeHTa Oe TiacyBaHo Ha mpoBenaeHoTo Ha 23 tomu 2010r. O6mIo
cbOpaHHe Ha aKIMOHEpUTEe W ChriacHO YcTaBa Ha [lpykecTBOTO cienBa jna Obae miiaTeH B
pamkute Ha 3 Mecena cief npoBexaaneto Ha OCA.

Bropa mo romemuna ¢ 37.5% OTHOBO OCcTaBa cTaTHsATa 32 HAYMUCICHUTE JINXBHU M TEKyIaTa 9acT
OT TJIaBHUIATa Ha YCBOGHUTE OT /[py’KecTBOTO MHBECTHLIMOHHU KpenuTH 3a Mr.Bricolage u
Kamb6anute busnec LlenTsp. C1aboTo yBennueHUe Ha Ta3H CTATHsI Ce ABIDKM Ha HapacTBAaIIWs
pa3Mep Ha MECEUHUTE IUIAlaHusl Ha TJIABHULIATA MO U3MOJA3BAHUTE KPEOUTH Ipe3 CIEABAILNTE
12 mecena.

Ha tpero mscro mo rojgemuHa ¢ gsu1 oT 16.66% B cTpykTypaTra Ha KpaTKOCPOYHHUTE MAaCHBH
3aeMa CMETKaTa ,, 'bproBCKU U APYTH 3aabkeHus . Ta3n cMeTKa ce ChCTOM OT 3aJbJDKEHHUATA
Ha ®HUb 3a wm3miamane Ha rapaHud 3a CTpouTencTBoTo Ha Kambanute busnec lleHTHp B
pasmep Ha 367 XHJILJB., HAUUCIICHH [TPOBU3UH 10 CTPOUTEIHU pabOTH B pa3mep Ha 344 XHJL.JB.,
HA4YMCIICHH TPOBU3HMH M0 HECHOMpaeMH B3eMaHUsl OT OTJaBaHE HA 3eMeIeNCKa 3eMsl [0l apeHIa
B pazmep Ha 111 XWI.JB., KAaKTO U APYTH THPrOBCKHU 3aIbIAKEHUS.

3a pasirka OT HNpeAXOJHOTO TPUMECCUUC OCTAaHAJIUTC IOBC II€pa CHU PasMCHAT IMO3HUIHUUTC.
33.,[[’BJ'I)KCHI/I$IT3 KbM O6CJ'Iy)KBaI_LlOTO I[py)KeCTBO CC yBCJIM4YaBaT B PE3YJITAT OT HCUIIIJIATCHUTC
BCC OIIC MCCCYHU BB3HATPAKACHHUA KBM MHU n BB3HAIpaXXJACHUA MO PCATU3UPAHUTE CACIIKU
o Hpo,ua>K6a Ha 3€MCACJICKA 3EMs1.

C Haii-ManbK J5U1 Clie]] HAlpaBeHUTE pa3IlIallaHus IIpe3 TPUMECEUUETO OCTaBaT 3aAbIIKCHUSITA
KbM JaHbYHATa afMUHHCTpanus. B Obaemie B Ta3u cratus mie ce otdens3sat apmkumoro JJ1C
KBM Kpas Ha ITOCIEeIHUS MECEIl OT TPUMECEUHETO, KOUTO 3aIBIDKEHHUS C€ M3IUIAIAT 10 CpeaaTa
Ha Mecella cjaeBalll OT4YeTa.

[Ipe3 cneaamus otueteH nepuog @PHUDB oyakBa cTOMHOCTTa Ha KPATKOCPOUHUTE 3a0bJIKEHUS
Jla ce 3ala3W B MPUOM3UTEIIHO CHIMUSA CH pa3Mep, KaTo Hal-CEepHO3HO OTpaKEHHE B MOCOKA
HaMaJIeHHUE IIIe UMa IIPH M3IUIANAHETO Ha TBIDKUMUS 32 2009T. TUBUICHT.

B BbLHIIHHK U3TOYHUIIM HA JUKBHAHOCT

BbHIIHATE W3TOYHWIM Ha JHUKBUAHOCT Ca COOCTBEHHMAT KamWTanl Ha Jpy>kecTBOTO W jaBarta
WHBECTHIIMOHHH 3a€Ma, KOUTO ca pas3rienanu B Touka 3.3. Kanutanosu pecypcu.

[pensun dakra, e ®HUB e 3aMpa3uin HHBECTUIMOHHUTE CH HAMEPEHHE JI0 CTAOUIM3UPAHETO
Ha Ta3apHarta OOCTaHOBKAa B cTpaHaTa, [IpyKeCTBOTO pasmoiiara ¢ JOCTaThueH (UHAHCOB
pecypc, KOWTO Aa o0e3ledn HamrbJIHO JIEHHOCTTa My Tpe3 clieaBammte mecern. OT rieaHa
TOYKA Ha pa3NpeielICHHEeTO Ha CBOOOIHUTE CPECTBA 3a peanu3anusata Ha npoektu, DHUD mie
KOHIIGHTPUPA JCHHOCTTAa CH OCHOBHO B YMPABICHUETO HA MPOCKTHTE CHU TCHEPUPAIIN TEKYIIU
nmoxonu, kato Kambanute busnec LlenThp, THproBekure meHTpoBe “Mr. Bricolage” u mpoekt
3eMe/IeNICKa 3eMsl.

3.3 KanuranoBu pecypcu

B kpas Ha toHu 2010r. ABATOCPOYHMST KamuTal Ha J{pyKecTBOTO, COOCTBEH M NPUBJICYEH,
otunta yBenuueHue ¢ 142 xwn.as. umu 0.15% no 94,346 xwins. Hali-ronsM nmpuHOC 3a TOBa
YBEITMUCHUEC MMa pErucTpupaHaTa 3a TPHMECEUHeTo Iedanda B pasmep Ha 699 xwmmnis. B
[MOCOKa HaMaJIeHHWe Ha ABJITOCPOYHUS KallMTaJl OCHOBHA POJIs MMAT M3IUIATeHUTE MIpe3 Mepruoia
TJIaBHUIM 110 IBaTa MHBECTULIMOHHU KpenuTa Ha J[py>KecTBOTO.

B pe3yarat oT HaCTHIMINTE U3MEHEHHSI CTPYKTYpaTa Ha JIBITOCPOYHHUS KAITUTAaJ ce IPOMEHS B
Mmoji3a Ha COOCTBEHHWS KamuTal, Karo KbM Kpas Ha mepuoia HeroBusaT asia ¢ 81.5%.
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Pasmpenenennero Mexmy coOCTBEH KamuTal ¥ IPHUBICYCHH CPEICTBA € NPEICTaBeHO Ha
¢dburypute mo-10iy.

Quezypa 2: Cvomnowenue mexicoy cOOCMEeH U npusieuen Kanumai:

Abarocpouen kanutaa Ha PHUB Abarocpouyen kanutaa Ha ®PHUB
3a 2-po Tpumecuyne Ha 2010r. 3a 1-Bo Tpumecnuune Ha 2010r.

Co0OcTBeH
KANNUTAJ
81.5%

Co0OcTBeH
KANUTAJ
80.9%

IIpuBieyen
KaNuTaJl
18.5%

IIpuBiieyen
KanuTaJl
19.1%

Tabnuya 4 — Koepuyuenmu na kanumanoea cmpykmypa.:

KoeduuneHT Ha KanMTa10BaTAa CTPYKTYypa 30.06.2010 31.03.2010

ChOTHOIIEHHE HAa CO0. K-JI. KbM JBJIT. IPUBICUCHU CPEICTBA 4.41 4.24
CroTtHOmeHue Ha JJA KbM COOCTBEH KamuTai 0.84 0.85
ChOTHOUIEHUE Ha JBJT. IPUBJICYEHHU CPEACTBA KbM JIA 0.27 0.28

* HCpI/IBaTI/IBHI/IﬂT q)HHaHCOB HHCTPYMCHT HE € BKJIIOYCH B KAJIKYJIALIMUTE HA TOPETIOCOUCHUTE KOC(bI/II.IHeHTI/I

B Co0cTBeH KanmuTaJa

K®M kpas Ha toHu 2010r. cobcrBenus kanutan Ha PHUB ce ysennuasa ¢ 0.91% u nocrura no
76,922 xun.iB. OCHOBHA MPUUYMHA 32 TOBA yBEJIIMUCHHE € pealn3upaHaTa rnevyanda 3a nepuoja B
pasMep Ha 699 XWI.JB., B OCHOBaTa, Ha KOATO CTOST PEATU3UPAHUTE MPUXOAU OT HaeM
reHepupaHu oT [py>KecTBOTO Mpe3 TPUMECEUHETO U PeaTM3UPaHUTE NPOJaKON Ha 3eMEeNICKU
3eMu. [Ipe3 HacTOSIIMS TIEpHO HE ca W3BBPILICHU MPEOIEHKN Ha UMOTH, KOETO OTpE/elis Taka
peructpupanara rnedanda KaTto U3LSIIO OlepaTuBHA.

Taénuya 5 — Coocmeen kanuman na "®ono 3a nedsudicumu umomu bvneapus" AJJCHUL] kom 30

fonu 2010 a.

Co0OcTBEeH KanuTaj B XHJLJIB. 30.06.2010 31.03.2010
OCHOBEH Kanurail 60,450 60,450
TIpemuiiau pe3epBu 9,810 9,810
Harpynana meganta 6,662 5,963
O01110 COOCTBEH KANUTAJ 76,922 76,223

B [IpusBiedyeH KanuTaj

m [Ipe3 u3reknoro Tpumeceune pyKeCcTBOTO PEAOBHO € IUIAIANO TBIKUMUTE BHOCKHU
M0 MHBECTHLIMOHHUTE CH KPEIUTH, M3MON3BaHU 3a (hMHAHCHPAHETO Ha MPOEKTa ,,Mr.
Bricolage” u Kamb6anute busnec LlenTsp. OOmo HemoraceHata TJaBHHIIA IO JBaTa
kpenuTa kbM Kpas Ha 1oHu 2010r. e 10.13 MuH. eBpo, KaTo CpoKa Ha JBaTa KpeauTa €
KakKTo cienBa: o nekemBpu 2016r. 3a kpenuta 3a Mr.Bricolage u mo okromspu 2018r.
o kpeaurta 3a KamOanu busnec lleHTsp. HOBM MHBECTHIIMOHHU KPEAWTH HE ca OWIN
YCBOSIBAaHU TIPE3 TIEPHOIA.
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B KanuTa/jaoBH pa3xoaH mpes cjeJBalluTe NePUOIH HA OTYNTAHE

WuBectnnmonHara nporpama Ha JpyxkectBoto mpe3 2010 roguHara € OCHOBHO Hacou€Ha KbM
TEKyIIO YIpaBJIEHUE Ha MPOEKTUTE TeHEepUpalld T0XOAU. JpyX ecTBOTO He Bb3HaMmepsBa Aa
CTapTHpa HOBH HMHBECTHLHOHHH NPOEKTH 10 CTaOMIM3MpaHETO Ha Ma3zapHaTa OOCTaHOBKa B
CTpaHara.

3a ¢puHAHCHpAHETO HA HACTOSIIUTE M MPEICTOSIUTE HHBECTHIIMOHHH MPOEKTH, JpyKecTBOTO
Bb3HAMEpPsIBA [1a W3M0J3BA CETalllHUTE CH KalHTAJIOBH PECYpPCH U MpPHU HEOOXOIUMOCT Ja
M3I0JI3Ba 3a€MEH KaIluTall.

3.4 CrpyKTypa Ha aKTHBHTE

Cymara na aktuute Ha ®HUD kM kpas wa rorn 2010r. HapactBa ¢ 0.2% mo 101,212 xumn.uB.
B CpaBHEHHME C Kpas Ha IMPEIXOJHOTO TpUMecedne, KOoraTto cToifHocTTa Ha aktuBuTe 6€ 101,005
xui.JB. OTYETEHOTO HapacTBaHE € OCHOBHO B pe3yJiTaT OT YBEJIHMYCHHETO Ha MapUYHHUTE
CpE/ICTBa 32 CMETKA Ha OTIIUCBAHETO Ha MPOJACHUTE TIPe3 MePHO/Ia 3eME/ICIICKU 3EMH.

Tabnuya 6 — Cmpyxmypa na akmusume na ®PHUE

CTpyKTypa Ha aKTHBUTE B XWL.JIB 30.06.2010 31.03.2010 Yo ns1i1

JbarorpaiHy aKTHBH BKJIL. 64,345 64% 64,693 64%
- 00W0 HEOBUICUMU UMOMU 64,304 64% 64,652 64%
KparkoTpaiiHu aKkTUBH BKJI. 36,867 36% 36,312 36%
- JIIC 3a 6v3cmanossnsane - 0% - 0%
- Topeoscku 83eManus u 1UX6U 1,555 1.5% 1,609 1.6%
- Unsecmuyuonnu umomu 0bpaucamil 3a npooaicéa u mvpeysane 32,996 33% 32,864 33%
- lapuunu cpedcmea u kKpamkocpouHu deno3umu 1,587 1.6% 1,073 1.1%
OBLIO AKTUBHU 101,212 100% 101,005 100%

Brrpekn oT0Oensi3aHOTO yBENIMYEHHUE CTPYKTypaTa Ha aKTUBUTE CE 3aIras3Ba, a JIeKd N3MEHEHHS
ce HaOJIFoIaBaT caMoO B CTPYKTypaTa Ha KpaTKOTpaiHUTE aKTHUBU B ISUIOBETEC HA MAPHYHUTE
CpeACTBa W THPrOBCKUTE B3eMaHus. Haif-rojisiM 151 OTHOBO HMMAT ABIATOTPAMHUTE aKTHUBU
3aeManiu 64% OT 00UIUTEe aKTUBU U CHOTBETHO 36% 3a KpaTKOCPOYHUTE aKTHBH.

IIpensmwxnanusta Ha pyxecTtBoTo npe3 Hacrosmara 2010r. ca akTUBUTE Jla c€ yBEIU4aBaT C
MOCTBIUICHUATA OT MpoJak0a HAa MMOTH U TIOCTBIUICHHS OT HAaeMM W Jia C€ HaMallsT ¢
M3ILIAIIAHETO Ha IBIDKUMHAA 32 2009T. TUBHUAEHT.

3.5 Pe3yararu ot geitHocTTa

Jeiinocrta Ha [pykecTBOTO mpe3 BTOpoTo TpuMeceune Ha 2010r. Oemre HacouyeHa Haii-Beue
KbM yTipaBieHre Ha npoekt Kambanute busnec LIeHTHp 1 reHepupaHuTe OT HETO MPHUXOIU H
mpojak0ara Ha 3eMeNIeJICKU 3eMH B ceBepo3ananaHa beiarapus.

B [Ipuxoam ot AeifHOCTTA

IIpe3 pasriaexaaHOTO TpUMeEceYre OTHETEHUTE MPUXOAM ca B pa3mep Ha 2,089 XuIi.JB. KOETO
npexacrasisgBa yBenuderue ¢ 305 xuin.B. unu 17% B cpaBHEHHE C IMPEIXOTHOTO TPUMECEUHE.
PeanusupanoTo yBeianueHHe ce IBIKM OCHOBHO Ha IMO-BUCOKUTE OTUETEHH Ipe3 MepHoja
MPOAaKOM Ha UMOTH H YBEIWICHUTE TPUXOAH OT HAeMH.

Tabénuya 7 — Peanuzupanu npuxoou 3a 6mopomo u nvopeomo mpumeceyue Ha 20102.

I-T1pum 2010

Mpuxoau na ®HUB (XWJ1.J1B.) II - Tpum 2010

ITpuxomu ot mpogak6a Ha UMOTH 461 287
IIpuxoau oT HaeMu 1,511 1,479
ITpuxoau ot TMXBU 86 18
Jpyru ¢puHaHCOBU MPOXOIH 31 0
O0mo npuxoau 2,089 1,784
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Otuerenure npuxoiu mpe3 BTopoTo Tpumeceune Ha 2010r. B ocHoBHaTa cu uact (72.3%)
MIPEACTABIIIBAT IPUXOH OT HaeMHu B pazmep Ha 1,511 xun.iB. Taka ¢popMupaHaTa CTOMHOCT ce
CbCTOM OT pealM3UpaHUTe MPHUXOAM OT HaeMH Ha THProBckure oOekTH ,,Mr. Bricolage”,
otnanenara moa HaeM oduc yact ot Kambanure busnec LleHTbp M mpuxoau OT apeHOa Ha
3eMeneincka 3ems. [loBuineHmero Ha mNpUXOAWTE OT HAeM ce€ JBJDKM Hali-Beye Ha
JIOIIBJIHUTEIIHUTE MPUXOAM OT CKIIFOYeHUs HOB noroop 3a Haem ¢ MHI' bank H.B. — Kion
Codus u nHAEKCAIMITAa HA HAGMUTE 32 HAKOW OT HACTHUTE IJIOLIH.

Hpyroto cwmectBeHo mepo ¢ a1 oT 22.1% B crpykTypara Ha mnpuxonute Ha DHUDB
MIPEACTABIIABAT IPUXOJNUTE OT MPOTAKON Ha IMOTH Ha CTOMHOCT 461 xmi.oB. B Tasu cToHOCT
ce BKJII0YBAT OCHOBHO IMPOJa/IEHUTE Ipe3 IMepHo/Ia 3eMeIEIICKH 3eMH.

Peanusupanute mpuxoau OT JUXBHU Ipe3 BTOpoTo Tpumeceune Ha 2010r. ca B pasmep Ha
86 xun.B. OTOEnsA3aHOTO HapacTBaHE C€ IB/DKM Ha NPOrPECHBHO HApacTBAallaTa JIUXBA IO
MpeaocTaBeHuTe OT J[pyKeCTBOTO CpOYHH OAHKOBH JICTIO3UTH.

®HUDB ouyakBa CTOMHOCTTAa Ha NPUXOAUTE NPE3 CIEABALIOTO TPUMECEUHE Ja CE 3ama3u Hail-
BEUE B YACTTa CH NPUXOAU OT HaeM. /[OMBIHUTENHH MPUXOAU Ca BB3MOXKHHU B CIydaid, ue
IIPY’KECTBOTO peaiM3upa HOBU CACIIKH 11O TIPoak0a Ha UMOTH.

B Pa3xoam oT JeHHOCTTA

IIpes wm3mmHanoro TpuMeceune pazxoautre otT JerHocrra Ha OHUDB ca ce yBenuuuinu
MHUHHUMAJTHO, KATO OCHOBHA 3aCJIyTa 3a TOBAa MMa MO-TOJIsMaTa CTOMHOCT HA OTIIHCAHUTE aKTUBU
MIPOJIaJICHH Tpe3 MEepUoaa.

Tabnuya 8 — Omuemenu pazxoou 3a 8mopo u nopeomo mpumeceuue Ha 2010e.

Pa3xonn na ®HUB (xui.18B) II - Tpum 2010 I - Tpum 2010

banancoBa cTOMHOCT Ha MPOAAIEHUTE UMOTH (358) (244)
Pa3xonu 3a muxBu (355) (273)
Br3Harpaxaenus Ha 00CITyKBaLIOTO IPYKECTBO (285) (289)
Pasxomu 3a maTepuamn (77) (64)
3aryba oT nepuBaTHBEH (PMHAHCOB HHCTPYMEHT (76) (116)
Pa3xomu 3a mepconana (14) (23)
Hpyru pazxoau (225) (312)
0010 pa3xoan (1,390) (1,321)

[Ipe3 n3MuHaNOTO TpUMeceuyrne Hai-romsaM as1 25.8% OT pa3xoauTe ce Majga Ha OajmaHcoBara
CTOHMHOCT Ha OTIHCAHWTE aKTUBH NPOJAAEHH Mpe3 mepuona. ToBa ce ABKM Ha MO-TOJIEMHUS
00eM 3eMeIeIICKU 3eMH H3JI1e3JH OT OanaHnca Ha J[pykecTBOTO.

Crnenpamus mo roemuHa a1 25.5% ce majga Ha pa3xoIuTe 3a JIMXBU, B KOUTO C€ BKJIIOYBAT
M3IJIATCHUTE M HAYUCIICHU JIMXBH MO KPEAUTUTEC U Pa3XOAWTE IUIALAHM I10 JIMXBEHHS Cyall
M3MOJ3BaH Mo KpenuTa 3a Mr.Bricolage.

Ha tpero wmsicto ¢ manm ot 20.5% ce HapexxzgaT pa3xoAWTe 3a BB3HArpaXIeHHE Ha
00CITy’KBaIlIOTO APYXKECTBO, B YUATO CTOWHOCT 332 M3MHHAJIOTO TPHUMECEUUE € BKIIOUEHO U
BB3HArpa)XICHUETO 32 MpoaxdaTa Ha 3eMEIEIICKA 3eMHU.

Jlpyr TomsAM pasxoj Mpe3 TPUMECEYHETO MPEeICTaBiIsIBaT Mepoto JIpyrd pasxoId OCHOBHATA
YacT OT KOETO MPEICTABIABAT PA3X0Au 34 UMOTHHU JaHBLIH.
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B Pesyarar or geifHocTTA

[Ipe3 uzrexnoro Tpumeceune [pykecTBOTO peanusupa medanda or 699 XwiJjB. OCHOBHATa
3aciIyra 3a KOeTo MMaT MPUXOAUTE OT HaeMH U IpoJaxbara Ha 3eMezesncka 3eMs. OuakBaHHUATA
Ha JpPYy>KECTBOTO 3a CJICABALINTE OTYCTHHU MEPUOIM € IedandaTta Ja HapacTBa C NPUBINYAHETO
Ha HOBHM HaemaTenn B KambOanute busnec LlenThp 1 mpogaxdara Ha HOBH HMOTH.

Taonuya 9 — Qunancos pesynmam 3a 6mopomo u nvpeomo mpumecuyue na 2010e.

DHHAHCOB pe3yJarTar II - rpum 2010 | I-Tpum 2010
IIpuxonu 2,089 1,784
Pazxoau (1,390) (1,321)
Ileuanba / (3ary0a) 3a mepuoaa 699 463

B PuckoBe, Ha KOUTO e U3J10:keHO /[py:kecTBOTO

OCHOBHHUTE PHCKOBE, KOUTO OKa3BaT M III¢ OKa3BaT BH3ICUCTBHE BhPXY AeHHOCTTA Ha "DoH 3a
HenBrxuMu uMoTd bearapus" AJICHL] ca monpoOHO onucanu B PerucTpaiuoHHUS TOKYMEHT
Ha JpyxectBoto (dact Il or [Ipocmekra 3a mMpPBOHAYAHOTO yBENWYEHHWE HA KalWTala Ha
"®onx 3a HeaBmwxkuMH UMOTH bwarapus" AJICUILL), omobpen ot Kommucusara 3a ¢urancos
Haj3op npe3 M. Mapt 2005 r. OTtTorasa gocera ca HACTBHITHIN POMEHH B CIICTHUTE HACOKH:

IHazapen puck

Henpmwxnmure mmotu cobctBeHoct Ha PHUDB ca m3noxkeHW Ha mMazapeH PUCK CBBP3aH C
HESICHOTO OBIEIIO pa3BUTHE Ha Ta3apa Ha HEABKUMH UMOTH B boenrapms. ToBa Moxke ma
JIOBEJIe KaKTO JI0 PeaM3upaHETO Ha MO-HUCKA IIeHa Ha MMOTHTE B MopTdeiina, Taka u 10 ciada
JUKBUAHOCT Ha UMOTUTE. PpKoBONCTBOTO Ha JlpyxkectBoTo cuuta, ue PHUDB nma uznoxenue
Ha TIOMOOCH PHUCK, NpeaBUI MOpTdeina CH OT WHBECTUIIMOHHHM HMMOTH 3a pa3paboTBaHe.
Bopropekn ToBa Te3u UMOTH ca qo0Ope muBepcuUIMpaHd B pa3IMdHUA CETMEHTH U PalOHU B
Boearapust v npeyiarat GJIaronpusTHU YCIOBHS 3a J00pa Bh3BPaIaeMoCT B OBbCIIIE.

4 BaxxHu HAY4YHU M3CJEABAHUS U Pa3padOTKu

[Topanu ectecTBOTO Ha cBosTa neHOCT "®oHx 3a HeaBuxuMU uMotH bbarapus" AJACHUL] ue
ce 3aHMMaBa C HAYIHH H3CJICIBAHUS U Pa3pabOTKH.

S IpeaBuxaano pazsutue Ha ApyxkecTBOTO

IIpe3 Hacrosmara 2010r. Jpy»KecTBOTO € HAaCOYMJIO YCHJIMSTA CH OCHOBHO B yIIpaBJieHHE Ha
MPOCKTHTE CH TCHEPUpPALIM MPHUXOAM, KAaKTO W B Mpojaxdara Ha amapTaMEeHTH B >KWJIMIIHA
crpana CekBost 2 B KK. bopoBell, kKaTo HHBECTUITUUTE B OBJICIIN IPOSKTH IIIe ObJaT OTPaHUYCHH
JI0 HACTBHIIBaHE Ha TO-OJATONPUATHH HMKOHOMHYECKH YCIOBHUS. 3a J]a MOCTUTHE MOCTABEHUTE
1LIEJIA IPUOPUTETHH 33J1auH I11¢ ObaaT:

- VYnpaienue Ha mnpoekT ,Kambanute busznec Llentnp”. pyXKecTBOTO IIe HACOYH
YCWIMATA CH B OTJIaBaHE II0J] HaeM Ha OCTaHajara OQuC IUION] HAa Crpajara, a ChIIO H
TEKYIIO yIIpaBlieHNe Ha OTAaIeHUTe O(UC TIIOMIH.

- 3eMe21e.11c1<a 3¢MdA U apEHIyBaHeE. HeﬁCTBHHTa MO0 TPOEKT 3C€MEACJICKa 3€MA IIC Ca
OCHOBHO KOHICHTPHUPAHU B OTAABAHCTO HA 3aKYIICHUTC MApLCIU 104 ap€HAa U nponan(6a
Ha 9acCT OT 3€EMCICIICKUTE 3€MH, 3a KOUTO € B3€TO PCHICHUEC 1a 6”b,Z[aT ImpoaanacHM.

- IHpoekt — ,,’ Knaumna crpaga Cexsos 2” — Boposen — J[py>XecTBOTO 1€ IPOABIKU J1a
paboTu akTHBHO B IOCOKA MpoJak0a Ha arapTaMeHTH OT crpajara.
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- IIpoektr — ,AuBecTnumoHen umMotr A0 Beauxo TovpuHoBo” — 3a 2010r. pykecTBOTO
npeaswkaa GUHAIM3UPaHE Ha MPOLEaypaTa 110 IPOMIHA PEryIalusITa Ha UMOTHTE.

- IIpoekt — ,,MuBectuniuoned umoT A0 Buaun” — IIpe3 2010r. JIpykecTBoTO HSIMa 1a
MpeAnprueMa HHBECTULIMY B PA3BUTHETO HA MPOEKTA.

- Ipoektr — ,AuBecruumonnn umotu B Codusa — OxosoBpberen nbT”. [Ipe3 2010r.
JlpyxecTBOTO IpeABkaa (UHAIM3MpaHE Ha MpOLEAypara MO MPOMsIHA peryjanusra Ha
HMMOTHTE.

- IIpoekr — ,MuBectuunonnn umotu B Copust — Maagoct IV”. [IpyxecTBOTO 11e U34aKa
MIpUEMaHETO Ha HOBUS YCTPONCTBEH IIJIaH Ha paiioHa, KOHTO B MOMEHTa ce N3pabdoTBa, ciel
KOETO IIIe B3eM€ pelleHHEe 3a ObIeINTe CH HHBECTUIIMOHHN HaMEPEHHUs 1O MTPOEKTa.

Hopazm JUHAMHUKaTa Ha HWHBECTUIIMOHHATa ASCWHOCT Ha pr)KCCTBOTO nmpe3 roavHara, uMma
BB3MOXKHOCT PCATHUAT 6p01>i U pasMEp Ha MHBCCTUIIUHUTE, KAKTO W THUIIA MHBECTHIHU Ja CE
pasin4dyaBa OT IJIaHUPAHUTE.
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6 IlpomeHu B neHaTa Ha akuMUTE HA J[pyKecTBOTO

[Ipe3 u3aMuHANOTO TpUMeEceUre MpoIbKaBa BsjiaTa ThproBus Ha brirapcka ®onmosa bopcea ¢
MMOCTOSTHHO HAMaJIABAIM 00eMH Ha ThProBus. ToBa ce oTpa3u Ha BCUYKH aKIMH, ThPTYBaHU Ha
Oopcara, BKITIOYHTETHO W Ha akuuuTe Ha DoHAm 3a HenBmxUMH UMOTH bbirapus. Llenute Ha
aknuuTe Ha JIpyKEecTBOTO ce ABMKeXa B TecHU Tpanuny Mexnay 0.33 u 0.36 nB. 3a akmwsl.
llenara Ha akruunre Ha OHUB orbenssa nek cman ¢ 2.5% 3a mepuoga anpui — roHU 2010.
AxrmuuTe Ha JIpy»eCTBOTO ca €IHHM OT HaW-THpryBaHWUTe Ha bwiarapckata ®onmoBa bopca.
CpenHo mperteriieHara IeHa Ha akius Ha JpyKecTBOTO 3a MepHOA OT elHA TOJUHA OTYHTA
npomsiHa oT 0.416aB. kM MapT 2010r., Ha 0.3757B. Ha akus KbM Kpas Ha roHu 2010r.

O6o006menuTe qanau ot Thpropusra ¢ akiuu Ha ®HUB 3a meproga 01.07.2009r. — 30.06.2010r.
ca KaKkTo CJIeIBa:

Haganna nniena — BGN 0.80 (1 rom 2009)

[Mocnemna nena — BGN 0.342 (30 roru 2010)

Hatii-Brucoka rena — BGN 0.83 (7 romm 2009)

Haii-aucka niena — BGN 0.30 (5 aBryct 2009)

OO0110 KOMMYECTBO M3THPryBaHu akuuu — 27,780,364 Gpost

O6opor 3a nepuoga — BGN 10,410,452 (EUR 5,322,779)

Cpenno nperernena riesa — BGN 0.375

[Nazapna kanuranmuzanus (kM 30.06.2010r.) — BGN 20,673,900 (EUR 10,570,397)

ABmwkenue aknuure Ha PHUDB
(1.07.2009 - 30.06.2010)
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7 HWHopManusi OTHOCHO HmporpaMara 3a npujaraHe Ha
MEKIYHAPOAHO MPU3HATUTE CTAHAAPTH 3a JA00po

KOPIOPATUBHO YyIHpaBjeHue mno wi94, aa.2, 1.3 or
CHIIIK

ITporpaMaTta 3a mpuyiaraHe Ha MEXIyHAPOIHO MPU3HATUTE CTAHAAPTHU 33 T0OPO KOPHOPATUBHO
yIpaBieHue € npuera oT CpBeTa Ha nupekropute Ha "MOHT 3a HEABMKUMU UMOTH bhirapus"
AJICHII na 02 Asryct 2005T.

OcHoBHaTa 1€l Ha Tporpamara € 3alluTa MpaBaTa Ha aKIMOHEPHUTE, 4Ype3 EPEeKTHUBHO
M3IOJI3BaHE HA PECypCUTe W OTTOBOPHOCT 3a H3ION3BaHETO Ha Te3n pecypcu. OCHOBHUTE
NpUHIMOHN, 3anerHaiu B llporpamara ca: 3ammra Ha TMpaBata Ha aKIHMOHEPHUTE;
PaBHOIIOCTaBEHO TPETUPAHE HA BCUYKU aKIIMOHEPH, HE3aBUCHUMO OT pa3Mepa Ha y4acTHUETO UM
B KallMTaJla Ha JPY’KeCTBOTO M HAIMOHAJIHATA MM IPHHAJICKHOCT; MpU3HABAaHE TpaBaTa Ha
3aWHTEpECyYBaHHUTE JIMIIA 10 3aKOH; pa3KpuBaHe Ha WH(OpMamus 3a OPYXKECTBOTO H
MIPO3PAYHOCT; OTTOBOPHOCTH Ha YIIPABUTEITHUTE OPTaHH.

[Ipu u3BBpLIBaHE HA AeHHOCTTa cu Ipe3 BTOpoTo TpuMmeceurne Ha 2010 romuHa, CbBETHT Ha
mupektopute Ha "®oHn 3a HenBWKUMH WUMOTH bearapus" AJICUL] m3msuio ce pbKOBOIU U
CTPUKTHO M3MBJIHsSBa npuerara llporpamara 3a mpujaraHe Ha MeEXIyHApOJIHO IPH3HATHUTE
CTaHAAPTH 32 100PO KOPIOPATUBHO yNpaBiCHHUE.

[Ipu nHampaBeHara mnpeoneHka Ha [Iporpamara ¢ men momoOpsBaHE MpHIAraHeTO Ha
CTaHAAPTUTE 33 TOOPO KOPIIOPATHUBHO YIIpaBjicHUE B [[py)ecTBOTO, ce ycTaHoBH, de mpe3 2010
roJIiHa HE Ce Hajlara HelHaTa MpoMsIHa.

8 AHa;mm3 W passicHeHHe Ha uHPopmMauudaATa 1O
npuiaoxkenre Ne 11 kpm wi. 32, an. 1, T. 4, i 35, ai. 1, T.
Suuia. 41, an. 1, T. 4 or Hapeada Ne 2

8.1 Crpykrypa Ha kanurtana Ha /[pyKecTBOTO, BKIKYHUTEJIHO IIEHHUTE KHUXKA,
KOHUTO He ca JO0NYCHATH J0 THProBuUsl Ha peryjupad mnazap B PemyOiamka
Bbarapus wam apyra Abp:KaBa 4WieHKAa, € IOCOYBaHe HA PAa3IMYHUTE
KJIACOBE AKIIMU, PABaTa M 33bJIKEHUATA, CBbP3aHHM C BCEKHM OT KJIacoBeTe
aKIUM, U 4YacTTa OT OOIIMSl KANMHUTAJ, KOSITO CHCTABJISAABA BCEKHM OTAeJEeH
KJIac.

Kamurtanst Ha "®onm 3a Hempmwkumu umotu bearapus" AJICHUL] e 60,450,000 nesa,
pasmpenenen 60,450,000 Oposs OOMKHOBEHM O€3HAIMYHM aKIWW, C MPaBO Ha TJAC U C
HOMHHAJTHA CTOWHOCT OT | (eI1H) JIeB BCsIKA.

Kem 30.06.2010 rox. [IpyxkecTBOTO € H3AaIO0 caMO €IOWH KJIac AaKIUH - OOUKHOBEHH
OC3HAIMYHU aKIMW, C MPABO HA IJIAC U C HOMHUHAJIHA CTOWHOCT OT 1 (eauH) JIeB BCAKA,
mpencraBmsaBam 100 % ot obmus kanwtan Ha JlpyxkectBoro. M3mamenute akumu ce
MIPUTEIKABAT OT CIICTHUTE JINIIA;

- 521 ¢wusuyecku auna npurexasar 7,112,387 Oposi 0OMKHOBEHH O€3HAJIMYHU aKIMUA OT
KanuTana Ha /[pyxkecTBoTO;
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- 131 ropuanuecku numa nputexasaTt 53,337,613 Oposi 0OMKHOBEHN O€3HATMYHU aKIUU OT
KanuTaina Ha J[py>kecTBoTO;

Bewuku axmum, uznanenu ot "®onna 3a Heapmwkumu uMoTH beirapus" AJICUL] ca momycHatu
0 THpProBus Ha HeopuuaieH nasap Ha "bearapcka ¢gonmoa Gopca - Codusa" AJl. Hsma
akuuu Ha Jlpy)KecTBOTO, KOWTO HE ca JOMyCHaTH 1O THPrOBHA Ha peryjupaH Mma3ap B
Peny6imka beirapus wim apyra IbpikaBa WiICHKA.

HpI/I,I[OGI/IBaHeTO Ha aKIIM1M Ha I[I)Y)KCCTBOTO CC U3BBpIIBA CPCILY 3allIalllaHC Ha II'bJIHATa UM
€MHCHOHHA CTOHMHOCT. AKLII/IOHCpI/ITC Ha I[I)Y)KGCTBOTO HC MOTraT Aa MnpaBsT 4YaCTUYIHU BHOCKH.
BHockuTe B KamuTaia ca camo IMapuiHHA.

JpyXecTBOTO MOKE J1a M3/1aBa JiBa KJiaca akKlMW: OOMKHOBEHW aKIMKM U MPUBUICTHPOBAHU
aKIUy, JaBally IpaBa ChriacHO Wi. 15 or YcraBa. OrpaHuuaBaHETO MpaBaTa Ha OTJICIHU
aKIIMOHEPH OT €IMH KJIac He € IOy CTHMO.

Besika 0OMKHOBEHA akius aBa MmpaBo Ha riac B O0Im0To chOpaHue Ha aKIIMOHEPHUTE, IPABO Ha
JUBUJICHT M Ha JIMKBHJAIIMOHEH JIsJI, Chpa3MEpPHO C HOMUHaNHATa W croiiHocT. [IpaBoTo Ha
rinac B O0mOTO chOpaHHe Ha aKIIMOHEPUTE CE YITPAXKHSIBA OT JIUIATA, BIIUCAHHU B PETHCTPUTE HA
Hentpannaus [lermo3urtap kaTo akmuoHepu 14 qam npeam matata Ha OOmMoro crdpanue.

JpykecTBOTO MOXKe Ja M3[aBa NMPUBHICTUPOBAHM aKIHUH C TapaHTHpaH TUBHIEHT, KaKTO U
aKIWU C TPUBHIETHA 3a 00paTHO M3KymyBaHe. [IpuBHiernpoBaHaTa akius JaBa IpaBO Ha
rapaHTHpaH IUBHICHT W/WINM Ha NPUBHIETHS 32 00paTHO M3KyITyBaHe. Ta3m akmms Moxe n1a
JlaBa MpaBo Ha eauH riac B OOmOTO chOpaHue Ha akIMOHEpUTE WiH Ja ObJe 0e3 mpaBo Ha
rnac. [IpuBunernpoBaHuTe aKUK ce BKIIOYBAT MPH ONPEACIIHE Ha HOMUHAIIHATA CTOHHOCT Ha
Kanutaia. [IpuBunerupoBanuTe akuuu 0e3 MpaBo HaA TIac HE MOraT ga ObJar moBede OT 2 OT
o0 Opoit akiuu Ha J[py>KeCTBOTO.

OrpanuyeHusi BbPXY MNpPeXBbPJASIHETO HA I[EeHHUTEe KHHXKA, KaTo
OrpaHUYCHHMA 34 NMPUTECKABAHECTO HA INCHHH KHHXKA WMJIH HEOﬁXOIlI/IMOCT oT
noJiy4yaBaHe Ha ofo0penue ot J[pyskecTBOTO MM APYT aKLMOHEP.
He ca mpenuaeHu orpaHUuYeHUs BBPXY MPEXBBHPISHETO HA IICHHHUTE KHIDKA, M3AJCHH OT
"®onx 3a HenBmwkuMHA uMoTH beirapus" AJICHL], kaTo orpaHnyYeHus 3a MPUTESKABAHETO HA

LIEHHN KHUXXa WJIM HEOOXOIMMOCT OT MojlyyaBaHe Ha onobOpeHue oT [[pyKecTBOTO MM ApPYyT
aKIMOHED.

Nudopmannsi 0THOCHO NPSAKOTO M HENMPSAKOTO NMPUTEKABAHE HA 5 HA CTO WIH
noseye OT mnpaBara Ha riaac B OO0moro cbOpanume Ha JIpyxkecTBOoTO,
BKJIOYHMTEJHO JIaHHU 32 AaKIMOHEPHUTe, pa3Mepa Ha JASJ0BOTO UM y4acTue M
HAYMHA, 110 KOWTO ce MPUTEKABAT aKINUTE.

JInuata, kouto kbM 30.06.2010 ron. mpuTexkaBat OpsIKO WIM HEMPSIKO 5 HA CTO WIH MOBEYE OT
aKIMHTE W TIpaBaTa Ha rirac B O0moro cebpanue Ha J[pykecTBOTO, ca CIeTHUTE:

Pa3mep Ha Haunm na
JIaHHM 32 aKI[HOHEpPA JASJIOBOTO y4acTHe
Kby 30.06.2010r, | "PHTEHABane
Unicredit Bank Austria AG 18.80% TPSIKO
Swedbank AS (Estonia) 10.70% HPAKO
Swedbank AS Clients (Estonia) 8.28% IIPAKO

24



8.4

8.5

8.6

8.7

8.8

Bmga"a“ MexxauHeH T0KJIaj 3a AeifHOCTTa
Real Estate Fund 30 1onu 20102,

JlaHHH 32 aKIHOHEPUTE ChC CNEeNUATHH KOHTPOJIHH NMPaBa W ONMHCAHHE HA
Te3H mpasa.

Hsama akmuwonepu BBB "®oHnm 3a HeaBmwkuMmu uMmoTd bearapus" AJICULl, kouto na
MIPUTEXKABAT CIEIATHA KOHTPOJIHH MIPaBa.

Cucremara 3a KOHTPOJ NPH yNPa:KHABAHEe HA MPABOTO HA IJac B CJIy4YauTe,
KOraTo CJYKMTeJu Ha J[py:KeCTBOTO ca M HEroBM aKIHOHEPH W KOratro
KOHTPOJIBT He ce YIPAKHIBA HENOCPEeACTBEHO OT THAX.

KoHTponbT mpu ynpakHsSBaHE HA TMPABOTO HA IJIAC B CIIyYaWTe, KOraTo CIIyXuTelH Ha "doHx
3a HemBwkuMu uMotH bwarapus" AJICHL] ca u HeroBu akIMOHEpU, C€ YIPaxKHSABA
HETMOCPEICTBEHO OT CAMHTE TAX, MPHU CMa3BaHe Ha 3aJb/DKEHHUATA, KOUTO TE€ MMAT CHIVIACHO
3akoHa cpelry Ma3apHATE 3JI0YIOTPeOn ¢ GUHAHCOBH HHCTPYMEHTH.

OrpanuyeHusi BbPXy NpaBaTa Ha IJjac, KaTo OrpaHUYeHHus BbPXY NpaBaTa
Ha IJIac HA aKIMOHePHUTe ¢ OMNpe/e/ieH NMPOUEeHT WM Opoii riacose, KpaeH
CPOK 3a ynpakHsiBaHe HA MpaBaTa Ha IJac WJIH CHCTEMH, MPU KOUTO ChC
ChTPyAHU4YecTBO Ha J[IpyxkecTBOTO (PUHAHCOBUTE MpaBa, CBbP3aHU C
aKLIMUTE, CA OT/IeJIeHH OT MPUTEKABAHETO HA aKLMUTe.

Ha "®onn 3a nempwxumu umotu boviarapus" AJICULl He e u3BeCTHO Ja ca HalaraHu
OTpaHWYCHHS BBpPXY IIpaBaTa Ha TIJiac, KaTO OrpaHMYEHHUs BHPXY IpaBara Ha Tiac Ha
AKIMOHEPUTE C OMpeCNicH MPOICHT WiM Opod TJIacoBe, KpacH CPOK 3a yIpakHSBaHE Ha
rpaBara Ha riac.

JpyXecTBOTO HE yJacTBa B CHCTEMH, IPH KOUTO (PMHAHCOBHTE MpaBa, CBbP3aHU C aKIHUUTE, ca
OTJICJICHHU OT IMIPUTEKABAHETO HA aKI[UUTE.

Cnopa3yMeHmI MEKAY AaKIIMOHEPUTE, KOUTO Ca USBECCTHHU HA I[py)l(eCTBOTO U
KOMTO MOraT jaa aoBeaaT A0 OrpaHMYICHUs B IMPEXBHPJIAAHECTO HA aKIIMH WA
npaBoTO Ha rJjac.

Ha "®onn 3a veppmwxumu umotru bearapus" AJICULL He ca U3BECTHU CIIOPa3yMEHUS] MEXIY
aKIMOHEpPH, KOUTO MOraT Ja JOBeAaT OO0 OrpPaHUYEHHs B IPEXBBPISHETO HAa aKLUUH HIA
IIPaBOTO Ha IJIac.

Pasnopendnre 0THOCHO Ha3HAYABAHETO U 0CBO0O0KIABAHETO HA YJIECHOBETEe HA
YIPABUTEJHUTE OpPraHd Ha JIpy»KecTBOTO M OTHOCHO M3BBLPIIBAHETO HA
HU3MEHEHHUS U JI0IIbJIHEHHS B yCTaBA.

O6moro cwOpanne Ha "®doua 3a HemBmwkuMu wuMotH bwmrapus" AJICHUL] wu3bupa u
0ocBOOOXKAaBa wieHoBeTe Ha ChbBeTa Ha JUPEKTOPUTE M OMPEAETs TAXHOTO BB3HATPAXICHUE H
rapaHuusi 3a ymnpaBlIeHHETO UM cbriacHo wi. 31, an. 1, 1. 4 or YcraBa Ha [lpykecTBOTO.
CwBeThT Ha AupekTopute Ha [IpyxkecTBoTO ce n3omupa ot O0moOTO CHOpaHue 3a CPoK OT 5 (TeT)
TOJIMHU, KaTo WieHoBeTe Ha ChbBeTa MoTar Jia ObaT nIpen30upann 0e3 orpaHNICHHUS.

CerimacHo pazmopenbara Ha 4wi. 31, am. 1 or YcraBa Ha "®doHJ 3a HEIBIKUMH WMOTH
Bearapus" AJICUL] camo OOmoTo chOpaHue MOXe Ja B3eME pPCUICHHE 3a WU3MCHCHHE H
norreiHeHUe Ha YcraBa Ha JlpyxkectBorto. [lpomsHa Ha YcraBa Ha J[py’kecTBOTO ce HOMycKa
cien onobpenue or Komucwust 3a puHAHCOB HaA30p, ChriaacHo Wwi.15, an. 1 ot 3JJCHULI.
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8.9 IIpaBoMouusATa HA yNIPABUTEJIHUTE OPraHu Ha J[pyKecTBOTO, BKIIOYHMTETHO
NMPaBOTO 2 B3eMa PelICHUs 32 M3JaBaHe M 00PAaTHO M3KYyINyBaHe HA AKIUH
Ha JlpyxKecTBOTO.

[IpaBomomusaTra Ha CbBera Ha Aupektopute Ha "doHa 3a HenBwxUMU UMOTH bbarapusa"
AJICHUII ca ypenenu B wi. 42 u wi. 43 oT YcTaBa Ha APY>KECTBOTO.

CBBeThT Ha JUPEKTOPUTE B3€Ma PCIICHUSA MO BCHYKU BBIIPOCH, CBHP3aHU C IIefIHOCTTa Ha
JIpyKecTBOTO, ¢ M3KJIIOYCHHE HA TE3HM, KOMTO CHIVIACHO JCHCTBAIIOTO 3aKOHOIATEICTBO U
YcraBa ca oT M3KITIOYUTEIIHATa KOMITETEHTHOCT Ha O0IIOTO ChOpanHwe.

CbBeThT Ha IUPEKTOpHUTE Ha J[pyKEeCTBOTO B3eMa PEUIeHHUsSI OTHOCHO:
1. Ilokynka u npogax6a Ha HEABWKUMH UMOTH;

2. CxIloYBaHe, MPEeKpaTsABaHe M pa3BalsHE Ha JOTOBOPHUTE ¢ OOCITYKBAIUTE IPYKECTRA,
u ¢ 6aHKaTa — ACTO3UTaP;

3. KOHTpOJ'II/IpaHe HU3MBJIHCHUETO HA JOTOBOPUTE 110 T. 2;

4. Oka3BaHe Ha ChACHCTBHE Ha OOCIY)XKBaLIOTO APYXECTBO M Ha OaHKATa - NETO3UTAp
IpU U3IBIHEHUETO HAa TeXHHUTE (YHKLUUHU CBITIACHO JIEHCTBAIOTO 3aKOHOIATEICTBO U
TO3H YCTaB,;

5. BaCTanOBaHe Ha HCABMXXMMUTC NMOTHU BEAHAra CJICa HpI/IZ[06I/IBaH€TO uMm;

6. OmnpenensHe Ha TOIXONIANIA EKCIICPTH, OTTOBAPSIIM HA W3WUCKBaHHATAa Ha Wi 19
3JACUL] m mpurexaBamy HeoOXoAamMmaTa KBadU(pUKAIMS U OIHUT, 3a OICHSABAaHE Ha
HEJBUKUMUTE UMOTH;

7. WuBectupaHnero Ha cBOOOXHHUTE cpeacTBa Ha JlpyKeCTBOTO MHpHU Cla3BaHE Ha
OrpaHMUYCHMATA HA 3aKOHA U TO3U YCTaB;

8. He3abaBHOTO CBUKBaHE HA O6H.[0T0 C’b6paHI/I€ IIpy HACTHIIBAHC Ha 00CTOSITENICTBA OT
CBhIICCTBCHO 3HAYCHUEC 3a Ilpy)KeCTBOTO;

9. Ha3na4yaBaHe Ha TPyJ0B AOTOBOP JUPEKTOP 32 BPb3Ka C UHBECTUTOPHUTE;
10. OTkprBaHe Ha KIIOHOBE U NIPEICTaBUTEICTBA
11. Ipyru BBIIPOCH OT HETOBAaTa KOMIIETEHTHOCT CHIJIACHO yCTaBa.

Jlokonmkoro pasmopenoute Ha wi. 114 m cim. or 3IIILIK wim apyr HOpMAaTHBEH akT HE
npenBuxaar apyro, ChBeTT Ha AMPEKTOpUTE Ha J[pyKecTBOTO MMa MpaBO Ja B3eMa C
eAMHOAyIIKe U 0e3 IpeABapuTeHO OBlacTsABaHe oT OOMOTO ChOpaHUe CHOTBETHUTE PELICHUS
1o ui. 236, an. 3 ot TbproBCKUs 3aKOH.

3amsHa Ha OOCIYXBaIo JPYKECTBO WM Ha OaHKara-ACIO3WTap C€ W3BBLPIIBA CIICI
npeaBapUTeIHoOTO ogoOpenue Ha KOH.

B cpok g0 5 /mer/ roguHM OT BIMCBaHe Ha W3MeHeHHeTo Ha wi43, am.l or YcraBa Ha
JIpyeCTBOTO B THPTOBCKHS PETHCTHP HA Chaa, CHBETHT HA JUPEKTOPUTE MOXKE 1A YBEITHUIaBa
kanutana Ha JlpyxkectBoro mo 150 MuH. 7B. upe3 wu3naBaHe HA HOBU OOWKHOBEHH WITU
MPUBWICTUPOBAHU aKIUH.

ChbBeTsT Ha JUPEKTOPUTE IMpHeMa W MyOJIMKyBa IMPOCIEKT 3a MyONIMYHOTO MpeiaraHe Ha
akKIMUTE TI0 HAYMHA U CBhC ChAbpKaHueTo, ycraHoBeHu B 3K u akToBeTe mo mpuiaraHeTo

My.

B pemenuero 3a yBenmdaBaHe Ha KamuTana ChBETHT Ha JAUPEKTOPUTE OMpEeIs pa3Mepa H
[IeJIATE Ha BCSIKO YBEIWYESHHE; OpOos ¥ BU/a HA HOBUTE aKIWH, PaBaTa U MPUBHIETUUTE TI0 THIX;
CpOKa W YCJOBHSATA 3a MPEXBBLPIIIHE Ha MpaBaTa mo cMuchia Ha §1, 1. 3 3IIIIK, uznagenu
Cpely ChIECTBYBAILUTE aKIMU; CPOKA U YCJIOBUATA 32 3alMCBaHE Ha HOBHUTE aKIUH; pa3Mepa
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Ha CEMHCHOHHATa CTOMHOCT H CpoOKa, U YCJIOBHATA 3a 3aIlIalllaHCTO ﬁ; HMHBCCTUIIMOHHUA
IMOCPEIHUK, HA KOMTO ce€ Bh3JIara OChIIECTBIBAHETO Ha MOAMNKUCKATA.

B cpok 1o 5 /mer/ roguHM OT BhUCBaHE Ha J[pyKECTBOTO B THPTOBCKHS PETHCTHD Ha CHJA,
ChbBeThT Ha AUPEKTOPUTE MOXKE Ja MpHeMa PElIeHHs 3a M3JaBaHe Ha OOJMUraluy Hpu OO
pasmep Ha oOnuranuonHus 3aeM 10 100 muH.JIB. Buna Ha oOnurauuure, HaunHa 3a GopMHUpaHe
Ha J10X0Ja MO TSIX, pa3Mepa M BCUYKM OCTAaHAIN IapaMeTpUTe Ha OOJIMIallMOHHUS 3aeM ce
ompenensT B pemeHnero Ha CbBeTa Ha JUPEKTOPUTE MpPU clia3BaHe pasmopenduTe Ha
JEMCTBAIOTO 3aKOHOAATENCTBO U yCTaBA.

8.10 ChmecrBenn porosopu Ha JIpy:KeCcTBOTO, KOHUTO NOPAXKIAT JeHCTBHE,

8.11

H3MEHAT ce WJIM ce MNPeKpaTaABaT Mopaad MNPOMsIHA B KOHTPOJa Ha
JIpyecTBOTO NPHU OCHIIECTBABAHE HA 3abJIKUTETHO THProBO NpelaraHe,
U NOCJeIMINTe OT THAX, OCBEH B CJHy4YaWTe KOraTo pa3sKpMBaHETO Ha Ta3M
uHopManusa MoKe JAa NPUYMHU Cepuo3HH Bpeau Ha [IpykecTBOTO;
U3KJIIOYEHHETO IO TMPeIX0JHOTO HM3pedyeHHe He ce NMpujara B CJy4yaure,
Korato JIpy»ecTBOTO € JUIbKHO Ja paskpue mHGOpManMATA MO CHJIATA HA
3aKOHA.

"®onx 3a HeaABWkUMHU UMOTU bearapua" AJICULL He e ckitouBanoO JOroBOpPH, KOUTO MOpaXaat
IeHCTBIE, U3MCHAT Ce WM Ce TIPEKpaTsIBaT IOpaay MpoMsiHa B KOHTpoJia Ha J[py»kecTBOTO mpu
OCBIIECTBABAHE HA 3aIBDKUTEITHO THPTOBO MpeIaraHe.

CnopasymeHusi mexay JlpyskecTBoTo M ynpaBUTeJHUTE MY OPraHd WJIH
CJIY’KHUTEH 32 M3IIAINAHEe HA o0e3lIeTeHHe NMPH HANYCKAHEe WJIM YBOJHEHHE
0e3 mNpaBHO OCHOBAaHME MJIH TNPH TNpPeKpaTsiBaHe Ha TPYAOBHTE
NPaBOOTHOLIEHUS 10 NPUYMHH, CBbP3aHU ¢ THProBO NMpeaJiaraHe.

He ca cxmrouBanu cniopazymenus mexnay "®onn 3a HeasuxuMu uMotu beiarapus" AICULL n
YOPaBUTEIHUTE My OPraHH WM CIY)XKUTENM 3a M3IUIAIlaHe Ha OOe3lIeTeHHE NMPH HalyCKaHe
WIA YBOJHEHHWE 0e3 TMpaBHO OCHOBAaHWME WIM TPU [peKparTsBaHe Ha TPYAOBUTE
MPaBOOTHOIIECHUS 0 IPUYHHU, CBBP3aHU C THPTOBO IpeJUIaraHe.

9 CnaeJKH ¢CbC CBbP3aHH JIHIA

9.1

Caejkd Mexay CBBP3aHM JHMIA, CKJIIYEHM IMpe3 OTYETHHUSI NepPHo] Ha
TeKymata (UHAHCOBA TOJMHA, KOMTO Ca TMOBJHUSIM CHIIECTBEHO  HA
(pUHAHCOBOTO CHCTOSIHUE MJIHM Pe3YJTATHTE OT JIeifHOCTTA HA JPY’KECTBOTO B
TO3U MEPHOI.

[Ipe3 otuernns nepuon "Doup 3a HeaBwKUMU UMOTH benrapus" AJICULL e n3BbpImiI caenKu
cbc cBBp3anu Juna: ,,MHWU” OO/l. ,MHI” OO/ e o6cmyxkBamioro apyxectso HO "doHI 3a
HenBuxuMu uMoTu bearapusa" AJICHL. W3pbpiuieHuTe CAEIKH MOratr a ce rpynupar B ABa
BUja. M3BbpiBaHa JACHHOCT 1O 0OCTYy)KBaHEe Ha JAcHHOCTTa Ha "MOHJ 3a HEABWKUMU MMOTH
bearapus" AICHULL or ,MHU” OO/ cerimacHo pasmopenoure Ha 3akoHa 3a AJICUIl u
npedakTypupane Ha JaeiHOCT cBbp3ana ¢ ®HUbB ot ,,MHW” OO/] creriacHo pasmopendure Ha
3akoHa 3a AJICHULI. [IpyxectBoTo ¢ mpoBepsBano ot Opranute no [Ipuxomure BBB BpB3Ka C
WCKaHUS 3a Bb3CTAHOBSIBaHE Ha JaHb4YeH KpeauT rno cMuchia Ha 3/1JIC. Bcuuku uckanu cymu
ca Bb3CTaHOBEHH, KaTO HE Ca OTKPUTU OTKIOHEHHUS OT Ma3apHUTE IICHU.
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9.2 IlpoMeHM B CKJIKYEHHTE CAeJIKM MeKIy CBbpP3aHU JIMLA, ONOBECTEHH B
TOAMIIHUA OT4YeT, KOWUTO HMAT CBIIECTBEHO Bb3ICHCTBHE BbPXY
(pMHAHCOBOTO CHCTOSIHME WM Pe3yJTaTHTe OT JeiHOCTTa Ha [PY/KeCTBOTO
1pe3 CbOTBETHHS OTYETEH NMepHo/l HA TeKylaTa (GuHAHCOBA rOAMHA.

Hsama IMPOMCHU B CKIIFOUCHUTE CACIIKHA MCKAY CBbpP3aHU JIUIIA.

10 Ipyra undopmauus

KoM 30 ronn 2010r. [pyxecTBOTO HsAMa PErHCTPUpPaHM KIOHOBE M HE NMPUTEKaBa aKIUH OT
IpYTH KOMIIaHUH.
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