IMPOTOKOJI
ot peaosno rogumuo OCA
na ,,YEJIKBM XOJIIMHI'C” A1

Juec, (OOGQUI Ir. B 13 gaca, B rp. Codus, 6e
NPOBeJIeHO peAoBHO roaumHo O0o crbpanue Ha
aknoHepuTe /OCA/ Ha akIMOHEPHO APYIKECTBO
»YEJIKbBM XOJIITUHI'C? Al
(“ApyxectrBoro”), EHWK 200478388, cBC
cefanuile M ajapec Ha ynpanenue: Codus, paiioH
Jlozenen. Oyn. Jhxeiimc bayuep 103, etl.

Ha cnOpanmero nmpuchcTBaxa  aKIMHEPHTE,
npurexasamd 100% o1 ycraBHHS KanuTag Ha
JPYIKECTBOTO, M30pOEHH MNOMUMEHHO B CIIUCHK,
H3I'OTBEH ¢ pasnopendara Ha 4. 225 ot T3.

Teomopoc lecunpuc 6e u3dpan 3a llpejacenaren,
a Bacmnaumoc MyxTrapue 3a cekperap H
mpeOpouTE HaA I'JIACOBETE.

Jaceranmero 0e CBHKAHO W NPOBEIECHO MPH
cJIe/THUS THeBEH pel:

1. IIpuemane Ha noknana 3a Jlefinocrra Ha CeBera
Ha Jlupexkropute 3a 2010r

Ilpoekt 3a pemenne: OOmoTo cwvOpaHHe Ha
aKI[AOHEpUTEe INpHeMa Jokiana 3a JleiiHocTTa Ha
CeBera Ha {upexropute 3a 2010r

2. Ilpuemane Ha OJIMTHPAHUS rO/IUIIEH
¢unancor otueT Ha JlpyxectBoTo 3a 2010r
[IpoexT 3a pemenue: OO6moro cvOpanue Ha
aKIIAOHEPUTE TpHEMa OJHTHPAHHS  TOJMIICH
¢punancos oruer Ha J[pyxectsoro 3a 2010r

3. Ilpuemane Ha OJMTOPCKHS JIOKJAJ, 3a
uspbpiena nposepka Ha [' @O 2010r., usrorsen
OT HE3aBHCHM OJUTOP .

lIpoekt 3a pemenue: OOmoTo cbhOpaHue Ha
aKIIMOHEPHUTE TpUeMa OJUTOPCKHS [JOKIaa, 3a
u3pbpiieHa nposepka Ha I'PO 2010, u3roTseH ot
HE3aBUCHM O[HUTOP

4, Ilpuemane Ha roJAMIIHKUS JIOKJIA] 3a JAEHHOCTTA
Ha JlupexTopa 3a BpB3KM C WHBECTHTOPUTE 3a
2010r.

[Ipoexr 3a pemenue: OOmoTO0 cHOpaHWe Ha
aKLIMOHEPUTE IpHEMA TOJMUIHMS JIOKJIAJ 34

MINUTES
of the Annual GMS
of , WELCOME HOLDINGS” AD

On this ..7.0:09,2011 at 1.00 p.m., in Sofia an
Annual General Meeting of the Shareholders in

the Joint-Stock

Company WELCOME

HOLDINGS AD (the “Company™) was held at
I p. m,, UIC 200478388, with seat and address:
Sofia, Lozenetz region, 103 James Bourchier

Blvd. fl. 1 was held.

Present at the Meeting were the shareholders,
holding 100% of the Company’s share capital,
enumerated by names in a list, prepared pursuant
to Article 225 of the Commercial Act.

Theodoros Desypris was chosen as a Chairman
and Vasileios Mouchtaris for a secretary and a

Teller of the voices.

The meeting was convened and held with the

following agenda:

1. Adoption of the Annual Activity Report of the
Board of Directors for 2010

Draft resolution:
shareholders adopts

The General meeting of
the Annual Activity Report

of the Board of Directors for 2010

2. Approval of the

audited Annual Financial

Report of the Company for 2010

Draft resolution: The General meeting of the
shareholders approves of the audited Annual
Financial Report of the Company for 2010

3. Approval of the Audit Report, prepared by the
independent auditor, for a check made of the
Annual Financial Report 2010

Draft resolution:

The General meeting of

shareholders adopts the Audit Report, prepared
by the independent auditor, for a check made of

the AFR 2010

4. Approval of the Annual Activity Report of the
Investor Relation Director for 2010

Draft resolutiofi;
shareholders adp

General meeting of
e Annual Activity Report
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neitnocrtra Ha  Jlupekropa 3a  BpPB3KH  C
unsectuTopute 3a 2010r.

5. [lpuemane Ha TOAMIIHUS AOKIA 32 JIEHHOCTTA
pa Omguraust komuteT 3a 2010r.

[Ipoekr 3a pemenue: OOmoTo cvOpanue Ha
aKLIMOHEPHUTE TpHeMa TOAWINHUA JIOKnax 32
neitroctTa Ha OaurHus komurteT 3a 2010r.

6. Ocsobosxnapane Ha uneHoBere Ha CbBeTa HA
Jupextopute Ha J[py»KECTBOTO OT OTTOBOPHOCT 32
neitnocrra uM npe3 2010r

[Ipoekt 3a pemenue: OOmOTO chOpaHue Ha
aKIMOHEepUTe 0cBOOOK /1aBa unenosere Ha CbBeTa
na Jlupexktopure Ha  JIpyxecTBoTO  OT
OTrOBOPHOCT 3a jeifHocTTa M npe3 2010r

7. Bzemane Ha pemieHde 3a Ha3zHa4yaBaHC Ha
PErvCTPUpaH OJMTOP 3@ MPOBEpKa M 3aBepKa Ha
FOIMIITHUS CUETOBOJICH OoTYeT Ha JpyKecTBOTO 32
2011r

[Ipoekt 3a peumienue: OOmoTo CcHOpaHHE HA
aKIIMOHEPHUTE B3E€Ma pellleHue 3a Ha3HaYaBaHC Ha
pEruCTPUpaH OJHMTOP 3& MPOBEpKa M 3aBepka Ha
rOIUIHHES CUETOBOJIEH oT4eT Ha JIpyKecTBOTO 3a
2011r - d.e.c. JIvuesap Anexcanopos Kocmog —
Junioma Ne 0029

8. Pasuu

Cnen oOcwikiaHe Ha TOYKHTE OT JHEBHHA DPEl
OCA egunoaymno npue cieaunte PEIHEHASA:

ITo Touka 1 oT JHEeBHHSA pe:

O6moro chOpaHWE HaA AaKIHOHEPUTE IIpHEMA
nokmama 3a Jlewimocrra Ha (CpBeta Ha
Hupexropure 3a 2010r

[ macysauu:

3A” — obmo 50000 obGuKHOBEHH MNOWMEHHH
Oe3HanuuuM  aKUM|W ¢ [paBo  Ha  rac,
npencrapmgBamu - 100%  oT  KanuTanma  Ha
JlpyxecTBOTO;

JIPOTUB” — 0 akuuu,

.BB3/IbPKAJIN CE” — 0 aknuu

ITo Touka 2 OT AHCBHHSA pPe:

of the Investor Relation Director for 2010

5. Approval of the Annual Report of the Audit
Committee for 2010

Draft resolution: The General meeting of
shareholders adopts the Activity Report of the
Audit Committee for 2010

6. Release the members of the Company’s Board
of Directors from responsibility for their activity
in 2010

Draft resolution: The General meeting of
shareholders releases the members of the
Company’s Board of Directors from
responsibility for their activity in 2010

7. Adoption of a resolution for appointment of
registered auditor in relation to the audit and
certification of the annual financial report of the
Company for 2011

Draft resolution: The General meeting of
shareholders adopts a resolution for appointment
of registered auditor in relation to the audit and
certification of the annual financial report of the
Company for 2011 - the Registered Auditor
Latchezar Alexandrov Kostov — Diploma Ne
0029

8. Miscellaneous

After the discussion of the items in the agenda,
the GMS took the unanimously the following
RESOLUTIONS:

Under p.1 of the agenda:

The General meeting of shareholders adopts the
Annual Activity Report of the Board of
Directors for 2010

Shareholders voted:

“FOR” — in total 50000 ordinary registered
dematerialized voting shares, presenting 100%
from the Company’s capital,

“AGAINST” — 0 shares;

“ABSTENTION” — 0 shares

Under p.Z'of the agenda

[
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O6moTo cHOpaHHe Ha AaKUHOHEPHTE TpUeMa
OIMTUPAHMUS roguiies  (UHAHCOB OTYET Ha
JpyxectBoTo 3a 2010r

[ macyBaym:

J3A” — obmo 50000 0OHMKHOBEHH NOUMCHHH
fe3HAIMYHM aKuMe ¢ [OpaBo  Ha - Tiac,
npeacranssamu  100%  oT  KamuTada - Ha
JpyKecTBOTO;

JIPOTUB™ — 0 akiuu,

BB3/IBPXKAJIN CE” — 0 akiuu

ITo Touka 3 oT JHEBHHHA pel

O6moto cBHOpaHue Ha aKIHOHEpHUTC IpHCMA
OIMTOPCKHS JOKIAJ, 3a W3BBPLICHA MPOBEPKA HA
'dO 2010, u3rorseH OT HE3ABUCHUM OJIUTOD

[ macyBau.:

A" — obmo 50000 oOHKHOBEHH TOUMCHHH
fe3HaJHYHA aKIMMy ¢ T1paBo  Ha - TUAC,
npeacrapiussan - 100%  oT  KamWTala  Ha
JlpyKecTBOTO;

JIPOTUB™ — 0 aknuw,

BB3IbPXKAJIN CE” — 0 akuuu

ITo Touxka 4 o1 JHEBHUSI pel

O6moTto cnOpaHue Ha aKIHOHEPHTE NpHCMA
FOZMIIHMS OKJIA 3a JeiiHocTTa Ha JlupeKkTopa 3a
BPB3KH ¢ MHBecTHTOpHTE 32 2010r.

['nacysaiu:

3A” — o6mo 50000 OOMKHOBEHH IOHMEHHH
Ge3HaIWYHA aKIuM ¢ IpaBo Ha - TUIAC,
npencrapiassanu  100%  oT  KanmHMTama - Ha
JlpyxecTBOTO;

JIPOTUB™ — 0 aknyu;

.BB3BPXKAJIU CE” — 0 akuun

ITo Touka S o1 AHEBHUSI Pell

O6moto chOpaHHe Ha aKIHOHEPUTE IMpHEMA
roJMITHHUS JIOKJIAJ 3a JAeMHoCTTa Ha OnuTHHA
gomuTeT 3a 2010r.

['macysainu:

3A” — obmo 50000 oOwkHOBEHH IMOUMEHHH
Ge3HaJMyHHd aKuu@ ¢ [paBo Ha  TIiac,
npencrasnssamy  100% oT  KanWTaza - Ha

The General meeting of the shareholders
approves of the audited Annual Financial
Report of the Company for 2010

Shareholders voted:

“FOR” — in total 50000 ordinary registered
dematerialized voting shares, presenting 100%
from the Company’s capital:

“AGAINST” — 0 shares;

“ABSTENTION” — 0 shares

Under p.3 of the agenda

The General meeting of shareholders adopts the
Audit Report, prepared by the independent
auditor. for a check made of the AFR 2010

Shareholders voted:

“FOR” — in total 50000 ordinary registered
dematerialized voting shares, presenting 100%
from the Company’s capital;

“AGAINST” — 0 shares;

“ABSTENTION” — 0 shares

Under p.4 of the agenda:

The General meeting of shareholders adopts the
Annual Activity Report of the Investor Relation
Director for 2010

Shareholders voted:

“FOR” — in total 50000 ordinary registered
dematerialized voting shares, presenting 100%
from the Company’s capital;

“AGAINST” — 0 shares;

“ABSTENTION" — 0 shares

Under p.5 of the agenda:

The General meeting of shareholders adopts the
Activity Report of the Audit Committee for
2010

Shareholders voted:

“FOR” — in total 50000 ordinary registered
dematerialized voting shares, presenting 100%
from the Company’s capital;

JlpyxecTBOTO, “AGAINST” — 0 shares;
JIPOTUB” — 0 aknuu; “ABSTENTION” — 0 shares
,BB3IIHPKAJIN CE” — 0 aknuu e




ITo Touka 6 or THeBHUS pen
Obmoto crbOpaHue Ha akKIMOHEPHTE OCBOOOXK 1aBa
yreHoere  Ha CoBera Ha Jlupektopute Ha

JpyKecTBOTO OT OTrOBOPHOCT 3a AeHHOCTTA MM
nmpe3 2010r

[ macyBanu:

W3A” — obmo 50 000 oOMKHOBEHM TOMMEHHH
Oe3Ha/IMYHM  aKuUMM ¢ TpaBO Ha  IJac.
npeacrasisBamu  100% ot kanuTanma Ha
JIpyKecTBOTO;

LJIIPOTHUB” — 0 aknyu;

B B3JIbPXKXAJIN CE” — 0 akuuu

ITo Touxka 7 or nHeBHHA peN

Obmoro cwrOpaHHe HaA AaKUUOHEPHTE B3eMa
pELICHHUE 3a Ha3HAYaBaHe Ha PErHCTPUPAH OTUTOP
3a MIPOBEPKa M 3aBEpKa Ha TOJUIIHUS CYETOBOJICH
otueT Ha /[pyxkectBoro 3a 2011r — d.e.c. JIvuesap
Anexcanopos Kocmoe — unioma Ne 0029

[ nacysanu:

»3A” — obmo 50000 oOMKHOBEHH ITOMMEHHH
Oe3HasMyHM  aKIMM ¢ MpaBO Ha  Triac,
npeacrasnspam 100% ot kanutana Ha
HpyxecTBOTO;

LITPOTUB” — 0 akiuu;

-BB3/IbPXKAJIN CE” — 0 axiun

I1o Touka 8 or AHeBHUA pea

OCA Bw3nara Ha M3nbaHHTENHHS IHPEKTOpP Ha
Jlpy’)KecTBOTO Jla U3BBLPIIM BCUYKH [PAaBHH H
(akTHYeCKH  JeHCTBHS, HeoOXomuMu  3a
OCBIIECTBABAHETO HA B3E€THTE C HACTOALIHUA
MIPOTOKOJI PEIIEHHUs, BK/IIOYUTE/HO HO HE caMmo J1a
3a8BM 3a perucrpamus wW/uam o0gBABaHE Ha
KOMITIETEHTHHTE Oprasu Ha BCHYKHA
oOcToATeNCTBA, TMOJUIeKAlld HA perucrpauus
w/umu  oOsSBSIBAaHE  CBIVIACHO  JEHCTBAIIOTO
3aKOHOJIATENICTBO, /14 3aBepH aKTyalHus YCTaB Ha
Jlpy)xecTBOTO, /1a MO/IKCBA MOJaBa U MOJy4daBa
BCHYKH H BCAKAaKBH JIOKYMEHTH BBB BpB3Ka C
FOPHOTO.

[lo ropuure pemenus ©He ©OsXa HanpaBeHH
KaKBHUTO H J1a OMJIO BB3pasKEeHHUS.

C B3emMaHEeTO HA TOPHUTE PENICHUS, THEBHUAT pell
Oe u3uepnad M 3acenanuero Oe 3akputo B 14.30Q 4.

Under p.6 of the agenda:
The General meeting of shareholders releases
the members of the Company’s Board of

Directors from responsibility for their activity in
2010

Shareholders voted:

“FOR” — in total 50 000 ordinary registered
dematerialized voting shares, presenting 100%
from the Company’s capital;

“AGAINST” - 0 shares;

“"ABSTENTION" — 0O shares

Under p.7 of the agenda:

The General meeting of shareholders adopts a
resolution for appointment of registered auditor
in relation to the audit and certification of the
annual financial report of the Company for 2011
— the Registered Auditor Latchezar Alexandrov
Kostov — Diploma Ne 0029

Shareholders voted:

“FOR” — in total 50 000 ordinary registered
dematerialized voting shares, presenting 100%
from the Company’s capital;

“AGAINST” — 0 shares;

“ABSTENTION™ — 0 shares

Under p.8 of the agenda:

The GMS assigns to the Executive director of
the company to perform all legal and factual
actions, necessary for the execution of the
resolutions hereunder including but not limited
to apply for registration and/or announcement to
the competent authorities of any circumstances
subject to registration and/or announcement
according to the legislation in force, to certify
the up-to date Articles of association, to sign
submit and receive any and all documents in
relation to the above.

There were no objections by the shareholders on
the above resolutions

With the adoption of the above resolution the
agend%\ /Was exhausted and the meeting was




closed at 2.30 p.m.

IIpeoceoamen na O irman of the General Meeting of the Shareholders
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Teogopoc

cunpuc / Theodoros Desypris

Cexpemap u npebpounfen na enacose na OCA/Secretary and teller of votes
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asileios Mouchtaris
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