MEKAHHEH JOKJIAX

3A JEMHOCTTA HA “PEITYBJIMKA XOJIHAHT AJ{
KBM 31.03.2019 FOJUHA CBIJIACHO WiI.1000, AJL4, T.4 OT 3IIIIITK

Hudopmaipis 3a Bkhe CHOMTHNA, HACTHIMAN NIPe3 YETBEPTO TPEMECEYHE M C HATPYNBAHE OT HAYAIOTO HA
TrOJHHATE, H 33 TAXHOTO BIMAHAE BEPXY PeSyNTATHTS BHB $UHAHCOBHA OTUET.

KsMm mepBo TpumMecedne Ha 2019 ron. Hama npomsaHa B ChBeTa HA JHPEKTOPHTE HA APYKECTROTO.

Jlanaw 38 NpETEKABAHKTE OT WieHoBeTe HA CJI axunm:

KM kpad Ha wepBO TpEMeceure wiexosere Ha CJI mprTe:KaBaT aKIHEH OT ,,Pery6muka xonmuur” AJl,
IOpnit Arrenos ArrenoB -9,47%

KbM Kpast Ha TspBO TpHMecedde Ha 2018 r. Apy:XecTBOTO He € PeATH3HPAIO HETHH MPHXOAM OT IPOAaKOH.

(DHHAHCOBHAT pesyntar Ha ,,PemyGmaxa xonmuar” AJ] ksM 31.03.2019 r. e saryGa.

ITpes TeKymmaT OTHeTeH NEpPHOX HAMa H3faBaHe, o0OpPaTHO H3KYNMYBAHE W NOracfiBAHE HA ALJITOBH H
KATMTANIOBH LICHHH KHIDKA.
Tloxasara 1 MaTepraimTe 32 06mMoTO cHOpaHHe ca OMOBECTEHH. Ype3 eneKkTpoHHaTa cucrema ,Mybull investor.bg”
3a paskpuBane Ha MHGopMmanma mpex KOH u ofmecTseHOCTTa X upes eNeKTpOHHaTa chcTeMa ,X3extribg” Ha
»DBarapcka donnopa Sopea- Copra™ AL
INokanata u MarepnammTe 32 06moTo cHOpaHHe ca OHOBECTEHH HA MHTEPHET afpec www.republika-ad.com m ca Ha
pasfioliokeHHe Ha aKIJAOHEPHTE H B ogrca Ha ApYRKECTBOTO,
B croTBeTcTBHE ¢ M3HCKBaEMATa HA W1 223 ot T3 ¥ 4n.115 or 3K, oT AaTata Ha O6ABABAHE HA MOKAHATA 38
CBHKBaHE Ha o6moTo chipaHne, 10 AATATA B IPOBEKAAHETO MY, CA H3MHHAIM noBede ot 30 aHu.

ITasapHAAT pHCK € CBBP3aH ¢ IPOMEHHTE B INa3apHWTE IIEHH HA GKIMHETE HA APYXKECTBOTO. JpYKECTBOTO
IOpHTeXKABA OKIMM KnacH(EIEpaHy Karo ,,(HHAHCOBM AKTHBH ABPXKAHH 33 THpryBaHe,. HeOmarompustuure
H3MEHEHHS HA HHBECTHIIHOHHHSAT KIMMAT B €BPO3OHATA H B CBETOBeH Mamal HAMAIABAT BBE3BpAIIAEMOCTTA HA
HHBCCTHIIHHTE,

Cnpaseympata crofinoct Hafi-06mo mpefcTABNABA CYMATa, 3a KOATO fHH AKTHB MOXe Ja OB/e pasMeHcH
HIH eJHO 3aTb/bKeHMe A8 ObNe MIMIATCHO NP HOPMAIHH YCIOBHA HA CENKATa MEKAY He3aBHCHMH, JKEIaemd H
HH(OpMHpaHH KOHTpareHTH. IloIMTHKaTa Ha APYXECTBROTO ¢ A4 ONOBECTABA BHB (QHHAHCOBHATE CH OT4ETH

CIpaBe/IHBATA CTOMHOCT Ha AKTHBH M NacHBH, Hali-Bede 38 KOMTO CHIIECTBYRAT KOTHPOBKM HA NA3apHH NEHH.



Cnpaseanusata CTOMHOCT Ha ()MHAHCOBHTE MHCTPYMEHTH, KOHTO HE CE& THPTYBAT HA SKTMBHM Mas3apH ce
onpefens 4Ypes OLEHBYHM METONH, KOMTO cc 0asHpaT Ha PasIMUHM ONEHBYHM TEXHMKH W IPEONOIOKEHHS Ha
PBKOBOACTBOTO, HAITpaBeHH Ha §a3a [azapHUTe YCNIOBMA KbM AATaTa Ha GanaHca,

Csino Taka ronsMara 9acT OT (HHAHCOBHTE aKTHBH M N&CHBM CA HIIM KPATKOCPOYHH IO CBOATA CBITHOCT
(THPrOBCKH B3eMaHHS H 3aJb/DKCHHA, KPATKOCPOYHM 3a€MH), WIH ca OTpaseHM B OajaHca MO Ma’apHA CTORHOCT
(npenocrasenn GaEKOBH JEMO3HTH, HHBECTHIMH B LEHHH KHWXA) M MOPAAM TOBA TAXHATA CIpaBeiHMBa CTOMHOCT €
npubm3nTenHo paBHa Ha GANAHCOBATA HM CTOHHOCT.

BamyTHUST pHCK ce H3pa3siBa B ONACHOCTTA OT HAMAJINBAHE Ha BH3BPAIIAEMOCTTAa HA HHBECTHIHHTE B
CTpaHaTa B PesynTaT Ha NPOMEHH BbB BATYTHHA Kypc. CrnmecTByBamusT anyTeR Gopa B Bnarapus u Ha eBpoTo
KaTo ¢AHHHA pasinamarenda eauHnua B EC MHHHMK3NDa BAJIYTHHSA PHCK 33 MHBECTHTOPH, Oa3Hpall[y BIOXEHAATA
CH B JIEBa HIH €BpO.

JIMKBHIHHAT PACK € CBBP3aH ¢ HeBBIMOXHOCTTA 38 GBp30 MpoaaBaHe Ha (PHHAHCOBHUTE AKTHBH HA CTOMHOCT,
Gmu3ka no cipaBe/uIHBAaTA, JIMKBHIHHA PHCK € CBBP3aH C JIMICATA HA AKTHBHA THPIOBMS C AKIHHTE Ha APYAKECTBOTO.
JIAKBHIHOCTTA H3pa3sBa CHocOoOHOCTTA HA NMPEANPHATHETO A8 H3MUIALNA TEKYNIHTE CH 3aTLIDKEHHA ¢ HAJTHYHHTE
KpaTkoTpaliHH akTHBH,

KpenuTHHAT pHCK € CBBp3aH C HEPBAMOMHOCTTA HA KOHTPAreHTHTE Ja H3MBIHABAT CBOHTE 34Th/UKCHHA.
Crenenta Ha CTAGUAHOCT H TEPCNIEKTHBATE 32 PaCTeXX Ha HALMOHAJHATA MKOHOMMKA, BIHSE CHINECTBEHO MpPH

(l)opunpane Ha HarjlaCHTe ¥ MOBEACHHCTO He HHBECTHTOPHTE 1 HA no'rpeﬁmemre.

23.4.2019r, PpxoBomHTED:
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